CBoaHas TadJMIA NMPeIJI0KEHUI U 3aMeYaHuil 10 mpoekTy yka3zanus banka Poccuu «O nmopsiake onpeaesieHusi ppIHOYHOM IeHbI HEHHBIX OyMmar,
pacyeTHOM LEeHbI eHHbIX OyMar, a Take NMOpsiJiKe onpeae/JeHus: NpeaebHO TPaAaHNIbI KoJIeOaHMii PHIHOYHOM HeHbI B Heasx 23 riaasbl Hasorosoro
koaekca Poccuiickoii @enepanum» (nanee — [lpoekT), npeacTaBjieHHBIX B X0/1€ MMYOJMYHOr0 00CY:KIeHHs B IeJAX IPOBeeHUsI OLEHKHU
peryaupymouiero Bo3aeiicreus Ipoexra ¢ 25.08.2025 mo 07.09.2025 BriaH0OYNTEIHHO

ABTOp 3aMevaHuit
WJIM TIPeNJI0KeHH i
(HauMeHOBaHME U
MeCTO HAXOKICHHS

CrpykTtypHast
E;IHHZEa IOPU/IHYECKOro
Ne DOEKTA auna, ®.1.0.
n/ Ho ﬁaTnnnor Copep:xanue 3aMevaHusi UIH NPEII0KEHHUST HHIUBUAYANBHOTO |Pemenue IMosicHenusn
n P npeInpuHUMATE,
0 aKta barka ¢puznueckoro auna
Poccun ’
KOHTAKTHBIE
JaHHbIE (aapec
3JIEKTPOHHOM
MOYTHI, TeJedoH)
1 2 3 4 5 6
1 |OGuee Jonoaanuth [poexr MIOJIO’KECHHUEM:: He |[IpeanoxeHne NpUHATO K CBEICHHIO.
«PBIHOYHOH IIEHOM MHOCTPAaHHBIX IIEHHBIX OyMar, yUUTHIBAEMBIX Ha CUETax YTEHO .
et p ! yMar, y1 y I[Ipu »TOoM yka3anHwid IIpoexT He
JIETI0 B POCCHUHCKHUX JETMO3UTAPHUSIX U MPHU3HAHHBIX 3a0JIOKUPOBAHHBIMH,
HarpaBJIeH Ha YCTaHOBJICHUE KaKUX-THOO
NPU3HAETCS [IeHa UX TIPHOOPETECHUSL.» .
OCOOEHHOCTE B  4YacTHM  IOpAIKa
O0ocHoBaHMe: OTIpeIeIICHUS PBIHOYHBIX IICH
. 3a0JIOKNUPOBAaHHBIX IIEHHBIX Oymar.
[IpyMeHeHnEe TEKyIIero TIOpsiKa ONpEeACNeHHsS PHIHOYHOM  IIEHBI
3a0JIOKUPOBAHHBIX IIEHHBIX OyMar MpPOTHBOPEYUT OCHOBHBIM IPHHITUIIAM
HaJIOroBOTro 3aKoHoxaTenbcTBa. CornmacHo myHKTy 1 crathu 3 Hamorosoro
komekca Poccwuiickoit Denmeparuu (nanee - HK P®), npu ycraHOBICHUH Cadporosa
HAJIOTOB YYHTHIBAeTCS (pakTH4ecKas CIIOCOOHOCTh HaJOTOIUIATENbIINKA K Banentuna
OneroBHa

yriate Hasora. Vcuucinenue Hainora Ha JTOXOIbl (PU3NUECKUX JIUI] (J1anee —
HJ®JI) ¢ marepuanbHO# BBITOIBI, PACCYMTAHHON OT IIEH MHOCTPAHHBIX
OupK, TP HEBO3MOXXHOCTH PEaIbHOW peain3aIiii Oymar mo 3TUM IIeHaM,
03Ha4YaeT HaJIOTO0OJOKEHNE BHPTYIBHOTO JOXOAAa TPU OTCYTCTBHH
(pakTryeckoM HE BO3HMKHOBEHHMH) PEaJIbHBIX HSKOHOMHYECKHX PECypCcOB
JUTSl YIUIATBI 3TOTO Hajora.

ITyaxr 3 crareu 3 HK P® ycranaBnmBaeTt, 4TO HAJOTH JIOJHDKHBI UMETH
JKOHOMHYECKOE OCHOBaHHE. VCIONBb30BaHME LEHBI, HE OTpPaXKaroIen
peasibHbIE YCIIOBUS OOpalleHus 3a0JI0KUpOBaHHBIX Oymar Ha POCCHHCKOM
PBIHKE, HE MMEET 3KOHOMUYECKOI0 000CHOBAHUS, OCKOJIBKY CIIOKUBIIUICS

valiasf@mail.ru




JTUCKOHT OTPaKaeT BBICOKHE PHUCKHA, a HEe HEOOOCHOBAHHYIO BBITOMY
MOKYTIATeNsl - B OTIIMYHWE, HAIPUMEpP, OT CUTyalWii, Korma padoTonareib
nepenaét eHHbie OymMaru pabOTHHUKY 1O JIbTOTHOM IIeHE, Wik OeCIUIaTHO B
Ka4eCTBE 3apIUIaThl HIIH TIPEMUH.

Kpome Toro, cormacHo a63ary 3 mynkra 1 crareu 105.3 HK PO, nens B
CleNKax MEXIy YYacTHHKaMH, He SIBISIONIMMHUCS B3aMMO3aBHCUMBIMH,
NPU3HAIOTCS  PHIHOYHBIMH. TOoprH  3a0JIOKHPOBAaHHBIMH  Oymaramu
HPOBOIATCS Yepe3 aHOHUMHBIN CTaKaH 3asBOK, I7Ie YIaCTHUKH HE SIBIISTFOTCS
B3aMMO3aBUCHUMBIMH, a LIEHbI (POPMHUPYIOTCSI UCKIIOUUTENFHO PBIHOYHBIMU
MEXaHH3MaMH CIPOCa U MPEJIOKCHNUSI.

[Ipu 3TOM BaXKHO OTMETHTH, YTO MPU3HAHHE [EHBI TMOKYIKH PBIHOYHON
[ICHOU HE 03HAYACT MOTEPIO OFOKETOM HAJIOTOBBIX MOCTYIUICHHH - HAJIOT Ha
JIOXOII ITpH Oymyied mpopaxe OyMmar OyleT UCUMCIICH ¢ YIETOM UX TOJTHOU
CTOMMOCTH MPHUOOPETEHH S, YTO 00ECIICYHT MOCTYIICHHE HAJIOTa B MTOJTHOM
00BEMeE TOCIIe CHSTHS OTPAaHUICHH.

