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1 Beeanenue

JanHas (hUHaHCOBAA OTYETHOCTL MOArOTOBNREHA B COOTBETCTBMM C MexyHapoarbiMu CTaHaapTamu
(HMHAHCOBOW OTYETHOCTH 3a rof, 3akoHuuBlnics 31 pekabpa 2016 roaa, B OTHOWEHUM AQ HKO
«YactHein PKL» (nanee - HKO}

HKO saperncTpypoBaHa 1 MMeeT IpUaKYECKkYit agpec Ha Tepputopun Poccuickon Pegepaunn. AD
HKO «MacTHblii pacyeTHO-XAcrosbil LedTp» — 370 HeGaHKoBCKas KpeanTHaA OpraHualun, co3aaHHas

B (hOPME  3AKPBITOrO AKUMOKEpHOre ofWecTsa B COOTBETCTBAM G TpebopaHWsiMu  POCCMACKOrO
3aKOHOAATENBCTBA.

OcHoeras GeamenbHocmb. OCHOBHbLIM BUAOM pedTenbHocTy HKO asnrioTes DaHKoBCKUE onepaiiiv
€O cpeacTsami B PYBNAX Y MHOCTPAHHON BAMICTE HA TeppUTOPUM POCCUACKOR Pepepauny: oTkpeITIe 1
pefeHre DaKKOBCKUX CMETOB IOPWANYECKUX NUY, OCYLIEeCTBNEHUE pacyeTos no  MopPyvyeHuio
OPUANHECKIX NUL, KACCOBOE OBCAYKUBAHUE IOPKANYECKUX NUL, KYNNS-NPOAAXa MHOCTRAHHO! BaNOT.!
B8 BesHanwuHoi opme. HKO pabotaeT Ha oOcHOBaHWK GaHKOBCKOA NULEH3NM, BbiJaHHONA
LieHTpanbHbim Bankom Poccuitckod deaepaymn (ganee - LIb PO}, ¢ 2002 ropa.

3apeaucmpupoeanHsill adpec u mecmo sedenuss desmensrocmu. HKO 3apeructpuposara no
cregyrowemy aapecy: Poceust, 115093, r. Mockea, yn.bontluan Cepnyxosckas, 8.31, c1p. 14,

Bamoma npedcmaeneHus omyemHocmu. [adHas (uHaHcosas OTYETHOCTb NPeAcTasneHa a
TBICHYAX POCCHACKUX pybnel (aanee — Teicauax pydnew).

2 JKCHOMUUECKAN cpena, B KoTopoi HKO ocyulecTBnAeT CBOK AGATENbLHOCTD

PoccHilckan IKOHOMUKE B Teuvenue 2016 rofla AEMOHCTPUpOBAna HEYCTORMVBYIO AnHamuky. Psg
IKOHOMUYECKMX roKasaTensh 2016 roga CBUASTENbLCTBYET © CHUMEHWA BRURHWUA  OCHOBHBIX
HEraTUBHbIX HaKTOPOB DA3BUTAS SKOHOMUKK. [MpWU 3TOM PaKTOpLl COKPALEHUA WHBECTALMK W
CHYKEHUA NOTPEBNEHNA ROMOX03ANCTE APCAONKAKNT OK33bIBATE IHAYMMOE HEraTUBHOE BNUSHWE Ha
pocT akoHOMUKM Poccuiickoil ®egepauny. B aononHedue K BaHHBIM drakropaM ANWTENLHOCTE U
rRyOuHa peleccun Sbinn OGYCNOBNEHbl HEGNAronpusTHOR ChipbeBOk KOHBIIHKTYPOA, B HACTHOCTH
HN3KUMI LEHAMW HA HedTb, @ Takke AeNCTBUEM MEXAYHaPOAHLIX CEKTOPAnbHbIX CaHKUMR, BERAGHHBIX
npoTug Poccun.

Cokpalierve BBIM no wtoram 2016 roga coctasung 0,2% & roA0BOM BLIPDKEHAW, NPt ITOM NO MTOram
2015 ropa cokpalieHwe BB cocrasnano 3,7%. Hdunamuxa BB, cunwennan OF BAMAHNA CEI0HHLIX
chakTopoR, nepewna K pocty. B yeTsepTom ksaprane 2016 roga Obin sagukcuposaH pocT 88N nHa
0,6% 32 BbIMETOM Ce3CHHbIX 3 dEKToB.

TpombluneHHoe npoussoacTeo 3a 2018 roa sbipocne Ka 1,1% no cpaBHeNic ¢ 2015 roaom, no MToram
KOTOPOTO COKPALLUEHUE NPOMBIUMEHHOTO NPOM3BOACTBA COCTABKIO 3,4%.

PosHuumbie Npogaxd 3a 2018 roff cokpaTwnnch Ha 5,2% npoTve COKpaLieHna Ha 10,0% 3a 2015 roa.
flpudnncic  yrayBneHus  cnaja B posHULE CTano NpPOAOIIKAILISECH CHUMEHWE DeanbHbiX
pacnonaragmbix AoxoAoB (Ha 5,9% 3a 2016 rop, 8 CPEBHEHWW CO CHIDKEHWEM Ha 4,0% B 2015 rogy).
Mpu STOM pPO3HUMHOE KPEAVTOBAHWE, COKpateHWwe KOTOporo panee cnocoficTROBAND  CXaTHIO
noTpeBnenus, nokasano poct Ha 1,4% 3a 2016 rop, B YO Bpems kak 3a 2015 rop posHudHoe
KpeANTOBAHUE CHUSWUAOCH Ha §,3%, C y4eTOM NOMPaBKN Ha BAIIIOTHYK NEPEOUEHKY.

MPUBEPKEHHOCTL HECENEHKUS K HAKOANSHWO COePEXEHWA CHA3UNACcL A0 AOKPUIUCHBIX ypoeHe#t - gons
LOXOAOB, HanpaerseMbix Ha cbepexenus, 8 2016 ropy coctaswna 11,3%. 3teT noxasarens
CYLWECTBEHHO CHW3WNCA NO CPABHERWIS C© noKalatenem 3a 2015 rog {14.3% acxopos). Wugexc
NOTPEBUTENsCKON YBEPEHHOCTY, OTPENAIOLLINA COBOKYMHbIE NOTPEOUTENDCKUE OXMAGHNA HACETEHNR, B
yeTBepTOM kBaprane 2016 rona No CpaBHERVKS C TPETbIM KeapTanom 2016 rona nessicunics va 1,0% w
cocTasun {18,0%).

YIHGNALKS B ro/I0BCM BbipaXeHuu cHuaunack ¢ 12,8% B aexabpe 2015 ropa po 5,4% 8 ackabpe 2016
rofa. Tpeny Ha CHnKerne MRNALYMY Aan 803MOXHOCTS BaKky Poccun B 2016 rofy nosTanHoO CHK3NTh
KTIOYEBYIO CTABKY 1 NOBLILAET BEPOATHOCTE CRDKEHNA Bankom Poccuy knwoveson crasky B 2017 roay.
B wioHe 2016 roga xmiovesas craBka Bakxa Poccvu Gbina nowwxena Ha 50 Sa3ucHbix NyHKTOB NO
CpaBHeHMIO C NOKA3aTenem Ha Hadvano roga Ao 10,5%, B cenrabpe 2016 ropa craska Buina NoHWKeHa
ewle Ha 50 Gasuchsix nyHkToB 40 10,0%.
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B reuenve 2016 roga ueHa 3a Dappens ket mapxu Urals koneBanace 8 uHTepeane 24,5 - 53,6
ponnapos ClLUA aa Bappenb, [OCTUMHYB NOKaNbROro MuHuMymMa B 24,5 aonnapa CUJA 3a bappens B
ansape 2016 roga. OuHamuka Kypca poccuickoro pyBns 8 vededue 2016 roga onpegensnace
OVHaMUKOIA UeH Ha HedTs v CHwKeHuem reononuTndeckux puckos. K konuy sneapa 2016 ropa xype
noctyr 82 pyGnei 3a gonnap CUA ecneg 3a yjellesneHueM HedTv. Ho 3a NOCTENSHHBIM POCTOM UEH
Ha HedTh K CHYKEHWEM TEOTIONNTUYECKOH HANPAKSHHOCTU BOKPYr Poccun NOCNeaoBansd yrpenneHue
py6ng. K konuy pexabpa 2016 roaa pybne yxpenunca ac 60,7 pybneih 3a gonnap CUA, 7o ecTh Ha
16,8% 3a 2016 roa 8 uenom,

MpocuUUT cueTa Tekyulux onepauuii 3a 2016 rop cocTasun 22,2 munnnapaa gonnapos CLUA npotus
69,0 munnuapgos aonnapoB CLUA 3a 2015 roa. CokpatleHne npotuinTa cyeTa TeKywmux onepalui
BBI3BAHO CXRATUEM SKCNOPTa U3-3a CHIWKEHWS Ler Ha sHedTb. OTTOK xanurana 3a 2016 rog cocrasun
15,4 munnuapaos gonnapos CUIA B cpasrenun ¢ 57,5 munnuapgos acnnapos CLUA 3a 2015 roga.
Buelrnii aonr Poccuitckoi depepauny 3a 2016 roa ewipoc Ha 0,3 munnuapaos aonnapoe CLUA fo
518,7 mwnnuapgos gonnapos CLUA 3a cueT pocTa 3ago/mKeHHOCTH HeDUHAHCOBOTD PEeanbHoro
cekropa.

[pwk aTOM CMTYaUWA Ha (UHEHCOBBIX PhiHKax B Tedenve 2016 roga 3aMeTHO yayuLwmnnach. Wkpeke PTC
aa 2016 roy, Beipoc Ha 52,2%, npu 3ToM nHpexc MMBE swipoc Ha 26,8%.

B ceuTsbpe 2016 rona mexayHapogHoe penTukrosoe arenterso Standard&Poor's mamenvno nporsos
no pedtuHram Poccuiickoi Ceaepaunn ¢ «HeratueHoro» Ha «Cralunbhblin. B oktabpe 2016 ropa
mMexayHapoaHoe peiTuHrosoe areHTcTso Fitch Ratings Tawke waMeHWNo nporHos no ACNrOCPOHHEIM
penTuRram pgediorta smMuTeRTa Poccuitckoi deaepaunn ¢ «HerarmsHoro» Ha «CTabunebHBIR».

3 OcHOBLI NPERCTABMEHNA OTHETHOCTH

dunaHcosan oryetHocTh HKO nogroroBneHa B COOTBETCTBUN € MEXAYHAPOLHBIMKW CTaHA2PTaMY
thuHaHcoBoit oTdeTHOCTH (MC®O), T.e. cooTaeTcTayeT scem Tpefosanusm gedctayrouwmx MCPO v
vHTepnperaumit  TOCTOSHHOMO KOMWTETa No  kHTepnpeTauwam 1 Komwrera no  vHTepnpetauw
MENYHAPORHOR (PUHAHCOBOHW OTYETHOCTKH, OBR3ATENbHbIX K NPUMEHEHVK) HA AaTy COCTasnerus
orueTHocTH. HKO  BegeT y4eTHbie  3aniMcu B COOTSETCTBUM  C TpefosaruaMu  BaHKOBCKOTO
s3akoHOAaTenscTea Poccuitckon ®enepauun. [auHan QURAHCOBAA OTYETHOCTbL NOAroTOBNeHa Ha
OCHOBE 3TUX YUYETHBIX 3anMUCel € KOPPEKTUPOBKamK, HeOOXCAUMLIMU  ANS  NpuBEAeHUs  ee
B CODTRETCTBUE BO BCEX CYLUECTBEHHbIX acnekrax MCDO.

MPUMEHABMAn y4Y€THaR NONUTVKA COOTBETCTBYET TOW, KOTOpas MCRONb3oRanacs B NPEAbIAyWEM
(BUHAHCOBOM TOA4Y, 33 WCKNIOuUEHWeM npumedeHns HKO HOBBIX, NEPeCMOTPeHHLIX CTaHRapTos,
oDA3ATENbHBIX K NPUMEHEHAID B OTHOLGHWM FOAOBBLIX NEPUOAOR, HadmHaoumxcs ¢ 1 axBaps 2015
roga.

HekoTopbie HoBwie MCOO cranw obnsarenshoiMi gns HKO ¢ 1 axeapa 2016 roga. Bce waMeHnanns B
yqeTHOW nonuTuke Osiny caenaMbl PETPOCNEKTUBHO € y4eTOM KOPPEKTUDOBOK RepacnpeaeneHHol
npuBsing 10 COCTOAHKKD Ha 1 ansapa 2016 rofa, ecrn He YKa3aHO UHoe.

MoaroToRKa hHAHCOBOW OTHETHOCTU TPEDYET NPUMEHEHUA OLEHOK 1 AONYLLEHUIA, KOTOPLIE BITUSICT Ha
OTPaXaeMble CyMMbl akTHBOB W 00A3aTENbCTB, PACKPHITVE YCNOBHLIX aKTUBOR U obssarensCTB HA Jaty
COCTaBNEHUA (DUMAHCOBOW OTYETHOCTW, 8 TaKKe CYMMbl AOXOL0B W PacXOA0B B TeYEeHWe OTHETHOro
nepuoaa. HecMoTPs Ha TO, YTO STU OLEHKK OCHOBSHbLI HA NOHUMEHWN PYKOBOACTBOM TEKYIMNX COCBITVMA
¥ onepayuni, QakTUYecKMe pesynsTaThl MOTYT OTIHATLCA OT 3TUX CLIEHOK,

Bonpockl, TpeBywiuMe Havunyuywed OUeHKK W mAensoivecs Haubonee CyLIeCTBEHHbIMK  ANA
{PUHAHCOBOK OTUETHOCTW, PACKPLIBAIOTCS 8 Tlpumedanny 4.

4 NPpMHUMAEI YHETHOW ROAUTUKA
OcHogb! Npedcmasnenrus cmyemyocmu

JaHnan huHaHcoBasn OTYETHOCTE NOAFOTOBMNEHE 8 COOTBETCTBMW ¢ MexayHapoAHbLIMY CTaRaapTaMu
thunancosoit oTueTHOCTH {ganee - MCPO) Ha ocHOBe NpaBKn y4eTa NQ NEPBOHANANLHOR CTOUMOCTY, C
NONPaBXOM HA NEPEOUEHKY aKTWBOB, WMEIOWMXCSH B HANU4Mu Ans NPOAAXM, ¥ (DMHAHCOBLIX
WHCTPYMEHTOB, OTPAXAEMbIX 110 CIPABEANMBON CTOMMOCTY Ha cyeTe npubsinent u yObmros. NouHuUMab
YHETHON  NONUTUKA, UCHONL3CBAHHbIE NpU  NOATOTOBKE  [3HHOM MHaHCOBOR  OTHETHOCTH,
npeacTaBneHsl Hke.  [lanHble NPUHUKALL NPUMEHANICL NOCNEACBaTenbHO 8 OTHOWEHWUK BCEeX
NEepPUOAOR, NPeSCTABNeHHLIX B (UHAHCOBOA OTHETHOCTH, €CNK HE OFOBOPERO MKOE (CM. [Npumedarue 6
«Mepexod Ha HOBLIE UMY NEPECMOTPEHHBIE CTAHRSPTL! U UHTEPRPETAMUY ).
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Kmoveekie Memods! OUeHKU

GUHEHCOBDIE WHCTPYMEHTRI OTPaXKAKTCH RO AIEPBOHAYANBHOM CTOUMMOCTH, CTIpaBeAnMBONi CTOKMOCTY
nne aMOpTHSMpOBaHHOﬁ CTOVMOCTK B 3Aa8UCHMOCTH OT WX Knaccuduvkauuw, Hike npeactasneso
onucadHue 3Tnx MeTo4oBs OUEHKW.

[TepsoHayanbHaa CMOUMCCME NPEACTAaBNAET COOOR CYMMY ynnadenHbIX [EeHEXHbIX CPeACTB Unu nX
IKBUBANEHTOB, WNK  CAPEBEANMBYID GCTOMMOCTE MPOYMAX  PECGYPCOB, NPSROCTasNeRHbLIX  Ans
nprobpeTeRns akTMBa Ha AaTy NoKYNKW, ¥ BKNICHALST 3aTpathl No caenke, QueHKa Ne NepsoHa4anbHok
CTOMMOCTY NPUMEBHRETCH TONBKO B OTHOUIGHUM MHBECTVUWA B RONEBbie WHCTPYMEHTLI, KOTOphIe He
YMEICT PLIHOWHBIX KOTUPOBOK M CTIDABEANMBAA CTOMMOCTL KOTOPBIX HE MOKET OhiTo HALEKHO OUgHeHa,
MOCTABONHBIX NPON3BOAHBLIX (PUHAHCOBBIX UHCTPYMEHTOR, Ba3UCHLIM AKTUBOM 110 KOTOPLIM RBMAKTCA
TAKNE HEKOTUPYEMbBIE AONEBLIE KHCTRYMEHTLL

3ampamel N0 ¢AenKe SBNATCH AONONRUTENBHLIMW 3aTPATaMW, HENOCPRACTBEHHO CBA3AHHLIMA C
APMOBPETEHNEM, BbINYCKOM UMK BLIGBITUEM (PUHAKCOBOrD MHCTPYMEHTA. [JONONKUTENbHbIE 3aTpaThl —
3TO 3aTpaThl, KOTOPbIe He Bbinu Bl NOKECEHb!, 8CNKM Bbl cABNKa He COCTORNACh. 3aTpaThl NO CAENKE
BKIIOMBIOT BOSHATPAKASHWS 1 KOMWUCCHN, YNNaYEHHDBIE areHTam (BKNoUan COTPYAHVKOR, BbICTYNAIINX
B KaYecTBe TOPFOBBIX areHToB), KOHCYyNbTanTam, Opokepam v aunepam; ¢OOpel, ynnauusaemsie
PErynMpyIoLLMM OpraHam v (OHLOBLIM Grpxam, a Take Hanork n cobopsl, BIUMaeMsie Npu nepeaade
coBCTBEHHOCTH. 3aTpaTht Ha OCYUIECTBNEHME CAENKM He BKIIOHAIT Npemun Mnv AUCKOHTH! no
[OMroBLIM 05513aTeNbETBAM, 3aTPEThl HA (PYRAHCHPOBARNE, BHYTPEHHAE BAMUHUCTPETVBHLIC PacXoak!
MAW 33TPEThI HA XPAHEHUE.

