ba3oBblii crangapr
3alMTHI IPAB U HHTEPeCcOB (PU3NYECKUX M IOPUIMYCCKHX JIHII - MoJay4daTesneil pMHAHCOBBIX
YCJIYT, OKa3bIBaeMBbIX YJICHAMH CAMOPeryJMpyeMbIX Opranu3anui B cpepe GpuHaHCOBOIO

PBIHKA, 00beIMHAIOIIMX OPOKepPOB (B HOBOI pelaKIiu)



Hacrosimuii ba3oBblit ctangapT 3aluThl IPaB U HHTEPECOB (PU3MUECKUX U IOPUIHMUECKUX JIHIL
- mosydateneil (PMHAHCOBBIX YCIYT, OKa3bIBAEMBIX WICHAMH CAMOPETYJIMPYEMBIX OpraHu3aluil B
chepe (GuHAHCOBOTO pBIHKA, OOBEIUMHSAIOMMX OpokepoB (manee - CraHmapr), pa3paboTaH Ha
OCHOBaHMHM YacTu 2 cratbu 5 @DexpepanbHoro 3akoHa ot 13 wmrons 2015 roma Ne 223-d3 «O
caMOperyJIpyeMbpIX OpraHusanusx B cdepe (uHaHCOBOro phiHKa», mynkra 218 crarem 51%
®DenepanpHoro 3akoHa ot 22.04.1996 Ne 39-D3 «O peinke 1eHHbIX Oymary (nanee — denepanbHbIi
3akoH Ne 39-®3) B cooTBeTcTBUM ¢ TpeOoBaHUsAMH YKa3aHus banka Poccuu ot 26 oktsiops 2017
roma Ne 4585-Y «O TpeOGoBaHHAX K COAEPKaHHIO 0Aa30BOI0 CTaHJAPTA 3AIIUTHI MPaB U UHTEPECOB
GUBMYECKUX H HOPUIUYECKHUX JIHI-TIOJydaTeneld (PUHAHCOBBIX YCIYTr, OKa3bIBAEMBIX YICHAMU
CaMOpPETYJIMPYEMBIX OpraHu3anuii B cdepe (UHAHCOBOTO pPBIHKA, OOBEIUHSIOMNX OpPOKEpOB,
YIPaBISIOUNX, ACTO3UTAPHEB U PETUCTPATOPOB» M OMPEIENSeT OCHOBHBIC NMPUHIUIBLI B 00JIaCTH
3allMThl TMpPaB M HMHTEPECOB Mojy4yaTenell (PUHAHCOBBIX YCIYT M yCTaHABIMBAeT TpeOOBaHMS,

KOTOPBIMH OpOKEp JOKEH PYKOBOJCTBOBATHCS B IIPOLIECCE OCYILECTBIECHUS CBOEH J1€ATEIILHOCTH.

1. OO111e mOI0XKEHUS

1.1. B Hacrosimem CtangapTe UCHOIB3YIOTCS CIEAYIONME TEPMUHBI U OTPEAeTICHUSI:

caMoperyJimpyeMasi OpraHu3anus - caMoperyiupyeMasi opranusanus B cdepe GuHaHCOBOTO
pbIHKA, 00bEIUHSIONIas OPOKEPOB;

¢buHaHCOBasi ycnyra - HCIOJHEHHE MOPYYeHUS KIUEHTa Ha COBEpIICHHE TpakIaHCKO-
MPAaBOBBIX CHEJIOK C IEHHbIMU OymaramMu W (WIM) Ha 3aKJIIOYEHHE JOTOBOPOB, SBISIOIIMXCS
MIPOU3BOTHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMHU;

JIOTOBOP O OpPOKEPCKOM OOCITY>)KHBAaHHH - BO3ME3JHBIM JIOTOBOP, 3aKIIOYaCMBIH MEXKIY
OpokepoM u TonyyaTeneM (PMHAHCOBBIX YCIYT, B paMKax KOTOPOTO Opokep 00s3yeTcsi HCIONHSTH
MOpYUYEHUS KIMEHTa Ha COBEPIICHHE TPa)TaHCKO-TIPABOBBIX CAENOK C IEHHBIMU OymMaramu U (WJIH)
Ha 3aKII0YEHHE IOTOBOPOB, SBIISIOIINXCS MPOU3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMU;

KIIMEHT - HOPUIUYECKOe WIH (PU3MYECKOe JUIO, 3aKJIIOUMBIIEE C OpPOKEPOM JOTOBOpP O
OpOKEPCKOM OOCITYKUBAHHH;

MoJiydaTenb (PMHAHCOBBIX YCIYT - KIMEHT, a TaKXKe IOPHIANYECKOe WM (PU3UYecKoe JIHIIO,
HAMEPEHHOE 3aKII0YHUTh JOTOBOP O OPOKEPCKOM 0OCTYKUBAaHUU;

MECTO OOCITY)KMBAaHHS IOTyJaTeieii (UHAHCOBBIX YCIYT - MECTO, MpeIHa3HAYCHHOE IS
3aKJTFOUYCHUS JIOTOBOPOB O OpPOKEPCKOM OOCITYXMBaHWH, OKa3aHUS (DUHAHCOBBIX YCIYT, MpHEMa
JIOKYMEHTOB, CBSI3aHHBIX C OKa3aHWeM (DMHAHCOBBIX YCIYT, B TOM uncie oduc Opokepa u (WiIn) calT
Opokepa B HWHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOW cetn «VHTepHEeT» (mamee - ceTh

«aTEpHETY), TNUHBIN KAOMHET KJIMEHTa Ha TAKOM caiiTe, MOOMIIbHOE MPUIIOKeHHE OpoKepa;



nH(OpMAIIMOHHAS TOProBasi CHCTEMa - IPOrPAMMHO-TEXHHYECKHUE CPENICTBA, UCTIOIb3yeMbIe
JUTSL TTIO1aYu OpOKEPY MOPYUCHHUH KIIMEHTa M OOMEHA UHBIMH COOOICHISIMH,

xayoba — mpocbba moisrydarensi (UHAHCOBBIX YCIYT O BOCCTAHOBJICHHM WIIM 3alIUTE €ro
IIPaB WM UHTEPECOB, HAPYIICHHBIX OPOKEpPOM;

oOpaimieHue - HampaBlIeHHas IMoiydareneM (UHAHCOBBIX YCIYr Opokepy Tpock0a,
npeUiokeHre 00 3asBIEHUE, Kacaiolleecs OKa3aHHs (PMHAHCOBOM YCIIyTH, HO HE SBISIOLICECS
JKaJI0001;

00JIMraluu co CTPYKTYPHBIM 10XOJ0M — OOJIMTalliy, pa3Mep 10X0a 10 KOTOPHIM 3aBHCUT OT
HACTYIUICHHSI WJIM HEHACTYIUICHUS OJTHOTO WM HECKOJIBKHX OOCTOSTENhCTB, YKAa3aHHBIX B a03ale
BTOpOM nojnyHkra 23 nyHkra 1 crateu 2 denepanbHoro 3akoHa Ne 39-@3;

TECTUPOBAHUE — TECTUPOBaHUE (U3UYECKOTO JIMIIA, HE SBIIAIOIIETOCS KBATU(DUIIMPOBAHHBIM
MHBECTOpoM, BBeaeHHOe DenepanbHbiM 3akoHOM OT 31 urons 2020 roga Ne 306-d3 «O BHeceHUU
u3MeHeHui B @enepanbubiii 3akoH «O pBIHKE IICHHBIX OyMar» U OTACIbHBIC 3aKOHOIATCIIHHBIC aKThI
Poccniickoit denepanuny;

TECTUPYEMOE JTHUII0 — (PU3UUYECKOE JIUI0, HE ABIISIONIEEC KBaTU(PUIIUPOBAHHBIM HHBECTOPOM,
B OTHOIIEHUU KOTOPOTO MPOBOIUTCS (IIPOBENIEHO) TECTUPOBAHHE;

HeoOecTeYeHHas CIeNIKa - CAEJIKa, 10 KOTOpoil Opokep MpUHUMAeT Ha ce0si 00S3aHHOCTD 110
nepeaue UMYyIIeCcTBa KIIMEHTA - (PU3MYECKOTO JINIIA, €CJIM Ha MOMEHT MPUHSATHS TaKOH 00S3aHHOCTH
UMYIIECTBO KIMEHTA - PU3NYECKOTO JHIa, oIJIeKallee nepeaadye, He HaX0IUTCS B PacIOPsHKEHUN
Opoxkepa, He MOJIEKHUT TOCTYIUICHUIO He MO3Hee AHs ero nepeaadynd OpoKepy Mo APYruM CAETKaM,
COBEPIIICHHBIM 3a CYET 3TOT0 KJIMEHTA, 00 eciin Opokep 00s3aH mepenarh ykasaHHOE UMYIIECTBO
10 JAPYTHM CJEJKaM, COBEPIIEHHBIM 3a CYET JTOTO KIHMEHTa, JTMOO CJeNka, COBEpIICHHAs Ha
OpPTaHM30BaHHBIX TOpPrax, MO KOTOPO 00s3aHHOCTH MO Mepelade WMYIIecTBa KIUeHTa Opokepa -
¢dbuznyecKoro NHIila MPUHUMAET Ha ce0s yJ4aCTHUK KJIMPUHTA, €CITU HAa MOMEHT NPHUHATHUS TaKOU
00513aHHOCTH HMMYILECTBO KJIMEHTA - (PU3MUYECKOTO NUIA, MOJAJIeKallee nepenadye, He HaXOIUTCS B
PACHIOPSKCHHH 3TOTO YYaCTHUKA KIUPUHTA, HE TOJUICKUT IMOCTYIUICHHIO HE TO3JHEE JHS €ro
nepeaud TAKOMY YYaCTHUKY KIMPHHTA TI0 IPYTHM CJIeJIKaM, COBEPIIICHHBIM 33 CYET 3TOTO KIIMEHTa,
anb0 ecli yYacTHUK KIMpPHUHTa 00s3aH TepelaTh YKa3aHHOE WMYIIECTBO MO JPYTUM CIENKaM,
COBEpIIICHHBIM 3a CUET ATOT0 KIMEHTA;

cAenku (AOTOBOpHI), TpeOyIOIIME MPOBEACHHUS TECTUPOBAHHS, - TPAKIAHCKO-TIPABOBBIE
CHCTKH C IICHHBIMH OyMaraMd W JIOTOBOPBI, SIBIISIONIUECS TPOW3BOJHBIMH (DHHAHCOBBIMU
WHCTPYMEHTAMH, COBEpIIEHHUE (3aKITI0YCHHE) KOTOPBIX MO MOPYYEHHUIO KIHEHTa — (U3UUYECKOTO
JUIa, HE TMPHU3HAHHOTO KBATH()HUIIMPOBAHHBIM HWHBECTOPOM, TpeOyeT B COOTBETCTBHH C

q)eﬂepaHBHBIMH 3aKOHAMU IIPOBCACHUA TECTUPOBAHU,



(UHAHCOBBI WHAMKATOp - TMOKa3aTelb, MCIIOJIb3YeMbIil B 1IeHOOOpa30BaHWU (PUHAHCOBBIX
WHCTPYMEHTOB, CACIKH C KOTOPBIMH OCYIIECTBIISIIOTCS Ha Oupke, TMO0 Ha BHEOUPIKEBOM PBIHKE H
CJIy’Kalllui 1IEHOBBIM OPHEHTUPOM IIpHU IMPOBEAECHUU ONepalnuii ¢ GUHAHCOBBIMU MHCTPYMEHTAMH, a
TAK)Ke JJIS LeJIEH OLIEHKH aKTHBOB, 3d HCKIIFOUEHUEM IT0Ka3aTeNeH:

0053aHHOCTh IO PacyeTy KOTOPHIX OPraHMW3aTOPOM TOPTOBIM HJIM MHBIMU IOPHINYECKUMHU
JULAMH yCTaHOBJIEHA 3aKOHOJaTenbCTBOM Poccuiickoit denepanuu, B TOM YUCIE HOPMAaTUBHBIMU
aktamu banka Poccum;

paccUMThIBAEMbIX OPraHU3aTOPaMH TOPTOBJIM UCKIFOUYUTEIBHO Ha OCHOBAaHUU MH(POPMALIUU O
JIOTOBOpax, 3aK/IIOUYEHHBIX Ha OpPraHU30BaHHBIX TOpPrax Ha OCHOBAaHUM 3asBOK, aJpECOBAaHHBIX
(uH(pOpMAIMsT O KOTOPBIX PACKPBIBAETCS) HEOTPAaHMUYEHHOMY KPYTI'y YYacTHHKOB TOProB (BceM
Y4aCTHHKaM TOProB), B TOM YHCJIE B Clly4yae, KOI/1a B COOTBETCTBUU C MPaBUJIAMHU OPraHU30BaHHbBIX
TOPrOB Ha OCHOBAHUU TaKOW 3asiBKU JOIOBOP 3aKIHYAETCSA C yYaCTHEM LIEHTPAJILHOIO KOHTPAreHTa;

dbopmupyembix bankom Poccun u henepanbHbIMU OpraHaMy UCIIOJIHUTEIBHON BIIACTH;

nait/aknust ETF — mHOCTpanHas meHHast Oymara, OTHOCSMIIASACS B COOTBETCTBHH C JIMYHBIM
3aKOHOM JIMLIA, 00SI3aHHOTO 110 HEH, K LIEHHBIM OyMaraM cXeM KOJUIEKTUBHOI'O MHBECTUPOBAHMSL.

1.2. Bpokep ocymecTBisieT Mpo(hecCHOHAIBHYIO AEATeIbHOCTh Ha PBIHKE LIEHHBIX Oymar
pa3yMHO U J0OPOCOBECTHO.

1.3. bpokep mnpu UCHOJHEHHH TOPYYEHHM KIMEHTa JMJOJDKEH COOJI0JaTh MPUOPUTET
UHTEPECOB KIMEHTOB HaJl COOCTBEHHBIMU UHTEPECAMHU.

1.4. bpokep He BIIpaBe 3J70YyNOTPEeOIATh CBOMMHU IpaBaMU M (MJIM) YHIIEMJISTb HHTEPECHI
KJIMEHTOB.

1.5. bpokep mpu ocymiecTBIEHUHU MNPOPECCUOHATHHOM JESITEIIBHOCTH HE  BIPABE
YCTaHABJIMBATh NIPUOPUTET UHTEPECOB OJHOTO KIMEHTA WJIM TPYIIBl KIMEHTOB INE€pPE] UHTEPECAMHU
JPYroro KJIMeHTa (Ipyrux KIMEHTOB).

1.6. Camoperynupyemas OpraHu3alusi OCYIIECTBISIET KOHTPOJIb 3a COOJIOJCHUEM
OpokepamH, SIBISIOIIMMUCS YJEHAMH TaKOW CaMOpEerylMpyeMol oOpraHusanuu, TpeOoBaHUl
Hactosimero CraHgapTa TyTeM IMPOBEACHHUS MPOBEPOK COONMIOAeHUsT Opokepamu TpeOoBaHUMN
HacToswero Crannapra, a TakK)kKe MHBIX KOHTPOJIBHBIX MEPONPUATHN, B TOM UUCIIE MEPONPUATHUS, B
X0JIe KOTOPOTO OCYLIECTBIISIFOTCS JEHCTBHUS 110 CO3JaHUIO0 CUTYallMH JUIsl 3aKJIIOUEHUS JI0TOBOpa O
OpokepckoM OOCITYXMBaHUHU JMOO COBEpIIEHUS ONepaluu (CIACNKH) Ha PbIHKE IIEHHBIX Oymar B
HEeNsIX TPOBEPKH CcOOMIoieHHus OpokepaMu, SBISIONIMMUCS WIEHAMH CaMOpPEryJlIupyeMoit
opranu3zaiuu, Tpeboanuii Cranaapra nmpu okazaHuM (UHAHCOBBIX YCIYT MX IMOJYYaTEeNsIM.

Meponpusitue, B X0€ KOTOPOrO OCYIIECTBISAIOTCA NEHCTBUS IO CO3AAHMIO CUTYallMM JUIS

3aKJIIOUYEHHUS JI0TOBOpa O OpPOKEpCKOM OOCITY>KMBAaHUU JIMOO COBEPILEHHUS ONepanuu (COSNKH) Ha



pBIHKE LEHHBIX OyMar B IIeNsIX TNPOBEPKU COOJIOACHHUS OpOKepaMu, SBISIOIIUMUCS UICHAMH
caMOperyupyeMon opranu3anuu, TpedoBanuii Crangapra mpu OKa3aHWU (PUHAHCOBBIX YCIYT HX
MOJTy4aTeNIsiM, IMPOBOJUTCS CAMOPETYIUPYEMOM OpraHu3alnuell caMOCTOSITENBHO, JIMOO JIMIaMu,
MPUBJICYCHHBIMU ~CAaMOPETYJIMPYEeMON OpraHu3alieil Ha OCHOBAaHUU TPakJIaHCKO-TIPAaBOBOTO
JI0TOBOpA.

Meponpusrue, B X04€ KOTOPOrO OCYLIECTBISIOTCS ACUCTBUA 10 CO3JAHUIO CUTyalUU JUIs
3aKJIIOUEHUsl JIOTOBOpa O OpoKepcKoM OOCTYXMBAaHUU JMOO COBEpIIEHUS omepanuu (CACIKH) Ha
pBIHKE IIEHHBIX Oymar B HeENsSIX IPOBEPKU COOONeHUsT Opokepamu, SBISIONIMMUCS YJICHAMU
caMOpEeryJIMpyeMon opranu3anuu, TpedoBannii CtaHgapra MpH OKa3aHWH (PUHAHCOBBIX YCIYT UX
MOJTyJaTeJIsIM, TMPOBOJIUTCS 0O€3 TpeaBapUTEIBHOr0 YyBeAoMIeHUs Opokepa. [Ipu mpoBencHum
YKa3aHHOTO MEPOIPUATHS M0 PELICHUIO JIUIA, €€ OCYUIECTBIIAIONIETO, TOMYCKAETCs OCYIIECTBICHUE
¢$oTO- ¥ BUICOCHEMKH, UCTIOIB30BaHNE MHBIX CIIOCOOOB (PUKCAIUH.

[lo pesynaprataM OCYIIECTBICHHS MEpPONPHUATHSI, B XOJ€ KOTOPOTO OCYIIECTBIISIOTCS
JEUCTBUSI TIO CO3JAHMIO CUTYAIlUU ISl 3aKJIFOYCHHS JOTOBOpPa O OPOKEPCKOM OOCTy>KUBaHUU JTHOO
COBEpIICHHs oOmepanuy (CIelIKH) Ha pPHIHKE I[EHHBIX Oymar B IENIX MPOBEPKH COOIIOICHUS
|OpokepaMu, SBISIOMIMMUCS YWICHAMU CaMOPETyJIUpyeMoil opraHuzauuu, TpedoBanuii Cranmapra
[mpu okazaHWM (PUHAHCOBBIX YCIYT HX TOJyYaTeNsIM C MPHUBICYCHUEM CAMOPETYIHPYEMOil
OpraHu3aliel JHMIa Ha OCHOBAaHUHM TIPAXKAAHCKO-TIPABOBOTO JIOTOBOpA CaMOpETyIupyeMast
opraHm3aiys oOecreurnBaeT NPEJOCTaBIeHUE €l TakuM JIMIOM M[HCbMEHHOTO OT4eTa U
MOJITBEPKIAIOIINX JOKYMEHTOB (BHI€03aMUCh, (DOTO3AMKUCh U WHBIE MaTepPHAIIbl) B LIEJSIX MPUHATHUS
CaMOpPETYJIMPYEMON OpTaHU3AIMeH PEIIeHUS 0 HEOOXOJAMMOCTH MPUMEHEHHS MEpP B OTHOIICHHH
Opoxepa, SBISIOLIErOCs YWICHOM CaMOpEryIupyeMoi opraHu3aluy.

JlononHuTenbHbIE TpeOOBaHUS K TMPOBENEHUIO MEpOMNPHUATHS, B XOJE KOTOPOTO
OCYIIECTBISIOTCA JEHCTBUS TO CO3JAHHMIO CHUTYAIlMU JAJsl 3aKIOYEHHUsS JOroBOpa O OpOKepCcKOM
o0cCTyKMBaHUU TUOO COBEPILIECHUs OInepalyu (CAEIKN) Ha PhIHKE IIEHHBIX OyMar B LENsIX MPOBEPKU
coOroficHusI OpoKepamH, SBIISIONUMUCS YWICHAMH CaMOPETYIHPYeMON OpTaHU3aliH, TPEOOBAHUN
Crangapra npu OKa3aHUU (UHAHCOBBIX YCIYr UX IOJIy4aTessiM, YCTaHABIMBAIOTCS BHYTPEHHUMHU

JOKYMEHTaMH CaMOPETYJIMPYEMOI OpraHUu3alHH.