Takum 00pazom, pedb 00 OTMEHE yIUIaThl HAJOTOB He MIET. Hayor Oynet
yIUIau€H WHBECTOPOM B JIFOOOM ciydae. [Ipu3HaHWe IIEHBI TOKYIIKH
PBHIHOYHOM IIEHOW JIMIb OTIOKHT YIUIATy JO MOMEHTa Pa30JIOKHPOBKH
JIAHHBIX IICHHBIX OyMar, KOrjia CyJIWTh O BO3HUKHOBCHHHM MaTepHUaIbHON
BBITOJ[bI MOXKET OBITh OJIHO3HAYHO CIPABEJIMBO U 000CHOBAHO.

OO01ee

XoTenock ObI OTMETUTH OJIMH MOMEHT, HE CBSI3aHHBII HAIIPSMYIO C IAaHHBIM
ITpoexTom. OH KacaeTcs LEH U HaJOTOBBIX MOCIEICTBUN AJIS BIA/ICIbLIEB
WHOCTpPaHHBIX IIEHHBIX Oymar B poccuiickoM mepumetpe. C despains 2022
rojia TOSBWINCH (DaKTUUECKH J[Ba PHIHKA WHOCTPAHHBIX HHCTPYMEHTOB:
BHYTPCHHHI (B KOHTYpE pOCCHICKMX MENO3UTAPHEB) W BHEIIHUI
(MHOCTpaHHBIE TOPTOBBIE TUIOMIAKK). LIeHbI 10 cenkaM ¢ OTHIMHU U TEMU
K€ WHCTPYMEHTaMH B POCCHHCKOM KOHTYpEe Ha BHEOWPIKEBOM pBIHKE
CHJIHO OTJIMYAIOTCS OT 1I€H, YCTaHABIMBAaEMBbIX Ha HHOCTPAHHBIX TOPTOBBIX
wiomaakax. CHEenKM HHBECTOPOB, KOTOpBIE paHee MpHoOpeTann
WHOCTpaHHBIE [IeHHbIC OyMard Ha POCCHHUCKUX OUpIKaxX M Tereph MBITAIOTCS
OT HUX H30aBUTBCS B POCCHMCKOM KOHTYpe, HE HMes BO3MOXHOCTH
peann30BaTh UX B HHOCTPaHHOM, TIOAJIEKAT IIEPEOLICHKE 110 PHIHOYHOM LIeHe
WHOCTPAHHBIX OUpXkK. JTO MPUBOJAMUT K TOMY, YTO JaKe NMPH pean3aliu
WHOCTPAHHBIX MEHHBIX Oymar ¢ YOBITKOM BO3HUKAET IOJIOKUTEIbHAS
HaJIorosas 06a3a uU3-3a NEPEOLEHKH.

AO
«PatiddaiizeHOaHK»

He
YYTEHO

OOwee

Homonuute IIpoekT HOpPMOHN, YTOUYHSIOMIEH MOPSAIOK OIPEACICHUS
PBIHOYHOW IIEHBI IEHHBIX Oymar IMpH COBEPIICHHH C TaKUMH ITEHHBIMH

000
«CoBpeMecHHBIC

He
YYTEHO

[pennoxenue siBIsieTCSt N30BITOYHBIM.
[IpaBusa opraHM30BaHHBIX TOPTOB B PaMKax
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Oymaramu BHEOHPIKEBBIX CIETIOK B CyOOOTY /MM BOCKPECEHBE B CIIyJasX, (hoHIBI JTOTIONTHUTENbHON TOProBOH ceccuu
KOrJa Takue LEeHHble OyMard TOPIyIOTCSI B PaMKax J[ONOJHHUTEIbHOW| HEIBIKUMOCTHY, BBIXOJTHOTO JHSA YCTaHABJIMBAIOTCA
TOPTOBOH CECCHM BBIXOTHOTO JTHSI. KonTrokoBa Mapuna OpraHN3aTOPOM TOPTOBIIH.

KamunseBHa
O0ocHoBaHMue: !

Ten.: +7 (495) 252
B cootBerctBun ¢ moamynktom 3 myHkra | cratem HK P® goxomom| 22 24, no6. 408;

HAJIOTOTUIATETIbIINKA, TOXYYEHHBIM B BHJIEC MAaTE€PUAIbHOW BBITOBL, azpec:
ABJSIETCS, B YAaCTHOCTH, MaTepuasibHas BbIroja, moiydeHHas ot| mkontyukova@sfn-
mpuoOpeTeHnsT IMEeHHBIX OyMar (3a MCKIIOYEHHEM IPeIyCMOTPEHHBIX am.ru

yYKa3aHHBIM MOJITYHKTOM CIIy4aeB).

[Tpu aToMm B cooTBeTcTBHH ¢ yHKTOM 4 cTathi 212 HK P® nanorosas 6a3a
ompenensieTcs B TaKUX CIy4asxX Kak IMPEBBIIICHHE PBIHOYHOM CTOMMOCTHU
[EHHBIX OyMar, OTpeeNsieMOi C y4eTOM MPeeIbHON TpaHuIlbl KojeOaHuit
PBIHOYHOW IIeHBl HEHHBIX Oymar, HaJ CyMMOH (DaKTHUECKHUX PpacxoaoB
HAJIOTOIUIATENIbIIMKA HA UX IPHOOpETEHHE.

Comnacno nynkry 2 Ilpoekta ! pelHOYHas neHa LeHHOM Oymarwm,

ompejensieMas OPraHW3aTOpPOM TOPrOBJIM Ha PBIHKE IICHHBIX OyMar,
PpaCCUNTBIBACTCA 11O CACIIKaM, COBCPIUICHHBIM Ha IMTPOBOAMMBIX UM TOprax Ha
OCHOBaHWUHM XOTA OBl OmHOW Oe3aapecHOil 3asBKH, W TPUHUMAETCS K
OTIPEICIICHUIO PHIHOYHOM CTOMMOCTH IIEHHBIX Oymar Ha JeHb, KOTAa
HAJIOTOTUIATEJIBIIUK COBEPIIIII CACIKY C YKa3aHHOW IICHHON OyMaroi, eciu
WHOE He TPETyCMOTpeHo myHKToM 5 IlpoekTa.

