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Ilpumeqannn k npomexcy'roqnon clmnaﬂcoson OquTHOCTH

| |
Haunad npomexyrodsas thHchonaﬂ OT‘{eTHOCTI: Pacqe*rHon HeOaHKOBCKas KpemuTHas

opranmsaupu "PHUB" (o6mecrso ¢ or‘paﬁuqcmio;l ()TBGTCTBCHHOCTBIO), Jajlee 0o TeKCTy
umenyemoro «PHKO», mnoarotosnena w COOTBleTCTBPIH ¢ | MexnyHapomseM - cTasmapTOoM
(pHHAHCOBOM OT4eTHOCTH 34 «Hpomemymtmax (puHaHCOBaA ¢ orquHOCTL» 38 ITECTh MECATIEB,
3aKowaMBIIAXCA 30 wions 2018 rona. | :

: ' |
1. OcHOBliaﬂ JIEHTE.]ILHOCTB :

Pacuernas HeGaHKOBCKas KpeawTHas opraﬂuzaunn "PUB" (PHKO "PUB") - sto kpenmTHax

opraﬂnaau;pls[ 3apemcrpupoaaHHaa B Poccuncxon CI|)eJ1epau1m B 1994 TOIy.

Pacuernas HeﬁaHI{OBCKaSI er,I[HTHaSI oprafmaau}m «PI/IB» B COOTBCTCTBHH ¢ muensucit banka

Poccun Ne 2749-K Bnpase ocyimecTeisTs cneﬂ,yrq)mne onepauﬂu B pyONSX ¥ HHOCTpaHHON

BAIIIOTE: ! _ j

i |

| ;

1. O1KphITHE U BeJIeHne GaHKOBCKHX cieToB Iopmqecmx Jmu

2. OcymecTBnenne NEPEROIOR JICHEKHBIX CPEACTB MO HOPYYEHUIO IOPHIMMECKHUX JHI, B
TOM "Hcie GAHKOB-KOPPECHORAEHTOR HO UX 63.HKOBCKI{M CUETaM.

3. MHKaccaums JeHEXHBIX CPEICTE, BexceneH* HJ‘I&TC)KHBD( H PacUeTHBIX AOKYMEHTOB H
KacCOBOE oﬁcnymmaﬂne IOPHAHIECKHX Jmul -

4. OcymecTBleHre IEPEBOLOR ICHEKIBIX cpeﬁcm H anempommx JIEHEKHBIX CPEJICTB 1O
MOpY9eHHIO GU3HIeCKHX UL Ges OTKPHITHA Baﬂxoncmx CYETOR.

5. Bpemenno cBoGomure nenexurie cpeactea PHKO BnpaBe PasMEINATE TONBKO B [EHHbIE
6ymaru Poccmiickoit Denepanyiu, erzm'm[ %] nenoan'rm banxa Poccum m apyrme
BEICOKOHA/ICXHbIE aKTHBEL. Lo

CyliecTReHHEM pazmértmeM PacueTHbx KPeNTHEIX opraﬂmahm?: H YHUBEpCalbHEIX OaHKOB
SBIAETCA TO, 9T0 PacuerHsle kpeanTHEIE OpraHusaliiyl He HMEIOT IpaBa Pa3MEIaTh AeHEeXKHEIS
CPe/ICTBAa KIHEHTOB B KPEAWTH W JIPYTHE AKTHBEL HMeIOII[He PHCK TOTEpH, UTO 3allHLIAeT
PacueTHEIC KpeAHTHBC OPTaHH3ALME OT er,uumr]'x PHCKOB H PHCKOB HOTEPH NHKBHIHOCTH,
obecneunBas TaKuM 00pa3oM, COXDaHHOCTB = JIEHCXKHBIX CPEACTB KIMeHTOB H  100%

JIHI(BHJ]HOCTB

|
OcHOBHBIMH HaIpaBICHHAMH ACSTENBHOCTH - PHK|O «PI/IB» .amercsz BEACHHE pAaCuUCTHBIX
CUCTOB IOPHAMYECKAX MLl H HHAHBUIYaIbHEIX Hpeﬂ]]pHHHMaTeJ'IeH KACCOBOC OGCITYKUBAHKE K
WHKACCAIMA, a TaKke OCYIIeCTBICHHE nepeBosz II.CHC)KHBIX CpPEeICTB, B TOM YHCIE

MEKTPOHHBIX ACHEKHbIX CPSACTB, PHIAIECKUX JIHI] 6e3 OTKpBITHSI 6aHKOBCKoro c4era.

PacueTHas KpeauTHat OpraHu3anis «PI/IB» }IBJIHGTGH HpO(beCCHOHa.TILHB]:M Y9aCTHHKOM pPHIHKA
LHEHHEIX OyMar. ' . P

«PWUb» 3aHEMaeTcd peanm3alueii U Bb]Ky][IOM PIHBCCTH[IHOHI—[BD( H naMATHEIX MoHeT baHka
Poccun wacTHEIM J'IHLlaM M OpraHU3aLiAsM.
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2. 3KOHOMH‘leCKaH cpena, B KOTOpO
,[leHTeJ'le

HKO ocymecTmser . cBowo ;[eﬂmemstCTL Ha

OCTh

ii bauk ocymecTnnﬂeT CBOKO

"Deppmopun Poccmiickoit  ®enepaumu.

Hcnonriorasnrie B HH)I{GIIpHBeI(eHHOM .TeKCTe
Pocerara u Banxka Poccma

JTAHHEBIE 6BIJIH OMyGIHKOBAHEI B OTYETAX

HHECKOH CPCHEI 32 6 mecanes 2018 roga He

B npome)l{ymf-umH OTYETHOCTH AHAIH3 )KOHOM
OPOBOIHIICA,

|

I

_! i
I
3. Ocnonu npemcranﬂeﬂnﬂ oT4e
i

THOCTH

IIpomexyrounas ¢uAancoBas ordeTHocth PHKO HOJArOTOBIEHA: B COOTBeTCTBUHM ¢ MCPO,
BKJIIOYAas BCe IIPHHATHIE paHEe CTaHnap'f_‘Ll ¥ UHTEepIpeTanyn EHocmsaHHoro KOMHTETa 110
uHTeprperanmaM 1 Komurera mo MHTEPIILETAHIM Memyﬂapom{‘oﬁ (hUHAHCOROH OTYETHOCTH
Ha OCHOBE [PaBHI ydera 1o IEPBOHATATIBHOH ,Tonmocm,l C TONPABKOW Ha TIEPEOLEHKY
(OCHOBHBIX CPeNCTB, HHBECTHIMOHHOM HC,[[BH)KHMOCTH), HMEIOIAXCA B HAIMIAL I TPOJAKH
(PMHAHCOBEIX aKTHROB, B (DHHAHCOBEIX AKTHBOB 1 oﬁﬂaa"[enncm OTpa)kaeMBIX 110 CIIpaBeIUBON
CTOAMOCTH Ha CYeTe NpuObUIEH K yﬁbm{ma ITpunpune: yqemon TIOJINTHKH, HCNOJIL30BAHHLIE
TIPY TOArOTOBKE JaHHOH (HAAHCOBOH OTYETHOCTHL HpCI(CTaBJIieI-ib;I_ janee. JlaHHBIE MPWHITATIB
MPUMEHAINCE [OCTIEAOBATEILHO B OTHOMICHHH BCEX IIEPHO/IOB, \IPE/ICTABICHHEEIX B OTYETHOCTH,
€CITY HE YKA3aHO HHOE, -

HKO sener 6yxramepcmﬁ yueT B Bamote Pocentickoi (Deﬂepaunn H OCYIHCCTBIIACT YUCTHBIC
3allHCH B - COOTBETCTBHH C TpGGOBaHI{HM'H Gamconcxoro 3aKoHOMATENRCTBa Poccuiickoit
Qenepanuy. JlaaHas ¢uHARCOBas OTYETHOCTE no,urOTOBneHa HQ OCHOBE 3THX YYETHBIX 3amHceii
¢ KOPPEKTHPOBKAMH, HEOOXOIMMBIME I HpH.BC,IIeHHS[ ee B COOTBETCTBHE CO BCEMU
CYIECTECHHBIMY ACTICKTAMH MC@O !

I i
Hpﬂme}memaﬂ }"ICTHEU{ uonuma COOTBG‘I‘CI‘BYCT TOH KOTOpas HCHOJ’I.BBOB&J'I&CB B NPCABINYIOCM

(GMHABCOBOM TOJY, 38 HCKIHOUEHHEM TIPHMEHEHHS PHKO HOBBIX IEPECMOTPEHHBIX CTAH/APTOB.
|

ToAToToBKa (hHHAHCOROM OTYETHOCTH Tpebyer NPHMCHEHHS OII,CHOK H JONYIICHHH, KOTODEIE
BJIMAIOT ‘HA OTPAXKACMEIC CYMMbI akKTHBOB: H oﬁﬂaa'renbcm paCKpHTHe YCIIOBHEIX aKTHBOB ¥
00s3aTeNBCTE Ha JaTy cocTaBleHHss (GHHAHCOBOH. | owemocn{ a TaKkKe CYMMBI AOXOI0B U
pacxozi0B B TEUCHIE OTYETHOTO TIEPHOA. -

IOIIHECA Hauﬁonee CYLIECTBEHHBIMH IS
HuH 4,

Bomnpoctl, Tpeﬁylom;ae HAuTyYIIeH OHCHEH U SBJ
q)HHaBCOBOH OTHETHOCTH, pacrcpbma}o'rcz B [IpmmMen:

Konconuduposannan gunancoeas omuemuocme

Hodepuue opraHusaluu - 3T0 OPTAHW3AIAH, KOTOPHIE I{OHTpOJIHp}IIOTC}I JpYyroi opraumzauuei
(HaswBacMO#t MaTepHHCKOH), BKMOYas opraﬂméliunn crenpaipaoro HasHaveHws (OCH)
OTBB‘IB.IOI[IHX TpeGoBammam TIKW (SIC) 12 "Konconwpammus ; - OpraHu3alniy CHEHATLHOTO
HA3HAYCHMS' W OPABAJ KOHCOMMAanuy B otHomendn OCH, B KOTprD( PHKO nanpsMyio uiu
KOCBEHHO IPHHANISKUT GoNee TONOBHHEI TONOCYIOMIAX aKumi, mGo cymecTByeT Apyras
BO3MOXXHOCTE KOHTPOJXHPOBATEH MX GHHAHCOBYIO M |ONEPALNOHHYIO TONMTHKY JUIS TOMYYCHE
IKOHOMMYECKHX BHITOJT. L

Hanuwie u BimsHuE DOTeHIHANBHLIX mpap ronoca, KOTOpHe B HacTosmee BpeMs SBISIOTCS
PeaNN3yeMEIMA HJIH KORBCPTHPYEMBIMY, paCCMaT]: HBACTCS rlpﬂ OpUHATHA PeeHHs O TOM,
KoHTpommpyet it PHKO opranusaiuso.
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Hodepune oprammsaumn BrmOgaOTCH B KOHCOJIH;mpOBaHﬂym (QHMHAHCOBYIO OTYETHOCTS,
Ha'MHAad ¢ JaThl HaKTHYECKOH nepesadn PHKO KO lTpOJISI HaJl X ONepanyusMM, W HCKIOYaloTcs
M3 KOHCOJNM TUPOBAHHOM OTYETHOCTH, HaTuad ¢ ,z[a1;m ﬂpelcpameﬁm KOHTPOJIAL.

HpnoGpetenne nogepurx opranmsarmii PHKO qumBaeTc:ﬂ no METOAY NOKYIKH. CTOMMOCTE
MOKYIIKH OIIPCAENACTCS TO CIIPABETHBOM cToHMOCH Hpe,[[OCTa.BJIeHHBIX AKTHBOB, TOHECCHHEBIX
HIM IPHHSATHIX Ha 06651 00s3aTENECTE U I;Hnymellmmx opraﬂnsaunen-noxyHaTeneM JIONIEREIX
HMHCTPYMEHTOB * Ha. Jary npnoﬁpereHHﬂ ¢ ydeToM 3arpar, HEI’[OCpeI[CTBeHHO CBA3AHHEIX C
npuoSpeTeHneM oprannsanun. Jlaroii 06M€Ha ﬂnﬂﬂfl:'rcsl Jara npnoﬁpererma €CIM 00LeIHHEHHE
OPTaHH3aLMH NPOUCXOMUT B pesyinpTaTe onHOH oﬁepauml " .,ua’ra TOKYIKHM Ka)KIOTO IAKeTa

. aKIII‘lTI CCIIH 06’BC,I[HH€H_PIG 0p1"aHH3aIIHI/I IIpOHCXO,I[HT HOBT&ILHO B PC3Y/IbTATC CEPHH MOKYIOK.

IIpeBblieHHe CTOMMOCTE IPHOGDETCHHS | Ha,t[ CIIp&BC.L[JTHBOHl CTOMMOCTEI) YHCTHIX AKTHBOB
UPHOOPETeHHO! IouepHel OPraHM3aLMH | TpH KaMOH ONepaIHH ofMeHa oTpaxaercs Kak
rynsui. IlpeBblineHue A0MH OpraHW3aLHE- noxyna‘nem{ B UMCTOM CIIPABEUIMBOM CTOHMOCTH
npnoﬁpeTeHHHx BOCHTHGULIHPYECMBIX AKTHBOB, OﬁﬂBaTeIl'bCTB | yCIIOBHBIX 00S3aTENbCTE Ha
CTOUMOCTBIO TIpHOGpeieHus leHBHaeTCSI B ome"mlc o npnﬁamx H yOBITKAX B MOMEHT €ro
BOSHAKHOBCHHA. _ N .

[TpuobpeTeHnbie H,ueﬂmtpnuupyemme aKTUBEI, 0623aTeJIE.CTBa H YCIIOBHBIC 00%3aTennCTBa,
HONTy9eHHEIE NPH 00LEAHHEHUH OpraHu3ainii, OTpaJKaJOTCﬂ NO WX CHIPABEIIHBON CTOMMOCTH Ha
NlaTy IpHOOPETCHHS HE3ABHCHMO OT JO0JM MEHDBIIMECTBA. Ecmi mMeercs kakas-muGo pasHMIa

|
MEKAY CNPaBEUTHBOH CTOMMOCTBIO YHCTHIX aKTHBOB Ha aary 'oﬁmeHa M JaTy npuoOpeTerus,

OHa 0Tpamaemﬂ HCHOCpeIlCTBCHHO B COCTaBE COﬁCTBleHHBIX CpCJICTB

|
OHepauHH MEXAY - opraHH:;auugMH HKO, OCTATKH 1O COOTBCTCTBYIOII[HM cY4eTaM o
HEPEAHM30BAHHEIE TOXOIb! IO ONEPALIUSIM MEKLY opramuzamusivi PHKO rzanMounckmouatorcs.
Hepeanm3obpaHHbIC - PacXoAsl O OfepalusIM Y4aCTHHKOB PHI{O TaKKE B3aUMOUCKIIOUAIOTCH,
KpoMe cnydaeB, Koraa COOTBeTCTByfomaﬂ Omepalus CBUACTENBCTBYeT 06 ofecieHeHun

IIC]JCJ].&B&GMOI‘O a.KTPIBa

Tam, rTne Heoﬁxo,?mmo y9eTHast HOJTHTHKA JOUEPHUX OpraHu3anpii ObITA H3MEHEHa IIs
npﬁaeneﬂnﬂ €€ B COOTBETCTRUE € YUCTHOH Homimlcoﬁ. !

Jons MGHBL[[HHCTB& - 3TO 4YacThk npnﬁ_}s.um Ui yﬁﬁmca H '9HCTBIX AKTUBOB HOYEpHei
OpTaHU3alliH, NPAXOMNAdACS Ha JOMO B KAllUTANg, KOTOPOW: MATEPHHCKas OpraHM3amus He
BAQACET MPsAMO WK KOCBEHHO Jepe3 APYrve JOUEpHHe OPTaHM3audd. B KOHCOMMIMPOBAHHOM
banance fOMA MEHBIIMHCTBA TIOKA3HIBACTCA OTAETBHO OT COOCTBEHHOTO KATATANIA MATEPHHCKOM
OPraHM3alMy, H TPH HEOGXOIMMOCTH OHA KOppeK’l‘preTCH HA BEJYWHY KYPCOBHIX PasHHLL,
OTHOCSIUXCS K JIONie MeHbIMHCTBA. Jloma MERBIIHHCTBA, | OTHOCAIIASCS K PE3y/bTaram
ACATENLBOCTH  TEKYIIEro rofa, MOKA3HIBACTCA B Ko&{conuzmchBa.HHOM 0T4eTE O TPHOBLIAX H
yGBITKax OTAENBHO# CTPOKOM.

Accouuuposannsie opzanuszauun

ACCONMEPOBAHABIC OPTAHH3AIMY - 3TO OPraHH3aINH, B koroperx PHKO mpunamiexur or 20 xo
50% romocyromux akiuii WIH HA JeATEIHHOCTH koropeix PHKO oxasmiBacr 3uaumtensHoe
BIIAAHAE, HO HE KOHTPOJIAPYET HX. 5

I
HuBecTnumu B ACCOLHHUPOBAHHEIE opraﬂnatmﬂn orpamaroTca no METOJly ydeTa IO JIOJIEBOMY
YUACTHIO U HEPBOHAYANBHO HpHBHaI(YI‘CSI o 1,66601‘0111\(00'[‘1'1 :
B. cooTrercTBHE © 3THM METONOM JOMIS PHKO » 'npnﬁhmsax M yOBITKaX aCCOHMUPOBAHHBIX
OpraHM3an|i nocne upﬂoﬁpe'reﬂml OTpaXxaeTCs B K(lmconnmponaﬂﬁom OTYETE O MPUOLUIAX U
yOEITKaX, a ¢e J0Nd B H3MECHEHUM COGCTBEHHOTO KaIllHTaJIa nocne NpHOGPETEHHA OTHOCKTCS HA
coOcTBeRHEI xanmuTan. Bamarcosas CTOE[MOCTB IH_HBCCTH'L[HH KOPPEKTHPYETCS ¢ YYeTOM
COBOKYMHEIX ' W3MeHenwd o PHKO s accoum IpOBaHHOMA !opraﬂmaunu. Hasectuuun B
acCOLMHPOBAHHEIE opraHH3aqu BKIIFOYAIOT TYIBHI (3a BBI‘{G‘]:.‘OM HAKOIUIEHHOTO YORITKA OT
obeclicHeHH), CBxaaHHLm c npnoﬁpeTeHﬂeM opranuzauuy. Koraa moms PACXOJIOR, CBS3aHHEIX C

1o !




aCCOLMUPOBAHHON OpraHu3anuei, pa'BHsze;_Tcﬂ WIH NPEBBINACT €€ JOMO B acCOLMHUPOBAHHON
oprammsaipd, PHKO orpakaer nociexyiomue PACXOJBL, TOJIBKO €CH OH IPHHAN Ha ceOs
0053aTe/TBCTBA WK NPOM3BOMNA IIATEKH OT HMEHH JTAHHOH! aCCOIMMPOBAHHOM OpraHu3alu,

Hepeamsosanurie npubsum  no OIEPAlHAM | MEXJTY PH_KO B aCCOLHMHPOBAHHEIMHI
OpraHM3alsIMU. HCKIIOYAIOTCS B PAMKAX Y4aCTHs [PHKO B accommmpoannsx OpraHH3alisiX.
Hepeamrsopannsie y6pITKN Tarke UCKITIOYAIOTCS, eCIu OTIEPALUK He CBUJIETENLCTBYIOT 00
ODCCUEHEHH:  TEpEeJaHHOTO  AKTHBA. ‘TaM, |Tne HeOOXOAHMO, ydYeTHAs HONHTHKA
aCCONUAPOBAHHKIX OpraHu3auuii Goiia H3M'_freHeHa i HpKBeI[eH:HH €€ B COOTBETCTBHE ¢ YUSTHOM
HOJIATHKOM. . - o : |
Knioueavie Memoow ouenxu S i
. : Sk i
DUHAHCOBBIC HHCTPYMEHTEI OTPAXKAIOTCA 110 NMEPBOHAYAILHOM - CTORMOCTHU, CIIPaBEIIHRON
CTOMMOCTH HJIH aMOpTH3HDPOBAHHOM CTOUMOCTH; B l'SaBHCPfMOCT;H OT MX Kraccuduramun. Huxe
[IPE/ICTABNICHO OLIACAHHE STHX METOMOB ONEHKH. -

TlepBoHayansHas CTOMMOCTE OPCACTABIACT COOO# CyMMY YIUTAYCHHEIX JEHEHKHBIX CPEACTE HIH
~MX DKBMBAIICHTOB, MM CIIPABENJIHBYIO CTOHMOCTS IPOYHX pefcypcoa, [IPEAOCTARNICHABIX U1
IpUOOpETCHHS AKTHRa Ha JATY NOKYIKE, M BKIEOYACT 3aTparsl nmo cienke. OueHka o
IEPBOHAYANLHON CTOMMOCTH TPHMEHSETCS TONBKO B OTHOIIEHHU HHBECTHI[UH B JONEBEIE
UHCTPYMEHTHI, KOTOPEIE He HMEIOT PHIHOYHEIX KOTHPOBOK M CIIIiJaBGJIJIHBaH CTOUMOCTE KOTOPBIX

HE MOXET OBITh HANECKHO ONEHEHA, H B OTHOI.T.IGH;HH TIPOH3BOIHBIX HHCTPYMEHTOB, KOTODEIE
NPHBA3AHE] K TAKHM JOJIEBEIM HHCTPYMEHTaM, He AMEOTIM KOTHPOBOK Ha OTKPEITOM PBIHKE, U
TIOJUICKAT IIOTAICHIIO TAKHMH JONEBHIMH HHCTPYMEHTAMH.

3atparhi 6 CAeNKe SBISIOTCA NOMOTHUTENHHEBIMH i3a'[‘paTaMH M CBA3aHBl HCNOCPEACTBEHHO C
NpAOBPETEHHEM, BEIIYCKOM MM BEIOBITHEEM  (hHHAHCOBOTO | MHCTpyMeHTa. JIONOIHHUTENBHEIE

3aTpathl - 3TO 3aTPaThl, KOTOpEIE He GhUA GBI IICiIH_eCE:HLI, ec GBI CHENKa HE COCTOANACK.
3aTpatel mo cuenxeé - BKIIOHAIOT BO3HAIPaKACHUE | M KOMHCCHOHHEIE, YIDIAYCHHEIE arcHTAM
- (BKIIOYAS COTPYJHMKOB, BBICTYNAIONMX B KAYECTBE TOPTOBBIX areHTOR), KOHCYIHTAHTAM,
Gpoxepam ¥ Junepam; cOOpEL, yiLTauHBacMble perym«!pymmm{ opraraM ¥ (HOHIOBBIM HUpPKaM, a
T2KOKE BATOTH M COOPHI, B3MMaeMEbIe TipH TIepeiade COBCTBEHHOCTH. 3aTpaThl Ha OCYIIECTBNCHHE

CACIKH HE BKMOYAIOT TPEMUH WIH JTUCKOHTH 110 JOJTOBBIM 0GS3aTeNhCTBaM, 3aTpaThl Ha
(buHaHCHpPOBaHNE, BHYTPCHANE AIMUHMCTPATABHEIE PACXO/IE! HITH 3aTPaThl HA XpaHESHNE.

CrpasemBas cTOMMOCTE - 5T0 CyMMa, Ha KOTOPYIO|MOXXHO OOMEHSATS aKTHB HITH MOCPEACTEOM
KOTOPOH MOXHO YPerynupoBars 00;3aTENLCTBO P COBEPIIEHNH COENKH Ha oBIHX YCIOBHSAX
MEXIy XOPOLIO ~ OCBEACMIICHHBIMI, HE3aBHCHMBIMH CTOpiOHaMH, JEHCTBYIOMMMHE Ha
AoOpoBoNEHOM ocHoBe. Crpasennusas CTOUMOCTE \MPENCTABIACT TEKYIIYI0 HEHY CIIpoca Ha
(uHAHCOBBIC aKTUBEI H LieHY IPEANOKEHUS Ha (PHHAHCOBEIE ODI3ATENBCTRA, KOTHPYEMEE HA
AKTHBHOM phiHKe. «KoTupyeMule Ha akTHBHOM pLIH!Ke» 03HAYAET, YTO KOTHPOBKH MO JAHRBIM
WHCTPYMEHTAM SIBILIOTCS CBOGOAHO W PETVISPHO JOCTYIHEIME Ha (OHIOBOK Oupxe HIM B
JApYrod OpraHM3alliy, a TaKKe TO, YTO 3TH ILeHb o!rpa}KamT ACHCTBHTECILHBIE Y Pery/IsApHELe

PEIHOYHDIE OMEPALH, OCYIIECTRIIEMBIE Ha pBIHO.‘ﬂ-ILF( YCIOBHSAX.
| !

PHHAHCOBbIE HHCTPYMEHTEI CYATAIOTCS KOTHpreM_B_MiH Ha aKTHBHOM PBIHKE, ECTTH KOTHPOBKH TI0
ZAHHGIM HHCTPYMEHTAM PEryIspHO OTIPENeNIoTCs, ¥ HH(OpMAlUT O HUX ABIACTCH KOCTYMHOH
Ha GOHAOBOH Oupike uepes HHe’popmauHoHHp-alﬂan_nmqecgﬂe CHACTEMBI WJIH B HHBIX
MH(QOPMALMOHHEIX HMCTOMHUKAX, 4 TAKOKE, €CTH OTH IEHEL OTPaXAIOT ACHCTBUTENEHBIC M

PETYJIAPHBIC PHHOYHBIC ONEPAIAY, COBEPINACMEIE Hes ABUCHMEIMH YUACTHUKAMHE PHIHKA.

CripaBennuBas CTOMMOCTS IO GDHBAHCOBEIM HAHCTPYMEHTaM, KOTHPYCMEIM Ha aKTHBHOM PHIHKE,
ONPENIENAETCS Ha OCHOBE: - GUPIKEBBIX PHIHOYHBIX KOTHPOBOK (PBIHOMHEIX LEH), KaK IIPABHIIO,
JUis QUHAHCOBEIX MHCTPYMEHTOB, OGpAMAIOIIMXCA [depes. OPraHU3aTOPOB TOPrOBIH; - LEHH
cnpoca Ha pUHAHCOBBIC AKTUBEL U LHEHH! IPEANOKEHHS Ha tbuHaH:t_:OBHe o0s3aTeNnbCeTha, 8 TAKKE
PacdeTHON CHpaBefIMBOH CTOMMOCTH,  OHmpENE/IIeMOl Mo! AAHHEM  HHGOPMAIHOHHO-
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I/ICTO‘-IHHKOB

|
AHATUTHIECKUX CHCTEM (Hanpnmep, "Reuters" q' "Bloomberg) JANEpPOB DHIHKA M HHBIX
i |

Ilpu OTcyTCTBﬂH TEKYLIHX KOTPIpOBOK Ha aJ{THBH?M pbIHKE mm onpenenennx CHpaBeIUBOMH -
CTOHMOCTH MOJKET IPHMEHITHCS C.I[CI[YIOII[:IH HH(I)OpMaI.lH}I

|
— TOCNENHAA KOTHpOBKa {{€Ha cripoca ([IpC,[[HO}KCHHﬂ) no I{&HHL[M BHEHIHWX HE3aBHCHMBIX

|
HCTOYHHKOB, eclIH ¢ MOMECHTA &€ OHpeIIEHéHHﬂ HO OTIIeTHOH AaTel HE MPOH3OILNO
CYI[[GCTBCHHOFO H3IMCHEHs BKOHOMH‘{eCKHX YCIIOBHH;

— ¢akTHyeckas Iena CHeTKH, cosepiiennolt PHKO Ha clamjiapTHEIX YCIIOBHSX, €CHAH ¢
MOMEHTA €¢ COBEPIICHIS 10 OTHETHOM AATH HE HPOH3OMILIO. CYIIECTBEHHOIO H3MEHEHMS
SKOHOMMYECKUX YCIOBUH. : ‘

B caydae cymecipeHnoro H3MeHeHH§[ QKOHOMH'-IGCKHX ycnonnn yKaszaBHasg [ocaeOHAs
KOTAPOBKA (LieHA CHENKH) MOATCKHT KOPPEKTHPOBKE ¢ YIETOM H3MCHEHHS KOTHPOBKY (LIEHEI
CACIIKH) HA aHANOIWYHbIE (pHHAHCOBEIE HHC prMCHTBI ITo .E[OJII“OBB}M NEHHBIM GyMaraM MoKeT
POBOIUTHCS KOPPEKTHPOBKA YKa3aHHOM IIOCHG,ELH:CH KOTHpOBI{H (1zenn CIENKH) C y9eTOM
U3IMEHEHHS CPOKa oﬁpmeﬂna JOITOBOM I.[eHHOH Gy)%xam :

B ocHoBe - onpe,uenenns CIpaBeINuBoi CTOUMOCTH JICIKHT IEOH}’IIIGHHC 0 HENPEPHIBHOCTH
JEATENBHOCTH  OpraHM3alliM, KOTOpas He H]\J[leeT HaMEpeHMs WM HeofxomuMmocTu
JURBAAMPOBATECH, 3HATHTENRHO COKpPAIIATE MacluTabH CBOCH ACATENIHOCTH WM OCYIIECTRIATE
ONCpanu¥ Ha HEBBIPOMHBIX YcloBuAX. TakuM |o6pasom, CTIDABEIHBAs  CTOMMOCTE  HE
IKBUBANCHTHA CymMe, moIydaemoli - PHKO npu COBCPIIEHHH BHIHYKIECHHOR CIelKH,

v . . | .
NPHAY AHTCIBHOU NTUKBUAATTHN HIIH PACIIpOIAXEe MMYIIECTEE B CUET NIOrameHHa JOIITOR.

Jlnst - ompejiesieHAs - CTIPABETMBOM CTOMMOCTH (GHHAHCOBBIX | MECTPYMEHTOB, O KOTOPHIM
OTCYTCTBYET HHG(OPMAls O PHIHOYHBIX LEHAX {(KOTMPOBKAX) M3 BHEIMHHX HCTOYHHKOR,
MCTIONB3YIOTCH TaKHE METOABI OUEHKHM, KAK MOJCIH JNCKOHTHPYEMEIX JEHEKHEIX MOTOKOE H
aHalu3 PHHAHCOBON HH(bopmauHH 06 06BeKTax MHBECTHpOBAHEA. B ciiyuae ecnu cymectsyer
METOA OIICHKH . (PUHAHCOBOTO HHCTPYMEHTA, HIHPOKO TIPUMEHACMEBIE YYaCTHAKAMH DHIHKA,
[IOATBC P AMBINIAH HAfIOKHOCTS OUCHOK H 3HAYeHWH LEH, MOMYdeHHBIX II0 pesyasTaTaM
HPOBE/ICHAA (DAKTHUECKUX - PHIHOYHEIX CJEIIOK, AN ONPENCNCHUS HEHB HHCTPYMEHTA MOXET
HCIIOJIB30BATECH TAKOM MeToj oneHkH. JIig pact{eTOB ¢ TOMOIBIO IAHHBIX METOJOB OLEHKH
MOXET. . OKa3aThCs - HEOOXOIMMEIM cq)()pMHpOBaTB cymeHHn HE  HOATBEPKISHHEIE
HAGMONAEMBIME  PEIHOYHEIME JTAHHEIMH. 0600H(’T'B3HHBIG V3MEHEHUS JAHHBIX  CYXKIEHHM
IPUBEAYT K CYMICCTBEHHBIM M3MEHECHUAM YHCTOH npnﬁbmm NOXOOB, OOmEeH CyMMBI AKTHBOB
HITH 00S3aTENRCTE, PACKDBITHIX B nannon KO]-ICOJ'IHJ]}IpOBEIHHOH $HHAHCOBOM OTYETHOCTH.

IIpuMeHseMEIi MeTox OLEHKH MOXET OHITEH Bmﬁpaﬂ i b Kax(,uoro KOHKPETHOTO CNydast
ONPEACHCHHA CIIPaBENTMBON CTOMMOCTH, IIPH JTOM,| €CIIH HHOS: He 0GOCHOBAHO, IPUMEHSIOTCS
METOIBI OTCHKH, OCHOBAHHEIE Ha, GHP}KEBI:D( 'PLIHOHHEIX HEHaX ¥ KOTMPOBKAaX IEH CIpoca
Pe/IOKEHU. -

HAnsg onpeneneRns cnpaBeATMBOX CTOMMOCTH My OM3BOAHLIX (PMHAHCOBBIX HHCTPYMEHTOB
(HarmpuMep, BaMIOTHEIX CBOIOB), He OGpamaomuxcs Ha aktuBHOM peiHKe, PHKO ucnonesyer
TAKA€ METONEL OLEHKH KaK (Monens ,ILHCKOHTPII;)OBaHHBD( HEHBJKHLIX norokos). Mexny
CIPaBEINIHBON CTOMMOCTHIO NpY NePBOHAYAIEHOM HpHBHaHHH 'KOTODas NPHHAMAETCH PaBHOM
LUEHE CACIKH, @ CYMMOH, OIpeHelicHHON pu nouom;n METO/Ia. OUCHKHA MOTYT BO3HUKHYTEH
pasnmams. Takwe pasnmuuMs paBHOMEPHO aMOPTH3UPYIOTCS | B TEYEHH® CpPOKAa AeHCTBHS

|
MPOH3BOAHOIO q)m{aﬂcmaom HHCTPYMEHTA { BATIOTHOTO CBona)

AMOpTH3NpPOBAHHAA CTOMMOCTH IpeaCTaBnseT CcoGoH c"romuocn, OPY  NEePBOHAYANEHOM
TIPH3HAHAH . QJHHchonoro HHCprMCHTa 3a que’roﬂa BEITIIAT OCHOBHOI‘O J0JIla, HO BKIIOYAs
HAPAIEHHBIE TIPONEHTHL, a s hHHAHCORBIX axTHBOB - 3al BEMMETOM mMOGOr0 CHHCAHHS
OHECEHHBIX ' YOBITKOB OT OﬁeCHeHeHHSI Hapa]IJ,CHHbIe TIPOLCHTE! BKIIOYAIOT aMOPTH3ALMIO
OTIOKEHHBIX 3aTpaT N0 CIENKEe IpH . nepBOHaqam,HOM MpU3HAHKY, JHOOKIX Tpemuil ¥H

TUCKOHTOB OT CYMMEl TIOTAITIEHUS C HCHOJ‘[BSOB&HHCM MBTOI{a 3G eKTHBHOM TPOUEHTHOM

|
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CTaBKH. HapameHHbIe HPOLECHTHBIE ROXOABI H HapameHHbIe npoHeHTHbIc Ppacxo/Iel, BKIFOYAn
HapamIeHHBIE KYIOHHBIA JOXON M. aMOpITHBHPOBaHHb]H AUCKOHT MM TIPEMHMIO (BKIIOYas
KOMHCCHH, OTJIOXKCHHEIC DA MX IOAYYEHHH, B CIydae HAJIYAS TAKOBBIX), HE MOKA3BIBAIOTCH

|
OTZEJIEHO, a BKJIOYaioTCH B 6&H3HCOBYIO CTOHM

00A3aTeNLCTE. !

