MpuoBpeTeHHble BEKCENs HEe KPeAWTHLIX Oprasvsayrili BKNOYEKTCH B KPeAuTbl M Ae0HTOPCKYKD
3340MHEHHOCT .

WaHauyanbHO YYTEHHLIE BEKCENH OTpaxakTCs No  NEePBOHAYANBHOW  CTOUMOCTU,  KOTOpad
npepcTaenaeT cobol CnpaBeanvBy) CTOWMOCTE. B pAanbHeullem  yqTEHHBIE NPOLeHTHLIE BEKCENA
YHUTHIBAKTCA NC EMOPTUIVPOBAHHON CTOMMOCTW 38 BeI4ETOM  pesepsa noj obecUeHeHWe BeKCcenew,
NG YMTEHHLIM OWCKOHTHBIM BEKCENAM pPacCHWTHIBEETCA amMOpPTW3aLUWS OWCKOHTA NO COCTOAHWK HA
OTHETHYH AaTY UCX0AS W3 NEpBOHAYaNbHEN 3MDMPEKTUBHON NPOLUEHTHOW CTABKU.

AMOPTWIHMPOBAHHAA CTOMMOCTL OCHOBAHa Ha CnpaBeanWBOW CTOMMOCTW CYMMbIl yYTEHHOMO BEKCEAR,
DAECCHMTAHHON € YYETOM PBIHOYHBIX NPOUEHTHBIX CTABOK NO AHANOMMYHBIM BEKCENAM, JeNCTBYIOLNUM
Ha Aaty npegocTaBNeHUA KpeauTa.

BaHk onpegensseT peIHOYHBIE TMPOUEHTHBIE CTABKW cnegylowum obpasom [ Bce Bekcena (3a
MCKTIOHEHUEM APOCPOMEHHBIX), Haxogaumecs B noptdene DaHka No COCTOAHUKY Ha OTYETHYIO ASTY,
rpYNNUMpYIOTCS NO  BMAAM BeKkcensaaTeneid (jopuavdeckke nNdua (He KpeAWTHeIE OpraHn3auwviu),
(hMaMHecKUe NMLUAE, KPEeOUTHBRIE OPTraHn3auvn), BanioTe BeKGenA {(poccuidckue pybnM N MHOCTPaHHAs
BANIOTE),MO4aM BeAaqYM W cpokam paametyeHus (4o 30 gHer, oT 31 Ao 180 el or 181 go 365 gnen, oT
1 roga 80 5 NeT W cekle 5 neTt), QUHAHCOBOMY COCTOAHWK 3aeMIunka. [TpouBHTHBIE CTaBKA NO
NOAYYEHHLIM TPYNNAM CHUTAIOTCA PEIHOYHBIMKW NPOLUEHTHBIMU CTaBKaMM.

Mo yYTEHHBIM BEKCENSM HE KpeAWTHEIX OpraHuzaudwi no coctoanvo Ha 31 gekabps 2010 roga B
KSMecTBE PLIHOYHOW cTaBky Obina onpegenseHa ctaska g pasvepe 18,3216 % rogoeoix.

MG YYTEHHBIM BEKCENAM He KPeAWTHLIX OpraHuzaluui no cocToAaHu Ha 31 pexabpa 20171 ropa B
Ka4yecTee PeIHOYHOW CTaBkw Obina onpeqensHa cTaska B pasmepe 0 % rogoebix.

M0 YYTEHHbIM BEKCENsSIM KpefQWTHEIX Opranuaauwid no coctoaHnie Ha 31 aekabps 2011 roga B kavecTee
pbIHOYMHGH CTaeky Gblna onpefeneHa cTaska s pasmepe 8,4 % roAcBoIX.

CWHAHCOBEI® BKTUREI, WMEBHLWWECS B HEANWYWUKW ANA  APOAaXK

AaHHaR KaTeropys BKAKKHAST HENPOW3IBOAHBIE (DUHAHCOBLIE AKTUBbLI, KOTOPbI2 CnpeAeneHbl Kak
MMEWWECR B HaNUWYKMKM ANR OpRoAaMW WNW HE KNAcCHMDWUMPOBEHBI KaK KpeawTbl W AebuTopckan
3aN0NKEHHOCTL, MHBECTULMM, YAESPRXUBagMble AC NOraleHnA, PUHEHCOBLIE AKTHBbLI, OTpaxasmble B
yUETe Mo CNpaBeanveoid CTOMMOCTH Yepes Npubbink vnu yBoIToK. Bank KNaccUDUUMpYeT (BWHAHCOBLIE
AKTWBbI B COOTBETCTREYHIULYK KATEMOPUID B MOMEHT WX NPUOOpeTEHuA,