Ho 01.03.2025 cymma marepuaibHOW BBITONBI, TOIXYYaeMOil (hHU3NIECKUM
JIMIIOM B pe3yjibTaTe NpUOOPETeHHUs OOpallaroluXxcsi Ha OMpXKE IICHHBIX
OyMar myTeM 3aKJIIOUEHHs CJEeIKH B Hepabouuili JeHb Oupxw,
paccurTHIBAIACh KaK pasHULIA MEXIY LEHOH CAEIKH 1 MUHUMAaJIbHOM LIEHOH
[EeHHOW OyMaru 3a MpeJbl Iyl TOPTOBbIM JeHb OUPKU.

C 01.03.2025 B ¢onnosoii cexunun [TAO MockoBckas bupxka (manee —
MocKoBCKast GupsKa) CTapTOBAIM TOPTH B BHIXOJHBIE JIHH.

B coorBercTBUM ¢ uWH(OpMAIKEH, ONMyOIMKOBAHHON Ha O(GUIMAIBHBIX
calitax B cetu Hurepner bamka Poccum 2 m MockoBckoit Gupxku 2,

JIoToTHUTENbHAs ceccust BeixonHoro nus (JICBJI), xoTopast mpoBomuTcs B

! Ananoruysas HopMa coziepxurcs B myHkTe 3 TTopsaka onpeiesieHusl phIHOYHOM 1IEHbI LIEHHBIX GyMar, pac4eTHOM LeHbl IEHHBIX OyMar, a Tak)Ke MOpsA/Ka OIpe/eleHIs NPEIEIbHON TPaHULIbI
KoJIeOaHNH PRIHOYHOHN IICHBI YCTaHABIHMBAIOTCS B COOTBETCTBUH € OPsAKOM, yTBepkaeHHOT0 [Ipnkazom @COP Poccunm ot 09.11.2010 Ne 10-65/m3-H, B3ameH KoToporo noarorosieH [IpoexT.
2 https://cbr.ru/press/event/?id=23425

3 https://www.moex.com/s3790
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KaJIeHIapHbIe BHIXOMHBIE (Hepaboumne) THU - CyOOOTY W/MIN BOCKpPECEHbBE,
SIBJISleTCSl YacThI0 OJIMIKAMIIero cJeayiouero «00bI4YHOro» TOProBoro
AHA (Toprm B cy000TY H BOCKpeceHbe pACHeHHBAITCA He Kak
caMocTosiTeJIbHbIEe JHH, A KaK JIONOJHHUTEJIbHbIE  CeCCUH
NOHeeJIbHUKA).

Takum 00pa3oM, NMPU COBEPUICHUM BHEOUPKEBBIX CHCIOK C ICHHBIMHU
Oymaramu B cyOOOTYy W/WJIM BOCKPECEHBbE CTOPOHAM CHACIKU HEIOCTYITHA
nHbOpMaIMsT O PHIHOYHON II€HE LEHHOW OyMarw, KOTopask MOXET OBITh
oTpeieNicHa TOJMBKO M0 UTOTaM OCHOBHOW TOPTrOBOM CECCHM MOHECIIEHUKA.
CTOpOHBI CHENKM IS OLIGHKH HaloroBbix mocneactBuii mo HJDII c
MaTepHaIbHON BBITOIBI MOTYT OPHEHTHPOBATHLCS Ha TIOCIIETHIOI PHIHOYHYTO
IIeHy, KOTOpasi UMEEeTCs B PACIOPsDKEHUH YYAaCTHUKOB CHIEJIKM Ha Jary eé
3aKJIIOYCHUA, T.C. PhIHOYHYIO ICHY IMATHUIIBI.

C y4eTroM UBIOXKEHHOIO, mpeaiaracM JAONOJHUTH IIpoekT HopMmoid,
YCTaHABIHUBAIOIICH, YTO PHIHOYHAS IIeHA IIEHHOW Oymaru, SBISFOIIEHCS
MIPEIMETOM BHEOHPIKEBOIO JOTOBOPA, 3aKIIOYEHHOTO B JIEHb IMPOBEICHUS
OpPraHu3aToOpoOM TOPTOBJIM JIOMOJIHUTENBHON CECCHUM BBIXOJHOTO JHS, B
cllydae, €ClM Takas LeHHas Oymara BKJIFOYEHa B CIIMCOK LICHHBIX Oymar,
JONYIIEHHBIX K TOpramM BBIXOJHOIO [HA, OIpPENeNsieTCs M0 CHENIKaM,
COBCPIICHHBIM Ha TOprax, HNpOBOAUMBIX B HOCHGI[HI/Iﬁ TOpFOBBIﬁ JICHBb,
NPEALIECTBYOUINH AHIO, KOTZIAa HAJIOTOIJIATEIIBIIMK 3aKIIFOUMII I0TOBOP.

JomonHuTensHO, TPUHUMAas BO BHHMAaHHWE, YTO TOPSAOK pacdera IIeH,
WHJICKCOB W MHBIX IOKa3aTejei IO ICHHbIM Oymaram, JIOMYIICHHBIM K
OpraHW30BaHHBIM TOpTaM, Takke ycTaHaBiuBaeTcs llomoxxenmem banka
Poccun or 17.10.2014 Ne 437-I1 «O paesTenbHOCTH MO NPOBEACHUIO
OpPTraHU30BaHHBIX TOPTOB», W IYHKTOM 3 MPUJIOKEHHUS 2 K yKa3aHHOMY
[onoxkeHHI0 TMPEAYCMOTPEHO, YTO PHIHOYHAS II€HA I[EHHOW Oymaru
PacCUMTHIBAETCS 3a TOPrOBBIM JIEHb MO BCEM CHIEIKaM, 3aKIIOUYCHHBIM B
T€YCeHHUE OCHOBHOM TOProBOM ceccuu, MIpeajiaraeM TakKXKe pacCMOTPETh
BOIIPOC O IIEJIECOOOPa3HOCTH BHECEHHWS COOTBETCTBYIOIINX W3MCHEHHM
Takke U B yKkazanHoe [lonoxenue.

OOwee

Jo6aBuTh MyHKT:
«lTonoxxeHns HacTOSIIEr0 YKa3aHUs MPUMEHAIOTCS K CIEIKaM C IIEHHBIMHU
Oymaramm, coBepIIeHHBIM HaunHas ¢ 1 ssaBapsa 2024 romay.