Meroa 3¢{eKTHBRO TTPOUEHTHON CTABKH ~ 3TO ME

OCTh COOTBGTCTBYIOIHHX cTareif aKTHBOR H

|
TOJ, npa3HaHHsI MPOLEATHLIX JOXOAOB HIIH

leO[{BHTHLTX pacxoaor B TeyeHue COOTBGTCTByIOIJIel"O nepuo,ua C LIENBIy TIOIMydICHHSA

MOCTOSHHOM IIPONCHTHOH CTaBKU (3:1)(be'KTHBHOH
CTOMMOCTH UHCTPYMEHTa. J(QeKTHRHAS |
JUCKOHTHPOBAHUS PACUCTHRIX OYHYIIMX HEHEKH
Oynyume yOBITKH TI0 KpE/HTaM) Ha OKHAACMbIH
WU, B COOTBETCTBYIOMMX cNydJasx, Ha Goiiee KOpOTK
punancoBoro  MHCTpPyMEHTA. 3¢(beKTHBHaﬂ ]
JAVCKOHTHPOBAHHS JICHEXKHBIX . [IOTOKOB IO HHC
CHEAYIOIICH AATHI H3MCHEHHS NPOLEHTa, 3a VCKITH
OTPaKAIOT KPEOWTHBI CIP3J N0 MIaBaroLleil cTap
WIH IO -ZPYTAM HEPEMEHHEIM thakTopam, He ycrana
3HakcHus. Takne IpeMUV MM {MCKOHTH aMOPTH3H]
cpoxa obparnerns MHCTpyMeHTa. . Pacuer - mucko
KOMMCCHOHHBIE H COOPEL, BHILIAYeHHEIE U HOXYUCHH
HEOTHEMIIEMYIO 4acTs 3G ()eKTHBHOI MponeuTHOwN C1
OTHOUIGHHH NPA3HAHKS JOXOO0B H PacXofioB).

|
C

CeGecTonMocTs  mpencrasisier  coGOH  Cymmy

ﬂpOHCHTH&H CTlaﬁKa
BIX BBIOLIAT HJ'IH Ir

POLIEHTHA '
prmeHTaME ¢ ITaBalOmedl CTaBKOH JI0
OUCHHEM [PEMHH MM JMCKOHTA, KOTOPEIE
Ke, _meaHfi'oﬁ;Jmﬂ JaHHOTO MHCTPYMEHTA,
IBTHBAEMBIM B 3aBHCHMOCTH OT PEIHOYHOTO
PYIOTCS Ha HPOTSKEHUH BCErO 0XUIACMOTQ
HTUPOBAHHOH CTOMMOCTH BKIIOYAET BCe

npou;eHTHOH CTaBKu) Ha 0anaHCOBYIO
3T0 TOYHAs CTaBKa
OCTYINIeHUH (He BRIHOYas
poK J.{eHCTBHsI @HHchonoro HHCTpYMEHTa
Ui CPOK no YUCTOH DanaHCOBOM CTOUMOCTH
CTABK2 HCHONb3yeTCS s

BI¢ CTOPOHAME KOHTPAKTa ¥ COCTABIIHOIIIE
aBKH (CM. IIPHHIMIE! y9eTHOH HOJMTHKH B

YIUIQ9EHHBIX ; ICHOKHBIX CPEICTB  HIIH

SKBHBAIICHTOR JCHEKHBIX CpeJACcTB HITH l.-IIpaBG,ILT]}IBYIO CTOPIMOCTI) ApYroro BO3MCIOCHHKA,

MEPEeIaHHONe M1 NpuoGpeTeHHs| akTuea ‘Ha JaTy -

TOKYIEKH, H: BKJIIO'-I&CT 3aTpaTtel IO CACIKE.

Ounenka 1o ccOCCTONMOCTH Hpmeﬂae'rcn TOJNBKC B OTHOIIEGHHH HHBECTHIMH B JIOICBBIC

HHCTPYMCHTEI, KOTOpBIe HEC UMCIOT PEIHOTRLIX KOTHpOBOK, H CIIpaBeIHBasg CTOUMOCTE KOTOPBIX

. 5 . . . |
HE MOKET OBITh HANEKHO OIEHEeHA, ¥ B OTHOUEHHH

KOTOPLIC GB}IB&HBI € JONCBLIMHA HHC’I‘pWE HTAMH, |
PBIHKE, B IIOAACKAT - norameHmo TAKUMH ,I[OJ'IeB
ABNAIOTCH I[OIIOJ]}IHTGJIBHBTMH HS,IIep)l{E(aMH IIpAMOQ

ppOHSBOﬂHL’.Ix (PHUHAHCOREIX HHCTPYMEHTOR,

HE HMCIOIMMMH KOTHPOBOK HA OTKPBITOM
M HHCTPYMEHTaMH. 3aTparhl IO CIENKE

CBﬂaaHHbmu ¢ NpHOGPETEHNEM, BBITYCKOM

HIIH BH6BITPICM (l)HHaHCOBOI"O HHCTPYMCHTA H BKJIIP“I&IOT BOBH&T’pa}KHEHHC H KOMHCCHOHHEIC,

YOIIAYCHHEIC areHTaM, KOHCYIIBTaHTaM, -
PeTyIHpYIOmuM OprasaM ¥ GoHaoBEM OHpxaM, a
neperade coOCTBEHHOCTH. 3arparni Ha ocymeCTBn
JHCKOHTEI 1[I0 JONrOBEIM 00f3aTEIHCTBAM,
a,[[MHHHCTpaTHBHme PAacXOJILl WITH 3aTpaThl Ha XpaHe

4, HpHHHHI[b]:"y‘IET-H

[IpuBRIMIIb: y9eTHOR NOIHTHKE H3OKEHB! B Y 4ETHO
COCTABICHHS (PHHAHCOBOM OTYCTHOCTH B.COOTBETCTB
CymecTBeHHOCTD # ArPErHpOBaHue

Kaxnas CYIMECTBCHHAA CTaThi INPEACTABIIACTCA

bpokepam, JnAnepam,

3aTpaTEl Ha tpuHchplpOBaHHe
HHE.

¢O0OpEL,  YILIAaUMBAEMEIC
TAakKe HalorH u COOpHI, B3UMAaeMble NpH
CHEe c,uenKH HE BKIIOYAIOT IIPEMHH HIIH
BHYTPEHHME

O HOJIHT;HKH

| nonnmxei 000 PHKO "PUB" ans neneii
1 ¢ MCOO.

B (HHAHCOBOM OTYETHOCTH OTACNIBHO.

HecywecTBennnie CyMMB! 06BeIHHAIOTCS ¢ CyMMaML[I SHATIOTHIHOTO XapaKTepa WiIH HA3HAYCHHS

H HE ITPCACTARJIAIOTCH OT,I[GJ'H:HO |

Duruancopan OTYCTHOCTE ABITACTCH CJIG,[[C’I‘BHGM H3 06})&60TKH 60J'Ib]]101"0 KOIHYCCTBA onepaunn

]
KOTOPHIE CTPYKTYPHO oﬁhemnamm B IPYIIBL B €O

OTBC’ICTBHH C. PIX XapaKTepoM H d)y’HKT.IHCH

DUBATBHBIA 2T4N Npolecca 0GR IRHCHAL 1 Knaccm]:m(aunﬂ COCTOHT B IIPEJCTABICHHHN CHATBIX
H maccmbmmpOBaHHLD( ;:[aHme KOTOPHIE d;JopMprmT CTaTLH 1m60 B, caMoll (HHAHCOBOH
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| :

| ;

OTYETHOCTH, JHOO B HpHMe'-IaHHﬂX K HeH. ECJﬂ’I CTaThs HC SIBIETCA CYMECTBCHHOH B
obocobaeHHOM BHAE, OHA 06LeﬂHHﬂeTCH c ,r[pymMH CTATBEAMH B caMOH (PUHAHCOBOM OTICTHOCTH
WM 8 npuMedanmsx. Crares, KoTopas | Henocnlnoquo cymecmeHHa OIS TOro, YTOOHI
TPeBOBANIOCE €€ OTAENBLHOE MPEICTABICHHE B camoq thHaHCOBOH OTYETHOCTH, MOXET, TeM HE

MeHee, OLITE ;Iocramlmo CYIHECTBEHHOM, qmﬁm Hpe,I{CTaBJ]HBC}I 060CO0NSHHO B NPHMEYAHHSX.

CyImecTBEHHOCTE 3aBHCHT OF pasMepa n xapaxmpa crared, | OHCHHBaeMLIX B KOHKPETHBIX
06CcTOATEABCTRAX ce. Omywenus. [Ipa pemermn Bonpoca 0 TOM, SABJIACTCA JIM CTaTbd HIH
COBOKYTIHOCTE CTaTel CyIIecTBEHHOM, XapaKTep u pasMep CT&TBH OLICHWBAIOTCA COBMECTHO. B
3aBHCHMOCTH 0T OOCTOATENHCTB, KAk xapamep - TaK H paamep CTaTbd  MOIYT ObITh
OHIPEACILAIOIAM (AKTOPOM. Tem He MeHee prmu,xe CTaThH, oquanmneca 0 XapakTepy,
NPEICTABISIOTCS OTACHBHO. : ' |

1 i
: I

Huadopmanus curraeres CyL[IeCTBeHHOH eciH ee NPOIYCK WIH cha.)lceHHe MOITM OFI IIOBJIUATE

|
Ha BKOHOM.PI‘IGCI{OC - PEIIICHHAE HOJTBSOB&TCJIeH - [IPHRATOC lHa OCHOBAHHHA Cl)HHa.HCOBOH

|
OTYETHOCTH. Cy]]ICCTBeHHOCTB 3aBHCAT OT pasMepa 0GheKTa HTH OHOKHA, OLCHUBAEMBIX B
KOHKPETHBIX yCJIOBHﬂx MPOIYCKA MM HCKAKEHM. B 06p330M CYIIECTBEHHOCTh, CKOpEe,
MOKA3BIBAET  IIOPOT. MAM TOYKY OTCueTa, M HE SABIAETCA -OCHOBHON KaYeCTREHHOM

XapaKTEPACTHKOM, KOTOpO# J0/KHA 00naaTh HH¢0p| anuA s "fro_ro 4TOOE! OBITH IIONXEC3HON.
CyHmieCTBEHHOCTE IPE/MONAraeT,  9ro KOHKp' HEIE Tpeﬁop.amm ' TI0  PACKPHITHIO
MeKIOyHapoaHBIX CTAHAAPTOR (HHAHCOBOM OTHETHOCTH HE ,uomrcum BBINONHATECH, €C/IH

|
NOJAYYEeHHAS B PE3YNbTATE HHOOPMAITHS HecymeCTBeHHa

IleppoHauansHoe npnsﬂaﬂue (lmHchonu\( nnchymeHTOB

Hpﬂ TePBOHAYANEHOM - IPH3HAHUK (rHaHCcOBOTO aKTHBa mm ¢HBancoBoro ofasarenscTBa
PHKO oneumnsder ero no COpaBEeAIMBON CTOMMOCTH, [ILTOC, B cnyqae (HEAHCOBOTO AKTHBA HIIH
GHHAHCOBOrO 06s3aTENLCTRA, KOTODHE HE OLCHUBAKOTCA 1O CHpaBC,IEJIHBOH CTOMMOCTH 4epes
IpHOBUIE MITH YOBITOK, 3aTpaThl 110 CAENKE, IPAMO CBA3AHHBIE ¢ NPUOGPETEHHEM MR BEIITYCKOM
buHAHCOBOTO aKTHBA. WIH tbnnaaconoro oﬁﬂsa'qenbcma. [lpuOeus WM yOBITOK pH
MEPBOHAYANTEHOM - NPH3HAHHK @HH&HCOBOFO aRTITIBa HITH (bnﬂaﬂconom 0bs3aTeNLCTRA.
YUHTBIBACTCA TOJILKO B TOM CIyHae, ol eCTh PasHHNA MEHTY OEHOH CHEelIKH ¥ CIIpaBe/|THROH
CTOUMOCTEIO, TIONTBEPKACHAEM KOTOPOH MOTYT CJTy}I{HTb ,upyrne TEKYIIUE CHCNKU C TeM Xe
HHCprMeHTOM Ha 'PHIHKE WM METOX OIICHKH, KOTOPEIH B' KayecTBe Oal0BEIX JaHHBIX
HCTIQNB3YET TOMBKO AaHHbIE CYLIECTBYIOLIEX PHIHKOB.| -

Tlpy Hamuumw. CTAHZAPTHBIX YCIOBHH pacyeToB IIO!I{}’IIK& " n;i)onaxca (UHAHCOBLIX AKTHBOB
OTpaXKaeTca B yueTe Ha JaTy 3aKIIOYeHHS CACNKH, TO €CTh Ha naTy, korna PHKO o6s3yerca
KYIMTh WM NpoOJarh JAHHHIA aKTHB, MK Jarty - pacquOB TO €CTh JATy OCYINECTBIICHHUS
HOCTZBKH  (DPHHAHCOBOTO ~ aKTHBA. BmﬁpaHHBIH METO] npnmeﬂﬂems{ NOCIIEA0BATEILHO
NPUMEHHTEIIBHO KO BCEM MOKYIIKaM M IpojiakaM (HEAHCOBHIX aKTHBOB, OTHOCHMEIX K OJHOMN M
TOR Ke KaTeropHH (bHHaHCOBBD( aktuBoB. C. 5TOM nEMBI0 (HMHANCOBHIE AKTHBEL
NpeaHA3HAYeHHbIE st TOPTORIIH, 06pasyIoOT OTACIBHYIO KaTETOPHIO OT (PUHAHCOBEIX AKTHBOB,
OLEHABACMBIX [I0 CHPABEAJIMBOH CTOMMOCTH 4epes NPHOBLIE M yoermok. Ilpu ydere Ha maty
3AKIIIOYEHHS CAENKHA IPEAyCMATPUBAETCS :

I
— TPHU3HAHHC (WHAHCOBOrO AKTHBA, NOJIEXKAIIErQ nonyqeﬂmo U off3aTeNnsCTBA 10 €ro
onnaTe B JICHb 3aKJHOYCHHUA CACIKH, ©

— [PEKPANECHHE NPHIHAHKUA SKTHBA, MBISICIIETOCH IPEAMETOM, IPOJAKY, HPH3HAHAE JHOGOM
NPHOBUTM WM YOBIIKA OT €r0 BRIGHITHS M Npu3HAHHE ACOHTOPCKOH 3aJOTDKEHHOCTH CO
CTOPOHBI HOKYTIATEIL, HONUISHANICH MOTAINEHHUIO Ha JATy 3AKIOUCHUS CIEIKH.

Ipn yuete Ha AaTy pacdeToR MpelyCMaTpHBASTCA:

— TpH3HAHHC aKTHBA B JICHb €ro nepexays HKO; u

— MNPEKpalligHue UPH3HAHMA aKTHBA H. HpH3HaHHe moGoll IpHOHUE WM yOBITKZ OT €ro’
BLIﬁHTHﬂ B menb noctasku HKO. ‘ :
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Ilpu ydere Ha maty pacderos PHKO YHHATHIBACT JII?ﬁOC Hsmeﬂerme CIPaBSAMMBOR CTOMMOCTH
(bHHaHCOBOFO aKTHBA, uo;me:acamem HOJIY‘IL-HHIO B HepHOH MG)K,I[}’ )'.'[aTOH JAaKMOYCHHA COCIIKH H
AaToil pacyeToB, TOUHO TAK XE, KAK OH qumnacl'r H3MEHEHHE CTOMMOCTH IPHOOPETEHHOIO
aKTHBA, T.€. U3MEHEHUE CTOMMOCTH HE npuzﬁaeTc B OTHOIICHHH aKTHBOB, OTPAKAEMBIX IO
ceGeCTONMOCTY HITH AMOPTH3HPOBAHHOMK CTOHMOCTH OHO OTHOCHTCH Ha MPHUOBUIS KM YOBITOK
HIPHMEHHTEIRHO K AKTHBAM, KJI&CCH(l]HLalOBaHHBIM KaK quchonme aKTHBBI, OLCHHBAEMBIE 110
COPAaBEITAROM CTOWMOCTH dWepes NpHOBLTh. uny | yOBITOK; M OHO NPH3HAETCS B COCTaBE
cOoOCTBEHHOT O KAIIATAIA IPHMCHHTEIIBHO K AKTHBAM, Knaccnd)mjmpona}mm KaK HMEIONTHECH B
HAIHMA i npozaxd. TIpy ydete Ha [aTy 3aKmfoucHus CHENKH 10 MOMEHTa COBEPIICHUA
PacueToBR ONEpaliy Knaccmbnunpymmﬂ ‘K4K OIlepalid ¢ iup.dmno,unm- (HHAHCOBBIMH
MHCTPYMEHTAMH. _ : o

Oﬁecueﬂ_enne (pHHAHCOBLIX AKTHBOB .

HKO coznaer pe3epBEI Ha BO3MOMKHOE obecTieHeH e 7T BeeX KATErOpHi (PMHAHCOBAIX AKTHROB,
34 MCKIIFOYSHHEM OLICHMBACMEIX IO CIIPABEATHRBOM CTOMMOCTH qepes nprOLUTE UM YOBITOK.

(IJHHchoabm akTAB oOecienuBaeTcs U yOBITKM OF OGGCHeHeHﬂﬂ BO3HUKAIOT TOJBEKO B TOM
cTydae, €l CYMECTBYIOT OOBEKTHRHBIC NpPUIHAKA 0GECICHEHAS B pe3yJNbTATE OJHOTO WM
HECKOJILKUX COOBITHH, HMEBIUMX MECTO IOCIIE nchbHaqanbﬂor'o TpH3HaHWA akTuBa ('cobrITHE
yObiTka") M eci 310 cobrrrue (mm coOBITHA) yﬁhmca OKa3bIBACT TAKOE BO3LEHCTBUE Ha
IIpeAnoNaracMele GyIyIme NOTOKE ACHEWHBIX CPEICTB 1O clmuaucosomy aKTHBY, KOTOpOE

HMOAAACTCH JIOCTOBBPHOH OHCHKG

OCHOBHI:IMH (akTopaMu, o I{OTOPBIM PHKO onpencnae'r, oﬁecueHeH su GAHAHCOBEIA AKTHB
win wer ("coBerrus YOBITKA"), ARMMOTCA Halpuue MPOCPOUCHHOM 3af0KEHHOCTH H
BO3MOXHOCTh DEATH3ANHH COOTBETCTBYIOMIETO OOECNedeHHs, €ClIH TaKOBOE CYLICCTBYCT.
(OUEAHCOBLIA AKTHB CYMTAETCH HPOCPOICHHBIM, CCIIM APYTas CTOPOHa HE POW3BENa IIIATCXK B
YCTaHOBJICHHBIA IlO_l"OBOpOM CPOK: '

Hanee mOpeAcTaBEHBl OPYIHE OCHOBHBIC. KPHTCPHH, I{o*ropf,le' TaKXe HCHOAB3YIOTCS ULL
onpe/iencHus OG’BGKTHBHBIX JOKA3ATEIBCTR oﬁecueHeHHﬂ ("COﬁHTHH yORITKA"):

—  moboii ouepenHoOM BIHOC GBI npocpoqu ¥ 3a7IePIKKa B IUIaTexKe He MOXKeT OBITh OTHECEHa K
- 38JCPIKKE, BHI3BAHHOH HENONa KaMH B ITIATEXHOU CHCTEME;.

— y.3acMIIMKa H.H_PI IMHTERTA 3HAUHTCIIBHBIE ¢rHamcosre npoﬁneMH 0 4eM CBHIETEIBCTBYET |
(uHancoBas OTICTHOCTE 3aeMINUKA HITH BMPITCHTa, KoTOp2A | Orma noxyaena HKO;

-~ 3acMILHK HIIH SMHTGHT paCCManHBaCT BOBMO)KH-OCTB HaCT}’TIJ'IEHHﬂ GaHKpOTCTBa,

I
|
—  HWMETCA HeﬁHaI‘OHpHSITHBIC H3MCHCHIT B HH&TGH(@CHOCOﬁHOCTI/I JacMIIAKAa HIA 3MHUTCHTA,

IO HABJIACTCA pe3}7J’I_BTaT0M H3MEHCHAA B COC']lTOSIHHH Ha].IHOHaJ'LBHOH HITH peI‘HOHaJ'IBHOH
SKOHOMHKWN, KO’I‘OpI:IG HMGIOT BIIMSHHEC HA 3aCMINMKA HITH BMPI'PCHTa

— . CTOHMOCTB obecrieueHHS 3Ha‘IPIT6H_BHO CHH3WIACE B pesyﬂbTaTe HG6IIaI‘0HpHHTHI:IX
PHHOYHBIX YCJ'{OBHH

—  KpemHTOop, BCIIE/ICTBHE OPHYMH  JKOHOMMUYECKOIO HIH JOPHAHMYECKOTO —Xapaxrepa,
HPEAOCTABAI 32EMIIAKY TBIOTHHIE YCIOBKS, 4Ero B IPYrolt CHTyalluy HE HPOU30ILIO Obl;

— HMCYE3HOBEHHE aKTHWBHOTO pBIHKA A7 na}ﬂ' HOrO0 (DMHAHCOBOTO AKTHBA BCIEACTBHE
(UHAHCOBBIX 3aTPYNHCHHH SMHTEHTa (HO HE MO anqHHe TOTQ, YTO aKTHB OONbINe He

ofpaniaercsd Ha PeIHKE), ‘
I

- HH(bopMauag O CTEHCHH B CKJIOHHOCTH K Hapymeﬂm BMHTGHTOM VITH 32eMIOUKOM YCIIOBHH
IOroBopa HO aHAIOTHYHEIM cpHHaHCOBHM aKTHB?.M g

VOBITKH OT OGB_C_I.I_eHeHHSl no ¢UHAHCOBEIM AKTHBAM, OTPAXaeMBIM IO aMOPTH3MPOBAHHOM
CTOMMOCTY, NPU3HAIOTCH B OTYETE O IPHOBULIX ¥ YOBITKAX 110 Mepe HX NOHECEHUS B PesynbIare
ogHOrO MU Gonee cobwrrui (“cobprmmii yOrTKa"), IPOM3OMIENITHX HOCTe NEPBOHAYATEHOTO
TPW3HAHKSA PUHAHCOBOIO aKTHBA.
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{CHHA TPH | MCPBOHAMAIBHOM INPH3HAHHK

HKO wuseraer TOABICHAN yﬁbmcoa oT . oﬁccue}
(rHAHCOBEIX aKTHBOB. P

B cnydae ecnm-y PHKO OTCYTCTBYK)T OﬁbeKTHBHBIG JOKa3aTeNbCTB2 OOCCUCHCHHS I
HHTHRUIYAILHO OI_[eHeHHOI‘O (PHHAHCOBOTO AKTHBA, HE3ABMCUMQ OT €TO CYIIECTBEHHOCTH, TOT
aKTHB BKJIIOYACTCA B TPynmy ¢HH&HCOBHX aKTHHOB C AHAJIOIMYHBEIMH XapaKTCPHCTHKAMH
KpEJATHOTO PHCKa H OUICHHBAETCS B COBOKYIIHOCTI ¢ HUMH Ha HpeAMeT 00SCIIEHCHUS.

WHAHCOBLE] AKTHRE TPYNIIUPYIOTCS IO
DTH XapaKTePUCTHKY OTHOCATCH X OICHKE
1 TAKHX AKTUBOB M CBHAETEINBCTRYIOT O
TAIOIMUECST | CYMMEL B COOTBEICTBHH ©
BIX aKTHBOB.

B nensx COBOKYNHOH OLEHKH oGecueneHHﬁ s
aHAIOTMYHBIM XaPaKTEPACTHKAM. ermmioro pecKa.
6YAYNIEX IOTOKOB  AEHEXHLIX CPEACTB JIL [Pyl
cnocoOHOCTH neﬁm*opon [IOF4CHTH BCE MMPUYIH
KOHTPaKTHEIMHE ycnosnmn B OTHOIIEHTI ouieHHBaem

Bynylume DOTOKH AEHEKHBIX CPEACTB B rpymmy fl)l-IHaHCOBHXi aKTHBOB, KOTOpPBIE COBOKYIIHO
OLEHMBAKYICA Ha TPEAMET OOECUCHEHHs, ONPEACISIOTCH HA OCHOBG KOHTPaKTHHIX JICHCKHEIX
TMOTOKOB MO BCEMY OCTaBINEMYCH CPOKY AelicTBHUS aI{THBa, " Ha ocHOBe mMeromeiica y PHKO
craracTuky 06 ofBemMax MpOCPOYEHHOH 3aJ10J1)KeHHOOTH KOTOpas BOZHMKHET B pesyibTare
IIPOM3OMIENNITX COOHTHI YOBITKA, a TaKXKe 0 Bc:osmoxmocm BO3MEIEHUS TPOCPOUECHHOR
34/I0/DKCHHOCTH. CTATHCTHKA NPOIUIBIX - JET KOppeRTHpyeTCs  Ha OCHOBAHWHM TEKYIIUX
HaGIIFOaeMEIX JQHHSIX T OTPKCHHA Bo3aencmm TEeKyIIEX YCHOBHIA, KOTODEIC HE TOBIHSIIA
Ha MPEHIIECTBYIONIHME IEPUONEL, & TAKXKE I ycrpaﬂeﬂpm aqacbelc"ra NpOMINLIX COOBITHH, HE

CYWICCTBYIONHX B TEKYIIEM IEPHOTIE. |

V6uTKE OT obecreHeHus Q)HHaHCOBom

akTHBa 16O YMCHLIJ]&IOT HEMOCPEICTBCHHO
6anaﬂcony10 CTOMMOCTD (PMHAHCOBOIO aKTHBA, Jmﬁo NPHU3HAIOTCS MYTEM CO3JAHHUs PE3CPBOB
nof, o0eciieHeHHe (PUHAHCOBOTO aKTHBA B .pasmepe HGOﬁXOIﬂIMOM I CHIDKEHAS 0anaHCOBOH
CTOMMOCTH aKTMBA JI0 TCKyLIEH CTOHMOCTH omaaemmx ,IleHe}KHBD( MOTOKOB (XOTOpad He
BKTIOYAeT B cebs Oynymue YOLITKH [0 KPETHTY, K|0T0p131e B HACTOAIIEE BPEMs CIIC HE OBUIR
NOHECEeHBI), AHCKOHTHPOBAHHEIX C acnonmonafmem l'[epBOHaTlaJ'ILHOH 3()eKTHRHOH CTaBKH
NPOLEHTA 10 TAHHOMY aKTHBY., Pacuer I[HCKOHTHpOBaHHOH CTOMMOCTH OXHAAEMBIX JCHEKHBIX
HOTOKOB 00CCIEeYCHHOTO PUHAHCOBOTO AKTHBA BKIIOUAET ,aenemme IOTOKH, KOTOPBIE MOTYT
BO3HUKHYTE B De3yJbTaTe BCTYILICRHS KpE ;mmpa\ao Bna,[[enﬂe HMYIIECTBOM HOIDKHUKA, 34

|
BI:I“IGTOM 3anaT Ha HOJ‘IY‘ICHH& H npox:axcy IDGGCHG‘!SHHE HeBaBPICId'MO OT CTCIICHH BEPOATHOCTH

BCTYILICHAA erﬂHTopa BO BJIaI[eHPIC HMYI[IE CTBOM it

Ecnd B IOCHEAYIOUWEM IEPHOAS CYMMa - yﬁLITKc
CHYDXAETCA, M OTO CHMIKCHHE MOXET GhiTh 00BeKTH
TOCHIE NpH3HAHAS obeceneHIs (MHAHCOBOTO aKTHE
pelitutra JebuTOpa), paHee OTpakeHHBH YOBIL
TIOCPECTBOM KOPPEKTHPOBKH CO3JAHHOIO pesepsa |

DHUHAHCOREIC AKTHBEL, TIOTAlICHHE KOTOPBIX HEBO3M
BCe ‘HeOGX0IMMEIe IPOLEAYPHL © LEIIBIO HOMHOTO H
OKOHYATENbHAsd CymMma YOBITKA, CIHCHIBAIOTCA 32 C
noj obeclieHeHue. '

Ecmu ‘mpu  mepecMOTpe yCHOBHE© B OTHOIICHHM
NEPECMOTPEHHBIE  YCHOBUS 3HAUMTCIBHO  OTIIHU
NEPBOHAYATLHO IPH3HAETCS O CIPABEIABON CTOMY

OJCKHHKA.

| or ofecueHEHHS (HHAHCOBOTO AKTUBA
BHO OTHECEHO K COGBITHIO, HACTYITHBIIEMY
a (Kax, HaNpuMep, TIOBLIIIEHHE KPEAUTHOTO
OK OT OOCCICHEHHMS BOCCTAHABIMBAETCS
epe3 OTHET O IPHORUIAX U YOBITKEX.

»KHO, B B OTHOIICHAY KOTOPEIX 3aBEPUICHBI
7TH YaCTHYHOTO. BOSMEMICHUA U ONpelC/cHa
qeT copmupoBaHHOro B OamaHce pesepsa

i 06ecucH:eHﬁmx (dUHAHCOBEIX AKTHBOB
0TS OT | IPEABIAYIIUX, HOBBIA  aKTHB
OCTH.

YOuITKH OT oﬁecueﬂemm 0 ()HHAHCOBEIM AKTUB A

am, HMCIOIJ.[HMC}I B HaAIH4YHAM 414 IIPpOHaXH,

l'IpH3Ha.lOTC}I B OTHUETC O ﬂpHGI)UISIX H YGHTBEIX 110 MCpE HX EOHGCCHH}I B PE3YNLTATE OAHOTO HIIH

Gonee coferrmii ("coObiTHi yOBITKA"), IIPOHM30IIE

|
(bPIHaHCOBBIX al(THBOB HMCEDI.T.[HXCFI B HaJII‘l"-]IIH S

CyIeCTBeHHOG KM JITHTENBHOE CHINEHHE CTIPaBe]
KJIACCHUMAPOBAHHON KaK MMCIOIAsCcA B HaMy
npuoGpeTeHHd ABNSETCA MNpU3HAKOM ee  obeci
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IHHX TIOCJIC NCPBOHAYAIBHOTO IEPH3HAHHA

[TPOIAKH.

THBOM CTOHMOCTH JoJeBOH HeHHo# Oymary,
W UH TIPOSAKH,
cHeHHs. B! ciy4yae HalAuMd TOPH3HAKOB

HIKe CTOBMOCTH €€



oDeclieHeHns, HAKOIICHHBIH - yﬁmToK OHlpe,[[eI[CHﬁbl_H KaK pasHALA MEKAY CTOMMOCTBIO
TPHOOPETEHRS A TEKyImeH CNPaBeABOH CTOMMOCTBIO 38 BRMETOM y6piTia OT obecueHeHns
JAHHOI'0 AKTHBA, KOTOpIH Obl NEPBOHAYAJIHLHO MPH3HAH Ha cueTax -npuGHIeH ¥ yOhITKOB,
NEPEHOCUTCS. CO CHETOB COOCTBEHHBIX CPECTB Ha cdeTa r:pHGLIJIeH A YORITKOB. YOBITKH OT
00ECIleHe U JONCBBIX HHCTPYMEHTOB HE BOCCTAHABIMBAIOTCA HEPe3 CYET NPHOBIIEH U
yOBITKOB,  YBENMUYCHHE CIPABCIMBOHA CTOMMOCTH mocye oGecueHeHns IMPH3HASTCS
HCHOCpeI[CTBGHHO B COCTABE COGCTBGHHBIX cpeacts. o

B OTHOIICHUH nonroshrx PIHCprMCHTOB Kﬂaccmpn
Ons TPOJAXH, OIEHKA HA HAIWYHE IPUIHAKOB ¢

[IHpOB&I-H-IHX Kak UMEINHccd B HAIHIHH
)GGCHCHBHHS  IPOHZBOOHTCA II0 TCM KE

KpUTEPHAM . ("cOOEITHIM yﬁbmca"), gTO Bt AT fanaHCOBLIx aKTHBOB, YUHTBIBAEMBIX TIO

aMOPTH3MPOBAHHON CTOUMOCTH. Cymma  yOBITKa,

npuOBIX ¥ YOBITKAX, paBHa PasHUNG MKy ne

BLOLIAT B IIOl"aHIeHHe CyMM]:I OCHOBHOIO JIOIra

OLCHUBAEMBIM C HENOIb3OBaHHEM MeToma 3hde

CTIPABEMTMBOM. - CTOMMOCTBIO MHHYC YORITKH OT
. TIpU3HAaHHBIE B OT4ETC O npnﬁmnx v yObITKAX.

KOTOpas HOVIEKHT IEPEBOAY B OTYET O
:I-IOH npu06peTeHHa aKTHBa (3a BBIYETOM
" c yquOM aMOPTH3AIHE IO aKTUBaM,
Il{TPIBI-IOH CTAaBKHM IPOIEHTa) M TeKynleH
.o6ecueHeHJm 1O 9TOMY AaKTHBY, paHec

HpoueHTHbIe NOXOHBI M0 O6ECieHEHHBIM

dKXTHBAM H&'-IHCJIHIOTCE UCXOoOd H3 aMOp'I'HBHPOBaHHbD{ BanaT. OIIpC,I[CJI}IeMBD( C YYCTOM

npusHAHUS YOBITKA OT obecrieHeHns, ¢ UCIIOIB30BAHAEM npoueHTHOH CTaBKH, PUMEHEHHOH

DI ,uncxonmponanm ﬁyJ_Iyme I[eHe)KHhIX I
oﬁecueHerm

HpOHGHTHLIC JIOXO,I[BI orpax{a}mcﬂ no crarse "lIp

OTOKOB B IJ.CMX OUCHKH yﬁblTKOB oT

|
QUEHTHBIE ,E[OXOI[I:I ord9era O MpHOBULIX U

ybBITKax. ECmd 8 MOCICYIOMEM. OTIETHCM - nepﬂone CIpaBeIABasg CTOMMOCTD ,uonronom

HHCTPYMCHTd, OTHECCHHOIO X KaTeropum
YBEIMYHMBACTCA, W TaKOEe YBEIHYEHHE MOKeT O
NPOU3CWENIIEMY NTOCHE IPU3HAHUS YOBITKa OT obe
TO YOBITOK OT O0eClCHEHAS BOCCTAHABITHBACTCS €
OTUETHOTO NIEPUOAA.