Crpagednueas CMOUMOCIME — 3TO CYMMa, Ha KOTOPYK MOXKHO OOMEHAT aKTWs Miu NOCpe/AcTBoM
KOTOPOI MOXHO YDPerynupoBaTh 0BA3ATENLCTBO NPK COBRPLISHUM CABNKA HE OBLMX YCNOBUAX MEXAY
XOPOLLO OCREACMMEHHBIMA, HE3ABUCHMBIMA CTODOHAMM, ASRCTBYIOLMMI HA ACCPORONLHON OCHOBE.
ChpaseAnvBan CTOMMOCTb NPEACTABNseT TEekywlylo UeHy cnpoca Ha (UHAHCOBLIE aKTUBbI W LERY
NpennoKeHns Ha uUHaHcoBsie 00A3ATeNLCTBa, KOTUPYeMbie Ha aKTUBHOM pbIHKE. B oTHOWeEHWK
AKTUBOR ¥ OBN3aTENLCTB € B3AMMHO KOMMEHCUpYoWwMM puckoMm HKO  MOXeT wucnone3ozath
CPEAHEPLHOYHSIE UEHb ANS ONPefieneHus  CrpaBefnMBodl CTOMMOCTM NO3nUl C  B3AUMHO
KOMMEHCHDYIOLIMMN PACKAMN W NMPUMEHATS K YWCTOR OTKDBITOR NO3MUMK COOTBETCTBYIOULYIO LEHY
CNpoca UMW LEHY NPEANOXeHWR. OUHAHCOBLI WHCTPYMEHT RBSIETCA KOTUPYeMbiM HA aKTUBHOM
DbiHKE, ECHM KOTMPOBKA WMOXHO CBOBOAHO ¥ PerynapHO NOMyWuTs Ha Gupxe wid OT ADYIoW
OpraHnaatinn, fpn 3TOM TaKUe KOTUPOBKU NPeacTasnsiioT coGoil peaynsTaT peansHbiX i perynApHeiX
CABMOK, OCYLUECTBAAEMbIX HA PBIHOYHBIX

AMOpMU3UPOBaHHAs CMOUMOCME npeacTasnser cobol nepBoHa4albHYlo CTeUMOCTH agkTvea 3a
BLIYETOM BbINNAT OCHOBHOMD AONFE, HO BKNKOYAR HapPALWEHHbIE NPOLEHTLI, & ANA HUHAHCOBLIX BKTUBOB
— 33 BLIMETOM NOBOrC CNUCEHMS NOHECEHHLIX YOBITKOB 0T ofecueHeHus. HapawehHble NPOUEHTL
BKNIOYAIOT SMOPTUZEUMO OTNOXEHHBIX NPW NEPBOHAYANBHOM MPU3HAKWK 3BTRAT NC CHENKE, & TaKke
AIOBBIX MPEMUA WM OWCKOHTA OT CYMMbl NOraeHuAa C UCNOnb3OBaHWEM METONA athheKTUBHOR
NPOUEHTHOW CTasku., HapaluleHHbE fPOUEHTHbIe A0XOAb! W HapalleHHbie MPOLEHTHBIE PAaCcX0Ab,
BKIAIOYES HEPALWEHHBIA KYMOHHLIA AOXOA W amOpTU3VPOBAHHBIA AUCKOHT UNW NREMWC {eknvan
OTAOKERHYIO DU MPEACCTABIEHUN KOMUCCUIO, NIPYU HANWYKW TBKOBOW), HE NOKA3LIBAIOTCH OTASNBHO, A
BKIIOHZIOTCH B DANAHCOBYK) CTOMMOCTL COOTBETCTBYIOUINX CTATER AKTUBOB ¥ OOA3ATENLCTE.

Henexnbie cpedecmea U UX dKguSaneHmel

HeHexHbie cpeacTBa K WX 3KBUBENEHTDI ABNSIDTCA CTEThAMY, KOTOPLIE AErko KOHBERTWUPYKOTCR B
onpepengHHyic  CymMMy OEeHeXHOW HanW4HOCTW W NogsepxeHbl HEIHAHNTENGHOMY WU3MEHEHWK
crovmMocTh, Cpeacrsa, B OTHOLIERWKW KOTOPbLIX UMEKITCA OrpanudeHus 10 KX UCNONLIOBEHWKD,
ACTHOMAINTCE Y3 COCTABA [EHEXHbIX CPeACTE W KX 3IKBUBANCHTOR. ﬂEHe}KHbIe cpencTea U WX
AKBVBANESHTH! OTREXKAKTCA 1O cnpaae,qnuaore CTOMMOCTI.

Cpedcmaa e Opyaux baHkax

Cpeactea 8 apyrux BaHkax oTpaxaioTcs, korga HKO npefocTasnseT AeHexHble CPeacTea GaHKaMm-
KOHTpAreHTaM B BWAE SBEHCOBLIX NNATexed, NOANEKALMX NOraleHWo Ha YCTAHOBNEHHYIC v
onpeaensieMyto fary, npu 3ToM y HKO oTcyTCcTBYeT HaMeperue OCYLIECTBNATL TOProBbIE onepauuy ¢
BOIHWKAIOWEN AeBUTOPCKOR 3af0IKEHHOCTBIO, HE CBR3AHHON C NPOM3BOAHLIMY  (PUHAHCOBLIMY
KHCTPYMEHTaMW M HE WMMEIOWMYi XOTMPOBOK Ha OTKPLITOM phiHke. Cpeactsa & ApYrux Oawkax
CTRAXAITCH MO aMOPTUIUPOBAHHON CTOUMOCTH,
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OcHo8HbIe cpedemea U yiyvleHUR apeHdosanHo20 uMyuecmaa

OCHOBHbLIE CPEACTBA OTpaMeHbl N CTOUMOCTH npuobpeTerus, NBO NO NEpeoLEHEHHOR CTOUMOCTY,
KaK OTMEBYEHO HWXE, 33 BLIMETOM HEKONNEeHHOrd w3Hoca v pesepsa nog obecueHenve (Tam, rge sTo
HeoBxonumo). Ecnu Ganadcopas CTOMMOCTE AKTWBE NPEBLILLAET €re OUEHOMHYID BOIMELLAEMYI0
CTOMMOLTS, TO Sanchosaﬂ CTOUMOCTE AKTHBAa YMeHLWAeTCR A0 erg BOSMEM&EMOE@ CTOMMOCTH, a
pasHuLE OTPaXaeTCA B OT4eTe © coBokynHom goxoge. OueHOuHas Bosmellaemas CTOMMOCTG
onpepensietca Kax Hawbonbilas w3 uMcToft peanuayemoll CTOMMOCTA aKTMBE W UEHHOCTH ere
NCMNONL30HAHNA,

YNyuILeHNA apeHR0BaHHOTO MMYLLECTBA W 0BOPYAOBAHNE OTPAXKAKOTCH N0 CTOUMOCTY HPUOBpEeTeHus,
38 BLIMETOM HaKCNNEHHOMO U3HOCa.

Pacxoabl NG HE3HAYUTENHHOMY PEMOHTY M TEXHUUECKOMY ODCNYKUBAHUID YYWTHIBRIOTCH NO Mepe ux
BCOIHUKHOBEHWA. paCXQﬂhl f10 3aMeHe KRYrHbIX KOMMNOHEHTOR OCHOBHBIX CDEACTB KanuTanuanpywTea c
NOCNEYIOLUAM CITUCAHWEM IZBMEHEHHOTC KOMNOKEHTA,

B cnyvae obecueHeHns ynyqlWeRWA apeBaoBaHHOro MMyLLECTBa 1 0BOPYAOBARNA OHK CTIUCHIBAIOTCR
80 RawBonslwiefi M3 CTOWMOCTH, NONYYaEMOA B Pe3ynbTATe WCNONb3OBaKUA, ¥ chnpasegnvsoR
CTOMMOCTMA 32 BbIMETOM 3aTpPaT Ka NpoAaxy. YMeHblenue 6anaHcoBoi CTOMMOCTI OTHOCKTCS Ha cHeTa
npubsinieh n yOuITKOB. YBRITOK OT CBeCUEREHUR, OTpaXeHHsifi ANA xakoro-nrubo axTusa 8 Npeaniaylme
nepuogsl, BOCCTAHABNUEAETCR, ©CNK UMENO MECTO M3MEHEHWEe B OLEeHKAX, WCROMb308aHHbIX ANRA
ONPEASNeHns CTOUMOCTY, NONYYZEMON B PE3YIBTATE UCNONL30BAHUA aKTUBA, UAK ero CrpaReAniBoH
CTOMMOCTY 33 Bui4ETOM 32TPAT Ha NPOAANKY.

MpuBoinn ¥ yOLITKY, BOSHUKAWOILME B PeayNbTate BoibbiTHR OCHOBHBLIX CPEACTB, ONPEABNsoTCA Ha
OCHOBE Wx BanaHCoBOR CTOWMOCTA U YYUTLIBEKOTCA Mpu pacdeTe cymmbt npubeinu/(ybeiTka). 3aTtpate!
HA PEMOHT U TexHuueckoe o0CNYXMBAHWE OTRAXANTCA 8 OTYETE O COBOKYMHOM AOXCAE B MOMEHT X
cogeplieHns,

AmMopmusauus.

AMOPTH3ALMA N0 TIPOUMM KOMNOHEHTAM YNYYilleHU apeHAOBAHHOIC MMYLLUeCTBa U OOOPYACBAHMA
DACCUWTHLIBAETCR C MCNONbIOBAHMEM NWUHEWHOrG METoAa, TO eCTb  PaBHOMEPHLIM  CHUKEHWEM
NEpPBOHA4ENHHOA CTONMOCTY [0 OCTATOUHON CTOMMOCTU B TEYEHWS CPOKE NOTIEIHOND UCHONL30BAHUR
AKTUBA C NPUMEHEHWEM CREAYIOLUMX rogoBkIX HOPM aMOpTA3aLKN:

OduncHoe 1 KOMNbioTepHoe oBopyaoBaHke 33,33%
MNpoyee obopyaoBarne 6%
HemaTepuaneHblé akTUBLl 20%

OCTaToMHan CTOMMOCTS aKTHBa npeacTasnaet coboi ouUeHouHY0 cymumy, xoTopyio HKO nonysuna Oei 8
HACTORLLMIA MOMEHT B CRyMae MpoAaxy 3TOT0 aKTVBa, 3@ BbiNETOM OLUEHOYHLIX 3aTpat no BbiBBITUO,
ecAu Bbi COCTORHUE@ N BO3PACT NEHHOrC aKkTMBa COOTBETCTBOBANM BO3PACTY W COCTOSHUIO, KOTOPLIE
RaHHLIl aKTWB ByAeT WMETb B KOHUE cpoKa NOMesHoro ucnonmbaosanus. Ecnu HKO namepewa
WCMONL30BaTh aKTMB A0 KOHUE rIMMecKoro cCpoka ero Kchayatadun, TO OCTaToyHas CroamocTb
aKTvBa papHa Hynio. OCTaTOuHAA CTOMMOCTE AKTUBOE 14 CPOK UX MONE3HOM XWUIHU NepecMarpusaTcs
1, ecni KeoBxoanmMOo, KODPEKTUPYIOTCA HA Kamayio OTHETHYIQ JaTy.

HemamepuanbHbie akmuebi

K HemaTepuanbHbiM aKTWBaM OTHOCSTCR WASHTUMDUUMPYEMbIE HEASHEXHbLIE aKTVRbI, HE vMEKLMe
thranyecKoh hopmbl.

HemarepuansHble akTusbl, NPUOBPETEHHbIE OTAENBKO, NEPBOHAYANLHO OUEHMBAIOTCA MO CTOUMOCTHY
npuoBpeteqna. CtowmocTs npwoBpeTerns HemarepuanshbiX akTUSOB, NONYMEHHBIX B pamkax
onepaunit No 0ObLEANHEHNIC CPraHu3aLuit, npegcTasnaeT coboR crpaBeanvsyto CTOMMOCTbL Ha AaTY
npuobpeTeHuns.

flocne nepeoHaYaNncHOrO NPU3HAHWA  HEMATEPUAnNbHBIE aKTMBSI OTPAX@OTCA No  CTOUMOCTY
NPMOBPETEHWA 3a BLIMETOM HAKONNEHHOW aMOPTU3ALIMU M HaKOMMeHHbX yOuTkos OT oBecueHeHus.
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HemaTepmaanble SKTKBBI  UMEKT CrpaHuueRHble  WAK  ReQTPaHUMEeHHBIZ  CDOKW  NONe3Hore
UCNONL30BaAHNSA.

HemaTepmanbHbie axThBhl ¢ OrpaHWYeHHbIM CPOKOM NONE3HOID WCRONB30BAHKA aMOpTHaKPYTCA B
TeueHWe CPOoKa NONe3HOe UCNONk30BaHNA, COCTaBNAKWEr. o7 3-x A0 10-Tv NeT, ¥ aHanU3npyKTCs Ha

npeamer obecyereHns 8 cryyae Hanu4vika NPU3HaKoB BOIMOXHOTO abeciiereHns HEMBTEDUANLHOID
aTuRa.

CpOKM M NOPAACK amMODTHIAUMK HeMaTepwanbhRbiX BKTUBCB C OrpaHUdeHHbiM CPOKOM TNONE3HOI0
MCNONL30BAHWA aHaNMIKPYIOTCR KaK MUHUMYM eXerofRO B KOHLE KaXA0oro OTHEeTHOro rojaa. WsmereHus
OXMUAAeMOr0  CPoKa MNONEe3HOrO UCNONBIOBAHWMA  WNKM OMUGAEMOro Xapagyjepa wCnonb30BEHMA
KOHKPETHOIO akruea v nony-eHue 6y,&]}’U4MX JIKCHOMUHECKWVX Boir0A OT HEro yvYlToiBaOTCH NCCPESCTBOM
WAMEHEHUA CPOKa MMM NOpPsifKa aMopTyiaung (B 3aBUCHMOCTW OT CUTYauMM) ¥ paccmaTpuBaoTCs B
KSYBCTBE U3MEHEHKA YHETHBIX OLeHO’. AMOPTHIZLMOHKBIE OTUHUCNEHKUA N0 HEMATEDUANLHLIM AKTUBAM
C OrpaHuYerHBIM CPOKOM MNONE3H0I0 MCNCNR30BaHKA OTPaNaKTCA B OTHETE O Npubsinax K y6bmcax B
COCTaBe pacXodoB COMMACHD HasHavYeHW0 HeEMaTepuaneHoOro aKkTnea.

HemaTepHaﬂbele KTUBBI G HeOI’paHH"IEHHbIM CPOROM NoREe3HoTo WoNONBLICBAHMEA HE
amopTuanpyloTca. Ipy 3TOM OHY EXErogHO aHanvsnpyloTes Ha npeameT obecuexeHus nubo no
OTAenbHOCTY, NWB0 Ha ypoBHE NOAPA3AENEHUs, FEHEPUPYIOUErD ABHEXHbie noToKK. CpOK NOAESHoro
NCHONL30BAHNA HEMATEPWANLHOMO AKTUBA C HEOTPANUYEHHBIM CPOKOM UCMOMNB30BAHNUA aHaNUsupYeETCs
HA NPEAMET Hanruus 0BCTOATENLCTR, NOATEEMKASILMX MPABUIBHOCTE CYLIECTBYIOLUER OUEHKN CPOKE
NONE3HOrO WCTIONL30BAHUA TAKOrC axTuea. B NPOTABHOM CAyYae CPOX MONE3HOM0 UCNOMLIOBAHUSA
NEePCNeKTUEHO MEHHETCA C HEOTPEHUUBHHOTO Ka OrpannyeHHbIN.

MpUoBpeTenHbIe NMUEH3NK Ha NporpamMmHoe ODeCneueHue KanuTanu3npyioTCs Ha OCHOBE 3aTpar,
NOHECEHHBIX Ha NPUoBpeTerve V BHEAPEHE AaHHOTO NPOrpamMmHoro obecnedeHus.

3arpathl Ha pazpaboTKy, HANPAMYIO CBA3EHHBIE G MASHTVMDVLMPYEMBIM NPOTRAMMHBIM OBecnedeHuem,
koTopoe koHTponupyetcs HKO W © BLICOKOR CTeneHbio BepOSTHOCTW NPUHECET B TeYeHue nepuoia,
NPEBbLILIAIOLIEro ORUH TO1, IKOHOMUHECKME BHIrOAb! B PA3MEPE, NPEBLILLAICILICM 3aTPpaThl, NPU3HATCA
HemMaTepuanbHbIM SKTUBOM.

KannranusmpoaaHHble 3ATRpaThl BKAKHAKTY pacXxoibi Ha cogepwaHiue KoMaxabi paspaﬁowmos
nporpammuore OGecnaueHus ¥ Haanexallyio A0 OBWEeXO3RUCTBEHHBIX PACXOAOS. Pacxogkl,
NPUBOASILME K YCOBEPLISHCTBOBEHWIO UNY PACIUNPERNI0 XAPAKTEPUCTUK NPOrPaMMHOrD 00eCneYerus
No CPABHEHWKS © WX NEPBOHAUANLHOR CNeUWQUKAUWENR, NPU3HAIOTCS KaNWTaneHbIMW 3atpatami
APABABNAKTCH K NEPBOHAYANBHOR CTOMMOCTY NPOrPaMMHOID OBecneueHus. 3aTpatel, CBRIAHHBIE C
aKCRNyaTaumedn nporpammHorc obecneveHvs, OTPAXATCR B COCTaBE PacxOoAoB no Mepe ux
BO3HMKHOBERVR. 3arparbl no paspaboTke nporpaMmHOro obBecneveHus, NPU3HaHHLIe B8 KauecTse
AKTUBOB, BMOPTUSUPYIOTCA ¢ WCNONb30BaHNEM METOAZ DPABHOMEPHOIO CMIMCAHWA 8 TEMEHWE CpOKa WX
0N3HOrS NONLIVBAHWA.

OnepayuonHan apenoa

Korga HKO sbicTynaer B ponn apeHAaToPa, W PUCKY W AOXOAbl OT BIEAEKMA 00bekTamv apeHabl He
nepeaatoTca apexgoaarenem HKO, obujast cymma nnarexedl no FOrosopam onepalnoHHOR apeHibl
oTpawaeTcs B oTdeTe 0 npubbinax v yBLITkax ¢ UCHIONL30BAHNEM METOAR PABHOMEPHOTD CNCaHus B
TEYEHWE CPOKE aperibt.

Ecnu onepaunoHHas apeHaa npekpallaercsl A0 WCTeYeHus Cpoka apenist, nwebol nnartex,
APUMMTAIOLIMICA APEHAOASGTENI0 B KAYECTBE LUTPaMHLIX CAHKLWA, OTPEKAETCA Kak pacxod B TOM
nepuoge, B KOTOPOM ONEPaLUcHHARA apeHna Obina npekpalleHa.

dunancosast apeHda

ApeHaa knaccubuumpyeTca (PMHAHCOBOW, €CAM OHA NEpeHoCUT BCE CYLLECTBEHHBIE pUCKA v
BO3HArPAKAEHNS!, CBA3AHHbIE ¢ NPABOM COBCTBERHOCTH. ADEHLATOD NONYHEET NPaBo COOCTBEHHOCTA
H& NMYLWECTRO B KOHUEe CPpOoXa apeHAbl, ACroBGpPOM NpegyCcMoTReHs BOIMOXHOCTE BbiKyNa, nepuon
apenanl cocrasnaeT BOnbwyd 4YacTb cpoka CnyxOoi. LA ONpeAencHus Besiuurbbl NPOUEHTHEIX
PACXOZ0R NO (PHHAKCOBOW apeHae Bbin NPUMEHEH KYMYNATUBHbBIN METOA.

O6R3aTenpcTea N0 (OUHAHCOROR aperAe COCTOAT U3 Tekyulero 00R3aTenbcTsa (CyMmbl NoralueHws
OCHOBHOMO AOAME B TEKYLLEM fohy), AONrocpoyvrore oBfA3aTenseTea (CyMMbl NOraweHnst OCHOBHOTO
Acnra 8 Nepuog Of ORKOro [0 NRTW NeTh W (PUHAHCOBBIX PACXOACE, NPeACTaBNaLnX coboi
TPOLEHTHBIE MNaTexn No A0roBepy HUHAHCOSON apeHLb.
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Cpedcmea Opyzux aHkog

CpeacTna fpyrux BaHKOR OTPAXKAKTCR, HEYMHAS C MOMEHTA npeaocTasneHns HKO AeHEXHbIX CPe/cTs
WK NPONMX  aKTUBOE BaHKaMK-KOHTpareHTamu. HenpouisoaHbie UHAHCoBbIE OGA3ATENbCTBA
OTP@KAIOTCA NIO AMOPTUINPOBAHHON CTOUMOCTY,

Cpedcmaa knuenmos

CpeacTBa KNUeHTOB BIIIOYSIOT HenpoKn3BOgHbIe hHaHcoBLIe offn3aTensCTBA NEPES KOPNOPaTHBHbIMKA
{ITHMEHTAMW, KIKeHTaMK PUINYECKUMKA NMUAMIK U OTPaXAIOTCA N0 aMOPTUIKPOBAHHOK CTOUMOCTH.