O0ocHoBanue:

Tymaxaes [laBen
KoncrantrHOBHY
(ptcts@mail.ru,
+7903092 07 06

He
YYTEHO

JlanHOE TpemIoKEeHHEe HE MOXET ObITh
MOJIEPKAHO, TaK KaK HOPMATHUBHBIE AKTHI
Bbanka Poccun He nmerot oOpaTHOM CHIIBI B
COOTBETCTBHU C a03alleM TPETbUM CTaTbH 7
denepanpHoro 3akoHa ot 10.07.2002 Ne 86-
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Ocsoboxaenune ot HADJI B Bune MaTepraabHON BHITOJIBI HE NEHCTBYET C 1
saBapsi 2024 roma (myHkt 90 cratem 217 HK P®). [JIns ycrpanenus
HEOTIPEIETICHHOCTH B OTHOILLUEHUM JaThl, C KOTOPOW NMPUMEHSIOTCS HOBBIE
npaBuia,  HEOOXoAMMO  N00aBUTh  OTHENbHBIM  IMYHKT,  SIBHO
YCTaHABJIMBAIOLIUN HAYAJIO IEHCTBHSI HOPM.

O3 «O LenrpamsHoM Oanke Poccuiickoit
Oeneparm (banke Poccum)y.

OOwee

Kpaiine HeoOxoqumo, 4ToObl B HOBOM MOPSAKE ObLIO 3aMKCHPOBAHO, YTO
npodeCCHOHaNbHBIA YYaCTHUK IJISi ONpEAETCHUsS LEHBI 3aKPBITHUS MOXKET
UCTIOJIb30BaTh B KaueCTBE MCTOYHUKOB HMH(OpMAaLMU HE TONBKO
nyOnMKyeMble [aHHbIE II0 COBEPILEHHbIM CIEJIKaM Ha HHOCTPaHHBIX
(OHIOBBIX PHIHKAX, HO U MHPOPMAIMIO U3 aJbTEPHATUBHBIX HCTOYHHUKOB!
MOCTABIIMKOB JaHHBIX 0 ¢QuaancoBelx peiHKax HKO AO HP/, AO
«MuTepdaxcy, OO0 «CooHAC.pY».

AO
«Paitddaitzendank»

He
YYTEHO

Honmyskr 1.2
MyHKTa 1

JomnonuuTe noamyHKT 1.2 myHkTa 1 af3ameM CleayOlEero CoaepKaHus:
«1.2. llena 3akpeiTUs pBIHKA MO IICHHOH Oymare, paccUMThIBacMasl
WHOCTPAaHHOH (OHI0BOI OMprKel 1O CAEITKaM, COBEPIICHHBIM Yepe3 TaKyio
MHOCTPaHHYIO (OHAOBYIO OHMpKYy B J[€Hb, KOIJa HAaJOTrOIUIATEIIbIINK
COBEPIIWII CICIIKY C IICHHOM Oymaroi, - I IeHHBIX OyMar, JOMyIIeHHBIX
K TOpraM Ha MHOCTPaHHOW (hOHIOBOW OHpIKeE.

B cnydae, ecau B [€Hb COBEpPLICHMs HAJIOTOILIATENBIIMKOM CHENKH C
NEHHOW OyMaroil IeHa 3aKkpbhiTUSi TI0 TaKOH IIeHHOW Oymare He
paccunThiBaach WHOCTPaHHOW (OHAOBOW OWpKEH, pPHIHOYHOW IICHOM
LEHHOM OyMaru npu3HaeTCsl OCJIEAHSAS LI€Ha 3aKPbITHS PBIHKA 10 LIEHHON
Oymare, paccuMTaHHasi MHOCTPaHHOH (POHIOBOI Oupxkeil B TeueHHe 3
MECSIEB, NPEIIECTBYIOMNX JHIO COBEpIIEHHS HaJOrOIIaTeIbIINKOM
YKa3aHHOM CIEIIKH.

HeHoii 3akpbITHA TaKKe MOMKET IPU3HABATHCH AJbTEPHATHBHASA
HHIMKATHBHAA KOTHPOBKAa, TMPeI0CTABJEHHAsi MOCTABIIMKAMH
JAaHHBIX 0 (MHAHCOBBIX pbIHKaAX, TakumMu kak: HKO AO HPJ, AO
«HuTeppake», OO0 «Coonac.py», CPO HammonanoHass ®onposas
Accouuanus 4 p., B IeHb COBePIIeHHS] HATOTOILIATEIBIMKOM CAeJKH
¢ Takoii 1eHHOIi Oymaroii, a Tak:xke B TeueHHe 3 MecsleB,
NpeJIIecTBYIOIMX  JHI0O  COBEpPIICHHS]  HAJOrOIIATeIbIHIHKOM
YKa3aHHOH CIeJIKH.»

Oob0ocHoBaHme:
IIpu oTcyTeTBHN MocTyna K MHPOPMAIMK O HATUYAN COBEPIIAEMBIX CAETIOK

C UEHHBIMH OyMaraMiu Ha WHOCTPaHHBIX (DOHIOBBIX OWpiKax JJsl IieJe
coOmronenuss TpeboBanmii mm. 2) m 4 cr. 2141 HK PO, y

AO «DUHAM)»

He
YUYTEHO

C01.01.2025 10 31.12.2025 BKIIOYUTEILHO
npuHATO pemienne COBETOM ITUPEKTOPOB
banka Poccum or 20.12.2024 B nemix
UCIIONHEHUs] TpeOOBaHUII HOPMATUBHBIX
aktoB banka PoccuM M HOpMaTHBHBIX
npaBoBblx  aktoB  OCOP  Poccun,
NpeyCMaTPHUBAIOLINX HEO0XOUMOCTh
OIIpeieNieHUst KOTUPOBOK, 1IeH (CTOMMOCTH)
(DMHAHCOBBIX HHCTPYMEHTOB, APArOleHHBIX
METAJUVIOB W HMHOCTPAaHHBIX  BAIIOT,
KPEAUTHBIM OpraHU3alisIM U HEKPEAUTHBIM
(DMHAHCOBBIM OpraHM3alMsIM pa3pelaeTcs
Hapsoy C HCHOJIb30BaHMEM  CBEICHUII
MHQOpPMAIMOHHBIX cepBHCOB «birymOepr»
(Bloomberg) u «Pedpunutusy (Refinitiv)
UCIIONB30BaTh CBENICHUS], IIPEI0CTABIICHHbBIE
HKO AO HPA, AO «Hutepdaxc», OO0
«COoHIC.pY», poccuiicKIMU
OpraHu3aTopaMmu TOPrOBIIU. ITpu
OTCYTCTBUM HEOOXOIMMBIX CBEICHHH Yy
HKO AO HPA, AO «Hutepdaxc», OO0
«COOHIC.pY», POCCUHCKUX OpPraHU3aTOPOB

TOPrOBIM - CBEAEHMS, NPEIOCTABICHHBIE
VHBIMU OpraHU3aldsAMH, HAa OCHOBAHUU
MOTHUBHPOBAHHOI'O PECHICHUA
COOTBETCTBYIOLLEH KpEIUTHON
OpraHu3alyu Wi HEKpPEAUTHOM

(hMHAHCOBOI OpraHU3aAIIH.