IIpexpamenye NPH3HAHAA GHHAHCOBBLIX AKTHBOB
HKO IpeKpatiaeT HpHSHaBaTB thHAHCORKIH AKTHB T

~ HCTeKaeT CPOK JOTOBOPHBIX - IIPaB TpeGOBaH

(bﬂHaHCOBOMy aKTHBY; WM

OpPH3HAHKA.

CDHHchoBm“l AKTHB CIATAETCH TEPSAAHHEIM PHKO

aKTHBY; MM

HaJIWIUH TPOYHX ONPEAEICHHBIX YCIOBHIH.

Ilpu nepenaue ¢urancoporo axrusa- PHKO o

COXpaHAKYTCA PHCKH H 'BBITOJIBI, CBA3AHHLIC ¢ BIIAJAC

ciry4ae:

nepenact (l)HHaHCOBBIH a.KTHB H TELK&SI 1epe,

i nepez(ae'r ,IIOI‘OBOPHI:IG IIpaBa HA HOJIy‘{f'HHC IoT

COXpaHuI 3a coOOM HOTOBOpHEIC NIpara Ha IIO
(uHAHCOBOMY AaKTHBY, HO @OpH 3TOM IIpHHS
BHIIAIMBATE JICHEXKHBIE CPEACTBA ONHOMY HITK

ecin PHKO nepeacr 3HaUHTENBHYIO FaCTh BCE)

Hmemnmeca B HaIHIHHd A HpO,[[aJKH

I b 06'BeKTHBHO OTHECEHO K CGOOBITHIO,

CIICHCHHA Ha cucTax npubeieH U yORITKOB,

f)e3 cuera npnﬁhmen H YOBRITKOB TEKYIUETO.

DJIBKO B TOM Cllydae, KOTza:

NS HAa TOTOKH JIEHEXHBIX CpPEeICTB IO

nada OTBe“I:aCT KPHTEpHAM MpEeKpalleHHS

TOIBXO B TOM CIIy9ae, KOT/ia OH:

OKOB JIEHEXHBIX CPEACTB MO (PHHAHCOBOMY

Jy4CHHE TOTOKOB JAEHEKHBIX CPEACTR 1O
a1 Ha ceGa JIOTOBOpHOE 06A3aTenbCTBO
1 HECKOJNBLKHEM TIOJydaTelisM, a TakKe Mpu

lcHHBacT CTelleHb, B KOTOpOH 3a HHM
HUEM 3THM (GUHAHCOBEIM aKTHBOM. B 3TOM

X PHCKOB U BI:ITOI[, CBsI3aHHEIX ¢ BIAJCHUEM

(HDHHAHCOBBIM AKTHBOM, TO NIPU3HAHHE ITOTO HHUHAHCOBOTO | akTusa fpekpamiaercs. Ilpasa u
0053aTENECTBA, BOIHUKIINE HIIH coxpaHeHHH[e TIpH nepe,uaqe (UHAHCOBOTO AKTHBA,

IIpHBHaIOTCSI OTJENbHO B Ka‘{eCTBe aKTHBOB " 003
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ecim PHKO (COXpaHseT 32 cO00H 3HauUN’ [‘GIIBHyIOI 4aCTh Bccx pHCKOB Y BBI'OA, CBA3AHHBIX ¢
BIAJICHACM QJPIH&HCOBHM aKTHBOM TO '3Tom (PHHAHCOBOIO aKTHBA

HPHBHdHHC
HPOACIKALTCS, |

I

. i
ecn PHKO me nepenaerr M He COXpaH#eT 3a cO0OH 3HaYMTEIBHYIO 9aCTh BCEX PHCKOB H
BBITOJ, CBS3AHHBIX C BIATCHACM (bHHa.Hi,OBLrM B.KTHBOM TO 'OH OTpeNieNIfAeT, COXPAHWICH JIH
KOHTPONb HAZ STHM unaHCOBEIM aKTHBOM. |

Ecmu xontpons #He coxparaerca, PHKO n‘pex'pamam npﬂaﬂam{e IepeAaHHOro (hHHAHCOBOTO
aktuBa. Ilpasa u 0653aTeNBCTBA, BO3HAKIIME WM COXPaHEHHEIE. npH nepejiade (bHHABCOBOTO
aKTHBA, NPH3HAIOTCS OTACIBHO B KAUCCTRE AKTHBOB H 06}133TCJ‘IL|CTB Tlpu coxpas€HHY KOHTPOIS
PHKO nponomkaer HOpPH3HABATE Ilepe,I[aHHI:][H (rEaHCOBLIA aKTHB B TOW CTCHNCHH, B KOTOPOH OH
OpOJOMKAET B HEM Y4aCTBOBATE. | =

ITpn nepe(}(bopMJIeHHH AKTUBOB B cnyqae eCim Hepeo@opmneﬂne OCYIOECTBISCTCA €
CYINECTBEHHBIM - H3MCHEHHEM  YCJIOBHH, . TO IIpHBH&HHG' nepeoOpMIIEHHOTO  aKTHBA
npelcpamaercx @ MOJIYYCHHBIH aKTHR IPU3HACTCH B famance KaK BHOBB IPACOPETCHHEIH.

B cayuvae ecm nepeocpopmneﬁﬂe AKTHBOE OCYIIEX
YCIOBUH, TO MOJYYeHHE aKTHB OTpaxaeTcd 1o 6
aKTHBA.

“TBIIACTCS 6_e3 CYIMECTBEHHOIO H3MEHCHUS
AAHCOBOH CTOMMOCTH NEepeodopMICHHOTO

P

MHenexcnsie cpedcmea u ux 3xsusanenml ;
JleHexHBIE CPEOCTBA KM MX DKBHBAACHTHI [PEACTABIAIOT co6on HATHTIHBIE CPEJACTBA B Kacce U
OCTaTKH Ha TeKyImHx cdetax HKO. Bcee I(pail‘KOCpoql-IbIe MeKGAHKOBCKHE pasMELleHHs, 3a

HCKTICUCHHEM pmmememm {(OBepHaJIT» OTpax;
CyMMI:I B OTHOT.IICHPIH KOTOPbIX MMEHTCA Kaxuc-

JIH!

AI0TCA B COCTABE CPEJCTE B JPYIMX OaHKax.

| 60 OFpaHquHHH Ha HX HCICIbB30BAHHC,

HCKIIIO‘I&IOTCE H3. coc*raaa ,H,eHe)KHLIX CpeaAcTB H HX BKBHBELTICHTOB

Obn3amensvHbIC peiepenl na cuemax ¢ [[b jF"(D
OOs3arenbHBie pesepebl Ha cuetax B 11b PO npencr
B 1[B P® 4 He npennasHadenHEIe ANA QUHAHCHPOBE
oprasmsamue oda3ankl XpaHaTs B LIB P® Gecnpone
pe3epB), CYMMa KOTOPOrO -3aBHCHT OT 00beMa I
CpeficTB. 3aKOHOATENLCTRO IIPEAYCMATPHEACT CepE
genozuta. CneoBaTeNBHO, OHH HCKITIOMAROTCA

ABIBTIOT co00H cpeAcTRa, NEIOHIPOBAHHBIE
IHHS "Dercymnx onepauuit HKO. KpeauTHeie
HTHELA CHEKHEBIN Jeno3uT {o6s3arensHbit
'IpPIBJIG‘IeHH:B]X KpeIMTHOR oOpranu3anuei
,¢3HBIC OTPAHUYCHHA Ha H3BATHE JAHHOTO
H3 COCTapa JICHEXHEIX CPEJCTB H HX

IKBHBLIICHTOR 74 IIciicii COCTARIIEHHA OTYETa O ABMKEHUH JEHEKHBIX CPEACTB.

DuHaAHCOBBIE AKMUBHT
HKO knaccHbHIEpyeT (HHAHCOBHIE AKTUREL IO CI
CIOpaBE/IBOM - CTOMMOCTH depe3 Npubbuib M
3aI0DKEHHOCTh; HMHBECTHIMH, YICPKUBAEMBIE
HMEIOIIHECS B HaHHia_:ﬁﬂ I pofakH. PykosoacTeo
AKTHBOB B MOMEHT HX HEpBOHAYANLHOTO IPHIHARMASL,

[Ilpy HamM4YMH CTAHJAPTHEIX YCIOBMH pacdeToB II
OTpaXaeTcs B ydeTe Ha JaTy 3aKIFOUCHUS COSHKH, T
00A3aTEILCTRO KYMATE MK MPOAATEH JaHHEI aKTHB.

HKO npekpamaer npusHadue (HHAHCOBOTO aKTHUE
TpeDOBaHMS Ha TTOTOKHU JJ,CHC}KHHX CPEACTB 10 dun
BMECTE CO 3HAYUTENEHON HacTRIO BCEX PHCKOB 1 BE]
AKTHBOM.

Dunancosble aKmuesl, aueuusaemme no cnpaseon
yovtmox :
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TEAYIOIIAM | KATCIOPAAM. OLEHHBAEMBIC TI0
T yﬁmmr;; KpemuTbl B JAeOHTOpckas
O TIOramieHus; M (PHHAHCOBBIC AKTHBHL,
OHpENE/IACT KAacCuGUKaIMo (hUHAHCORBIX

OKyIIKA B HPOHaKa (HHAHCOBHIX AKTHBOB
0 ecTh Ha aary, korma PHKO Geper na cebs

A, KOraa HCFGK&GT CPOK JIOTOBOPHBIX IMpak
AHCOBOMY aKTHBY ¥WUIHM 3TH IIpaBa NEpeianbl
roJl, CBA3aHHEIX C BlaAcHUEM (PHHAHCOBBIM

u60ii coUMOCmI uepes npuGsIL Uk




DuHaHCOBEIE aKTHBbBL, OLECHUBACMBIE IO cnpaBe,uﬂHBoH'cmuMocj‘H 4epe3 NpHOLIIEL MK YOBITOK,
BKITIOYAlOT ()MAAHCOBHIC aKTHBHI, NpEAHAIHAYCHHBIE [T "ropfomm a TakKe Te, 4YTO
Kﬂaccmbﬂuupoaaﬂm B.9Ty KATEIOPHIO [IPK NgPBOHAYANIBHOM HpHBHaHHH

DUHAHCOBEIE AKTHBEI KacCHGMUMPYIOTCS Kak IpeJHasHAYEHHbIE V1A TOPrOBIIH, €CIH OHM
IPHOGPETAIOTCS MM TIPAHAMAIOTCS, NIABEEIM 06pa30M C HENBI) IPOAAXKH HIH oGpaTHOMH
IOKYIKM B  KPAaTKOCPOYHOM  IIEPCNIEKTHRE  JTHGO H:BJIHIOTC)I JacThK)  MOpTdens
VACHTH(GHUIUPYEMEIX (HUHAHCOBBIX HHCTPYMEHTOB,| KOTOPBIE ynpaBnﬂmTcsl Ha COBOKYIIHOM
OCHOBC H HCHABHHC CICHKKE © KOTOPB]Mﬁ .CBHJISIODInOTB}TOT 0. (ba[{TH‘{eOKOM NOTY9cHHH
IpHOELTA Ha KPAaTKOCPOYHOH OCHOBE. I'Ipomaomiﬂe (IJHHaHCOBHe HHCTPYMEHTEl TaKke
KITACCH(HUIBPYIOTCS B T KaTerOpHio. L

(DWHAHCOBEIE AKTHEE! maccntpﬁunpymrcs npu HepBOHa‘laJ‘ILHOM IPH3HAHAA B KATETOPHIO

OLICHMBAEGMBIX -TI0 CIPABEIITHBOM CTOPIMO(JI‘H qepf:s l'lpIdﬁbIJ'H: wm y6errox, ecnmn PHKO
YOpaBIgeT MK ¥ DACCHUTHIBAET MX JOXOAHOCTH Ha OCHOBAHHH X CHPABEJUIMBOM CTOUMOCTH B

COOTBETCTBHH ¢ IIOKYMCHTPIPOB&HHOH HHBCC .FHHHOHHOH HOJI_HTHK!OH

HepBOHaFIaJIBHO H BIIOCICIACTBHR (bHHaH(‘OBBIC aT[{TI‘IBBI OHCI—IHB&@MBIG o CHpaBe,EU[HBOH
CTOMMOCTH qepea IIpPIGBI.TIB HIIH YG]:ITOI( yU«FHTBIBalOTCH oo CIIpﬁBe,[[JTHBOH CTOMMOCTH, KOTOPasd
pacCUYMTERIBAETCA Bd OCHOBE TCK}’IIEHX pblHO‘lHBl’X KOTHPOBOK Ha HOK}’TIK}’ mubo ¢ IIPEMCHCHHACM

PA3IMYHBIX OLCHOYHBIX MC'DO,[LPIK i

pea.T[PIBOBaHHBIe " Hepf:a.}'IH30BaHHbI€ noxom H [
AKTHBAMH, OLICHHBACMBIMHM Ii0 CIIPaBEATMBOH CT
O’I'pa.}KaJUI'C}I B QTUECTE O COBOKYHHOM JOX0)Ie 3a IICj
GUCTHIX JOXOAOB [I0 ONCPAIIM C ()HHAHCOBBIMHE aK]
WK tl)HHaHCOBHMH aKTUBaMy, KIacCH$HINIPOBAHH
CTOMMOCTH uepe3 mpubopts mwm yObIToK. Ilporen
OLEHMBAEMBIM 110 CTIPABEUTHBOK CTOMMOCTH Jepe
OTYETe O COBOKYNHOM JIOXOAC KaK [MPOLCHTHE

acXoAsl 0 OuepanusM ¢ (PUHAHCOBBIMH
OMMOCTH depe3 NpUGEUIE WIH YOBITOK,
MO, B KOTOPOM OHH BO3HHKIH, B COCTaBE
"HBAMH, TIpEAHA3HAYEHHBIMH 1A TOPrOBITH,
FIME KaK OLCHHBAEGMEIC TO CIPaBeIMBON
THBIE JOXOIB. T0 (DUHAHCOBEIM dKTHBAM,
3 TpAOBUIE MAM YOBITOK, OTPaXaAloTC B
Je IOXOAH MO (DMHAHCOBEIM AKTHBAM,

OLICHUBACMbIM IO cnpaBemmBon CTOMMOCTH vepes npuﬁmrf wii yORITOK. JIMBHIEHIBI 110
AONCEBIM HHCTPYMEHTAM OTPKAIOTCS B OTYETE O COBOKYIIHOM JIOXO/IE KaK IWBHAECHAHBIA J0X04
32 IEPUOA, B KOTOPOM YCTAHOB/IEHO TIPABO PHKO Ha HOJT}"-ICHH& BBIIJIATEL

(DUHAHCOBHIC AKTHUBBI, OHEHHBACMBIE 10 CHIPABE/UIHE
nepekIacCHbUKAIAN B APYFYX0 KATErOpHIO He 10J
(pMAAHCOBBIX aKTHBOB, NIPEIHA3HAYEHHBIX IS TOPIC
UHAHCOBOTO AKTHBA, KIACCHMDUIMPOBAHHOIO KakK
fonblne He HMEET HaMEpeHus HPOJaTh €10 B OmpkaiimeM OygymeMm, OH MOXET ObrTb
NepEKNacCUGUUAPOBAH W3  KaTeropuu (bm{aﬂcoshix  aKTMBOB, TEPEOLEHMBAEMBIX IO
CIIPaBEIIHBOM CTOMMOCTH Yepe3 MPHOEUIL Uil YOBITOK, B CHEIYIOMMX ClyHadx:

(HUHAHCOREI aKTHB, OTBEYAIONIHI ONPEACTICHHAI) KPEIMTOB W AeGHTOPCKOH 3a10KEHHOCTH,
MoKeT OHITH nepemaccaclmuuponaﬂ B KATETOPHIO [KPEIUTOB B AeOHTOPCKOM 3a0/MKEHHOCTY,
ecin PHKO ‘mmeer HamepeHHe M BO3IMOXNHOCTD ynepxmaam JAHHEIH akTWB B 0003pHMOM
OyaynieM WIH A0 TTOraLICHHUS,
npoune (UHAHCOBBIE AKTHREI MOTYT OBITh [EPEKIaCCHMUIUPOBAHEI B KATErOPHH
HMEIOIMXCA B HAHYMH UL IPONaXH HITH YASPKHBACMBIX IO YOTAlIeHHs TOMBKO B PEIKHX
caydasx. 5

ot cmnMochH yepe3 NPUOHITE WK YOBITOK,
IEXAT, 32 MCKIIOYCHAEM HEIPOH3BOIHBIX
8. Ecnu B OTHOIIEHAY HEIPOH3BOIHOTO
npearasHadeHneii ans toproen, PHKO

0 COPAaBEIIABOH CTOMMOCTH Ha ATy

@duAAHCOBBIE AKTHBE NepeKIacCHOHIEpPYIOTCS
HBIE panee B OTYETE O COBOKYIHOM JOXOIC,

nepexnaccuduranpm. JIoxodbi 1 pacxolpl, TPH3HAH
He CTopHprl()T_ca. : '

Crpapeanueasi CTORMOCTD (bHHchosom aKTHBA. Ha A Jary nepemaccmpmcaunn CTAHOBUTCH €FO
HOBOH [ePBOHAYANLHON WM AMOPTH3UPOBHHOM CTOHMOCTEIO. |
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HepeknaccuhHKalHH B KaTETOPHIO (pnﬂaﬁconmx a
CTOHMOCTH Hepe3 HpHﬁHJIB HIH yﬁmrmc, 3anpeu.reﬂm

KTHEOB, OLECHHBAEMBIX MO CHIPABCAVIHBOM

Kpeoumbr u oebumopcran 3a0wmcennacmb !
KpenuTsl B Ae0HTOPCKad 3aJ0/KEHHOCTD NIPEACTARILIOT co60#f HenpoM3BOIHEIE (PHHAHCOBLIE
4KTHBEI ¢ YCTAHORJICHHEIMH MIH OIpeReIseMbIMH iHJ]aTe}I(aMI/I. KOTOpEIE HE KOTHDYIOTCA Ha
AKTHBHOM DHIHKE; 32 HCKIIIOYEHHEM: Tex, koropbie PHKO HamepeH HpoJaTh HeME/JIEHHO WA B
Gnuxaiiiem Gyzl,ymCM # KOTOPBIC maccmiwmnpyrorcz Kax npc,uﬁasﬁa'-lcﬂﬂble JNA TORPTOBRIIH,
KOTOpEIE IpY ICPBOHAYANBHOM, HPH3HAHHMY maccm}muﬂpOBaHH PHKO xax oueHuBaeMbIe 110
CIPABEHMBON CTOMMOCTH 4Yepe3 NpHOLUTE WM yOHITOK; KOTOpHIE IPH IICPROHAYANBHOM
OpA3HAHHH maccﬁqmunpoaaﬂm PHKO KaK ];/IMCIODIPIGCS[ B HaJIHT-I:HH JUISL IPOAAKH.
: i

Kpenuter 1 neGHTopCI{aﬂ 3a.£{0miceHHO0TL BIUTIOHAI0T CPENCTRA i; Apyrux OaHKax ¥ KPeJUTH H
ABAHCHI KIIIEHTaM H OTpa}KaIOTCH HaYHHAA c MOMeHT.a BBIAAYH ,[[CHC)EKHI:IX CPEHCTB 3acMIHKaM.

HepBOHaqaanoe npﬁsnaﬂne er;mTOB H z(eﬁmoptlzxon 3anonx<euuocm OCYIHECTBISIETCA N0
0 cfienke. BHOCICACTBHA OHM

CTpABEMIMBO CTOMMOCTH IUIFOC TOHECSHHBIE 3aTparhl Ik
HCHOJ]BBOB&HHCM MeTona dhhexTnBHON

&
'

YIUTBIBAIOTCA 1O aMODTH?}HpOBaHHOH OTOIIMOCTH
HpOT.[eHTHOH CT&BKH.

ICCTBCHHO io‘*mmqammmcs[ OT PBIHOYHBIX
I [I0 CIPaBeIHBOH CTOAMOCTH, KOTOpas
15| BB[[:L]I&TBI IeHEXKHBEIX  CPElCTB,
HEIX CTA4BOK JUISl aHANOTHYHBIX KPEAWTOB.
OMMOCTBIO TAKMX KPEAMTOR OTPAKAETCS B
Yra 3TH KPESAUTH GBUIM MpPEAOCTABIICHDL.

KperuThl, BEIZAHHEBIE 10 TPOIECHTHBIM CTABKAM, cyl
IPOLCHTHEIX CTaBOK, OLCHUBAKTCS Ha JaTy BbLAAY
npencTaBuseT . coGoi  Oyaymme = HOCTYILICHHS
AUCKOHTHPOBAHHKIE C YYETOM DHIHOYHBIX MPOLCHT
Pasupma Mexay cnpaBeUTHBOH U . HOMHHAIEHOH T
OT4eTE O COBOKYIHOM J0XOIC B TOM IEPHOAE, K¢

BriocneacTeun GalaHcoBasg CTOMMOCTb KPE/[{HTOB
yKa3aHHOW pasHMIBI ¢ HCIOJE30BAHWEM MCTOMA 3
amopmaauua .OTpa)l(ﬁeTCﬂ B COCTaBe IIPOHEHTHOIO JIC

3aauﬂble cpet)cmsa
3aeMupIc - CpEACTRA nepsouaqanbﬂo VUHTHIBAFOTCSE
npeacTaBiIsgeT cof0# CYMMY NONYIESHHBX CPEACTB 3
BrOCIEACTBUN 3a¢MHEIE CPEICTBA YUUTHIBAIOTCA IO

KOPPEKTHPYEeTCs ¢ YYCTOM aMOpPTH3alMH

yhheKTHBHONH TPONEHTHOR CTaBKH, W 3T2
)X071a B OTUETE O COBOKYITHOM JIOXOZE.

o CIIp&BjGILTIHBOI\:I CTOUMOCTH, KOTOpDas

4 BEIMCTCM NOHECCHHBIX 3aTpar I10 CACIKC.

aMOpm?,HpbBaHHoﬁ CTOHMOCTH, 2 pazHUila

MEXY cyMMou DOAYYEHHBIX CPEACTB 34 BEIUSTOM 3anaT IO CAIIKE ¥ CTOMMOCTRIO MOTAIIeHHS
OTPAXKACTCS B OTYETE O COBOKYIHOM JIOXO7IE | ‘B TC‘ICHHC nepuEofa 3auMCTBOBAHHSA C
HCTIONB30BAHAEM METOA PHEKTHBHOM l'lpOI_IeHTHOH CTABKH.

i

! ;
KH, OTJIHYHEIC OT PBRIHCYHBIX HPONCHTHBIX

3aeMHEIC CpeACTBA, MMEIOUHE MPOLEHTHBIE CTAB |
aBEJITNROH CTOMMOCTH, KOTOpas BKIIIOYAET B

CTABOK, OIEHUBAIOTCH B MOMEHT IIOJIydEHHS IO CIp.

cefs OyZymye [IPOUCHTHEIE IIIATEXHN U CYMMY OCHO!BHOFO J07ra, THCKOHTHPOBAHHLIE C YHETOM
PHIHOYHBIX NPOUCHTHBIX CTaBOK UL aHanom':Ime 33FMCTBOBAHME. PasHMIA MEXIY
CIpPAaBC/UTMBOH CTOMMOCTBIO - M HOMHHATBHOR CT(i)HMOCTLIO 3aeMHBIX CPCACTB Ha MOMEHT
NOJTySEHHS OTPAXKALTCA B OTHETE O COBOKYNHOM JOXOAC. Bnocncncmnu HamaHcoBass CTOUMOCTD
38CMHBIX CPE/ICTB KOPPEKTHPYCTCH ¢ y9ETOM aMOPTH3alHH NepBOHAYANBHONO 0X0/1a/pacxona
110 2a¢MHEIM CPEJICTBAM, M COOTBETCTEYIONIHAE PACXOIB! OTPAKAIOTCH KaK MPOHEHTHHIE PACKOME

B OTUYETE O COBOKYIHOM JOXOJE C HCHOJB30BAHHEM 1\:‘[8T0.T.[3, 3(1)(1)61(’1' HBHOM CTAaBKHK MPOLCHTA.

K 33eMHEIM CPeACTBAM OTHOCSTCS CPEICTBA APYIHX| GaHKOB, CPE/CTRA KIMEHTOB, BHITYINCHHBIC

JIONTOBEIE EHHBIE OyMary, cyﬁoanHHpOBaHHme 3aHMEL.

|
dinancoroe 06H3&T’GJII>CTBO CHHMaCTCSI C y4eTa, Korna meaHHoe B JOTOBOpE 00433TeTECTBO

|

HCTIONHCHO, aHHYARPOBAHO WK CPOK ero JeHCTBHA ucTek.| Pasnuna Mexay Oanancosoi
CTOMMOCTBIO (PHHEAHCOBOTO 00s3aTeILCTRA, Horameﬂlﬂom AN nepez[amloro JAPYTOH CTOPOHE, H
BEIUIZYCHHEIM BCTPCYHEIM BO3MEIIEHNMEM TIPH3HACTCS B OTYETE .0 COBOKYIHOM JOXOIC KaK

YUCTHIH IOX0I OT yperyIupoBanus (HHAHCOBEIX 0DA3ATENLCTE. |

22




Biaumosauem q’mnaucosux uncnqpymenmne |
DuHAHCOBEIE aKTHBEI U 00s3aTeIBCTRa Bsaﬂumaqmbrﬁarorca H|B fanaHce oTpakacrCs YMCTas
BEIMIHHA TOJBKO B TeX CIydYadX, KOTAA CYIIECTBYET 3_a1c0H0;[ajreJ15H0 YCTaHOBIIEHHOE IIPaBo
nponsnecm B3aUMO3AYET OTPANKEHHBIX CYMM, & Taloke HAMEpeHHe JHM60 MPOHM3BECTH

B3AHMO329€T, 160 OIHOBPEMEHHO PEAIH30BATE AKTHB H YPEryIKpOBaTh 0013aTeNECTRO.

Ompascenie 00x0006 u pacxodos _
HPOHC_HTHBIG AOX0ALL H PAcxOoAbl OTpaH(aJOTCX B OT}
Haqﬂcne_fmﬁ # PACCUATRIBAIOTCH C HCHOILE-BOB&H-HGM N

HCTC O COBC&K}’HHOM JOXOAC MO HPpHHIHITY
1CTOE 3(1)(1)¢K'IHBHOﬁ HPOIEHTHOH CTABKH.

I
MeTO,JI BCI)CIJGI(THBHOH HpOHeHTHOH CTABKH —: STO Me’I‘O,E[ pacucTa abiop’l"HBHpDBaHHOH CTOHMOCTH

- pUHAHCOBOIO AKTHBA WA ¢puuancOBOIO oﬁse.arem,qna M PAacNpeNeICHHs IPOUECHTHOIO A0X0Ma
W TPONEHTHOTO Pacxofia B TeUeHHe comn—e’rcmy}omem Iepuoza. SddexTHBHAS NPOLEHTHAA
CTaBKa - IIPeCTABIACT coboli cTaBKy, KoTOpas eﬁecnetmna?T TOYHOE IJUCKOHTHPOBAaHHE
OXUACMON CyMMBI GyAyIHX JEHEKHBIX BihIAAT H.J'I_H NOCTYHICHHH BIUIOT: 0 HACTYILICHHUS
CpoKa TIOTAIlleHHs 10 JaHHOMY tpHHchonomy HHCTPYMEHTY, 'JIH60, KOTA& 3TO YMECTHO, B
TeUCHHE Qojlee KOPOTKOTO IEPHOHA, A0 UCTOR fanancoBoil CTOMMOCTH (PHHAHCOBOIO AKTHBA
HITH (bHHaHCOBoro OGHBaTeJIBCTBa !

Ipn pacqe"re 'aq)q)exmnﬂoﬁ HpoueHTHoﬁ ¢raskd |PHKO onpeﬂ;eﬂxer [OTOKH JIEHEXKHBIX
CPEJICTB C y9€TOM BCEX JOTOBOPHbIX YCIIOBHA. (PHHAHCOBOTO HHCTpYMeHTa HO HE MPUHUMAET BO
BHHMaHKe Oylylide KpeHUTHBIC yﬁmm B pacuer npnnnmamca BCE BO3ZHATPAXKACHHUS,
BRIIATEHHBIE MM TOMyYeHHBIE CTOPOHAMH, KOTOpHIC ABIOTCA HEOTHEMICMOH HacThio
s¢pdexTrrHON HpOI_[eHTHOH CTaBKH, & TAKXe 3aTPaThl HO c;:[em(e H BCE JIPYrHe IpeMHH WIH
JACKOHTEL i

INocne Toro ¥ax ¢ToMMOCTE GHHAHCOBOIO dAKTHRA W

OBLIa YACTHYHO CHOMCAHZ B CBS3H ¢ oDecIcHEeHH

YMEHBIICHHYIO GaNaHCOBYIO CTOMMOCTE ¢ HGHOMB30R
ANs AUCKOHTHPOBAHHA 6ynymyrx HOTOKOB JICHEKHEIX

MK TPYLIIH |CXOXKHX (PHHAHCOBEIX aKTHBOB
>M, TPOLEHTHBIA HOXOJ HAYUCIAETCH Ha
AHHEM [TPOLICHTHON CTaBKH, IPHMCHACMOMH

CPEACTR B LEMAX ONpelelieHus BETUUHHE
yOBITKa OT OOECHEHEHNA. ’
KOMHCCHOHHBIE JOXOABI ¥ NPOUHE TOXOABI H pacxo;m OTpa)l(amTCﬂ 10 METOAY Ha4YUCJICHUHA B
TECUCHHE nepﬂona HpCHOCTaBJIeHHFI yCIyr.

Obecuenenue kpedumos u DebumopcKoii 300013ceH Hocmu _

ITo cocroguuio Ha xakayio ordeTHyio ngary PHKO onenwpaer nanwuue OOGBEKTHBHBIX
IPH3HAKOB OBECHeHeHns (UHAHCOBOTO aKTHBai WM TPynnel (HUHAHCOBHIX aKTHBOB.
OuHAHCOBBIA aKTHB WIH TPYNDa (YHHAHCOBBIX aKTHBOB oGccueHuBacTCA, W YOBITKH OT
oGeCIicHEeHMs BO3HHKAIOT TOJIBKO B TOM Ciydae, et:sm CYIECTBYIOT OOBEKTUBHBIC MPHIHAKH
OBECUCHEHUS B PE3YABTATE OAHOTO WM HECKONHKHX COOBITUIL, WMEBIIMX MECTO IOCIe
HEPBOHAYATIEHOTO TIPU3HAHKS AKTHBA (<<co6£;rme yﬁhlrrxa») H, €Ci1d 370 COGBITHE (Him COOBITHA)
OKa3KIBAacT BO3NEHCTBUE Ha TpeAmonaraeMple Oyayulde IIOTOKH JeHEXHBIX CPEACTB IO
(MHAHCOBOMY AKTHBY HIM Ipynne (MHAHCOBBIX aKTHREOB, KOTOPOE NOAJAETCH JOCTOBEPHOMH

OlIcHKE.

KpPITCpHH nppmeerMHe PHKO pns se1sBrieHAS OOBEKTUBHBIX ! HpHBHaI(OB HaJH9usd YORITKA OT
obecIeHEeYs, BKIIIOYAIOT: : :

omxaz WU 3A0EPHCKY YIRAMbT npoz;enmoe L OCHOGHO cynmm oonea,

SHAUUMETbHEIE PUHAHCOBbLE mpydnocmu 3aemu;urca Tyl :—wumeuma
HAPYMENUe YCeRosul npedocmaﬁ’ﬂeﬂuﬂ xpeduma |

SHAYUMERBHOE YXYOULEHUE KOHKYDEHMHOU NO3UYUY 3aemu;uxa WU IMUMEHMA,

IRAYUMETLHOR CHUNCEHUE CRPAGEOL ugoli cmoumocmu oﬁiecneqeuus
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Cuagana PHKO omnpengnser Ham'atmc_é 0ObEKTUBHEIX HpHSHaKOB o0ecricHeHHs Ha
MHIMBAIYaJILHOM OCHOBE MIPHMEHHTENEHO K MHANBHAYaIEHO 3HaqHMbm (PUHAHCOBBEIM aKTHBAM,
¥ Ha WHIMBHIYATbHOH WIH COBOKYIHOM OCHOBE NPHMEHATENBHO K (MHAHCOBLIM AKTHBAM, HE
AMEIONIIM HHIMBATYATEHOTO 3Ha11e1}mﬂ,_

Ecnu PHKO xoucratupyer OTCyTCTBHe 061,e KTPIBHI:IX npmHaKOB obeclieHEHUS IPUMEHUTETBHO
K MHIABHU/IYATEHO OLCHUBAEMOMY q)HHchmaomy AKTHBY, KaK melomeMy, TaK ¥ He IMEIONIEMY
VHMBHIyaNbROE 3HAYCHAC, TO OH BKJIOMACT TAKoH |AKTHB B r-pynny (HHAHCOBLIX AKTHBOB €O
CXONHMY XAPAKTEPHCTHKAMH. KPEIHTHOTO PUCKa H e cosoxynﬂou OCHOBC OLICHHBAET MX Ha
npeaMeT oOecIeHeH . VEIMBHAYaIBHO OUCHHBAEMEIC HA npeiMeT 0BCCIIeHEHAs aKTHBEL, [0
KOTOPHIM FIIPH3HAH H/1M IO-TIPEKRHEMY npnsnaeTca yﬁmm{ OT OﬁeCHCHeHHH HE BRJIIOMAIOTCH B
COBOKYITHYIO OIEHKY 00eCICHEHUA.