2. [IpaBuna npenocrasieHus HHGOPMaLIUU TOTy4yaTeNto (UHAHCOBBIX YCIYT
2.1. B Mecrax oOcimyKuBaHUs ToJTydaTelileld (PMHAHCOBBIX YCIYT (B TOM YHCIE ITOCPEICTBOM
pa3MeIIeHusl TUIMEPCCHUIOK Ha caiite Opokepa B cetu «MHTepHeT», B JMYHOM KaOWUHETE IMOO
MOOWJIPHOM TIPUJTIOKEHUH) OpOKep MPEeNOCTaBIseT TModydyarenasM (UHAHCOBBIX YCIYr IS

03HAKOMJICHHUS CJIEIYIOIIYI0 HH(POPMAIUIO:



O TOJHOM U COKpalleHHOM (IIpU HaJU4uu) (QUPMEHHOM HAMMEHOBaHWU OpoKepa B
COOTBETCTBUHM CO CBEACHUSAMH, YKAa3aHHBIMH B €IMHOM TOCYAapCTBEHHOM PEECTpE HOPUAMYECKHX
JIUIT ¥ B ycTaBe OpoKepa, a TaKKe N300pakeHre 3HaKa 00CITy)KUBaHUs (ITPH HATHYNHN );

00 aapece Opokepa, agpecax opucos Opokepa, agpece 3JIEKTPOHHON MOUYThl U KOHTAKTHOM
tesnedone, anpece opuIUANBLHOTO caiita Opokepa B ceTn «HTEpHETY;

0 JIMIICH3UH Ha OCYIIECTBIEHUE OPOKEPCKOU JesITeIbHOCTH, BKIIIOYasi HOMEp, AaTy BBbIAAYU U
CPOK JIE€HCTBHS JIULEH3UH;

00 opraHe, BBIJABIIEM JIMLEH3UI0 HA OCYILECTBJIEHHE OpOKEPCKON MesITeIbHOCTH (ero
HaNMEHOBAHHUE, apec U Tele(OHbI);

O WICHCTBE B CaMOPETYJIMPYEMOW OpraHu3alMy, C YyKa3aHHEM HAaUMECHOBAaHHS TaKOH
CaMOpEryJIMpyeMO OpraHu3aluy, ajJpece caiiTa caMOperyjaupyeMoll OpraHu3alud B CETH
«VIHTepHEeT» U 0 €€ CTaHJapTax IO 3allUTe NpaB U HHTEPECOB NoTydaTesnell (PUHAHCOBBIX YCIYT;

00 opraHe, OCYIIECTBIISIOIIEM ITOJHOMOYHUS IO KOHTPOJIO W HAA30py 3a JEATEIBHOCTHIO
Opokepa;

0 (UHAHCOBBIX YCIyrax, OKa3blBa€MbIX Ha OCHOBAHUHU JIOrOBOpa O OpOKEepCKOM
00CIIy’)KUBaHUH, U JONOJHUTEIbHBIX ycIyrax Opokepa, B TOM YHCIIe OKa3blBaeMbIX OpOKEpoM 3a
JIOTIOJTHUTEIIHHYIO TIIATY;

0 TOpsi/IKe MONy4eHHs (PUHAHCOBOW YCIYTH, B TOM YHCIE JTIOKYMEHTaX, KOTOPBIC JOJKHBI
OBITH MPEIOCTABIIECHBI Moy4yaTesaeM (PMHAHCOBBIX YCIYT /IS €€ TOJyYeHHUS;

0 crocobax M ajapecax HarpablieHHs oOpaiieHuil (kano0) Opokepy, B CaMOpPEryIHpyeMYIo
OpTaHu3aINIo, B OPTaH, OCYIIECTBIISIONINHA MOJTHOMOYHS 10 KOHTPOJIIO M HA/I30PY 32 IEATEIEHOCTHIO
Opokepa;

0 crmoco0ax 3alUThl MpaB Modydarens (PUHAHCOBBIX YCIYI, BKIOYas HH(GOpMAIMIO O
HAJIMYUK BO3MOXKHOCTH U CII0co0ax J10Cy1e0HOro Wi BHECYZEOHOTO yperyJInpoBaHus cropa, B TOM
Yuciae O MPETEH3MOHHOM TMOpSAJKE YperyJupoBaHMs CIlopa, Npoueaype Meauanuud (Ipu ux
HaJIM4Yun);

0 croco0ax M MOpAIKe U3MEHEHUS YCIOBUIN JI0roBOpa 0 OpOKEpPCKOM OOCTYXUBAaHUH, B TOM
quciae B pe3ysbTaTe BHECEHHMs OpOKEpOM M3MEHEHHHl BO BHYTPEHHHE JOKYMEHTHI, CChUIKAa Ha
KOTOPBIE COJIEPKUTCS B JOTOBOPE O OPOKEPCKOM OOCITYKUBAaHUH.

2.2. Ecnu (prHAHCOBBIE YCIYTH TpEIIaratloTcsi OpoKepoM B TOM K€ MTOMEIICHHH, Ha TOM K€
caiite B cetn «/HTepHeT» MO0 MOOWIBHOM MPHUIIOKEHUHU, TA€ KPEIUTHBIMU OpTraHU3ALMSIMU
OKAa3bIBAIOTCS YCIYTU MO OTKPBHITUIO OAHKOBCKUX CYETOB M IMPUBJICUEHHUIO JIEHEKHBIX CPEJICTB BO
BKJIa/Ibl, OpoKep 00s3aH /10 3aKIIOYEHHUs JTIOTOBOpAa O OPOKEPCKOM OOCITY>KMBAaHMM C MOJIydaTeleM

(UHAHCOBBIX YCIYT MPOUH(OPMUPOBATH €TO O TOM, UTO:



OKa3bIBaeMble OpOKEepOM (PMHAHCOBBIE YCIYTH HE SBISIOTCA YCIAYyraMH IO OTKPBITHIO
0aHKOBCKHUX CUETOB U IPUEMY BKJI/I0B;

JICHEeXKHbIE CPEJICTBA, IIepeAaBaeMble IO JIOTOBOPY O OpOKEpCKOM OOCITYy)KMBAaHUH, HE
MOJ/JIe)KAT CTPaxoOBaHHWIO B cooTBeTcTBUM ¢ DenepanpHbiM 3akoHOM OT 23 nmekabps 2003 rona
Ne 177-®3 «O cTpaxoBaHUM BKJIAA0B (pU3nUecKux Juil B Oankax Poccuiickoit deneparmm.

2.3. Jlo 3akimoueHust J0roBopa O OpOKEpCKOM OOCTY)KMBaHUU OpOKEp YyBEIOMIISET
nojy4varens (UHAHCOBBIX YCIYT O PpHUCKaX, CBA3aHHBIX C 3aKJIIOYEHUEM, MCIIOJHEHUEM U
IpeKpalleHueM JloroBopa o OpokepckoM oOcinyxkuBaHuu. HWHpopMmupoBaHue mosydaTens
(UHAHCOBBIX yCIYr OO0 YKa3aHHBIX pPHUCKAaX OCYILECTBISICTCS MYTEM IMPEIOCTABICHUS €My
JeKJIapalnii 0 PUCKaX, COAEPIKAIINX, B TOM YHCIIE CIESTYIONIYI0 HH(OPMAIIHIO:

O PUCKaX, CBA3aHHBIX C COBEPILIEHUEM Ollepaluii Ha phIHKE LIEHHbIX Oymar;

O pHUCKaxX, CBSI3aHHBIX C COBEPIICHUEM MAPXKUHAIBHBIX CAEJIOK M CIEJOK, NMPUBOJSAIUX K
BO3HUKHOBEHUIO HEMOKPHITON MO3UIINH;

0 PUCKaX, CBS3aHHBIX C IPUOOPETEHNEM MHOCTPAHHBIX LIEHHBIX Oymar;

O pHUCKaX, CBSA3aHHBIX C 3aKJIIOYEHHEM JOTrOBOPOB, SBISAIOLIMXCS IPOU3BOJAHBIMU
(MHAHCOBBIMU MHCTPYMEHTAMH, B TOM 4HCiIe 0Aa3UCHBIM aKTUBOM KOTOPBIX SIBJISIIOTCS MHOCTPAaHHbIE
LIEHHbIe OyMaru WM UHJIEKChI, PACCUUTHIBAEMbIE UCXOS U3 CTOUMOCTHU TaKUX LIEHHBIX OyMar;

O pHUCKaxX, CBS3aHHBIX C HCIIOJIb30BAHUEM IPOTPaMM JJIsi 3JIEKTPOHHBIX BBIYMCIUTEIBHBIX
MallliH, TOCPEACTBOM  KOTOPBIX  IPEIOCTaBISIIOTCA  WHAWBUIYyalbHblE  HWHBECTHLIMOHHBIE
pEeKOMEHalluy, BKIOYas MporpaMMmbl (B TOM 4MCJIE€ MPOrpaMMHbIE KOMIUIEKCHI), KOTOpBIE
MO3BOJIIOT aBTOMATU3MPOBAHHBIM crocobom peoOpa3oBbIBaTh MIPEIOCTABIIEHHYIO
VHAMBUIYaJIbHYI0 HHBECTULIMOHHYIO PEKOMEHAAIINIO B IOPYUYEHHE OPOKEPY Ha COBEPILIEHUE CACIKU
C LEHHOI Oymaroi M (WIM) Ha 3aKIIOYEHUE JO0roBOpa, SIBJISIOLIETOCS MPOU3BOIHBIM (DMHAHCOBBIM
UHCTPYMEHTOM, IPEAYCMOTPEHHBIX TaKOW MHIUBUYaJbHONH MHBECTHULIMOHHON peKoOMeHIaluen, 6e3
HEMOCPEACTBEHHOIO y4acTusi KJIMEHTa (Janee - IporpaMMbl aBTOCJIEIOBAaHHSA), B Clyyae €Cld
Opokep  sBisieTCSs  JIMIOM,  OCYIIECTBISIOIIUM  JEATEIbHOCTh O  HWHBECTULHOHHOMY
KOHCYJbTUPOBAHUIO, U MpeJjiaraeT Mojay4yaTeso (PMHAHCOBBIX YCIYT MpHU 3aKIOYEHUH JIOTOBOpa O
OpoKepcKOM 00CITY)KMBAHUU TAKKE 3aKJIIOUUTH JIOTOBOP 00 OKa3aHMM YCIYT 110 MHBECTHUIIMOHHOMY
KOHCYJIbTUPOBAHUIO;

00 o0miem xapakTepe U (WiIM) HCTOYHUKAX KOH(IIMKTAa HHTEPECOB;

0 TOM, YTO JICHEKHBIE CPEICTBA, 3aUUCIIsIeMble OpOKEPOM Ha clielnaibHbI OpPOKEPCKUI cUeT
(cyera), WM TeEpefaHHble OpoKepy, SBIAIOIIEMYCS KPEIUTHOH OpraHu3anueid, He mojyIexar
CTpaxoBaHMIO B COOTBETCTBUU ¢ DenepanbHbIM 3akoHOM OT 23 nexabps 2003 roma Ne 177-03 «O

CTpaxOBaHMHM BKJIaJ0B pu3ndeckux juil B 0ankax Poccuiickoit denepanuny;



0 TpaBe moiyd4arens (PUHAHCOBBIX YCIYT Ha MOJIyYEHHE IO €ro 3ampocy HHQPOpMAIH O
BUJIaX M CyMMax Iulatexked (MOpsKe ONpeiesieHUs CyMM IUIaTeXel), KOTOpbIe MOJIydyaTeib
¢buHaHCOBON yCcImyru JOHKeH OyneT yIIaTUTh 3a MpeAocTaBieHHe eMy (UHAHCOBOW YCIYTH,
BKJItOUass MHGOpMALKI0O O pa3Mepe BO3HarpaxjaeHus (MOpsAOKe OMpelesieHus pa3Mepa
BO3HATrPa)x/ICHUs ) OpOKepa U MOPSIKE €ro YIIaThl;

0 mpaBe moiyiyyaTenss (PMHAHCOBBIX YCIYT Ha TOJYYEHHE IO €ro 3ampocy WH(OopMaluy,
yKa3aHHOW B MyHKTax 2.6 - 2.8 Hacrosmero Cranaapra.

Jleknmapanuu O pHUCKax COCTaBISIOTCA OpOKEpOM U MPEAOCTABISIOTCS MOJy4aTelto
(MHAHCOBBIX YCIYT B TOH ke Gopme, B KOTOPOHl ¢ moiydaTeneM (PUHAHCOBBIX YCIYT 3aKIIFOYaeTCs
JIOTOBOP O OPOKEPCKOM 0OCITY)KMBaHUU (B TOM 4YKCIEe HA OYMa)KHOM HOCHTENE WIH B JICKTPOHHOU
dbopme).

JleiicTByrole penakuuu JAeKJIapaluii O pUCKaX JODKHBI OBITh JOCTYHHBI JIFOOBIM
3aMHTEPECOBAHHBIM JIMIIaM Ha caiite Opokepa B cetu «MHTepHeT» ¢ coOmoieHueM TpeOOBaHMIA,
YCTaHOBJICHHBIX TyHKTOM 2.5 Hactosmero Ctanaapra.

Bbpokep obecrneunBaeT XpaHeHHE B TEUYEHHE TpeX JIeT JAOKYMEHTOB, MOATBEPKAAIOIINX
MPEIOCTaBlICHUE MOIy4yaTento (PUHAHCOBBIX YCIYT MH(OpMAIMM O PUCKAX, YKAa3aHHBIX B ad3arax
MIEPBOM - IIECTOM HACTOSIIETO IyHKTa, HA OyMa)XHOM HOCHTEJEC WIA B (opMe DIICKTPOHHOTO
JIOKYMEHTA.

2.3.1. B cnyyae npuHATHS peHIEHWS O NPU3HAHMM KIMEHTa - (U3UYECKOro JIMIa
KBaJTM(DUIIMPOBAHHBIM HHBECTOPOM OpOKEp HE TI03AHEE OJTHOTO paboyero AHS Mociie AHS BKIOYCHUS
KJIMEHTA B PEECTP JIUII, MPU3HAHHBIX KBAUTU(PUIIUPOBAHHBIMA UHBECTOPAMHU, HHHOPMHUPYET KIUEHTA
O TIOCJHEACTBUSX TMPU3HAHUS €ro KBAIU(DHUIIMPOBAHHBIM HWHBECTOPOM IIyTEM HaIpPaBJICHUS
yBegoMiIeHus 1o gopme, ycranoBieHHOU [Ipunoxkenuem Ne 23 k Hacrosimemy CrannapTy (naiee -
YBEJIOMJICHHE O MOCIECTBUSAX MPU3HAHUS (PU3HUUECKOro JINia KBATU()UIIUPOBAHHBIM HHBECTOPOM).

2.3.2. YBenomIieHHE O MOCNIEACTBUSX MPU3HAHUS (PU3NYECKOTO JUIA KBATU(DUIIMPOBAHHBIM
MHBECTOPOM JIOJIKHO COJIEPKaTh CIEAYIOIYI0 HHPOPMAIUIO:

0 TOM, 4YTO TpPHOOpPETEHHE IIEHHBIX OymMar W 3aKJIIOYEHHE JTOTOBOPOB, SBISIOIMIUXCS
MPOU3BOJHBIMA (DUHAHCOBBIMH HWHCTPYMEHTAMH, B OTHOIICHHH KOTOPBIX KIWEHT TMpPU3HAH
KBaJTM(DUIIMPOBAHHBIM HHBECTOPOM, CBSI3aHO C MTOBBIIICHHBIMU PUCKAMH,

0 TpaBe KJIMEHTa MOoJaTh 3asBlieHHE Opokepy OO0 HCKIIOYEHHH €ro M3 peecTpa JIHIl,
MPU3HAHHBIX KBATU(DHUIIMPOBAHHBIMA HWHBECTOpAaMH, U 00 yTpaTe B 3TOM cCllydae BO3MOXKHOCTH,
MOJNIB3YACh YCIIyTaMHd STOro Opokepa, MpuoOpeTarh IEHHble OymMaru M 3akKiIo4aTh JIOTOBOPHI,
SIBJISTFOIIAECS TTPOU3BOJHBIMU (DMHAHCOBBIMUA WHCTPYMEHTAMHU, B OTHOIIEHUH KOTOPBIX KIUEHT OBLI

npu3HaH OpOKepOM KBaTHU(PHUIIMPOBAHHBIM HHBECTOPOM;



o crioco0e u popme HanpaBICHHUS KIMEHTOM OpOKepy 3asBICHHS 00 HCKIIOUEHUH U3 peecTpa
T, TPU3HAHHBIX KBATHU(PHUIIMPOBAHHBIMUA HHBECTOPAMH.

2.3.3. YBegoMIIeHHE O TMOCIEACTBUAX MPHU3HAHUS (PU3HUECKOTO JIMIA KBATH(PHUITUPOBAHHBIM
MHBECTOPOM 110 YCMOTpPEHHI0 Opokepa MNOMUMO HH(OpPMAIMM, YKa3aHHOH B myHKTe 2.3.2
Hacrosimero Crangapra, MOXKET COAEP)KaTh MHYIO JOMOJIHUTENbHYIO WH(OPMAIHIO, CBA3aHHYIO C
NpU3HaHUEM (U3MYECKOTO JIMIA KBAIM(UIIMPOBAHHBIM HHBECTOPOM, MpPHU YCIOBUHU, YTO TaKas
JOTIOTHUTEIbHAS HH(OpMaLUs HE HMCKakaeT MH(POpPMAIUIO, MPEACTABISEMYI0 B COOTBETCTBUH C
TpeboBaHusiMU MmyHKTa 2.3.2 Hactosmero Crangapra. YBEJIOMJIEHHE O TMOCIEICTBHIX MpPU3HAHUS
¢u3uueckoro auna KBATH(UIUPOBAHHBIM HHBECTOPOM IO YCMOTPEHHIO OpoKepa MOMKET OBITh
O00BETMHEHO B OJWH JOKYMEHT C YBEJIOMJICHHEM O MPHHATHU PEUICHHS O TNPU3HAHUM JIHIA
KBaJTU(DULIPOBAHHBIM HHBECTOPOM.

2.3.4. bpokep HampaBisieT yBEIOMJIGHHE O TOCJIEICTBUAX MPU3HAHUS (PU3NYECKOTO JIHIIA
KBUTH(UIIMPOBAHHBIM ~ WHBECTOPOM  CIIOCOOOM,  YCTAaHOBJICHHBIM  JIOKYMEHTOM  OpoOKepa,
COJIePIKALIMM MOPSAAOK MPUHATHS PEIICHHs O MPU3HAHUY JIUIA KBATU(PHUIUPOBAHHBIM HHBECTOPOM,
KOTOPBI JIOJDKEH TMO3BOJISTH 3aUKCHUpoBaTh (DaKkT, AaTy M BpeMs HaIpaBICHUS YKAa3aHHOTO
YBEIOMJICHHUS.

2.3.5. bpokep He MeHee OJHOTO paza B TrojJ MHPOPMHUPYET KIMEHTa — (DU3MYECKOE JIHIIO,
NPU3HAHHOE UM KBATH(UIIMPOBAHHBIM MHBECTOPOM, O €r0 IpaBe IOJaTh 3asBICHHUE Opokepy 00
UCKITIOYCHHUH U3 PEecTpa JIHII, MTPU3HAHHBIX KBATH(PHUIIMPOBAHHBIMUA UHBECTOPAMH, ITYTEM JIOBEICHUS
JI0 CBEJICHUS KJIMEHTa Cleaytole nHpopmarmu:

0 TpaBe KJIMEHTa NOJaTh 3asBICHHUE OpoKepy 00 WCKIIOYEHHH €ro W3 peecTpa JIHII,
NPU3HAHHBIX KBAJTU(HUIMPOBAHHBIMA HHBECTOPAMH, W 00 yTpaTe B 3TOM cCilydae BO3MOXHOCTH,
HOJB3YACh yCIyraMHM 3TOro Opokepa, HpuoOperaTh LEHHble OymMarm W 3aKi04arh JOTOBOPHI,
SBIISIONIMECS TPOU3BOIHBIMU (PMHAHCOBBIMU MHCTPYMEHTAMH, B OTHOIIEHUU KOTOPBIX KIMEHT ObLT
npu3HaH OpOKepoM KBATH(PHUIIMPOBAHHBIM HHBECTOPOM;

o crioco0e u ¢popMe HanpaBJIeHUs] KIMEHTOM OpoKepy 3asiBJIeHHs 00 UCKIIOYEHUH U3 peecTpa
T, TPU3HAHHBIX KBATU(PUITUPOBAHHBIMA HHBECTOPAMHU.

2.3.6. bpokep MOBOIUT 10 CBEACHUS KIMEHTa MH(OpMAIMIO, YKa3aHHYIO B MyHKTe 2.3.5
Hactosimero CraHpapra, ImyTeM ee pa3MelleHUst Ha cBoeM caiite B cetu «VHTepHET» WiIH IO
YCMOTPEHHIO OpOKepa HHBIM CIIOCOOOM, YCTaHOBJICHHBIM JIOKYMEHTOM OpOKepa, COAEpKalluM
TOPSIZIOK TIPHHATHUSL PEUICHHUS O TMPU3HAHWHM JIMIA KBAJTHU(HUIMPOBAHHBIM WHBECTOPOM, KOTOPBIA
JOJIKEH MO3BOJIATH 3aUKCUPOBATh (DAKT, ATy M BpeMs MPEIOCTaBICHUs YKa3aHHON HHOpMAITIH.

2.3.7. bpokep XpaHHT YyBEIOMJICHHE O TIIOCIEACTBUAX TMpPHU3HAHUA (PU3NYECKOTO JIHLA

KBaJIM(ULIMPOBAHHBIM MHBECTOPOM, a TaKke MH(POPMAIIHIO, TOITBEPKIAIONIYI0 (akT, JaTy U BpeMs



HaIlpaBJICHUS! KIMEHTY COOTBETCTBYIOLIETO YBEIOMIICHHUS HE MEHEE TpeX JIET C JaThl MPeKpaIleHus
JIOTOBOPA C KITUEHTOM.

Bbpokep xpaHuT uHpopMaIUIO, MOATBEpXKAarOIIyl (akT, AaTy U BpeMs JOBEACHUS [0
CBeZleHMsI KiIMeHTa nHpopmanuu, ykazanHoil B mynkte 2.3.5 Hactosiero Ctannapra, He MEHee Tpex
JIeT C IaThl MPEKPALICHHUS JOrOBOPa C KIIMEHTOM.

Bpokep 00s13aH obecnieunTs 3aMTy WH(GOPMAIMK, YKa3aHHOM B a03aliax mepBOM U BTOPOM
HACTOSAIIETO MMyHKTa, B COOTBETCTBUU € TpeOOBaHMSIMH 3aKoHOAaTeabcTBa Poccuiickoit @enepanuu,
B TOM YHCJIe HOpMaTUBHBIX akTOB banka Poccuu.

2.3.8. Jlo 3axirodeHuss JOrOBOpa O OpOKEPCKOM OOCIY:KMBAaHHUH, MPEIyCMATPHBAIOIIETO
IpaBo Opokepa HMCIOJIb30BaTh B CBOMX MHTEpEcax JCHEKHbIE CpeAcTBa M (WIM) LIEHHblE Oymaru
KIIMEHTa, 100 MPU BHECEHUU B yKa3aHHBIA JOTOBOP M3MEHEHUH, MPEayCMaTPUBAIOIINX YKa3aHHOE
paBo, Opokep 00sI3aH MPEIOCTaBUTh (HAMPABUTH) MOTyUYaTEN0 (PMHAHCOBBIX YCIYT YBEIOMIICHHE O
pHUCKax, CBSI3aHHBIX C HCIOJIH30BAHMEM OpPOKEPOM B CBOMX MHTEpECaxX JIECHEKHBIX CPEACTB U (WIIH)
[EHHBIX Oymar KJHMeHTa (Jajsee — YBEJZOMIIGHHE O PUCKaX HCIIOJIB30BaHUA OPOKEPOM B CBOMX
MHTEpecax JIEHEKHBIX CPEICTB U (MJIM) IIEHHBIX OyMar KIHEHTa).