Yomasnbill Kanuman U 3IMUccuoHHbLI doxod

YOTaBHbIA KanuTan OTPaXKaeTCs no NepsokaManbHoi CTOMMOCTH, CKOPPeKTWPOBaHHOR A0 3KBUBaneHTa
NOKYNaTensHoil ¢nocobHocT poccuitickore pybnia no coctosHvi 3a 31 aekabps 2002 roga, AnA
B3HOCOB B YCTABHLIA KanNWTaN, OCylLECTBREHAHLIX Ao 1 axBapa 2003 roga. Pacxofibl, HENOCPEACTBEHHO
CBS33HHLIE C BBLINYCKOM HOBbIX aKUUA, OTPamaioTCs Kak yMeHblieHue COGCTBEHHLIX CpeacTs
SKUKOHEPOR 32 BLIMETOM Kanora Ha npubeins.

SMUCCUOHHLIA  A0XOA nNpeacTasnneT coboll npeBbHUSHWE B3HOCOB B YCTABHRIR KanuwTan Hag
HOMWHANBHOR CTOMMOCTEI BhINYLLEHHBIX SRUNA,

lpugunezuposanHbie aKyuy

MpwsunersposarHble akunn HKO npeacrasnsor ¢oGoil akuny, AVBWABHARI NO KOTOPLIM COTNACHD €ro
ycTasy, BRINNAYNBROTCH No pelueHnio obillero cobpanva akUMOHEPOB ¥ OTPAXKAIOTCS KaK cobcTBEHHbA
kanuTan. {MpUBUNGIMPOBAHRNE akuyy, IMBUAEH LI N0 KOTOPHIM BEINNAYMBAKTCH COMMAcHo yCTaBy Uni
NOANEXAET NOratleHnIo Ha ONPEASNEHHYIC ATy WK NG YCMOTPEHWIO aKUMOHEpa, KnaccudmunpyloTen
KaK (PHaHCoOBbIe 00S3aTensCTRA U OTPAXAIOTCH B COCTABE NDOYMX 33EMHbLIX CPEACTB. Aueunagenas! no
ATHM NPUBNNEIVPOBAHHEIM AKLUMAM OTPAXKAIOTCH 8 0T4eTe O Npulbbiisx W yObiTKax Kak NpoLeHTHbIe
patxoAbl H8 OCHOBE AMOPTWU3UPOBAZHHOA CTOMMOCTM € WCNORLIOBAHWEM MEeToaa atpexrTusHoMN
APGIULEHTHOA CTaBKH.)

CobcmaeHHbIe aKutiu, 6bIKYIASHHLIE ¥ aKyuoHepos

B cnydae, ecnv HKO ero povepHue oprakusaumi BoikynaoT akuuv HKO, cobcTeexnbi kanwvan
YMEHbLAETCA Ha BENWMUHY YNNANEHHOR CYMMb:, BKNIOYAA BCE ACTONHUTENLHLIE 3aTRaThi N0 CASKE,
33 BLIMETOM HaNOrooBIOKEeHNA, AC MOMEHT2 Peanu3aunn AadHbIX akKUMA UMK yMeHbLIeHUS YCTaBHOTO
KanwTana Ha HOMWHaAbHYIO CTOMMOCTE AaHBbiX akuui. B cnyvyae nocrneayoulen rpoaaxy aTux akuwn
NOMyYEeHHaA CyMMa BrilovaeTes B coficTeeHHEM kanuTan.

fuaudendki,

OuenaeHas:, obbsBRewHble noche AaThl COCTERNEHWA Oyxrantepckoro banadca, OTpaxawTtes 8
npuMedaHni o coBbiTHAX, NPOUSCLIBALLKX NOCNE OTUETHON AaTsL

£Cnu AMBWASHAB! BNAASNLUAM LONEBLIX MHCTPYMEHTOB OBBLABNSIOTES 110CNe OTUETHOR AaThl, Takue
AVBUAEHER Ha OTHETHYIO 4Ty 8 KavecTee oGA3aTENLCTRE HE NPAUIHGKTCA.

[IMBUAGHADI OTPAXEIOTCH NPW UX yTBEepxKAeHWk oBumm coBipaHuem aKUMOHEpOos U TNOKa3LIBAKTCH B
OTYETHOCTH Kak pacnpepensHwe npubuinn.

Hanoa va npubbine.

B (DWHAHCOBOW OTUETHOCTK OTpakKeHbl pacxoast MO  HANOroobnoxenwid B COOTBETCTBAM €
TpebopaHnaMY 3aKkoHoAaTeNbCYRa POCCMRCKOA ®efepauun, C WCNONb30BEHWEM HAnoroBeIX CTABOK Y
3AKOHOAATENbHBIX HOPM KOTOpbIE JeACTBYIOT WK 10 CYLUSCTBY BCTYNWAW B CWIY Ha QTHETHYK LaTy.
Pacxopbl no Hasory Ha rnpubbinb BKAOMAT TEKYWWE HANOroBble fMNATeXn U OTNOXEHHOE
HANOrooBNOKEHNE N OTPaXaTCA B OTYETE O NpMbninax u yObITKExX, 8CAN TONBKC OHK HE OTPaKEHb! B
COCT2BE YUCThIX aKTWROB, NPUHaANEXatlX y4aCcTHUKaM, B CBH3N ¢ TEM, YTO OTHDCHATCH K ONepalynam,
KOTOPLIE TaKKe OTPAKEHL! B 3TOM WIY APYTOM NEPUO/Je HEeNoCPeACTBeHHO B COCTARE MNCTLIX akTaos
YYMaACTHUKOR,

Tekyuiee HanorooGAOKEHUE DACCUNTLIBAGTCR H2 OCHOBE CYMM, OXWAAEGMbIX K YANETE HANOTOBLIM
oprakamM UM BO3MELLEHWK) HAMOroBbIMW DprasHamk 8 OTHOLIEHWK HanoroobnaraeMoi Npubninn UNK
yBbITKOB 33 Tekywuil ¥ npeawecTsylowme nepuoas. HanorooGnaraeman npubsine wiu ¥ObITKY
OCHOBAHbLI Ha OUSHOYHLIX nROKa3aTensx, ecnu (UHAHCOBAA OTYETHOCTE YTBEDMAZETCA A0 NoAaYY
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COOTBETCTBYIOLIAX HANOroBbIX ,qexnapaquﬁl. I'Ipowe PAcXogel N0 Hanoram, 3a KCKNINMEHWEM Hanora Ha
NpVBhiNG, OTRANKATCA B COCTABE aAMWHUCTPATUBHBIX W NPOYUX ONEPaUNOHHBIX PAcXCAos.

FPacuemel ¢ nocmaswjURamis U npoyas kpedumopckan 3ad0mreHHoCMb,

er,&HTOPCKaQ 3a00MHEHHSCTE NPUIHALTCA NPU BRINONHEHWKA KOHTRareHdToM CBOWX obRA3aTenscTB, “
oTRaxaeTCa No amop‘msmposaHHoﬁ CTOUMMOCTY,

Criepayuu ¢o CBA3aHHLIMU CIMOPOHaMU.

HKO npoBoAUT onepauuy Co CBA3EHKLIMK CTOPOHAMK, CTOPOHBI CUMTAIOTCH CBA3EHHBIMA, B TOM YiuCne,
€CNMV OfH3 M3 HUX MMEET BO3MOXHKOCTb KOHTPORMPOBaT: APYIYIO, BMECTE ¢ APYrOA CTOPOHOWA
HaxoauTcs Aog oBWMM KOHTPONEM, HAXOAWTCR MNOL COBMECTHLIM KOHTPONEM APYrol CTODPOHbI K
TPETHEr0 NUUA WAW MOXET OKasblBaTh CYLIECTBEHHOE BAWSHUE NPV NPWHRTAA APYTOA CTOPOHOW
PHHEHCOBBIX W ONEePaLUOHHLIX DelLeHUA.

flpy pacCMOTpeHMM B3aUMOOTHOWEHUA CO CBA3aHHLIMU cTopoHamy HKC npuHuMmaeT BO BHUMaHUE
3KOHOMWMECKOE COABPKAHME TAKUX B3IaMMOOTROWEHWA, @ HE TONbKO WX I0PUOKYECKYI0 hopmy.

Ompawenue Goxodoe u pacxodos.

KOMWCCHOHHBIE 00XOAb, NPOoNNe [OXOfp: ¥ NPOuME DACXOAB!, KaK NPaBWNo, OTPEXanTost No MeToay
HaYKCNEHWA B 3ABUCUMOCTI OT CTENEHK 33BEPLBHHOCTH KOHKPETHOW CAENKK, ONPeaensaemon Kak 4ons
aKTIYECKK OKA3aHHON yenyru B obilem ofbeme yenyr, KoTopbieé A0MKHEI ObiTh NPEACCTABNERLL

flepeoueHka UHOCMPAaHHOL amombl.

DYHKUMOHANBHOR BanTol HKO ABNRETCH BanTa OCHOBHOA 3KOCHOMUYECKOR Cpefdbl, B koTopod HKO
OCYLJECTBAAET CBOK AEATENLHOCTb. PyHKUMOHansHoh saniotoh HKO w sanoTon npeactasBneHus
otMeTHOCTH HKO RBnsieTcs RauwoRansLHas BanioTa Poccuiickoi Penepauvi, poccuicknib pybie.

fleHexHbie axktusbl W 00R38TENBCTBA  NEPECYMTHIBRIOTCA B (DYHKUWOKANbHYIO  BankwTy 1o
ouiancHomy kypey LB PO Ha cooTBetcTRylowyio  oTdeTHyio pary.  flonoxwTensHole  #
oTpUlaTenbHble KYPCOBLIE Da3HALBI OF pacueTos NO TakuMm Onepauvam v OT nepecyeTa LEHEXHbIX
axTNE0B 1 OBR3ATENLCTE B (PYHKUNOHENLHYIO BANOTY NO oduumansHOMy cbmeHHomy xypey Lib PO Ha
KOHEW TOAa OTPAXAaTCA B oTdeTe O npubsinax 1 yBbitkax. NepecyeT no 0OMEHHOMY KypCy Ha KoHey
rofia He NpAMERASTCH K HELEHEXHLIM CTATbAM.

Hwske npuseaeHs: OOMEHHBIE KYPCh! Ha KOHEY COOTEETCTBYKLLErO OTHETHOro  nepuoaa,
KEHONbL30BaHKHLIE HKO npu COCTaBNeHuy (OUHAaHCOBON OTHETHOCTH!

31 pexabpnr 2016 roga 31 nexabpna 2015 rona
80,6569 py6na 3a 1 gonnap CUIA, 72,8827 pyGns 3a 1 gonnap CLUA,
63,8111 pybnna 3a 1 eepo 79,8972 pybnna 3a 1 eBpo

Byxaanmepckuil yvyem 8 yesroeustx uHpaguuu.

Panee B Pocouiickoil Pepepaian COXpaHanvcs OTHOCUTENLHO BbICOKUE TEMNb! MHEPNALMNA, Y COrnacHo
MCPO 29 «PuHAHCOBAA OTHETROCTE B YCMOBWAX runepuHdnnauwny {«MCPO 29»), Poccuickas
defepauvsi CUNTANacb CTPAKOR C rMNepuHGNALMOHHOA akoHOMUKoR. B coorgercraun ¢ MC®O 29
thUHAHCOBAs OTYETHOCTb, COCTABSISEMEN B BENKTE CTPaHbl € MMNepUHMNAUMOHHOR IKOHOMUKON,
acmkHa BbiTh NPEACTABNEHA B SAMHULIAX MIMEPEHWR, AeACTBYIOUMX Ha oTueTHYK aAaty. MCOO 29
YKa3bIBaeT Ha HEaeKBATHOCTL OTPAXEHWA PE3YNLTATOB CNEepauoHKON NEeSTENbROCTH # (DUHEHCOBOTO
AIONOMEHUA B BANIOTE CTRaHL! ¢ rUNepARdIALAOHHON 3KCHOMUKON Gea BHeCernst COUTRETCTBYIOWUX
KOPPEKTUPOBOK B (OMHAHCOBYH OTUETHOCTL. CHUXEHRNE NOKYNATENLHOM CNocoBHOCTY 4eHeXHON Macchl
NPOUCXOANAT TAKUMYK TEMNEMY, KOTOPbie AeNaT HEBOIMOXHLIM CONOCTABAEHNE CyMM Onepauvit v
nPOLNX COBLITUN, NPOUSCLIEALLIWX B PA3HLIE BPEMEHHbIE NEPUOAL], AAXE HECMOTPS HA TO, Y4TO CODBITYR
MOFYT GTHOCKTBCA K OGHOMY 1 TOMY K& OTYETHOMY nepuoay.

XapaKreprcTHkU  IKOHOMUYECKOH cuTyauuk B Poccuidckofl deaepauvn yKasbiBaoT Ha TO, WTO
ranepuiAALMA NpekpaTunack, HavuHas ¢ 4 sxsapst 2003 ropa. Takum obpasom, npouenypbl
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nepecdeTa s cooteercteur c MCOO 20 npuMeHsioTCs TONLKO K aKTUBaM, NPUODPETEHHBIM W
MepecueHeHHLIM, ¥ 0BA3aTENLCTRaM, BOIHUKILMM UMY NDURRTLIM A0 HACTYNASHWR yKazakHOW AaTtwl
CooTBeTcTBEHHO, SaNaHCOBbe CYMMBl TAKUX AKTWROE WUnu obR3aTenstTB B S3HHOW uHaHCOBON
OTHETHOCTH OnpefeneHb Ha OCHOBE CYMM, BbIPAXEHHLIX B 8AMHULIAX U3MEPEHUA, ABRCTBYIOWMX Ha 31
pexabps 2002 ropa. CyMMbl KOPPeKTUpPOBOK Obifv paccumTaMb! Ha OcHOBaHMW KOdMDMUUMEHTOB
nepecyeTa, OCHOBaHHBIX Ha WHAaeKkcax noTtpebutensbckux ueH Poccuickoir degpepauvn (UL},
onySrwmKoBaHHbiX [OCYAAaPCTBEHHBIM KOMWUTETOM NO CTAaTUCTWKE, W B COOTBETCTBUN C WHAEKCaMMU,
NONyYERHLIMY 13 APYTUX UCTOMHMKOB 33 nepuofbl A0 1992 roga.

Huxe npeacTasnedbl KOIGWUUWEHTEl NEpecMeTa 3a NepuoA ¢ roga sosuukHosewns HKO no 2002 rop
BRAOMATENBHE, pacCUUTaHHsE nexoas re UMLL:

Fon KoatpduyueHT nepecueTa loa KoathdpuynenTt nepecqera

1991 10192845 1897 4,140
1892 385,816 1908 2,244
1993 40,734 1989 1,643
1994 12,990 2000 1,368
1595 5,588 2001 1,151
1996 4,595 2002 1,000

Pacxo8ut Ha cOGBPXANUS NEPCOHANA U CAS3aHHLIE C HUMU OMYUCIIGHUST,

Pacxoast Ha 3apaboTHyio MnaTy, B3HOCk! B TOCYAAPCTBEHHLIA NEHCUORHBIN HOHA 11 POHA COUMANBLHOID
CTpaxoBadna, onnaYCHHbIe exergiHble OTNYCKE W 60ﬂbH?I‘-iHble, npeMun K HegereMHbBie NbroThl
HAYVCISIOTCS! N0 MEPE OKA3aHUR COOTBETCTBEHHKLIX YCNyr CoTpyaHnKamu HKO.

Biaumoszayemsi PHHAMCOBLIE AKTUBElI # oBsA3aTenbCTEE B3IZUMOIAYUTRIBAIOTCA, W B OTYETE O
(hUHAHCOBOM NOTOKEKMM OTPAXAETCH YUCTAn BENUMKHA TOMbKO B TEX CAYYasX, KOTAa Cywecrsyer
33KOHOQATENbHO YCTAHOBNEHHOE NpPaBe fNpOKIBECT B3AMMOIBYET OTPESKERHBIX CYMM, a Takxe
HamepeHne nuBo NpousBecTr B3auMo3IaveT, NGO OAHOBPEMEHHO PeaNnIoBaAThL akTUB 1 UCNONHUTH
06A3aTeNkLCTRO.

OmuucrieHus g0 aHebiodmemubsie pondsl, HKO oCcyliecTBNAeT OTYNCNEHNS B QTHOWIEHAW CBOKX
coTpyAHnKoE B NeHCHOHHBA doHg PO, doua COuMaNsHOro CTpaxoBaHun P&, PoHg oGA3ATENLHOFO
MEAULMHCKOTrO CrpaxosaHun P® u ®oHa 3amaTocT PO, 3Ty pacxofgbl y4UTLIBRLOTCS Mo Mepe
BOIHKKHOBEHNS ¥ BKROYSTCR B COCTEB Pacxo/0B Ha Copepxanue nepcoxana.

OmyvyemHocme o ceamesmam. CErMeHT - aTo naeHTugMurpyemeit komnoxert HKO, CBRIaHHbLIA
nBo ¢ NPEACCTABNEHNEM NPOAYKTOB W YCNYr {CermeHT ASsTentHOCTH), nube ¢ NpegocTaeneHnem
APOAYKTOB W YCNYr B KOHKPETHOR 3KOHOMUYECKOH cpeae {reorpaduyvecknii  CErMEHT), KOTOPOMY
NPUCYLLW PUCKK 1 BbIFCRbI, OTHUYHBLIE OT TEX, KOTOPbIE XapaKTepHb! ANA APYIUX CErMEHTOR. CermeHt
NOANIENUT OTASNLHOMY PACKDLITUID B (DUHAHGOBOW OTYETHOCTH, ecnv Donbiias 4acTt ero AOXOACE
hOPMUPYETCS 33 CHET NPOAAX BHEWHWM NOKYNaTensaM W ero A0XoAbl, OURARCOBLIN pe3ynbTar Unu
3KTUBL! COCTEBNAIT He MmeHee 10% oT obumx Aoxopos, obulerc MHAHCOBOIO pesynbTata viu
CYMMapHbIX AKTUBOB BCeX cermeHToB. CermeHTHas WHMOpMAUMs NOANEXUT CTAENBHOMY PACKPLITWIO
TONBKC B Criywae, eciv yenHbie Symarn HKO ceoBoano ofpawaiorcs Ka OPLUE (sknioversl XxCTA Bl
OLHUM OPraHn3aToOPOM TOPfOBAM B KOTUPOBANbLHBIE JIMCTLI NEPBOTQ UK BTOPOTO YPOBHS).