)

i I

o

Ilpu HANWHE OG'LCICI'PIBHBIX IIPH3HAKOB yﬁmlca iOT obecnencHys (UHAHCOBBIX AaKTHRBOB,
YYMTHIBAEMBIX N0 AMOPTH3HPOBAHHOM CTOMMOCTH, BEIMIAHA yBBITKa ONpeAENAeTea KaK
Pa3sHOCTb  Mexxy OanaHCOBOM CIOMMOCTEIO aKTI{Ba K JAVCKOHTHPOBAHHOM CTOMMOCTEIO
IPEATIONaTaEMBIX GYAYIHEX NOTOKOR TEHEKHBIX cpéncm pacCHMTAHHON MO TEPBOHAYANBHOM

|
JUIs AAHHOTO QJHHchosoro aKTHBA Bd}(beKTHBHDH IpOUEHTHOH c1 aBKe.

BanaHCoBasd CTOMMOCTD aKTHBA yMCHBINACTCH HOCPENCTBOM cqua peseppa nox odecHeHEeHHE, H

CyMMa yORITKa NPU3HAETCS B OTICTE O COBOKYITHOM J0XOE. ECJIH ¢taBKa TIPOLEHTA 10 KPEAUTY
SBIIETCS . TIPEMEHHOH, TO B Ka4eCTBE . CTABKH - JIACKOHTHPOBAHMSA, HCIONB3YyeMOR AJIs
onpeeneHus y61~.m<a oT obecueHenns, TpHMEHACTCA Texkymas >bdeKTUBHAT HNPOLEHTHAS
CTaBKa, yCTaHOBneHHaﬂ ,uomnopom - : -

Ha npaktexe PHKO Moxer OLeHHTs oOcCHCHEHHE OTPAKaeMOrO 10 aMOPTH3MPOBAHHON
CTOMMOCTH . (PHHAHCOROIQ AaKTHBA Ha OCHOBEC CHPABCUMBOH CTOMMOCTH HWHCTPYMEHTa,
UCHIOAR3YS IIPH 5TOM HaGIIONacMyIo TeKYIIYI0 PRIHOYHYIO IIEHY. |

PacueT JMCKOHTHPOBAHHOH CTOAMOCTH npe,n,nonaraeiMLIx 6y11yLuin IIOTOKOB ASHEKHBIX CPEJCTR
no ofecneyeHHOMY (HWHAHCOBOMY AKTHBY OTpaXdeT IOTOKHM: NEHSWHBIX CPEACTB, KOTODHIE
MOTYT BO3HHKHYTH BCJIEJCTBHE JIAIICHHAA NPABA BLIKYTA 3aI0KEHHOTO IMYIIECTEA, 32 BEITETOM
3aTpar Ha MNOJMYYeHAEe W PeaiM3aliio 3an0ra, BHE 3aBUCHMOCTH OT BEPOATHOCTH JHIICHHA
3aJIOTOATENs MPaBa BRIKYTIA. ’
B 1ensx COBOKYMHOM OHCHKH oBeclieHeHm:, (PHHAHCOBBIE AKTHBHI IPYINAPYIOTCH MO CXOXKIM
XapaKTepACTHKAM KPEIUTHONO pHCKa (€ VYETOM THNA AKTHUBA, OTPacieBoH ITPUHANICKHOCTH,
reorpadHHueCcKOro MEeCTOMONIOXKEHHA, BHIA 3a10TOROTO oﬁecneqeﬁm{ MIPOCPOYEHHOCTH U APYTHX
3Ha9AMEIX cpaKTopOB) Bynyimiie MOTOKH ACHEKHBIX CPEACTB BiIPyIIIe (pAHAHCOBBIX aKTUBOB,
COBOKYITHO OICHHBAEMBIX Ha HPEIAMET oﬁecueHeHHﬂ IPOTHO3MPYIOTCSH HA OCHOBE HEHCKHBIX
HOTOKOB, YCTAHOBJICHHKRIX JOTOBOPAMH, H m{q)opmanun 00 yKe MMEBIIMX MECTO yOhITKax Io
aHAJIOTMYHEIM 110 CBOHM XapaKTepPHCTHKAM era'umoro PHCKA aKTHBAM. Onelr HeceHus
yORITKOB KOPPEKTHPYETCH HA OCHOBE TEKYIIHX JaHHBIX /IS OTPaXCHHA CYMECTBYIOLIMX Ha
OAHHBIH MOMEHT YCIOBHH, KOTOpPBIE HE ACHG ‘IBOBANY B [EPYOH, B KOTOPEIA IIOHECEHH IIPOIILITRIE
yOBITKH, W HCKIIOYEHHA BO3JACHCTBAS TEX yCJIOBHH, KQTOPEIC TIEPECTaNnd AeHCTBOBATL HA

TEKYIU#’ MOMCHT

OueHKHE H3MeHEHUH Oyaymdx IOTOKOB JIEHEKHEIX cpe,uch‘é OTPaXaKT U COOTBETCTBYIOT
M3MEHEHHSAM HaOIioNaeMbIX [aHHEIX OT  NEPHOZA K neprofy (TakHX, KaK H3IMEHEHHS
noxazareneit 6e3paloTHIIEL, IEH Ha HeIBHKAMOCTE, mia'pe)lmorq CTaTyca Wi Apyrux $HaxTopos,
YKa3hBAIONWX Ha HMIMEHCHHE, Bepcm"mocm TIOHECCHUS moteps. PHKO u BemmumHy 9THX
HOTEPE ). ' -
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MeToAHKH ® JAOMyUICHH, Hcr[onb3yeMI>Ie npu

i
OLICHKE Gynynmx JACHEKHBIX  [OTOKOB,

aHaJIHBHp}’IOTCH HAa = PErYNSPHOM - OCHOBE, HTOOBL' COKpaTHTI: PacXOMICHAA  MEXKAY
upomompyemmmn | (patcTqucmm yﬁuTI(dMH '
YsmeHeHHS pe3epBOB 1 (o)) oﬁecneﬂeﬂne (pHHchc BBIX AKTHBOB - OTPAXaloTCs B OTYETE O

COBOKYIIHOM JIOXOJIE 32 COOTBETCTBYIOIMiT neprod. Ecmx orcyTe

TBYIOT PealbHBIC IEPCIICKTHBEI

BO3SMEIMEHHUs! AKTHBA, a MPEIOCTABICHHOE : OGGCHC'JE:HHE peann?,onaﬂo UIH TIEPEJano HKO,

NAHHEDH dunaHCOBLH  aKTHB CIHCHIBACTCH 32

oﬁecueHeHHe IIOCJIC 3ABEPIIEHNS BCEX HEOGXOL[HMHX

BoccradoRieHHe pafee CIHCAHHBIX CYMM  OTPak

CUCT COOTBETCTBYIOIMICrO pesepsa MoK
IpoLEAYP U ONpeeIenns CyMMBbl yORITKA.
aercn o erI[HTy CTATLH pesepsa IIof

06ecueHeHHe (hHHAHCOBEIX aKTHBOB B OquTe o COBOI{yIIHOM noxone

Pecmpykmypupasauuue Kpeoumbi :
Mo soaMoxknoctd PHKO mmer BO3MOXKHOCTE D€
npexye YeM NHIMTh 3al0rojarens : npasa B
PECTPYKTYpH3AUA MOKET 3aKII0YarsCsd B TIPOJIOHTA
MMM NPEJOCTABICHAH HOBOTO KPEIWTa HE MOTam
yCNIOBHS KpeMHT2 OBUIM NEGPECMOIPEHEL, OH O
PeCTPYKTYPUPOBAHHESC  KPEIATH  IIPONOIDKAIOT
ACLIONB30BAHAEM HX IEPBOHAYANLHON 3 deKTHBHOM

Husecmuuuanuan uef)su:»cumocmb
HnpecTHIHOHHAS HEABIKHUMOCTE (3eMIts WM 384

m{yna 33J10|3K€HHODO HMYINCCTRA.

CprKTypHpOBaTL npobIeMHuBie  KPCUTEL
Takas
1AY eficTBYIOMEro KPEIHTHOro IOToBopa
CHHE cymec*mymmem IMocne TOro, Kax
JOIBIIE HE CUHTACTCH IIPOCPOYSHHEIM.
aHAM3APOBATLECSE HA  OOECHEHEHHE ©
[POLEHTHOM CTaBKH.

HHe, CYIICCTBEHHAA 4acTh 3GHUA) - 3TO

MMYIIECTBO, HAXOMALIESCT B pacnopa)lceﬂ uu PHKO (kax BUIAEEnNBIA WM apeHJaTopa Mo

JOroBOPY (IJHHaHCOBOH apeHAbL) C LIEIBK) HOJIY‘IGI—
NIPAPOCTA CTOMMOCTH KAITana Wik TOTO A APYTOl
nestensHocTn HKO; Jmﬂ aIMHHUCTPATHBHBIX HEl
- NeITENBHOCTH. :

VIHBeCTHIIMOHHAS HEABPOKMUMOCTS YUHTHIBAIOTCS 1O
HAKOILICHHOH amopTH3alliE 1 ofecLeHeHMS (TﬂM,‘
CTOHMOCTE BKITKOJAET 3aTParhl, - HENOCPENCTBERHO

Ui - apGH}IHHX IIJ'IEITC)KCH HJIH OTOXOA0B OT
0, HO HC J]JISI HUCTIONL30BAHKSI B OCHOBHOM

e HIH ,[LJ'DI IIpodaKu B XOIC OOBMIHOM

nepBOHaqaleLHOﬁ CTOMMOCTH 33 BBHIETOM
Iae 3710 liieoﬁxommo). ITepBoHavanbHas
CBA3AHHALIE ¢ TPHOOPETEHUEM OOBEKTOR.

AMOpTHB&IIHﬂ 0 HWHBECTUINHOHHOM HCABHAXHMOCTH Ha‘{HCJIFICTCﬂ ¢ HCHOJIB30BAHHEM METOLA

paBHOMepHOI' 0 CITHCAHHA HX I[epBOHa'-Ia.!II:H()H CTOHIV*

HCIOABR30BAHHCM CJIC,I[}’IOU.IHX FOA0BBIX HOpPM aMOp'm3aupm He}mmme TIOMEICHHA —

,Haueocpoimble-axmuéu, npeduaauaueuuaue ona np
JIOArOCPOUHEE AKTHBH KIACCH(AMUPYIOTCA KAK
BO3MEIICHHE €ro GanaHcoBOi ' CTOMMOCTH OyieT I
TIOCPEACTBOM TIPOAOJLKAIOIIErocs ACIONBIOBAHM.

rpymna) KIAcCHQUIMPYeTCA B KAYeCTBE MpeaHasH
BCEX CJICAYIOIIMX KPHTEPHEB: " -

- IONTOCPOYHBIA AKTHB (MM BHIOBIBAIOINAS rpynna)
TEKYIIEM COCTOSHHUH;

- cymecmyeT BBICOK&SI BEPOATHOCTE npojay JaHHG

OCTH 0O HX MHKBHAAANHOHHON CTOMMOCTH C
3%.

00adICU :
IpeHa3HAUCHHBIC

AN Opofaxw», CCIH

POMCXOJIUTE B pe3ylbTaTe HPONaXHd, a He
Tonrocpodneii akTes (WM BHOBBaIOIMAS
AYECHHOTO I MPOJAKH NPH BBHIIONHCHUM

FOTOB K HEMEUIEHHOH IIPOJIake B €TI0

ro ,ILOJI[‘OCp‘OT-I.HOI‘O aKTHBa (HIH

BEIOBIBAIOIIEH TPYHIED), KOTOPas MOATBEP/KAACTCS HaM4MeM YIBEPKJCHHOTO OpraHuzanucei

pemueHnd (TUIaHA) O POAAKE JONTOCPOUHOrO aKTHE |

(1M BHIOBIBAIOWIEH TPYIIIE),

axTHUECKUM CIENOPAHUEM OPTAHM3AUMH JAHHOMY PEHICHHIO (I1MaHy) B MOMCKOM MOKYTIATE/A
IOJINOCPOUHOTO aKTHRA {1 BBIﬁBIBalOIII;eH "TPYIIED) O HeHe, CO]‘IOC‘I‘aBHMOH ¢ €ro TeKyIleH

CIOpaBeITHBON CTOUMOCTBIO, :
- OIHTACTCH, UTO CPOK, HEOGKOMMMEIHA T ocymeCT
OJIHOTO TOa € ATHl KNACCH(UKAIAK nonrocpormor
KauecTBE IIPEANA3HaICHHOTO T IPOIAKH.
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O aKTHEBA (PIJIH Bmﬁmalomen rpynnm) B



AMOpTH3ANNAA I[OIlTDCpO‘IHHX aKTHBOB (nonmchHHblx aI{THBOB, ABJAIOLIAXCA  JacTRIO
BEIOLIBAIOIGH IPYNilBl) MpeKpammaercsd .¢ MOMEHTa KX IUIaCCH(lJPIKauHH B Ka4EeCTBE
IpeAHA3HAYCHHBIX UL TPOAAKHE KIH pacr[pegleneﬂnﬂ |

i
HoarocpodHeie aKTHBEI (YITH BLIGBIBanmw rpynml,l) npe;[HaBHaquHHe IUISL TIPOJAXKHM HIIU
pacIpejiesieHus, OLEHUBAIOTCA MO0 HAWMEHbIIEH

| H3 ¥X 6&11ch0130& H CIpaBeiIMBON
CTOMMOCTEH 34 BRIMETOM M pacxonion HA npo;:a.&cy WM pacTipe/ieNieHue.

K 'pacxoz[aM HAa MpPOJaxy HIH paCnpeﬁeneHHe OTHOCSTCS JOTIONIHUTENBHBIC 3aTparEl,
HEMOCPENCTBCHHO CBA3aHHBIE C BLI6HTHLM ,Hcmmcpoqlmmi axtuBa (MM BHIOBIBAFOINEH
rPYIIBD), 34 UCKIIOUCHHEM 3aTPAT, CBA3AHHBIX C npnmequHeM (hHHAHCHPOBAHUSA, BKIIOYAL
NPOLEHTHI U pacxonbl 10 HAJIOTY Ha IIpHﬁBIIIlE:

!
Ocroenbvie cpeocmea i
OCHOBHEIE CPEICTBA ytm"rf,raamTcﬂ no nepnoaaqaﬂnﬂon I HGpGC‘-]I{TaHHOH CTOMMOCTH (CM.
pasgen «YdeT BIUAHHA mnepnmpmmﬂm B prlmeqaﬂna 3) 33 BBIYETOM HAKOILICHHOH
aMOpTH3anMKl W ofeclieHeHus (TaM, FA¢ 3TO Heoﬁxommo) | IleproHauanbHast CTOMMOCTD
BKJTIOYAET 3aTParhH, Henocpe,ucmeHHo CBA3AHHEIE C HpHOGpCTeHHCM OOBEKTOB.

: |
ITocnenyroniue 3anaTLI BRIIIOUAIOTCS B Gajtchosqu) CTOHMOCTB AKTHBA WIIH NPU3HAIOTCA Kak
OTHCIBHBIA aKTHB, TOJNBKO KOra CyIIEeCTBYET BRICOKAS BepOﬂTHOCTB toro, vro PHKO nomy4ur
CBS3AMHEIE C TaHEEIM O0bexTOM Oymymme SKOHOMHYECKHC BEITOARL H IepBROHAYAbHAS
CTOMMOCTh JaHHOIO 0OBeKTa MokeT OBITh JOCTOBEPHO oueHeHa. 'Bece npouwme 3arparbl Ha
PEMOHT M 00CIyKHBAHKE OTPAKAIOTCA B COCTABE TIPOUHX onepauHOHHHx PacxXomoB O Mepe X
BOZHUKHOBCHHS. ' L

Amopmuzayun
AMOPTH3AIMS 10 OCHOBHBIM CPEICTBAM Ha‘-IHOJ‘[ﬂeTCSfI c PICIIOJTBBOBaHHeM METO/a PABHOMEPHOTO
CHHCAHIA MX NEPBOHAYANEHON HIH IEpeoleHEHHOH CTOMMOCTH [0 HMX THKBHAAIHOHHOH
' CTOMMOCTH ¢ HCTIONE30BAHAEM CIICAYOIIHX roR0BHIX| FOpM aMOPTH3AIHH:

HEeXHITBIC ToMeIrerns — 3% :
asTroMoOmm — 14% - 20%

4%-35%.

crenyajibkoe 00opynoBaHue U Ipovee —

JIuKBBAAIMOKHBIE CTOUMOCTH AKTHBOB K CPOKH IIOII
KAXKIYIO OTYCTHYIO JaTy M IIPH HEOOXOMMMOCTH KO

AMOPTH3UpYEMBbIE AKTHBEI aHAJM3HPYIOTCS Ha Ipc
COOBITAA HIM WIMEHHBIIHECA OOCTOATENBCTBA YKi

€3HOIO HCIIONL30BAHHS AHAIHM3HPYIOTCA Ha
eKTHPYIOTCH.

JiMeT OOeCHeHEHNs, ©CIH MPOH3OIIE/Ne

ARBIBAIOT, 9TO0 HX OajaHcoBasl CTOMMOCTh

MO}KeT GBITB HC BO3MCIOCHA. BaﬂaHCOBaﬂ CTOUMOCTL aKTHBA HeMe.IUIEHHO YMEHBHTACTCS 0 €T0

BO3MEIIACMOH CTOUMOCTH, ECIH 6aTaHCcOBAd CTOMM
CTOMMOCTB, KOTOpas ONPEACNAETCA KaK HapGombias
3aTpaT Ha NPONaXy H CTOMMOCIBIO, NOMYIaeMOH
crydae cHaddna MCKIIOIaeTes MONOKATENIBHAS Hepe
pasHALA MEXAY OanaHcoBoldl M BO3MELIAEMOH CTO
COBOKYIIHOM JIOXOJIE KAK PAcXo]] OT 00eCLEHEHHAs OC)

JIOXOOE WIM pacxoipl, BO3HUKAIOIIUE: B PEX
Ol'IpeIleJIﬂ]OTCS! Ha OCHOBE HX OarraHCOBO#H CTOMMO

JIOXOI[C l

CTI: AKTHBA ' 6OJIB]JIG geM ¢ro Bo3sMemacMan

l 13 CIIpaBeJIJIHBOH CTOHMOCTH 3& BBIYCTOM

B pesyiprare Mx HCHOAb30BaHus. B 3ToM

ONCHKA aKTHMBA (ECIM ECTH), H OCTABLIASCS

HMOCTBI) @KTHEA OTPAXKACTCH B OTUETE ©

HOBHBIX CPEIICTB.

yIETaTe  BHIOBITHS OCHOBHBEIX  CPEJCTB,
CTY M yIIHTHBa}OTCH B OTYETE O COBOKYITHOM

Hemamepuanbroie aKmugHl

[IproGpeTeHHOE NPOTPAMMHOE oﬁecneqem[e OTpa}I{aeTCﬂ B COCTaBe HEMaTephanbHbIX aKTHROB

oo HepBOHaanIBHOH -CTOAMOCTH, BKJIEO‘I&HJH.[GH e

26‘

ro HOKYHHY}O UEHY H OPAMEIC 3aTparsl o



30BAHHA no RasHascHu1o. [lporpammuOC
M Me'm,ua pa.BHOMepHOFO CIIHCAHHA HX
3HOTO HCIIOJ'IEBOB&HH}] (He Bonbme 20 ner).
oro oﬁecnequHs; OTPaKalOTCH B COCTaBE

KHOBEHHS. i

OPUBEJEHUIO B pafouee COCTOAHHE JUUsT ACTIOUE
obecneuenue dMOPTH3HDYeTCst ¢ HCHOJIEGOB&HHG
IIEPBOHAYANBHON CTOMMOCTH B TEYEHHE CPOKa TIONE
3atparsl, CBA3AHHHIEC ¢ IKCIUTYaTalEeit MpOTrpaMME
NPOYHX ONEPAMORHBIX PACXOIOB 110 MEPE HX BO3HH

Onepayuonnas apenoq
ApeHaa MMyIIecTBa, HpH KOTOpO#H apCH,ElU,ELaTCJIB (bajcmqecm COXpaHACT 3a COGOHM PHCKH H
BRIFO/BL, CBSI3aHHBIE C MPaBOM COﬁCTBEHHOCTH Ha 06’1’:81(‘[‘ apleHJJ;BI KIaccuuuupyeTes Kax
ONEpaurOHHAA apeHa. ;

Beictynias B ponm apemiaropa, PHKQ ‘paBHOMEDPHO OTpaKACT IUIATEXH 1O JOTOBOpaM
ONCPAlHOHHON APEHJEl B OTYETE O COBOK}?IIHOM JIOXOAE B COCTaBE MPOYMX OMEPAIMOHHBIX
PacxOAOB B TEYEHNUE CPOKA apPEH/THL. '

Beictymass B pomu apempomarens, PHKO : (_)Tpa)i(ale'l‘ B owe'ﬁe 0 hHHAHCOROM HOJIOKEHAU
aKTHBEL, TIPSAOCTABILIEMBIE B ONEPAIHOHEYIO apeﬁmy, PICXOJJ,H W3 XapaKTepa 9TUX AKTHBOE.
ApeHIHBIL OXO 11O JOTOBOPaM ONePallHOHHON ApEH/IEI paBHOMepHO OTpazkaeTcs B OTUETE O
COBOKYNHOM HOXOAE B TCYCHHE CPOKA apcHOB B COCTaBe npoqnx ONICpallMOHHBIX JOXOMAOB.’
HepBOHaan[mee ' OpsAMBIC 3arpathl, TNOHECCHHBIE ¢ Heliblo TONy4YeHHA JOX0Za OT
OTEPALMOHHOH apeHR!, OTHOCATCA Ha pac>.0m>1 B OTHYETE O COBOKYIIHOM AOXOIE B MEPHOJE, B

KOTOPOM OHH OBLIH OHECCHEL.

Yemasnuuviii kanuman - :
VCTaBHBIA KamuTan OTpakaercd ho uepechTaHHOH CTOMMOCTH {CM. pasfien «Y4eT BIHAHEA
TUTICPHHGISIID ).

Korma PHKQ Brikynaer coOCTBEHHEIE aKIHH, CyMMa YIUIAYEHHOTO BO3MEIICHHS yMeHbINeT
COOCTBEHHEI! KamuTal U OTPAXACTCH 70 WX peausauum Kak BBIKYIUICHHBIE COOCTBEHHBIE
iy, Korna BIOCHCACTBHM OTH aKumK PeaH3yIoTCA, cymma IIOIYYEHHOTO BO3MEHICHHA
BKITIO4ACTCA B COOGCTBEHHEIH KANUTATL.

zzue'uae'gou

JIMBUASHIE! OTPAXEIOTCA B OTYeTe 06 H3MEHEHHH C(
opuOLITE B TOM HEPHOAE, B KOTOPOM OFH . YTBE[
OObsBNCcHHE AUBHICHOB MOCIE OTYETHON ATl P
NPOM3OINCAINNX HOCNEe OTYCTHOH Jarel. Brimnara

npubLUIA  OCYINECTBINECTCA HAa OCHOBE (OyXTauTe

COOTBETCTBHHU ¢ POCCHUCKUM 32KOHOAATEILCTBOM.

Hozoeopst dmﬂaucoewx 2apanmuti

Jlorosop pMHAHCOBHIX TAPAHTHHN SBASETCH lIOI‘OBOpOM o

ONpENeNICHHEIC BHIIIATE B BO3MEIIEHHAE - YORITKOR,

»OCTBEHHOrO KaNMTana Kak pacipeierncHue
DKICHBl OOHIHM COOpaHHEM YJacTHHUKOB.
ACKPHIBACTCA B IIPUMEUYAHHM O COOBITHSIX,
JMBANEHIOB M TpPOYEE pAaCTIPeiCIICHHE
PCKOM  OTYETHOCTH, NOATOTOBNEHHOH B

| 6513513&11011115[1\4 SMHUTEHTR IIPOU3BOAUTE

HOHBCGHHHX ACPIKATS/ICM H3-34 TOTO0, YTIo

Ol'IpG,I[CJICHHHH ,IIGGHTOP HE IIpOH3IBOAHT. CBOGBpeMeHHBIC HJI&TC}KH B COOTBETCTBHH C

YCJIOBHEMH I[OJ]I‘OBOTO HHCpr’MCHTa.-

Bemymennsie canaHCOBBIe rapaHTHH IIepBOHa‘}

NBHO OT[f)a}I{aIOTCEI 00 CHOPABEAIMBOM

CTOUMOCTH - Ha : IaTy NPeJOCTaBICHHUs, u: BHOCJICI_[CTBPIH ONCHYBAIOTCSA 110 HauGONBHIEMY
3HAUCHHIO 13: (1) pmepsonasaneHo leHBHaHHOH cyMMbI 32 BEIYCTOM CYMMBI HAKOILIEHHOH
AMOPTH3AIMY, PacCUMTHIBAEMOA B HEMIX: ]]pHBH:’lclHH}I B oweTe O COBOKYITHOM JIOXOZAC
KOMHCCHOHHOTO JIOXO/1a Ha PaBHOMEPHOU OCHOBE B TeIeHUe CpoXa rapaHTeH, ¥ (2) Hamrygmei
OLICHKH 34Tpar, KOTOpBIE nOTpebyIOTCA 1A UCIIOMHEHHS OGHSaHHOCTeH 0o (HMHAHCOBBIM
TapaHThsM, HMEIOHMMCH Ha OTYETHYK 'Aary. OTH oueHKJ;I ONPEAENAIOTCd Ha OCHOBE

p
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HCTOPHYICCKOIO ONBITA [OHECEHHEIX IOTEPS 110 aK,
Ipo(eCCHORANEHEIM CYXACHHEM pyKOBonc“TBa

Pacxoos na codepafcanae nepcona.rm u csmauuau
Pacxoze! Ha 3apabormyio mary, B3HOCHI B roCy
COLMANIEHONO CTPAXOBAHMS, OILIAIHBAEMBIE EXEr(
HCAEHEKHBIC JILIOTH HAYHCIAIOTCH 110 Mepe OKazak
HKO. Bsnoc & TOCY/IaPCTBeHHEH TICHCHOHHBIN
PACCIMTHIBAIOTCA B IIPOLEHTHOM OTHOMIEHAM K TeK
B COCTABE PAacXOJOE Ha CofiepiKaHKe NepcoHa:
COOTBETCTBYIOLIAS 3apa60THaﬂ mara.

HKO =me HMEET I[O]]OJIHHTEJII:HBIX CXeM  TIEHCHD

a.nomqm;m; OICPAlHAM H COMPOBOKIAAIOTCS

P C HUMUI omuucneuwz

,[lapCTBCHHBIH NCHCHOHHBIA GoHA U ¢oH
)THBIC omycr(a 4 GOJBHUYHBIE, IIPEMUH M
{HA COOTBETCYBYIOIMX YCIYT COTPYAHHKAMY

$OHA u (BOHI COUMATBHOTO CTPAXOBAHMA

ymeMmy qJOH;[y OIINATEI TPYAA U OTPAKAIOTCS
7a B TOM | nepnone KOT[a HaYHCIIgeTCs

HHOTO oﬁecneqeﬂnﬂ . KpOM€ YYaCTHS B

I‘OCYI[apCTBCHHOH IIeHCHOHHOH CHCTCME POh..CHHbKOIfI dJe;[epauIm

|
Dudyyuapnas ()eame.ubnocmb
AKTHBEL K oﬁasa"reﬂbcma YACPKHBAEMEIE PHKO I
BKIIIOYAIOTCA B OallaHCOBENH oTder, Tak KaK OHH H
HKO. ,I[oxo;[}.l, NOTY9aeMEIE 11O TaKHM onepaum[
DOXOIOB. - |
-Hanoz ua nputeins
B ¢uHaHCOBOM oTHCTROCTH OTPAXEHBl PACXOJIB
TpeGOBaHHaMH JEHCTBYIOMIETO 3aKOHONATEHCTRA P
npudLLTH U -
Hajmoroobnoxenun.  Tekymmit  Hamor paccy;
HanoroobnaraeMoli NpAGEUIH 33 Toa HA OCHOBE CTa]
OTYCTHYIO Jiary. Pacxonel mo masorawm, 38 MCKINOUE
cocTaBe Ol'l_epaHHOHHBD( pPacxonos.

Otnoxennoe Haﬂorooﬁncm{eﬂne IO Haaory Ha
6aJlaHCOBBIX 06S3aTENBCTE B OTHOINEHHH Bex BpEN

6a30ﬁ AKTHBOB H OﬁﬂBaTBJIBCTB U UX BanaHcoBoki CT

OTIETHOCTBIO.

AXTHBBI 10 OTIOKERHOMY HAJIOTOOONOKEHMIO aHal
YIUTHIBAKOTCA TOMLKO B TOW CTENEeHH, ‘B KAaKO

10 IOPYHYEHHIO ¥ 33 CYET TPETHHX JIAI, He
I

¢ SBIAIOTCS aKTUBAMH W 00S3aTelnLCTBAMHU

M, OT’})&)I(&IOTC)I B COCTABC KOMHUCCHOHHBIX

TO HATOTOOONOKEHHIO B COOTBETCTBHH ¢

pccnucmﬁ (Dez[epau;an Hanoroo6noxense
YOBITKOB 34 TG BKIIOYaET TEeKYIMH  Hamnor M M3MEHCHHS B OTIONKESHHOM

UTBIRACTCS | HA  OCHOBE  OXHIAEMOM
BOK HAJIOTa Ha NPHOLLTE, AEHCTRYIOMAX Ha
HECM HAIOTA HA NPHOBLTE, OTPAKAIOTCA B

IPUOELIE | PACCIUTHIBACTCA 10 METOY
CHHBIX DA3HUIl MKy HaroroobiaraeMoit
OMMOCTBIC B COOTBETCTBUM C (hHHAHCOBOM

Hanpym’rcsr Ha KOKAYIO OTYETHYIO JaTy W
i cymecmyeT BEPOATHOCTh [ONYYCHHS

Hajoroobnaraemolf NpHGHIM, HpOTHB 'KOTOPOH MOryT GBITh HCIIONIb30BAKEL RpPEMEHHBIC
PA3HMIIBL, CHIDKAIOIINE HAIOrooBIaracMyo Ha3y. 5
HATOTOOONOXKEHNIO  ONPEAENSIOTCA ¢
KaK TIPEJRONAraeTes, SyyT IPUMeHHMET
a4 00A3aTeThCTRA NOTAINCHE], OCHOBBIBAACE
YCTAHOBNCHEI B JaHHOM MEPHONE WIH

AXTHBEI W ofmsarenpciBa O OTHO)I{CHHOMY
HCIIO/Ib30BAHAEM CTABOK HAJOrOOG/I0KEHHS, KOTOpEIE,
B TOM TICPUOZE, KOTNA AKTUBLI OY/yT peasli3oBaHsL, |
Ha CTaBKax HANOrOOONOKEHNSA, KOTODhIE ORUIH
q)axmtlecrcn YCTAHOBIICHB! Ha OTYETHYIO JATY.

Ilepeouenka HHOCTp'aHHoﬁ BANIOThHI

CraTbl, BKMOYEHHEIE B (hMHAHCOBYIO OTYETHOCTP Kmou oprdﬂmalmn HKO, usmepsiorcs B
BAOTC MEPRUYHON  IKOHOMHYCCKOH CpemEL, iB_ KOTOpOPI tbymcu;aonnpye’r PHKO
("c[)yHKuHOHaJIBHaﬂ Bamora"). PUHAHCOBAS .OTIETHOCTH npencTaBneHa B BayxoTe Poccuiickoii
fbe,uepauuu KOTOpas EBJIS[C'DCH (byHKuHOHam,HOH Ba.momﬂ H BaMOTOH IIPEJICTAaBICHHS
DT‘ie‘THOCTPI
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Onepanmy B HHOCTpaHHO# BamOTe OTPAKALOTCS

OQHLUATEHOMY KypCy HHOCTpPAHROMH BATIOTH! 110 OTHOMI

|
Kypcopas pasmima, BOSHUKAIONAA B PE3YNETATE
HHOCTPAHHOH BAMIOTE IO KyPCy, OTHHIHOMY OT or
OTHOWEHMIO K py6umio, ycranopinenHOMy Bamkom P
YOBITKAX B IOXOMIBI 33 BEIGETOM PACXOIOB 1o omepal

JICHeXHEIE aKTHBEI “#  06s3aTensoTEA E HHOCT]
Poccuiickoit* ®eaeparmu  no YCTAHOBIICHHOMY
HHOCTPRHHOHU BAIHOTE! IO OTHOIIEHHIO K pyOmmo Ha ¢

- IlonewurenbHEe ¥ OTpULATENLHEE KyPCOBELS pas
0DS3aTENECTE B QYHKIMOHAILHYIO BATIOTY: Kaskol
Poccny odurmansaomy kypey unocTpanHoit BAITIOT
OT4eT O MpUOHIIAX U YORITKAX B JOXOIEI 32 BEIUCT

O YCTAHOBIEHHOMY bamkom Poccun
CHIFO I{I PyOIr0 Ha gews OLCPALHH.

. i )
HPOBE/ICHAY PACueTOBR NO ONEpalUsM B

IIHATTBHOIO; Kypea HHO_C’I‘]J&HHOﬁ BaMIOTHI IO

OCCHH, BKIIOYACTCA B OTYET O HPHOLULIX M
THSIM ¢ MHOCTPAHHOM BATIOTOM,

paHHO’ Ba.;ruoq'e HEPEBOJATCS B  BAIOTY
bankom Poccun odunmamsromy Kypcy
ITHCTHYIO 1ATy.

HUITEI OT IIEPECYETA ACHEXHBIX aKTHBOB H
OprasH3alyy 1o ycraHoeneHHOMY BamkoM
BI IO OTHOINEHHIO K py0mio, BKIIOYAIOTCS B

OM Pacxoj0B OT NEPEOHECHKH HHOCTPAHHOM
RAJTFOTEL i

MOCTb JIONEBBIX [EHHEIX 6ymar oTpaxaercs
cnpa'BclIHH;BOI‘fI CTOHMOCTH.