2.3.9. VYBenomiieHHE O PUCKaxX HCIIOJIb30BaHUS OpPOKEPOM B CBOMX HHTEpECAX ACHENKHBIX
CPeACTB U (WUJIM) IIEHHBIX OyMar KJIMEHTa JOJIKHO COJEPKATh CIASAYIONIYI0 HH(POPMAIIHIO:

0 PHCKaXx, CBA3aHHBIX C UCTIOJIH30BAHMUEM JICHEKHBIX CPEJICTB U (MITH) IEHHBIX OyMar KIHeHTa
JUIs. UCTIOJIHEHUS UM OOecTieYeHNsl UCTIONHEHUS 0053aTeIbCTB MO C/AEIKaM, COBEPIIAEMbIM 3a CUET
camoro Opokepa WM APyruxX KIMEHTOB Opokepa;

0 TMpaBe KJIHUEHTAa MoAaTh OpoKepy 3asBiIeHHE 00 OTKa3e OT MPEIOCTaBIEHUsI OpOKepy MpaBa
UCTIOJIB30BaHUSI B CBOMX HHTEpecax JCHEKHBIX CpPeACTB M (WJIM) IEHHBIX Oymar KIWEeHTa W
HOCJEICTBHUSIX TAKOT'O OTKA3a;

0 crnocobe u QopMe HampaBleHUS KIMEHTOM Opokepy 3asBieHMs 00 OTKaze OT
npefocTaBlIeHUs] OpoKepy IMpaBa MCIOJb30BAHUSA B CBOMX HMHTEpecax AEHEXKHBIX CPEACTB M (MIIN)
[IEHHBIX Oymar KJIMEHTA.

2.3.10. YBenomiieHuEe O pPUCKaxX HCIIOJIb30BAHUS OpPOKEPOM B CBOMX MHTEPECax JIEHEKHBIX
cpeAcTB M (WIKM) LEHHbIX Oymar KIMEHTa 10 YCMOTpEHHI0 Opokepa HOMUMO HH(opMaiuu,
yka3zaHHOM B myHKTe 2.3.9 Hactosimero CraHgapra, MOXET cCOJepXkaTb HHYIO JOTOJHUTEIBHYIO
WH(POPMAIIHIO TIPU YCIIOBUH, YTO TaKas JOTOJHHUTENbHAs HH(pOpMAIs He HCKaKaeT WHPOPMAIIHIO,
IPEJICTaBISIEMYIO B COOTBETCTBUU C TpeOOBaHUAMHU MyHKTa 2.3.9 Hacrosero Cranaapra.

2.3.11. Bpokep mnpenoctaBiseT (HampapiseT) YBEIOMJIEHHE O pHUCKAX HCIOIb30BAHUS

6pOKCpOM B CBOHMX HHTCpCCaxX JICHCKHLBIX CpPCIACTB U (I/IJ'II/I) OCHHBIX GYMaF KJIMCHTA CHOCO6OM,
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YCTAHOBJICHHBIM BHYTPEHHUM JOKYMEHTOM OpOKepa, MO3BOJSIOMIMM 3a(uKcUpoBaTh (HakT, AaTy H
BpeMs IPE0CTaBIICHUs (HAIPaBJICHNUs1) YKa3aHHOTO YBEIOMJIICHHS.

2.3.12. Bpokep XpaHUT YBEIOMJIEHHE O pPHUCKAX HCIOJIB30BAaHUS OPOKEPOM B CBOUX
UHTEpecax [EHEKHBbIX CpeACTB M (WIM) LEHHbIX Oymar KIMEHTa, a Takxke HWH(pOpMalHIo,
HOJATBEPKIAIONIYIO (PAKT, 1aTy M BpeMs NPeAOCTaBIeHHs (HAIpaBlIeHHs) YKa3aHHOTO yYBEJOMIICHHUS
HE MeHee 3 JIET ¢ IaThl €0 MPeI0CTaBICHUS (HAIPaBICHHs ) OTYYaTeNt0 (PUHAHCOBBIX YCIIYT.

Bbpokep 00s13aH obecnednTs 3alUTy MHGOPMALKKU, NOATBEpXKIatoIeld (BakT, 1aTy U BpeMms
IpeOoCTaBlIeHUs. (HANpaBieHUs)) YBEIOMIIEHUS O pPHUCKAaX HCIOIb30BAHUS OpOKEpPOM B CBOMX
MHTEpecax JICHEKHBIX CPEJCTB M (WJIM) IIEHHBIX Oymar KJIMEeHTa, B COOTBETCTBUH C TPeOOBaHUAMU
3akoHozarenbcTBa Poccniickoint denepanuu, B TOM YHACIe HOPMAaTUBHBIX akToB banka Poccun.

2.3.13. Bpokep He MeHee OAHOTO pa3a B roJl MHPOPMUPYET KJIMEHTa, HMPEJOCTaBHBILEIO
Opokepy IpaBO HUCHOJIb30BAHUS OPOKEPOM B CBOMX MHTEpECaX JEHEXHBIX CPEACTB U (WJIN) LEHHbBIX
OyMmar KJIMEHTa!

0 TMpaBe KJIMEHTA MOAATh 3asBJIEHUE OpOKepy 00 OTKa3ze OT MPEIOCTABJICHHUS OpOKepy IpaBa
UCIIOJIb30BaHUSI B CBOMX MHTEpEcax JEHEKHBIX CPEACTB M (MJIM) LIEHHBIX OyMmar KJIMEHTa W O
HOCJEICTBUSIX TAKOI'O OTKA3a;

0 cmocobe W QopMe HampaBIeHUS KIMEHTOM Opokepy 3asBieHHs 00 OTKaze OT
IpeZOCTaBlIeHUs] OpOKEpy IpaBa MCIOJNB30BaHUS B CBOMX HMHTEpEcax JCHEKHBIX CPEICTB M (WJIIH)
LIEHHBIX OyMar KJIHMEeHTa.

2.3.14. bpokep DOBOAMT IO CBEACHMS KJIMEHTa MH(POPMALMIO, yKa3aHHYIO B myHKTe 2.3.13
Hacrosimero CraHnmapra, criocoOOM, MPEAYyCMOTPEHHBIM BHYTPEHHHM JOKYMEHTOM, YKa3aHHBIM B
nyHkTe 2.3.11 nacrosmero Crtanaapra.

2.4. Ecnu B 1oroBope 0 OpOKEpPCKOM OOCITYKMBAaHMM COJEPKHUTCS CChUIKa Ha BHYTPEHHHE
JIOKYMEHTBI OpoKepa, MoIydaTesto (PMHAHCOBBIX YCIYT MPH 3aKI0YEHUH J0roBopa 0 OpOKepCKOM
00CITy’)KHUBaHUH, a TAK)KE B Cllyyae BHECEHHs MU3MEHEHHH B Takue BHYTPEHHHE JOKYMEHTHI JOJDKHA
OBITH MPEIOCTaBICHA BO3MOKHOCTh 03HAKOMHUTHCS C HUMH.

2.5. Wudopmamus, pa3mernieHHass Ha caiite Opokepa B cetu «MHTepHEeT», BKIIOUaAs
UHPOPMALIMIO, COJEpXKAIylocs B JEKIapalusX O pPHUCKaxX, JOJDKHA OBITh KPYIVIOCYTOYHO U
0ecIuIaTHO JIOCTYINHA MOJyyaTeato (PUHAHCOBBIX YCIYT JJIsi O3HAKOMJICHHS M MCIOJB30BaHMSA, 32
UCKITFOUEHHEM BPEMEHH MPOBEICHUS MPOPUIaKTHIeCKHX padoT, BO BpeMsi KOTOPBIX CalT Opokepa B
cetn «MIHTEpHET» HE JOCTYIIEH JUIsl TOCETCHHUSI.

Wudopmanus nomkHa ObITh JOCTYIHA MOTYYaTeN0 (PMHAHCOBBIX YCIYT C MCIOJIb30BaHHEM

OECIIJIaATHOT'O WIIH HIIMPOKO paCpoOCTPAHCHHOT'O IMTPOrpaMMHOT'0 obecrieueHus.
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2.6. B cmydae eciu Opokep OKas3bIBaeT YCIYTd IO MPHOOPETEHHUIO TI1aeB IAeBBIX
WHBECTUIIMOHHBIX (POHIOB, TOMUMO UH(POPMALIMH, YKa3aHHOU B myHKTe 2.1 HacTosmero CranaapTa,
OpoKep MPeAOCTaBIAET MOTYJaTeN0 (GMHAHCOBBIX YCIYT MO €T0 3aIpocy CIEAYIOIYI0 HHPOPMAIIHIO
(TOKYMEHTHI):

WHBECTULIMOHHYIO JEKJIApaIHIO MaeBOT0 HHBECTULIMOHHOTO (DOH/IA;

MCTOYHMK TIOJTYYEHHUS CBEACHUN 00 M3MEHEHUHM DPACUETHOW CTOMMOCTH HHBECTHUIIMOHHOTO
nas 3a IocJeJHHE HIECTh MECSIEB (B Cilydae NMPeIOCTaBICHUS TaKOH WHPOPMAIMK YIPABIISIONMICH
KOMITAaHMEH IaeBOr0 WHBECTHUIIMOHHOTO (OHAA M (WIM) HAXOXKICHUS Takod HHGPOpPMAIUH B
CBOOOHOM JIOCTYTIC);

pasMep BO3HATPaXKICHUS YHPABISIOMIEH KOMIIAHWKW W OOHmMIA pa3Mep BO3HArpaKICHHS
CIIEUATM3UPOBAHHOTO JICTIO3UTApUs, JIMIA, OCYLISCTBISIONIETO BEICHHE pPEecTpa BIaJeiblICB
VMHBECTHIIMOHHBIX I1a€B, ayJAUTOPCKOH OpraHM3aliH, a TaKXKe OICHIINKA, €CIM HHBECTHIMOHHAS
JIeKJIapanys MaeBoro NHBECTUIIMOHHOTO (DOHJA MPEAYCMAaTPUBAECT BO3MOKHOCTh MHBECTUPOBAHUS B
HUMYIIECTBO, OIIEHKA KOTOPOTO OCYIIECTBIISIETCS OLIEHIIIUKOM;

HOPSIIOK M CPOKH  BBIIUIATHI  JICHE)KHOW KOMIIGHCAIMM B CBA3M C IIOTAIICHHEM
WHBECTHIIMOHHBIX MTACB.

2.7. B ciydae ecnu Opokep OKa3bIBa€T YCIYTH IO 3aKIIOYEHHUIO JOTOBOPOB, SIBIISIOIIUXCS
POM3BOIHBIMU (DPMHAHCOBBIMH WHCTPYMEHTaMH, TIOMUMO MH(POpPMALMHU, YKa3aHHOW B IMyHKTE 2.1
Hacrosmero Cranaapra, Opokep MpeaoCTaBiseT MOIydaTeNt0 (PMHAHCOBBIX YCIYT 1O €ro 3ampocy
CIEYIONIYI0 HH(GOPMAIIHIO (TOKYMEHTHI) O TAKUX JOTOBOpPAX:

crnienu(UKauIo JI0TOBOPA, SBISIOMIETOCS TPOU3BOIHBIM (DMHAHCOBBIM HWHCTPYMEHTOM (B
ciydae ecnd Oa3MCHBIM aKTHBOM IPOW3BOJHOTO (PMHAHCOBOTO HMHCTPYMEHTA SBIISCTCS IPYrou
POM3BOJIHBIN (PMHAHCOBBIN HHCTPYMEHT, HEOOXOJMMO TaKKe MPEJOCTaBUTh CHEIM(PUKALINIO TAKOTO
JIOTOBOPA, SIBJISIOLIETOCS TPOU3BOIHBIM (PMHAHCOBBIM HHCTPYMEHTOM);

pasMep CYMMBI JCHEXHBIX CPEJICTB, KOTOPYIO HEOOXOAMMO YIUIATUTh HA MOMEHT
3aKIIFOYCHHS JOTOBOPA, SBISIOMIETOCS TPOU3BOTHBIM (PHHAHCOBBIM HHCTPYMEHTOM;

WCTOYHHK TIOJIyYEHHsI CBEICHWH O KoJeOaHWM IeHbl (3HaueHHs) Oa3MCHOrO aKTHWBa 3a
NOCJEIHUE IIeCTh MECSIEB, MPEIIIECTBYIONIMX JaTe 3aKIYeHHUs J0roBopa, SBISIOMIErocs
POU3BOJHBIM (DPUHAHCOBBIM MHCTPYMEHTOM (B Cllyyae Hajluuus y Opokepa MH(pOpMAIMHU O TaKOM
HMCTOYHHKE).

2.8. B cinywyae ecnm Opoxep, SBISIFOIIMIACS JIMIIOM, OCYIIECTBISIONIMM JESTEIHHOCTH I10
MHBECTUIIMOHHOMY KOHCYJBTHPOBAHMIO, HA OCHOBAHMHU 3aKJIIOYEHHOTO C KJIMEHTOM J0roBopa 00

OKa3aHHuu YCIYT 10 MHBCCTUHUOHHOMY KOHCYJIIbTUPOBAHUIO 3aK/IHOYACT CACIKU C UCIIOJIB30BAHUCM
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mporpaMM aBTOCIICJIOBAHMS, TOMHUMO HWHGOpMAINKM, YKa3aHHOW B myHKTe 2.1 HacTOsIIero
Cranpapra, Opokep MperocTaBiIsIeT TAKOMY KIMEHTY 10 €r0 3alpocy CIEAYIOUIYI0 HHPOPMAIHUIO:

0 JuIe (JMIax), Ha OCHOBaHWU MH(GOpPMAIMU O CAENKAaX KOTOPOro (KOTOPBIX) COCTaBISETCS
UHAMBHUAYyallbHAas WMHBECTULIMOHHAs pEeKOMEHJalus, mpeoOpazyemass B IOpydeHHUE OpoOKepy,
XapaKTePUCTHKAX YKa3aHHBIX CIEJIOK (B TOM YUCIE 00 UX IPeaMETe U LIeHe), a TaKKe 00 N3MEHEHUN
IOKa3aTesel JOXOIHOCTH 10 TAKUM CJIEJIKaM 3a MOCJIEIHNE IECTh MECSLEB, IPENLIECTBYIONIUX J1aTe
MoJIyueHus: OpoKepoM 3arpoca KINeHTa;

0 MUHUMAQJIBHOM U MaKCUMaJbHOM O0BbEMax JIEHEKHBIX CPEJICTB KJIMEHTa, B OTHOUICHUH
KOTOPOTO OPOKEPOM MOXKET OBITH MPEIOCTAaBICHA BO3MOXKHOCTh MTPE0Opa30BaHusl MPEAOCTABICHHOM
WHMBUIYAILHON HWHBECTUIIMOHHOW pPEKOMEHIAIMK B IOpYyYeHHE Opokepy (B ciaydae HaIUIHS
yKa3aHUd Ha Takhue O0beMbl B JOroBope 00 OKa3aHUM YCIYr IO HHBECTULIUOHHOMY
KOHCYJIbTHPOBAHUIO);

O COOTHOILIEHUH I0Ka3aTeaeil JOXOAHOCTH IO CIEJIKaM, 3aKJIFOUEHHBIM C HMCIIOJIb30BaHHEM
IpOrpaMM aBTOCJIEAOBAHUS, U MTOKA3aTeled TOXOAHOCTH MO CAENKaM, 3aKJIIIOUEHHBIM OpOKepoM Ha
OCHOBaHUU NOPYYEHH, MOJAHHBIX YKa3aHHBIM KIIMEHTOM CaMOCTOSITEIbHO, 32 IEPUO/I, YKa3aHHBIN B
3ampoce KJIUeHTa.

2.9. Bpokep mpenocTaBiseT IO 3aMpocy TMojydarels (HHAHCOBBIX YCIyr HWH(OPMAIHIO,
CBSI3aHHYIO C OKa3aHWEeM (PMHAHCOBOW yCIIyTH, BKJIIOYas WH(POpPMAIMIO, YKa3aHHYIO B IMyHKTE 2.1
HacTosmero CtannapTa, a Takke JOKYMEHTBI M UX KOIUH, COAepXkallue YKazaHHYI0 WH(OpMAIIUIO,
croco6oM, KOTOpPBIM OBLIT HAIpaBJIeH TAaKOM 3alpoc, B TEYCHHE MSATHAAIATH paboyux IHEH co IHS
MOJIyYEHUsl 3ampoca Mnoiydarens (UHAHCOBBIX YCIYT, 3a HCKJIIOYEHHEM CJIy4yaeB, yKa3aHHBIX B
ab3armax BTOPOM - YETBEPTOM HACTOSIIETO MTYHKTA.

Nudopmanusa o pasmepe aub0 MOpsake pacdyeTra BO3HArpakJIeHusi Opokepa, MHBIX BHIAX U
CyMMax IjaTexked (MopsaKe OMpeneieHHs CyMM IUIaTeXei), KOTopble MoiydaTellb (UHAHCOBBIX
YCIIYT JOJKEeH Oy/eT yIIaTUTh 3a IpelocTaBleHue eMy (DMHAHCOBOM YCIIyTH, a Takke WH(pOopMaIus,
yKa3aHHas B MyHKTax 2.6 - 2.8 Hacrosmero CranmapTa, JOKHA OBITH MPEIOCTaBIIEHA B CPOK, HE
MIPEBBIMIAIOIINKN MATH pabovMX JHEH CO THS MOJIYYSHHUST OPOKEpOM TaKOTO 3arpoca.

3aBepeHHass KOMUSL JOrOoBOpa O OpOKEpPCKOM OOCTY>KMBAaHWUU, BHYTPEHHUX JTOKYMEHTOB,
CCBIJIKa HA KOTOPBIE COJIEPIKUTCS B IOTOBOPE O OPOKEPCKOM OOCITYKHBAHUH, TEHCTBYIOIIUX Ha ATy,
YKa3aHHYIO B 3alpOCe B paMKax CpoKa JeHCTBHS AOroBOpa 0 OpoKepcKoM 00CTyKHUBAaHUH, OTYETHI O
JESTEIILHOCTH OpoKepa, a TaKkKe JOKYMEHTHI IO CIIeJIKaM Ha PBIHKE IIEHHBIX OyMar, COBEPIICHHBIM
OpOKEpOM IO MOPYUEHHUIO TAKOTO MoTydarens (PUHAHCOBBIX YCIYT, JOJDKHBI OBITH MPEIOCTABICHEI B
CPOK, HE MPEBBIIAIOIINNA TPUANATh KaJeHAAPHBIX THEH CO JHS TMONyYeHHUs 3ampoca KIMEHTa,

HalpaBJIEHHOr0 OpoKepy B JIF000€ BpeMsl, HO HE MO3/IHEE MIATH JIET CO JHsI MPEKPaIIeHUs JO0roBopa o
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OpOKEepCKOM OOCITYXHBaHMM, €CIIM HHOM CpOK HE YCTaHOBJIEH (eAepaibHBIMU 3aKOHAMH U
NPUHSATHIMU B COOTBETCTBUU C HUMU HOPMAaTHUBHBIMHU aKTaMHU.

[TnaTa, B3uMaemas 3a NMPEJOCTABICHUE JOKYMEHTa Ha OyMa)KHOM HOCHTeENe, HE JOJDKHA
NpEeBBIIATh 3aTpaT Ha HW3TOTOBJIGHHE U Iepefadyy Takod Komud. Kommm JTOKyMEHTOB,
IpefoCTaBlIsieMble Ha OyMaKHOM HOCHUTENE, JOJDKHBI OBITh 3aBEPEHBI YIOJIHOMOYEHHBIM JIUIIOM
Opokepa.

JlononHuTeNbHBIE TPEOOBaHUS K MPEAOCTABICHUIO MH(MOPMALIUH TOTY4aTeNi0 (PUHAHCOBBIX
YCIIYT IO PEIICHHUIO OpOKepa yCTaHABINBAIOTCS BHYTPEHHUMH JJOKYMEHTaMHU Opokepa.

2.10. PacmpocTtpanenue uHpOpPMAIUH OpPOKEPOM M TPETHUM JIHMIIOM, ICHCTBYIOIIUM II0
NOPYYECHUIO OpOKepa, OT €ro MMEHH W 3a €ro CYeT, B TOM YHUCIIe peKiiama YCIyT, TOJDKHO OBITh
OCHOBAHO Ha MPUHIUIAX JOOPOCOBECTHOCTH, JOCTOBEPHOCTH U MOJHOTHI COOOIIAEMBIX CBEICHHIA.

2.11. He pnomyckaercs mpenocTaBieHue HHGOPMAIMKM, KOTOpas BBOAMT IOJIydYaTess
(¢uHAHCOBON YyCIyTH B 3a0NyXJIE€HHE OTHOCHUTEIHHO MpEAMETa 3aKIF0YaeMOro C HHM JIOTOBOpa O
OpOKEepCKOM OOCTY)KUBAaHWU, a TakkKe HH(POpMAIMK, KOTOpas MOXET IOBJICYh HEOIHO3HAYHOE
TOJKOBAaHHE CBOMCTB ()MHAHCOBOW YCITyTH.

2.12. Vudopmamus mnpeaocTaBisieTcss Ha PYCCKOM S3bIKe B JOCTYmHOW dopme (c
UCTIOJIb30BaHUEM yI000YHTaeMbIX MPUPTOB, GOPMATOB) C PA3bICHEHHEM CIICIUAIBHBIX TEPMUHOB
(B cimyyae WX HaJIWYHs), 3HAYCHUSI KOTOPBIX HE ONpE/IEICHbI B (heepalibHBIX 3aKOHAX U IMPUHSATHIX B
COOTBETCTBUM C HUMH HOPMATHUBHBIX aKTax.