5 BaxHbIe OLEHKN U NPoteCCHOHARLHLIE CYMASHUA B NPUMEHEHUN YYETHON NOANTUKY

HKO Rpov3BoavT OUEHKI 1 AOMYLIEHUA, KOTOPLIE BOSAEKCTBYIOT HA OTPEXKAEMBIE B OTHETHOCTY CYyMMb
aKTUEoB ¥ OBA3aTenbCTB 8 CReaywllem duHancosom roay. OueHks ¥ JONYWEeHUA NOCTOAHHO
aHANM3INPYIOTCA Ha OCHOBE ONbiTa PYKOBOACTBA W APYrkX (DAKTOPOB, BKNIOUAA OXMAGHNA B OTHOWEHWN
SyAyWMX COBLITKA, KOTOPBIE, NO MHEHMIO PYKOBOACTBA, ABNSIOTCH OGOCHOBAHHLIMYA B CBETE TEKYLIMX
0BCTORTENLCTE, B MPOUBCCE NPUMEHEHUS YYETHOW NONMTWKNA DYKOBOACTBO TaKXe WCrofb3yer
NPOGECCHOHANbHEIE CYKASHUA U OUEHKW, [TpohecCHOHaNbHbIE CYXKABHUA, KOTOPBIE CKa3bIBAKT
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Hanbonee CyLecTBERHOE BO3GERCTBIC HA CyMMBI, OTPAXKAEMbIE B (PUHAHCOBOIH OTHETHOCTH, 1 GUEHKY,
PEayNbTATOM KOTOPBIX MOTYT BbiTh CYUIECTRBEHHBIE KOPPEKTUPOBKM BAnaHCoBOW CTOMMOCTY aKTUBOB W
oBA3ATENLCTR B TRUEHUE CNEQYIOLLErO (HMHARCOBOrO rOAd, BKNKYAOT:

Hanoeoeoe 3axkoHodameribecmso, Hanoropoe, BamOTHOE W TAMOMESHHOE  3ISKCHOASTeNLCTBO
Poccuickoi Gegepayuy JONYCKST BOIMOMHOCTE PA3HbIX TONKOBAHUA,

Cnpasednueas cmoumocmb QUHAHCOELIX uxcmpymeHmos. Cnpasegnueas  CTOUMMOCTb
npeacTaenner cobOon CTOMMOCTh, Ha KOTOPYIO (PMHAHCOBLIR MHCTPYMEHT MOXHO ofmensTh 8 Xoge
CAEMNKW MEXAYy 3BMHTEPECOBAHHBLIMU CTOPOHAMMU, OTNUMHOR OT BbLIHYKASHHOR fIDOAAXU  WNAv
MMKBUAELMA. Haunyulumm nNokasarenemM Cnpasesnusofl CTOMMOCTY SBNAETCA PoIHOYHAA LeHa. Pacyer
CrPaseANMBOH CTOUMOCTY (PURAKCOBLIX MHCTPYMEHTOB NPOBOAUTCS HA OCHOBE ROCTYAHOR PbiHOYRCH
UHIPOPMALNK, ECnY TaKkas MMEETCS, N HAZNEXALUX MeTOAMK oueHkik. OAHAKO AN UHTEepnpeTayny
DBIHOUHLIX JaKHbIX B LENsX pacMeTa CHpaseAnuBofl CTOUMOCTH TPpedyetcs npogectinOHansHoe
cyxrpeHve. Cnpaseanvsast CTOMMOCTb NPOUIBOAHLIX (PUHEHCOBLIX WHCTPYMEHTOB, KOTODRIE He
KOTWUPYIOTCS HA AKTUBHBLIX PbiHKAX, ONPEAenaeTcs ¢ NPUMEHEHUEM METOAMK OleHKM. Mackonsko 3To
NPUMEHMMO, B MOZEIISX UCMIONb3YETCH TONLKO UMEIOLARCH WHPopMaLng, ORHAKo HeKoToptie obnacTy
+pebyIoT CUEHKM PYKOBOACTBA, VI3MEHEHWA B OLSHKe 3TUX (DaKTOPOR MOMYT NOBAUATL HA OTPANEEMY:D
8 OTYETHOCTW CNPaseAnvBYI0 CTOMMOCTL. Poccuiickas degepauns BCe elle MMEET HeKoTOopsie
XapakTepHbIE HepThi Pa3BMBaAIOWIEroCH PbiHKa, @ JKOHOMUYECKUE YCMOBUS 8Ce elle OrpaHuyuBaioT
06bEMbl ERTENLHOCTH HA YHAHCOBbIX PbiHKaX, PbiHOUHbIE KOTUPOBKK MOTYT GbiTh yCTapeBLAMmu unn
OTPaXaTb CAETKM N0 ANKBUAALIMOHHOR CTOMMOCTH 1, Takium 00pasom, He NPeAcTaBnATe CpaBeanyayio
CTOUMOCTb (PUHSHCOBBIX MHCTPYMEHTOR.

Vpogenn docmamoyHOcmu Kanumana. YpOBeHb [OCTATOYHOCTU KanuTana pacCuvThiBaeTCs 8
COOTBETCTBUM ¢ TpebosaHuamn MexyHapoAHOd KOHBEPrenuMn OueHKn kanutana v CcTanaapros,
npuMeRsemMblX K kanwTany (npudsita B wione 1988 roga, nepecmotpera B Hosfpe 2005 roaa) (nnu
«bazenbcKUM cornatesyem»). 3T TPeBoBaHNA LONYCKAKT BOZMOKHOCTE PE3NNUHbIX TPAKTOROK U NIpW
NPUHATHAN PELUBHUA O BKIONEHVM, NCKMIQHEHNK MIMNK KNACCUPUKALK 3HAYSHIA NPpY pacHeTe ypoBHA
[OCTAaTOMHOCTH KanuTana TpebyioT npumeHeHns npodeCccroHanbHoro CYMAEHUA PYKOBOACTBA, B
YacTHOCTK NpY yyeTe BHeSanancopbIX cbasaTenseTs,

Npunyun HenpepsigHo delicmeyoujezo npednpusmusi. PyYKOBOACTBO CUATERT, 4TO HMKO Bypet
NPOAOMKaTL CBOK AGATENsHOCTH, N0 KpakHed Mepe, B TE4eHWe ASeHaauaTv Mecaues nocne
OKOHYAHUA OTYETHOrO Nepuoaa, W TIOArOTOBUNO AaHHYI0 (UHAHCOBYID OTHETHOCTH Ha OCHOBE
NPUHLMNG HENPEPHIBHO AENCTBYIOLIEro NpeanpuATyst. HakHas GuHaHceBan OTYETHOCTL HE BKIOHaeT
KaKUX-NWBO KOPPEKTUPOBOK, KOTopble Mornk Bul nonanobutecs B cnydae, ecnu HKO He CMOXET
NPOACIXKTE CECIO ABRTENLHOCTE Ha HENPEPbIBHOW OCHOBE.

6 lMepexo Ha HOBLIE UMW NEPECMOTPEHHbIE CTAHAAPTEI U NHTepNpeTauuu

HeKoTopble HOBbIE CTAHAARTHI 1 MHTEPNPETALNY BCTYNUAK B CUAY, Ka4rHas ¢ 1 AHBADS 2016 ropa.

MCQO (IFRS) 14 «CHema OMAOKEHHBIX MapudiHbiX Koppexmupoeok» (BuiNyleH 8 AHBape 2014
FOAA W BCTYNAET B CUNY ANA rO/ACBLIX NEPUOACE, HAYNHEIOWMXEA 1 AHBapA 2016 roga unk AoCne 3Tow
gatbl). MCOO (IFRS) 14 no3sonsieT KOMNEHNSM, KOTOPbIE BREPBLIS NPUMEHRIOT MC®Q, npyarasats
CYMMb!, OTHOCUMLIE HA PEryNUPOBAHUE C NOMOUILIO NPOLEHTHON CTABKYA, B COOTBETCTBUN C NPEMRHUMM
TpeGoBaRVAMY NIOKANLHOTO 3BKOHOZATENLCTBA, KOTOPLIM OH CNEA0BaNK A0 Nepexoia Ha MCdO. Ho
B UEnsX CONOCTABAMOCTK OTYETHOCTY KOMNEHWA, YXKE NPUMEHSIOWINX MCSO 1 He npuaHanwmx
AaHHble CyMMbl, cTaHgapT TpebyeT OTAENbHOTO npeAcTaBneHus agperTa 0T perynuposanua ¢
AOMOLLEIC CTABKW.

Yyem cOenox no npuobpemesuro doneil ydacmust 6 cosMecmHbIX onepauusx - flonpasku K
MC®O (IFRS) 11 (suinywerb: 6 man 2014 rofa v BCTYRAKT B CUYy ANA TO408LIX NEPUOACE,
HauHaWUxes 1 aHeaps 2016 roga vwan nocne ITof Aatel). Flonpask k MCRO (IFRS) 11 TpebyioT,
yTeGhi yHAcTHUK COBMECTHOR onepauwu npu yueTe npuoBpeTeHus fonM y4acTus B COBMECTHON
onepalAl, B KOTOPOW COBMECTHaR oOfepauns MNpeacTasnser coboi  Buakec, npumensn
cooTaeTcTByIOUME TpeGosaHus MC®O {IFRS) 3 «O6vepusennn BusHecar anst yyeTta oOveanneHua
Buateca. TIONPaBKN TaKe YTOMHSAIOT, YO AONA YHacTws, PaHee yLoepxupaemas B COBMECTHOW
ONEpPaUVK, He NepeoUEKNBAeTCR NpH NPUOBPETEHUHM AONOMHUTENBHOR AONN Y4acTus B TOW xe
COBMECTHOI Onepatiy npu COXPaHeKuM COBMECTHOrO koWTpona. Kpome roro, B MCOO (IFRS) 11
NOBABNEHO UCKIIONEHNE M3 CHEDb! NPUMEHEHKURA, KOTOPOE YTOHHRET, UTO NONPABKY HEe NDUMEHRINTCS
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ang cnydaes, KOrga CTOpoHbl, OCyllecTenRAawlme COBMECTHBIN KOHTPONb, BKAKOMAY CTUUTbIBAIOWLEeCH

NPEeANPUATME, HAXOAATCA NOS OBLMM KOHTPONEM OfHOW CTOPOHLI, OBNAAAKLIER KOHEYHLIM
KOHTRONREM.

PazbsicHeHUS @ OMHOWEHUU Memodoe HAVYUCTeHUsT aMmopmu3saiul ocHogHbIXx cpedeme u
HeMamepuansHbix akmueog - flonpasxu kK MC@O (IAS) 16 u MC@O (IAS) 38 (sumyuieHl 12 man
2014 roaa v 8CTYNAICT B CHNY AAA rOACBbIX NEPUOA0E, HavnHawlluxes 1 aHBapa 2016 roga wim nocne
aToh gatsl). Nonpaekn pasbAcHSIOT oanH n3 npukuunos MCPO (IAS) 16 w MCQD (IAS) 38, a umenHo,
YTO BbIpYHKa OTPAXAET NPEANGAaraemys0 CTPYKTYPY NOTpebneHnA KOMNaHnel 3KOHOMWYECKUX Bbirod
OT ONepauUVOHHOR AEATENbHOCTH (YACTbHY KOTOPOWN RBMAETCR AKTVWB), @ HE IKOHOMWYECKUX BbIrO4,
HOTOpPbLIE NOTPEBNRIOTCR KOMAAHMER OT WCNONHLIOBAHWA aKTUBA. B pesynbraTte, MeTog amopTvsaumy,
OCHOBARHbIA Ha BbIPYYKE, HE MOXET BbiTs UCNONbIOBAH ANS aMOPTUIELNN CCHOBHBIX CREACTB 1 NNb
8 KpaiHe OrpaHUueHHbIX OBCTOATENBCTBAX MOXET OwiTh WUCNONL3OBAH ANS  aMopTM3aumi
HemaTepnaneHbIX aKTMBOS,

Censcioe xo3agcmeo: Pacmerus, komopsiMy enadeem npednpuamue - Nonpasxu k¥ MCOO
{IAS) 16 u MC®O (IAS) 41 (Buwinyiledb 30 woHst 2014 ropa w 8CTYNAT B CUNY ONR [O/0BLIX
nepuoaos, Hauukatowmxcs 1 anBaps 2016 rona). [dadHbie NONPaBky MEHAT NOAX0A K yHery
pacTeHWA, KOTOPLIMY BRaAeeT NPeanpuaTUE, TAKUX Kak BUHOTDEAHAn Nosa, Kay4Yykosbie ASpPeBLS u
MacnvuBnie nanbMbl, KOTOpble TENepk AOINKHLI YYUTHIBETHCA TaK Xe, KaK W OCHOBHbIe CPEeACTBa,
IOCKONbKY ¥X OnepaLui aHanorkyHel npou3soacTey. COOTBETCTREHHO, NONPABKN BRAKNAIOT PACTeHUA
8 chepy npymeHeHna MCOO (JAS) 16 emecto MC®O (IAS) 41. Ypoxai, co3peBaroLlmil Ha pacTeHuAX,
KOTOpLIMY BRAJeeT NPeaNpUaTHe, ocTaeTca B cdepe npumererus MCPO (JAS) 41.

Memod donesozo yvacmus e omdensroll unarncoeold omuemyuocmy - Monpasku k¥ MC®O
(IAS) 27 (BoinyweHsl 12 aprycta 2014 roaa w BCTYNAWT B Cuny ANA rofoBsiX nepuonos,
HaumHawouwmxea 1 sHeaps 2016 roaa wiv nocne aTol aatwl). [lonpaBku fO3BONAIT KOMAHWUAM
VICNOMbLIOBATS B OTAEMBHOH (PUHAHCOBOW OTHMETHOCTH METGA AOMNEBOrc YHACTHs B kanuTane Ana y4eTa
MHEECTULMA B JOMEpPHUE KOMMAHWW, COBMECTHbIE NPeSNPUSTMS W aCCOLMUPOBAHHLIE KOMNAHWM.
Komnanuu, yxe npumessiole MCOO ¢ pewumsiune nepeitin Ha METOS AONSBOro y4acT4s B kanvrane
B OTAEMbHOM (UHAHCOBOR OTYETHOCTW, AOMKHbLI CAGNATh 3TO PETPOCNEKTUBHO. KoMNnanuy, Bnepsbie
npumersiolne MCOO ¥ BLIBMpALLME METOA AONEBOTO Y4acTUs B Kanutane Ans OTARMBHON
(PUHAHCOBOM OTYETHOCTK, ACTXKHLI NPUMERATE ITOT METOA Ha AaTy Nepexoha Ha MCaO.

Wnuyuamuea e cgepe packpeimus unghopmayuu - lonpasku k MCOO (IAS) 1 (8bMylueHtl B
pekabpe 2014 roaa v BCTYNAOT B CHIY ANA rOA0BLIX NEPUOA0B, HAUMHAOLINXCS 1 aHeapn 2016 ropa
wAn nocne aton patel). Monpaskm k MC®O (IAS) 1 «flpeacrasnedne (PUHAHCOBOW OTHETHOCTHR
CKOpEE PaIbLACHAIT, @ HE 3HEYUTEAbHC MIMEHRT, CyWecTByiolne TpeBosanus MCOO (1AS) 1.
MonpaBky pazbACHAINT CNeAYOLLEe:

- Tpetosakua K cywecTeerHocT MCOO (JAS) 1,

- OTpensHble cTaThy B oTdeTe(@x) o npubninsx ¢ yObITKaX ¥ NpoYemM COBOKYNHOM AOXOAE, W B
pTHeTe 0 PURAHCOBOM NOAMKEHUY MOryT ObiTb A€38rpervpoBanbl,

~ Y opranusauuit MMeeTcs BO3MOXHOCTL BbIOMPaTh NOPAACK NpeAcTasnedns npumMedaHinit K
hUHAHCOBOW OTUETHOCTH,

-~ ons npoJerg COBOKYNHOrO A0OXO0Aa 3aBUCHMMBIX ODraHN3aMA 1 COBMECTHBLIX NPeANPUsITAA,
YUMTEIBAEMbBIX NO METOAY AOMEBOro yvacTus, ACMXKHA NPEACTaBNATLEA arpernposaso 8
pamkax OAHOW CTAaTbM W KNacCUpUUUPOBATLCR B KaYecTBe CTaved, KOTOPLIe SyayT wny He
ByAyT BROCNEACTBAK PEKNACCH(MULIMPOBaHbI B COCTAR NPUGHINK Uk yBuITka.

KpoMe 3TOro, nonpaskk PasbacHsT TpeGOoB&HMS, KOTOPbie NPUMEHRIOTCR TpY NPEACTaBNeHMU
[OMONRUTENbHBIX NPOMEXYTOUKBIX UTOFOBbIX CYMM 8 OTYETE O PMHAHCOBOM NONOXEHUU 1 oTYeTe(ax)
0 npuBbinax 1 yOuITKax, 1 NPoYEM COBCKYRHOM JIOX0LE.

MHeecmuyUOHHbIE OP2aHU3aLUY; MPUMEHEHUE LUCKITIOYEHUR U3 MPebosanusn o KoHconudayuu -
flonpaeku k MC®O (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS} 28 (nonpaskin LOMKHE! NDUMEHATLER
HA PETPOCNEKTUBHOW OCHOBE, BbINyieHn! B pexkabpe 2014 ropa v BCTYNAKOT B CUNY ANS TOA0BbLIX
Neproaos, HavuHarwuxest 1 Aneapa 2016 roga war nocne aTou garkl).

flonpaeki PErynupyloT BOMPOCH!, BOSHWKWIME NP NPUMEHEHUW WHBECTWUMOHHBIMW CpraHn3aUnamu
WCKIOMEHUA, MPEAYCMOTpeHHOre MCPO (IFRS) 10. Monpaexy k MC®O (IFRS) 10 pasbrCHANT, 4TO
ACKMIONEHWe U3 TpeBoBakya O MPEACTABNEHWN KOHCONMANPOBAHHOA (DMHBHCOBOW OTHETHOCTY
NPUMEHSETCR K MATEPWHCKON KOMNaHWy, ABNAIOWEACs AOYepHen KOMNBHWER WHBECTUYNOHHON
ODFaKu3aLMi, EChK 5T3 UHBECTULIMOHHAS ODrann3aumus OUBRWBAET BCE CBOW JOYEPHUC KOMNaHw no
CNpaBesnuBof CTOUMOCTH,
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Kpome Tore, nonpasky K MCOO (IFRS} 10 pasgbACHRIOT, YTO KOHCOAKOSUMK NOANEXAT TONBKO TAKAR
AONEPHRA KOMNAHUR WHBECTULMOHHOM OPraHWsaLuw, KOTOpas Cama He SIBNASTCH UHBECTULIMOHHOW
OpraHu3aLuen 1 0KasbiBaeT UHBECTULIMOHHON OPraHn3alny yenyrit sCnomoraTesLHoro xapaxrepa. Bee
NPOMME  JOYEPHUE KOMNaHWW  WHBECTULMOHHON Oprann3auuy OUEHWBAITCA Mo cnpaBeanvsod
crovmocty. Monpasku Kk MCOO (IAS) 28 paspeliaioT VHBECTORY, NPUMEHTIEMY METOA AONEeBOro
y4acTUR, COXpakuTh OUeRKY no CNpaseAnvBOoR CTOUMOCTY, NPUMEHEHHYIO Er0 aCCOUNKPOBaHHLIM UNK
COBMECTHLIM NPEANPUATUEM, ABNAKLIMMCH WHBECTHUWOHWHGH Opradvaaiunel, K cBoum cOBCTBEHHLIM
AOYEpHUM KOMNaHWAM.

Yeoaepwencmaoganua MC®O0, yuin 2012-2014 2z, (BuinyileHbl B ceHTabpe 2014 ropa v sCTynaoT
B CUNY ANS FOAOBBIX NEPUCAOB, Ha4MHaLWMXCA 1 sHBaps 2016 roga wnw nocne aTo# fatel). OHu
BKITKOMAIOT CASAYHUIKE UIMEHERUA:

- MCaO {IFRS) 5 [onrocpouHble akTWUBLI, fIPefHA3HAYEKHbIE ANA NPORAXU, #
APEKPALLBHHAA ACATENLHOCTL, M3MEKEHUR B METOZaX BhICKITUA. AKTHBE (UNW BLilkIBAOWMUE
rpynnbl) oBbMHO BbiGoisaloT nyTem nubo npopaxu, nubo pacnpegenenus cobcTBeRHWKam.
Monpaska x MCHO (IFRS) 5 pasbsicHaeT, UTO 3aMeHa ORHOMO U3 3TUX METOAOB ARYrum
AOMKHA CYNTETLCA HE HOSBLIM NNAKOM MPOAANY, 2 NPOACMIKEHUEM NEPBOHAMANBLHOTD NNaxa.
Takum ofpasom, Tpebosanus MCOO (IFRS) 5 npumensioTca HenpepbisHo. lMonpaeka Takke
DasbRCHRET, uTO uameHeHre cnocoba BoIGbITUS HE W3MEHAeT farbl Knaccudukayuu.
Monpaska BCTYNAeT 8 CWAY NEPCNEKTUBHO B OTHOWEHWUM W3MEHEHWMA METOR08 Boibbirus,
KoTopble OyAyT NponsBeseHbl B rOAOBBIX OTHETHLIX NEPUOAAX, HAMMRAKWIMXCH C 1 AHBapA
2018 r. Nk nocne 3ToR AaThi

- MCQ@O (IFRS) 7 ©OrHAHCOBBIE WHCTRYMEHTBL PackpbiThe vRQopMayun - AoroBopol
obcnyxuBanns. MCOPO (IFRS) 7 tpebyer 0T koMnanui PackpbiBaTe uHOpMauUmio o mobom
NPORCIKAIOLLEMCS YUECTUM B NEPEAAHHOM aKTUBE, NPU3HAKUE KOTOPoro Buino npekpauieHo B
uenomM. Cosety no MCOQ Boin 3afjaH BOMpOC, SBNAKTCA N AOTOBOPLI 0DCNYXUBaHWS
NPOACMKAVWMAMCA YYBCTUEM ANA ueneit TpefosaHuil PackpbiTus TakoA WHhopMaumi.
Monpaeka Pa3LACHRET, 4TO AOrOBOP OBCAYXWUBAH®A, NPEAYCMaTPUBAIOWNA KOMUCCUMOHHOE
BO3HATPaMAEHUE, MOXET NPEACTABAsTL COGOW NPORCNKAIIEECH y4acTue B (hUHaHCOBOM
axTuee. KoMmnadvsa AOMKHA OLUEBHWTE Xapakrep TaKkoro COMaleHWA ¥ KOMUCCUOHHOTD
BO3H&MPANKASHWUA B COOTBETCTBMM C PYKOBROACTBOM B OTHOLWEHUM NPOLOMKARILErocs y4acTus,
npeacTaBneHHero B nyHkrax B30 w 42C MCOO {IFRS) 7, 4ToDbl OUEHWTb, ABNAGTCR I
packpbITie MHMOPMAUMK ReoOxoaumem. MonpaBka BCTYNAET B CUNY ANA rOJ0BbIX OTHETHLIX
nepuoaos, HaduHaowuxca 1 ausapa 2016 r. waw nocne 3ToW Aarkt. Nonpagka ACMKHA
NPUMEHSTHOR TaK, YToGb OUEHKA OTHOLIEHUHA B pamkax SOTOBOPOB 0OCMYKUBAHUA Ha NIPEAMET
NPOACIDKAKLLErOCR yyacTys Guina nposeaeHa PeTPoCneKTHBHO. TeM He meHee, KoMNaHua He
oBR3aHa packpbisaTe Heobxonumyo uHdopmaumio ana mobore Neproga, npeawecTsyiollero
TOMY rOQOBOMY DTUETHOMY NEpUoay, B KOTOPOM KOMNAaHUs BRepBsbie NPUMEHWIE NONpaBki.