PDUHAHCOBbIE AKTWEL!, AMEIOLLWECHA B HANWHYUK ANA NPOOaKA NMpU NepBoHayvanbHOM NpU3HaHi AOMKHbI
YYWTHIBATECA NO CNpaBeANUBON CTOUMOCTU MMIOC 3ETPATLI NO CAeNKe, HENOCPEACTBEHHD CBA3AHHBIE C
npuobpeTtenvem duHancoBoroe akTuea. lNpK aToOM, Kak npasuno, cnpapeinnBol CTOMMOCTbH ABNAETCS
Hera cgenkd no npuotpeTeHnrn ubaHCcOBONO akTusa. Focnegylowan OUeHKa dUHAHCOBLIX AKTUROR,
UMEIDLLUMXCA B HATWYMK DNS NPOoSa¥Ky, OCYLLECTBASETCA NO CNpaBeanveol CTOMMOCTH, OCHOBAHHOW Ha
KOTMPROBKAX HA NOKYMKY WHEHCOBLIX aKTWBOB. HekoTopbie WHBECTULMW, UMEHLWMWECA B HanU4MW Ans
NEOAANA, NO KOTOPEIM HE MMEeETCH KOTUPOBOK M3 BHELIMUX HE3aBWCHUMbIX WCTOMHWKOB, OLEHWBAKTCS
DaHkoM no cnpaseanvyBoi CTOMMOCTH, KOTOREs 0OCHOBEHA HA pesynbTartaxX HeAaBHEW npogaxu
aHANOTUHHbIX AONEBbIX UEeHHblX DOyMar HecBA3aHHLIM TPEeTbAM CTOPOHEM, H3E aHanu3e npoded
MHGOOPMALMK, TAKOW, KaK JAUCKOHTUPOBAHHBIE AEHEXHLIE NOTOKM W (PWHAHCORaA WHMOPMaUUR 0B
o6bekTe WHBECTUUWA, 2 TaKKE Ha NPUMEHEHWA APyrnx METOAWK OUSHKM. B 3aBMCUMOCTH  OT
OBCTOATENLCTE MOTYT BhITh NPUMEHEHDBI PAINWHHBIE METOALI OUSHKW,

WHEECTUUMA B ACNEBLIE WHCTPYMEHTBI, MO KOTOPLIM OTCYTCTEYHT KOTHPYEMBIE PLHHOYHbIE UEHLI,
OLUEHUBAKTCA N0 CeDeCTOUMOCTH.

HepeanusopaHHbie A0X0Abl WM pacxCfbl, BOIHWMKAKCIWIME B PE3yNbLTaTe W3IMEHEHWS CRpaseaAnvBeod
CTOMMOCTH DMHAHCOBbLIX aKTUROR, WMESIOUIMXCA B HANUHMAKM Ans NRCASKW, OTPa¥alTcR B oT4eTe o
W3MEHEHAM CODCTBEHHOMS Kanutana. Fipy BhibkTUWM UHAHCOBRIX AKTUBOB, UMEKLLUXCH B HANWYWMK OA
Npogaku, COOTBETCTRYHOWWE HAKONNEeHHEIE HEPEANUM30RaHHbIE JOX0ALI M PECXOALl BKNIOYSKTCA B OTHET
o npubeinax v yOoiTkax no crpoke “fAoxofbl 2a BbIMETOM pacxofoB No ONepalUuMAM ¢ (OWHAHCOBBLIMU
akTURAMM, WMEIOWKMMWCA B Hanwyduu ans npofaxu’. OGecueHeHwe W BOCCTAHOBNEHWE padee
oDecUBHEHHOW CTOMMOCTI (BWHAHCORKIX AKTUBOB, WMEKIWWXCA B HENWHUA ANA NPOAaKA, OTpawasTca B
oTyeTe ¢ Npuboinax 1 yObITKax.

CTOMMOCTE (PMHAHCOBBIX SKTMBOB, WMEKILUAXCH B HaNWHWKW ONA NPOASRK, CHUKIETCA, ecnyd Mx
Banarcoran CTOMMOCTL NPEBLILEST OUSHOYHYID BOIMELAEMYK CTOMMOCTE. Boameldaeman CToOMMOCTb
ONpeAenAeTCH Kak TEeKYWAA CTOMMOCTE OMUOSEMBIX AEHEXHblX NOTOKOB, AWCKOHTUPOBERHEIX NO
TEKYLIWMM PEIHOYHLIM NPOLUSHTHBIM CTABKEM ANA aHaNOMMYHOre (hUHAHCOBOIO AKTUBA,

MNpoyueHTHBE Aoxodbl NQ GUHAHCCBRIM SKTHBEM, MMEKILLMMCA B HANWHWA ANA MPoAakKH, OTpaxalTcA B
atdeTe 0 npubemax u yOBITKAX KAK NPOUSHTHbIe O0X0Abl NO (PUHAHCOBBIM AKTABAM, WUMEKUWMCR B
HanKMYWW Ans npofaxs. [uBdgeHasl NonyYeHHbIe YYuThiBaDTCA No CTRoKe "Aoxoak no OUBUABHAaM B

oT4eTe 0 NpuBbinNAx 1 yObITKax B COCTABE ONEpaUWNOHHbIX OXO0B.