JIOKyMEHTBI, cofepxaliue HHPopMaluo 00 HHOCTPAaHHBIX (PMHAHCOBBIX HHCTPYMEHTAX, TOM
YrcIie BKITFOUYAIOIINE OMMCAHKE MPAaB, MPEIOCTABISIEMBIX (3aKPETIIEMBIX, YIOCTOBEPSEMBIX ) TAKUMHU
WHOCTPAaHHBIMH (DMHAHCOBBHIMH HMHCTPYMEHTaMH, 1O PEHICHHI0 OpoKepa NpeIOoCTaBIISIOTCS Ha
UCIIOJIb3yeMOM Ha (PMHAHCOBOM PBIHKE MHOCTPAHHOM s3bIKE 0€3 MepeBOAa Ha PYCCKHMH f3BIK, 3a
UCKIIIOUEHHEM CllyyaeB, KOrja 3akoHojaTenbcTBoM Poccuiickoit @enepanun yCTaHOBIIEHO
TpeOOBaHUE O MPEJTOCTABICHUN TAKUX JOKYMEHTOB C IIEPEBOJIOM Ha PYCCKUH S3BIK.

B cnyuae npenocraBnenus napopmanuu Ha 6yMaxxHOM HoOcUTese, OpoKep pyKOBOJICTBYETCS
CaHWTapHBIMH MIPABUJIAMUA U HOPMATHBAMH, TIPEABSABIISIEMBIMHA K KHIDKHBIM H3/IaHUSM JUTSI B3POCTIBIX.

2.13. bpokep olecrieurBaeT NMpeoCcTaBICHNE MOMydaTeao (PMHAHCOBBIX YCIyr HHPOpPMaLuu
06e3 coBeplIeHUS TOJdydareseM (UHAHCOBBIX  YCIOYr  JIOTIOJIHUTENBHBIX  JIeHCTBUH, He
MPETYCMOTPEHHBIX 3aKOHOAATEeNbCTBOM Poccuiickoi deneparuu u (Uiu) JOTOBOPOM O OPOKEPCKOM
00CITy)KHBaHUU.

2.14. Bpokep mnpenocTaBisieT MOIXydaTessiM (PMHAHCOBBIX YCIYT JOCTYN K MHPOpPMALUU HA
paBHBIX MpaBax U B pPaBHOM o0OBeMe C COOMIOJeHMEM TpeOoBaHMM (eaepalbHBIX 3aKOHOB H

IMPUHATBIX B COOTBECTCTBUU C HUMH HOPMATUBHBIX dKTOB.
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2.15. B cnyuasx, xorna B coorBeTcTBUM ¢ DenepanbHbiM 3akoHOM Ne 39-D3 ycioBuem
npuoOpeTreHuss (QU3MUECKUM JIUIIOM, HE SBISIOMUMCS KBAIU(UIMPOBAHHBIM HHBECTOPOM,
UHOCTPAHHBIX LIEHHBIX Oymar 0Oe3 NpOBEACHUs TECTHUPOBAHUS SABISAETCSA INPEIOCTABICHUE TaKOMY
auLy MH(OpManuu O HaJOroBOM CTaBKE M IOPSJIKE yIJaTbl HAJOIOB B OTHOIIEHHM JOXOJOB IO
YKa3aHHbIM HMHOCTPaHHBIM ILIEHHBIM OymaraMm, MpPEJOCTaBICHUIO IOMJIEKUT  CIeaAyroLlas
uHpOpMaLHs:

1) o pa3Mepe HaJIOroBOM CTaBKM M IOPsAKE YyIJIaThl HAJIOTOB B OTHOLICHMM J0XOJa IO
MHOCTPAaHHBIM LIEHHBIM Oymaram, yCTaHOBJICHHBIX 3aKOHOJATEIbCTBOM MHOCTPAHHOI'O roCyapcTBa
Ui (pU3MYECKUX JIMII - HAJOTOBBIX pe3uaeHTOB Poccuiickoit @Denepanuu, HE SBISIOMIUXCS
rpakAaHaMy U (UJIM) HaJIOTOBBIMU PE3UAEHTAMU TAKOTO HHOCTPAHHOT'O rOCY/1apCTBa;

2) 0 pa3Mepe HaJOTOBOM CTaBKM M HOPsJKE yIjaTbl HAJIOTOB B OTHOLICHMM J0XO/a IO
MHOCTPaHHBIM IIEHHbIM OyMaraM, yCTaHOBJIEHHBIX 3aKOHOJaTeabcTBOM Poccuiickoit denepanuu 1is
(bu3HYeCcKuX JIMII - HAJIOTOBBIX pe3uieHToB Poccuiickoit denepannu;

3) 0 BO3MOXKHOCTHU INPUMEHEHMs 3a4€Ta CyMMbl HaJOra, yIUIAYEeHHOTo (YyIep>KaHHOro) B
MHOCTPaHHOM TOCyZIapCTBE K CyMM€ Hajora, IOJUIeXkallleMy yIjiaTe Ha Tepputopuu Poccuiickoit
@enepaun (B COOTBETCTBUM C IHPUMEHUMBIMH COIVIALIEHUAMU 00 U30€KaHUM JBOWHOTO
HAJIOT000JI0KEHHST) (TIPH HATMYHH);

4) o nuue, UCIIOJIHAIOIIEM B COOTBETCTBUM C 3aKOHOJaTesbcTBOM Poccuiickoit @enepanuu
(YHKLMU HAJIOTOBOT'O areHTa B OTHOLIEHUM JI0X0Ja IO HHOCTPAHHOW LIeHHON Oymare (Ipu HaJIMYUU
HAJIOTOBOT'O areHTa) U 0 HeOOXOJMMOCTH CaMOCTOATEIBHOTO pacueTa U yIulaThl HaJlora (GpU3N4eCKUM
JUIOM (B clly4yae, €clid yKa3zaHHasi He0OOXOJUMOCTh MPETyCMOTPEHA POCCUMCKUM MIIM MHOCTPAHHBIM
3aKOHOJATENLCTBOM O HaJorax M cbopax), B TOM 4HCIE, O MOPSAKE U CPOKax IMOJayd HajIoroBOM
Jeknapauuu (B ciydae, €ClIM YKa3aHHas HeOoOXOAMMOCTb IpPEAyCMOTpeHa POCCHUHCKHUM WM
MHOCTPAaHHBIM 3aKOHOAATEILCTBOM O HAJorax U coopax).

2.16. Undopmanus, ykazanHass B nyHkTe 2.15 Hacrosimero CraHgapra, HpeaoCTaBIseTCs
KJIMEHTaM IyTeM €€ pa3MelleHus Ha caiite Opokepa B ceTu «VHTEpHET» MM MO YCMOTPEHHIO
Opokepa myTeM pa3MelleHHs Ha cailte Opokepa B ceTu «VIHTEpHET» TMNEpCChUIKM Ha CalT
OpraHM3aTopa TOPIOBIM WJIM HMHOTO JHua B ceTH «lIHTepHeT», Ha KOTOpPOM pacKpbITa JaHHAs
uHpopMaIus JIMO0 UHBIM CIIOCOOOM, YCTAaHOBIEHHBIM JIOTOBOPOM C KIIMEHTOM.

2.17. bpokepy pekoMeHAyeTCsl pa3MEeCTUTh Ha CBOeM caiite B cetu «lHTepHET» B 00IieM
noctyne UH(QOpPMallMOHHBIE MaTepuaibl, IpeJHa3HAYeHHbIE JJIsi TOBBIIICHUS (UHAHCOBOM
IPaMOTHOCTH HMHBECTOPOB, BKIIOYAIOIIME OINMUCAHHWE OCOOEHHOCTeH (PUHAHCOBBIX HHCTPYMEHTOB,
CIEJOK M Omepanuil ¢ HUMM, a TakXe OIMCaHHe pPHCKOB, CBA3aHHBIX C (DUHAHCOBBIMU

HHCTPYMCHTaMHU, CACIKaAaMH W OI€pallUIMH Ha PBIHKEC HCHHBIX 6YMaF, a B ClIydya€ OTCYTCTBHA Yy
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Opokepa TakMX MaTepHaJOB - TUIEPCCHUIKY Ha MHOW callT B cetu «VIHTEpHET», HA KOTOPOM
pa3MelIeHbl JaHHbIE MaTEPHAJIbI.

2.18. bpokep mpu 3aKIOYCHUH JIOTOBOpa O OPOKEPCKOM OOCITY)KMBAaHMH O0s3aH
UHPOPMHMPOBATH KJIMEHTa O 3alpeTe Ha OCYIIECTBICHUE JEHCTBUM, OTHOCALIMXCS K
MaHMITYJUPOBAHUIO PBIHKOM, W OTPAHMYEHUSAX HA HCIIOJIIb30BaHHE MHCainepckoil mHdopmanmu u
(MIM) MaHUIYJIMPOBAHUE PBIHKOM, NMPEAYCMOTPEHHBIX CTaThsMH 5 U 6 denepanbHOro 3aKkoHa OT
27.07.2010 No 224-®3 «O mnpOoTUBOJACHCTBUH HEMPABOMEPHOMY HCIOJIb30BAHUIO HHCANIEPCKON
UHPOpPMALIMM M MAHUIYJIUPOBAHUIO PBIHKOM M O BHECEHUH M3MEHEHHH B OTJENIbHBIE
3aKoHoOAarenbHble akThl Poccuiickonn denepanum» W NPUHATBIMA B COOTBETCTBUUM C HUM
HOpMaTUBHbIMM akTamu banka Poccum, crocobom, ompezenseMblM [0 YCMOTPEHHUIO Opokepa U
HO3BOJIAIOIINM 3aduKcUpoBaTh (DaKT, NaTy W BpeMsl NPEOCTaBlICHUs (HAlpaBlieHHs) YKa3aHHOU
nHpopmanuu.

2.19. bpokep wuHpopMHUpYET (PHUHUECKOE JUIO-TIONyJaTenss (UHAHCOBBIX YCIYr O
(MHAHCOBOM HHCTPYMEHTE, COJEp)KaLlEeMCsl B IepeuHe (PMHAHCOBBIX HHCTPYMEHTOB, KOTOPBIN
ONpeACsAeTC BHYTPEHHUMH CTaHIApPTAMHM CaMOPEryJIMpyeMOH OpraHu3aluH, I10CPEICTBOM
IpeoCcTaBIeHUs] THPOPMALMOHHOTO JIOKYMEHTa, coJepkKaHue, popma, Cirydau, HOpsI0K U COCOOBI
IPEIOCTABIEHUSI KOTOPOTO OINPEAENsAIOTCS BHYTPEHHMMM CTaHJApTaMU  CaMOpPEryJIHpyeMon

OpraHu3aliHy.

3. IlpaBuiia B3auMOJEHCTBHUS C MOJTydaTeasiMU (PMHAHCOBBIX YCIYT

3.1. YcraHoBiieHHe TUYHOCTH (ayTeHTHU(UKAIIMK) KIHMEHTa B cilydae oOMeHa mHopmanuen
MEX1y OpOKepoM U KJIMEHTOM IIOCPEJACTBOM Tele(OHHOW CBs3M, OOMEHa 3JIEKTPOHHBIMU
JOKYMEeHTaMH (B TOM 4YMcJe B JIMYHOM KaOMHETEe KJIMEHTa Ha caiite Opokepa B cetu «HTepHET»)
WIA WHBIX KaHAJOB CBS3U OCYIIECTBIIAETCS CIIOCOOAMHU, MPEIyCMOTPEHHBIMH JOrOBOPOM O
OpokepcKoM 00CITY)KMBAHUU U (WJIM) BHYTPEHHUMH JIOKyMEHTaMH Opokepa.

3.2. B ciydae ecimm IOTOBOPOM O OpPOKEPCKOM OOCITY)KHMBaHHH IIPEIyCMOTpEHa Tojada
NOPYYECHUH MTOCPEICTBOM WH(OPMAIIMOHHBIX TOPTOBBIX CUCTEM, OpOKEp XpaHHUT B TCUCHHE TPEX JIET
uMerIycs y Opokepa umH(popMmaruio o cereBbix aapecax (IP aapeca) um unmeHTHduraropax
ycrpoiictB kiareHToB (MAC anpeca), paboTaronmx B HH(OPMAUOHHO-TEIEKOMMYHUKAIIHOHHBIX
ceTsiX (CpeaCTB CBSI3M U IOJIB30BATEIbCKOTO (OKOHEYHOr0) 00O0pYyJoBaHMs), C KOTOPBIX
OCYIIIECTBIISIETCS TMOAKIIOUEHHE K NMPOTrpaMMHO-TEXHUYECKUM CpEeACTBAM, MpeIHA3HAYEHHBIM JUIS
nepeaayn nopyyeHui KIuexTa.

3.3. Bbpokep o00s3aH oOecneyuTh COOJIIOJCHHE CIEAYIOIUX MHHHMMAIbHBIX CTaHIAapTOB

o0CITy>)KMBaHUsI TOJy4YaTenel (MHAHCOBBIX YCIYT, KaCAIOIUXCS JOCTYIMHOCTH W MaTepUaIbHOTO
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oOecrieyeHuss O(UCOB, B KOTOPBIX OCYIIECTBIIACTCS 3aKIIOYEHHE JIOTOBOPOB O OpOKEPCKOM
00CITyKUBaHUU:

pa3MerieHne B o¢ucax Opokepa HMHGPOpPMAIMH, yKa3aHHOW B myHKTe 2.1, ¢ yKa3zaHHeM
HaMMEHOBaHMs Opokepa, ajzpeca JaHHOTO oduca, JTHEH U YacoB IpHeMa MoxydaTeneid GUHAHCOBBIX
YCIIYT ¥ BpEMEHHU NEPEepPhIBa;

HaJIM4YKME y paOOTHUKOB, JTUYHO B3aMMOJEHCTBYIOUIMX C MOTy4YaTeIsIMH (PUHAHCOBBIX YCIYT,
JOCTYNIHBIX Ui OOO3pEHHUS  IOJydaressiM  (UHAHCOBBIX ~ YCIYT  CPEICTB  BHU3YaJbHON
UIeHTH(UKAINY, COAePIKANX (HaMHIIHIO, UMS M JJOJDKHOCTD PabOTHHUKA;

co0II0/IeHIE OPOKEPOM CAaHUTAPHBIX U TEXHUYECKHUX IPABUI U HOPM.

Bpokepy pexoMenayercs 00ecrednTh BO3MOXKHOCTD 3aKIIOUEHHSI IOTOBOPOB O OpPOKEPCKOM
00CITy)KMBaHHH C MOJIYYaTeNsIMH (PMHAHCOBBIX YCIYT C OTPaHHYCHHBIMU BO3MOXKHOCTSIMH C Y4ETOM
TpeboBaHMH 3aKkOoHOnIaTenbcTBa Poccuiickoid @Penepannu 0 CONMANBHOW 3alllUTe HMHBAIWJIOB,
BKJIFOYAsl JIOMYCK CYPAONEPEBOAYMKA M THU(IIOCYpPAONEPEBOIYNKA, BO3MOXKHOCTh YBEJIUYCHUS H
3BYKOBOT'O BOCHPOM3BEICHUSI TEKCTA JIOTOBOpa 0 OPOKEPCKOM OOCITYKMBAaHUHM M UHBIX TOKYMEHTOB,
HOANUCHIBAEMBIX IOJydaTesieM (UHAHCOBBIX YCIYT, BO3MOXKHOCTH TM€YaTH JIOKYMEHTOB, C
UCIIOJIb30BAHUEM YBEIMYEHHOTO pa3Mepa MpHQTa, OKa3aHWE HWHOM IOMOIIM B MPEOIOJICHHU
6apbep0B, MPCIATCTBYIOIUX ITOJTYUYCHUTIO JIMIAMU C OTPAHUYCHHBIMU BO3MOXKXHOCTAMU I/IH(i)OpMaIII/II/I
0 Opokepe ¥ (PUHAHCOBBIX yCIyrax HapaBHE C APYTHMH JTUIIAMH.

Bpokepy pexkomeHmyercsi 0OecrednTh COOINIIOJICHUE YCIOBHM, NMPEIyCMOTPEHHBIX ad3amemM
ISTHIM HACTOSALIETO MYHKTA, TIPU MPOBEICHUM TECTHPOBAHHS MMOJydaTeNed (UHAHCOBBIX YCIYT C
OrpaHU4Y€HHBIMHU BO3MOKHOCTSAMH, B TOM YHCJIC B HYaCTU IMPECAOCTABJICHUA BOIIPOCOB W BapUAHTOB
OTBCTOB TCCTUPOBAHMA.

3.4. Bpokep MCKITI0YaeT NPEMSITCTBHS K OCYIIECTBICHHIO MMOyJaTeeM (pUHAHCOBBIX YCIYT B
MecTax OOCITyXHMBaHUS TOydarenell (PMHAHCOBBIX YCIYr (OTOCHEMKH, ayAuO- W BUACO3AMUCH
npolecca B3aMMOJICUCTBHS C TaKUM IIOJTydaTesieM (PMHAHCOBBIX YCIYT, 32 MCKIIOYEHHEM CIIydaeB,
Koraga 3TO MOXET IMPUBCCTH K HAPYHICHUTIO (1)€I[CpaJ'IBHBIX 3aKOHOB W IPHUHATBIX B COOTBETCTBUU C
HUMH HOPMATHBHBIX aKTOB.

3.5. Bpokep, OCYIIECTBISIOMNI KOHCYJIbTUPOBAHUE MOJyJaTeNed (HHAHCOBBIX YCIYT IO
IPEeIOCTaBISIEMbIM (PMHAHCOBBIM YCIIyraM W (WJIM) MO BOMPOCaM IMPHUMEHEHUs 3aKOHOJAaTeNIbCTBA
Poccuiickoit denepannu, peryaupyromero B3auMOOTHOIIIEHHSI CTOPOH IO JIOTOBOPY O OPOKEPCKOM
00CITy»XKMBaHHH, TOJDKEH 00ECIIEYUTh BRICOKOE KaUeCTBO TAKOTO KOHCYIbTUPOBAHHUSI.

Kpurepun omeHku KadecTBa KOHCYJIBTHPOBAaHHS OpOKEPOM MoOJydaTeneid (hUHAHCOBBIX
yCIyr, a TaKKe TOpAJOK OIICHKM CaMOpETyJIHpyeMOH OpraHM3alueidl Takoro KadecTBa

YCTaHaBIMBAIOTCS BHYTPEHHUMU JOKYMEHTAMH TAKOW CAMOPETyJIUpPyEeMON OpraHn3aliu.
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3.6. B mecrax obOciyxuBaHUs TOJyyaTenaed (UMHAHCOBBIX YCIYT OpOKEpOM JOJKEH OBITh
o0ecrieyeH MpHEM JOKYMEHTOB OT Mojydareneld (PMHAHCOBBIX YCIyr B 0oObeMe, MOpsSAKe U Ha
YCIIOBHSX, YCTAHOBJICHHBIX BHYTPCHHUMH JIOKyMEHTaMH OpoKepa, B TOM YHCJIE B CIydasx
NpeCTaBICHUS OyYareneM (PUHAHCOBBIX YCIYT HETOJIHOTO KOMILIEKTa JJOKYMEHTOB.

BHyTpeHHUMH JOKyMEHTaMH OpoKepa JODKHO OBITh OIpefeneHo Juuo (iauma) Judo
NOJpa3/ieIieHue, OTBETCTBEHHOE 3a IMPHEM JOKYMEHTOB M HEMOCPEICTBEHHOE B3aUMOJICHCTBUE C
noJyJarensiMi (PUHAHCOBBIX YCIIYT B MECTE OOCTYKHBaHUS MOJydaTeneld (PUHAHCOBBIX YCITYT.

Bpokep nomxkeH 00ecneunTh OCYIIECTBICHUE JIMIIOM, OTBETCTBEHHBIM 33 IPUEM JIOKYMEHTOB,
¢ukcanmu npueMa (perucTpanun) T0OKyMEHTOB M YBEJOMJICHHS IMOJIydaTens (PUHAHCOBBIX YCIYT B
ClIydae MpeICTaBICHUS HEMTOJIHOTO KOMIUIEKTa JOKYMEHTOB.

B cmyuae oTkaza B mpueMe OKYMEHTOB, OpOKEp JOJDKEH OOECIIeYHTh OCYIICCTBICHHE
JIMIIOM, OTBETCTBEHHBIM 32 MPHEM JOKYMEHTOB, MPEIOCTABICHUS MOJydaTet0 (PUHAHCOBBIX YCIIYT
MOTHUBUPOBAHHOTO OTKa3a.

3.7. Bpokep ycTaHaBIMBAaeT B CBOMX BHYTPEHHHX IOKYMEHTaX INPOLEAYPHI M MEphI II0
BBISIBIICHUIO M KOHTPOJI KOH(IMKTa WHTEPECOB, a TAKXKE MPEJAOTBPAICHUIO €ro IMOCICICTBHIM,
BKJTIOYAIOIIME, B TOM YHUCIIC BO3JIOKEHHE OPOKEPOM Ha CBOMX PaOOTHHUKOB, JACATEIBHOCTh KOTOPBIX
CBSi3aHA C BO3MOJKHOCTHIO BO3HHMKHOBEHHSI KOH(IMKTAa WHTEPECOB, CIEAYIOUIMX OrpaHHYCHHUN
(o0s3aHHOCTEH):

OTpaHUYEHUIl Ha COBEpIIEHHE CIENOK M omepanuil ¢ (UHAHCOBBIMH HMHCTPYMEHTaMH B
COOCTBEHHBIX MHTEpecax pabOTHUKA;

00S3aHHOCTH  TIPEIOCTABIATh KOHTPOJIEPY WJIM WHOMY  YIOJHOMOYEHHOMY  JIMILY
(mompaszaeneHunto) Opokepa HHPOPMaIIHIO, CBA3AHHYIO C BOBMOXKHOCTHIO BO3SHUKHOBEHHS KOH(MDIUKTA
UHTEPECOB.