- MC®O (IFRS) 7 @WHAHCOBbIE KHCTPYMEHTbI  PECKpbiTWe  vkopMadun -
NPUMEHAMOCTb DACKPLITUA WHGOPMaUUKM O B3EUMO3EMETE B COKpaLWEHHOR NMPOMEKYTOHHON
bUMHBHCOROM OTUETHOCTH. PYKOBOACTBO N0  B3AMMO3AUETy  (DMHEHCOBLIX  SKTHBOB W
hrHancoBbIX 06A3aTENbCTs BLING BHECEHD B KayecTBe nonpasok k MCAO (IFRS} 7 8 aekabpe
2011 r. B pasgene «[larta SCTYNNeHUsi 8 CUNY U NEPexod K HOBOMY Nopaaky yseta» MC®O
(IFRS) 7 ykaswiBaeT, 4ro «OpraHnsauna [omxkHa NpuMeRsTe SaHHbIe NONpaBkk ANs rofeBbiX
nepuoaos, HaduHaouwmxes 1 saeapa 2013 roaa wnw NoCne aTo# 4aThl, 1 ANS NPOMEXYTOYHbIX
MEPUCAOB B DAMKAX TAKUX rOAOBLIX Neproaos». OfHako, cTaHfapT, conepxalnit Tpeboratus
K PackpbITKIO MHOPMALIMM ANS MPOMEXYTOMHbIX nepuogos, MCPO (IAS) 34, He coaepxut
Takoro TpefosaHus, HeacHO, AOMKHA N COOTBETCTBYIOWES UH(OPMALMS ObiTh DaCcKpLITa B
COKPaLLIEHHON NPOMEXYTOMHOR (DUHAHCOBOR oTueTHoCTH. [onpaska yBupaeT hpaszy «v Ans
NPOMEKYTOUHBIX NEPUOAOB B PAMKaX TaKux TOAOBLIX NEPUOACBEY, PAILACHNAS, HTO PACKPLITUE
aTol nHopMaunn He TPEDYETCS B COKPAWEHHOR NPOMEXYTOYRON hYiHAHCOBOY OTHETHOCTH.
Monpaeka BCTYNAeT 8 CWUNY PEeTPOCNEKTWBHO ANA  TOACBbLIX  OTYETHBIX  NEPHOAOE,
HauMHawwWKrxcs 1 aHsaps 2016 roga unu nocne 3Tol AaTkl,

- MCQ®O {IAS) 19 BoszHarpaxpgedua paborsukam - npobnema onpefeneHud CTaBky
JAVCKORTUPOBAHKS AN PEriAOHanbHoro phivka. Monpaska Kk MCPO (IAS) 19 pa3baACHRET, HTO
OUEHKA CTEMEHW pa3BUTUA  pbiHKA BbICDKOKAYECTBEHHLIX  KOPNopaTusHeix  obnurayui
OCHOBLIBAETCH MA BANOTE, B KOTOPOH BLIPAXEHO 00A3ATENLCTBO, 8 HE CTPaHe, K KOTOPoH
Takoe 0Ds3aTENLCTBO OTHOCMTCA. B cnydae ecny pa3BuUTHIl PbIKOK BhICOKOKAYeCTBEeHHbIX
KopriopaTWeHLX OBnUrauyit 8 3TON BanioTe OTCYTCTBYET, AO/KHA MCNOMb30BaThCs CTaBKa
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SOXOQHOCTY rocyAapcTeeHHbix obnwrauuil. MNonpaska BCTYNaeT 8 CUNY ANS rOACBbIX OTYETHBIX
nepuogoB, HavuHaowuxes 1 aneapa 2016 roga uav nocne 370 AaTLI.

- MCDQO (IAS) 34 MpomexyrouHas (PUHAHCOBAA OTYETHOCTL - PaCKPhITUE MHGOPMALKHY
B KakoM-nubBO APYroM KOMNOHEHTE NPOMEeMYTOHHON WHaHCOBOR oTueTHOCTH, [lonpaska
ycTanasnwsaeT, YTo Tpebyemole packpeiTus nddopmauuy aorkde Beime npegctasnenst nnlbo
B MNPOMEXYTOUHCR (MUHAHCOBON OTYETHOCTH, NYB0 BKNICYEHL! NYTEM NEPEeKPeCcTHON CCLIMKK
MEXAY NPOMEXRYTOMHON (PHHAHCOBOA OTYETHOCTHIO N TEM AOKYMEHTOM, rAE ORN (hakTu4eckn
npeacTasneHsl 8 pamkax bonee obulei NpoMeXYTOUHON DUHAHCOBON OTHETHOCTY (Hanpumep,
8 KOMMERTapUAX PYKOBOACTBA KAKW OTYETE O puckax). COBET NC MEXAYHADOAHBIM CTaHAapTaM
OUHEHCOBOH OTHYETHOCTY YKasan, uTo npouyasl WHGOPMaUUA B COCTABE NPOMEXYTOUHOW
PUHEHCOBOM OTYETHOCTM ZOMKHA GbiTb AOCTYNHA NOAL3OBATENSM HA TEX XKEe YONOBWAX ©
O+HOBPEMEHHD ¢ NPOMEXYTOUHON (HMHAHCOBON OTYETHOCTLI. ECNK NONLI0BATENM HE MMBIOT
TAKOTO ACCTYNa K Npouel wHOpMaLUY, NPOMENYTCYHaA (PUHAHCOBAR OTYETHOCTE CHVTAETEA
Henonuoi. Nonpaeka BCTYNZET B CUNY PETPOCMNEKTUBHO ANS fOAOBLIX OTHETHbLIX NEPWUOAC0R,
HavuHawowxea 1 sHeaps 2016 roga wnu nocne 3Tok parst.

BoilensnoxerHble NepecMoTReHRbe CTAHAAPTL), NpuMeHuMbie ¢ 1 sHBaps 2016 roaa, He okaszanu
CYWECTBEHHOIC BHUAHUS HA YUETHYIO NORUTHKY, (PUHAHCOBOE NONOMEHWE WNY De3YNLTETHI
aeateneHocTY HKO,

Hosble yueTHLI2 NONOKeHuA

HexoTopsie HOBbIE CTAHABRTL! BCTYNWAM B CUNY ANA OTYETHLIX NEPUOA0S, HauuKHawmxes ¢ 1 sHeaps
2017 rona wny Aocne aToi Aathl, ¥ He Buinn LoCpoUHe NpuHaTh HKQ:

MCQO (IFRS} 9 «QunaHcoabie UHCmMpyMenmsl: Knaccudguxauus 4 oyenkay (C M3MEHESHURAMHK,
BHeceHHbIMW B Mone 2014 rofa, 8CTynaeT B CUny ANs rofosbix Nepuios, HEUUHAIWNXSA 1 AHBapA
2018 rogz vnu nocnie 3TO{ [aThl, AONYCKASTCH [OCpoqHOE npumeHeHue). B wone 2014 Coeet no
MCDO {|ASB) prInyCTn hUHANBHYIC BEPCKIO ¢TangapTa MCOO (IFRS) 9, koTopana sBkmpuaer 8 cebs
BCE CTafuW apoexTa N0 (PUHAHCOBLIM UHCTRYMEHTaM W 3ameHsieT cTadaapt MCeO (IAS) 39
«DUHAHCOBLIE MHCTPYMEHTLI NpW3HaHWe W oueHkar ¥ BCe npefpigyuine Bepoun MCOO (IFRS) 9.
(OCHOBKGLIE OTNWYWA 3TOMC CTEHAADTA 3aKIOYAIITER B CNeqyiowem:

~  QOUHAHCOBLIE aKTUBLl AOMKHE  KNACCUMMULNDOBATLCR N0 TPeM  KaTeropusam  OLeHKU:
OUSHUBAEMLIE  BMNOCMBACTSMM MO aMOPTU3UPOBEHHOR  CTOMMOCTH,  OUEHUBAEMLIS
BROCNEACTBUN N0 CRPABEANMBOA CTOMMOCTY, WIMEHBHUA KOTOPOW OTPaMaTCR B cocTase
NPOMEro COBOKYNHOID A0X0/3, W OUSHWBASMbIE MO CRPaBEANYBOA CTOUMGCTH, V3MEHEHWs
KOTOPOU OTPaXKATCH B cocTase NpnGbiny v yoeITka.

- Knaccuduraums  ACAIroBbIX WHCTPYMEHTOB  3aeucuT oT  Bustec-moaenn  ynpaenesun
PUHAHCOBLIMKM  aKTMBaMKk MpPESnpUsRTUA W QT TOr0, BKUHOMET NH  NPegyCMOTPEHHbIe
OOTCBOPOM MOTOKA LEHEXHBIX CPEACTE NCKIMOMWUTENbHO BbINNATH QCHOBHOR CyMMbl ¥
NpoLeHToE. ECcnn AONroBON MHETPYMEHT YASPHUBASTCH AN NONYYEHUS CPECTB, TO OH MOXET
YUUTHLIBATBCH MO aMDpTMaMpOBaHHDF'I CTOUMMOCTH, 2ChW oW NpW 3TOM COOTBETCTEBYET TaKxwe
TpeGoBanuy O BbINNATE WCKNICYWATENBHC OCHCBHOM CyMMbE W NpoueHTos. [loAroekie
WUHCTPYMEHTE:, OTBevalume TpeboBanvic 0 BbINNaTe UCKIIUUTENDHO OCHOBHOW CyMMbl 91
MpoUeHToR, yhepXuBaeMble B NopTdene, KOrAa npeinpuATAe OfHOBPEMEHHO YAepMMBasT
NOTOKKM ABHEXHBIX CPEACTB OT aKTYBOS W MPOAAST axKTWBbi, MOryT BbiTh OTHECEHb! K KaTEropuu
OTpaXaeMblX RO CAPABSANVBOA CTOMMOCTW, M3MEHEHWA KOTOPOW OTPaXAaTCA B COCTase
NPOYEro COBOKYNHOMG A0X0AE. PUHAHCOBRIE AKTWBLI, KOTOPLIE HE COREPKAT NOTOKK HEeHEXHbDIX
cpeAcTB, oTsedalolyve TpebOBaHWKD O BbiinaTe YCKNIMKTENbHG OCKOBHOW CYyMMB! i
NPOUEHTOB, AONXHLI OUSHUBATLCR MO CAPEBEANWBOA CTOMMOCTH, H3MEHEBHUN KOTOPON
OTpaxawTca B cocTase npubniny unr ybmiTka (Hanpumep, NPOU3BOAHLIE WUHCTPYMEHTHI).
BerpoenHbie npovasosHble MHCTPYMEHTLI TENepb HE OTABNSOTCH OT PUHAHCOBLIX AKTMBOB, &
BKAQWAIOTCA B WX COCTER NpWU oueHKke cobriofgeHust YyCnoBusl BbiNfZTbl UCKHOUUTENBHO
OCHOBHOW CYMMbl M NPOLIEHTOB.

- WHBECTMUMM B QONEBLIE WHCTPYMEHKTHl BCEF4a OUBHMBAIOTCA NG CNpaseAnvBON CTCUMOCTH.
OaHEKO DPYKOBOACTEO MOXET NDUHATL OKOHWATENBHOE PeleHne 00 OTPEKEHWA U3MEeHeHWR
CNPaBeAnVBCHE CTOUMOCTU B COCTABE NPOMErO COBCKYNHOTO AOX0AR, BCMYM PACCMAETPUBEEMBIY
WHCTRPYMEHT Re OTHOCWTCS K KaTeropuy «NpeRHasHayveHKbiX AN TOProem». Ecnu xe Acnesoi
WHCTRYMEHT OTHOCWUTCH K KaTerOpUW «fIPEefiBE3HayelHblX N8 TORroBAW», 7O W3MEHEHUA B
CrpaBeannBoi CTOUMOCTY PEACTABNSIOTSH B cocTase npubeinv unu yBsitka.
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-  bonewwHeTRo Tpebosanuil MCOO (JAS) 39 8 oTHOweHWr «naccupukauni % OUEHKW
hUHAKCOBLIX 0BR3arensCTs oy NnepeHecedsl 8 MCPO {IFRS) 9 6e3 uamenenui. OCHOBHLIM
oThvdKenm sendAeTcs  TpebosaHue K NPeAnpUATUID  DAcKpbiBate JIPMeEKT nImMeHeHwni
COBCTBEHHOMD KpeauTHOrC pUCKa OUHAHCORLIX OBA3ATENBCTR, OTHECEHHRIX K KaTeropky
OLEHNBEEMELIX N0 CpaBefRNUBOA CTOWMOCTY, M3MEHEHUS KOTOPOW OTPaXaloTCA B COCTABE
npudblAn wny yObITKE, 8 COCTABE NPOYETD COBOKYNHOIO 4OX0AA.

- MCoO (IFRS) 9 BeBoAWT HOBYIO MOgenb npusHanns yOuiTkos OT obecueHeHva: Mogenb
OXUNAEMBIX  KpeauTHbIX yOLTKOB. MoOgenrb npeaycMaTpuBaeT «TPexatanHbily NOAXOA,
OCHOBaHHBLIK HA WAMEHEHWM KDEAWTHOIG Ka4yecTsa (PUHAHCOBLIX BKTUBOB C MOMEHTE WX
NepBoKaManbHOTD NPU3HAHKR. Ha NpaKkTvKe 3TV HOBLIS NPaBnna 03HaYaloT, YTO NPeanPUATHA
A0mKHEl BYAYT YUHTLIBATD MFHOBEHHBIE YOLITKYM, PABHDIE OXUAAEMbIM KPEAUTHBEIM yBbITKaM 38
OBEHAAUATL MECSILIES, NPY NEPBOHAYANLHOM NPW3HAHAKW (PUHAHCOBLIX AKTUBOB, KOTOPBIE He
ABNAKTCH 0BeCHEHERHBIMI KPEAMTHLIMN aKTURAMUA (NN OXUIAEMbIM KPEeaUTHbIM yBhiTkam 3a
BaCh CPOK AefcTBUA SAA TOProeodl RefuTopckoi 3aA0rkeHHocTH). B Tex onyyanx, Koraa
UMEND MECTD 3HRYWTENbLHOE YBENWMEHWE KPeauTHOrO pwucka, ofecueHeHne OLeHuBAeTCs ©
UCNONb3CBaHMEM KpeaAUTHbIX YOLITKOB 33 B&Ch CPOK HGRACTBUR KpeawuTa, a He KpeauTHbIM
ybbITkAM 33 gBEHaguaTe mecsyes. Mojdens npeaycMmarpuBaeT ONepaunoHHbie YNPOUeHNs
LAA apexast v TOprosoi AeBuTopckol 3af0mKeRHoCTU.

- flepecmoTpernsie TpeboBaHnA K y4yety npu xemuupoBanuw obecneunsalot Gonee Techyw
CBA3b yYeTa ¢ ynpapfisHueM puckamu. JaHHbil CTaRAERT NPEeAOCTaBNReT NPesnpuATAAM
BOAMOMHOCTE BhIGOpa yyeTHOW nOAWTWMKK OHK MOMYT NPUMEHRThE YYeT XSDKWDOBAHWA B
cooTeetcTBun ¢ MCOC (IFRS) 9 wnw npofomkaTe NEMMEHATh KO BCEM  OTHOLIEHUAM
xemupoBakna MCOO {IAS) 39, Tak Kak B cTaHAapTe He pacoMaTprBasTcd y4HeT npu
MBKDPOXEAMUPOBEHNY.

MpumveHedne MCPO {(IFRS) 9 oxaxeT BNURHUE Ha KNacCUMNKauMio 1 OUEHKY MUHAHCOBRIX BKTUBOS
HKO, 0aHaKO CYLLECTBEHHORD BAUSIHNA HA XRaCCUGUKALMIC 1 oueHKy hrHaHcoBeiX o6asaTenscte HKO
He OXKA2eTes.

MCQO (IFRS) 15 «Bripyyka no dozoeopam ¢ nokynamensiMu» (Bbinyiled 28 maa 2014 roga u
BCTYNEET CUMy LJ1% NEprOA0B, HauwHaowwxes 1 sHsaps 2018 roaa wnu nocne aTol Aarbl). HoBbIM
CTaHAAPT SBOAWT KMIMEBOW MPUHLUWN, B COOTBETCTBUM C KOTOPLIM BbiPYUKE AOMKHE NPU3HABATLCH,
KOrfia TOBaph! UMK YCNYTA NEPEASIOTCA KNUeHTY, no ueHe caenku. fiobuie oTaenbHbie naptTui ToBapoR
WY YCNYT BOMDKHBl NPU3HABATLCS OTABSBHO, @ BCE CKUAKKM U PRTPOCNSKTURHLIE CKWAKWA C KOHTPaKTHOM
LUeHbl, KaK Npaguno, PAcnpefensiorest Ha OTAENbHbie 3nemeHTst. Ecnn pasmep BOsHarpaxjeHus
MEHASTCH 10  Kakoh-nnGo npyuyKHe, cnagyer npusHateh MUHWUManbHbBlE CyMMBl, eCh¥W OHW HE
NOABEPXEHbI CYLLECTBEHHOMY PUCKY NepecMoTpa. 3arparhi, CBA3AHHbLIE ¢ 0DECNEMEHUEM KOHTPaKTOR
¢ KNueHTamMy, A0AMHbl KAnWTanuanposaTbCA W EMODTUIWPORATLCA HA CPOK, B TEMEHWE KOTOPOro
MONYYEHb! BLIrDAL OT KOHTRAKTA.