Bmusaue KypCOBLIX PasHHIl Ha CTIPABEATINBYIO CTOM,
KaK 4aCTh JOXOIOB HIJTH PacXo/0B OT HEPEOIICHKY 10

Hmxe mpueesensl ofMeHHBIe  KYpchl Ha, ' KoHelr COOTBETCTBYIOLIETO OTYETHOTO IIEPHOAL,
HCIIOMb30BAHMEIC TIDH COCTABIICHHA (PHHAHCOBOH OTYETHOCTH:

. 31 gexadpsa 2017 roaa
57.6002 py6is 3a 1 momap CIIIA,

30 wiomst 2018 rona _ |
62,7565 pybnaza | gonnap CIIA,

72,9921 py6ns 3a 1 empo

68,8668 pfmel 3a 1 eBpo

Ipouseonanie puHaRCOBbIE HHCTPYMEHTEI

RILAFOT coﬁc}ﬁ ¢unancosrie mHCTpYMeHTEL,
[KTEePUCTHKAM:

IIporsBomsbie PUHAHCOBEIE HHCTPYMEHTH TIpeacTal
YACBICTBOPIOWINE OTHOBPEMEHHO CIEAYIOUIAM Xapd

I/IBMCHCHPDIE 6asucHOM mHepemcHHOM, mpH
PCMEHROH, | 5T NEepeMeHHass He HOCHT
Y;

00XOIMMET | HeGOIBIINE TEPBOHAYATEHDIC

CTOMMOCTB KOTODBIX MEHSETCS B pe3vIIhTATe
YCHIOBHH, 9UTO, B CHyuae HeQHHAHCOBOK e
KOHKPETHOIO XapakTepa Al CTOPOHKI 110 JIOroBoY
A MX TPHOOpETEHHS He Tpebyiorcs: WmM He
MHBCCTHITHH, o o

PacueThl 0 HUM OCYIECTBASIOTCA B OyIyINeM.

UGIOWAE BATIOTOODMEHHEIE KOHTPAKTEHL

ymleﬁ IPOLICHTHOW CTaBKe, BANIOTHEIE H

lpou3ssospsle MHAHCOBEE HACTPYMEHTHL, BIIIG
TPOLICHTHEIE  (BIOYEPCH, coLIaleHHs © 6yn
TPOUCHTHEIC CBONBI, BAMOTHEE ¥ NPONEHTHLE ONIHOHEL a Takxe APYTHE TPOM3IBOIHBIC
HHAHCOBEIE MHCTPYMEHTEI, NEPBOHAYANHHO OTpai.}KaIOTCSI B: Camamce 1O CHpaBeSTHBOH
CTOMMOCTH M IIEPCOLICHMBAIOTCE 1O . CHIPABE/ANHBON CTOMMOCTH. ChpaBeanusag CTOMMOCTS
PACCUMTEIBAETCA HA OCHOBE KOTHPYEMBIX PHIHOUHEIX LEH, MOJIENEH AUCKOHTHPOBAHMS OTOKOB
FICHEXKHBIX CPECTB, MOAeNeH YCTAHOBIEHHS UEHBL 10| ONIHOHY HIIE KYPCOB CIIOT Ha KOHEI[ rojia
B 3aBHCHMOCTH OT THIIZ CAGNKH, Bee NMpomssozmse HHCTPYMEHTEl YYUTHIBAIOTCH KaK AKTHBBI,
€CITM MX CIIPABEJABAN CTOMMOCTD SBIISETCS TONOXKUTENBHOM, W KaK OON3aTENBCTRA, €CITH HX
CHPABCATHEAS CTOMMOCTB ABNACTCH OTPHIATCIBHOM. '

Hponssozaabie HHHAHCOBEIE HHCTPYMEHTH OTHOCSTCS| B CTATBIO Gananca "OHHAHCOBLIE AKTHBEL,

OUECHMBACMEIE [10 CTIDABE/UIHBOM CTOMMOCTR 4Yepes MpHGLLIL HIH: YORITOK", €C)IU cHpaBeaIuBast
. . ! H

CTOMMOCTE IPOH3BONHOIO (PHHAHCOBOTO HHCIpYMCHTa NONOXUTENbHAH, 1HOO B CTaThIO

"(OarancoBLIe 00a3aTeIpCTRA, OMEHUBACMBIE TIO CIPABEIABON CTOMMOCTH yepes’ FpUORUIL WTH

. . | | L
YOBITOK", €CII CIIpaBeUHBAS CTOMMOCTE (pHEARCORONO HHCTPYMEHTA OTPHIIATETLHAS.

Wsmenerus cnpasemupoi CTOMMOCTH NPOH3BOIHBIX
BB[METOM PACXOZIOB 110 OLEPANHAM ¢ HHOCTPAHHOL Bal
ONCpalysaM ¢ (HHAHCOBEIMA AKTHRAMM, OLCHHBAEME

29

MHCTPYMCHTOB OTHOCSATCS HA JOXOABI 33
TIOTOH, JOXOMBI 32 BEIYETOM PACXOACR N0
IMH TI0 CTIPABEIJIMBOK CTOMMOCTH depes




NpUGBUIE B YOBITOK, M ZOXOABL 33 BEIYETOM DACcXO/I0B 0 OHEPAlHIM ¢ APATrONCHHBIMU
METANIaMHK, B 3ABUCHMOCTH OT THITA CAENKH. " ’

HKO ne nposonur cnenor( KOTOpLIE MC(DO (IAS) %9 onpeneneHm KaK Xe/OKHPYIOIIHE.
AKTHBBI, HaXosIHecs HA XpaHeHHH U B uanepn'rrenbnom ynpamemm

AKTHBEL, TIpHHaITEKAIMHAE TPEeThAM muaM_KHHeHTaM, [TEPE/aHHLe HAa  OCHORAHHH
JICTIO3UTAPHOTO JIOroBOPA, arcHTCKOTO JIOTOBOPA, | AOTOBOPa )lonepHTem,Horo ylIpaBjieHHd H
MHOI0 aHAIOrMTHOTO J0roBOpa ‘HE SBILOTCS AKTHBAMH PHKO d He BKIIOYAIOTCA B GanaHc
HKO. KoMyccuu, moty4aeMsle 1o Takum onepau}mm l'IpeIlCTa.B.TIeHBI B COCTABE KOMHCCHOHHEIX
JOXOJIOB. ' : :

Bzaumozadersr : : !

DuUHAHCOBEIC aKTHBHI H 00J3aTENbCTBA maimmamgrmnamma, ¥ B BalaHCe OTpaXKaeTCd YHCTas
BEMHYMHA TONBKO B TEX CIydasx, Korja CYINECTBYET 3aKOHOAATENHHO YCTAHOBICHHOE IIPABO
TIPOU3BECTH  B3AUMO3AYET OTPAKEHHBIX .CYMM; a TaKiKe HAMEPEHHe mMGO IIPOU3BECTH
B3aHMO3a4eT, MO0 OMHOBPEMEHHO PEAIA30BATH AKTHB U UCTIONHMTS O0S3aTENECTRO.

Yuer Binanng nm}mﬂunn ' ; | ' ' |

Ho 31 nexaGpa 2002 rosa cumTanock, B poccHicKoN 3KOHOMHI{C UMEET MECTO THIEPUHGIAIIHIL
Cootsercreerro, PHKO nmpumensn MCOO (IAS)‘ 29 "(DHHchoaas[ OTYETHOCTL B YCJIOBHSX
mnepmicbjmunn (namee - MCDO (IAS) 29) Bimsnue upaMenerns MCOO (IAS) 29
3AKIIOYACTCA B TOM, YTO HENEHEKHBIE CTATHH thH HCOBOH OTYETHOCTH, BKIIOUAS KOMIIOHEHTH!
Kanurana, OBUIH TepecuwTaHbl B SAUHMNAX HBMq:pCHH}I 3a 31 dekabpa 2002 roma nytem
NPUMEHEHHS COOTBETCTBYIOMHAX HHIEKCOE HHQ)ML[HH K nepBOHaqaanOH CTOUMOCTH, H B
MOCTEYIOMME MePHOABI  YUET ocymecn'mmca ;|1a OCHOBS! TOJYYCHHOH TNepecuuTaHHOM
CTOMMOCTH. i :

CyMMBI KODPEKTHPOBROK OBUIM DacCUMTAHE! Ha !OCHOBaHHPI Koaqubuuueﬂmﬁ nepecyera,
OCHOBAHHEIX Ha HHAEKcAX HOTpeﬁmenbcmlix imer  Pocchiickoit ®egepanun  (MIILD),
omybmuxoBaHHEIX DenepansHON Ci1yKOOH roc':y;[apCTBeHHOH cratuctekd (a0 2004 roga -
T'ocynapersennsiii komurer Poccmiickoit (De;[epaugn o CTamCTHKe), H B COOTBCTCTBHH €
HHAEKCAMH, IOIyICHHBIMH H3 APYTAX ﬂcmv&mmn 33 MIEPHOJTET ;{o 1992 roga.

Huxe npeacrarnens koadhpummenTs n_epe‘,qug 3a IEPUOA ¢ r;vona Bo3HukHOBeHHss PHKO no
2002 rop BKITIOUHTENBHO, PACCIUTAHHEIS Hc;;om{ w3 UIIL;
Ton Koadubnunem nepect{e'ra " Tox R .Koa:q)q;mmem TepecaeTa
1991 | 10192,945 oo T | 4,140
1992 | _ T 385,816, 1998 ' 2,244
7993 T 4054 1999 | 643
1994 | - T 12990 2000 T 1,368
1995 | - TSR0 2001 BERE
1996 | 4595 2002 — 1,000
— _

OneHoumkie 0093aTeILCTRA

Ouenouxoe - 00A3aTeNBRCTBO  TpelcTamnser | coGolt  He(MHAHCOBOE  06S3ATENBCTBO,
HEONPCAE/IEHHOE O BeJIMYAHE HITH C HEOLPEAESIEHHRM CPOKOM VCIIONHEHHS.

OneHounsle 0043aTENBCTBA NPUIHAROTCA HPH HATHY] i1 y PHKQ obs3arenscTs (mpaBoBbIX Uik
BBITCKAIOUIHX U3 CIOXKHUBINCHCS NeN0BOH NPAKTAKY), BOSHKKIINX O OTUETHOH HatTsl. [Ipu 3TOM
CYHIECTBYET BBICOKAS BEPOATHOCTH TOrO, 9T0 NS HCHONHEHHS STHX obssarenscts PHKO




CyMMa 0GA3aTENBCTE MOXKET GBITh HAAEKHO

norpebyercst oTTOK 3K0H0Mqu0KHx pccypcon‘ a
OIICHEHa. -

3apa60THaﬂ n.na'ra H CBH33HHBIB C Hell DT‘IHC.]'IBHIHH

Pacxonw!, cBs3aHEbie ¢ HavuHCIEHHEM 3apa60TH0H
B3HOCOB B Ilencnonnsni .Gomy Poccrmcmn @e,uel
Poccmiickoit ®enepanuy, TIPOH3BOLATCS 110 Mepe
cotpyanakame HKO, a pacxonpl, cegzauunie ¢

HeprﬂocnocoﬁHocm yxony 3a peGeHKOM H HEJIeHe

HJIaTH, npeMHﬁ BBIMIIAT IO OTIIYCKaM,
palun u <1)0HJ1 COIHATILHOIC CTPAXOBAHHUsA
ocy[ueCTBJIeHmI COOTBETCTRYIOMIHX paGor
HaqncneHHeM nocobuli Mo BpeMcHHOM
KHBIX JIBFOT npn HX HACTYIJICHHH.

4]
"

OT4eTHOCTD no cermeHTaM : E

I

_ |

CermentT - 310 H,ueHm@HquyeMLm KOMIIOHEHT HKO, cnasaHHﬂH TGO C Ipe/IOCTARICHAEM
IPOAYKTOB U OKAa3aHUESM YCIYT (CErMEHT nemenmocm) mu6o; ¢ npeuocraaneHHeM NpPOAYKTOR
H OKa3aHMEM yCIYF B KOHKPETHOM JKOHOMMYGCKOH cpete (reorpaq)prqecm CErMEHT),
KOTOPOMY NIPHCYIM. DHCKM H BBITO/BL, OTNHYHEIE 0T TeX, KOTOpBIE XapaKTEpHEI s APYTHX
cerMeHTOB. CermMeHT MONEKUT OTASIBHOMY pacxcmemo B (I)I/IH&HCOBOH OTYETHOCTH, €CIi
Oonbluas 4acTh €ro- A0X0HOB (OpMHpYeTCs 34 cdeT NPOJIAax, BHCITHUM ITOKYIATEIM H €10
0X0ABI, HUHAHCOBBIA pe3ynbTaT WiH aKTHBEL cocm:amum HE Menee ACCATH TIPOLICHTOB OT
00ImX 10X0/08, 00mero (bHHaHCOBoro pe: 3an:'raTaJ| HITH cmeapme AKTHROB BCEX CETMEHTOR.
Komnrparentss HKO, Bxomsimue B pasmiumbie (GHUHAHCOBBIE H HPOMHmneHHme rpynnel, ObBLTH
OTHECCHH K TEM WM HHBIM reorpatbw{ecm CCTMEHTaM | C | YYETOM MCCTOHAXOIKICHUS
MaTepHHCKOH OpraHu3anuu COOTBeTCTBy}omeH r'pyrmu c ueﬂmof OTpaKeHHs SJKOHOMHYECKOTO, &
He IOPHAMYECKOTO PHCKA KOHTPATCHTA. :

Onepamm o CBHB&HHBIMH cT OPOHaMH

CUHTAIOTC CBA3AHHBIMH, B
'E APYTYIO, BMECTE € APYTOi

HKO nposoaat onepamsu co CBAIAHHBIMH croponaMH CTO].‘JG)HLI
TOM JHCIE, CCITM OIHA W3 HAX HMECT BOBMCIJKHOCTB |KOHTp0.lIHp0B&1
CTOPOHOM HAXOIHUTCH HOZ OOHIUM KOHTPOJIGM, H&XOI[HTCH IOJI COBMECTHREIM KOHTPOJIEM IpYTOit
CTOPOHEI M TPETHETO JIMIA WIH MOXET CKAZKBATE CyIJ_ICCTBeHHOG BIMSHHE TIPH OPHHATHH
Ipyroi CTOpOHOH (IJHHaHCOBLIX H onepauHOHHbe pemeHHH

[pu PacCMOTPEHHH B3aHMOOTHOMICHUH Co cnﬂaal?nbmn cmpon
BHUMAHUME SKOHOMUYECKOE CONEPHAHHE Takux
OPHAHUCCKYIO GopMY. :
 BaxHbie 0lCHKH M NPOdecCHOHATLHbIC CYKACHHAST

HKO mpouspoamr ONCHKH H JOIYIIEHMS, Korl)pme BOB,[[GHCTB}'IOT Ha OTpAXKACMEIE B
OTHETHOCTH CYMMEI aKTHBOB M 06a3aTeNbCTB, a Tamrce Ha 6aJIaHCOByIO CTOMMOCTb aKTHEOB W
0053aTENBCTE B CHENYIOWEM @HHchonom roAay. louemcu H ITp(D(bGCCHOHaJII:.HHC CYXKICHHSA
TIOCTOSHHO AHATM3HPYIOTCA HA OCHOBE' OIIBITa p)qcogoncma u ApYTHuX thakTopoB, BKIICUAd
OXMJAHHAA B OTHOHWICHHH GYIYIAX COGHITHN, KOquHe, o MHeHmo PYKOBOACTBA, ABISTIOTCSA
06OCHOBAHHEIMH B CBETE TEKYIMAX 0GCTOATENLCTB. B mponecce npnmeHeHm YYETHOU TTOTUTHKA

pyxosoactse PHKO rake wmenonssyer npo&beccnonammﬂe CyXIeHus H OIICHKH.

aMu PHKO mpurmMmaer o
B3aHMOOTROIIEHHH, a HE TOMBKO HX

B npnmeﬂ'eﬂﬂn y4eTHOI MOJATHKH

TIpoheccHOHANEHBIE CYIKACHHS, KOTOPHIE OKa3BIBAIO
CYMMBI, OTpa)kaeMbie B HQMHAHCOBOM OTYETROCTH, H
CYWIECTBEHHEIE KOPPCKTHPOBKA GanaHcOBOl CTOHM
CIEYIOMETO chHchonoro rofia, BKJHOYAIOT:

Véwumxu om obecyenenus. er()umoe u aeancoe
noprgene Ha npeaMeT 00eCLEHEHNS Ha perymlpﬁoy

T HaHGOHee;CyT.ll[eCTBeHH(}e RO3ACHCTBHC HA
OIICHKH, PE3YILTATOM KOTOPBIX MOTYT OBITE
OCTH aKTHBEOB :H 00A3aTENLCTB B TEUCHHE

. PHKO aHaJmsnpyeT CBOH KpEeAWTHBIH
I OCHOBE, HpPI onpenenemm TOTO, CICAYeT

A OTpaxath YyOHITOK OT OGGCHCHGHHH B OTY4ETE O

IpodecCHOHANBHEIE CYXJIEHHS O HaIHYHH- OG'LGKTHBHHX npu3

noamaloImeMcs  H3MCPCHHI0 CHHXKCHUH pacquH

KpeMTHOMY NOpTderto, npexae deM Oyact 06Hapy’&ceH0 CHHDKCHHAE
JAHHOM nopTQJene Takue npusHaku MOryT BKIIK
ITATEXHOIO CTATYCA 3aCMINAKOB B TPYIIICE. WUIA; Hal
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npEbHILAX H yﬁmxax PHKO wucnonesyer
HaIICOB CBHAETENLCTRYIOIIKEX O
MX| NEHEXHEIX IOTOKOB TO
€ 110 OTAENBHOMY KPEUTY B
'O HETaTMBHOM H3MEHEHWH -
Y MECTHBIX 3XOHOMHYECKHX

BX  Gyzym

YIATH IlaHHLIe
IMOHAIEHEIX HJT




|-

|
YCIIOBHH, CBS3aHHKIX ¢ HEBLIIOIHEHHEM éoﬁﬂs-:aTe{ILcm 1o alic_TuﬁaM B rpymne. PyKoBOICTBO
NPUMEHACT OLCHKH Ha OCHOBE JAHHEIX 00 yORTKaX NpOmMEX JeT B oTHOINEHHH aKTHBOB C
XapaKTePUCTHKAMK KPEIHTHOTO PHCKA U OOBEKTHBHBIX IPH3HAKOR O0eCHeHeH s, aHATOTMYHEIX
TEM aKTHBaM B HOPTQeENe, KOTOPEIe 'ncnonfff.scm}:u_mén pilit:s npor‘iﬂoznponaum OyRAymux mMoToKoB
JICHEHKHLIX CPeAICTB. J{As HOBEIX RHIOB KPCIATOR, 1o KOTODBIM PHKO He nveer HAKOIJICHHOM
CTATACTHKY II0 yOBITKAM, il ONpEAENCHHS irllpopjiaomemuenp, 'HO. HE BBISBIEHHOTO yOBITKA
UCIIONE3YETCs NOCTYNHAS Ha PEIHKE HH@:_opr}Iaun;g 06 yORITRax o all-IaJIom‘Hith er;imaM.

B HEKOTOpHIX cly4asx yderTHble ICHCTGM?BI' ﬁ}IKO “HE noaleéonsllmfr cofpaTh HeoOGXOmUMYyIO
CTaTHCTHYECKYIO HHpOpMAIMIO 06 MCTODHII yﬁli:l'_l‘l{(![)ﬂ B TIOJIHOM 00BeMe A HEKOTOPHIX BHAORE
KpeauTOB. B TakMX CIydagX pPyKOBOJCTBO UCTIQNL3YET NPOQCCCHOHATBHEE CYXKIEHHS I
CTATHCTHIECKYIO HHOPMALMIO 1O HCTOPME YBHITKOB O KPEAHTAM CO CXOMHM YPORHEM
KPeAMTHOro pucka. Mertomuxa. n Hpod)ecCHOHé;JIbH!LIe CYKIEHHS, | HCIIOTb3yeMBIe IPH OIEHKE
CYMM M CPOKOB OYDyIHX JEHEKHEIX IIOTOKOB, PEryIspHO aHIaJm 3UPYHOTCA ANS COKPaieHMs
nI060T0 PacX KACHUA MEXKTY PacUYeTHEIMU U QaKTHHECKHMH YOLITKAMH.
| S e !

Hanozoeoe  saxonooamenscmeo. Hanorosoe, _EBam:oTH_oe B TaMOXECHHOE 3aKOHOJATEIHCTBA
Poceuiickolt Deziepaumn 10mycKator BOIMOKHOCT Pa3MHTHEIX TOJKOBAHMH.

_ CHOCTD pasiy o
Cnpasednusan  cmoumocms unancosotx uncimpymenmog.  CnipaBeJyIABag  CTOMMOCTD

TIPE/ICTAaB/IAET cOOOH C¢TOMMOCTH, Ha KOTOPY0. DUHAHCOREIH HHCTPYMEHT MOXHO OGMEHSTD B
X0A€ CCIIKH MCKIY 3aMHTEPECOBAHHBIMA -CTOPOHAMH, OTIHYHOM |OT BBLIHYKICHHOM IIPOXAKH
uny Jmxkspgamuy. Hawnyuimiv noxazaremam dnp:g'glmmﬁ CTOMMOCTH SBJISETCA PBLIHOYHAS
neHa. Pacuer cripaBesimBoll cTOMMOCTH (HHAHCOBBIX MHCTPYMEHTOB nposogurcs PHKO na
OCHOBE JOCTYIHOH - phIHOYHON -HH(])opmau}m, d’an TaKas HMG;GTC.E, H HaIeKAaInax METOIHK
oneHKH. OoHaKO M1 MHTEPNpETALNH . PHIHOYHBIX | JAHHEIX B | HE/IAX pacgera CHpaBeITHBOR
CTOH.MOCTH.T]JCG)’G_TC}I npodeccronamsroe (I:y)lc,u'e}me.' Cnpanem;mafm CTOHMOCTE IIPOM3BOHBIX
(pMHAHCOBEIX HHCTPYMEHTOB, KOTOPBIC HE EOTHPYIOTCA HA aKTHBHEIX PEIHKaX, ONpEIesieTcs ¢
NPUMEHEHHEM METOAHK OLEHKH. Hackolrbko 3To NpuMeHAMO, B! MO TeinTX UCTIONB3YETCS TONEKO
MMEIOMANCA MH(OPMAIMS, OJIHAKO HEKOTOPHE OBNacTH Tp:cfijﬂor OLEHKH pPYKORO/ICTBA.
NsMeHeHHMS B ONCHKE ITHX (PAaKTOPOB MOTYT II:OBJIPISITB Ha OIpaXaeMyl0 B OTYETHOCTH
CHPaBEAIMBYIO CTOMMOCTS. Poccuiickas Denepanms BCe eINe HMEST HEKOTOPHIE XapaKTEPHEIS
YEPTHl PA3BHBAIOLIETOCS PHIHKA, 2 31_(01{om'e1"1_ecime‘y'(:noanﬂ BCE €Il OTPAHMIMBAIOT OGBEMEI
ACATENBHOCTH Ha (UHAHCOBEIX PHIHKAX. PHIHOYREIE KOTHPOBKHE MOFYT OBITH YCTAPEBIIAMH HIIH
OTpAXKATE CIETKH 10 JIMKBHAAIHOHHOMN | CTOHMMOCTH H, TakuM 00pazoM, He NPeACTABAATD
CIIPABEC/UTHBYI0 CTOHMOCTE (hHHAHCOBEIX - HHCTPYMEHTOB. PYKOBQIICTBO HCIIONE30BAIO BCHO
AOCTYIHYIO DHIHOYHYIO UH(OPMAIHIO IS OIEHKK CHPABCOIMBOM CTOMMOCTH (DMHAHCOBBIX
HHCTPYMEHTOB. - S :

Yposenv docmamounocmu xanumana, YposeHE ﬁocrammocﬁ{ KanuTajga PacCYHTHIBACTCS B
COOTBETCIBHM ¢ TpeboBanmavu  MexaynapoaHoi KOHBEPICHIOMM ONUEHKH KalkTana o
CTaHJAPTOB, NPUMERSIEMBIX K KaNUTATy (IpHHATA Bmone 1988 roja, IIEPeCMOTpeHa B HOAOpE
2005 roma) (mnu «basenbckum COTITAHICHIIEM» ). OrH TpeGOBAHUA MOIYCKAOT BOZMOKHOCT
Pa3MYHEIX TPAKTOROK M MNPH MPHHATHE PEMICHAS O BK/MOYCHHM, HCKIIOYEHUH W/Wiu
KinacCH(pUKalWd 3HAUEHWI. IPH pacuers YPOBHA [OCTATOYHOCTH KamWTana TpeGyior
NPUMEHERUS  OPOGECCHOHATBHOTO CYXKIGHHS. DPYKOBOZCTBA, B UACTHOCTH [pH ydeTe
BHEGANAHCOBBIX OBS3aTENECTR. I :

Ilepexor wHa HoBbIE HJIIH ﬂepe'cm_l_)rpe;ﬂﬂbile CTaH.EIE;lprI H  HHTEPIPETARHH,
pexaccHpEKaIAN: _ L '

MC®O (IFRS) 9 «Dunancoswte uuc’mpyme&sm:h» PHKO 'npevenmn MC®O (IFRS) 9
« DUHANCOBbIE. UHCIPYMEHMBLY, BBITYINCHHEINR B:urofte 2014 Toja ¢ [naTel BCTYIUICHHAS B cuny 1
susaps 2018 roga. TpeGosaaus MCDO (IFRS) 9 cyIecTBEHHO OTNHYAIOTCS OT TpeGoBaHmMil
MC®O (IAS) 39 «QDunancossie uHCIMpyMermbl: npusnanue [u oyenxay. HoBeii craHmapt
BHOCHT (YHAMEHTATHHEC H3MCHEHHA B Y9eT OWHAHCOBBIX AKTHBOB ¥  HEKOTOPHIE

0CODEHHOCTH y4eTa (PMHAHCOBEIX O0A3ATENBCTE. |

39
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OcHoBHBIE H3MCHEHHS B yweTHOI nomitake HKO, css3ar§mm_e ¢ npuaMeHeHueM MCQO

(IFRS) 9, saxmogatorcs B CHEAYIOIEM: .~ - [

i i :
DHHAHCOBEIE  AKTHBEI JOIDKHEL macf,cﬂd;?mmoonamcx o Tpem KaTeropHAM  OICHKH:
OUCHUBACMBIC . BIOCICACTBMM 10 AMOPTH3HPOBAHEOK CTOMMOCTH, OlICHHBAacMbIe
BIIOCIICAICTBHH 110 CIPaBEATMBOH CTOMMOCTH, H3MECHEHUA KOTODO# OTpaxaloTCs B cOCTaBe
NPO9IEro coBokymHoro poxona (CCUTICT),iu OUEHHBACMEIE TI0 CIIPABEUTUBOH CTOMMOCTH,
H3MCHEHHUA KOTOPOH OTPAXKAIOTCSH B COCTABE IPHGBLTH Wid y6brria (CCUITY).

Knaccudmiauns . monrossix HHCTPYMEHTOR _3:aBHCHT OT 6GusHEC-MonenH YOpaBIcHHsL
$HHAHCOBRIME aKTHBaMHU UPEANPUSTHS K OT TOTO, BKMOYAIOT JH IIPEAyCMOTPEHHBIE
JIOTOBOPOM. TIOTOKM JEHEKHEIX CPEACTB: HCKITIOHUTEBHO BHITUIATH OCHOBHOM CYMMBI A0/Ta
u npouentos («SPPIy). Ecma ponrosoit | macTpyMent YACPXKHUBACTCA U TIONYYEHHS
KOHTPAaKTHBIX JEHEXHBIX [HOTOKOB,. TG oH! MO:)I{_GT Y‘lIfITB];:BaT:BCX o aMOPTH3HPOBaHHO
CTOMMOCTH, €CIM OH NP 3TOM | :;_oorn__aeToiTBye'r TaKKe | TpeGOBaHKMI0 O BEHIIATE
HCKITIOYATENIEHO - OCHOBHOM CYMMBI JoiIa ¥ TPOUEHTOB. - JIONTOBBIE MHCTPYMEHTE,
OTBEYAIOMHE TPeGOBAHMIO O BBILIATE UCKIFOUMTENBHO, OCHOBHOK CYMMBI JOJTa M
MPOTIEHTOB, YASPKHBACMbIE B TOpPTdeie, cé',uHo:BpeMeHHo Anst. ¢60pa HOTOKOB JIEHEMKHBIX
CPEACTR OT 4KTHBOB M NPOJANH AKTHBOB, OTHOCATCS K KaTCrOPHM OTPRWA@EMEIX 110
CTIpaBeATHBOM - CTOMMOCTH, H3MCHEHHS IFOT(TpOﬁ_ _ OTpaiﬁil{a,EQTCﬂ B COCTI4BE HPOYETQ
COBOKYIIHOTO 20X0j2. (DHHAHCOBBIC AKTHBEL KOTOPHE He COAEPKAT TOTOKH IECHENKHBIX
CPEICTB, OTBETAIOMINE TPEOOBAHMIO O BEILIATE HCKIIOIHTEBHO OCHOBHOMH CYMMBI JI01Ta |
IPONIEHTOB, JOJDKHLI OLCHHBATHCH IIO. CTIPaBEJIHBOMN cr@)um;ocm, U3MEHEHHA KOTOpOi
OTP@KAIOTCA B COCTaBE NPUOHIIH WK yOhiTKa (Han_pmeip, TIPOU3BOAHEIE (PHHAHCOBHIC
MHCTPYMEHTE). BeTpoeRHEle NpoM3BoaHEIE (hUHAHCORBIE MHCTPYMEHTHl HE OT/JEILIIOTCH OT
(DMHAHCOBHIX aKTHBOB, & BKIOYAIOTCA B HX COCTAB TP [OUECHKE COBIMIONEHHS YCIOBHS
BBULIATH! HCKITOMATENEHO OCHOBHOM CYMMBI ZI0/iTa B IIPOLEHTOR. MeToIB! KnaccH(ukanum
(bHHaHCOBBIX akTABOB N0 MC@O (IFRS) 9 pécKp;LITBI HIDKe B JanroM ITpuMevanun.

VHBeCTHIMH B JONEREIE MHCTPYMERTH BCelma OTICHHBAIOTCS 10, CIIPABEIMBOMN CTOMMOCTH.
Onnaxo. pykoROACTBO MOMET NPHHATL HeobpaTHMoe pemef;me?oﬁ OTPaXCHHAN W3MEHEHMH
COPABCIITMBOM . CTOHMOCTH B COCTABE . TIPOYETO  COBOKYIHOTO  JIOXOJA,  €CIH
paCCManHBaéMw“_{ HHCTPYMEHT He OT?HOCI:/ITCH: K Ka"rerofpng {MPCIHASHAYEHHLIX A
TOproBaA». Ecim xe Aonepoi HHCTPYMEHT O'ZI‘HO(.?HTC}I K KaTerOpHH «TIpeqHA3HAICHHBIX [UIA
TOPTrOBAM», TO H3MCHEHUS B CIPABETIHBOA | CTORMOCTH OTPaXKAXOTCA B COCTABE NpUOELTH
Wik yORITKA. : ‘ D

bonsmurcTBO ipeﬁoaaﬂnﬁ MC®O (JAS) 39 OTHOIHeHI{IH. KNacCAQAKAMA ¥ OLEHKY

uHaHCOBLIX - 00233TENECTB GBLIM -HepjeHec;eHmi B MCCDQ (IFRS) 9 6e3 wusmeHeHwil.

- OCHOBHBIM OT/HITHEM sBETCA TpeboBanye K NPENNPUITHIO DACKpPHIBATE B COCTABE

HPOYETO. COBOKYIHOIO moxoma addexr Himcﬂiennﬁ COOCTBEHHOr0 KPETHTHOrO pPHCKa
(uHAACOBEIX 0643aTeNLCTB, OTHECCHHBIX K:K4TETOPHH OUEHHUBAEMBIX 1O CIIPABCIIHBON
CTOMMOCTH, H3MCHEHHsS KOTOPOH OTPAXAIOTCA B|COCTABe NPMGHLTH MK yOBrTKa. Metop!
Ki1acCH(UKANAA PUHAHCOBBIX 0bs3aTeNsETB 10 MCPO (IFRS) 9 PACKPBITH HIKE B JJAHHOM

IIprmeanm.

MC®O (IFRS) 9 sameHser MOAETE pacyeTa pezepsa HOHCCG;HHB:]X KPeOUTHEIX YOBITKOB Ha
MOZENb OUAACMBIX Kpe/MTHBIX YOuITKOB (ECL).| Moaens NpeJycMaTpUBaeT HOAX0/A «TPEX
CTaAHH», OCHOBAHKWEIN Ha HIMEHCHHM - KPEITHOTO KavecTBa; QHHAHCOBEIX AKTHBOB C

- MOMEHTA X NIEPBOHAMANLHOTO IPU3HAHMSL. Ha MPRAKTHKE 5T HOBbIE NPABHIIA O3HAYAIOT, UTO

HKO, npu nepeonavansHoM mOpmsHanuu q)}jma}.’{c_onm aKTABOB, KOTOPHIE HE SBJIAIOTCS
00€CIICHEHHBIMA, IOIKHA OTPAXKATE PE3CPBHL, paBHbIe OXHAAEMBIM KPEINTHRIM yOBITKAM 3a
ABEHANHATh MECANCB (MMM OMKHIACMEIM 'RpeJI:HTHBJM YORITKAM 33 BECH CPOK JeHCTBHS mist
TOPTOBOH AeGHTOPCKOMH 3a/I0KEHHOCTH). B Tex chyuasx, KOT/1a HMEJIO MECTO 3HAYMTEbHOS
YBC/IMYCHUE KPEIUTHONO PHCKA, 00CCHEHEHAE OLEHHRAETCS c': HCTIOB30BAHHEM KPEIHTHEIX
yOBITKOB 3a BeCh CPOK AEHCTBHA KPEIUTA. Hobas MOJENb oﬁebueiﬂeuﬂs[' TIPUMEHAETCH TAKKE
K OIpe/IC/IeHHEM KPETHTHEM obs3aTeNLeTEAM B *(OHTpaKTaM (unancoBoi rapanTHH, HO He
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o
B TpeGosanns x yuery xemkmpobanms Gium

K MHBECTHLHAM B JONEBBIE HHCTPYMEHTEY.