3.8. B cinyuyae mpuneueHUs OpOKEpOM TPEThUX JIHL, JEHCTBYIOIIMX MO MOPYYEHUIO, OT
UMEHHU M 3a cueT OpoKepa, B LEeNIX 3aKIIOUEHHs C MOJIydaTeasiMH (DUHAHCOBBIX YCIYT JIOTOBOPOB O
OpOKEpCKOM O0O0CIIyKUBaHUM OpoKep O0OecrneunBaeT COONIOJCHUE TAaKUMHU TPETHUMHU JIMIIAMHU

TpeboBanuit pazaenos 2 u 3 Hacrosimiero Ctanmapra.

4. TpeboBaHus K pabOTHHKaM Opokepa, OCYILECTBIISIONIIM HEMOCPEICTBEHHOE
B3aMMO/ICIICTBHE C MOJIydaTeIsIMU (UHAHCOBBIX yCIyT
4.1. PaGoTHHK Opokepa, B3aUMOJACHCTBYIOIINI ¢ TOJydaTessMu (PMHAHCOBBIX YCIIYT, 00513aH
UMeTh 00pa3oBaHME HE HUXKE CpelHero oouero, BiaAeTh WHpopManued, HeoOXOIUMON Juis
BBIMOJIHEHUST  JIOJDKHOCTHBIX — OOSI3aHHOCTEH, TMPEAYCMOTPEHHBIX TPYIOBBIM JOTOBOPOM U

BHYTPEHHUMHU JIOKYMEHTaMH Opokepa.

18



4.2. bpokep 00s13aH TPOBOAUTH PETYISIPHOE OOy4YeHHE PAOOTHUKOB, OCYIIECTBISIOMINX
HETMOCPE/ICTBEHHOE B3aMMO/ICHCTBUE C MONTyYaTeNssMA (UHAHCOBBIX YCIYT, U MPEANPUHUMATH UHBIC
MEpBI, CIIOCOOCTBYIOIIME OOECIICYCHHIO BBICOKOTO YPOBHS TpOQecCHOHAIM3Ma pPaOOTHHKOB,
OCYIIECTBIISIONINX HETMOCPEACTBEHHOE B3aUMOJICHCTBHE ¢ TOJTyYaTesiMi (PMHAHCOBBIX ycuyr. [lpu
9TOM OOYYeHHE TMPOBOJUTCS B COOTBETCTBUM C BHYTPEHHHUM JOKYMEHTOM Opokepa ®
PeyCMAaTPUBAIOIINM, B TOM YHUCIIC:

MOPSIIOK IPOBE/ICHUS 00yUeHUS] paOOTHHUKOB;

TpeOOBaHUS K TEPUOJUYHOCTH IPOXOXKIACHUS OOYYAIOUIMX MEPONPHUITUNH pPaOOTHHUKAMH,
OCYIIECTBISIONMMU HETIOCPEICTBEHHOE B3aMMO/ICHCTBHUE C MOJTydaTeIsIMU (PMHAHCOBBIX YCIIYT;

MOPSIOK  MPOBENICHUS IMPOBEPOK  KBATU(PUKAUK  PAOOTHUKOB,  OCYIICCTBISIOMINX
HETOCPEJCTBEHHOE B3aMMOJICHCTBHE C IMOJydaTeIsIMH (HUHAHCOBBIX YCIYT, OO0ECIECYMBAIOLINX

BO3MOKHOCTH OIICHKH KaueCTBa TaKOU pa6OTI>I.

5. PaccMotpenune oOpamiennii 1 xano0 noiaydareneid GUHAHCOBBIX YCIyT

5.1. Bpokep oOecnieunBaeT 0OBEKTHBHOE, BCECTOPOHHEE M CBOEBPEMEHHOE PAaCCMOTpPEHHE
oOpateHuii (kaynod), MOCTYMUBIIMX OT TMojy4yareneil (PUHAHCOBBIX YCIYr, M JaeT OTBET IO
CYILIECTBY TMOCTABJIICHHBIX B 0OpalieHuu (3kano0e) BOIMPOCOB, 32 UCKIIOUEHUEM CITy4aeB, YKAa3aHHBIX
B nyHKTe 5.3 HacToswero Cranaapra.

5.2. Jlns paccMOTpeHMsI MOCTyMaroUMX oOpameHuil (kano0) OpokepoM ompenensercs
YIIOJIHOMOYEHHOE JIULIO.

5.3. Bpokep OTKa3bIBaeT B pacCMOTPEHHH OOparieHus (xajoObl) mosrydaTrenss (GUHAHCOBBIX
YCIIYT 110 CYIIECTBY B CIEAYIOMINX CIyJasX:

B oOpameHnu (kano0e) He yKazaHbl UICHTU(DUIUPYIOIUE NOoTydaTens GUHAHCOBBIX YCIyT
CBEJ/ICHUS;

B oOpameHun (’kamo0e) OTCYTCTBYET MOAMUCH (SIEKTPOHHAS TMOMAMKUCH) MONydaTels
(MHAHCOBBIX YCIYT WJIH €r0 YITOJTHOMOUYEHHOTO TPEICTABUTENS (B OTHOIIECHUH IOPUINIESCKUX JIHIL);

B oOpamenun (xano0e) comepikarcs HEIEH3YpPHBbIE JTHUOO OCKOPOUTENbHBIC BBIPAKECHHUS,
yIpo3bl UMYIIECTBY OpoKepa, UMYILECTBY, KHU3HHU U (MJIH) 3710pOBbI0 paOOTHUKOB OpoKepa, a Takxke
YJICHOB X CEMEM;

TEKCT MUCbMEHHOTr0 obparnieHus (kanoObl) He oaeTCs IPOUYTEHHIO;

B oOpamieHuu (»kano0e) COAEp>KUTCS BOMPOC, Ha KOTOPBIM MOTydarento (PMHAHCOBBIX YCIYT
paHee TpPeNoCTaBIsUICS OTBET MO CYIIECTBY, M IMpPH 3TOM BO BHOBBH IOJIyYEHHOM OOpalieHHH

(ckanmobe) He MPHUBOMAATCS HOBBIC JOBOJBI WIU OOCTOSITENHCTBA, JIMOO oOpamieHne (xanobda)
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COJICPKHUT BOIIPOC, PACCMOTPEHHE KOTOPOrO HE BXOAUT B KOMIIETEHIMIO Opokepa, O UYeM
YBEIOMIISICTCS JIUII0, HATIPAaBHBIIIEE oOpaieHue (3Kainooy).

5.4. bpokep mpuHHUMaeT oOpamieHus (KajgoObl) B MeCTax OOCIYy)XKHMBaHHs ToJydaresei
(¢buHAHCOBBIX YCIYr (B TOM YHCJE MOCPEACTBOM pPa3MEIICHUs TUIEPCCHUIOK B JIMYHOM KaOWHETE
a100 MOOWJIBHOM TPWIIOKEHHH Ha COOTBETCTBYIOIME CTPaHUIIBI Ha caiiTe Opokepa B CETH
«laTepHeT»), a TaKKe MOYTOBBIM OTIPaBICHHEM MO aapecy Opokepa. Bpokep obGecneunBaer
nH(popMUpoBaHHUE TIOJydaTess ((UHAHCOBBIX YCIYT O MOJYyYCHUH 00paieHus (Kanoosl).

5.5. B oTHOmIEHNN Ka)XA0ro MOCTYNMUBIIEro oOpamieHus (KajuoObl) OpoKep JOKYMEHTAIBHO
dukcupyer:

JaTy PEeTUCTPAIMH U BXOAALINI HOMep oOpameHus (kaao0bl);

B OTHOIICHWU (U3NYECKUX JHI - (PaMUIUIO, UMSA, OTYECTBO (MIPU HAJIMYMU) IOTydaTess
(UHAHCOBBIX YCIIYT, HampaBUBIIEro oOpaimieHue (kanoly), a B OTHOIICHUU IOPUIMYECKUX JIHII -
HAaMMEHOBAHME TIONydYaTesiss (UHAHCOBBIX YCIYT, OT MMEHH KOTOPOTO HANpaBJICHO oOOpaiieHue
(>xanmoba);

TeMaTUuKy oOpaiieHus (3Kanoosl);

JaTy peruCcTpalluu U UCXOIAIINI HOMEpP OTBETa Ha oOpaiieHue (3Kanooy).

5.6. bpokep 00s13aH MPUHATH PEIICHHUE 1O MOJYYCHHON MM jKajno0e W HalpaBUTh OTBET Ha
INOCTYNUBILIYIO K HEMY kajloOy B TeueHue 30 xajeHIapHbIX JHEH co IHS ee monydeHus. OTBeT Ha
*anoOy, He TPeOYIOIIYIO IOMOJHUTEIBHOTO M3YYEHHs W MPOBEPKH, HampapiseTcs B TedeHue 15
KaJICHJJapHBIX JHEH C J1aThl ee noiay4deHus OpokepoM. Eciu xxanoba yoBieTBopeHa, TO MOJIydaTelnto
(MHAHCOBBIX YCIyT HANpPABISIETCS OTBET, B KOTOPOM INPHBOJUTCS Pa3bsICHEHHE, KAKHE NEHCTBUS
NpeNPUHIMAIOTCS OPOKEPOM IO Kajo0e W Kakhe ACWCTBUS TOJDKEH NMPEINPUHATH KIUEHT (eciu
oHH HeoOxoaumsbl). Ecnmm xkamoba He yJIOBIETBOpPEHA, TO TOJYyYaTeNt0 (UHAHCOBBIX YCIIYT
HAMpPAaBIIETCS MOTUBUPOBAHHBIN OTBET C YKa3aHUEM MPUYHMH OTKA3a.

5.7. Bpokep 00s13aH OTBETHTH Ha MOCTYNUBIIEE oOpalieHre B TeueHne 30 KajJeHJapHbIX JHEH
CO JIHA €r0 TOJTyYeHHS.

5.8. OtBer Ha obOpaimenue (>kano0y) HANPaBIETCS MOTydaTeN0 (PUHAHCOBBIX YCIIYT TEM K€
croco0oM, KOTOpbIM OBLIO HampaBiieHO oOpaieHue (3kanoda), Uiau WHBIM CIOCOOOM, YKa3aHHBIM B
JIOTOBOpE 0 OPOKEPCKOM 00CTY)KMBaHUH.

5.9. Bpokep exekBapTajdbHO B CPOK, HE MPEBBIMAIONINN TPUANATA PabOYMX JTHEH CO JIHS
OKOHYaHHWsI KBapTajla, HAMPABISIET B CAMOPETYIUPYEMYIO OpPTraHU3aIlMI0 B 3JEKTPOHHOW (opme
CHCTEMaTU3HPOBAHHbIE CBEJICHHS O KOJIMYECTBE M TEMATHKE MOCTYMUBLIMX OpPOKEpY 3a OTUETHBIN
KBapTan oOpaimieHuil (;kano0), a TakKe O HApPYIICHUAX, BBIIBICHHBIX B XOJ€ PAaCCMOTPEHHUS

obparenuit (3xano0).
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6. TectupoBanue GU3NIECKUX JIUII, HE SBIISIOLIMXCS KBATU(UIIMPOBAHHBIMA HHBECTOPAMHU

6.1. TectupoBanue mNpoOBOAUTCS OpPOKEPOM B OTHOIICHMH CJIEAYIOIIMX BHJIOB CHEIOK
(IToroBopoB):

1) HeoOecnieueHHBIE CIICIKH,

2) JOTOBOpHI, SIBISIOLIMECS NPOU3BOJHBIMH (DMHAHCOBHIMH HHCTPYMEHTAMH U HE
npelHa3HaYeHHbIe I KBaJU(UIMPOBAHHBIX HHBECTOPOB;

3) AOrOBOPHI pero, TpeOyIoLIe MPOBEACHUS TECTUPOBAHUS;

4) chmenku TO TPHOOPETEHUIO CTPYKTYPHBIX OONWTamnMii, HE MpeIHAa3HAUYCHHBIX IS
KBaJTM(UIIUPOBAHHBIX HHBECTOPOB,;

5) choenku mno MpuOOPETEHUI0 MHBECTUIIMOHHBIX I1a€B 3aKPBITHIX MAeBbIX WHBECTUIIMOHHBIX
¢$oHI0B, HE MpeAHA3HAUYEHHBIX A KBATM()HUIMPOBAHHBIX HWHBECTOPOB, TPEOYIOMIMX MPOBEACHHUS
TECTUPOBAHUS,

6) choeiakd MO MPUOOPETEHUIO OOJIUTalvii POCCUUCKUX SMHUTEHTOB, COOTBETCTBYIOLIUX
YCJIOBHSM, HPeLyCMOTPEHHBIM a03allaMM IIEpBBIM M BTOPBIM NOANYHKTAa 2 NYHKTa 2 CTaTbu 31
OenepanbHoro 3akoHa Ne 39-03, HO HE COOTBETCTBYIOIIUX YCIOBUSAM ab3ala TPEThbero yKazaHHOTO
HOJIITYHKTA,

7) chenkd TO MPHOOPETESHUIO OOIUTaluii MHOCTPAHHBIX AMHUTCHTOB, COOTBETCTBYIOIIUX
YCJIOBHSM, MPeLyCMOTPEHHBIM a03allaMM TIEpBBIM M BTOPBHIM ITOAINYHKTAa 3 NyHKTa 2 cTatbu 3%
®enepanbHoro 3akoHa Ne 39-D3, HO He COOTBETCTBYIOIIMX YCIOBHIM ab3alia TPEThbero yKa3aHHOTO
MIOJIITYHKTA,

8) crenku 1Mo MpHOOPETEHUIO OOIUTANI CO CTPYKTYPHBIM JI0XO0/I0M;

9) caenku 1Mo HPUOOPETEHUIO AKIMHA POCCUICKMX SMHUTEHTOB, KOTOpbIE JOMYIIEHBI K
OOpalleHNI0 HAa OPraHM30BAHHBIX TOPrax, HO HE BKIIIOUEHBI B KOTHPOBAIbHbBIE CIUCKH OMPXKH, a
TaKXe CAENKU M0 MPUOOPETEHUIO aKIIUil pOCCUIICKUX AIMUTEHTOB, HE JTOMYILEHHBIX K 0OpallleH!I0 Ha
OpPTraHU30BaHHBIX TOPrax;

10) cmenku mo MPHOOPETEHUIO HE BKIIOYEHHBIX B KOTHPOBAIBHBIE CITUCKU OWMPXKH aKIWH
MHOCTPAaHHBIX YMUTEHTOB WJIM IIEHHBIX OyMar Apyroro MHOCTPAHHOTO 3MUTEHTA, YIOCTOBEPSIOLINX
npaBa B OTHOIICHUHM TaKWX aKIMi, IPU YCIOBUH, YTO yKa3aHHBbIC aKIMHM HE BXOJAT B pacyeT HU
OJTHOTO U3 MHJIEKCOB, TIEPEYCHb KOTOPHIX ycTaHoBJIeH CoBeToM nupektopoB banka Poccun;

11) cnenku no npuobpeteHuto naes/akuuit ETF, He BKIIIOYEHHBIX B KOTUPOBAIbHbBIE CIIUCKH
OHMpKU U JOMYIIEHHBIX K OPTaHU30BaHHBIM TOPTaM MPU HATMYUU JOTOBOPA OPraHU3aTopa TOPTOBIU
C JUIOM, OOS3aHHBIM IO HHUM, JOXOJHOCTh IO KOTOPHIM B COOTBETCTBHUM C HMX IPOCIEKTOM

(mpaBuiamMu) ompenensieTcss MHAEKCOM, HE BXOJSAIIUMM B IepedyeHb, ycTaHOBJIEHHBIH CoBeToM
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mupekTopoB banka Poccum, wiM WHBIM MOKas3areneM, a TakKe MPU YCIOBHHM MPEIOCTABICHUS
UHPOPMALIMK O HAJIOTOBOW CTAaBKE M MOPSAKE YIJIaThl HAJIOTOB B OTHOUICHHWHU JIOXOJOB IO TaKUM
IIEHHBIM OyMaraM B COOTBETCTBHM C IOJIYHKTOM 7 MyHKTa 2 ctaThi 31 denepanbHoro 3akona Ne
39-03;

12) cnenku o npuoOpereHuto naes/akiuii ETF, He BKIIOUEHHBIX B KOTUPOBAJIBHBIE CITUCKU
OMpXU M JOMYIIEHHBIX K OPraHM30BaHHBIM TOpraMm IIpM OTCYTCTBMM JOTOBOpa OpraHu3aropa
TOPTOBIIU C JIULIOM, OOSI3aHHBIM 10 HUM, U MIPU YCIOBUU IPEIOCTaBICHUS HHGOPMAIIUU O HAIOTOBOI
CTaBKE€ M TMOpPSAKE YIJIaThl HAJOTOB B OTHOLIEHUHM JOXOJOB IO TaKUM IEHHbIM Oymaram B
COOTBETCTBHUH C TOAIYHKTOM 7 myHKTa 2 cTathu 31 denepanbroro 3akona Ne 39-®3;

13) chenku 1Mo TPUOOPETCHHWIO OOJHMTalii POCCHICKUX WM HHOCTPAHHBIX IMHTCHTOB,
KOHBEPTHPYEMBIX B UHBIC LIEHHbIE OyMary,

14) cnmenku mo npUOOPETEHUIO OONUTralMil POCCHMCKUX SMUTEHTOB, COOTBETCTBYIOLIUX
YCIIOBUSAM, HPEeTyCMOTPEHHBIM a03araMy MepBbIM M TPEThHM TOANYHKTa 2 MyHKTAa 2 cTaThu 31
®epnepanbHoro 3axkoHa Ne 39-D3, HO HE COOTBETCTBYIOIIUX YCIOBUSIM ab3alia BTOPOro YKa3aHHOTO
MOJIITYHKTA,

15) choenku mo mpHOOpPETEHUI0 OOMUTalUi WHOCTPAHHBIX 3MHUTEHTOB, COOTBETCTBYIOLIMX
YCIIOBUSAM, HPEeTyCMOTPEHHBIM a03araMy NepBbIM M TPEThMM ITOANYHKTa 3 MyHKTa 2 cTaThu 31
OenepanbHOTO 3aKk0HA No 39-D3, HO HE COOTBETCTBYIOIIUX YCIOBHSIM a03aia BTOPOTO yKa3aHHOTO
MOJIITYHKTA.

6.2. bpokep HpOBOIUT TECTUPOBAHHE, a TAKXKE OILEHMBAET PE3YJIbTAaT TECTUPOBAHUS [0
UCIIOJTHEHUS] TOPYYEHMs] KJIMEHTa — (PU3UYECKOro JHIla, HE MPU3HAHHOTO KBaTU(UIMPOBAHHBIM
WHBECTOPOM, Ha COBEpIIeHHE (3aKII0UYEHUE) CACJIIOK (IOTOBOPOB), TPEOYIOIMMX MPOBEACHUS
TECTUPOBAHUSI.

6.3. TectupoBaHue MPOBOAUTCS OPOKEPOM IyTEM MOJIYUYEHHS OTBETOB TECTHPYEMOTO JIMIA
Ha BOIPOCHI, onpezeneHHble npuinoxkeHusmMu NeNe 1-18 k Hactosiemy Cranaapty.

[lepeuenb BompocoB ajisi TECTUPOBaHUS (HOpMHUPYETCS OpPOKEPOM MyTEM BKJIIOYEHMSI B HETO
BorpocoB Oioka «CamoorieHka» (mpuioxkenust NeNe 1-3 k nacrosimemy CraHaapTy) ¥ BOIPOCOB
6nmoka «3Hanus» (npunoxenuss NeNe 4 - 18 k Hacrosimemy CTaHIapTy), COOTBETCTBYIOIIMX BHIY
CHETIOK (JIOTOBOPOB), TPEOYIOMIMX MPOBEICHHS TECTUPOBAHUS.

I[Ipy »3TOM nmpeanaraeMble  TECTUPYEMOMY JIMIy  BONpPOChl  Ojoka  «3HaHHE»,
COOTBETCTBYIOIIME BHUIY CIEJIOK (JOTOBOPOB), TPEOYIOIIMX MPOBEIACHUS TECTUPOBAHUS, IOJKHBI
BKJIIOUATh OJIMH BOIIPOC NEPBOM KaTErOpUHU CIOXKHOCTH, JBa BOIPOCA BTOPOW KATETOPUU CIOKHOCTH

" OJJUH BOIIPOC TpeTLeﬁ KaTCropnuu CJIOXKHOCTHU.

22



[lepeuenr  mpeIaraeMplX  TECTUPYEMOMY  JIMIy  BONPOCOB  Oyioka  «3HaHHEY,
COOTBETCTBYIOIIUX BUAY CACIOK (JIOTOBOpOB), TPEOYIOIMUX TPOBEACHUS TECTHUPOBAHUS,
dbopmupyercsi OpokepoM ISl KaXKJIOr0 TECTUPOBAHUS METOJOM CIYy4aiilHOTO BhIOOpa U3 BOMPOCOB
O0oka «3HaHUS», COOTBETCTBYIOIIMX BHUIY CHEJIOK (JOrOBOPOB), TpPeOYIOMIUX MPOBEIACHUS
TECTUPOBAHUS, ¢ y4eTOM TpeOoBaHUi ad3ala TPETHEro HACTOSIIETO IyHKTA.

6.4. TlepeyeHp mpeIaraeMbIX TECTHPYEMOMY JIMIYy BapPHAHTOB OTBETOB HA BOMPOCHI OJOKa
«3HaHue» QopMupyeTcss OpOKepoM IO KaxJAOMy BOIPOCY IMepeuHs, CcHOpMHUPOBAHHOMY B
COOTBETCTBUU € MYHKTOM 6.3 Hactosmero Ctanaapra, METOJOM CIy4aifHOro BbIOOpa U3 BapUaHTOB
OTBETOB Ha HErO, JIOBEACHHBIX [0 CBEACHMsI OpoKepa caMOperyjlupyeMoil opraHu3aluei, YIeHOM
KOTOPOM OH SIBJIAETCS.