MC®O (IFRS) 16 «[Jozosopsr apendbis (BbinyweH B axeape 2016 roga v BCTynaeT B cuny Ans
rOAOBLIX NEPUOAOS, HaYVHAKWMXCR ¢ 1 sHBaps 2019 roga unW nocne 3To# AaTwl). Cornacko MCOO
{IFRS) 18 yueTr apengaTopoM BONBUIMKHCTBA AOTOBOPOB apeHAbl LOMKEH NPOBOAUTLCA BHENOMAYHO
TOMY, KaK B HaCTOSILLIEE BPEMA yunThiBAKTCA [OrOBOPbI GUHAHCOBOW apeHibl 8 COOTBETCTBUM C
MC®O (IAS) 17 «[loroeopsl apeHabi». ApPeHAaTOP NPUSHABT «NPABL MCNOMbIOBAKWA» aAKTWBA W
cooTBeTCTRYIOWEEe dKUHaHCoROe 00n3aTenscTBC Ha BanaHce. AKTUB AONMEeH aMOpTU3NPOBATLEA B
TEYEHUE CpOKA apenasl, a QuHaHcoRoe OOA3ATeNsCTBO YYUTHIBARTCA 10 AMOPTU3MPOBAHHOW
CTOUMOCTK. [Ins apeHioAaTens yqeT OCTaeTes TakMm xe, kak Toro Tpebyet MCOO (IAS) 17.

«llpodama uUNU B3HOC &aKmMueos € acCoYUUPOdHHOe UNu coeMecmHoe npednpusmue
uHeecmopom» -flonpasku xk MC®Q (IFRS) 10 u MC®O (1AS) 28 (C y4eToM nocneHux N3MeHeHni
or 15 pekabpa 2015 ropga; sbinyuwlenbl 8 cedTROpe 2014 roga; para Hauana npUMEeHeHuWs He
onpepenena). Nonpasky paspelanT KasecTHoe HecooTBeTCTBNE Mexgy Tpebosannem MCOO (IFRS)
10 1 MCSO {IAS) 28 B OTHOWEHUW NOTEPK KOHTRONA HEA A0YEPHER KOMNAaHKeR, KoTopan nepeaaeTcs
ACCOUMMPOBAHHON KOMAAHWY WY COBMECTHOMY NPeAnpuRTWO. TlONpaBku YTOMHSIOT, MTQ WHBECTop
NPUSHAET MOAHLIA KOX0A WNK YOLITOK OT NPOASKM WK Nepesayy akTusor, NpeacTaBnsioumx cobod
Guanec B8 onpegengrun MCOO (IFRS) 3, Mexgy HUM W €ro accouvnpoBaHHON KOMNaHWe#d unu
COBMECTHBIM npeanpusTHeM. [loxoa wnim yObIToX OT nepecueHky No CNpaBeanvBol CTOMMOCTH
MHBECTALUUM B ObiBLIYID JOMEPHIOID KOMNAKMIO NPW3IHABTCS TOMbKO B TOW MEpE, B KOTOPCA OH
OTHOCUTER K [ONE yYacTs He3asuCUMOre nHeecTopa B Goiswed godepHel kKomnaduu,

«Mnuyuamuea e cchepe packpuimus unghopmautiun — Monpasxu x MCPO (1AS) 7 (Boinyuwienst 29
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anaaps 2016 rofa ¥ BCTYNAI0T B CUAY AN FCACELIX NEPUanoR, HavuHawowuxes 1 sHeaps 2017 ropa
nry nocne aTol pate). MNonpasky, sHecexksie B MCOO (1AS) 7, TpebyioT packpeiTus urbopmaynm o
CBEPKE MAMEHEHUA B 0BA3ATENbCTEBAX, BOIHUKAKWMX B PE3YNLTATE (PUHAHCOBOH ASATENBHOCTH.

«nPUJHaHUQ OIUTOXNEHHLIX HAarI0208LIX aKmMUe0e e QMHoWeHUU HepeanuiogaHHbLIxX y6blm1f03»
- Monpaery ¥ MC@O (IAS) 12 (Beinywetsl 18 sxsaps 2016 rona v BCTYNaOT B CUAY ANA TOOOBLIX
NepUoAoB, HadwHawwuxcs 1 aHeaps 2017 roga uny nocne STOAW Aath). [lonpaeka paszbacHAET
TpeGoBakvA K MPU3HEHWIO OTNOXKEHHLIX HANOroBblX aKkTUBOB NO HEPeAnu3oBanHLM yOwiTkam no
AONTOBbIM  MHCTPYMEKTaM. Oprakvsaums AcnxHa ByAeT nNpu3HaBaTh HATOTOBHIR  akKTuB  Nno
HEPeanV3oRaAHKbIM YOLITKEM, BOSHWKAOWMM B PE3YNbTaTe JUCKOHTUPOBAHUA [AEHENHLIX NOTOKOS No
AOMFOBLIM  UHCTPYMEHTAM € NPUMEHEHWEM pLIHOMHBIX PPOUSHTHBIX CTEBOK, [axe ecnu OHa
NpeAncnaraeY yaepKusaTh 3TCT UHCTPYMEHT A0 NOralieHwsi, W NOCNe NOQNY4YeHWS OCHOBHOW CyMMbI
yNnata Hanoros He NPeanonaraeTcs. JKOHOMUHECKUE 8bIFOAbl, CBR3EHHLIE C OTNOKEHHLIM HENOFOBbLIM
AKTMBOM, BO3HWUKEIT B CBR3M C BOSMOMXHOCTLIO AepXaTens Aonrosore WHCTPYMEWTa NOMydYuTe B
Byayuem npubeinb {C y4eToM dthcheKra AMCKORTUPOBaKNA} 623 ynnarst HANOroB Ha 3Ty NPUDLING.

Monpasxu k MC®O (IFRS) 15 «Bbipyyka no o2080paM ¢ noxynamensmuy (ssinyujeds! 12 anpens
2016 roga u BCTYRAET CUNY ANs FTOACBLIX NEPUOAOB, HadwHawwmxea 1 sHeaps 2018 roga wnn nocne
atolt garte). Monpaskk HE NPUBOAST K W3MEHEHWIC OCHOBONCA&TAIWMX NPYHUWNCB CcTadjapra, a
AOACHSHOT, KaK 3TK NPWHUUNBL SOBKHBI NPUMEHATHCH. B Nonpaskax pasjbACHMETCH, Kak BbiABWThL 8
acroeope 0B53aHHOCTL K MCnonHeHwo {obelianve nepegaqn ToBapa WnK yenyry NoKynavenio), Kaxk
YCTAHOBUTL, ABNRKETCHA NI KOMNAHWA NPUHLMNANoOM {NCCTaBLMKOM TOBApa Ny yCnyru) unn arelTom
(OTBEUAIOLINM 32 OPraHM3aLMIe NOCTAsKK TOBAPA UNW YCNYTN), 2 TAKKE KaK onpefeniTs, CneayeT nu
NPMaHaTs BoIPyYky OT NPEAOCTABNEHUS NMUEH3NK B ONPEAENEHKLIA MOMEHT BPEMEHV VT B TeYeHne
nepvoaa. B AONONHEHUE K pa3bACHEHUSM NONPaBky BITOMAIOT ABA AONOIRUTENBHLIX 0CBODOXKAEHNS
OT BbIMOMHEHUS TPebOBaHWiA, 4TO NO3BONUT KOMAAHWW, BNEPBbIE NPUMEHRAIOLLEN HOBbIA CTaHaapT,
CHW3UTL 3@TPATh! U YPOBEHL CROXHOCTY yueTa.

flonpasku ¥ MC®O (IFRS) 2 «/Inamex, 0CHOGaHHbLIT Ha axyusixy (BbinyueHsl 20 niors 2016 ropa u
BCTYNAIOT B CUMY ANS rOA0BLIX NEPUOAOB, HaunHaowmxes 1 anBaps 2018 roaa unn nocne IToi AaTs!).
B COOTBETCTBMM C AaxHbIMU NONPaBKaMW HAASNEHWE Npasamiy, NPUBR3AHHOE K HEDBIHOYHBIM
YCNOBUAM PesynbTaTUBHOCTY, OyAeT OKasbiBaTe BAWAHWE Ha OUEHKY onepauui no suiniatam Ha
OCHOBE aKUMA C pacueTaMy LEHEXHBIMK CPSACTBaMA Takum Ke O0pasom, 4TO ¥ Ha OueHKy
BOIHATPAKAGHUA, PAcHEThbi N0 KOTOPLIM OCYLUECTBNAKTCA SONeSsMU MHCTPyMEeHTamMu. B nonpaskax
TAKKE PaILACHACTCH KNACCUMIMKALMS ONEPauMi, KOTOPbIE MMEKT XAPaKTePUCTUKM pacdeTa Ha
HETTO-OCHOBE 1 NPW MPOBEAEHIAN KOTOPKIX OPTaHU3aUUA YAepXVNBAET ONpeAeNeHHYIo acTs 4ONEBbIX
MHCTDYMEKTOB, KOTOPBIS B MHOM cnyyae Boink Dbl BEINYLWEHb! B NONk3Y KOHTRAreHTa NPy KCNoIHEeHnK
{nnw HageneHuy npasami), B oBMeH Ha noralieHne Hanorosoro oBA3ATENbCTBA KOHTPAreHTa, KoTopoe
CBA3AHO C NAATEXOM, OCHOBAHHSLIM Ha akuwsix. Takue cornaweHua BynyT KnaccubuimpoBaTees Kak
COrNalleHus, PAcHeTbl IO KOTOPSIM MONHOCTRI OCYLIECTBNAIOTCR AONEBLIMU UHCTDYMEHTEMM.

HakoHew, 8 NONPaBKax TaKKe PadbACHRETCS NOPAAOK DyxranTepckoro y4eTa seinnat, OCHOBAHHLIX HA
BKUMAX, C DPAcHETaMu AGHEKHBLIMK CPeACTBaMK B Cnydae, Koraa oHv Gwrit MOAMDUUMPOBAHbL! B
BLINNATH ¢ pacHeTami AONESLIMKA VHCTPYMEKTaMK, @ UMEHHO: (3} NNATEeX, OCHOBAHHLIA HA BKUNSX,
oyeHvBRaeTCH Ha OCHOBRE cnpaaep,ﬂusoﬁ CTOUMOCTY AONEeBLIX MHCTPYMEHTOR, ApenQCTaBsneqHHeX B
peaynsTaTe MoanchukaLmMi, Ha aary moaudukaimm; (b) npu Moandmukalmu npuakakve obszarenscrea
npekpalaeTca, (C) nnaTex, OCHOBAHHBIA Ha akuvsX, C pacqHeTamy ACNEeBLIMW MHCTPYMERTEMK
NPW3HAETCH B OTHOLIEHWN YCNyr, KOTOpbie yxe Bbinu oxasarsi [O AaTbl MOANDVKaUWA, 1 (d) pasHiua
Mexay BanaHcoBONW CTOMMOCTHIC ODA3aTernbCTsa Ha [ATy MOQMMKALMY N CYMMOW, NPU3RaHHOR &
COCTaBe KanvTara Ha aTy Xe AaTy, Cpasy Xe oTpaxaerca 8 npubuinax n yomTkax,

fonpaexu k MC®O (IFRS) 4 «[Jozoeopsi cmpaxosaHusi» (8pinyuens 12 cenrsdpa 2016 rona v
BCTYMAIOT 8 CUAY ANS FOACBLIX IEPUCAOB, HaunHaowrxcs 1 Ansaps 2018 roaa unv nocne sToi hathi}.
flonpaekk BBOART ABa HOBBIX NOAXOAA: {} N0AXOA HanoxeHus v (i) Nogxos Ha OCHOBE OTCPOHKYM. Y
CTPAXOBLMKOE BY/1eT BO3MOXKHOCT: BLIGOPA: A0 MOMEHTE BhITYCKa HOBOrO CTaHAapTa NO 40rosopam
CTPaxoBaHus OHW CMOTYT MPU3HABATH BONATUNBHOCTL, KOTOPAR MOMET BO3HWKATL NPW NDUMEHEHWU
MC®O (IFRS) 9, He B cocTase npubbineh 1 yObiTKOB, 2 B NPOYEM COBOKYNHOM A0Xoae. Kpome TOro,
OPraHMaaumy, /AEATENbHOCTL KOTOPbIX CBR3GHA MNPEUMYLLECTBEHHO CO CTpaxosakvem, CMOryT
BOCMONb30BATLCH BPEMEHHBIM OcBoBONaeHUEM oT npumeneHus MCPO (IFRS) 8 s nepuoa ao 2021
roAz.

Exeronmble ycoseplueHcrsoganna MCOO, uukn 2014-2018 rr. {sbinywleHsl 8 aekabpa 2018 r. #
BCTYNAIOT B CUMTY, B 4acTu npumeHexus nonpasok Kk MCOO (IFRS) 12 - AnA rofossix nepuoacs,
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HavuHaowmuxes 1 arsapn 2017 r. unu nocne 3Tod Aathl, B 43CTH NPUMEHEHWA Nonpasok K MCHO

(IFRS} 1 n MCOO (1AS) 28 - AnA roa0BsIX ASPUOAORE, HaYrHalwwxea 1 sHeaps 2018 r. unuk nocne
aToRk gare). [TONPaskK OKA3LIBAKT BIIKKHWE Ka TPW cTaraapTa.

MNonpaegy yTouHAKT, YyTo Tpebogadur MCDO (IFRS) 12 K packpeiTiio MHOPMaUKK, 38 UCKITIOYERKEM
OTHOCALMXCA K PacKpbeiTuy 000GWeHRol huHAHCOBOH VMRDOPMaUIN O JOUYSPHMX OpraHMzayunx,
COBMECTHBIX NPeAnPUSTUAX W ACCOUWNPOBAHHBIX OPFaHU3aLUsIX, PAacNpOCTPAHSIOTCA Ha MHBECTMLMY B
APYTVe Cpratnzaluy, KOTopbie KNAacCKMULKUPYIRTCH KaK MHBECTHUUMK, NPeAHA3HauSHHbIE ANF NPOAXH
KA KaK npekpailasMas geaTensHoCTh B cooTBeTcTBMn © MCPO {IFRS) 5. MCoC (IFRS) 1 Soin
MIMEHEH, W HEKOTOPBHIE W3 KPATKOCPOYHBIX Mckniouerudt w3 MCOO, Kacsiowuwecs pacKkpeiTvs
vHpopMaUM © OWHAHCOBbIX WHCTRYMEHWTaX, BO3HArpangeHnd paGoTHUKaM ¥ MHBECTHUMOHHDIX
KoMnaHWid, BNy yaaneHsl NOCHE TOMo, Kak OHW GhiAiv NPpUMEREHSLE N0 HasHauveHun. Monpaskn kK MCOO
(IAS} 28 yTOUHRKT, YTO OPraduaIayns-UHBECTOR MMesT BLiEOD NPUMEHUTENLHO K Kamaomy OBLeKTy
UHBECTHUMY NPUMEHSTD CUEHKY 00BEKTA MHBECTULIMA NC CNPaBeAnnEo#i CTOMMOCTI B COOTRETCTBIU C
MC®O (IAS) 28, ecnn B Ka4ecTBe WHBECTOPa BbICTYNEET OPraHudayys, Cneunanusnpyiollascs Ha
BEHUYDHBLIX MHBECTULMSX UMY NaeBOH MHBECTULWOHHBIR DOHA, AOBEpUTENkHLIR Naesoll GoHa unn
MOACGHOTC pPOAA OPraHv3alMs, BKMOMAN CBRIAHHBIE C VHBECTUUMSMW CTpaxcesie oAkl [Nomumo
3TOrO, Yy OpFraHy3auWK, KOTOpas He ABNAGTCA UWHBECTULMOHHOR Komnanuel, wmoxer &btk
ACCOUMMPOBAHHAA OPralu3aLks wNK COBMECTHOR NPEHIIPUNTAE, KOTOPLIE ABNAICTCS KHBECTUUMOHHON
komnaHuen. MCPO (JAS) 28 paspewsaeT TAKOA OPraHM3atWy npu NpuMeneHuyw MeToga Acnesoro
YMaCTUR TIPUMEHATL OGUEHKY MO ClpaBeAnuBOk CTOMMOCTW, koTopas Obina WCnonb3osaHa Takow
acCoUMYPOBaHHOA Opranu3auynei 1 COBMECTHLIM NPEANPUATHEM, ABMAWNMACA HHBECTULNOHHOR
komnasven. Flonpaskn YTOMHAINT, YTO Tako# B8nibop Talke BO3IMOXEH APMMEHUTENBHO K KaMaomy
00 BEXTY WHBACTHLNK,

KPM®O (IFRIC) 22 - Onepauyuu e uHocmpanHol eamome u npedonnama eo3MelujeHus
(BrinywieHsi 8 aekabps 2016 r. ¥ BCTYNAKT B CNY ANS FOACBLIX NEPUO0B, HEYUHBIOLUXCH 1 SHBaPR
2018 r. unuK nocre 3TOW aThi}l. PasbAcHeHWe yperynupyeT sonpoc ob onpegenstini Aate! onepayun c
LHeneo  onpejensHus  BaMOTHOMG  KYpca, WCRONb3YEMOre npy  NepBOHAYENLHOM  NpUIHaHUK
COOTBETCTBYIOILEr0 aKTUBa, DACXOAa YN A0X0Aa {MNW KX YacTh) NPU NpekpalieHun npuIHaHus
HEOEHEXHOrC aKTMBA WNW HedeHeXHoro o0R3aTenbCTsa, BOSHUKILMX B peaynbTate Npejonfatst B
uHoCTpaHHOM pamwTe. B cooteercrevn ¢ MCPO (IAS} 21, parta onepaiun ANs uenu onpedeneHys
BATIOTHOTD KYpPCa, WUCNONS3YyEeMora npv NEepeoHaYanbHOM MpU3HaluKk CCOTBETCTBYIOLIEro akTvBa,
pacxpaa uam aoxopa (M ux HacTi), - 3TO A8TA, HA KOTOPYIO OPranvsauus nepeoHavanbHo
NPUHYIMART K YYETY HeSEeHEeXHbIN aKTHB UNK HeAeHeXHOe 00A3aTenbCTBC, BOSHNKAWIWME B pedynbTaTe
npesonnaThl BOSMELEHWA B MHOCTpaHKOW BamioTe, B cnyyae HeCKOnbkux nnartexen unu
NOCTYNAEHNY, OCYWECTBNIEHHLIX KA YCNOBURX NpeAonnaTsl, OpraHusaumn HeoOXOAMMO onpesenvtb
OaTY Ka8WAO0ro NAaTexa WNKM MOCTYNNEHWA, CCYLWECTBREHHbIX Ha YCROBUAX Npeaonnarbl. KPMQO
{IFRIC) 22 NpUMEHRETCA TOMbKO B CMy4asX, KOTAa Oprans3aums fIPU3HEET HEAEHEXHbIN akTvB nnu
HeperexHoe 0BR3aTeNbCTRO, BOARUKLLKE B pesyneTaTe npegonnatel. KPM$O (IFRIC) 22 He conepxvr
NPAKTUYECKOTC DYKOBOACTBA ANR Oonpejgenexus 00bekTa y4yerta B KaueCTBE JEHEXHOro unw
HepeHexHoro. B ofiuleM crnyy4as nnatex WnM NOCTYNNeHWe BO3MELEHWH, OCYLISCTBNEHHbIE Ha
YCRIOBMSIX MPEAOCNNaThl, [IPUBOAAT K 1PUSHAHWIO HEAEHEXHOFO aKTUBa WM HeAEHEXHOoro
oBA3aTeNLCTRA, OOHAKO OHW MOTYT TaKKe NPUBOAWMTE K BO3HMKHOBEHWO AEHEXHOIO aKTuBa wnu
oBazaTtenceTea. OpraHysaumu MoxeT noTpebosaTeCA NPUMBHEHUE NPOMECCUOHANBHOIO CYXKASHUS
npy ONPeaeneHyny TOro, RBNAETCA N1 KOHKPETHbIN 00 LeKT yHeTa AEeHEKHBIM 1M HeLEHEXHbIM.