. _ BHECEHBI IJOMIPABKY, IO3BONAIONIEAE Oonce
TO'HO YBAIRIBATE y4eT C ylpaBieRueM: puckamu. CTanzapT NPEAOCTARIAET MPEIPHATHAM
BRIGOD YHETHOH NOMHTHKA MEXY HpHMeI-I_eI:lIHeIJI Tpeﬁonaﬂvffﬁ ydera xemxuporanug MCHO
(IFRS}) 9 u nponomkenuem upaMeneruss MCOO (IAS) 39, mockoBKy B HacTosluee Bpems
CTaHJapT He perJaMeHTHpYeT yder MaKpoxepkuposanus. PHKO pemmn [IPOJOJIKHTE
IpHMEHEHHE TpeboBaHME yaeTa XG,H)IQIHOB&I-IH{H 1o MC®O (IAS) 39.

_ Lo L
Ilepexod. W3zveHenus B yaernoit TIOJTATHEKE, Bosr#ux_a_xo_mne B pe3ynsTaTe npuHEsTAS MCOO

(IFRS) 9, 6111 npumeneHs PETPOCTIEKTHRHO, 3,4

YueTHad NOJIMTEKAZ MO KIACCHGUKAIIH bu
(IFRS) 9 wmanoxena B Ilpmmeuanwu 4. IlpayvieHenne 3TOif NOMMTHKH NpPHBENO K
PEKNacCRYHKANKAM, MITOKCHHBIM B TaGIAIe Bhe

HCKITIOYCHHEM (CITy4aeB, OHCAHHEIX HIKE.
s

|
Jlaunsie npempimymmmx NEPHOJIOE  HE' GBIEJIH mepecumTans. Pasmmans B GanaHcoBOH
CTOMMOCTH (PMHAHCOBBIX AKTHROB H .Q)HH‘chofer% 06ﬁ3aTeJIB(!:TB, BO3ZHHKAIOLIHX B PE3yJIbTaTe
npurgTas MCOO (IFRS) 9, orpakatores B HEpacIpeAeNeHRON IpUGhUIM U pesepBax o
COCTOAHUIO Ha -1 sHBaps 2018 roga. :-'COOTBeiDCTBeHHO, undopmanus 3a 2017 rox e

oTpaxaer TpeGoparuit MCOO (IFRS) 9 g,
uuopMmanEedt, npeAcTasreHHOM Ha 201 § rox

CIEI0BATENEHO, HE ABNSETCS CONOCTABUMOM €
B cooTeeTcTBHY ¢ MC®O (IFRS) 9.

) p : | ; )
Crenyronme oneHxku Gl c/leNaHbl Ha OCHOBE (DAKTOB H 0OCTOATENECTB, CYIIECTEOBABIIMX

Ha JIATy MIePBOHAYAIBHOTO TPHMEHEHIS: . |
|

— ompeieneHue OM3HEC-MOIENH, KOTOpas
aKTHBOM, '

OTHCCEHHC M QHHYJIMPOBAHUC

IPCABLTYIIMX . OTHECCHHH

NPUMEHACTCS JUIst YIIPABIEHHS (DHHAHCOBEIM

OIIPERETICHHEIX

(HHAHCOBEIX '4KTHBOB M ()MHAHCOBBIX 06;1‘35:11&1501"13, oTpaxaeMex no CCHITY

OTHECCHHE ONpEIENieHHEIX HHBECTHIINH B
JUIA TOPTOBIIH, B : '
oneruBaeMere no CCUIICT,

TOTO,

¢unancoBoro  oGs3aTeNBCTBA B

;IIPO

ACJIEBBIC HHCTPYMEHTHL, He TIPC/AHA3HAYCHHEIE
I

JUist (QHHAHCOBEIX 00s3aTENbCTE, kmaccudummposannex mo CCUITY, onpenencuue
- MOXET JJH OTp@KEHHE  NOCIeACTRAM

H3MEHEHHH  KPeIMTHOTO  PHCKa

JOM COBOK}:’TIH_OM AOXoNE CO30aBaTh HITH

YBEIMMBATE YIETHOE HECOOTBETCTBHE B OTHETE O NPHGHLIAX M YORITKAX.

Ecnu monrosie neHHbIC GyMard Ha AaTy TICPROHAYATLHOTO mprmenerus MCOO (IFRS) 9
HMCTH HH3KUHA KPETATHBIA PHCK, TO MPEANOJIATAeTCs, YTO KPSAMTHBI PUCK TO aKTHBY He

YBCIMIHICSH 3HAYUTENLHO ¢ MOMCHTA '€ro

BEIIOJIHHTE CBOM - KOHTPAaKTHEIE 00S3aTenseTBa
NePCHEKTHBE, & HEONATONPHATHEIE HM3MEHEHUA
ACJATOCPOYHON MEPCUCKTHBE MOIYT, HO HE

nep
MHCTPYMEHT AMEET HH3KMH DHCK . HEBBLITONHEHH:

BOHAYANILHOIO TNpH3HauWsd. (DuHAHCOBEILX
i 00A3aTeNECTB, €CIH 3AeMINMK CHOCOOEH
TI0 JCHEOKHEIM NOTOKAM B Omkaiineit
SKOHOMHYCCKHX W HENOBEIX YCIOBHH B
0043aTe/IBHO, YMEHBIIHTL CHOCOGHOCT

33CMIIKKA BEIMOIHUTE CBOH 00A3aTEbCTBA 110 I0FOBODY.

H?aHC(i)BBIX HHC'I]E)YMCHTOB cormacao MCOO

|1 ONIACAHHEM HEDKE.

* Toprdens, cocroamuii u3 KPaTKOCPOYHBIX KPEANTOR GaHKaM H CPEICTB, PAa3MeleHHbX

IO JOTOBOpaM 0OpaTHOro peno (yuntbBaem

| . -
IX HO CTaThaM (PHHAHCOBOH OTHETHOCTH

JleHeXKHEIE CpeficTBa M MX SKBMBANGHTEL (CpeicTBa B Oankax u KpemmTs! u aBaHCH
KIIMEHTAaM), YYMTEIRANECE PaHee 110 _amoﬁmajﬂpoaaﬂﬂoﬁ ,CTOHMOCTH B COOTBETCTBUHM C
MC®O (IAS) 39. Yrounena u mamenena 6H3HEC MOIenb B oTHONIEHME mOPTdETs 110
coctognmo Ha 1 sueaps 2018 romal u
(HHAHCOBHIE AKTHBEI KaK OLCHHBAEMELS 110 (IPABSIIHBOH CTOMMOCTH depes NMPUOEITH
WM yOBITOK B COOTBETCTRBHH ¢ MCDO) (IFRS)

00s3aTENBCTRA,  CBAAHHEIC

KTaCCHGUIMPOBAHE]  COOTBETCTBYIONIHE

9. Kpome Toro, PHKO otaec durarconsie

C 9THMH | GHHAHCOBBIMH AKTHBAMH, B KATETOPHAIO

TEPCONEHMBACMEIX TO CHPABEUTMBOM CTOMMOCTH uepe3 NUpHOBLIL WA YOBITOK s
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YCTPAaHEHHA HECOOTBETCTBAL B YUETE, KO

Onpezenennsic KpeauThl ¥ aBamCH
KOPIIOPAaTHBHO-HHBECTHIHONHEM Gir3ne

.

¢ MCDO (IFRS) 9 xax HGpGOHeHHBaeMHC i

_HIM yOHITOK B 0043aTenbHOM, nopajxel
3THX 8KTHBOB IIPEICTABIIIIOT . coﬁoa HE
IIPOIEHTOB. -

Onpez[eneﬂﬂme ZONTOBEIE LEHHARIE 6yma1
OymaraM; OUEHHBAEMEBIM IO CTIPaBCATH
PHKO BIAJICET NAHHEIMHA AKTUBAMH: IS
YBEJIHUYCHAS PHObLTH. HpHﬁBIJIB COCTON
JMOXOMOB U YORITKOB OT mpojaxk (o

W, T
BOH

T U3

‘Topbe B npOTHB?HOM CITyYac BORHUKIO OFl.
KITH

CHTaM, TIaBHEIM 06pazoM, YIpaBjiieMbIe
HKO, Kﬂaccmpprunpyfomz B COOTBETCTBUM
D CIIpaBe.IIJIHBOH CTOHUMOCTH 9epe3 IpuObLIE
TIQCKOITBKY Kompalcmme JECHEKHBIC IIOTOKH
TOJimco Bbmnalrrm OCHOBHOH CyMME! jonra #

COM

pHHamexca:nme HKO, oTHeCeHEI K 1eHHBIM
CTOHMOCTH 4Yepe3 NpPHOBUIM MM YOBITKH.
YaBJICHUS JTAKBHAHOCTHKY H MAKCHMATHHOTO
KOHTPAKTHBIX ACHEXKHBIX TIOTOKOB, 8 TAKKe
CoBBIX akTHBoB. PHKO cumraer, uro B

YHP

Ha

cootBercTRME ¢ MC®O (IFRS) 9 g

HHhIE (VHHAHCOBHIC AKTHBHI JIONKHBI OHITE

pazeneHsl Ha TomeB_m_ noprdent ¥ 1o
KOHTPAKTHBIX JCHEKHBIX TOTOKOB. |
Hpumenenne MCPO (IFRS) 15. PHKO 1
JOTOBOpaM ¢ MOKYMIIATEIAMH» € JAThl Bcwnﬂc
0Xa3alo cymeCTBenﬂoro BITASHUS,

[

HpHBeﬂeHHbIe HIGKe IIOHpaBKH K cran,aapmu crzium
2018 roja, HO He OKa3aIy cymeCTBeHHOFO BIMSIHASE.

|
~ dlonpasku x MC@O (IFRS) 2 «IIJmmeafc 1
O

uons 2016 roga u BCTYIAIOT B CHILY JUIA
2018 roaa um trocne 3Toi faTer).

Hpumenenue MC®OO (IFRS) 9 «Punan
«Hdozosopur cmpaxosanun» - Honpmma
2016 roxa ¥ BCTYNAIOT B CHY B 3ABHCHM
NEPHOAOB, HAYMHaOmMMxed | gupaps 2018
KOTOpHIC BEIOpATH BAPHAHT BPEMEHHOIO M
npuMerser MC®O (IFRS) 9 nja opranusa;

- Excezoonwie ycosepmencmeosanus MC®

. M BCTYTIAIOT B CHITY B HACTH NPHAMEHCHHS]

28 - AJLA TOROBBIX IEPHOIOB, HAYUHAIOIIHX

' Pmﬂcneuue KPM@O {IFRIC) 22
RPEOONIAMA GOIMEULCHUAY
(epmymeso ‘8 nexabps 2016 r.

H B

prd)

HHA

CIIb, II_CJ'{'BIOE KOTOPOTC ABNACTCA MOJNYUCHHE

lém_m 'MCC:I)O- (IFRS) 15 «Belpyuka no
B-cuy 1 smBapa 2018 roma, HO 3T0 He

UM

ﬂpHMCHHMBiI ans HKO, sagwnnas ¢ | suapaps

ICHOGAHHBIL HA axuuax» (BHIyIICHB! 20
DBEIX nepncijB, HaYrHAIOIMMUXCA | aHBaps

cosue uucmpymeumu» u MC®O (IFRS) 4
K MCGDO (IFRS) 4 (Bemymensl 12 cerTabps

ocm oT BLIGpaHHoro HOAX0Ja - A FONOBHIX

ronla HIIH HOCJ]e 3TO# AATHI A Opr AHNZALNH,
CKITHOYCHHS HJIH KOoTJa opramsalysa BICPBLIC

_lHHL KOTODBIC Bmﬁpanu MOAXOM HATIOXKEHHAA ).

0, 2014-2016 2z. (Bemymens! 8 aexabps 2016
 molipasok K MC®O (IFRS) 1 1 MCDO (IAS)
Cst l‘xHBapz 201 8 T. HIIM HOCIIE 3TON OaThl).

«Onepat{uu s; UHOCMDARHOI eauiome U

,Tynae'r B CHJIy ,I[JIH TOOBHIX TCPHOIOB,

Ha'mHa}omnxca 1 SHBAPS 2018 1. mumm uocnle ITOMH JaThI).

net)emmocmu»
(Bbmmymensl 8 mewabpa 2016 r.

' 35|

Honpas;cu K MC(DO (1AS) 40 «Hepetfot)u

B
Hawnnaromuaxcs 1 sasaps 2018 r. wmm nocne

& cocmaes Al ;!l3 cocmaea tmsecmuuuormoﬁ

,TynamT B cnﬂy JUIE TOACBEIX IICPHOOB,
e 3TOM JaTh). '




8. ,[l_el_fi_exm'me cpenct

Cd

Ba H MX YKBHRAJIEHTEI

30.06.2018  31.12.2017

Haymusere cpegcrea

) : 12 250 7255

OctatkH 110 cueram B 1B Pd (kpome OGHSaTeJIbHB X PE3CPBOR) - 6 946 14312
Cpencrea Ha Kopcuerax s KPCOUTHBIX opraﬂusaun X 26 090 10114
_Cpenctea na cuerax Oupk S - -
Hroro nenemnue cpe,zlcrna H BX EIKBHBaJIEIITH 45 286 31 681

HeHe)KHBIC Cpe,I[CTBa ABJLIIOTCH BI:JCOKO JIHK
OTPaHUYESHHI Ha HCIIOJIL?.OB&HHC

CTpaHOBOH AHATN3, AHANH3 JICHEKHBIX cpe,qm
aHanu3 MPONEHTHEIX CTaBOK IPEICTABICHE] B. I]
CBA3AHHBIMK CTOPOHAMH npencrann_eﬂa B HpHMt

6. Cpeacrtsa B

BHIHBIM aJcmBjOM, HC HMEIOIHM Kakmux-m6o

B PI HX :-)I(BHBa.TIeH

| TOB 1O CTPYKTYPE BAIIOT U

cqaHun 22, Madopmanns no onepanmsm co

>IAHHH 26.

npy:mx 6amcax

30 06. 2018

: 31.12.2017

Texyume kpeanre: u nenoamm B npyrux GaHkax 13 629 109
Henosare B 1B PD 323 000 325 000
YuTeHHBIE BeKcena APYruX GaHKOB _ - -
Pesepsel Ha BO3MOKHEE HOTEpU (6 744) &)
Hroro kpeaurtor Sankam 329 885 325100

CrpanoBo#t awamns, amamms cpexete B Ipyrw
TOTAINEHNS NPeACTaReHN B [IpuMeyanig 22.

7. DHHAHCOBBIE AKTHBEI, HME

X QaHKaXx HO CIPYKType BajIlOT, IO CpoKam

wuecs J;:_[.mal NpoAaKK

350.06.2018 31.12.2017

BHyIpeHHne 06;13aTeﬂbcha Poccuitckoii di)eaepauun (OD3). 106 838 3037
KopnopaTusnrie o6nuranmmu - - -
Koprnoparususie eapooﬁ.uxrauun - -
Axupn. _ - -
Hrtore d_mnanconue_amnnm, AMeomueccd ,u.]m li[i(),ll&?l('li 106 838 3037

IIo cocTognmio. Ha 3{) 06.2018 r. dunaucopke a
TIPECTABACHE! CIEYIOMUMA HEHHbIMH Gymarams
~  obnuranum (bez{epaﬂmoro 3aiiMa, BEITYCK

— ofbmuraunn deneparsoro 3aiiMa, BeITyck Nod

'
n
No

Bl, MIMEIOIIAECH B HAJWYHHE JUI [POAGKH,

25081,
6021.

Crpanosoii anamms (MHAHCOBBIX 4KTHROB, HMCHOIITH

XCST JUIAL TIPOJAKH M AHATH3 II0 CTPYKTYpe

BAITIOT 110 CPOKAM MOTAIIEHHH TIPCACTABICHE] B HpmgeanHH 22

8. OcHonubt

OcroBake cpencTaa 8 2018 rosy:

36

€ cpeiacTBa




30.06.2018 31.12.2017

Ocnoane @ | :
cpencTaa - Cxan HTorq
C1osMOCTE OCHORHBIX - i
cpeacTe .
Ocrarok Ha | sapaps 2018 : '
romga : f0535 - 10 535!
Hocrynnerns 3a roz 305 - 305
Bmﬁmn’_m 3aron - - - '
Ocrartox’ _ D I
3a 30 mrwons 2018 rogs 10840 ; - - 10 840 |
Hakoniieanas amoprusauns o B o
Ocrarok na | smj_aapsr 2018 - ' '
roja . ' 6629 . . - 6629 |
AMOPTH3aLHOHHETR o
OTYHCIEHHS 32 o7 143 - 143
BriGeTHg 38T - - -
Ocramn _ T
3a 30 uronn 2018 roga 6442 s 6442 |
OcTaTognss cronmocTsn o ' '
3a 30 miomw 2018 roga 4398 - 4308 |
i
OcHOBHEIE CpeICTRa B 2017 rony: ;
. ]
OcHoBERIC :
cpencTea : Clc.na;( Hroro
CTOHMOCTE OCHOBHBIX: _
CpeacTR _ |
Ocrartox Ha 1 srBaps 2017 _ |
be)ir:] ' 9543 9543
Hoctymnenus 3a roxn 992 992 .
Bribprtus sarog - -
Ocrarox '
3a 30 nioka 2017 roga 19) 535 10 535
Hakonnennan amoprusanus
Ocrarok na 1 aupaps 2017 _
roaa 5609 - - 5 609
AMOpTH33HHOHHLIC _
OTIHCIEHNA 33 TOL 1020 i 1020
BuiGuiTasd 33 Tox - - -
OcraTox
32 30 mions 2017 roga 6 629 _ - 6 629
OCTaTounas CroHMocTs S '
32 30 mwons 2017 rona 3 906 ) - 3 906
9. Ilpoune akTHBLI
IIpoysie PHAAHCOBBIE AKTHRAI :
PacdeTE [0 TNACTMKOBEIM KapTam
PacreTr no coenkam '
‘ - 37




PacueTrl no sauoram
IIpoune Hedmnanconme AKTHBLI

Pacaers o HAJIOTaM, KPOME Hallora Ha NpHObLTS |
!

i 414 341
Hpenonnara u np()qas neﬁmopcxas Ba,IIOJI}KCHHOC'I b, l 2883 1349
Tpouse L 20607 22 687
Pesepent Of ofieciielenne ' (4 243) (3 964)
Hroro n-poqn‘é AKTHBBL ; 19 668 20413

CTpanopoif. aHATM3 . IPOUHX aKTHBOB M aramas
npecTasneHs B IIpumeuansu 22,

- lO.C-penchBa KJIHEHTOB |

¢ CTPYKTYpe BaMOT M CPOKAM ITOramieHus

30.06.2018  31.12.2017

KOpuanveckne amna _

— Texymme/pacaeTssle cuera

~ CposHbIE 1enosHTs

— Illpoave npuRNevuenntle cpeacTBa |
DOH3INYeCKHE AHNA

— TeKymue!pacqerﬂme cyera

— CpOYHEIE AEUOIHTES
WnausunyansmLie HpeATPHHEMATETH

114 528 66 897

172 978 34 647

9 455 15 056

Hroro cpeacrn muen'mn

296 961 116 600

Obs3arenmscrea Banka Hepex KIHEHTaMM 110 MpUB
30 wons 2018 H 31 pekabpa 2017 roma e
ofecneuennem CPENCTB IPHBJICYCHHBIX OT KITHEHTO

,[[eHOHHpOBaHHbIPI B LIB P®.

MEYCHHBIM [CPEJICTBAM [0 COCTOSHMIO Ha
HMCIOT npAMoro ofecuedenus. OO6muM
B ABIACTCS icporm 00S3aTENEHEIX Pe3epBOB

Bamarcopast: CTOHMOCTE KazKA0H K&TCTOpHPI CYMM ope,z[cm KJTP[GHTOB TPUOIH3ATENBHO paBHA
CIIPaBeNIMBOM CTOUMOCTH 10 COCTOSIHMIO Ha:30 mng 2018 rona H 31 nexabps 2017 ropa.

CTpaHOBOH ABANM3 M aHAM3 CPEIICTE KIIMEHTOR no CprKType BaIOT M CPOKaM HOTalleHus

IIpCJlCTaBJIeHBI B HpHMeanHH 22,

11. Iipoune o6m3afreibeTBa;

30.06.2018

31.12.2017

[Ipoune puuarcoBble 0053aTeLCTEA

Horoeoph (puHaHCOBRIX rapakTHii
ITpoyue Heaasepmeunue pacqerm
Ilpouee

[Ipo4ne Heduaancopkle oﬁﬂzaTenbcTBa

Hapamennere pacxops 1o BeimaTe BO3HArPaXKIeHMi
Hanoru k yninare, Kpome Hajiora ¥a npuisIL
ITpouee

nepCOHaJIy -
: 26

22
183 993

Hrore mpoure ofazaTennersa

93 130
: 93 156

184 015

banancosas croumMocTs kaxmoi KaTeTOpHH C‘YMM

HpOTiHX 065[3&TGJTBCTB HpHGﬂHBHTeJ]]:HO pPaBHa

CTIpaBe/IMUBOM CTO]?IMOCTH T0 COCTOAHHIO Ha 30 morm 2018 roma H 31 nexabpsa 2017 roxa.
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Hpe,[[CTaBJ”{eHBI B HpHMeHaJ{HH 22,

|
I
| .
CrparoBoii anamms npowmx o6sA3aTENBCTB | H amums, 1o crpylcType BaJIIOT chKaM IMOTAIICHHS

12, YCTaBHbm mcamlTa.ﬂ
PHKO SARISETCS  OOMIECTBOM ¢ orpaHquHHom OTBeTCTBeHHOCTLIO B cooteercTRUE ¢
BEHCTBYIOIMM  POCCHHCKHM 33KOH0,[[&TBJ]BCTBOM |l OpraHusanuii, Co3NaHHBIX B hopme
obmecTga ¢ OTpaHHYEHHOM OTBeTcheHHoc,Tf.Io npaso ronoca YYaCTHUKOB COOTBETCTBYET HX
JOJIC B HOMUHAIBHOM CTOMMOCTH yCTaBH(Jro Kal H'raﬂa ;

Kambm YYacTHHK BIIpAaBE OTKA3ATBCS OT }ﬂ{acrHﬂ B, PHI{O PHKO HMEET 0OA3ATENBCTRO IEpe]]
YHacTHAKAaMH BBIKYIIHTE HX JOJ B CITy4ae BBIXO,E[EI, u3 6H3Heca OcnoBo¥t pacuera cTOUMOCTH
MO YY9aCTHUKA SRILETCH OyXTanTepcKas OTHe HOOTB PHKO, COCTaBIIeHHaH B COOTBETCTBHH C
TpeGOBAHMAME < POCCHIICKOFD 3aKOHOJATEIHCTRA. POCCHHCKOC |331(0HOI[aTeJTBCTBO olipeaenser
CTONMOCTE JIOJIH YYaCTHAKA H& MOMEHT Bon,ua B |KaT-IeCTBe IEOJIH B UHCTEIX axTHBax PHKO,
PacCYHTAHHEIX B COOTBETCTBHU ¢ pOCCHH( KIM| Ba.KOHOJIaTGJIBCTBOM 34 IojJ, KOria Y9acTHHK
OCYMIECTBIISET BLIXOZ, . . ; _ '

OO®sIBNIEHHbIH YCTABHBIN KaMHTAT Banxa, BBIHY]]_IGHHI:IH " HOJTHOCTB!O OILIA4YCHHBIH, BKIKOUAET

B ceba cnenyloume NO3MIMH: o i

30,06.2018 3?1.12.2017_

[ (epy6) Gmicpy6)
HomuHajpHag CTOHMOCTB JOIH yqacnmma : - 7090 _ 7 (90
Cymma, Cl(OppBKTHpOBaHHaﬂ ¢ YIETOM Hthnﬂmm 1017 1017
Brikyn I[O.I'IPI y‘-IaCTI-IHI(OB N | - 4
Hroro yerapenii KanuTa _ - 8107 | _8103

13. Hakonaennsrii z[eq_mmﬂ/l—][epsincnpe,uenéﬂﬂaﬂ NpHOBLLIL

B COOTBCTCTBPHI 'C POCCHIICKMM 3aKOHOAAT eJIbCTBOM 0 6amcax 1 GAHKOBCKOM JeATENBHOCTH
Bauk pacnpenenser nprOEUIL. B KadecTBe - I[HBH,IICAJ.[OB Ul TepeBOMMT TMPUOELIL Ha cdeTa
donmoB - Ha ocHOBe OyxramTepckoii ‘oTueTHACTR NOATOTOBICHHOY B COOTBETCTBUH
C POCCUMCKAMHK HpaBH.]IaMH 6YXTaJITCpCI{0r0' y4era. @ouzel PHKO mo poccuiickum [IpaBHJIaM
Gyxranrepckoro yuera cocTaBuId Ha 30 nions 2018 r. —93 023 1eiC. pY6. (2017 1.: 52 672 THIC.
py6.). . : - 3

14. IlponenTHbIe 10X0ABI H pacxio,nm
| © 30.06.2018  30.06.2017

IIponeaTHeie R0X04LI ;

KpeauThl 4 aBaHChl KIHeHTaM ' 96 4
I[enoar;rrm 8 IIB Pd : 10949 3800
PuHaHCOBHIE AKTHBEI, TpeIHA3HAYCHHEIe IS TCPTOBIH : 681 4 875
Hroro nponenranie 10x0abLI ; 11726 10 679
IIponenTHLIE pacxoanl _

Cpoynsre Bknafgbl bH3HYeCKuX nur, - _ ; | ; (5 (3)

- CpouHBIe ACTIO3HTHI IOPHARYECKHX MHL| : ' - -
Texyioue/pacuerrsle cueta N : - -
Brimymennsie fonrossre uenntie Gymaru | - -
Cpenctra npyrux 6anxos ' o o - -
HToro uponenTHbIE pACXOIBI : {5 (5)
Yucrere npo:_ienmug HOXOABI S R . 11721 10 674
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15. -Komac_c'no;lmme IOXOIBI H PACXOLBI
P i
3006.2018 30.06.2017
_Komnccnounme IeX0aBI Do ,
Komuccus ot ocyiilectarenis TIEPEROJIOB ,I[th‘}Kl-]]:.J X i
cpeacTs ' 780 806 442 760
Komuceus no BLIZAHHEIM TapaHTHAM L - -
Tpouee L 2676 623
HT0re KOMHCCHOHHRIC SOX0ARI 783 482 443 383
Komuccnonnuie pacxtuim . : | .
KOMHCCHSI 34 YCIIYTH N0 TIePpeBO/iaM ,E[eHe)KH.BDL Cpe,lcm (586 603) (324 362)
l'[poqee _ : 32) (4
Hroro koMuccHOMiibIE pa_cx(i)]u- (586 637) (324 376)
YneThiii KOMMCCHOHH L2 A0X0d 196 845 119 007
16. Onepaunonnsie pacxoabr
_ 3;0.06.2018 30.06.2017
3arpam Ha nepcoaan _ : (10 577) {7 569)
Pacxoer, o‘ruocsumecs K OCHOBHEIM cpencmaM H HMA (895) (520)
ITpedeccnonans e ycnym (oxpaHa_ CE33b H )Ipyme) (138 88%) (90 47%)
Aperza : (9 304) (9319)
Crpaxosamme : (149) -
IMpo4ue Hanoruy, 3a chuoqem{em HAIOTa Ha n]mﬁmm. : (250 (213)
TTpoune {1 834) (1574
HToro onepannonnLIx pacxozos {1 61 897} (109 674}
3arpaTEl Ha NEPCOHAN BKMOYAlOT B ceba . 3apaboTayio ATy, HANOTH HAuMCISeMble Ha

3apaGoTHYIO TIATY, PACXOIH Ha npodieceHonans

CONUATRLHBIX nyc,u U pasuuHbie KOM]‘ICHCEIHHOHHBIC | BEIIIATHI paﬁomHKaM

17. OT.IIm_KeH

PHKO cocrapnser pacyeTsl 10 Haiory Ha npubs

HAJIOTOBOTrO  y4eTa,
3aKOHOHATENRCTBA  POCCHMCKOM (I)e;[epamm
3aKOHOJATENLCTBOM  Poccuiickoit @enepalmn
BPEMEHHBIX PazHHI Mexay GanaHCOBOH. CTOMM

l'lble HaJIOI"H |

HYIO HO,I[FOTOBKY nepcoHana, (hiHaHCHPOBAHAE

UTE i3a TEKYIMWH NePHOI Ha OCHOBAGHHH JaHHEIX

OCYIIECTBIACMOIC B COOTBCTCTBHM ¢ TpeOOBAHHAMH  HAJIOTOBOTO

Palmmqﬂﬂ Mexay MCOO m HamoroBEmM

HpHBO}I}IT K BO3HHK[-IOB6HHIO OIIpeaCIeHHBIX

:)cT_b'_Eo pana aJcmBOB U 0043aTENBCTB B LEIIX

COCTaBNeHU (DHHAHCOBOM OTYETHOCTH W pacueTa Hamora Ha  mpubbyis. Hamoroobnaraemas
IpuOLUIE, PAacCIMTAHHAA B COOTBETCTBHH ' C poccﬂﬁcmm 3aKOHONATENBCTBOM OTJMYHA OT
TPHOBLTH, PACCUHTAHAON B COOTBETCTRBHY ¢ MC@O OTO0 CBA3AHO C TEM, YTO HEKOTOPHIC BHEI
AOXOJOB H PacXoJ0B, OTPAXKAEMEBIC B (b]aHch()BbM yueTe, He YUMTHIBAIOTCS U Nesel

HAIOTOOONOXKEHHS BBHAY Creuu(puxy
00pa3syIoTcs TMOCTOSHHERIE HAIOTOBLIC PasHMIILL.
PasHUIE], BRI3BAHHBIE PA3AYUAMM B METOXAX

HaJIOIOBOTI0O

3aKOHO/aTeNbCTBA. B pesymbrare
C zlpyron cropom;.x CYHIECTBYIOT HAJIOTOBBIE
y4eTa aKTHBOB H O0A3aTENBCTB, JOXOJOB H

Pacxo/I0B B QHHAHCOBOM ¥ HANOFOBOM YUETE - 3TO BPEMEHHEIC HAIOTOBBIC Pa3HUIIBL

Pazmuuus mexny MCOO n poccnﬁCKmLi ' HAJIOFOBBIM 3a.l{0H0,IIaTeJ'II:CTBOM MPHBOJAT K

BO3HVKHOBCHHIO BPEMEHHBIX . PasHHI, MEKIY

GadaHCOBOH CTOMMOCTBIO pPAJa aKTHBOB H

00A3aTENBCTR B HENAX COCTABICHAS (MHAHCOBOH OTYETHOCTH M B IIEJIAX HAJIOTOO0NOKEH .
Hanoropsie TIOCHE/ICTBAS ABUKEHMS STHX EpeMPHHﬂrx PasHHI OTpaxkaloTed Mo o}pHIAANEHOR

ctaBke 20% (201?' 20%).
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OTJIODKGHHBIG HAOroBLle a.KTHBBI H 065[3<3.Te.]'ﬂ
GaﬂaHCOBOMy MCTONY HO BCEM BPEMGH]-ILIM

OTIONEHHBIH HANOroBLIH AKTHB, KOTOPEIH He 11]
2018 rona

i i

18. Ha.rjlor ]

>CTBa O HamoraM Ha HPHOBUIL PACCYUTAHE! IO

pa$HnuaM B pesymbrare pacuerom NIOLYYeH

3H3H&H B OT‘:IBTHOCTH 0 COCTOAHHIO Ha 30 wons

H2 NPHOBLID
Pacxomsl no manory ra nipu6rines BRIOYAIOT CIEAYIOMAE KOMIOHEHTHL:

- ) . | | 30062018 _ 30.06.2017
Texymas wacts packoaon f (Boamememm) 1o na.nor‘y Ha|OpHOLLT : 7434 2223
HsMeHeHHe BEAUTHAL OTIOKEHHOTO Hanora ' !
obsM3aTenscTBo / (akTiB) _ _ | 1 (17)
Pacxosb! / (BOIMCIEHE) 10 HATOTY Ha TPHBHLTE 32 Lo : 7435 2 206

Texywan CTaBKa Haora Ha NpROHUIL, HpHMLHHE‘Maﬂ K 60J151uen =acTH npubouim PHKO,

cocraBnaer 20% (2017 t.: 20%). Hmxe mpe,u CTABICHO COIIOCTABICHHE TEOPETHICCKHX
HAJIOTOBBIX PacXOfIOB ¢ GaKTHIECKHMHE PacxonaMu mo HEUIO]“OOGHIO}KGHHIOZ
30.06.2018 30.06.2017

IIprdeLnL 36 Ha.rlorooﬁﬂomenﬂn ; 44 844 24 849
Teopetirieckue HANOrOBEIE OTIMCAEHNS H(Boamemefme) [0 3AKOHOAATENBHO |

YCTaHORNEHHOH CTabke (20%) ' (8 969) (4 970)
Hoxomer (Pacxom,r) He ymemmammae Ha.norooﬁﬂaraemym Hazy/ npoune '
MOCTOAHHBLIEC PASHULEI - g | 1534 2764
- lloxoxa fo roCyRapCTBEHHBIM TIEHHBM Oysaram, ofnaragMbM HaroroM o |
MHEIM CTABKaM (15%) _
Pacxons1 / {Bosmemeﬂﬂe) N0 HATIOTY Ha IIpHﬁl:IJIL 3a rox ' (7 435) (2 206)

19. Ynpasienne tjbima-ﬂconbmn piHCKaMH

Onepannn PHKO anBep}KeH-m pasnuIHbIM HHE

Aestensaocty PHKO. HGJ[B YAPaBIEHHS PHCK

pHCka W JIOXOZHOCTH ¥ MHHWMH3HPOBATE - BO3M
PHKO. [Nosrria
paspabotannas PHKO, HaNpaBNCHa Ha BRIEICHHC U

¢pHHAHCOBRIE  TOKA3aTeNm

AHCOBBIM pHCKaM YHpaBiaeHUe pUCKAMH HMeeT
OCHOBOMOTATAIONIEE SHAYCHAE B GAHKOBCKOM 6H3Hece H

SIBJIAETCA CYIIECTBCHHEIM 3IEMEHTOM
Hl — JOCTHYb TIPHEMIEMOTO COOTHOMICHHS
OrkHOe HETATHBHOE RIMSABME DHCKOB Ha
YOPaBIEHHS  (UHAHCOBRIME  pHcKaMy,
@HAJTH3 KPEAUTHOTO M PHIHOYHOTO PHCKOB,

M

a TarKKe pHCKa JIMKBHIHOCTH, yCTaHOBJICHHE‘ Hanne}aanmx JAMHTOB U KOHTPOJIBHEIX IIPOIETYP

u MOH.HTOpI/IHl" COﬁIIIOIleHH}I JIMMHTOR C HCHO

BEPOPMATHOHHEIX CHCTEM.