[Ipu 3TOM B mepeueHp MpeagaraéMbiX TECTUPYEMOMY JIMIY BapUAHTOB OTBETOB K KaXKIOMY
BOIPOCY OPOKEPOM BKITIOYAIOTCS HE MEHEE UeThIpeX BapHAHTOB OTBETOB, B TOM UYHKCJIE€ MPABHIbHBIN
orBer. llepedeHb BapHMaHTOB OTBETOB M IPABHMIILHBIX OTBETOB JOBOJIUTCS JO CBEACHHS OpoKepa
CaMOPETYJIMPYEMOU OpraHu3alyel, WICHOM KOTOPOW OH sBJISETCS, HE mo3aHee 3 (Tpex) padoumx
JHEH, CIeAyIolmMX 3a JHEM ONMyOJMKOBaHHS YTBEp)KIEHHOro bazoBoro cranmapra (M3MEHEHHH K
HEMy) Ha uHTepHeT-caiite banka Poccum, myrem HampaBlieHHs HHCbMa IMOCPEICTBOM IMOUYTOBOMU
CBSI3U, DJIEKTPOHHOW TOYTHI, CUCTEMBI JIEKTPOHHOTO JOKYMEHTOOOOpOTa uepe3 JIMYHBIM KaOWHEeT
Opokepa Ha calTe caMOpPEryJUpyeMOW OpraHHM3ald WJIH HWHBIM CIIOCOOOM, HCIOJIb3YeMbIM
CaMOPETYJIMPYEMOU OpraHu3aluen sl B3aUMOJICHCTBUS C €€ YWICHAMM.

6.5. Bpokep 00s3aH oOecrnieunBaTh KOH(GUICHIIMATLHOCTh BAPHAHTOB OTBETOB Ha BOIPOCHI
Onoka «3HaHWE» W TEpeyHs TMPaBUIBHBIX OTBETOB, JOBEACHHBIX JIO €ro CBEACHUS
CaMOPETYJIMPYEMOI OpTraHHu3alliel, YWICEHOM KOTOpPOW OH SIBIIAETCS, W HE BIPABE MPETOCTABIATH
YKa3aHHYI0 HH(GOPMAIIMIO CBOUM PaOOTHHUKAM M TPETHUM JIMIIaM WHAYe, YeM B LIETISIX OpPraHu3allud U
MPOBEICHUS TECTUPOBAHMUS, a TaKKe B LEIAX KOHTPOJs 3a OpraHu3alueil u MNpOBEACHUEM
TECTUPOBAHUS.

6.6. Bpokep He BIpaBe U3MEHSTH WU JOIMOJHATE (POPMYITHPOBKH BOIIPOCOB, YCTAHOBJICHHBIE
B npwioxeHussx NeNe 1-18 k macrosmemy CtaHmapTy, ¥ BapHaHTOB OTBETOB, JIOBEICHHBIX JI0 €TO
CBEJICHUS CAaMOPETYJIUPYEMON OpraHu3aIuel, 4eHOM KOTOPOI OH SBIISIETCS.

6.7. Ilpu mpoBeIeHUN TECTUPOBAHUS OpoKep (PUKCHPYET, B OTHOIICHUN KaKUX BUIOB CIEIOK
(ToroBOpOB), TPEOYIOMIMX MPOBEACHUS TECTUPOBAHUS, MPOBOJMUTCS TECTUPOBAHHWE, BOMPOCHI U
BapUAHThl OTBETOB, MPEIJIOKECHHBIC TECTUPYEMOMY JIUILy, OTBETHI TECTHPYEMOTO JIMIIA, a TAKXKeE
BpeMsl U Jary MNpoBeAcHHs TecTupoBaHus. (Cnocod Qukcamuu yKa3aHHONH HHPOpMAIUH

OIIPCACIIAACTCA 6p0Kep0M CaMOCTOATCJIIBHO BO BHYTPCHHEM JJOKYMCHTC 6p01<epa.
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6.8. Ilo ycmoTpeHHIo Opokepa TECTUPOBAHHME IMPOBOJUTCS B OTHOIICHHHM Ka)XJIOTO BHIA
CEJIOK (IOTOBOPOB), TPEOYIONINX MPOBEICHUSI TECTUPOBAHMS, OTACIHHO JTUOO B OTHOIICHUH Cpa3y
HECKOJIbKUX BHJIOB CJHIEJOK (JOrOBOPOB), TPEOYIOIIMX MPOBEACHUS TECTHUPOBAHUS, NMPHU YCIOBHUU
coOnrofeHus TpeOOBaHMIA K MTPOBEICHUIO TECTUPOBAHUS, B TOM YHCIIE MIPETYCMOTPEHHBIX MYHKTaMHU
6.3, 6.4, 6.6, 6.7 u 6.10 Hacrosmero Cranmapra.

6.9. B xoze TtecTHpoBaHHS TIO YCMOTPEHHIO OpOKepa BOMPOCHI MOTYT MpPEJIaraThes
TECTUPYEMOMY JIMIlY Cpa3y B MOJHOM oObeme, Oiokamu (0s1ok «CaMooIlieHKa» U OJIOK «3HaHHEY)
WM MIOCIIEZI0BATEIbHO (IIOCTIE OTBETa TECTUPYEMOTO JIMIIAa Ha KaXIbIil MPeABLAYIIHI BOIIPOC).

6.10. Bpokep oleHMBAeT pe3yabTaT TECTUPOBAHUS B OTHOLICHHM KaXKJIOTO BHIA CICIIOK
(1oroBOpOB), TPEOYIOMIMX MPOBEACHUS TECTUPOBAHUS, OTAEIBHO B COOTBETCTBHU C METOIMKOM,
ycranoBieHHod [Ipunoxkennem Ne 19 k Hacrosmemy Crannmapty. Ilpu stom Opokep He HOJKEH
MIPOBEPSATH IOCTOBEPHOCTh OTBETOB TECTHPYEMOTO JIMIIA HA BOMPOCHI O6J10Ka «CaMOOILIEHKa.

6.11. B cirydasix, yCTaHOBIICHHBIX IOTOBOPOM C KIMEHTOM U (WJIM) BHYTPEHHUM JTIOKYMEHTOM
Opokepa, TOMOIHUTEIBHBIM YCIOBHEM IOJOXKHUTEIBHON OICHKH pe3yibTaTa TeCTHPOBAHUS MOXKET
SBIIATHCSA MPABWIbHBII OTBET TECTUPYEMOTO JIMIIA HAa OJWH WA HECKOJIBKO JOTOJIHHUTEIbHBIX
BOIPOCOB B OTHOIIEHWH OJHOTO WJIM HECKOJbKUX BHJIOB CHENOK (IIOrOBOPOB), TPEOYIOMINX
IPOBEICHUS TECTHPOBAHUS (Jlajiee — JONOJTHUTEIBHBIE BOIIPOCHI).

6.12. JlomoJHUTENBHBIE BOIMPOCHl JOJDKHBI OBITH COCTABJICHBI OPOKEpOM TakKMM 00pasom,
YTOOBI OTBETHI HA HUX MO3BOJISIIM ONPEETUTh, HACKOIBKO TECTUPYEMOE JIUIIO B COCTOSIHUU OLIEHUTH
CBOU PHUCKH C YYETOM BHUJA CIIEJIOK (JOrOBOPOB), TPEOYIOLIMX MPOBEACHUS TECTUPOBAHUS, 00JIagaeT
3HAHUSIMH IS COBEPIICHUS TAKUX CIENIOK (3aKIIFOYCHUS TAKUX JOTOBOPOB).

[lepeyeHb JOMOJHHUTENBHBIX BOMPOCOB TECTHPOBAHUS  JIOJDKEH OBITh  YTBEpIKIEH
YIOJIHOMOYEHHBIM JINLIOM OpOKepa M BKIIIOYEH BO BHYTPEHHHE JOKYMEHTHI OpoKepa.

6.13. Pe3ynbpTaThl OTBETOB Ha JIOMOJIHUTENBHBIE BOIIPOCH! OLIEHUBAIOTCS OPOKEPOM OTAEIBHO
OT Pe3y/IbTAaTOB OTBETOB Ha BOINPOCHI, YKa3aHHbIE B MyHKTe 6.3 Hactosmero Cranuapra.

6.14. MeToauKa OIEHKH PE3yJIbTaTOB OTBETOB HA JIOTIOJHUTEIBHBIC BOIIPOCHI OTIPEIENSIETCS
BHYTPEHHUM JIOKYMEHTOM Opokepa. JlaHHas MeToanKa Ha YCMOTpEHHE OpoKepa MOXKET MOJTHOCTHIO
WM YaCTUYHO COBMAJATh C METOJMKOW OIEHKH OTBETOB Ha BOMPOCHI OJIOKa «3HAHUSAY, U3T0KEHHON
B yHKTe 2 [Ipunoxenust Ne 19 k Hactosimemy CTaHnapTy, Wid OTIUYATHCS OT Hee.

6.15. bpokep OHKEeH HAPaBUTh TECTUPYEMOMY JIMITY yBeIOMJICHHE 00 OIICHKE Pe3yIhbTaToB
TecTupoBaHus 1Mo Qopme, ycranoBieHHou [Ipmnoxkennem Ne 20 k Hacrosimemy Cranmapry, He
M03/IHEE OIHOTO pabouero JHs Mocie AHS MPOBEACHUS TECTUPOBAHMUA.

Bbpokep HampaBiser yBeaoMIIeHHE OO0 OIIGHKE pe3yJbTaToB TECTHPOBAHUS CIIOCOOOM,

YCTAHOBJICHHBIM JOT'OBOPOM C TECTUPYCMBIM JIMIIOM H IMO3BOJIAIOIIUM Ba(bHKCPIpOBaTB (1)aKT, JAarty u
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BpeMs HallpaBJICHHUs yBeIOMJICHHs. B ciydae OTCYTCTBHS JJOTOBOpPA ¢ TECTUPYEMBIM JIMIIOM OpOKep
HaNpaBiIAeT YBEIOMJICHHE OO0 OLEHKE pPE3y/lbTaTOB TECTHPOBAHUS CIIOCOOOM, YCTaHOBJIEHHBIM
BHYTPEHHUM JOKYMEHTOM Opokepa U MO3BOJSAIOUIMM 3aduKCUpoBaTh (GakT, AaTy M BpeMms
HalpaBJIEHUS YBEJIOMIICHUS.

6.16. IIpu npoBeneHNH MOBTOPHOTO TECTUPOBAHUS HE TO311Hee 3 (Tpex) pabounx IHEH mocie
JIHSI TIPOBEACHUS TECTUPOBAHMUSA, BOMPOCH 010Ka «CaMOOIEHKa» MO YCMOTPEHHI0 OpoKepa MOTyT
IIOBTOPHO B II€PEYEHb BOIIPOCOB HE BKIIIOYATHCS, IPU YCIOBUM (PUKCALMU OPOKEPOM paHee JaHHbIX
TECTUPYEMBIM JINLIOM OTBETOB Ha BOIPOCHI OJ10ka «CaMOOLIEHKay.

6.17. TectupoBaHue MPOBOJAUTCA OPOKEPOM IO €ro YCMOTPEHHIO B MHUCBMEHHOH (hopme (B
TOM YHCIIE C HCIOJB30BAHUEM OJIICKTPOHHBIX JOKYMEHTOB) WJIM B WHOH (opme, MO3BOJISIOIICH
Opokepy 3aUKCUPOBaTh OTBETHl TECTHMPYEMOIO JIMIA Ha MPEJOCTaBIIsIEMbIe B XO/€ TECTUPOBAHUSA
BOINPOCHI, OLIEHUTb pe3ylbTaThl TECTUPOBAHUS, 3a(UKCUpPOBAaTH JaTy M BpeMsl IPOBEACHHUS
TECTUPOBAHUS M COXPAaHUTh YKa3zaHHYI0 WHopmanuio. IIpm 3TOM mpoBeneHUE TECTHPOBAHUS C
UCTIOJIb30BaHUEM ayI10- U (WJIN) BHICOCBS3H, B TOM YHUCIIE TeJIeQOHHON CBSI3U, HE JOMYCKACTCS.

6.18. bpokep o00s3aH XpaHUTh HH(GOPMAIIMIO O BOMpPOCAX M BapHaHTaX OTBETOB,
IPEUIOKEHHBIX TECTUPYEMOMY JIUILY, 00 OTBETaxX TECTHMPYEMOro JIMIA Ha MPeOCTAaBICHHBIE B XO€
TECTUPOBAHUS BOIIPOCHI, JOTIOJIHUTEIBHBIE BOMPOCH Opokepa (MpH HAJIMYWHU), O JaTe U BPEMEHH
NPOBEICHUS TECTUPOBaHMS, 00 OIIEHKE pPE3y/IbTaTOB TECTHPOBAHHWSA, a TaKXKE O HAIpPaBICHUU
TECTUPYEMOMY JIUIY YBEIOMIIEHUS 00 OLIEHKE Pe3y/IbTaTOB TECTHPOBAHUS IO YCMOTPEHHIO Opokepa
B BHUJE JOKYMEHTa Ha OyMa)XHOM HOCHTEJE WM 3JIEKTPOHHOIO JOKYMEHTa, MPH 3TOM CpPOK
XpaHeHus WH(OpMAIMK JIOJKeH OBITh HE MEHee TpeX JIeT C JaThl NMPEeKpalleHUs O0TOBOpa ¢
KJIMEHTOM, a B Cllydyae MpPOBEIEHHUS TECTUPOBAHHS (U3NYECKOTO JIMIA 10 3aKIIOYEHHS C HUM
JIOTOBOpa O OpOKEpPCKOM OOCITYKMBaHMM — HE MEHee IIEeCTH MECSIeB C JaThl MPOBEICHHS
TECTUPOBAaHUS, €CIM JOrOBOp O OpOKEpPCKOM OOCTYXMBaHMM HE ObLI 3aKIIOY€H C JaHHBIM
(U3NYECKUM JIMLIOM B T€UCHHE YKA3aHHBIX ILIECTH MECSLEB, TUOO B CiIydae 3aKJIIOYEHUs JOTOBOPA O
OpOKEepCKOM OOCTYXMBAaHHUH C JAHHBIM (PH3MUECKUM JIUIIOM B TEUCHHE YKA3aHHBIX IIECTH MECSIIEB -
HE MEHEe TPEX JIET C AAaThl MPEKPAIICHHUS TOTOBOPa O OPOKEPCKOM OOCITyKUBAHHH.

Bpokep 00s13aH obecneunTs 3alMTy HHPOPMALIUK, YKa3aHHOW B ab3alle MepBOM HACTOSIIEr0
IYHKTa, B COOTBETCTBUHU ¢ TpeOOBaHMUAMH 3aKoHOJaTenbcTBa Poccuiickoit denepannu, B TOM 4ucie
HOPMAaTHBHBIX akTOB banka Poccnn.

6.19. Ilpu mpoBeeHNN TECTUPOBAHUS HUZNIECKOTO JIUIIA 10 3aKIIFOYSHHS C HUIM JIOTOBOPA O
OpOKEepCKOM  OOCITY)KMBAHUU TOJYYEHHBIH TOJOXKUTENbHBIA pe3ylbTaT TECTHUPOBAHUSA IO
YCMOTpPEHHIO OpOKepa MOMKET YYUTHIBATbCS MPU HCHOJHEHUH IMOPYYEHHH TECTHPYEeMOro JiMIa B

CcllyJae, eI HHOE He YCTAaHOBJIICHO JOTOBOPOM O OPOKEPCKOM O0CITy)KHBaHUH.
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6.20. B ciydae HamMuus HECKOJBKHX JIOTOBOPOB Ha OpOKepCKoe OOCIyKMBAaHHE C
TECTUPYEMBIM JIULIOM OpOKEp YYMTHIBACT OLICHKY PE3YJIbTATOB TECTUPOBAHUS B LIEJSIX HCIIOJHEHHS
NOPYYCHUH TECTUPYEMOTO JIUIIA TI0 BCEM JIOTOBOPaM Ha OpOKEpCKoe 0OCITy)KMBaHHUE, €CIIM MHOE HE
YCTAHOBJICHO YKa3aHHBIMHU JIOTOBOPAMH.

6.21. B ciyuae mpuBiedeHuss OpOKEpOM HMHOTO NPOPECCHOHATIBHOTO YYAaCTHHKA PHIHKA
IEHHbIX OyMar s TNPOBENCHHS TECTUPOBaHMsA, Opokep oOecrmeynBaeT COOMIOACHUE TaKUM
npo)eCCHOHAIBHBIM YYaCTHUKOM PpBIHKA IIEHHBIX OyMar TpeOoBaHuii myHkToB 6.1 — 6.20

Hacrosimiero Cranmapra.

7. YBeOMJIEHHE O PUCKAX, CBSI3aHHBIX C COBEPIIECHUEM (3aKIIOUYCHHEM) YKa3aHHBIX B
MOPYUYEHUU CJIETIOK (JOTOBOPOB), TPEOYIOIINX MPOBEACHUS TECTUPOBAHUS, B OTHOIIEHUN KOTOPHIX
MOJIy4EHBI OTPULIATEIbHBIE OLIEHKH PE3YIbTATOB TECTUPOBAHUS, U 3asIBJICHHUE O MPUHSATUU PUCKOB

7.1. YBenomIIeHHE O PHUCKAX, CBA3AHHBIX C COBEPILICHUEM (3aKIIOYEHHMEM) YKa3aHHBIX B
MOPYYEHUU CJICIOK (JIOTOBOPORB), TPEOYIOMIMX MPOBEICHUS TECTUPOBAHUS, B OTHOIICHUU KOTOPBIX
MoJIyueHa OTpHUIATeNIbHAsA OLIEHKA Pe3yJbTaTOB TECTHUPOBaHUS, BBeleHHOE DenepalibHbIM 3aKOHOM
oT 31 urons 2020 roma Ne 306-@3 «O BHeceHun uzmeHeHuii B denepanbHbiii 3aKk0H «O pBIHKE
IEHHBIX OyMar» W OTHeNbHBIE 3aKOHOJATeNbHBIE akThl Poccuiickoit ®Depepauun» (maisee —
YBEJIOMJICHHE O PHUCKOBAHHOM IOPYYEHHUH), TPEIOCTABISETCS OpOKepoM (U3HUYECKOMY IJUITY, HE
SBISAIONIEMYCST  KBATHU(DHUIIMPOBAHHBIM HWHBECTOPOM, B CIIy4asX, YCTAHOBJICHHBIX YKa3aHHBIM
@denepallbHBIM 3aKOHOM, HE TIO3/IHEE OJHOr0 pabdouero AHsS TMOCHe JHS TOMy4eHHs OpoKepoM
OTPHUIIATEIIFHON OIEHKH PE3YJIhTAaTOB TECTUPOBAHUS KJIMEHTA MPU HATWYUHU Y OpoKepa HaMepeHUs
IPEIOCTaBUTh TAKOMY KJIMEHTY YCIYTy IO UCIOJHEHHUIO €ro MOPY4YEeHUs B Clydyae OTPHUIATEIbHOTO
pe3ynbTaTa TECTUPOBAHMUS.

7.2. B yBenomieHUH O PUCKOBAaHHOM MOPYYEHHH OpOKep yKas3bIBaeT MH(OpPMAIMIO O TOM,
YTO COBEpIIEHHUE CAETOK (3aKII0YEHHE JIOTOBOPOB), B OTHOIIEHWH KOTOPBIX MOJIYUYEHO MOpYYEHHE,
JUIsL KJIMEHTa HE SBIFETCSA LerecooOpa3HbIM, a TaKkKe IMPUBOJUT KpPaTKOE OINHMCAHUE PHUCKOB,
CBSI3aHHBIX C TAKOW CIIEIKOM U (MJIM) TAKUM JIOTOBOPOM.

VBenomiieHME O pPHUCKOBAaHHOM IIOPYYEHHH COCTaBisgeTcss OpokepoM 1o  Qopme,
ycranoBieHHoU [Ipunosxxenuem Ne 21 k Hactosmemy Ctannapry.

VYBenomiieHe O PUCKOBAHHOM MOPYYEHUH [0 YCMOTPEHHIO OpOKepa MOXKET COJEp>KaTh
UHYIO JOTOJHUTENbHYI0 MH(OpMaIHio (0 pUCKax, CBSI3aHHBIX CO CHIEIKOM M (WIK) OTOBOPOM,
YKa3aHHBIMH B a03alle MepBOM HACTOAIIETO ITYHKTa, IIeIECOOOPa3HOCTH TMOBBIIMICHUS 3HAHUI
KIIMEHTa O COOTBETCTBYIOIIMX CHETKax (JOroBopax), O PUCKaX, CBA3AHHBIX C HMX 3aKIIOYCHHEM,

TUTIEPCCBUIKY Ha calT B cetu «MHTepHET», HA KOTOPOM pa3MelIeHbl MHPOPMAIMOHHbBIE W (WJIH)
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oOyyarolmye MaTepuaibl) IpU YCIOBUH, YTO TakKas JOMOJHUTENbHAs HH(pOpMAIMs HE HCKaXaeT
uH(GOPMAIIHIO, TIPEICTABIIEMYIO0 OpPOKEPOM B YKa3aHHOM JOKYMEHTE B OTHOLICHUH JAaHHOW CHEIKU
(IaHHOTO JIOTOBOpA) B COOTBETCTBUU C TpeOOBaHMSIMH a03alla MEpPBOIO W BTOPOTO HACTOSIIETO
MyHKTA.

7.3 Bbpokep HampaBieT YBEJOMIICHHE O PHUCKOBAaHHOM IOPYYEHUH KIHEHTY CIOCOOOM,
YCTAHOBJICHHBIM JIOTOBOPOM C KJIMEHTOM, KOTOPBINA TOJDKEH MO3BOJIATH 3a(pUKCUPOBATh (akT, ATy U
BpEeMsl HalpaBJICHUsI YKa3aHHOTO YBEIOMJICHUS KIIUEHTY.

7.4. 3asBieHHe KIUEHTa O NPUHSATHU PUCKOB, CBSI3aHHBIX C COBEPIICHUEM YKa3aHHbBIX B
MOPYYEHUU CJCIIOK (3aKIIOYCHHEM JIOTOBOPOB), TPEOYIOIIMUX TMPOBEICHUS TECTUPOBAaHUS, B
OTHOILIEHUU KOTOPBIX TIOJy4Y€HA OTpHIATENIbHAs OILICHKA PE3yJIbTaTOB TECTUPOBAHUA, (lanee —
3asiBJICHHUE O MPUHSATUU PUCKOB), HE MOXET ObITh MPUHATO OPOKEPOM OT KIIMEHTA J0 HampaBlICHUS
eMy YBEJIOMJICHHS O PUCKOBAHHOM MOPYYCHHH.