HAJIOTOIUIATENIFIIMKOB ¥ MPOQYYaCTHUKOB  €CTh  HEOOXOJUMOCTb
pacuIvpeHus MepevyHs UCTOYHUKOB MH(OpMAIMU ISl OTIPENENICHHsI IEHBI
3aKpBITHS, paccMaTpuBas HE TOJBKO MyOJIMKyeMbIC JaHHBIC IO
COBEpILIEHHBIM CJIE]IKaM Ha WHOCTPAHHBIX (POHIOBBIX PBIHKAX, HO U
UCTIONIE3YSl  allbTCPHATUBHBIC HMCTOYHHWKH: MOCTABIIUKOB JIAHHBIX O
¢unancoBeix peiHkax HKO AO HPI, AO «Hurepdakcy, OO0
«Coonac.py», CPO HOA.

HoamyskT 1.2
nyHkra 1

WMznoxutes m 1.2 B chemyromeld pegakiul W JOTOJIHUTH MOAMYHKT 1.2
MyHKTa | aG3amem CIIeIyIOMEero coaep KaHus:

«1.2. lleHa 3akpeiTHUs pBIHKA IO IICHHOH Oymare, paccYMThIBacMasl
WHOCTPAaHHOU (pOHIOBOI OMprKel 1O CAEITKaM, COBEPIIEHHBIM Hepe3-Faicyio
HHOCTPaHITI0—(poHAOBYIO—6HP¥Y B JICHb, KOTJa HAJIOTOIUIATENBITIK
COBEPIIWII CICIIKY C IICHHOM Oymaroi, - I IeHHBIX OyMar, JOMyIIeHHBIX
K TOpram Ha HHOCTPaHHOU ()OHI0BOM OupiKe

B cnywae, ecin B I€Hb COBEpPLICHUS HAJIOTOIUIATENBIIUKOM CIEJIKH C
HEHHOW OyMaroil IeHa 3aKkpbhiTUS 1O TaKOH IIeHHOW Oymare He
paccunThiBaiach WHOCTPaHHOW (OHAOBOW OWpKEH, pPHIHOYHOW IICHOM
LICHHOM OyMaru npu3HaeTCs IOCJIEAHAS LIeHa 3aKPhITHS PBIHKA 10 LIEHHOU
Oymare, paccuWTaHHasB WHOCTpaHHOW (OHAOBOI Oupxeil B TeueHue 3
MECANICB, MNPCAUICCTBYIOUIMNX JHIO COBCPUHICHUA HAJIOTOIJIATCIbIIMKOM
YKa3aHHOM CIEIKH.

HeHoii 3akpbITHS NPH COBEPIIEHUM CHEJKH He HA HHOCTPAHHOM
(¢ongoBoii  Oump:ke  MOXkeT  NPU3HABATHCH  AJbTepPHATHBHAA
HHIMKATHBHAS  KOTHPOBKA, TMPeJ0CTABJEHHAs] MOCTABIIMKAMH
JAaHHBIX 0 (MHAHCOBBIX pbIHKaX, TakumMu kak: HKO AO HPJ, AO
«HuTeppake», OO0 «Coonac.py» CPO HanmonanbHasa PoHaoBas
Acconuanus 1 p., B IeHb COBePIIeHHS] HATOTOIIATEBIMKOM CAEJKH
¢ Takoii UeHHOl Oymaroil, a Tak:xke B TeuyeHHe 3 MecsileB,
NpeJIIecTBYIOIMX  JHI0O  COBEpPIICHHS]  HAJOrOIIaTe bIHIHKOM
YKa3aHHOM CHeJIKH.)

Oob0ocHoBanmue:

1.TTockonbKy JaHHOE TOJIOKEHHE TIPUMEHSIETCS B CIy4asiK, He yKa3aHHBIX
BcT. 214.1 HKP® (B n.im. 2 .4 ct. 214.1 HK P® Ttakas xe popmMynupoBka)
UCKIIIOYEHHE 3a4epPKHYTOI'O TEKCTa KaK pa3 MPHUBEIET K BO3MOXKHOCTH
UCIIOJIb30BaTh KOTHPOBKY C WHOH HWHOCTPAHHOW OHWpIKH, TIE TaKKe
oOparmtaercs 3Ta Oymara (IIpu OTCYTCTBUM KOTUPOBKH Ha OUpKe, riae Obuia
COBEPIIICHA CJICNIKA).
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He
YYTEHO




2.ITpu OTCYTCTBUY JOCTYIA HEMOCPEACTBEHHO K MHOCTPAHHBIM OHPIKaM U
WHOCTPAHHBIM HH(OPMAIMOHHBIM HWCTOYHHMKAM JaHHBIX, HEOO0XOINMO
paclIMpeHue TMepPeYHsT POCCUNMCKUMH HMCTOYHUKAMHU JaHHBIX U CIoco0a
oTpezieNieHNs] PRIHOYHBIX KOTHPOBOK.

[TyskT 2

Ho6aBuTh 5-bIit ab3a11 B MyHKT 2:

«B CJIydyac COBCpIICHUSA CHCIKHU C HCHHOI‘/'I 6YMaI‘OI7I Ha OpPraHM30BaHHBIX
TOprax, nucHa 1o TaKoM CACJIKC IIPU3HACTCA €€ pBIHO‘IHOﬁ HeHOfI».

O0ocHoBaHue:

HamoroBast Kommususi, 3akIOYaloLIascs B HCYMCIEHMM Hajora Ha
MaTepHajbHYI0 BBITOLy Ha mpuoOpereHue Oymar B pamkax [PO,
yCTpaHseTCs OTAENBbHBIM ToJokeHrneM Ne5. OgHako a1 3a0I0KHPOBAHHBIX
LEHHbIX OyMar OTAEIBHOIO TIOJIOKEHHS, OJHO3HAYHO YCTPAHSIOLIETO
HaJIOTOBYIO KOJJIU3UIO, HE BBEJCHO.

