GaHk aHanauaMpyeT  COCTOAHWE  KPEAWTHOID noptdena Ha ofecleHeHne  Kak MUHWMYM  Ha
OTHETHYID AaTy.

Mpw onpegenenui HeQBXOAMMOCTH NPUIHEHNA yObiTka OT ofecUeHenns B oryete 0 NpUbLINSX W
yBriTkax GadK wenonbsyer cyKaeHUs 0 CYLLECTBORAHWW AAHHBIX, CBMASTENLCTBYICLAX 06
YMEHBLIEHWU NPEANoNaraeMbix noTokoe ByAyilvX ASHENHbLIX CpefcTe no KpEOWTHOMY NOpTgento A0
TOro, KaK yMeHblleHWe  MOXET GblTh  ONPEAEneHC No OTAENHOMY KReauTy B 3TOM nopTens.
Takoe CBUOETENbCTBO MOXET BKMIOMATe Aa@HHBIE © TOM, 4TC  MPOWSOLUNO A3MEHEeHWe B8
KPEAHTDEI'IDGDGHDCTH saemiuKa HaHka, HaUWOHaNBABIX KNY

MECTHBIX  IKOHOMUUECKUX  YCIIOBUAX, BAMRIOLLIAX Ha CHWXEHWEe CTOWMOCTW AKTVBOB Barka. Bank
WCNONb3YEeT OLEHKM, OCHOBEHHBIS Ha WCTOpPWYECKOM OnbiTe No yBbITkaM 0T  aKTWBOB  ©C
XApaKTepUCTUKEMW KPEQUTHOTD pucka M OBBEKTHBHbLIM CBUAETENbCTEOM ofecyeHeHUs, AHanorM4HbIE
COREPHALUMMER B NOPTHENE NpH nnasuposardias DyAyLIMX NOTOKOS OeHEXHbIX CPeacTe.

MeTononoris W OoNYLUeHWs, WCnonb3yemble AN OLIEHKW CYMM W CPOKDB ABUMEHNS AEHEKHbIX
CPedcTB, aHanuaupyloTes  Ha perynAapHOA OCHOBE AR  COKPALLEHWR pasNMUUA Mexgy OLESHKEMU
yBbITKA W PAKTMHECKAM yBRITKOM NO oDecLeHEeHVIO.

CnpaeefnMEan GTOMMOCTb NMPOM3BOARBIX (PMHAHCOBbBIX MHCTRYMEHTOR

Cnpapegnuean CTOUMOCTb (hMHEHCOBLIX WHCTRYMEHTOB, HE KOTAPYIOLWMXCS HA AKTUBHBIX  PbIHKEX,
OnpefenseTea C WCNONL30BAHUEM TexHuk oueHkw. [pu  UCNONBIOBAHWAK TEXHWK OLIEHKM
(HanpUMep, MOoAeneH) OHW NepuoanYECKA nepecMaTpUBaKTCH KeannhUUMpOBaHALIM
nepcowanom. Bce wmopend nopnexar cepTucukalivm npw BBEAEHVN B MCnonb3oBasve, W MO4ERU
NPOBEPAIOTCA ANA COECNEYeHAA OTPaMEHUs JeACTBYIOWAX AAHHBIX M CONOGTABUMbIX PhIHOMHEIX LeH. B
Lensx NPaxTUHHOCTY MOOENKN NCNone3yKoT TONbKS chakTWueckue [farHble, OOHAKO TaKWMe PUCKU KaK
KDEQUTHBIR (cofCTBEHHbIW M BCTPEUHOW  CTOPOHbI), U3MEHHNBOCTE B AvHamuxke U
KOppensuaM  TpebyloT OCYLUECTBNEHUA  QUEHKW pykoeoacTBOM.  M3MeHeHwA B ACAylWEeHWsX no
aTum  hakTopam  MOMyT NOBNUATE HA NpA3HaHHYO crpaeeAnuBYIo CTOMMOGCTE  IMHAHCOBBIX
MHCTPYMEHTOB.

MHBECTMLANY, YAEPHMEBAEMbIE A0 NOratlenin

BaHk eoinondAeT TpebopaHuA MCBO 39 no  knaccuukayuy HENPOMIBOAHBIX (OVHAHCOBEIX aKTUROB C
hUKCUPOBAHHLIMW WM ONPEARTIACMEIMK NETeMAMA W PMKCMPOBaHHbIM  CDOKOM fOTaLUeHna KaK
"yaepHupagMeie 40 norawenus’. Takas Knaccudimkauuna Tpetyer NpodeccuoHaneHoro CYKOEHWA.
Mow NPUHATUR  Takero  CyXAEHWA EaHR OUEHMBAET CBOE HamepeHwue W BOAMONHOCTD yASKUBETD
TaKMe MHBECTMUMWA AC ToralleHus. Ecnu Garky He YAASTCH yAepkars WHBECTALW RO ApU-HUHaM,
OTAMYHLIM OT ONPeaeneHHbX B CTAHAApTe, HanpyMep. Npopaa HeaHaYUTeNbHOW CYMMb HEe3aA0Nro
[0 OKOHU3HWA Cpoka - OHa RONXHA ByneT nepeknaccuuunpoBarTtE BOKo KATEropuK B  KATEropwio
"uMeKwWecs B Hanudun ONA npogaxku”. WHeecTHUMA ByayT OueHWBATHLH no cnpapenrnveon, a He
AMODTHIMPOBAHHOH CTOUMOCTH.

Hanor Ha nprbeinb

BaHk \BAFETCA HANoronnarTensikomM B FOMbLIONM KONWUECTBE HPWCAUKLMA. NpocheccHoHantHele
cywperus Heobxopumbl Npu onpeaenaHitl pezepea ANR Hanora Ha npwBbine. [0 MHOTUM CAENKEM W
pac-eTam OKOHYATENbHOE  Onpefenedue ynnayupagmoroc Hanora HeBbINOAHWMD B pPamMKax
OBBIMHOR AenTeNEHOCTH.
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