Mepesodsi 8 COCMag unu U3 cocmasa UHaeCMuyuonHoU Hedawxumocmu - Nonpasku MCo0O
(IAS) 40 (Beinywenbl 8 Aekabps 2016 r. v BCTYNAKOT 8 CURY ANR fOA0BLIX NEPUOACE, HAYUHAIOLLMXCR 1
AHBapn 2018 r. unu nocne 310 AaTel). Nonpasky YTouHAKT TpeGOBAHWA K NePesoay B cocTae / u3
COCTaBE MHBECTULMOHHONR HEefBWKUMOCTH B 4acT oBbeKToB HEe3aBepUIeHHOro cTpouTenscTea. o
BbixgAa nonpapok, 8 MCPO (1AS) 40 He BbINC OTAENLHOMD PYKGROACTBE B OTHOWeHWW nepescia 8
coCTaB / U3 COCTARA WHBECTULIMOHHOW HEBWKAMOCTY NPUMEHUTENBHO K OOBEKTAM HE3EBEPLLSHHOND
crpowTenbcTea. [lonpaBka yYOWMHAET, 4TO He Obind HaMEepeHws 3anpeTuTb Nepeeo/ B CocTas
WHBECTUUNOKHON HEABWKAMOCTYH ODLEKTOR UHBECTUUWOHHON HEABMMUMOCTH, HAXOAAWMKXCA 8
NPOUECCe CTPOUTENLCTRA N PasBUTUA Y KNAcCUPMUKDOBAKHBIX KaK 3anachl, B CNy4ae O4esniHore
U3MEHEHUS XapakTepa ucnonbaoBanua. MCOO (IAS) 40 Swin AononHeH Ans NOAKPEernenus nopaaka
npUMeHeHws NPUHUMNOB nepesoja B CocTas / #3 COCTaBA WHBECTUUWOHHOM HEIABWKMMOCTK B
cootseTeTBiy ¢ MCOO (IAS) 40 ¢ yTOMHEHWEM, YTO NEPEeBOs B COCTAB / M3 COCTEBA WHBECTULIMOHHOK
HEABMKUMOCTH MOXET GbiTh COBEPIUEH TOMLKO 8 ChRydae WMIMEHEHWA Xapaxtepa Wenons30BaHws
HELBMWIVMIMOCTY, U TaKkoe W3MEHEHWe Xapakiepa WCnonb3osaHns Oyaer TpebosaTh OUEHKY
HBO3MOXKHOCTH  KNAcCUPUKSUAM HERBWKMMOCTI B KAYECTBE WHBECTUUMORHOR. Taxoe vamMeHeHue
Xapakrepa UCnonb3osaHua SOMHO Beims noaTeepxaeHo dakramu,
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AO HKO «Yacmuuil PKLI»
Mpumevanun « hunancoeodt omyemuocmu - 31 Sexabpn 2016 2oda

B racrosiwyee spema HKO uaydaeT nNOROXEHWK] STUX CTaHAAPTOB, uxX BRUsHME Ha HKO u cpoxm ux
PUMEHSHAA.

7 HdeHexHble CPeICTBa U NX IKBUBANEHThI
{8 muicauax poceuiickux pybnel) 2016 2015
HanwsHoie cpeacTea 1 546 1326
QOcrarzy no cdetam B LIB PO (xpome 08A3aTenbHLX pe3epBos) 11817 6243
Nroro feHeXHbLIX CPEACTB ¥ WX 3KBMBANEHTOB 13 063 7 568

VK opMaLUya NC ONEPELIMAM CO CBSIAHHLIMM CYOPOHaMI NpeacTaBneHa 8 Mpumevanun 22.

B OcHoBHbLIE CPeACcTRa U HeMaTepUanbHbie aKTUBL!

OcHoaneie cpedcmea
Komnutoreproe
cHopynoBakHe
W OPITeXHuKa

flpogee

Odgrichoe
¢ obopyaosanine  Htoro

ofopyaosanie

OcTaTounas cToumocts 3a 31.12.2014 . 0 27 0 27

ﬂepnmlaqanbnasl CTOHMOCTE

Ocrarok sta sagano 2015 roza 34 81 G 115
IMocTyraeHus - - - -
BsiBuiTue - - - -
OcTtaTtok va kovey 2015 roaa 34 81 0 1S
Haxomtennas aMopTHIAUNK

Ocrarek Ka Havane 2015 roga 34 54 0 88
AMOPTHIALHOBHBE OTYHCIIZHUS 32 TOI - 6 - 6
BuiGbiTas - - - -
Octatok Ha kosen 2015 roga 34 60 G 04
Oerarounas cTonMocTs 32 31.12.2015 1, 0 2% 0 21

[tepBoHayanbian CrOUMOCTH

OcTaTox Ha Badano 2016 roaa 34 83 ] 115
Floctynnenns - - - -
BribuTne - - - -
Ocrarok Ha konen 2016 rona 34 81 ¢ 115
Hakontenuan aMopTuiani

Ocrarox Ha #auaao 2016 rona 34 60 0 94
AMOPTH3AUUOHHBIE OTUHCIEHRA 3a MO - 7 - 7
BroniTas - - - -
QcraTok Ha KoHewr 2016 roja 34 67 1] 101
Ocrarounan cToUMoCTs 3a 31.12.2016 r. i] 14 0 i4

21
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AO HKO «YHacmubis PKEL»
Npumevanus k gouHaHcoeoll omyemnocmu - 31 Gexabps 2016 z0da

Hem&mepuanbnue aKkmusabf

QupMennkle Komublorepuoe HMA B
HANMEHOBAHKA pOTPaMMHOE npouecce
obecnevenie pazpatoTxH

Beero

Bastancosas cTCHMOCTE Ha - - -
31.12.2014

[TocTtynnedus - - -
AMOPTHIALNA - - -

npOllHe HIMEHCHHA - - -

Bananeosas cToNMOCTh Ha - - .
31.12.2015

[ectynnenns - - -
AMOpTH3aLKA 2 - -
fIpoyse M3MeHeHNA G# - -

27
20

banancoBan cTOMMOCTD HA

31122016 7 - -

*. NEpeHos Ha yueT HMA u3 pacxoaos Byayux nepuojcs

g {lpouve axTUBDLI

{8 mbicavax poccuticrux pybned) 20186

2015

GOHA COUMBNEHOIS CTPaxoBsakns .
flpovee 31

37

AToro npodMx aKTMBOB 39

10 CpeacTsBa KNKEHTOB

38

Ha 31 pexaBps 2015 w 2016 rofl0B CPEACTBA KNMWEHTOB NPEACTaBneHbl PacqHeTHLIMU CHEeTaMU

ICPNANNECKIX 11U, 8 T.4. MHAVBUAYANbHLIX NPeanpUHiMaTengi,

(8 meicavax pocculickux pybned) 2016 2015
IOpuauseckne nuua 7 650 1002
MraneuayansHeie fpeanpuHnMaTen 265 111
Wrore cpeacTB KNUEHTOB 7915 2213

BanaHcoBan CTOMMOCTL KaXA0H KAaTEropuv CPeACTE KNWEHTOB NpusnnsuTentLHO pasHa Cnpaseanveon
cToMMOCTY 110 cocToRruio Ha 31 pexabps 2015 roaa w 31 pexabpa 2016 roga. Mo cocTosHMIC Ha
31 nexabpst 2016 roga GUEHOMHan CnpaBegnueas CTOMMOCTb CPEACTB KNWEHTos cocTasuna 7 915

ThICRY pyBAei {Ha 31 gekabpa 2015 r.: 2 213 ThicRY pybnen).

Huwe npuseaeHo pacnpeienenue CpeacTB KINMeHTos NO OTPacAAM 2KROHOMUKI,

2016 2015
YAEnLHBIA yAaenbHbIA
(g mbreavax poccudickux pynell) cymMma gec, % Cymma gec, %
HNeaTtensuocTe B 0BNacTW apxuTekTyRbl 4] 0,00 453 20,46
Toprosnis 750 9,47 886 44 58
PUHEHCOBAst IS TENLHOCTL 3 136 39,61 64 29

KOHCY b TALMOHHBIE YCRYTW

30 0,38 78 3.81
CTpouTENsCTBO 2514 31,76 37 1,67

22
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AQ HKO «Yacmnubii PKL»
Mpumeyanusn Kk huraHcoeoil omyemuocmy - 31 dexabpsa 2016 20da

fleaTensHOCTh NO OPraHu3aLuy U NOCTaHoBKe

TeaTpanbxblX ¥ ONEPHLIX NPEACTARNSHUNA, 260 11,75 260 1175
KOHUEPTOR W NPOYKUX CLIEHWYECKAX

BbICTYNNEHWR

OpraHniauna Nepesnack rpysos 3 0,03 3 0,01
YCryr no XPAaseHrio 1 CIaanposaHig - - 44 1,99
rpysosn

ApousroacTBO HUNBMOB 1010 12,76 4] 0.00
Mpoune 48,56 0,61 290 13,12
WMroro cpescTs KITMeHToRs 7915 100 2213 100

Ha 31 pekaps 2016 roga y HKO Boiio Tpu xauenta ¢ octatkamu Gonee 10% oT ofwied cyMMbl
knueHTckux cpepcTe — GO0 <MK Kimnakr Kaantan», GO0 «OKB», OCO «fon MNpos. KOTopkie B CyMMeE
cocTaenany 78,62 % o1 obuwe# cymmel cpeacTs knveHTos {#a 31 pexabps 2015 ropa y HKO Owino Tpu
KnuenTa c ocTatkamu Bonee 10% o7 oBwer cymmeul knuenTekux cpepncte — 000 «AlIBUH», 000
«MpoexTHbie TexHonorun eTpoutenscraas, UIN Hoeukosa E.B. koTopsie B cyMme cocrasnana 61,35 %
oT ofLlel cyMMBI CpeacTB KNUeHTOB).

11 [poume obsaaTennbCTEA

{a meicauax poccuiickux pybned) 2016 2015
ObnazaTenscTea nO (PUHEHCOBOR apexae 0 0
Mooune obszatenscTea 205 24
Wroro 205 24

12 Yucrsie akTURELI aKHOHEPOB

HomuHanbHaA CTOMMOCTE OBLABNEHHOrD, BLINYILERHOMO W NOMHOCTHHY OfAIBHEHHOMD  YCTaBHOro
kanutana HKO coctasuna 3 030 Thicsd pyGneil no cocToAkuio Ha 31 aekabps 2016 ropa (31 Aekalpa
2015 r.: 3 030 teicaq pybner). B 2016 rogy HKO ccyiyecTBnsan cBOX AGATENHHOCTE KAK aKUKOHEPHo.
OBIECTBO 3aKPLITOro TUNA. KaxabIi aKUKoHep Bnpase oTkazaTecs oT y4acTua B HKO.

Mo coctoruuio Ha (1.04.2017 cocTae # cTpykrypa akuwokepos HKO npeactaBnensl B Hukechesyowen
Tabnuue:

NeNe n/ H HomuHansHan Aons 53 YCTaBHOM
s v GUMEHOBANUS akLMokepa CTOUMOCT: aKLni, pyS. kanutane, %
1 | Bonkoes Hwkwta BanentmHoBWMY 1 515 000 50
2 | ®enpamaH AnekcaHap Bukropoiy 1515000 50
NTOTO 3 030 000 100

PacueT YyCTa8HOMQ KanWTana € YYeTOM WHOBRRUWKM NPOBOAWNCH C MWCTIONBLIOBAHMEM WHAEKCCS,
pACCYMTAHHBIX HAPACTAKOUMM WTOMOM Ha OCHOBAHWK AaHHbiX, OnyBnukosaHHsix ['ockomcTatom PO, o
PesynbTaTaMm NpUMEHREHWR MHAEKCOB YCTaBebii kanwtan cocrasnsn 3 124 rtwicav pybnei wa 31
nekabps 2016 n 2015 rogos.

13  IMUCCHOHHBEA AoXopn

OMuccUoRHbIR [oxoa npeacTasnaer coboil CYMMY, Ha KOTOPYIC B3HOCHI B KANWT&N NPEBOCXOAUNK
HOMMHATBHYIO CTOUMOCT b BoNYLWEHHbLIX AKLKH.

14 HepacnpegenexHas nipubbinbk

23
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AQ HKQ «Yacmubiit PKL{»
Mpumevanusn x huHancogol omyemuocmu - 31 dexabps 2016 eoda

8 COOTBETCTBMA C POCCHACKMM 32KOHOAATENbCTBOM O HaHkax u OaHKOBCKOR AeATenbHOCTH HKO
pacnpegensieT npubbink YYacTHUKaM B KAYECTBE AWBWOEHAOB MNM NEPEBOAMT Npubkbine Ha c4eTta
thokaos Ha ocHoBe DyxranTepckoi OTUETHOCTY, NOATOTOBMEHHOA B COOTBETCTBMM C DOCCHACKMMM
npasunamn ByxranTepckoro ywera. Yooirok 3a 2018 rog cocTasun 2 660 Teic. pybnen (3a 2015 rop ~
npubbink 4 Twic. pyBneil). HepacnpeaenerHas npubsink NpolWALX NeT coctasuna Ha 31 pekabps 2016
rona 2 109 Tuic. pybned (31 gexabps 2015 roga — 2 105 Teic. pybnen). @oHab HKO v norawaembiit
YCTABHbIA KanuTan no poccuiickum npaeunam Byxrantepckoro yyeta cocTasumm Ha 31 nekalps 2016
ropa 5 406 Teicsy py6nen (31 nexabps 2015 r.: 5 583 teicwy pybnen).

15  KoMWCcocnOHHLIe OXoabl B pacxogel

(8 mpicsvax poccutickux pytneti) 2016 2015
KOMHGCHOHHbIE AOX0Rb '
KOMUCCUA MO DACUETHBIMIKACCOBBLIM ONEPALIMAM 974 1 680
[povee - 59
MTOro XOMUCCUHONKBEX 10X0008 074 1739
KomMueouoHHbIe pacxoibl

Komucewrs Nne pacyeTHbIM ONepausam {18) (32}
WNToro XOMUCCHOHHBIX pacxoaos {18) (32)
UKeTIN KOMMCoWOHELIR goxopn/[pacxon] 956 1707

16  ALMUHKCTPATHBHLIE M NPOYME ONEPatnOHHbIe PACXOAR!

(8 meicavax poccuiickux pybned) 2016 2015
Pacxogbt No apeHAe OCHOBHLIX CPeaCTs (802) {802)
Pacxoakl Ha Copepianne annapara {2 142} {1781}
Pacxoabl 10 OXpaHe U apeHae ANHUA CBA3N {675} {630)
AMOPTU3AUWR CCHOBHBIX CPEacTs {4} {4)
AMOPTUIALUA HEMATEPWANBHBIX AKTUBOB (2) 0}
Pacxopst NO ayAMTOPCKAM NPOBEPKaM N TyOnmkaummn oTYETHOTTY (90} {20}
Hanorn, 0THOCUMBIE Ha pacxofbt {(39) {100)
Ipyrue pacxofs! {158) (99}
Wroro onepaunoHHkiX pacxegoB {3712} {3 316}

17  Hanor va npuSbin.

Pacxonsi no HANOrY HAa NpyBbint BKAOYAKT CNEAYILNE KOMNOHEHTLL

(& mbicsiax poccudickux pyenel) 2018 2015
Texylume pacxosst no Hanory Ha npuboiny 1 1
OTnoxeHKoe HanoroobroxeHue 0 0
Pacxofkl o Hanory Ha npubbink 3a roa t 1

Texyillas cTaBka Hanora Ha npubbine, npumensemas k npubeinn HKO, cocTasnaeT 20% {2015 r.: 20%},

18 [MpuSbinb/{yBbIToK) HA aKUMIO

Gazosas npwbLINk (yBLITOK) Ha aKUWIO onpefensieTcs xak OTHOWeHue $asosoi npubsinu (yobiTya)
OTYETHOrO MEPUoAa K CPEAHEB3BELIEHHOMY KONWHECTBY ODBLIKHOBEHHBIX aKUWA, Haxoasumxcs B
oBpallieHu B TeyeHne oTueTHore nepuwoga w 3a 2016 roa coctasuna {4,3894) pybrei Ha akuwo,
KonuyecTeo 0BbIKHOBEHHLIX aKUUiA B TEYERWE roaa He MeHsnoch u cocTasnsanc 606 wryk. Benuyvha
passoaHeHkol npubbin (yObiTka) Ha akuWue He OTNUYaeTCH OT 6230BCH, TAK Kak noL passoAHeHuem
NPUBLINK NOHMMABBTCH €€ yMeHbileHne (ysenuuenue ybwiTka) 8 pacyete Ha OAHY ODLIKHOBEHHYIO
AKUMIO B pe3yNsTaTe BOSMOXHOMO B GYAYWIEM BbINYCKa AONONHWTENBHBIX ODBIKHOBEHHSIX axuni Gea
COOTBETCTBYIOLLEr0 yBENuUMeHust akTusoB ofuwlecTea 3a vckniueHWem cnyyaes, nNpedycMOTPEHHbIX
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AQ HKO «YacmHuniii PKL{»
IMpumeyaHus k puHaHcoeod omyHemuocmu - 31 dexabps 2016 20da

nyHKTOM 7 MeTouieckux pekxomeHaauuni no packportuio kidopmaumrn o npuboini, npruxoasueics Ha

ORHY AKLWI0, YTREPHKASHHBIMY NprkaioMm MunncTtepcraa dwHancoe Pd or 21 mapra 2000 roga Ne 294,
YTO He NpeagycmoTpero Yerasom DblecTsa.

19  YnpagneHue hUHAKCOBLIMKY PHCKAMY

Ynpasnenve puckamn HKO ocyliecTsnneTcs B OTHOWEHWM (UHEHCOBLIX PUCKOB (KPEAWTHbLINA,
PBIHOMHGHA, reorpaduuecknil, BarOTHLIN  PUCKY, DUCKK JNIUKBUAHOCTA ¥ NPOUSHTHOW CTABKW),
ONEPBUNOHRLIX ¥ OPUANYECKUX PACKOB. ThasHoW 3afjauel ynpasneHus UHEHCOBLIMA DUCKaMy
SBNAETCR ONPEAeneHve NUMUTOB PUCKa v fanbrefiee obecnederne CoONIDLEHWA YCTAHOBMNEHHBIX
NUMUTOB, Ynpasnexne ONEePaUKOHHBIMA W IOPUSMHECKAMIW  puckamu  gomxHo  ofecrneuneats
sajnexallee cobnigeHue BHYTPEHHUX DErNameqHToBR # fpoueayp 8 LeNSX  MWHAMWIZUNMY
ONEepaLKOKRHOTC 1 NPABOBOTO PUCKOB.

PhLIHOYHBIO PUCK

HKO noasepxeHo BOIASRCTBMIO PbLiHOMHDIX DUCKOB, CBA3EHHBIX C OTKDLITIMWM  ROINLWAMA  No
BANIOTHLIM MHCTPYMEBHTAEM, KOTOPbIE NOABEPKEHb! PUCKY ODLMX K CMEUnpUYECKuX U3MEeHEHWN Ha
poihke. (pasnerue HKO ycTaHasnusaeT NWMWTHE B OTHOWEHWK YPOBHA MPUHUMAEMOro pucka W
xoHTponupyet ux cobnionerve. OAHAKO UCNOAL30BaHKE STOMC NOAXCAA HE NOIBONALT NPEfOTBPATUTL
obpasosakne yBLiTKOB, NPEBLILBIOWUX YCTAHOBNEHKLIE NuMuTel, B cnyyae Oonee CYLIECTBEHHbIX
M3IMEHEHWR Ha PeIHKe.

lecepaghuveckuil puck

AKTWBE W 0BR3aTenbcTBa KNAaccUMUMPOBANUCL B  COOTSETCTBMU GO CTPEHOW  HaxOowpeHus
KoHTpareHnTa. HanuuHbie AeHEXHLIe CPEeACTBA i OGHOBHLIE CPEACTBA KNacCWPMUMpOBANWCe B8
COOTBETCTEMW CO CTPEHON MX bManueckoro Haxowgenus. B peaynwrate 8 HKO 89,87% cpescrs
crpyrnupoeadsl B Poccun. ECTb CPeACTBA KNWEWTOB - OAHO ODUAMYECKOE MALO (0,03%),
KnaccuuLUPOBaHHBIX B CTRaHB! vnerbt O3CP U npoyne CTpambl.