Komnmuzus 3axmrodaeTcss B TOM, YTO HAJOT HCYMCISETCS NPU MOKYIIKE
3a0JIOKHPOBAHHBIX OyMar ¢ pa3HUIBI MEXTy [IEHOW C HHOCTPAaHHOW OUPIKH,
W LIEHOW TMOKYIIKH, HE3aBUCHUMO OT TOTO, 3a KaKylo LeHy OyMard moToM
Oyayr mnponanbl. KoHuenmus pbelHOYHOH IIEHBI MpEAIoyiaraeT ee
JOCTYITHOCTh YYaCTHMKaM pBbIHKA Mpu OObIUHBIX ycuiusx. Ho mpomaxka
JaHHBIX OyMmar Ha WMHOCTPaHHBIX IUIOMIAJKax HEIOCTYIIHAa POCCHUHCKUM
WHBECTOpaM, U MOJMYYHTh MaTePHAIbHYIO BBITOY, C KOTOPOW HCUUCIISAETCS
HAaJIOT, BO3MOXXHOCTb OTCYTCTBYET. Takum 00pa3oM, HaJIOT HCUHUCIISIETCS Ha
HECYILIECTBYIOIIUN 10XOJ, YTO MPOTHUBOPEUYUT NyHKTaM 1 u 3 cratbu 3
Hanorosoro kozaekca. [Ipoiry Takke 03HAKOMHUTBCS C IyOJUKAIUSMHU 10
JTAHHOMY BOIIPOCY:

. https://www.rbc.ru/quote/news/article/686e3eed9a794718cd2da8c3
. https://smart-lab.ru/blog/1105545.php

Tymaxkaes [laBen
KoncrantnHosuy
(ptcts@mail.ru,
+7903092 07 06

He
YUYTEHO

[TynkT 2

Hononuute myHKT 2 ab3anemM: «B ciydae npruoOpeTeHus neHHbIX Oymar Ha
TOprax B CHIEJIKE, CTOPOHAMHU KOTOPOH SIBJIAIOTCS JIMIA, HE MPU3HABAEMBbIE
B3aMMO3aBHCHMBIMHU, IJisg Iiejeid TimaBel 23 HamoroBoro kojekca
Poccuiickoit ®enepanuu pHIHOYHOH I1IEHOM TakMX LEHHBIX Oymar
NPU3HAETCS LIEHA UX PHOOPETEHUSD.

O0OocHOBaHue:

B pamkax oOcyxaenust [IpoekTa mnpeasaraercsi BKIIOYHTH IOJOXKECHUS,
YCTaHABIIUBAIOIINE OCOOBIH TOPSIOK OMPEACICHHUS PHIHOYHOW IECHBI IS
WHOCTPAHHBIX IICHHBIX OyMar, mpaBa Ha KOTOPBIC YYTEHBI B POCCHHCKUX

CeméHOB AHTOH
BanepreBuu;
anton.sons@mail.ru;
+7 (994) 477-01-47

He
YUYTEHO

[IpemyioskeHre MPUHATO K CBEACHHIO.

IIpu »3TOM ykasanHbld IIpoexT He
HarpaBlieH HA YCTaHOBJICHUE KaKUX-THOO
OCOOCHHOCTEH B YacTH  IOpsaKa
OTpeaeIeHUs PBIHOYHBIX LIEH
3a0JIOKUPOBAaHHBIX [IEHHBIX OyMar



https://www.rbc.ru/quote/news/article/686e3eed9a794718cd2da8c3
https://smart-lab.ru/blog/1105545.php

JETIO3UTAPHSIX W KOTOPhIe TMOJBEPIIUCH OIOKHPOBKE B CBSI3U C
CAaHKIIMOHHBIMH  OTPAaHWYEHUSMH («3a0JIOKMpOBaHHBIE OyMarm»), H
MPUOOPETAIOTCSI MHBECTOPaMM, KaK Ha OpPraHW30BaHHBIX, TaK W Ha
HEOPTraHU30BaHHBIX BHEOHPIKEBBIX TOPrax.

1. [IpumeHeHne TeKyIIel MeToAuKH (IIeHa 3aKPBITHS HA HHOCTPAaHHON
Ouprke) B yCIOBUSX OJIOKMPOBKH MPUBOAMT K (PUCKATBHOM aOCYpIHOCTH.
Hanor na matepuansayto Beirony (ct. 212 HK P®) ncuncisiercs ¢ pa3HHLbL
MEXIy PpBIHOYHOH IIeHOW W I1eHoW (akTHyeckoi mMOKynku. OmHAKOo
peann3oBaTh OyMary Mo 3TOH «pBIHOYHOI» IeHe (PU3MYECKH HEBO3MOXKHO.
B pesynbpraTe Hajor HAUMCIAETCS Ha 10XO0J, KOTOPHIH HHBECTOP HE TOJBKO
HE MOJY4HJI, HO U HE MOXKET IOJIyYHTb.

2. EnnHCTBEHHOW OOBEKTHBHOMN U peann3yeMoil IIEHOH SIBIISETCS [IeHa
CJIEJIKM HA POCCUKCKOM PBIHKE. B yCIOBHSX M30J51MU aKTUBOB KOTUPOBKH
MHOCTPAHHBIX OHMpX HE OTPaXKaloT PeajbHYyK CTOMMOCTb Oymar uist
WHBECTOPOB B  POCCUUCKOM  IOpUCOUKLIMH. PbIHOWHOH  1HEeHOM
3a0JIOKUPOBAaHHOTO aKTHBA CIIPABEJIMBO CUUTATh IIEHY, MO KOTOPOH OH
MOJKET OBITh PCaJIbHO KYIUJICH WJIM NIPpOJaH, TO €CTh LICHY, CJIOKUBIIYIOCA B
X0JIe TOPrOB HA POCCUICKUX IUIOIIAAKAX.

3. BbICOKMIT JMCKOHT OOYCIIOBJCH HE MaTepPUaJbHOW BBIFOJOW, a
CaHKIIMOHHBIMH pucKkamH. CyIIECTBYIOIIAs Pa3HUIA B IICHAX SBJISICTCS HE
JMBrOTOM JUISL TOKYMATeNsi, a MPSIMBIM OTPAKEHUEM SKCTPAOPAUHAPHBIX
pPUCKOB (JIMKBUIHOCTH, KOHBEPTAIMU, TMOJUTHUYECKHX), KOTOPBIC HECET
HOBBIN BJIajieliel] 3a0JJ0KMPOBAaHHOTO akThBa. O0JaraTh 3Ty PUCK-IPEMUIO
HAJIOTOM KaK «JI0X0]1» SKOHOMUYECKU HEBEPHO.

4, Tekymuii NOpAOOK pacyeTa MOJABISET PBHIHOK M ycyryomser
yObITKH WHBecTOpoB. (OOS3aHHOCTH yIIATHI HAJIOTa, MHOTOKPATHO
MIPEBBILIAIOIIETO0 PEAIBHBI JOXOA IO CHENKE, JAENIaeT WHBECTULUHU B
3a0JIOKUpOBaHHBIE OyMmMarm 3aBeJOMO YOBITOUHBIMH. JTO OTIIyTHBAeT
NOTEHIUANBHBIX TIOKYyNaTeneil, yrHeraeT JHMKBUIHOCTb M (opMupyer
HCKYCCTBEHHO 3aHMKECHHBIE LIEHBI, HE M03BOJISII MHBECTOPAM XOTh KaK-TO
ONTHMHU3HPOBATH CBOU MTOTEPH.