3agBieHHE O MPUHSATHH PUCKOB HE MOXKET OBITh MPUHATO OPOKEPOM IO HCTEUEHHH TPeX
paboumx JHEH co IHA HAapaBJICHUS KJIMEHTY YBEIOMIIEHHUS O PUCKOBAHHOM IIOPYYEHHUHU.

7.5. 3asBieHHe O NMPUHATUU PUCKOB 1o ¢dopme, yctanoBleHHOW [Ipunoskenuem Ne 22
HacTtosmemMy CTaHnapTy, HampaBlsieTCsl CIOCOOOM, YCTAHOBJIIEHHBIM B JOTOBOpPE C KIHMEHTOM,
KOTOPBII JOJDKEH TO3BOJIATH 3a(UKCHpOBaTh (HaKT, AaTy W BpPEMs HANpaBICHHUS YKa3aHHOTO
3asIBJICHHUS.

7.6. bpokep XpaHUT yBEJOMJICHHE O PHUCKOBAHHOM IOPYYEHHUH, 3asBICHUE O MPUHATUU
PHCKOB, a Takke HH(OpMaIINIO, TOATBEPKAAIONIYIO (DAaKT, JaTy U BpEMs HAIIPABICHUS YBEIOMIICHHUS
O PUCKOBAHHOM IMOPYYCHHHU U MOJYYCHUS 3asABJIICHUA O MPUHATHUU PUCKOB HEC MCHEC 3 q1eT ¢ JaThbl
HaIlpaBJICHUA YBCAOMIICHHA O PHCKOBAHHOM IIOPYYCHHU MW TIOJYUCHHUA 3adABJICHUA O IIPUHATHUU
PUCKOB COOTBETCTBEHHO.

Bpoxkep 00s13an o0ecnieunTs 3amuTy HHGOPMAIUK, yKa3aHHOW B a03alle MepBOM HACTOSIIETO
MyHKTa, B COOTBETCTBUU C TPeOOBaHUSIMH 3aKOHOAaTenbcTBa Poccuiickoii denepannu, B TOM 4ucie

HOPMAaTHUBHBIX akTOB banka Poccun.

8. Kpurepuu, KOTOPHIM JI0JI)KHO COOTBETCTBOBATh FOPUINYECKOE JIMIIO, PACKPBIBAIOILIEE
(uHaHCOBYIO HHPOPMALIHIO
B mensx mpuMeHeHus myHKTa 5.2 crathu 514 denepansnoro 3axona Ne 39-d3 packpritie
uHboOpMallu O TMOpsIKEe ompeneneHus U (wiM) (pacuyera) U3MEHEHHUS IIeH Ha TOBapbl, LIEHHBIE
Oymaru, HM3MEHEHHH Kypca COOTBETCTBYIOIIEH BaJIOThI, BEIMYMHBI HPOIEHTHBIX CTaBOK WU
M3MEHEHUN 3HAYEHWI, pacCUMTBHIBAEMBIX HAa OCHOBAaHMM OJHOTO MJIM COBOKYIHOCTH YKAa3aHHBIX

HOKaSaTeJIef/’I, I/IH(i)OpMaHI/II/I O CXKCIHCBHBIX 3HAUCHUAX TaKUX IoKa3aTeiieii  3a nepuon,
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COCTaBJIAIOLINI HEe MeHee | rona, TOMKHO OCYIIECTBISATHCS JHIIOM, COOTBETCTBYIOIIUM OJHOMY U3
CIICAYIOIINX KPUTEPUEB:

1) ABJISATHCS EHTPAIBHBIM (HAITMOHATBHBIM) OAaHKOM,

2) SBJIATHCS areHTOM HH()OPMAITMOHHOTO areHTCTBA,

3) SABHATBHCS JIMLOM, pPACKpPHIBAIOIIUM HHGOpMaNKi0O B HWH(POPMAIMOHHBIX CHCTEMAax
Baym6epr (Bloomberg), Pepunutus (Refinitiv),

4) SBISATBCS JUIIOM, OCYIIECTBIISIFOIINM JEATEIBHOCTh MO (POpPMUPOBaHHIO (HMHAHCOBOTO
WH/IMKAaTOopa B COOTBETCTBUHM C METOJIUKON pacueTa (PMHAHCOBOTO WHAMKATOpA (aAMHHHCTPATOPOM
(MHAHCOBOT'O MHIMKATOPA), HITH JTUIIOM, YIIOJTHOMOYEHHBIM TaKUM aIMHHHCTPATOPOM Ha PaCKpbITHE
uHpopManuu o GUHAHCOBOM HHIUKATOPE,

5) SABIATBCA ~ YNpaBJSIIOIIEH ~ KOMIIAHWEH  WHBECTUIMOHHBIX  (DOHIOB,  IaeBBIX
WHBECTUIIMOHHBIX (DOHIIOB, HETOCYIApCTBEHHBIX MEHCHOHHBIX (OHIOB (KPUTCPUIl NPUMEHSCTCS

TOJILKO B OTHOIIEHUH WH(POPMAILINU O PACYETHOW CTOMMOCTH MHBECTHIIMOHHBIX T1a€B).

9. ®opmbl peanuzalyy npapa moyrydarenst UHAHCOBBIX YCIYT Ha TOCYAeOHbII
(BHEeCyIeOHBII) MOPSAIOK pa3pelIeHHsI CIIOPOB
9.1. B cmyyae mocTymjieHHs OT KJIMEHTa MPETEH3MH B CBS3M C BO3SHUKHOBEHHEM CIIODA,
CBSI3aHHOTO C HCITOJHEHHEM JI0TOBOpa O OPOKEPCKOM OOCITyXKMBaHHH, OpOKep 00si3aH 00ECIIeYHTh
paccMOTpeHHe TaKo! MPeTeH3UH B OpPs/IKe, yCTAHOBJIEHHOM BHYTPEHHUMH JIOKyMEHTaMH Opokepa.
9.2. B ciydae 3akIOYEHUS MEXIY OpOKEpOM M KIMEHTOM COTJIAllCHHs O MPUMEHEHUH
IpoueAypbl MEIUAlMU WM HaJIW4YUs B JIOTOBOpPE O OpOKEpPCKOM OOCIy)KMBaHMM CCBHUIKM Ha
JOKYMEHT, COJEpXalluil yCIOBUS ypEeryJlMpoBaHHs cCIOpa MpH COACHCTBMM MeauaTtopa
(MeauaTUBHAs OrOBOPKA), pa3pellieHHe CHOpPOB MeXay OpoKepoM UM mojyvareneM (pUHAHCOBBIX
YCIIYT OCYIIECTBISETCSI B cOOTBeTCTBUM ¢ DenepanbHbiM 3ak0oHOM OT 27.07.2010 Ne 193-03 «O6
QIbTEPHATUBHOM TMpoOLEAype YpPEryJIHpOBaHUs CIIOPOB C Yy4yacTHEM IIOCpEAHHKa (Mpoueaype

METUAITNN ).

10. 3akmrounTeNbHbBIE U IEPEXOIHBIE TIOJI0KEHUS
10.1. Hacrostmmii Cranpapr npumensercs ¢ | wmapra 2023 rojga, 3a HCKIIOUEHUEM
MIOJIOKEHUH, U1 KOTOPBIX MyHKTOM 10.3 Ctanaapra npeayCMOTPEH HHOW CPOK IPUMEHEHUSI.
10.2. Co nHa npuMeHeHus HacToAlmero ba3oBoro craHgapra HeE NPUMEHATH ba3oBbIi
CTaHJApT 3aIIUTHI IIPaB U UHTEPECOB (PU3MUECKUX U IOPUIUYECKHX JIMIL - TToJTydaTeneil PMHAHCOBBIX

YCIYT, OKa3bIBa€MbIX YJICHAMHU CaMOpPETyIUpPYEMbIX OpraHuzanuii B cdepe (UHAHCOBOTO phIHKA,
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oObenuHsAIOMUX OpokepoB (B HOBOM penakuuu) (yrBepxknaeH bankom Poccum, I[Ipotokon ot
07.07.2022 Ne KOHII-27).

10.3. I1ynktsi 2.3.8 - 2.3.14 Hacrosmero Crangapta npuMmensitores ¢ 1 urons 2023 roaa.

10.4. lo 1 wrons 2023 roma Opokep 00s3aH 10 3aKIFOYCHHS JIOTOBOpa O OpPOKEPCKOM
OOCITy’)KMBaHUH, NPEAYCMATPUBAIOIIEIO IpaBO OpOKepa HMCIOJIB30BaTh B CBOMX MHTEpecax
JICHEeXHBIE CpelicTBAa U (MJIM) LeHHbIE OyMaru KIMeHTa, TU00 MpH BHECEHUH B YKa3aHHBIN JIOTOBOP
M3MEHEHUH, MpelyCMaTPUBAIOIIUX YKa3aHHOE MPaBO, YBEJAOMUTH IMOJIydaTenst (PUHAHCOBBIX YCIYT O
pPHUCKaX, CBSI3aHHBIX C UCIOJIb30BaHUEM OPOKEPOM B CBOMX MHTEpEcax IEHEKHBIX CPEACTB M (WJIH)
[EHHBIX OyMar KIMEeHTa, IMyTeM BKJIIOYEHHUS COOTBETCTBYIOUICH HH(OpPMAIMU B ACKIAPALUIO O
pHUCKax, IPeIyCMOTPEHHYIO ITyHKTOM 2.3 Hactosuiero Ctanaapra.

10.5. B mepuon ¢ 1 urons 2023 roga mo 1 okTsa6pst 2023 roma 6pokep o0s3aH MPeIOCTaBUTh
(HampaBUTh) KJIMEHTaM, IOTOBOPHI 0 OPOKEPCKOM OOCITYKMBAaHUH C KOTOPHIMU OBLITN 3aKIIOYEHBI 10
1 wmrons 2023 roma W mpeaycMaTpUBAIOT NPaBO OpoKepa HCIONB30BaTh B CBOMX HHTEpECax
JIEHE)KHbIE CPEJCTBA U (WIM) LIEHHblE Oymaru KJIMEHTAa, YBEJIOMIIEHHE O PHUCKaX HCIOIb30BaHUS
OpOKepOM B CBOMX MHTEpEcax JICHEKHBIX CPEACTB U (M) IEHHBIX Oymar KIIMEeHTa B COOTBETCTBHUH C

nyHkramu 2.3.9 - 2.3.12 nacrosmero Cranaapra.
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[Ipunoxenne Ne 1

[Iepeuens BonpocoB TecTUpoBaHus - 010k «CaMooLIeHKay
HNannas ¢gopma Onoka TpeaycMOTpeHa i (UHAHCOBBIX WHCTPYMEHTOB, YKa3aHHBIX B

nputokeHusx Ne Ne 5, 7 — 18.

Ne | Bompocsl BapuanTbl 0oTBEeTOB

1. | Obnamaere nu Bbl 3HaHusIMH O ()UHAHCOBOM | (a) HE UWMEI0 KOHKPETHBIX 3HAaHUHA 00

UHCTpYMEHTE? (603Mm021CHO HEeCKONbKO | UHCTPYMEHTE;

8apuanmos omeema) (6) 3Har0, TOCKOIBKY M3ydan 1

(B) 3Har0, MOTOMY 4TO paboTai / 3aKIroval

CACJIKH C JaHHBIM UHCTPYMCHTOM 2;

(r) 3Haro, MOTOMY  4YTO  MOJYYHJ

PO eCCHOHATBHYIO KOHCYIIBTAIIHIO °.

2. | Kak  pgomro (B COBOKYIHOCTH) Bbl | (a) 10 HacTosIIEro BpPEMEHH CHIEJIOK He

OCYHICCTBIIAACTC CACIIKH C OTUM I/IHCTPYMCHTOM? 6BIJ'IO4.

(603MOHCEH OOUH BaAPUAHM OMBEMAa) (6) He 6omee 1 roxa.

(B) 1 rox u 6onee.

3. | CKOJBKO CHEIIOK C 3TUM HHCTPYMEHTOM BBl | () 3a mocieaHuit Toj ¢SOk He OBLIO.

3aKJTFOYMIIN 38 TIOCIIETHIH TO1? (6) Menee 10 caenok

(603MOJICEH OOUH 8ApUAHM OMBema) (8) 10 wm Gotee CAICIOK

[Ipnmeuanue:

! 3Hamus, monmyueHHbIe B MIKOJIE, B BHICHIEM y4eOHOM 3aBEJEHHH, HA Kypcax, CaMOOOpa3oBaHUE 1
T.JI.

2 OnpIT paboTHl B POCCHICKOM M (MJIH) MHOCTPAHHOM OpTraHM3aIlUH, KOTOpas COBEpIIana OIeparun
(pabotana) ¢ IaHHBIM BUJOM (PMHAHCOBOTO MHCTPYMEHTA, a TAaKK€ B paMKaX HWHIUBUAYAIbHOIO
OpeIpyUHUMATEIbCTBA (MHBIX (GOpM  OpraHu3alMd  JesTeNbHOCTH), B TOM 4YHUCIE B
npo¢eCCHOHATPHOM YYaCTHUKE PBIHKA IIEHHBIX Oymar, W (M) OINBIT COBEPILICHMs OIlepauuil ¢
JTAHHBIM BUJIOM (PMHAHCOBOT'O MHCTPYMEHTA B COOCTBEHHBIX MHTEpecax (MHTepecax TPEeThbUX JIUI]), B

TOM YHCJI€ C ydacTHeM MPo(eCcCHOHAIBHOIO yUacTHUKA PbhIHKA LIEHHBIX Oymar. IIpu sTom nmeercs B

30




BUAY J1000H (MHAHCOBBIH WHCTPYMEHT, OTHOCAIIMHCA K JaHHOMY BHUAY (ZaHHOW TrpymIe)
TECTUPYEMBIX (PMHAHCOBBIX HHCTPYMEHTOB.

3 KoHCy/bTallusi MHBECTHIIMOHHOTO COBETHMKA, KOHCYJIBTAIMA COTPYIHHKA MPOQECCHOHATLHOIO
YYaCTHHMKA pBIHKA LIEHHbIX OyMar, KpeAMTHOH OpraHM3aluy, B TOM YMCJIE B XOJ€ IMPEUIOKEHUS
(UHAHCOBOTO UHCTPYMEHTA.

* B ciyuae BBIOOpa OoTBeTa «a» Ha Bompoc Ne 2 Ha jgaHHBIA Bompoc (Bompoc Ne 3) MOXKHO He

OTBCYATh.
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[Ipunoxenne Ne 2

HepequL BOITPOCOB TECTUPOBAHUA - 00K ((CaMOOHeHKa»

HNannas popma 610ka npexycMoTrpena it HeooecneueHHbIX caenok ([Ipmnoxkenne Ne 4)

Ne | Bompocsl BapuanTbl oTBEeTOB
1. | Obnanaere M Bol 3HAHUSAMHU 0| (a) HEe WMEI KOHKPETHBIX 3HAHUH O
HEOOECIICYCHHBIX CAEIKaX? HEOoOECIICUCHHBIX CJIEIKAX;

(603MOOfCHO HECKOJIbKO 6ApUaAHmMos omeema)

(6) 3Ha10, TOCKONBKY M3ydan 1

(B) 3HAIO, MOTOMY YTO UMEIO OMBIT PabOTHI ¢

TakKuUMH CACJIIKaMU / 3aKIIOYEHHS TaKHUX

CIIETOK?:;

(r) 3Haro, MOTOMYy  4YTO  MOJYYHJI
pohecCHOHANBHYIO KOHCYIBTAIHIO °,

2. | Kak ponro (B coBokymHocTH) Bbl coBepiaere | (a) hite} HACTOSIIIETO BpEMECHHU
HEOOECTIeYCHHBIE CICIKH? HE0OECTIEUeHHBIX C/IENOK He OBLIO *,
(603MO2ICEH OOUH BaApUAHM OMEema)

(6) He 6omee 1 roxa.

(B) 1 rox u 6onee.

3. | Ckonpko  HeoOecliedeHHBIX  cHeNoK Bl | (a) 3a mocnegHWil TOA TakUX CIEIOK He
3AKITIOYMIIN 34 TIOCTeHII To*? OBLIIO.

(603MOJICEH OOUH 8ApUAHM OMBema) (0) menee 10 cnenok.

(8) 10 nnm Gonee cremok.

IIpumeyanue:
! 3nanus, nomyueHHble B WIKONE, B BHICIIEM yu4eOHOM 3aBeJICHHM, HA Kypcax, caMooOpa3oBaHHE M
T.J.
2 OmBIT paboOTHI B POCCHICKOM ¥ (WIIH) MHOCTPAHHOW OpraHM3aIlnH, KOTOpash COBEpINANA ONEepaIii
(paborama) ¢ HeoOecmeueHHBIMM CACIKAMH, a TaKXke B paMKax HHIUBUIYaJTbHOTO
OpeapUHUMATEIhCTBA (MHBIX (GOpPM  OpraHM3alMHU  JCSITeNbHOCTH), B TOM 4YHCIE B

MpoeCCHOHAIBHOM YYaCTHUKE PHIHKA IEHHBIX Oymar, v (WJu) OMBIT 3aKITIOYEHUST TaKUX CIEIOK B
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COOCTBEHHBIX MHTEpecax (MHTepecax TPETbUX JIMII), B TOM YHUCIE C y4acTHEeM Mpo(peCCHOHATHLHOIO
Yy4aCTHUKA PbIHKA LIEHHBIX OyMmar.

3 KoHcysbTallisi MHBECTHIIMOHHOTO COBETHHKA, KOHCYIbTAlUA COTPYAHHKA MPOhecCHOHATLHOIO
YYaCTHHMKA pbIHKA LIEHHbIX OyMar, KpeAMTHOW OpraHM3allid, B TOM YHUCIIE B XOJ€ MPEAJIOKCHMS
3aKJIFOYUTHh HEOOECIIEUYCHHYIO CHIEIIKY.

* B ciyuae BBIOOpa OoTBeTa «a» Ha Bompoc Ne 2 Ha jgaHHBIA Bompoc (Bompoc Ne 3) MOXKHO He

OTBCYATh.
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[Ipunoxenne Ne 3

HepequL BOITPOCOB TECTUPOBAHUA - 00K ((CaMOOHeHKa»

Hannas popma 611oka npemxycMoTpena uist 1oroBopoB pero (I[Ipunoxenue Ne 6)

Ne | Bompocsl BapuanTbl oTBeTOB

1. | O6mamaere nu Bbl 3HaHMSIMH O J0TOBOpax | (a) HE HMEK KOHKPETHBIX 3HAHUHA O
peno?  (803MOJMCHO — HECKOAbKO — 8apuanmos | J0TOBOpPax pero;

omeema) (6) 3Har0, TOCKONBKY M3ydan 1;

(B) 3Hat0, MOTOMY 4TO paboTaji ¢ JOrOBOpaMHu
pero / 3aK/IIoual J0roBOpPHI PEIo 2

(r) 3Haro, MOTOMY  4YTO  MOJYYHJ

HpOCl)eCCI/IOHaJILHYIO KOHCYJIbTAIUIO 8 .

2. | Kak gonro (B coBokymHOCTH) Bbl 3akimtovaere | (2) 0 HACTOSIIETO BPEMEHH JIOTOBOPOB

A0OroBOPHI peno? PEIIO0 HE 3aKJIr04all 4.

(803MOdICEH OOUH 8apUaAnm omeema) (6) ue Gomnee 1 roga.

(B) 1 rox u 6onee.

3. | CkoipKO NOTOBOPOB pero Bel 3akmioumim 3a | (a) 3a MOCIETHUH TOJ JOTOBOPOB pEro He
noceHui rox 4? 3aKITI0YAJ.

(603M0diCeH OOUH 8apuanm omeema,) (6) menee 10 caenok.

(8) 10 nnm Gosnee cremok.

IIpumeyanue:
! 3Hanus, momyueHHble B MKOJIE, B BBICIIEM y4eOHOM 3aBEJICHUHU, Ha Kypcax, caMooOpa3oBaHUeE U
T.J.
2 OmBIT paboOTHI B POCCHICKOM ¥ (WMITM) MHOCTPAHHOH OpraHM3aIlMH, KOTOpas 3aKiIodana JOTOBOPHI
pero (paboTajna ¢ I0roBopaMu PEro), a TAKKE B PaMKax MHAWUBUIAYATLHOTO MPEANPUHUMATEIHCTBA
(MHBIX (QOpPM OpraHu3alMM AEATENIBHOCTH), B TOM YHCJI€ B NMPO(EeCCHOHAIBHOM yYaCTHUKE pBIHKA
LIEHHbIX OyMar, ¥ (WJIn) OMbIT 3aKJIIOYEHHUs TOTOBOPOB PENO B COOCTBEHHBIX MHTEpecax (MHTepecax
TPETHUX JIMIL), B TOM YHCJIE C YYaCTUEM MPOPECCHOHATBHOTO YUaCTHUKA PhIHKA [IEHHBIX Oymar.
3 KOHCYJ’IBT&HI/UI HHBCCTHUIIMOHHOI'O COBETHHKA, KOHCYJIbTAllUd COTPYIAHHKA HpO(i)eCCI/IOHaJ'II)HOFO
YYaCTHHMKA pBIHKA LEHHBIX OyMar, KpeAMTHOW OpraHM3allid, B TOM YHCIIE B XOJ€ MPEATIOKCHHS
3aKJIFOYUTH JOTOBOP PEIO.
* B ciyuae BEIOOpa OoTBeTa «a» Ha Bompoc Ne 2 Ha maHHEIA Bompoc (Bompoc Ne 3) MOXKHO He

OTBC€YATh.
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[Ipunoxenne Ne 4

[lepeueHsb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS

JIA HeoO€eCITeUeHHBIX CICIIOK

Ne Bonpocsl

1 MapxuHaIbHast TOPTOBIIS — ITO:
(6onpoc 1 kamezopuu cioicHOCMU)

2 C kaxkodl 1enpi0 OpOKep HCIONB3YeT CTaBKH PUCKA B CBS3M C MapKMHAIBHBIMH /
HEOOECTIeYeHHBIMU ClIEIKaMH?

(6éonpoc 1 kamezopuu croxcHocmu)

3 MoeT 1 B3MMaThCs IIaTa 3a MCIOJIb30BaHUE CPEICTB, MPEIOCTABICHHBIX OPOKEPOM
IIPU Map>KMHAJILHOU TOprosiie?

(6onpoc 2 kamezopuu CI1OHCHOCMU)

4 Ecnu Bbl Tpy HHBECTHPOBAHUHU COBEpIIIACTE MAPKUHAIBHBIC/HEOOCCIICUCHHBIC CICIIKH,
KaK TPaBUJIO, Pa3Mep BO3MOKHBIX YOBITKOB:

(6onpoc 2 kamezopuu CI1OHCHOCMU)

5 [Tpu mokynke meHHbIX Oymar Bbr mcrionb3oBamu 50% coOctBeHHBIX U 50% 3aeMHBIX
cpeactBs ot Opokepa. Yepe3 Hekoropoe Bpemsi Bwl mpoganu 1ieHHbie Oymaru Ha 5%
nopoxke. Kakoit Bamr ¢punancoBslii pe3ynbraT (0€3 yuera Hajloron)?