B PHKO (l)yHKHHOHpreT cHucTEMA yﬂpaBJIeHHﬂ

AEATEAbHOCTH. DTa cHcTeMa Ga3upyeTcs Ha cBO

prc]
CTAAMK TIPUHATHS YIPABICHYCCKHX PEHIeHHH, TAK H

IJTBSOB&HPIGM HaJACKHBIX M aKTyalbHBIX

KaMH, TIO3BOJIFOMIAS YYHTHIBATE HX KaK Ha
B NPOLIECCE OCYMIECTBICHMS HAHKOBCKOM
CBPEMCHHOM BELIBICHHH BO3MOXHEIX PHCKOR,

uX WACHTHOUKANAN ¥ KIacCHHKALUK, anaw3e)

M3MEPEHHH U OLEHKE PHCKOBBIX OIGpALIHi, a

TAlOKEe Ha [IPUMCHEHMM KOHKPETHBIX METONOR - YPABICHHs [OAHKOBCKHMH puckaMu. Ilpu
HOCTPOCHUH CHCTEMB] YIPaBICHHUS prckaMy’ PHKO yT-IHTBIBaIOTCﬂ peKoMeH/IaITHE Bazemsekoro

KOMHATETA TIO BAHKOBCKOMY HAJ130PY M PETyJIpOl
ABISETCS * COACHCTBAC NOCTHIXCHUA ONTHMAJIbY
pesyabTaTe COBEPIIEHNAS PHKO PAZIHIHBIX OnIep

19.1 I'eorpadmueciuiit puck
B 41

BaH*IIO KOHG‘H{OH HEIBI0 PACK-MCHEDKMEHTA
ODOL COOTHOIICHMS PHCKA M JIOXOJHOCTH B
AITHH.




|
|
. i .
Huxe IIpe,[[CTaBJIeH reorpatpnqecmn aHAIH3 almmon H 0633aanCTB PHKO 1o coctosamo 3a
30.06. 2018 roza. ' o ; .
. ) : il .
Pogens Apyrue . | Hroro
x | . eTpamn
Amusm : : i j
AeHeskiisie CPeACTRA H MR IKBHBATCHTE 45286 | 45286
O6a3aTEN5HbIE PEICPBE HA CUETAx B :
Hexrpansom Banxe Poccmickoi Denepauus 18 877 L 18877
DHHAHCOBLIE RKTHBEI, CLEHHBASMEIE IO
CIIPaReTHBOH CTOHMOCTH Hepe3 MpHOLUIE Wik .
yOprox P 0 |
Cpencrea B Apyrax Barkax 329 88: | 329885
Kpenwrsr n 1eGHTOpCKAS 3a00KESHHOCT ' { i 0
®UHAHCOBLIE 8KTHREI, Hmelomnecs( B HANHYAH ' :
ATA TIpofay : : (106 838 i 106 838
OcHobuble cpencTEa | 14398 I 4398
Hemarepuambipie akiuper : c 0
r YABWI, CBISAHHLIH ¢ mkynmﬁ J.ID‘IC])HHX : . | i
CpraHM3auMi . A B 0
. | H
Texymmue meﬁonaﬁﬁn MO HATOTY HA npuﬁmm. G ! 0
OmiokeHHbIe HANOTORKIE TpeGoBaHus 3671 3671

{Ipoane akTHRLT
Hroro AxThses:

O6maTenncrpa

Cpenctea ppyrax Gauxoe - 0
Cpencrea knveHTOR . 206 961
Tpoine ofgzaTenncTRa

Texymue Hanorosee 0bx3aTenscTRE
OrioKeHHME HAIOrOBEE obszarTelincTBa
Hrtoro ofg3arenneTe: :

63 156

; 0
| 296 961
| 93136
957

.137 549

Ynerag Gaaancesan no3ungs

Huxe IpeCTARTIEH reorpaqmqecmn aHanm aKi
31.12.2017 roza.

137 549

0

|
I
!
HBO',B " OGKBaTeJIBCTB PHKO no cocrosauo 3a
|

Hroro

Poccun ,I[pyrne

‘ CIpaHLI i
AKTHBLI .j E
JcHemN e CPEACTBA M MX SKBHBATCHTEL 31681 i 31681
ObazaTenbHbIE PeICPBLL Ha CUETAX B o i
Uenrpanstom Ganke Poccatickoit ®egeparmu - 14 464 . 14464
DHHAHCOBLIC AKTHBLE, OUEHHABAEMEIE IO j 5
CHPABEATHBON CTOHMOCTH Hepes MpubAIAL 11n _
yObRITOR' 0 0 '
Cpencrna B apyTux Gankax - o 325100 1325 100
Kpeawrs » nebutopexas saqomkeHHoCTS : L0y : 0
PUHAHCOBEIE AKTHBLI, HMEIOULHECT B HAIHYHH :
AT TPOXAKH 3037 3037
OcHoBHEIE cpeficTBa _ 3906 i 3906
HemaTepHalisueie axTHEEY | ] 0
T'yaeus, cBA3aHHLIA ¢ ToKynKOH H0YepHuX :
OpraHi2aIHiA 0
Terymme TPeGOBANAR O HANOTY HA APHOBUIE - -0

OTRoNeHHEIC HATOTOBBIE TPEGOBARHMA
ITpoune akruns

Hrore AkTunos:

Obazarenncrea o o
Cpencrsa apyrux Gankon 0
CpeacTsa knrenTon ' 16, 600
FIpousre obsasarenscrea

184,015
Texymue manorossie 6Gasarenscraa P
OTnoKeHHLIE HANOTOBLIE oﬁnamenwma
Hroroe obsiaTenners:
YucTag GanaHcoBas NOIHHHS

116 600
184015

100 021
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19.2 KPeHH-THm‘i pHcK B I

PHKO npuﬂﬁmae'r Ha ceﬁﬂ er}],'HTHHPI pJPICK A IMEHHO pHclc'Toro YTO KOHTPAreHT He CMOXET
MONHOCTEIO  IIOTACHTE 3a/I0JDKEHHOCTE | B YCTAHOBNEHHBIH cpok. . PHKO KOHTPOIHPYET
KPeAMTHEI! PHCK KaK Ha ypoBHe OTI[eII.BHBIX 3aeM HKOBfrpynn CBSA3AHHBIX 32€MINAKOR, TAK H Ha
YPOBHE KpPEIWMTHOTO noprens PHKO B nenoM. Kontporms KPE/IMTHOTO pPHCKA Ha YPOBHE
OTHENBHOTO 3aEMITKKA OCYINECTBIAETCS (IIyTeM YCTAHOBIICHVS JTMMHTA DHCKZ Ha 3aeMIIMK4,
BEmogas PHKO. ®axrrueckoe coﬁmoneHHe JIMMHUTOR B oﬁomeﬂrm YPOBHA NPUHHMAEMOTO

PHCKa KORTpONupyeTest Ha CXKETHERHOM OCHOBE. !

| :
Ynpasgerue puckamu ma YPOBHE KPEAHTHOTO lHOqu)eJm PHKO OCYINECTBIIAECTCS IIYTEM
YCTAHOBJICHUA . CHCTEMBI JTUMUTOB KPEAMTHOTO HOpT(hens, 3anaf01[mx NIPAEMJIEMBLl  YPOBEHE
KOHICHTPAINH PHCKa MO OTPACISM, THILY :)6ecneqéHHﬂ BHyTpeHHemy KPEAUTHOMY peiTHHTY, a

TaK#xe M&KCHM&J'IBHO I[OHYCTI/IMBIH pHCK HEI O,HHOI"O 3aemmm<a i

anaBneHHe erIlHTHBm DHCKOM - ocymeCTBJmé'rca HOCpeI[CTBOM PETYJISIPHOTO  aHamms3a
CIIOCOBHOCTH CYILECTBYIOLMX I IOTCHIMATBHBIX 3aeMIIIPIKOB TIOTACHTH IIPONEHTHEIE IIATEXH U
OCHOBHYIO CYMMY 3a/I0JDKEHHOCTH, & TaKe qepea' HBMCHCHHE: KPSIHTHBIX JIHMHATOB, B CIIyyae
HEOGXOZMMOCTH. anaBneHHe KPEAUTHEIM pHCKOM TaKKe ocymecmnxe"rc;{ OyTeM MOTYYeHNs
3a110Ta ¥ MOPYYHTEIHCTBE KOMITAHMH 1 (3 MHECKAX JTHIL. |

| i
PHKO onpenenser croro rotoBocts K ﬂpHHsrer Icpe,um'noro PHCK2 TyTEM YTBEDKICHHS
KPSAUTHOH mHonaTuxy, Kpegutuas TIONIMTHKA ymTaHaBJmBaeT OCHOBHBIE 3TATB! KPEAUTHOFO
- IPOuecca, PasTPAHUYHRACT HOTHOMOYAS NPAHSTH KPCUTHBIX PCTICHHH, ONPeENseT IMMHThI

|
KOHUSHTPALMY KPEAUTHOTO TIOpTdhers u cucTeMy cobmonenns : ITHX JIAMHTOB.

B vactu ynpasnemms wpenarEsmg PHCKOM TPUHAMAIOT yqacme pasIuaHEe NoApasAeIeHAS
PHKO.  Hpeurudurarmro, anamms, OLCHKY H Bmpaﬁomy METOOB YIPaBIeHus BankorckuMy
PHCKAaMH- OCYMIECTBIIIET . CTPYKTYPHO® IlOI[pEB,[[GJICHHC PHKO)| ~ Otaen BaHKOBCKHMX PHCKOB.
Hanzoe nonpasnenenne HE3aBHCHMO OT NOAPa3NeNe i, OTBETCTREHHEIX 32 IPHUHATHE PHCKOB.
OrsercreennocTs 3a POAUHMBAMIO KOHKPETHOTO PUCKOBOTO conmm HECET MoApa3melcHHE,
MHHIMAPYIOIEe ¥ PeaTH3YIONIEe CAe/ K 1o npy obpereHuI0 aKmBQB

3anaucit Otgena Bankosckux puckos SABISETCH OTPAHHYCHIE C)}MM'aprIx BO3MOJKHEIX YOBITKOB
PHKO wu peamusamus TIPOLENYD CHWKEHAS BO3HMKAIOLNHX puckoB. Kpeaurapie omepamiu,
CTAHOBSCH NPHOPHTETHEIM HAIIPABJICHHEM IESTENEHOCTH PHKO, sBls0TCs H OZHEME H3 caMbix
PHCKOBEIX, NO3TOMY OIIEHKA PHCKOB TIO er,lIHTHBIbld onepanmm - BaXHCHIIAA YacTh aHaNM3a
(unanCcOBO yeroiumeoctr PHKO. Pentenne no KpesuTam anHmviaeT KpenuTHerii komuTer B
KDKJIOM OTAETEHOM CITydae. :'

Hns MHHPE{HB&HHH KPEAUTHOTO pPHCKa Ha prE[KC lmemﬁam{oncmro Kpeaurosands (MBK) -
PHCKa KOHTpareHTa (counterparty risk} u pBIHKe ueHHex Hymar (PLIB) Kasmaueiictsom
COBMECTHO ¢ Otzenom BaaxoBexux pHCI(OB [IpOPOI[H'I‘C)I aHaM3 BaHKOB-KOHTpareHToR M
OMHTCHTOB IICHHBIX Oymar ¢ nensio yCTaHOB JICHHS COOTBGTCTB}’IOHIHX JIHMUTOR,

K
PHKO ucnionssyer pazmiumnie METOIET CHHJKeHmI KPEMTHOTO pHCKa KpeAHTHBIX onepanuii. Ha

STAle pPacCMOTPEHHS CHCIKHU HpOBOﬂHTISH MIyGOKHA aman3. BOSMOXHOCTH  3aeMuIMKa
0OCITy KUBATE TipeironaraeMeiii ypOBeHb 3a0MKEHHOCTH.: McnonHeHue o6s3arenncTs
oﬁecnetiuBaeTcsI TOTy-IEHHEM 3a0Ta. P

OCHOBHBIMH MeTo,uaMH YIPAaBICHH er,I{HTlII:lM PUCKOM B PHKG) }l'BJIﬂ'fOTC)I

— OHICHKA (PHHAHCOBOTO COCTOSHUS BdCMH__HKOB BMHTGHTPB 'HEHHEIX 6ymar u Bamkop-
- KOHTPareHToB, AalHCAIIAN MOHUTOPHHT [UX @HHchonoro COCTOAHHA,

- _pe3epBHp0BaHHC A .

— JIAMATADOBAHHE; ' o |

- ,unaepcucpmcauna HopTdestt cey/ u MHBECTHIMA; - |

— KOHTPOIE 3a KPEIATAMH, BbmaHHhmnl pauee;

— MOHHUTOPHHT COCTOSHHS 34JIOFOB; ;




> !
PAsIPaHUTCHHE HOJHOMOMHI COTPY AHAKOB; |
YCTAHOBJIEHHE NPENC/BHEX 3HAYCHHI

|9
|
OGHBaTCHBHBIX HOpMaTHBOB B COOTBETCTBHH C
ReHCTBYIOMmMM 3&KOH0,IIE!TGJIBCTBOM U B
BuyTpennne u sHemmHue peifTanry, ui

HY[PGHHHMH nonomeﬂnmn PHKO.
PHCKOM, 2 TakkKe B HENax YAOBNCTBOPERMS

CTIOJIB3yEMEBIE PHKO Ul YOPaBICHUS KPeUTHBIM

Tpe;603aHHH BankoBcKoro Haa3opa, B Gonkmeit

CTCNICHA CKOHUEHTPHPOBAHE! Ha OXUAEMBIX LOTEPAX B MOMEHT TPENOCTABNEHAS KPEAUTA HITH

BIOKCHHH B UEHHBIC Oymarm. B TO e BpeMs pPesepB oA . obecneHende mpH3HAETCH B

d]HHaHCOBOH OTHETHOCTH TONBKO IV TGTEpY, Kq')mpme 6513'111 TIOHECCHBI. 110 COCTOHHMIO Ha

OTYCTHYIO 1aTy Ha OCHOBAHMH OGBGKTHBHBIX NpR3HAKOB, MOATBEPKIAIOIIHX TO, UTO B Hepuo; -

MOCJIE  NMEPBOHAYENBHOIO OpU3HAHHS upomoﬂmlo 06ecueHeHHc HUz3a pazmmumit B

TIPUMEHSAEMBIX METOJIONIOTHAX CYMMA H(IHCCE'HH]’:IX erﬂ;ambp( 1OTeph, PAcCYUTAHHAN IJis

dunancopoii OTYETHOCTH, OGKIYHO HIDKE . CyMMBI, OHpeIleJ]eHHOH Ha OCHOBaHMU MOJEIIH .
OH/AEMBIX TIOTEPD, : b

CucTema BHyTpeRHnx peliTuiron nomorafvr pylcon
MPU3HAKOB 00eCISHEH S, OCHOBBIBASCH Ha CJIG,I[YIO

ONCTBY onpeneﬂmb HaJIHYAe 0O0BEKTHBHEIX
Lu;m( Kpmepmlx ycraHosneHusrx PHKO:

OTKA3 WM 3aACPIKKH YIIATHI HpoueHToa HJ‘I]—I OCHOBHOH-CyMMI:I Jonra;
3Haqmenbﬂme @HHchoame TPYAHOCTH 3ae1v|1m;m<a WK 3MHTeH'ra
HapyileHHe YCNOBHHI TPEIOCTABICHHAS KpeauTa;

3HAYATENIBHOE YXY/IICHAE KOHKYPSHTHOH HO3SHIIHY 3aeM1uHKa WIH IMHTEHTA;
SHAYMTENEHOS CHUKEHHE CleaBe,I[m‘IBOH

|
CTOFMOCTH oﬁecneqe}mx

I
19.3 Puck auksuzmoctH |
. ’ ) D I
Prcx suksumHocTH ~ 310 prCK ToTO, ¥TO PHK(

) CTOJH{HCTCH ¢! mynnoc*rmu IIPH BBIIOJHEHHUA
CBOMX 0623aHH0creﬁ IO PHHAHCOBHM 06A3ATE] '

BCTBaM

PHKO e}l{eI[HeBHO IIaHAPYET MFHOBCHHYIO H IEKYIJIy"fO JIHKBHI[HOCTB B IE/SIX MMHUMU3AIAK
‘pucka nuxkeuanoctd. PHKO ga HOCTOSHHOK ocmae TPOBOTHUT AHANHM3 COCTOAHMA TeKymei
NIATeKHOH No3Wnuu ¢ HCTIOTB30BAHAEM cueﬂlalpnea HETATHBHOTO Da3BATHA COOBITHIA,
CBA3AHHEIX ¢ COCTOSHHEM  DLIHKA, KPEIUTOPOB, MHEIMH

E[OJIO)I{eHHeM nommcon
OOCTOATENBECTRAMY, BIMIOIIMME Ha J]IIKBHI[HOCTL B cnyqae BmeneHm[ (axTopos, Brekymmx
yC'thm PHKO cBoeppemenno

PHCK HOTepH J'IHKBHL[HOCTH Ha - YpOBHE, I[])CBLII.H&IOI].[CM Jon

|
IPAHBMAIOTCS Mepm TI0 CHIDKEHHIO BEITHYAHEL PHCKA.

B uemx ympasnemms cpounoi (AoMrocpodHOH
CHCMECIYHBIN AHANMI PHCKA IOTEPH JIMKBHIHO
HOKasaTend H36GhITKa (medunmra) MEKBEIHOCTH
OCHOBAHHH HEro ONpenenieTcs HOTpefSHOCTL
rpyiine cpqumx 06513&'FCJIBCTB

) JIPI.KBI/I,I[HOCTBIO B PHKO nposonures
CTH, B XOJie Kompom PACCYATRIBAIOTCH
38 NCPHOJi M HAPACTAIONIHM WTOTCM, Ha
PHKO B JIPIKBHII,'HBIX CPEACTBaX II0 KAXKAOM

:-TecmpOBaHHé' MOKa3aTeNe  JIMKRHAHOCTH.
JICHUH .T[PII{BH,I[HOCTBIO

B PHKO €XEMECHTHO HPOBOAUTCA crpec
Pesynsrarh crpecc-TeCTa YUHTHIBAFOTCH B YIIpaR

Banx Poccun YCTAHOBHJI HOPMATHBH  MIHOBEHE J TEKYHICH H nonrocpoqﬂon TUKBUIHOCTH,
KOTOPHIE pOCCHICKRAE Ak obs3annI cobmomaTh Ha! eXkeqHeBHOM ocHoBe. B 2017 u 2018 romgax

| : : . -
PHKO co6mogan yCTanoBNeHHEBIC bankoM Poccuu SHAUCHHS HOPMATHBOB JIHKBHHOCTH.

B uacta ynpaenenus muxsummocrsio PHKO ke
CPOKM TIOTAIIEHMS ¢ VIETOM AUCKOHTUPOBAHWS J|

banancomas cromsMocTs AKTHBOB n obsazarens

cocTosnmIo 32 30.06.2018 roga npe,ucraBJ]eHa BT

)HT]faom{pye'r O}KH,I[EI.CMI:IC (MM KOHTPAKTHEIE)

BHe}ll{HBIX HOTOKOB

ctB |n0 O)KH,I[aeMBIM CpOKaM JOTANEHHNA IO
abHIe HKe. :

S Tlo Ov1 10 6! OT 610 Bonee : Cneonpe- Hroro
. BOCTpeGo-  mecauen , 12|mecsien 1 roga | AeleHHbAM
 BaHHS K : cpokoM
MesHee
1 mecsita !
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AKTHBBI . P
Hesexunie cpeacTea u SN
HX 3KBHUBAJIEHTE]- 45286 Cod
Obaszarentheie _
PE3epBHI Ha CeTax B ‘ ' i
HerTpansaoM anke
Poccuiickoit o
Denepaimn 0
‘DRHAHCOBEIC AKTHREI,
OHEHHBAEMEEE ITO
CTipaBe/UIHROA
CTOAMOCTH qepes - i
TPHOBYIL AIIH YGBITOK 0 :
Cpenctsa B Apyrux ' o
Gankax :
I{pennm "
Jebutopekas
3AJ0IKERHOCTS 0
QUHAHCORE AKTHRE,
HMEIOHIHECH B
RaIHIHH I
MPOJAKH 106 838
OcHOBHEIE CPEACTRA 0
Texymne rpeGopanusn.
N0 HAJIOTY Ha .
IpUGbLUTH _ 0
OTnoxeHHsIe '
HaNOTOBLIE
Tpebopanug
ITpoure akTHBET =
HTOro AKTHBOB! -
Ofmarenncrea
CpencTea apyrux

_ bankoB 0
Cpeacrsa K.rmeHmB 296 961
lipoane :
obsA3aTenscTRa 93 156
TeKymue HANOTORKIE
obgiarénsetRa 00 957
Ornoxennre -
HaJlOT'OBEIE
o0sA3aTensCTEA
Hrore
00s3aTeNbeTR:
YucTan Gagancopas
NOZHUHA

329 885

114 274 §0

45 286

18 877 18 877

0

i 329 885

106 838
4 398 4398

296 961

93 156

957

137 549

Hakonnegyasa . L
GanancoBast nosniua 114274 114 274

—

14274 114274

0 0 23275

137 549

BEJI&HCOBEUI CTOH.MOCT]': aKTPIBOB H 065[3&TGI1'

o OXHAACMBbIM CpOKaM NOTalicHMS To

COCTOSIHHIQ 3a 31 12.2017 roaa Hpe,I[CTaBJIeHa B|Tabjiue BuXe.
Ho Or 1 10 (n Ot 6 no Bofee C neonpe- HToro
ROCTpeGo- mecanes 1 CALEB lroma  peaeHsbIM
BaHHA H : cposom
MeHee
B " 1'mMecana
AKTHBEE _ '
JenexHrie cpencrea u .
MX IKBHBANEHTEI ' 31 681 - 31 681
O6n3aTeNBHEIe :
PE3EpPBEY HA CUETAX B
Hentpansrom Ganxe .
Poccuiickoit ' 14 464 14 464




Denepaupn

DuHAHCOBEIE AKTHREL, . _ .
OLIEHMBAEMBIE 10 - :
CrpaBeMBOLT o
CTOHMOCTH 9epes ,
TPHGBLTE KA1 YORTOK - 0 SRS
Cpeactsa B RpyTIX i : S
Gapkax S 3251000 0
Kpeants: i : ' o
AefuTopckan : ;
3aJI0/KEHHOCTE 0 i
DHHAHCORbIE AKTHEBL, 5
HMEIOLIHECH B "
HATAIAY 2715 _ o o
HPOIaNKH ' 0 }
OcHoBHEIE cpe;lc'rBa 0 o
Texymne tpeGosanms - '
[0 HANOTY Ha - :

mpaEdEIIE ' !
OTI0XKEeHHEIE '

HATIOTOBEIE _

TpeGoBanus N 2035

TIpoyne akTHBH .
Hroro AkTaBOB:
OﬁmaTeﬂbéTna ' , : .
Cpeactsa npyrm( L ' S
OabkoB ~ . 0 : '
Cpeactra kuenToB 116 600
Mpoune ' '
obasavenscTea - 184 015
Tekyluue HaNOroBse .
ofszaTenscTra - _ 0
OTnoKeHHRIE
HAIIOTGBEIE
obf3aTenscypa
Hroro

o0s3a TeNILCTR:
Yucran 6ananconas !
HO3HUMHSA - - - 93 078 ' 0

0

325100

3037 3037
3906 3906

2035

0
P16 600

184 015

0

0 3037 3906 100021

Hakonnernasn

6a1aHCOBAN NO3NLHS 93078 930478 d3o78 9_& 115 100021

AHEU]HB l'IO CpoKaMm HOF&IHCHHSI HE O'I'paJKaeT I/ICTOIJI'I‘ICCKOH CT&GHJIBHOCTPI TEKYIIHX CUCTOB.
OCTaTKH II0 3THM CYeTaM BKIIOYEHH! B IIpHBC,IIeHHYIO BLII.IIC Taﬁ.lII‘]lIy B CYMMBI CUCTOB CO
CpOKOM IOTAINCHHSA: 1O BOC’[‘pCﬁOB&HHﬂ H(JI CHSITHe cpe,ucm C HHX HA IpaKTHKS IIPOHCXONUT B

TeueHHe (oJlee JTHTENEHOTO IEPHOA.
19.4 Pbmoqm_,li‘l_ pPHCK

PHKO IIpPIHHMaCT Ha ce0H PhIHOYHKII pHCK IpeACT

aBmomHi‘f co0ol pUCK TOTO, uTO OyaYIIHe

HOTOKH JICHEKHEIX CpeIlCTB no Q)HHaHCOBOMy HHCTPYMEHTY OyAyT MEHATHCA B pe3yibTaTe
H3MCHEHWH PHIHOYHRIX IeH. PHIHOYHBIH PHCK BO3HHKIET B CBS(3M C OTKDEITEIME TOZHIHSIME TI0
' IPOLEHTHLIM H BaIOTHHIM MHCTpYMCHTaM; KOTOpBIE IOZIBEPKEHE OGIIUM H cOeHHUICCKAM
KONeOAHHAM PEIHKA, M3MEHEHUAM CTETICHH Bonamm.Hocm PBEHOYHEIX CTABOK ¥ KYPCOB.

PHKO ynpasnger prHOYHEM pHCKOM nyTeM nepno,mqecxoﬁ OLEHKH YPOBHA BAIIOTHOIO pHCKa
H KOHTPOINA 3a COOMIOAEHAEM YCTAHOBJICHHBIX JINMHTOB pHCI(:%L- JIMMHTEI Ha PHIHOYHEIA PHCK
TOPTORBIX HO3HIHH YTBEPHIAIOTCH Ha OCHOBELHHH anajIu3a, IPOBOJHMOr0 . OTACHOM BaRKOBCKHUX |

PUCKOB. JIAMUTEI Ha SMHTEHTA WO JIOJTF()BBIM bic:
Kpenarasm komateToM. :
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Pacger COBOKYIHO | BENTHYHNE] pb]}lO‘IHODO pHCKa OC}’I.HGCTBH}IGTCH OTBETCTBEHHEIM
CoTpyIEukoM Otzena 6ankosckmx PHCKOR €XEIHEBHO B uem AHAJIA33 ¥ KORTPONA PEIHOYHOLO
PHCKa, a TaKKe g pacyera u coﬁmo,ueHm Hopma THBOB. I[OCT&'DO‘IHOCTH Kanuarana PHKO.,

Uenkro YOPAaBICHHS PHHOYHBIMY pHCKaMH SABJISIETCH nozmep)lcaﬂne NIPHHUMAEMOTO Ha cefs
PHKO pucka ua YPOBHE, ONPCAECIEHHOM B’ COOTBETCTRBHY ¢ coGCTBeHHmMH CTPaTerHYeCKHMHA
3anadam. [IpHOpUTETHEIM sBNgeTCS oGecnequue M&KCHM&JIBHOH COXPaHHOCTH AKTHBOB W
KalliTaga Ha OCHOBE yMEHBILICHHS (HCIU]IO‘{CHH}I) BO3SMOXHBEIX VOBITKOB 1 HENOIIOMYYeHHs
IpuOLI - o BroXeHmsM PHKQ B q)HHchonlme HHCprMeHTm BK/IOYAs BIIOXKEHUS B
I

HHOCTpaHHym BELT]IOTY

L ! |
Crcrema  Monmropumra PHIHOYHEIX - pHCKO IOCHOB&H& | Ha OBICTPOM  pearHpoBaHMH
nonpasaenenutt PHKO, YYacCTBYIOLIHX B c,qemcax 10 qJHHaHCOIiBL[M HHCTPYMEHTaM, HA BHEINHHE

COXpaHeI-IPl'H ycra}mmeﬁnoro YPOBHs pPICKa \

Coeoxymubrit pasmep permoHEX pHCKOB pa@ccqﬂnlﬁaerca Ha €XETHEBHOH OCHOBE,

Hpo;geumnuu‘“ PUuck

CTABOK Ha €ro GMHAHCOBOE MONOKEHME U NOTOKH AEHENKHEIX cpencm Taxue nsmenenus Moryr
TMOBLINIATE  YPOBCHS HPONCHTHOH Mapii, OfHAKO B CIY4a€ HEOKHIAHHOTO JBHKEHHs
TIPOUCHTHLIX CTaBOK IPOLEHTHAS ~Mapia MOMKET TaKKe ¢Hwxarecs. PHKO  ympaenser
NPOLUEHTHBIM PUCKOM, npeaycMarpuBas B ermnm.m ,uorOBOpax € KIIMCHTAMH BO3MOMHOCTE
TIEPHONAYIECKOTO MEPECMOTPA CTABOK, a TAKAKE TIyTeM COTTACOBAHMA AKTHBOB M [IACCHBOB o
CpoxkaM ux Bo3Bpara. MoHHTOpPHHT COTIIACOBAHHA CPOKOB BO3BpaTa aKkTHBOB M TACCHBOR
OCYINECTRIIIET OTaen BaukorcKux PHCKOB.

Ynpaenenve NpomeHTHEM pHCKOM OCYIJ_[GCTBJLFICTCH 1O BCEM aKTHBAM M 0BGS3aTENbCTBAM
PHKO, a TAKXKe 3a0ANaHCOBEIM CYETaM, KOTOphIE CBSI3aHBI C IBOBHHKHOBCHHCM TIPOLICHTHOTO
pucka. . Jna onpez{enemm HO'DE:HI.IH&JIBHOH BCIIWYHHEL npoueHTHom pucka B PHKO
HCTIONE3YETCS METO AHAMM3A DA3PEIBA IIPOMEHTHBIX CTAROK (GAP-ananns). Jng ouerky
BOSMOXHKIX OTEPH 110X BIIMAHHCM CTPECCOBRIX Icm‘yaumi Ha ACHCKHBIX poiHKaX PHKO
- IPOBOIWT CTPECC-TECTHPOBAHHE leOI.IeHTHOJ“O pHCKa!

| |

Ba.momubm puck _ |

| | )

PHKO npnmmaer Ha cebs puck, CB}IBaHHH.PI C MHHeM KOHCﬁaHHI/I O0OMEHHBIX KypcoB
WHOCTPARHEIX BajlOT HA €ro qJHHchonoe JHOHO}I{CHHC 7} TOTOKH JISHEXHBIX cpeacts. PHKO
OCYWIECTBASET eXeIHeBHbI MOHHTOPUHT - CBOEH |omp5rmp1 BAOTHOH mo3unuu. PHKO
UPH/IEPHKHBAETCH KOHCePBATHBHOM HONUTHKH ynpa.lmeHmI B&JIIOTHBIMPI PHCKaMH, OTKpEIBAs
BAMOTHYIO MO3MIHIO, B OCHOBHOM, B Haﬂfionee FacTo chonmyel\amx BamoTax B PoccHifckoit
Q)enepauﬂn (,uonﬂapax CIIA u eBpo), u B oﬁ'beMax HUXKe JTAMUTOB OTKPHITOH BalIOTHOM

TIO3HITHU, YCTAHARIMBAEMbIX 11 P®. ; _ [
|

| é - .
JlumuTer onpenenmorca KaK JUI KaXJ0H BAIIOTEL TaK H I3 COBOKYIHOCTH TIO3HIMM BO BCEX
BamoTax. Jlumur CYMMAapHOR (COBOKYNHOI) TCKYIIIeﬂl OTKPEITOM BAMOTHOM MO3HLMY H JTHMHTED
TEKYHIMX BAJIOTHBIX TIO3KIMMH B pazpese omenmw: BaOT yCTaHaBnHBam'rcx PHKO cormnacuo

rpeGoBanmsam Banka Poccun. _ _i

PasMepnl (JTUMHTEL) ompmw( Bamomwc nosmum paccmmaafo"rcsi OTBETCTBCHHEIM
COTpyXHHKOM  JlemapTamenTa 6yxramepcxojr0 yqe'ra U OT‘-IeTHOCTPI exeAHEBHO. Pesynbrarhn
PaCueTOB pasMEpOB (IMMHTOB) OTKPBITHIX ‘BAMOTHBIX 1103umm OTBETCTBEHHBIH COTPYAHHK
JemapramenTta Gyxrantepckoro yiyeTa H ()quTHOCTH eJKe,H,Ht?iBHO npeacraeiicr B Otaen
6aHK0BCRHx PHCKOB B LENSX NIOCIEAYIOMETO | HpOBe,E[eHHﬂ pacaera pEIHOYHOrO prcka.
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] o R o I .
PHKO: Oraen GaHKOBCKHX PHCKOB (_B_Te_n}zymeM pexumMe); Kazmaueiictpo (5 TEKYIEeM pexumMe);
Bamotnoe ‘ynupapienue (B TEKyIeM PEKAME); | OTBETCTBEHHBIL COTPYAHUK Jemapramenra
Gyxrantepckoro YICTa H OTICTHOCTH (B ;'relcymenél_ PEXHME M 110 MTOoram mms). Kasnaueiicrro

PHKO OCYLIECTBISET HEHTPATH30BaHAOE fyn_paane#m_e BANFOTHEM prckoM PHKO,
B rabanmax mike HpencTaBied o6 aHa.rma Baﬂ;lOTHOFO pH(E:Ka PHKO. PHKO =me UCIIONB3yeT
NPEACTABNEHHEI RIXe aHAH3 [ij1s uenett '.ynpaBneIHHﬂ BANOTHEIM PHCKOM.

Hmxe NPCACTABNEH aKHaIn3 BAMIOTHOIO p_a{::fr{a PHKO Ha 30-06.5201_8 I. AKTHBH B 003aTenseTBa
PHKO orpaxensr = Ta0HIIE - 1Mo .GwachoBoﬁ CTOMMOCTH B Pa3spese OCHOBHBIX BANIOT.
Bamorneni puck o BHEOANAHCOBEIM ::noauum_jm  pexcTaBIset - coboi pasHuiy Mexay
KOHTPAKTHOH  CyMMoi . BAFOTHEIX Hl.i)onsﬁom’gmx puHAHCOBRIX MHCTDYMEHTOB  H mx
cnpanenna}aoii CTOHMOCTRIO: BanmioTHsle TIPOU3BOHEIE (bHHAHCOBEIE HHCTPYMEHTEI OGBIMEO
HCTIONB3YIOTCS [Jis MUHMMM3aIHH pucka PHKO B CITy9ae M3MEHCHHS OGMCHHEIX KYpPCOB.