IIpu3nanue neHbl NpUOOpeTEeHUsT 3a0JIOKUPOBAHHBIX OyMar WX PHIHOYHOU
IICHOM:

o YcTpanur HEOOOCHOBaHHOE HAIOTOBOE OpeMsi C HHBECTOPOB,
UCKJTFOUUB HAIOTO0OJI0KEHUE BUPTYAIILHOTO, HEPEATN3yeMOT0 J0X0/1a.




° CooTtBeTcTBYyET 3KOHOMHUYECKOU CYIITHOCTH CIIEIIOK C
3a0JIOKHPOBAHHBIMY AKTUBAMH, T/I€ II€HA MTOKYITKA SBIISETCS € TMHCTBEHHBIM
00BEKTUBHBIM OPUEHTHPOM CTOUMOCTH.

o Byner cmocoOGCTBOBaTh  BOCCTAHOBICHHIO  JIMKBUAHOCTH U
(OPMHPOBAHHIO CIPABEIUBBIX IIGH Ha JaHHOM CETMEHTE PBIHKA, YTO
COOTBETCTBYET HHTEPECaM IMUPOKOTO KPyra HHBECTOPOB.
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IIynkt 5

HononHuth 5 ab3aremMm CJIEAYIOLLETO coZIepKaHUs:
«B chaysae npuoOpeTeHHMs Ha OCHOBaHMM O€3aJpecHBIX 3asBOK Ha
OpraHM30BaHHBIX TOpPrax HWHOCTPAHHBLIX LCHHBIX 6YMaF, XpaHAIIUXCsSa B
HanuonansHOM  pacyeTHOM — JEMO3UTapud B MEPHOA  ACHCTBUSA
OTPaHUYUTENBHBIX MEP MHOCTPaHHBIX T'OCYAApCTB, U1 Leneil rimaBbl 23
Hanorosoro xoamekca Poccuiickoil denepanii pbIHOYHOM LIEHOM TaKHUX
[EHHBIX OyMar mpu3HaeTCs [eHa UX TPpHoOpeTeHusI.

Oob6ocHoBaHmue:

[IpennoskeHne BBOAUT CHELHATBHOE UCKIIOYEHHE IS 3a0J0KMPOBAaHHBIX
HeHHbIX Oymar. OHO pUpaBHUBACT IIEHY MPUOOPETEHHs K PHIHOYHOM 1IEHE
JUISL TIeNell HaJIOrOOOJIOKEHHs, €CIIM ClelIKa COBEpIIeHa HAa OCHOBAaHHH
Oe3ampecHOM 3asBKH. DTO UCKIOYaeT (opMaibHOE BO3HUKHOBEHHE
MaTepHaanoﬁ BBIT'OJIbI TaM, T'A€ €€ HET 110 SKOHOMHUYECKOMN CyTH.

Iloyemy umeHHO B HmYHKT 5: IIyHKT 5 yXe COOEPKUT UCKIIOYEHUS U3
oOmiero nmpaBuia (Harmpumep, UId IEpPBUYHOTO pa3Mernienus). JlobaBinenne
TyJia elle OJHOTO UCKIIFOUEHHUS ISl OCOOBIX PHIHOYHBIX CHTYallUil IOTHYHO
C TOYKH 3pPEHUS CTPYKTYPHI IOKYMEHTA.

IOpuanyeckas ocHoBanme: IlpemioxkeHne OCHOBaHO Ha TOM, 4To baHk
Poccun Ha ocHoBanum 1. 4 ct. 212 HK P® ynonHomo4eH ycTaHaBIMBaTh
MOPSAZIOK OIpeNeNIeHNs] PIHOYHOW IeHbI. JlaHHOe MpeioKeHne SIBIsSeTCs
YacThIO TAKOTO MOPAAKA, IETATU3UPYS €ro I CrieHu(pUIecKoro ciryJasi, He
YPETYINPOBAHHOTO B O0IIEM TTOPS/IKE.

TakuMm oOpa3oMm, BHECEHHWE OTOTO JOMOJHEHHS TIO3BOJIUT H30eXKaTh
HECTPaBE/UIMBOTO  HAJIOTOOOJIOKEHUSI MHBECTOPOB, MPHOOPETAIOIINX
poccuiicKue IeHHbIe OyMard B yCIOBHSX CAHKIIUH, M OYy€T CIIOCOOCTBOBATh
MoAACPKAaHUIO JIMKBUIHOCTH Ha q)HHaHCOBOM PBIHKE.

MaTepI/IEUIBI 10 TEMEC pacyeTa MaTepHaHLHOﬁ BBITOABI C IICHBI ITOKYIIKH
3a6J'IOKI/Ip0BaHHBIX HUHOCTPAHHBIX IICHHBIX 6yMar:

Haeunsan bopuc
ApTemMoBuY,
WNHH:
263509710348
Ten: +7 928 310
5185
Anpec 31eKTpOHHOM
TTOYTHI:
lawyer_stav@mail.ru

He
YUYTEHO
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1) https://www.bfm.ru/news/576261

2) https://www.forbes.ru/investicii/538447-opasnyj-diskont-cem-
grozat-pokupki-inostrannyh-akcij-na-vnebirzevom-rynke

3) https://smart-lab.ru/blog/1105545.php
4) https://smart-lab.ru/blog/1195269.php
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ITynkt 5

JononHuTe MyHKT 5 ab3ameM: «B cioydyae nproOpeTeHus Ha Toprax IeHHBIX
Oymar, SMUTEHTOM KOTOPBIX SIBIISICTCS WHOCTpaHHAsh OpraHu3anus, W B
OTHOLIEHWH KOTOPBIX B PE3YJIbTaTe€ BBEICHHSA OTPAHUYUTEIBHBIX MEp
MHOCTPAHHBIX TOCYJapCTB, INPOU3OLUIO CHIDKEHHE JUKBUAHOCTH U
KOTHPOBOK TaKHMX IIEHHBIX OyMar Ha pOCCHICKOM pBhIHKE, JJIS 1IeJiei TJIaBbl
23 Hanorosoro koaekca Poccuiickoii denepanuu pplHOYHON LIECHOM TaKUX
LICHHBIX OyMar Mpu3HaeTcs 1IeHA UX PHOOPETEHUS.