BanmwomHil puck

HKO npuHuMaeT Ha cebs pucK, CBR3aHKb ¢ BNNAHKEM KoneGanuit 0OMeHHLIX KYPCOB MHOGTPAHHDBIX
8aNIOT NO OTHOLLEHHMIO K POCCHICKOMY pyGIio Ha erc (MUHEHCOROE MOMOXKEHWUE U NOTORK AGHENHDIX
cpeacTs. HKO ycTaHaBnvBaeT NAMKTEI B OTHOLLEHWM YPOBHA NPMHUMAEMOro PUCKa B pa3pese Banior 1
B LErOM, KaKk Ha KOHeL KaXQOro AHR, TAK W B NPeenax OAHOTO GHR, W KOHTRONUPYET ux cobniofenve
Ha exegHesHoW ocHose. Mo coctosimi 3a 31.12.2016 roga cpeacTea HKC Geinw npepcrasnedsl
TONLKO B BaNOTe Poccuitckon degepatiny.

Puck nuxkeudnocmu

Puck NUKBUOHOCTV BOIKWUKAET NPY HECOBNALEHUW cpokos TpeboBaHuA No aKTUBHLIM ONEDaUKAM CO
cpoxamn noralenus no obazatenscteam. HKO He noaeepxker pucky B8 CBR3U C EReAHERHOR
HEOBXOANMOCTBIO UCRONB3ORAHUA VMEBOWMXCA [EHEXHLIX CPEACTB ANA OBCNYKUBaHWA Aeno3uToB
copepHait» W Tekywmx cuetos. HKO He akkymynupyer AeHexHwe CpeacTea Ha cny4a
EAVHOBPEMEHHOrD BbioNHeHns ofs3aTensCTB N0 BCEM BbiLIEYKE3AHHDIM TpebosaHuam, Tak Kak,
WCXORA 13 HAKONNEHHOTO OnbiTa padoTsl, MOXHO C AQCTATOMHON AONER YBEPEHHOCTY NPOrHO3upoBaTs
HeobXoanMeIA YROBEKE [JGHEeMHbIX CPeACTs Ans BbiNONHEHWA [aHHBIX gbazaTenscTs. Pucxom
nuKBrAHCCTY yripasnseT MpasneHie HKO.

MpuBeaexHan Huxe Tabnvua NoKasbiBaeT pacnpedenehve axkTueos v obssatenscTs Ha 31 pexatps
2016 roga no AOTOBOPHBIM CPOKaM, OCTEBLUMMCR A0 BOCTpefoaaHuA U NOraweHun, 3a ueKrueHem
CyYaes, KOTAa CYWECTBYIOT A2HHBIE, CBUAETENLCTBYIOWME O TOM, MYO Nponsowno obecteHeHue
KakMx-nuBo aKTMBOB, W pPacyeTbi N0 HWUM Syayr rpou3sefeHsl N0cCne AaTbl, YCTAHOBNEHHOH
COOTBETCTBYIOWNMU AOTOBOPAMM, NP 3TOM B NoaolHLIX chy4asxX UCnenb3yercs oxviaeman aara
NpOBEAeHWs pacieTos. FPOCPOUEHHBIS AKTUBBI KNacCHMUUMPYIOTCA Ha OCHOBAHMK OXuaaemolh AaTw!
noraiLeHns. HexoTOphIe aKTUEbl, HE UMEIOLUNE KOHTPAKTHOrO CPOKa NOFALLIEHUS, OTHECEeHS! K KaTeropum
«C HeonpefeneHHbLIM CPoKOM».

Huxe npeacTasneda noanumst HKO no nukeugrocTi Ha 31 sexalbpa 2016 roga:

25
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Ao C
gocrpelo Oré o Heornpe
BANMA W B?n::n?xza 12 mecay ?cr’ge: ABneHd WToro
MEHee ep a bIM
1 metaua CRPOROM
[eHexHeIe CpeacTea u ux 13 063 13 062
3KBNBANESHTDbI
CHA3aTeNuHLIe PE3EPER HA CHETEX
6 LienTnansHom fanxe Poccuickoi 416 416
Ddenepauny
{pouue akTvebl 31 31
OcHoBHBIE cpeacTea 14 14
HemaTepyanbHbie akTvBbl 7 7
WToro akTMeoB 13 094 0 0 o 437 13 531
ObriatenscTBa
CpeacTsa KNueHTos 7915 7915
flpouve oBraaTenscTBa 205 205
OTnoxeHHse Kanoropble g 0
obAsaTenw RS
Texywpe Hanoroesle 6 8
obssatenscTRa
Mroro obazaTenLCcTB 8128 0 0 0 G 8126
YucThiA pa3pbiB NUKBUIHOCTH 4 968 0 0 0 437 5 405
CoBeKYNHsIR paspels 4 968 4 968 4 968 4 968 5405
NUKBUAHOCTH
Hwxe npeacTaBnena nosvuws HKO no nukenaHocTy Ha 31 pekabps 2015 ropa:
c
Ro Heon
ol
socTpeGon Ot 1 po 016 no Bonee enene
ELLERY 6 mecAues 12 mechL 1 rona HHLEM Wroro
maHee es
CPOKO
1 mecsnua "
[enexHble CpeacTRE M MX 7 569 7 568
IKBUAANBHTS]
ObnA3aTenbHLié Pe3epBbl Ha cMeTax
B LlenTpanchom GaHke POCCUACKOR 172 172
deaepayv
Mpoune akrues 39 39
QCHOBHbIE CPEACTRA 21 21
Tekyiwsue Tpebopasun no Hanoery Ha
apvibuirit
ATOoro akrmeos 7 608 0 0 0 183 7 801
QObn3atenscTsa
Cpeacrsa KNWEHTOB 2213 0 2213
(pouue obsaaTenscrsa 24 24
OTnoserHbie HANOToBbLIE o 0
obsazarenscTaa
Tekyiwme HaNoroBkIE 1 1
obazatenscTaa
Witoro 0BR3aTeNLCTE 2238 0 G 0 0 2238
YNCTLIR paipbie NMKBMOHOCTH 5370 ¢ ¢ 0 193 5563
CoBOKYNHBIA PA3pHLIB 5370 0 0 0 5583
TMTMKBUOHOCTH

Aktuebl 1 obszarenscTea HKO He nopsepeHsl xonebanHusam NpoUeHTHBIX CTaBok.

20 YcnoBHLIe oDA3aTeENbLCTBA

CyOebrbiie pazbupamenbemsa,
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Mo cocroanmo Ha 31 fexabpa 2016 roga HKO He yvactByeT B Kakux-nubo cynebHbix
pasbupaTtenscTBax. Ha ocHoBaHuM AaHHOro hakTa pykoBoacTso MKO CuYvTaET, YTO DUCKK NIOHECEeHWA
noTeHUWaANbHEX yﬁblTKOB OTCYTCTBYIOT.

Hanozoeoe 3akonwodamenscmeo. Hanorosog w  TaMmoxeHHoe 3AKOHQZATENLCTBO Poccuickoi
d)ep,epaumn AONYCKaT BOSMOKMHOCTE Pa3HBIX TOAKOBAHWA W nogRepRedbl HacTe BHOCHMbLIM
HIMEHEHWAM. WHTGPI‘IPETEQHH PYKOBOACTROM 3aKOHC4ATENLCTEE B NPUMEHSHKW K OnepaunsM W
nesarenbrocT HKO moxeT BoiTh ocnopeHa COOTBETCTBYIOWYMY PEMMORANLHLIMK W (DEAEpantHbiMi
opraHamu.

Poccuiickie HaNOrosble OpraHbl MOTYT 3aMsiTh BOnee MEecTKYI NOBUUMIC MpW MHTEpnpeTaluu
3AKOHOJATENbCTBA W ONPEASNeHud pasMepa HanoroB, W, BOIMOXKHO, ByayT ocnopesl onepauyn u
AERTENLHOCTL, KOTOPLIE paHee He OCNapuBanvch. BuiCluni apbuTpaxHo#l cya Hanpasun B Cyasi
HWSLWER  WHCTAHUMWM  PEKOMEHGAUMKM 10 NEpecMOTpY  HanoroBsix  Aen,  NpeAcTasws
CHCTEMGTH3H{.)OB&HHI:IF1 MNnaHd QeRpcrevue B ChyJae WCKOB CBRASAHHLIX C YKROHEHWEM OT YNNaThl HANOICS,
YTO, BOIMOMHO, 3HSMUTENERD NOBBICHT YPOBEHE M Y3CTOTY HANOrOBLIX NROBEROK,

B pesynbTate MoOryT GbiTo HAYACNEHB! 3HAYUTENDHBIE NONOMHWUTENLHbIE HAMIOMM, WTPAMb U NEHW.
HanoroBhie Neproaib CCTAHTCH OTKPLITLIMY AAA NPOBEPKM COOTBETCTRYIOLMMN OPraHamu Ha npeameT
YNINaTH! HANOrOB B TEYEHWE TPEX KANEHAAPHBIX NeT, NPeALecTRYIOWMX rogy, 3a KOTOPhiA NPOBOANTCS
npoBepka. B 0TAENbHbIX CNYMARX NPOBEPKK MOMYT OXBaTbiBATh 0Nee AAUTENLHLIA NePUOL.

3akoHopatenscTee B oOnacT TpaHcdepTroro uexoobpasoBaHus, BOTYNMBLUES 8 cuny ¢ 1 siHBaps
1995 ropa, nNpefyCMaTpUBaET NpaB0 HANCroOBbIX OPFfaHOB HE OCYLUECTBMNEHWE KOPPEeKTHUPOBOK 8
OTHOLIEHW  TpaHCbepTHOre  UeHooBpasosarus 1 HaYUCHEeHUe  JONOMHUTEMbHBLIX  HENOroBbiX
06A3aTEeNkLCTB A0 BCEM KOHTPCITMPYEMBIM ONEPAUMAM B CRyYEe, 8Cny pasHrLE MEXRY LUEHOR onepauuy v
pbIKCUHON HeHol npeBbituaeT 20%.

KOHTPOAMpYEMBIE ONepaLtiiil BKNIDYAKT Onepaliti Co B3aMMO3IABUCUMBIMM CTOPOHAMW (B COOTBETCTBIN C
onpepeneHueM Hanoroeoro kogekca Poccuiickoll Pegepauynn), BCe MEXAYHAPoAHbie onepauun (Kax co
CRSHIEHHLIMU, TaKk WK € HBCBA3IGHHBIMM CTOPOHaMK), ONEpauvK, B KOTOPBIX  HENOrONNETEbLMK
ACNOMNL30BAN UeHkl, ornndaiunecs bonee vem Ha 20% 0T UeB, MCNONb30BAHHBIX ANS GHANOFANMBIX
onepagnil Tem e CaMmblM HanoronNaTensbUMKOM B TEYSHWE KOPOTKOro nepuoaa speMeny, 1 fapTepHsbie
onepauuy. OdUUUENBEHOMO DYKOBOACTBA 8 OTHOWEHWM NPUMEHEHUS 3TUX NPABUA HA NPBKTUKE He
cyuiecTeyeT. ApBnTpaxHan ApakTvka NpoWnLiX NeT B AaHkol cdrepe npoTuBopeyvsa.

Hanoroeble 0683aTenbCTBa, BOIHUKSKOLWME B DEIyNbTaTe onepaiii MeXay CBR3AHHLIMWA CTOPOHAMM,
ONPeRenAcTCA Ha OCHOBE (PaKTMHECKMX UeH, vCnonn»3osasiumxcs B onepauun. Cyuecteyer
BO3MIKHOGTL TOMD, Y4TO NO Mepe AaNbHeRlWero pasBuTUs UHTEPNPETAuWy NPaBui TpaHCepTHoro
ueHooBpazopanust 8 Poccuiickoir depepauk W BHECEHUS W3IMEHEHUE B NOAXOH, NPUMEHSEMbHA
HANOTOBBIMK OpraHamy Poccuu, Takue rtpaschepTHbie edbl MOryT BbiTb ocnoperkt B Oyayulem.
YuuThIBas KPATKOCTh CYILLIECTBYIOLMX NDEBUT TPEKCDEPTHOrO LeHoobpasosanna B POCCHY, BO3ABNCTRIE
BOSMOMHbBIX MCKOB M@ MOXET DbiTh ACCTORBEDHC CNPEASNEHO, DAHAKO OHO MONET BbiTh CYLIECTBEHHBLIM.

Pykosopcrso HKO cuyuTaeT, 4TC ero vHTERNpeTauns CoOTseTCTBYIOLIEro 3akoH0AaTeNbCTBE ABNABTCA
NPaBUNLHOA Y HTO HANOrCBLIE, BAFIOTHLIE W TamoMeHHbie noauyuk HKO Byayr noaTsepmpeHh:,
CootsetcrRenro, Ha 31 pexalipa 2016 roga py<oBOACTBO He CQOpPMWMPOBanc peseps no
NoTeHunaneksim HanoroeeiM obasarenocream (2015.: peseps He Boin chopmmuposan).

O6a3zamensomea no onepayuornoil apexde.

ApeHAHBIE NRaTexy No AOTrCBORY apeHas! noMetleHun (6e3 npasa sbikyna) ans oduca HKO v apenae
obopynosanus B 2016 rogy coctasnsanu 602 Teicsyy pybriel, B 2015 roay 602 toicaun pybnen.

21  CnpasepniuBan CTOUMOCTEL (DUHAHCOBLIX MHCTRYMEHTOB

Cnpageanupas CTOMMOCT: npeacTasnsaeT cobollt cymmy, Ha KoTopyw MoxeT OblTe obmeHeH
HUHAKCOBLIR MHCTPYMEHT B XOA2 TEKYLLEN ONepalui MeXay 3avHTepecosaHHbiMy CTOPOHAMK, KpoMme

CNy4aeB SbIHYXKAEHHOW NPOAAMY WNW AKKBMAAUMW. HaunyuiuM NOSTBEPHOSHUENM CRPABEAnWBoH
CTOMMOCTW ABMNRETCA CTOUMOCTE (DUKAHCOBOID MHCTPYMEHTS Ha SKTHEBHOM PHIHKE,
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Ans wHTEpnpeTaumy phHOYHOW WHOPMALMW B LENSX ONPeaeneHus CrpaBeAnvBOf CTOMMOCTH
HEOOXOANMO  MPUMEHATE  NPOMECCHOHANBHLIE CYXOEHMR., JKOHOMUKA Poccuiickol ®egepatuu
MPOAOIHKAET MPOABNATE HEKOTOPbIE X2PaKTepHbie 0CoBeHHOCTH, NpUCYLIMe Da3BUBAICLUMCH CTDAHEM,
a BKOHOMUYECKWE YCNOBUS NPOAOMKAIOT OrPaHUHNBETE OOBbEMB! AKTUBHOCTU HA (DUHAHCOBLIX PhbiMKAX.
PbIROMHBIE KOTMPOBKM MOTYT GbiTh YCTaPeBLUMMK UAK OTP@XaTh CTOUMOCTE MPOSAXU N0 HUIKUM LUEeHaM
W, BBWAY 3TOrO, He OTPaXare CHPABEANWBYIC CTOUMOCTL (IMHAKCOBLIX WHCTRymeHTos. [pu
onpeaenedHny CnpasegnvBod CTOMMOCTYE (PUHAHCOBLIX UHCTPYMEHTOB DYKOBOACTBO NCTIONLIYET 8CKO
VMEIOWYIOCH PLIHOYRYIC UHOpMaLMIc.

QuHaHCOBbIC UHCMPYMeHNBI, OmpaxaeMsle no cnpasednueocidi cmoumocmu. [eHexHbie
CPeaAcTBa W KX OKBUBANCHTH  OTPaXanwTCR NC  SBMOPTUIVPOBAHKOW  CTOMMOCTH, XOTOpAas
npubnuanTensHo pasBka WX Tekyule CcnpaBeAnwusoil CToumocTH. Chpaseanuean  CTOMMOGCTb
PacCUNTHIBASTCH HE OCHOBE DBIHOMBBIX LEH.

22 Onepatuu ¢o CBA2AHHLIMMK CTOPOHAMY

,[],ﬂﬂ uenefd CocTaBneHns }JaHHOIﬁ (be'EHaHCOBOl;I OTHEeTHOCTW CTOPOHBI CHWTAKTCH CBRHIZHHLIMU, eCni
O4HA A3 HUX UMeeT BOIMOMHOCTL KOHTPORWPOBATL ADYTYK), HAXOAMTCS NOA OﬁLLEIa‘iM KOHWTpOASeM Unu
MOXET 0Ka3blgarh CYLIECTBEHHOE BNKMRHME NIPU NPUHATUKW  APYFOR CTOPOHOR (UHBHCOBBIX W
ONEPaUrOHHbLIX peledni. TIpn pacCMOTPEHUN B3aMMOOTHOLLEHVA CO BCEMY CBHAZAHHBIMU CTOPOHEMMU
NPUHUAMAETCR BL BHMMAHW 3KCHOMWYECKDE COoaepXXaHue Takux B32UMQOTHOILIEHWA, 8 He TONLKS WX
opyandeckas hopma.

Huxke YHA3ZHER OCTATEW NO onepauksaM CO CBA3aHHBIMKW CTOPOHAMN:

(& mbicAvax poccudckux pybned) Cymma va 31.12.2016 Cymma Ha 31.12.2015
Cpeacraa KNMEHTOB 205 233

Fpoune obsnizarensoraa 0 0
Bcero 205 233

Hiske ykasaHb! CTATbH AOXOH0B Y PACXOA0E 110 ongpagnam CO CBA3ANHERIMWY CTOPOKHAMEK.

2016 YOeneHbIA 2015 YoenbHLiA
{6 muicAvax pocculickux pybned) Bec BEC
KOMMUCCWOHRbBIE A0X0Ab! (ToIC.pyd) 141 14,53 238 17,23
B ToM 4ncne nonyYyedHbIe: 40 4 11 449 2,87
oT 3AC «BocToyHas choraonas
KOMDAHWA
OT 000 «Cxannnar» 97 8,985 188 11,19
Ot KN ®ensgmar AB. 5 0,46 2 0,11
Flpousie onepaunoHHbIE HOXOHBI: 2502 7003 1614 4814

BeiaroaMeanHan noMoilk 07

®ensamanz A.B.

ALNMUHACTPETUBHLIE ¥ NPOMUE {588) 16,5 {598) 17.9
ORePELMOHHBIS PACXOAL: (B aie

aperRCH NNaThl aKUKoHEpaMm —

BNagenkuam nomMelsesna}

Beero 2045 1255

Hmwwke npegcrasneda rHOpMALUWA O BhINNATaX (BO3KArPAXGEHWRX) OCHOBHOMY YNDaBREHUYLCKOMY
cocTasy:

2016 2015
Pacxonbl HauucrnexHoe Pacxopti Hauncnenuoe
{8 meicavax pocculickux pybned) obR3aTenLcTBO o653aTeNLCTBO
KpamkocpouHbie aLiiiiamsl.
- 3apaboTHas nnara 472 G 430 0
- KparkocpoyHeie npeMnancHole 0 0 0 0
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Bbifinatbl

Utoro 472 0 430 0

CrucodHas YMCNeHHOCTb NepcoHana No COCTORHNI Ha 01.01.2017 roa cocTagmna 16 Yqen, B TOM YyWchne
OCHOBRHO# ynpasneHwecku#d nepconan - 2 uyenoseka (lpeacenatent [lpasnenus w rnasHbi
Syxrantep). XapakTep seinnar — 3apaboTHan nnara.

B 2014, 2016, 2016 200ax Kmouespim pykoeodumensm HKO RU KpamkocpoyHbie GOHYCHbl, HU
A0IroCpoYHbIE 60HYCbI He BhinNavYrsanCe.
23  CoBuiTus Nocne OTYSTHOM naThbl

CobeiTua, npouscIieallne 1OCNe OTYeTHON AaThl, He OKA3anu CYLWECTBEHHOTG 8NRMAHMA  Ha
(hMHAKCOBYID QTUETHOCTL.
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