Py6mu. - $ " |Enpo poanwe  Hroro

AKTRERI . _ Lo ‘ ' b

JeHexHbIe CpencTBa U X SKBUBANEHTE © 29328 1 5053 - ¢ 10905 45 286
Obmsarensaste pesepar #a cietax s - |

Herrpamuom anke Poceriickoi ! : _

Denepanuu ' o 18 877 | 18 877
@uHchoa'b{e 8KTHBE[, OICHUBAEMBIE TIO ; :

CTIPABETMBOM CTOMMOCTH 4Epes UpUGKLTE

HITH YOBITOK _ . L0 0
Cpezerea B Apyrux Gankax ' © 329885 ! 329 885
Kpenutsi u neburopekas 3anomxenuocts N 0
DHHAHCOBEIE AKTHBHL, HMMEIOTHMECH B D ;

HANMTHY JUTS IPOJTaKE ' . 106 838 . 106 838
OcuoBusie cpencrea @ : 4398 4398
Texymue Tpe6orauns no HAOTY Ha : ;

TIpHOBLTL : _ o : 5 0
OTioxeHHbIe Hanororbie TpeGopats - 3671 ' 3671

ilpouwe aktuenr - : : ' | 19668

Hioro AkTusos: 528623
Obssatenncrea _ o .

Cpencrea apyrux Gankor : 0 ' ]
Cpencrea winenrop .~ _ 291 065 2 . 5894 296 961

TTpouue obs3azenbcTsa 91 156 93 156
Texywmne Hanorosue obmsaremera 857 i 957
O1noxeRHEIe Hanorossie o6%3aTenncTsa 0 0

Hroro ofnzarenncrn:
Hucran 6anauncopas MOZHITUS

137 549

127 487 5051

Huxe npencrannen amamms BamoTHOro prcka PHKO ka 31 .12.20517 I. AKTHBEI ¥ 0653aTeNLCTRA
PHKO  otpaxens: s Tabnune no GarancoBoil  cTommocT B Pa3PE3C OCHOBHBIX BAIIOT.
Bamotssii puck o - BHeOANaHCOBEIM -noéz-nuﬁ'm ‘ IpEACTaRIAeT coGoli pazHumy MEXIy
KOHTPAKTHOM CYMMOM  BaJIFOTHBIX MPOH3BONHEIX bHHAHCOBEIX  HHCTPYMEHTOR W mx
CIIPABE/UTHBO - CTOMMOCTER.  BamoTHere HEOA3BO ibic (UHAHCOBBIE HHCTPYMEHTH OGBIIHO

HCIIONB3YIOTCS JIs MUHEMH3aUH prcka PHKO g CITy$ae H3MEHEHHS OBMEHHEX KYPCOB.
: . | !

Pybai 5 _Er;:po IIpoune Hroro

AKTHBRI ;

Aenekubte cpesicTsa o WX SKBHBATEHTH 30519 110 11052 31681

OBsi3aTenbubie Pe3epBEE Ha CUeTax B A =

Heurpansnom 6anke Poccuiickoli A _ ;

Qencpanyy = " _ 14 464 P 14 464

DHHAHCOBLIC AKTHUBRL, OIICHHBAEMBIE Tt0 - ! :

CIIPABEIUIMBOH CTOMMOCTH Tepes pHBELTH L

HWITH YORITOK 0

Cpenctea B apyrux Gankax 325 too
: © 148

: 0
i ) 325 100



Kpeanrer n neﬁampcxas IAT0IGKEHNOCTE ‘ ¢

_ | 0
DuHaHCORbIE AKTHBEE, HMEIOITHECH B : !

HAUSHH 115 DPOJKH 3037 . 3037
OcHoBHzIe cpecTaa ' . 3906 5 3906

Texymue peGosaumns o nanory ma L
pHGELTE L

Omnoxennrie HAJIOTOBHE Tpeforamits
IIpoune akTusn

Hroro AkTrigos:

O6s3arenscrea

Cpenctsa apyrux Gankos : ] L 0
Cpencrea knuenTor ' L15 556 10 1043 116 600
Ipoune obasarennctsa 184 015 184 015
Tekymue nanororsre o6a3are morss 0 0
Otnoseurme HaforoBrie ofg3atenscrea 0

Hroro o6azaTensern: _
Uucran Gananconan NOINIES

0 180 021

19.5 Hedurancoprie pHCKH

IIpaeosoii puck . : ' S
HearencHocTs PHKO OCYINECTRIISCTCSA - B pamMkax z'[eﬁéTBy}omero 38KOHOAATENRCTBA
Poccuiickoii Denepalun, HOPMATHBEbIX aKToR IIpaButenscrea, Banxa Poccun u uHeIX opramos
BRacTH. Bee JIMUEH3HofH e YCIOBHS M TpeGonranus 3aK0Ho,_uaTe§1era U IOA3aKOHHBIX AKTOB, 4
TaKxKe 'HOpMa'_I'HBHLIX akToB  banka EPo'qcu_H PHKO c;:oﬁmonafo'rcs. HeitcTryroniee
3AKOHONRTENBCTBO  ABNACTCE. OCTATOYHO | CNOXHBIM ¥ HEONHOSHAYHDBIM B TOJIKOBaHHH,
TIOABCPKEHO HAMEHEHHAM, Cyneblas IpaKTuKa 1o OTZACIBHEIM| BOIIpOCaM HpPOTHBOPEYHBA, TIO
HEKOTOPBIM ADYIHM = He AOCTATOYHO cq)ppMHpoBlaHa, YTO BIEYET 32 COOOM BOBMOKHOCTE
UPHHSTHA TIDABOBBIX ~ aKTOB, He COOTBETCTBYIOMIHX HHTebecaM AcATebHOCTH  Banka.
BozrukEGRERHE IPaBOBOTO  pHCKa MOXKET GLIT_Bi oGycronneno Kax BHEWHWMH, TaK u
BHYTPEHHHMH (pakTopamu. L o :

K HyTpennumM daxTopam orHOCITCS:

| PHKO 3_£§R0Ho,aa'renbcmy Poccmiickoit

QOcnepaurn, a  Taoxe HeCTIOCODHOCTE PlHKO CBOEBPEMEHHO OPHBOJIHTE  CBOKO
ACATENLHOCTE Y BHYTPEHHME HOKYMEHTBI B CODTBETCTBHE ¢ 3aKOHOJaTENLCTBOM,

— HECOOTBCICTBHEC RHYTPEHHMX JOKYMEHTOB |

' o : g S
— Hecobmozenne PHKQ 3aKoHOMATemCTBa Poccmiickoii Denepanuu, B ToM uHche o

'HACHTHQUKAUHAM ¥ H3YYECHHIO }:CJ'IPICHTOI%, _YCT2HOBIEHHIO w HACHTH)UKANH
anonpnoﬁpe'rareneﬁ (mmm, - K BBHI'OIC  KOTOPHIX  jeficTByroT KIHEHTHI),

YHPCAUTENEHBIX ¥ BHYTPEHHHX JOKYMEHTOB PT—I_KO;

—  Hapymenne PHKO yenosmii ZIOTOBOPCE; |

— HedpdexTurHAN OpraHM3aups NpaBoBoii pabofeL, NPHBOZAAINAS K IIPABOREIM OHIMOKAM B

tearensaoctH PHKO Benencreue AeHCTEMI ! COTPYAHUKOB WJIL OPraHOB YIPaRJICHHS
PHKO; - ' : :

i
. |
: | o .
— HexocTaroyHas npopabotka PHKO NPABOBBIX; BONPOCOR IpH pa3paboTke U BHENPEHHH
HOBHIX TEXHONOTHI o YCIOBUH UIpOBeCHUS t?aHKOBCKHX! OHepanuid W APYrux chenox,
bHHAHCOBRIX MHHOBALAH B TEXHOJIOFHIL. ’

K BHEUrHMM (akTopam BosHEKHOBeHmIS NpaBoBoro pHo!Ka omocsnézﬂr

— HECOBCPIIEHCTBO  NpaBOBOK cﬁcreﬁmm (CJiTcyTCTBPIe | ZIOCTATOMHOr0 — MPaBOBOTO
PEIYIIMPOBAHHS, NPOTHROPEYUBOCTE -38KOHOMATENbCTRA Poccuiickoii ®enepauun, ero
OBEPKEHIOCTh H3MEHCHHMAM, B TOM YHCHE B aCTH HeCOBEPMIEHCTBA METOLOR
TOCYMAPCTRCHHOTO  PEryIMpoBaHHS n (wmw)| Hamopa, | HEKOPPEKTHOE IpUMEHeHHUe
3aKOHOJATENBCTBA HHOCTPAHHOTO TOCYApCTBA 1 (witm) H(E)pM MEK{YHapOJHOIO MpaBa,
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HapYIICHAC KIHGHTAMH 1 KOHTpamHTaMH'

YCHOBUI 3aKMOYSHHBR ,z[orompon

KOTOJ
yOBITKOB; ‘

HEBO3MOXHOCTE PEIHeHHS OT,I[GIIBHEIX BOIIPO
obparnenue B cyae6HbIE Opransl mm BX yper

P
HOPMATHBHBIX [PaBOBBIX' AKTOB, a TAKXKeE

PEIC MOIYT| IPHBECTH K BO3HAKHOBEHHIO
|

COB IyTeM MICPErOBOPOB M KaK Pe3yILTAT —
yJI-HpOBaHm'I

B nemix MHHRHMH3AIHH TPABOBOTO PHCKA H])OH3BG,[[GHI:I cneny}omue MEPONPHATHAS:

IpOBOASTCH BHyTpeHHHe nponeplmJ coﬁmoz

paapaﬁoraﬂm BHYTPEHHUE [DABH] ta COr)]
3HauEMo# ang PHKO ,HOKYMGHT&]_[HH

aCOB_B_.H_I'ISI IH .BH3APOBaHUA IOPHAHYSCKH

ICHASA JeHCTBYIONIEr0 3aKOROJATENLCTBA M

IpeﬁoaaHHu VeraBa i BHYTpeunux gokyMmentoB PHKO| (cooTBeTCTRHE KOHTPAKTHBIX H

BHYTpEHHHX JoKymeHToB PHKO feiicTByiomemy 3aKOHO,[[aTeI[bCTBy., HOPMATUBHEIM

AOKYMEHTAM PETYJHPYIOIHX. opraHOB)

CBOCBpeMeHHO : HpHHHMaIOTCSI

M epLl. 1O

H&,I[OH}’I[[CHHIO Hapymenns PHKO

JNIEHCTBYIOMETO  3aKOHOJATENECTBA, B TOM YMCIE TMYTEM BHECEHMS COOTBETCTBYEOIHX
Hsmeﬂeﬁnﬁ H JONOIHEHHMI B yCTan PHKO " ero BHyTpeHHHe JOKYMEHTEI;

i

\IIpOBO,I[HTCﬂ IIpa.BOBOPI BH}?TpeHHHH ]d ,IlOKYM¢HTapHB]II _KOH_TpOJ'IL,

HpOBOﬂHTCiI PasrpaHicHHuc HOJ'IHOMO‘IHH CO’I])}’,IIHH](OB,|

paSPaGOTaHBI JIOKaTTbHBIE HOpMaTP[BHHe aKTLI 74 THI[OBLIe (OPMEI AOTOBOPOBR MO
Haubosee PACHPOCTPAHEHHEIM BHZAM | C,IKCIIOK OCYLIECTBIIETCS. HX OIEPaTHBHOE
APHBE/ICANE B COOTBETCTRHCE C TpeGOBaHHerH HSMGHHBH.ICDOCS[ 3aKOHOJIATENBCTRA,

o0g3aTensHOe y9acTHe CO’I’p}’,IIHHKOE IOpH,u
HA PHIHOK HOBKIX BaHKOBCKHX nponyKTOB

nonpasaenenmns PHKO B coomefrc*muu c HX
COGIMOZICHHEM JIOIUBOpHOPI I[HCIIHIIJ]HHH BE

Poccriickoit - Denepamii ¢ - IOBelCHHCM

BHYTPEHHIOIO KOPIOPATHBHYIO | ceTh;;

I‘l'H(i)OpMaHHH 10 33KOHOHaTeIIBCTBy,

. yCTaHOBJ'[eH IIOp}LI[OK paCCMOTpEHHH'-,I[Ol"OBOHOB HE OTI-IOICSH.I_IHXCH K CTAHZAPTHLIM,

i eCKOr0 ,[[e]'nap'raM&',HTa B IIpolecce BHIBOJA
I .
KOMHeTeHuHeH OCYIIECTRILAIOT KOHTPOJE 3a

CTCA HpeTeHBHOHHaH padoTa.
|

.OCYH.[_GCTBHE[GTC-}I ‘Ha II_OCTOEH-_I_H(_)H .O_CHOB_C N.'IOHPITOpHHI‘@ H3IMEHEHWH 3aXOHOAATENLCTRA

OCHOBHBIXé H 3Ha9YMMBIX H3MEHEHHAH B

ONEPATHBHOM TIOPSAKE A0 corpymmkos CIpyKTYpHEIX nogpasaencHuii PHKO gepez

‘ofecneanBaeTes JOCTYN MaKCHMaJIBHOFO xojmyecTs corpyarukos PHKO x akryansuoi

obecrieTnBaeTCs NOCTOAHHOE HOBBHJJ[eHHe Rn‘um(bmcannﬁ corpyrauxkoB PHKO, anga uero

BHIIENAIOTCS HEOOXOIIMBIE PECYPCHL

Onepanuonrvtii puck

OnepanMOHHEL PHCK - 3TO pHCK np;mr,n{ H ROCBCHHBIX HOTCpL BCJIEACTBHC OMUOOK HIH
HETPABU/BHOHA paboThl BHYTPCHHHX GI{BHCC IIpOIIeCCOB ]IepCOHa.Ila, MH(OPMAIHOHHEIX CHCTEM
¥ BHEITHHX coﬁm’mn

Jna nenei ynpaBnean pncxaMH BBI)IeJIﬂIOTCﬂ cnemnomne rpyrmm ONEPAI{HOHHEIX PHCKOR!

Puckm  GH3HEC-TIPOLIECCOB:

cbou =B pa60Te o1

H3HEC- npoueccoa OTCYTCTBHE CKBO3HOH

OpraHM3allM{ OPOIECCd, HEMPABUIBHOS PaclpeneiicHue tbyHKuHH HEKOPPEKTHOE YIpaBlICHHE
POIECCAMY M CHCTEMATHIECKOS HEKOPPEKTHOE BBaHMOJIEHCTBHC KOHTPAreHTOR, MOCTaRIIHKOR
A/ BHYTPEHHHX TOJIpas/IeNneHHH PHI{O

Texnonomt[ecme PHCKH: OCTaHOBKA YITH 06011
6aHKOBCI{0H HthpaCprKTypﬂ PIHHHJICHTBI B cq)epe

50

B pa60Te| HHq)opMauHOHHbrx CHCTEM M
HH(bopMauHOHHOH Ge30ImacHoCTH.




K&[{pOBHC PHCKH: moboe 3HAUMTENBHOE 1{3M6HeHHe B ]_llTa"DC HIH KaApPOBEIX pPe3cpBax B
HOJpa3sAcIeHUIX PHKO (HanpuMep, ynemrquHe Tequecm nepcona.na) YX0I KIIOYCBOTO
NEPCOHANA; A TaKKe CIy4ad HESTHUHOTO H()BEI[CHH;IITHepCOHaIIa (HampuMep, MOINCHHHYECTBO,
IUCKPUMUHALIKS, HeCaHKHHOHHpOBaHHaﬂ I[CS['I\‘:JILHO B) i

PACKM HONpPGIBHICHHBX CHTYanui u BHELIHHX coﬁmmn HGCHOCOGHOCTB MHEHHMHU3APOBATE
IOTEPH B CIyuae HEmpeIBHACHHBX CHTYAL Wil ¥ OLEPATHBHO BOCCTaHaBJIHBaTI) olepalyu, a
TaKKe HecrocoGHocTh O3 CYILECTBEHHBIX ToTeph peampc_maln, Ha HCTATHBHOEC M3MCHCHHE

BHELIHKX coﬁbmm H (l)aKTop()B \1 _ R

YnpasieHue . I(OHTpOJ'IB onepaJmOHHLm PHECKOB ocym;ec:TBJmeTcn B COOTBETCTBHH ¢
[ToANTHKOH IO YIIPARICHHIO OHepa]_IHOHHL]MH pncxmm; i_(OTopaﬂE npeaycMaTpHBaeT CACAYIOIIME
Meponpmrms o :

.i
'

- HpOBe,I[eHHC CHCTCM&TH‘IeCKOH OI.ICH]{_H H MOH’HTOPHHF& YpOBHSI Ol'lepaI_IHOHHOI' 0 PACKA C
HOMO[LII:IO KJ]IO‘ICBHX HH,I[HJ(&TOPOB OHCPEIJJ.HQHHOI‘O pPICKa

~ C6op JHHBEX 1O OTIEPAIHORHEIM noteps™; | |
i
- Hposeneﬂne pHCK-ayﬂ,HTOB Haﬂﬁonee KpHTHtIHHx oﬁﬂaCTeH paﬁon PHKO;
- HpOBe,[[eHHe caMOCToxTcHBHOH oueHKH pHCKOB i KOHTpomI OTAENbHEIX Opa3IcacHAN.

B03HHKHOBeHHe ONEPAHOHHEIX DHCKOB BDSMO)I(HC BO BCEX p6nacmx H Ha BCEX YPOBHAX
omepauporHoiil = paboter  PHKO. HoaTOMy YIIPaBJieHHE | ONEPAUMOHHBIMK  PHCKaMH
pelyCMaTpHBACT BOBIICYECHHE BCEFO nepCOHana 'PHKO. HpHopuTeTHLIM HANPABJICHHEM
ABRIAETCS npmmeqeﬁne oapazieneHui K yqaCTmo B TIPOIIECCE YIPABNEHUA ONEPANHOHHBIMU
PHCKaMH. :

Ilpn paB,I[eJIeHHH 06513am{0c1:en yqn*r},tBaIOT:,a cne,uyfoume HapaMeTpHI:

- IIOTGHHHEUIBHBIG A TeKyIIHe onepaunom{m yoprrkn PHKO or paccMaTpuBagMoro
| PHCKA; _ : . o

- 061=eM onepamm 3anarHBaeMHx OTIepaL[HOHHh]M pHCKOM

~. Haywaue HHOOpPManun of ornepallOHHEIX PHCKaX.

Puck nomepu denosoii penymauui

PHCK MOTEpH JICTOBON pemyTallii — DHCK BOHHKHOBEHUS Y 'PHKO yGhITKOB B pE3yiBTaTe
YMCHEIICHHA GHCIA KIHEHTOB (KOI-ITpaI‘E;,H':I‘OB) BCneAcTRHe | (OpMHpOBaHus B 0OmecTBe
HETaTHBHOI'O l'[pelICTaBJICHHﬂ o (HHAHCOBOI ycmm;mocm PHKO, kauecTBe OKa3bIBAGMBIX MM
YCRYT WM. XapakTepe JAEATEeNBHOCTH B IIENOM. 3a Bpems ceoero cymecteosanus PHKO
NOATBCPIWIL PENYTAlUIO ONHOTO u3 ﬁanﬁ(mee ycr OMYUBBIX W HaJICWHBIX GapxoB B Poccun
61arogaps CBOEBPEMEHHOMY W KAYECTBEHHOMY chcmﬂeﬂmo ceBomx ObA3aTenkCTB MEpes

|
KIMEHTAMU U IAPTHEPAME, CTPOTOMY conc»,neHmo 3a1c0H0)1aTen50TBa H HOPM J€T0BOH 3THKH.

C nelbl HCKIOUCHHA rpopMHpcoBaHHﬂ HcraT BHOTO OPCACTABICHHUA O ¢$rHaHCOBOH
yeroiumBocty PHKO yaenser ocoboe BHHMAaHHUE olpraHHBauHH TNOMHOUEHHOH H AOCTOBEPHOMR
CACTEMBI MYOIIMYHOTO PaCKPHITHS Hmbopmauuu B CPEICTBAX M&CCOBOH MH(pOpPMAIIUN B HA CalTe

PHKO B Wnrepnere. | _ i

PHKO akTHBHO NOIAEPKHBACT HMHAIK . TpchnapeHTHOH H HH(pOPMATHOHHO OTKPEITOH
koMnapui. Otuersocts PHKO. u coﬁbmm,i O'rpa)l(aromue CYIIECTBEHHbIE  (DaKThl
XO3AMCTBEHHOH  JEATCNIbHOCTH, . B Of))I?.aTeJILHOM nopamce nyomukywres  PHKO.

KopropardBebfl  cafiT SBIACTCA OXHEM ' W3 . ocrlHOBHHx PIHCprMCHTOB m{q)opMHpOBaHHﬂ
LIXPOKOTO KPYTa KITHEHTOB, KOHTPAreHTOB H JIGJIOBBIX napTHepOB

PHKO Ha HOCTOSHHOM| OCHOBE OCYLLIGCTBJI}II’T

|
o i
51
|
|
|



~  KOHIPOIb 32 cobmo/IeHHeM COprI[HIiKaMH, ahduIMPOBAHHBIMY NMIlAME, JOYEPHUMH K
3BHCHMEIMH - OPranH3alllsiME  H | KOHCYHLIME  BIjICBUAMA  3aKOHOJATENNHCTEA
Pocenmiickoit- Qegepamyu, B TOM tﬂ"{cne' 3aKOHOJATENsCTBAE O OaHKOBCKOH TaiiHe H
OPraHH3alid BHYTPEHHEIO KOHTPOIA B |UEIAX TPOTHBONEHCTBHS JleTaH3alun
(OTMEIBAHHIO) [IOXOZ0B, MOTYYEHHBIX _NPECTYITHBIM myTeM H (pMHAHCHPOBAHHIO
TEppOPH3Ma; P

~ MOHHTOPHET JeNOBOH penyTanyy KIHeHTOB H KOHTparcHi‘OB, cOOM0jast IPUHIKD «3Hait

CBOECIO KIIMEHTan, R : !
— Ompochl KIHEHTOB €. LEIBI0  aHannu3a -m;'aemcmx ﬁpennoq'reﬂuii U BEDIBICHMS
HeIlOCTaTKO'B B pabore PHKO u BHEeceHus HOB]:IX npennoxceﬂun €O CTOpPOHBI KIHEHTOR;

— KOHTPOIb  JOCTOBEPHOCTH -OyXram] repcxco | orqemocm M HHOH myOnuKyeMoH

_Hmpopmauml IIpeACTABIIEMOH axnnouepam, K.IIHGHTaM H KOHTpAr€HTaM, OpraHaMm

perynnpoaa:ﬂn_si ¥ Ha[30pa M APYrUM a.HHTCPGCOBaHHLIM HPH_[aM

_ _ |
Cy .' S i

B PHKO opraHH3OBaHa pa3BHTAs CUCTEMA Kopnopanjmﬂoro y]IpaBJICHHﬂ OCHOBHBIE [TPHHITAIIBI

KOTOpO#H 3aKpEILICHb! B KO,[[CI{CG KOpl‘lOpa’IHBHOIO )fHPaBJTCHH)I a[MMEHHO!

— IIprHUAI rapaHTH#A IpaB H. HHTepeCOB aKuHOHepOB I

- _IIpHHumI 3¢ PeKTHBHOTO ynpaBneHus }

- HpHH]_IH_II pacmpeneneHus nommMoqpm Mex{)xy OpFaHaMH' ypasieHHus ¥ 3¢ ¢eKTHBHOTO
KOHTpONSI; - : .\ f

| :
- HPI/IHJ_IHH 3(1)(1)CK'ITIBHDI‘O KOHTpPONA BEI. d)HHaHOOBO-XOBHI{CTBeHHOH JAeATEJIbHOCTBID,

—  IIpuHIEN TPO3PATHOCTH CTPYKTYPHI coﬁcmeﬂpocm 17} HHQ)OpMaIIHOHHOH OTKPBITOCTH;
— Tlpuanun coGIONEHAS 38KOHHOCTH H 3THYECKAX HOPM; |
—  Hpwsan acb(bercmaﬂoro BBaPIMOZ:IeHC'l:"BHﬂ' c paGOfTHHKaMH H CHIPaBEAIUBOTO
. BO3HAIPAKICHHS; S '
— Ilpuaman COIIHEUIBHOH OTBeTCTBeHHOCTH H| Da3BHTHE | NAPTHEPCKUX OTHOIIEHMA ¢
SaHHTepeCOBaHI{hMH MH&MH T |

Cmpamezuueckuii pu'cx !
Ilon cTpaTerHuecKUM PUCKOM normmae’rcsi PHCK |BO3HHKHOBCHHsA YOWITKOB B pe3ymbTare
omAO0K (HEAOCTATKOB); /IONYIMEHHBIX - IIPH ! TIPAHATHA pemeHm{ OTIpEAeIsIOIUX CTPAaTErdio
. BesTenbHoCcTH H pasaTHS PHKO, a Takxke pemeHHn CBAYAHHEBIX c €€ peaIn3alrci.

Crparerus - PHKO - 3t0 KOHIENTYAIbHAS OCHOBa ero ne;rrem)Hocm onpeeIsIOIIas
IIPHOPATETHHIE HANPABIEHUS DA3BATHS 6H3Heca, ero Nens H 3a,uatm a TAKKEe METOABI HX
noctmkeAns. Crparernms passutus PHKO | /OCHOBBIBACTCA Ha pesyipratax SWOT-aHanuza,
TIO3BOISIIONIETO BBISIBUTE M CTPYKTYPHPORATh CHIBHBIE U ciaGhie cropomsl PHKO, a Taioke
HOTEHIMATBHEIS BOIMOKHOCTH CBOCTO PA3BHTHS U YTPO3EL, CHIOCODRBIE HEATPAIM30BATh IAHHEIC
BO3MOXKHOCTH. B Uemix peanmsamyiu C'rpaTeI WU B PHI{O paapaGaThrBaxomﬂ [LTAHKI peanu3aliiy
Crpareruu, Aerammsamus CTparteruu OCYIJJCCTBJIHeTCH B CHCTeMe OH3HEC-IUIRHMPOBAHHMSA H
GIOIE)KG'I'PI]JOBB.HHH PHKO. CTpa'remsl PHKO cnyxcm: OpHeHTHpOM INs TMPUHSTHL KMOYEBBIX
pelieHdH, Kacarommxcs pabOTEI HA PHIHKE, nponquTOBoro IIPEANOKERNS, OPraHA3alBORHOM
CTPYKTYpHl, NpHOBUTEHOCTH M OWsHec- npmbm MEHEDKEPOB PHKO Ha BCEX YPOBHAX €TO
JeSTeNbHOCTH. - C

BriGop anbTepHATHBHEIX BAPHAHTOB pa?.Bnms; PHKO OCHOBaH Ha TIOHMMAHHMM BHEIIHHMX
ycnoBmit, morenumana PHKO u Ttpeboparmii - axuho&epoa no ofecneucHnro IOKazarenei
s¢dexTrBROCTH. BEIOOp HanboNee npe,rmowm'renmoro BApHAHTA NPOBOIMTCS HA OCHOBE
MHOIOKpHTCpHaJIBHOFO aHa_Tmza BKJ]IO“IHB)[[[EI‘O Fal( HOKEIBaTCJ'[H OIIpC,T_[CJIﬂIO]JIHC pocT
TOTEHIMANBHON PRIHOYHOH Kanmannsaum{ PHKO Tak H HOKaBaTe.Tl'H XapaKTepH3yIoLue
PUCKH, CBABAHHEIC C PA3BHTHEM. ; ] |

CHmKeHHe CTPATETUYECKOI'0 PHUCKA: ocylueCTBnﬂeTcsi HyTeM ACHONB30BAHMS IIPHHIIAIA
KOIIETHANGHOTQ NPHHATAS PEHICHWH IIpA ! tbopMH]:JOBaHHH C’['paTer‘HIrI Crparerns, a TaKxke
TOCICAYIOUMAE Pe3yIbTaTEl e peanmaunu paccmarpnaam’rca u yreepxpatorcs ComeroM

SZi
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|

mapexTopoB. Texympit KOHTPO/IB, aHAM3, M()HHTOpHHI‘ ynpa.BncHHﬂ CTpaTeTH4YCCKUMH PHCKAMHE

. OCYIICCTBILIIOT ynonﬂomoqeﬂﬂme OpFaHBI ynpa.BJIeHHﬂ PHKO. :
: oL f
R

20. YcioBHble 0083aTe/IBCTBA H ﬁpbmiﬁonnme $puHAHCOBEIC HHCTPYMEHTHEI
I
I

Cynebubie pa36HpaTeJIBcTBa ; .

i

Bpems or BpeMeHH B Xome TeKymeH Jesrel IIBHOCTPI PHKO craHoBHUTCA OOBEKTOM CyAEOHBIX
ACKOB M OPeTeH3HH. PykoBoactro C‘:_[HTaPT q'm pa3bupaTenECcTBa II0 HAM HE OKAKYT
CYIECTBCHHOIO OTPULATEIBHOIO BIUAHUA! HA | d)eraHCOBoe TOIO’KEHHE HIM pe3y/bTaThl
HeATENbHOCTH PHKO B OyAymeM. 1 o

H '
i

Hanorosoe _3alc__0H0maTeJ11:._0Tno S

Brumy HaaWums B POCCHICKOM 3aKOHOHATENBCTRE B cdepe X03AHCTBEHHOH - JCATENLHOCTH H, B
YJACTHOCTH, B HAJIOI'OBOM 3aKOHOMATENECTRE, "’HopM JOMYCKAIONMX HEOXHO3HAUHOE TONKOBAHHKE,
a TAKKE YUHTHIBAS CIOKUBIIYIOCS TMPAKTUKY npomaonmoﬁ oﬁeﬂm HAJIOTOBBEIMH OPTaHAMH
(GaxTOB XO3AHCTBEHHOH IEATENBHOCTH, OLICHKA rpy'i(OBO,IICTBOM hakTOB XO3SHCTBEHHOM
aesrensocTy PHKO Moxker He coBmagars c HHTepnpeTauHeH 9THX (akTOR HAJOrOBLIMH
oprasamu. Eciu xakag-mubo oneparms 6yner 00n0p¢Ha HanoroBsME opranamu, PHKO moryT
GBITb JOHAYACTECHBL CYMMBI. HAJIOTOB, & Takxke 1303&10)1(}151 3H3‘-IKTEJII>HI:IC wrpadsl ¥ TEeHH.

Ilepuon, B TE€YEHHE KOTOPOTO HAIOTOBBIC opramﬂ Mory'r ocymeC,TBuTL IIPOBEPKY, COCTABJIIET

TPH TOAR. . R I ;

Oﬁnaa'rem.c'ma N0 CHEPANHOHHOH apenye |

Huxe . Hpe,[[CTa.BJIGHa urahopManus o npn@mamenlbuom paamepe OyaymMx MUHHUMANBEHBIX
apeHIHBIX MIAaTeKeH Mo NelCTBYIONMM He TONTCKAMIM OTMEHe JOrOBOpAaM OIEPallHOHHON

apeﬂm.l, no xotopsm PHKO BHCTyUaeT B KatreCTBe apeszaTopa

30.06.2018r. 31.12.2017 .

Tlo 1 200a — | 1 4500 5450

Omlodo35nem = = e _ -

Hmozo obazamenscmed no onepauuouuou apem)e S

4 300 9 450

Obn3zamenscmea ert)___ umnoeo xapamnepa

OCHOBHOH LENbI0 AAHHEIX HHCTPYMEHTOB amme’rcs_ oﬁecnequHe OpelOCTABACHUS CPEACTB
KIIHEHTAM TIO Mepe HeobxommocTy. I ApaHTHH, SBISIOMIHECH 6630T3BIBHBIMH o0g3aTeIRCTRaMH
PHKO ocylligcTBasTh ANATEXU B CAY4AE HeE;bmonHepHa KJ]HCHTOM CBOHX 00S3aTEIILCTB IEpet
TPETEUMHU CTOPOHAMH, HECYT B cebe TaKoi xe YPOBCHB ermrmoro PHCKa, KaK H KPEIUTEL.

Oﬁﬂaa'rem:cma KPSIHUTHOTO Xapaxkrepa PHKO COCT&BJIFI}(YFI

30.062018r. 31.12.2017r.

Dunancossie 2apanmuy RPECOCMACIEHHBIE 5 : ! 0 0
QObs3amenscmed RO HPedoCasIe Ui Kpeoumor, . 0 0
Hmozo obazamenscmed Kpeoumuozo Xapakmepa ' _ 0 0

i .
N L I i
OBS3aTeNBCTRA TIO HpeJIOCTaBHeHHIO KPEIHTOB npe;:crrasnmm‘ co0oii HEMCIIONB30BAHHYIO YaCTh
YIBEPKICHHRIX K BEIJaye Kpeauros. B OTHOIJIeHHH 06;13aTeJIBCTB N0 TPeOCTABNCHUIO
kpeauros PHKO norennmpansHo IOIBEPKEH 1pucxy noneceHHa yﬁhmcos B CyMMe paBHO# oOmeH

CYMMe HEMCIIONB30BAHHEX 0bsM3aTebeTs. Tem He Mleee,.B_ep_Oﬂ_THaﬂ CcyMMa yOBITKOB MEHBIIE
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oﬁmeﬂ CYMMEI HCHCI’[OHBSOB&H.HBD( 0651:3a1reJ1E.CTB |Ta1< KaK GONbIas YacTs 00A3aTENBCTB 10

[PEOCTABICHUIO KPEIRTOR oﬁycnoaneHa CI)GJ'JIO)IE:
KPEMTOCTIOCOGHOCTHY. ; :

i

: SRR Lo
21. _C_Oﬁ_thHSl HocNe OTYETHOH JAThS
i :

§ ;
: :
;

_ |
CymeCTBeHHHx COOBITHIA TIOCIIE OTYeTHOM ,EIaTBI ,uo HaThl YTBEPAIEHUS OTYETHOCTH Be GBUTO.

Ymep)lc,ueno K anyc:xy I]paBneHHeM H HOJ];[IHC&HO ot uMenu [Ipasnenus 24,

-

Ipencemarens I‘lpaanefmﬁ
NMexenng CH,

Me'ci}n e
Prasmgii Gyxraiitep
IMTacekora BA.

24.08.2018
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HHCM KJIHCHTaMH OLIPCACICHHLIX CTaHnaapToBR