Hononuute TyHKT 5 a63auem: «Ecnm meHHble Oymaru, y4uThbiBaeMbIC B
pOCCHﬁCKHX JACTIOBUTApUAX WM YYCETHBIX CUCTEMAX, 3a6HOKI/IpOBaHI>I B
CBSI3U C MEPaMH OTPAHUYUTENIBHOTO XapakTepa (CaHKLIHUAMH), IPUHATHIMU
MHOCTPAaHHBIMU TOCYIApCTBaMH, TOCYIAapCTBCHHBIMU OOBEIUHEHUSMH U
(mnn) coro3amMu U opraHaMM (OpraHMU3alMAMU) MHOCTPAHHBIX TOCYJIapCTB,
rOCyJapCTBEHHBIX OObEAMHEHUN U (MJIM) COI030B, U B OTHOILEHHH TaKUX
LHEHHbIX OyMar OTCYTCTBYEeT BO3MOXKHOCTb HMX MPOJaXd Ha
OpPraHU30BaHHBIX TOPrax WHOCTPAHHBIX (DOHIOBHIX OWpPXK, a TaKkKe HX
BbIBO/Ia (TpaHcdepa) AN MPOJAKK HAa TAaKUX TOPrax, PhIHOYHOH IIEHOH
TaKuX LEHHBIX OyMar Ha JI€Hb COBEPIICHUS CHENKH NMPU3HAETCS LeHa UX
MIPUOOPETEHNY.

CeMeHoB AHTOH
BanepbseBuu;
anton.sons@mail.ru;
+7 (994) 477-01-47

He
YYTEHO

He
YUYTEHO
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ITynkt 5

Wznoxuth MyHKT 5 B cnenyromieil penakiuu: «B ciayyae npuodperenus
00pamaIuXcd IMHUCCHOHHBIX HEHHBIX OyMar NnpH UX pa3MelleHnH, a
TakK:Ke NPH MEPBOM IOCJe pa3MelleHHus] NMPeNJ0KeHNH 3THX HEeHHBbIX
OymMar HeorpaHMYeHHOMY KpYry JMI, B TOM 4mucjie y Opokepa,
0Ka3bIBAIOLIEr0 YCJIYTH M0 TAKOMY NpeAJI0KeH!I0 ITUX IIeHHBIX Oymar,
(akTHyeckas neHa NpuoOdpeTeHUs TAKHUX HEHHBIX OymMar NpU3HaeTcs
PHIHOYHOI LeHOH U MPUHUMAaeTcs AJA Leslell HAJ0r000/10KeHUs.»

Oob0ocHoBaHme:

IIpennaraemas pegakiusi TapMOHU3UPYET TOPSIOK  ONPEeTEeHUs
PBIHOYHOM IIEHBI B CIEIKAX Pa3MEIICHUS IS FOPUANICCKIX U (PI3UIeCKUX

00O «Peneccanc
Bpoxep»

He
YUYTEHO

[Ipemioxxenue SBISETCS N30BITOYHBIM.

[Ipoekt yxe ycTaHaBIUBAe€T OCOOBIN
MOPSJOK  OIpPEAEIEHNUsS pPHIHOYHBIX IIEH
IIEHHBIX OyMar, KOTOpbIe IPHOOpeTaroTCs
YaCTHBIMHU MHBECTOPaAMHU Ha
OpPTraHM30BaHHBIX  TOprax Ipu  HX
MyOJIMYHOM OOpalieHHd B JIeHb Hadalia
OpPTaHW30BaHHBIX TOPrOB  yKa3aHHBIMHU
LeHHbIMM Oymaramu. B Takom ciyuae
PBIHOYHOMN Oyner [IPU3HABAThCA
(akTiyeckas 1eHa MprUoOpeTeHHs
WHBECTOPOM IIEHHBIX OyMmar B JIeHb HaJaia
OpPTraHM30BaHHBIX  TOPrOB  yKa3aHHBIMH



https://www.bfm.ru/news/576261
https://www.forbes.ru/investicii/538447-opasnyj-diskont-cem-grozat-pokupki-inostrannyh-akcij-na-vnebirzevom-rynke
https://www.forbes.ru/investicii/538447-opasnyj-diskont-cem-grozat-pokupki-inostrannyh-akcij-na-vnebirzevom-rynke
https://smart-lab.ru/blog/1105545.php
https://smart-lab.ru/blog/1195269.php
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JIWII, & TAaKXKE YYUTHIBACT MPAKTHUECKHUEC MEXaHU3MbI pa3MEICHHS [IEHHBIX
OymMar ¢ yuacTueM anjeppairepa.

IEHHBIMU OymMaramu BHE 3aBHCHMOCTU OT
CyOBeKTa, Yy KOTOPOro IpUOOpeTaroTCs
yKa3aHHbIC IICHHBIC OyMaru.
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[TyskT 8

N3noxuTh mMyHKT § B CEIyIONICH peJaKluu:
8. Hacrosimee Yka3zanue BcTymaet B cuuty 1o ucredennu 10 qHei mocie aas
ero ounmanbHOro omyonrkoBanvs U npumensiercs ¢ 01.01.2025 rona.

OdocHoBaHue:
ITockonpky no HA®DJI Hamoroeslid nepuoj KaleHIAPHBIA TIOJ, TO
HGO6XOZII/IMO HUCKIIIOYUTH HETaTUBHBIC IIOCJICACTBUA HEPABHOT'O

MIPUMEHEHHUS BHYTPH OJHOTO HAJOrOBOTO MEPHOJIA K ONUHAKOBBIM CIEIKaM
Pa3HBIX MOAXOMO0B K OIPENEICHNIO PHIHOYHON IIEHBI M BBITEKAIOIINX U3 HEe
o0si3aTenbCTB Mo ucuucnenuto HJDJI ¢ maTepraibHOM BHITOIBI.
AnbTepHAaTUBHBIA BapHaHT- OTJIOKHUTH BCTYIUIEHHE YyKa3aHHUS B CHIY /0
HOBOTO Hasorooro repuoaa (mpumensiercst ¢ 01.01.2026 rona)

000 'O
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He
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JlanHoe npeanokeHne He MoIepKUBACTC,
TaK KaKk HopMaTuBHbIE akThl banka Poccun
HE UMEIOT 00paTHOM CHIIBI B COOTBETCTBUH
¢ abzaueM TpeTbuM cTathu 7 denepaabHOro
3akoHa ot 10.07.2002 Ne 86-®d3 «O
LenrpamsHOM OaHke Poccuiickoit
Oeneparnu (banke Poccun)».