(6onpoc 2 kamezopuu C1OHCHOCMU)

6 Bribepute BepHOE YTBEpKICHHE B OTHOIICHHUH BO3MOXHBIX YOBITKOB IPH TOPTOBIIE C

WCIIOIb30BaHUEM HEOOECTICUCHHBIX / MAPKUHAIBHBIX CIEIIOK.
(6onpoc 2 kamezopuu CI1OHCHOCMU)

7 VYkakuTe BepHOE YTBEPKICHHE B OTHOLIEHUH Map >KMHAIBLHOTO 3aiima.
(6onpoc 2 kamezopuu CIOHCHOCIU)

8 Bbl  sBnsieTech HEKBaNM(UIIMPOBAHHBIM HMHBECTOPOM U COBEpIIAETe CIEIKH C
HCIOJIb30BaHNEM 3a€MHBIX CPEJCTB. BriOepuTe BepHOE yTBEpXKICHUE.

(6onpoc 2 kamezopuu crosxcrnocmu)

9 B kakoM crmydae Opokep MOXET MPUHYIAUTENHHO 3aKPHITh MO3UIUIO0 KJIHEHTa MpU
HAJIMYUU PaHee 3aKIIFOUEHHBIX MapKUHAIBHBIX / HEOOECTIEUEHHBIX CIETOK?

(6onpoc 3 kame2opuu CIOHCHOCIU)
10 Croumocts Bamero moprdens crana HWXKE BEIMYUHBI MHHUMAIBHOW MAapiKu.

Bribepute BepHOE YTBEpKIECHUE.
(6onpoc 3 kamezopuu CIOHCHOCMU)

35




11

CroumocTts Bamero moprdens crana HIKE BEIWYMHBI HadyalbHOM Mapxu. BreiGepute
BEPHOE YTBEPKICHUE.
(6onpoc 3 kamezopuu CI10HCHOCMU)
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ITpunoxxenne Ne 5

[lepeueHsb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS
JUISL TOTOBOPOB, SIBJISIOIIUXCS POU3BOIHBIMU (PMHAHCOBBIMU UHCTPYMEHTAMH U HE

MNpE€aAHa3sHAYCHHBIX IJId KBaJ'II/I(bI/II_[I/IPOBaHHBIX HHBCECTOPOB

Bonpocsl

Ecnu Bel Kyniuiau oniyoH Ha MOKYNKY akiui, Bel...
(6onpoc 1 kamezopuu cioicHOCmU)

Ecnu Bel npojany mocTaBouHbIN OMIIMOH HA MOKYIKY akuid, BeI...
(6onpoc 1 kamezopuu cioicHOCMU)

Bribepure BepHOE yTBEP)KICHHE OTHOCUTEIBHO (PhIOUEPCHOTO KOHTPAKTA.
(6onpoc 1 kamezopuu croscrocmu)

Bbl npoany onuuoH Ha NOKYIKY akuui. Bamy noteHuuanbHble yObITKU:
(6onpoc 2 kamezopuu CI1OHCHOCMU)

BbI monyuniau yOBITOK OT MHBECTUIIMI Ha CPOYHOM pbIHKe. Bo3mectsaT yin Bam Bamm
yOBITKH?
(6onpoc 2 kamezopuu C10HCHOCMU)

Bel kynuim onmuoH Ha mpopaxy akuuii. Bamm mortennmanbHbeie yObITKH (0€3 ydera
YIUTaYMBAEMbBIX KOMUCCHH) ...
(6onpoc 2 kamezopuu ClOACHOCIU)

Bbl 3axmmroumsin  BHEOUpP)KEBOW JOTrOBOp, SIBISIOUIMICA MPOM3BOJIHBIM (PUHAHCOBBIM
MHCTpyMEHTOM. BriGepute BepHOE yTBEpXKIECHHE.
(6onpoc 2 kamezopuu ClOACHOCMU)

Bbl — cTOpoHa noroBopa, SBISIOLIETOCS MPOU3BOAHBIM (PUHAHCOBBHIM HHCTPYMEHTOM
(manee — [1DN).

BazoBeiit aktus Takoro [1OU — 0OBIKHOBEHHBIE AKIIMH KOMITAHUH X.

B Teuenune cpoka neiictBus [IOU B nensx moaydeHUs IUBUJECHIIOB COCTABJIEH PEECTP
BJIAICIBIIEB YKA3aHHBIX aKIWM.

VYKaxuTe BEpHOE YTBEpKICHHE B OTHOILICHWM Iepenayn Bam poxona OT SMHTEHTA IO
TaKAM aKIIUsIM.

(6onpoc 2 kamezopuu CIOACHOCMU)

UTo u3 MepeuncieHHOro He MOXKET BIMATh Ha (PMHAHCOBBIA pe3ynbTaT (hOpBapIHOTO
KOHTpakTa?
(6onpoc 2 kamezopuu CIOHCHOCMU)

10

Bbl umeere oauH (brouepcHbIi KOHTpakT Ha akuuu. lleHa akmuii pesko ymana. B
JTAHHOM CITy4ae COOBITHSI MOTYT Pa3BUBATHCS CIICAYIOIIHMM 00pa3oM:
(6onpoc 3 kamezopuu CIOHCHOCIU)
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11

Bb1 nonyunnu uaopmManuio ot Opokepa 0 HEOOXOAUMOCTH JOBHECEHHS CPEJICTB WU
3aKpBITUS TO3UIUH, TIOCKOJBKY Bammx akTHBOB HEJOCTATOYHO [UIA MOJACPIKaHUS
MO3UIMK Ha CPOYHOM pBIHKE. BrIOepuTe BepHOE yTBEpKICHHE.

(6onpoc 3 kamezopuu CI1OHCHOCMU)
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[Ipunoxenne Ne 6

[lepeueHsb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS

1A 1OTOBOPOB PCIIO, Tpe6y}0umx IIPOBCACHUA TCCTUPOBAHUA

Ne Bomnpocsl

1 Ecnu Bbl npopanu nenHyro Oymary mo mepBOi 4acTd JOroBOpa perno, Mo BTOPOit
4acTH TaKOT'o J1I0roBopa peno Ber:

(6onpoc 1 kamezopuu cioiCcHOCMU)

2 Ecin mo nepBoil wactu goroopa peno Bl kynuiu neHHyro Oymary, 1o BTOPOH
4acTH J0roBopa peno Bor:

(6onpoc 1 kamezopuu ci0iHCHOCMU)

3 Ecnu Bel npoganu nenHyro Oymary 1o mepBoid 4acTU JIOTOBOpa pPero, 3TO 03HAYAET,
4yTO BHI...

(6éonpoc 1 kamezopuu croxcHocmu)

4 [Tepeouenka mo 10roBopy pemno ...
(6onpoc 2 kamezopuu CIOHCHOCMU)

5 Br1 sBAsieTech nmokynareneM Mo rnepBoit yacT 1orosopa pemno. [1o nennsiM Oymaram,
KOTOpble BBI MoiydmsM 1o JOTOBOPY pEIo, OCYIIECTBICHA BBIIIATA JIEHEKHBIX
CPEACTB WJIM TIepEelaHO MHOE HMMYIIECTBO, B TOM YHCIIC B BHJE JWBUICHIIOB MU
IIPOLEHTOB (10x01). B xakom ciyuae Bbl 00s13aHBI IlepeiaTh CyMMY Takoro J0X0/a
MIPOJIABILy IO JOTOBOPY pero?

(6onpoc 2 kamezopuu CIOHCHOCIU)

6 Ecnu Bbl sBiserech mpoAaBIOM IO JOTOBOPY PENo, TpeOOBaHUE O MEepeUHCICHUU
Map>XHHAJIBHOTO B3HOCA MOXET BaM moCTynuTh:

(6onpoc 2 kamezopuu CIOHCHOCIU)

7 Ecnu Bel mposianu mo mepBoi yacTH IOroBOpa pero IeHHbIe OyMmaru, a Mmokyrnaresib
10 JIOTOBOPY peno (hakTHUECKU MOJTYyUr 10X0A (JUBUACH bl UIIH KYIIOH), TO:
(6onpoc 2 kamezopuu CI1OHCHOCMU)

8 Uto 13 nmepeyrcIeHHOro He MOXKeT ObITh NepeaHo IO J0roBOpY perno?

(6onpoc 2 kamezopuu CIOHCHOCMU)

9 Ecnu Bl siBnseTech mokymareneM 1o MnepBod 4acTH JOTOBOpa pero, TpeboBaHUE O
MEPEYHCICHNN Map)KMHAIBHOTO B3HOCAa B paMKax 3TOTO JOTOBOpa MoxkeT Bawm
MOCTYITUTh:

(6onpoc 2 kamezopuu CIOHCHOCMU)
10 IIponaser nepenan B COOCTBEHHOCTH IMOKYIATENsl IEHHbIE OyMaru Mo JOroBopy pero

(B cimydae OTCYTCTBHS B JOTOBOPE OTOBOPKHM O BO3MOXXHOCTH BO3BpaTa HHOTO
KOJIMYeCTBa IIEHHbIX Oymar). Puck HeBo3BpaTa IEHHBIX Oymar, MepelaHHBIX IO
MIEPBOIA YacTH JOTOBOPA PEMo, I MPOJaBIa MOXKET PEaTn30BaThCS:

(6onpoc 3 kamezopuu CIOHCHOCMU)
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11

[Tokymarens MO AOTOBOPY pErNo Mepefal MpoJaBIly MO JOTOBOPY PENo JIEHEKHBIE
cpenctBa. Puck HeBO3BpaTa JCHEKHBIX CPEACTB, MEPEAAHHBIX IO TMEPBONM YaCTH
JI0TOBOpA Pero, ISl MOKYIATeNsl MOXKET PeaTn30BaThC:

(6onpoc 3 kamezopuu CI1OHCHOCMU)
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IIpunoxxenue Ne 7

[lepeueHsb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS

JUISL CIICJIOK MO MPUOOPETEHUIO CTPYKTYPHBIX OOJUTaluii, He MpeJHa3HAYCHHbIX IS

KBaJ'II/I(bI/II_[I/IpOBaHHBIX HHBECTOPOB

Bonpocsl

Bri6epute BepHOE YTBEpK/IEHUE B OTHOILIEHUU CTPYKTYPHBIX OOIUTAIHi.
(6onpoc 1 kamezopuu crosxcrnocmu)

SIBisieTcst M oOyMranus, MO KOTOPOH BHIMIATa BCE HOMUHAIBHOW CTOMMOCTHU
OCYIIECTBIISICTCS TIPU €€ MOTAIICHHH, & CyMMa JIOXO0JIa 3aBHCUT OT U3MEHEHHS I[CHBI
JParolieHHOTO MeTalIa, CTPYKTYPHOM oOHraruei?

(6onpoc 1 kamezopuu c10MHCHOCMU)

Uro W3 MEpevyHCICHHOTO OTIMYaeT WHBECTHIIMM B CTPYKTYPHYIO OOJUTAIlUI0 OT
nuBectuu B OP3?
(6onpoc 1 kamezopuu c10M#CHOCMU)

MoseT 1 WHBECTOP MO CTPYKTYPHOH OOJUTAMHM TIPHU €€ IMOTAIICHUH IOJYYUTh
BBITUIATY MEHBIIE €€ HOMUHAIBHON CTOMMOCTH?
(6onpoc 2 kamezopuu CIOHCHOCMU)

YUTo M3 NEpedYucIeHHOro, Kak IPaBWIO, HE SBISETCS PHUCKOM IO CTPYKTYpHOH
oOyuranuu?
(6onpoc 2 kamezopuu crosxcrnocmu)

MokeT 1 U3MEHSIThCSI TIOPSIIOK BHITUIATHI P MOTAIIEHUU CTPYKTYPHBIX OOIHTaIuit
[0 PEHICHUIO SMUTEHTA WM MO YKa3aHUIO MX BJaJeNblla MOCIe Pa3MENIeHHs] TaKuX
oOnuranuii?

(6onpoc 2 kamezopuu CI1OHCHOCMU)

Ecnu mHBecTOp mMpUHUMAET pelieHue MpoJaTh MPUHAANEKANIUE eMYy CTPYKTYPHBIE
oOmuraIuu, Kak ObICTPO OH MOYKET 3TO CeNaTh?
(6onpoc 2 kamezopuu CI1OHCHOCMU)

Br1 cobupaerech nmpnodbpecty CTPYKTYPHYIO OOJIUTAITHIO.

SIBnsieTcst MM MCTOpUYEcKas JAWHAMHKA LEHBbl aKIUi KOMIaHUM A, OT KOTOpPOM
3aBUCUT BBIIJIaTa KYIOHOB IO TaKOH OOJMranuu, JOCTOBEPHBIM HWHIMKATOPOM
rapaHTUU BBIILIATHI KYIIOHOB 110 3TOW obsuranuu B Oyaymem?

(6onpoc 2 kamezopuu CIOACHOCIU)

Breibepute BepHOE yTBEp)KICHHE B OTHONIEHWHM HOMHHAJIBHOH CTOMMOCTH
CTPYKTYpPHOU OOIUTAIINH.

[Tonyyenne WHBECTOPOM TIOJHOWM HOMHHAJIBHOW CTOMMOCTH  CTPYKTYpPHOMU
Oo0IUranmu. ..

(6onpoc 2 kamezopuu CIOACHOCIU)
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Bb1 npuoGpenu OecKyrnoHHYIO CTPYKTYpHYIO oOnuranuio. Belmuiata HOMHUHAIBHON
CTOMMOCTH TPH MOTAIICHUH TaKON OOJUTallMK 3aBUCHUT OT LIEHBI aKIIMM KOMIaHUU A.
3amuTa KanuTtana (BO3BpaT HOMUHAIBHONW CTOMMOCTH) MO CTPYKTYPHOW OOIHTanuu
cocraBisieT 80% B ciyuyae majeHus IeHbl Ha aKIuu KoMmanuu A Gosee, yem Ha 10%
OT mepBoHaualdbHOW 1eHbl. Kakoif 00beM BBIIUIATHI OTHOCHUTEIBHO HOMHHAJA
CTPYKTypHOM obnuranuu Bbl oxkunaere moiayduTh B caydae CHUKEHHS LIEHbBI aKIUii
KOMIIaHUU A Ha JaTy NOralleHus CTPYKTypHO# obnuranuu Oosee, ueM Ha 10% ot ux
MepPBOHAYAIILHON IICHBI?

(6onpoc 3 kamezopuu CI10HCHOCMU)

11

UYro U3 MepeuncIeHHOr0 BEPHO B OTHOLICHUH JIOTIOJHUTEIBHOTO J0X0/a (10X0/a, He
HAYUCIIIEMOT0 10 (UKCHPOBAHHOW MPOIEHTHOM CTaBKE W BHIIJIATa KOTOPOTO
3aBHICHT OT BBITIOJIHEHUS ONPEACTEHHOTO YCIIOBUS) IO CTPYKTYPHBIM OOIUTAIASIM?
(6onpoc 3 kamezopuu CI1OHCHOCMU)
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[Ipunoxenne Ne 8
[lepeueHsb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS
JUISL CIIEJIOK IO TPUOOPETEHUIO MHBECTUIIMOHHBIX M1A€B 3aKPBITHIX IMA€BbIX HHBECTUIIMOHHBIX
¢boH10B, HE MTPeIHA3HAYCHHBIX 7151 KBATU(UIIUPOBAHHBIX HHBECTOPOB, TPEOYIOMIMX TPOBEICHHS

TECTUPOBAHUSA

Ne Bomnpocsl

1 HNHBecTULIMOHHBIN NIl — 3TO ...
(6onpoc 1 kamezopuu crosxcrnocmu)

2 JlonmyckaeTcsi 11 U3MEHEHHUE THIIA 1aeBOT0 MHBECTUIIMOHHOTO (POHMAA C 3aKPHITOTO Ha
MHTEPBAJIbHBIM UM Ha OTKPBITHIN?
(6éonpoc 1 kamezopuu croxcHocmu)

3 Bbl muiaHupyeTe mnpuoOpecTH MMau 3aKphITOrO TAaeBOr0 WHBECTHUIIMOHHOTO (HOHJA.
MoskeTe ¥ BbI TOJYYUTHh OT YIPABISIONMEH KOMIIAHUU WH(OPMAINI0O 00 OCHOBHBIX
pe3ylibTaTaX MHBECTUPOBAHUS B CPABHCHHH C aKTyaJIbHON HHQIIAIINEH?

(6onpoc 1 kamezopuu C10MHCHOCMU)

4 Kakum o00pa3om BhIIaTa MPOMEKYTOYHOTO JOXOJa [0 WHBECTUIIMOHHBIM TMasM
3aKPBITOTO MAeBOTO MHBECTHIIMOHHOTO (DOH/A BIMSET HA PACUCTHYIO CTOUMOCTB T1asi?
PacyerHas cromMOCTh Tasi, Kak MpaBHIIO (IIPH MTPOYMX PABHBIX YCIOBHUSX):

(6onpoc 2 kamezopuu CI10HCHOCMU)

5 Ecnu mHBecTOp NMpUHUMAET pElLIeHHEe NpoJaTh MPUHAUISKAIIUE eMy Mau 3aKphITOTo
[1a€BOI'0 MHBECTUIIMOHHOTO (POHJIA, KaK OBICTPO OH MOXKET OCYLIECTBUTH MPOJIAXY?
(6onpoc 2 kamezopuu Cl0HCHOCIU)

6 PacueTHast CTOMMOCTh UHBECTUIIMOHHOTO TIast ONpeIeseTCs:
(6onpoc 2 kamezopuu CIOACHOCIU)

7 Ecnmu mHBecTOp NMpUHUMAET pEUICHHWE NpOoJaTh MPUHAICKAIINE €My Tah 3aKphITOTO
MaeBOT'0 MHBECTUITMOHHOTO (hOH/IA, TT0 KaKOH IIeHE OH MOXKET OCYIIECTBUTH POIAKy?
(6onpoc 2 kamezopuu Cl0HCHOCIU)

8 BrpaBe sm  Bhamenen; mMaeB  3aKpHITOrO AeBOTO  MHBECTUIIMOHHOTO  (oHa
HEJIBIYKUMOCTH PAaCcCYUTHIBATh Ha O€3yCJIOBHOE MOJyYEHHE J0XOJa B BUJE PEHTHBIX
IJIATEXKEN OT Ca4M HEIBMKMMOCTH B apeHy?

(6onpoc 2 kamezopuu CIOHCHOCU)

9 Kakue BuIbl 00bEKTOB B COOTBETCTBUU C 3aKOHOAATEILCTBOM HE MOTYT BKJIIOUATHCS B
COCTaB aKTHBOB 3aKPBITHIX ITaeBBIX MHBECTUIIMOHHBIX (POHJOB, HE IMPEIHA3HAUYCHHBIX
JUTS. KBTH(DUITMPOBAHHBIX HHBECTOPORB?

(6onpoc 2 kamezopuu CIOHCHOCMU)

43



10

JlomyckaeTcsi i BTOpUYHOE OOpallleHre MaeB 3aKPhITOr0 MaeBOT0 MHBECTUIIMOHHOTO
donnma?
(6onpoc 3 kamezopuu CI10HCHOCMU)

11

B kakom ciyyae HHBECTOp BIIpaBe MPOAATh MPUHAICIKAIINE €My HHBECTHIIMOHHBIC M1au
3aKpBITOTO MACBOT0 WHBECTUIIMOHHOTO (DOHIA HA OMPIKE JI0 TTOTAIICHUS?
(6onpoc 3 kamezopuu CI1OHCHOCMU)
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[Ipunoxenne Ne 9
[lepeueHsb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS
JUISL CICJIOK MO MPUOOPETEHUIO0 OOIUTAlUNA POCCUNUCKUX SMUTEHTOB, COOTBETCTBYIOIIUX YCIOBHSIM,
TIpeayCMOTPEHHBIM a03aIiaMy IePBEIM U BTOPHIM MOJIYHKTA 2 MyHKTa 2 cTathi 3! denepansuoro

3akoHa Ne 39-@3, HO HE COOTBETCTBYIOIIUX YCIOBHUAM ab3ala TPEeThero yKa3aHHOTO MOAITYHKTA

Ne Bomnpocsl

1 KpenuTHblil pefiTUHT 00auranuii — 3710 ...
(6éonpoc 1 kamezopuu croxcHocmu)

2 Kakoii BBIBOJI MOXHO ClI€/1aTh, €CIH OOJIUTaIisiM POCCHICKOTO SMUTEHTA HE MIPHCBOMIN
peiTuHr?

(6onpoc 1 kamezopuu c10M#CHOCMU)

3 Ecnu wHBECTOp MPUHUMAET pPEUICHHE MPOJaTh MPUHAICKALINEC €My HU3KOJIUKBUTHBIC
o0HraIuu, Kak ObICTPO OH MOXKET 3TO CIeaTh?
(6onpoc 2 kamezopuu CI1OHCHOCMU)

4 [Toskaiyiicta, BRIOEPUTE IPABUIIBHBIN OTBET U3 CICAYIOIIUX YTBEPKICHHIA.
(6onpoc 2 kamezopuu CI10HCHOCMU)

5 BriOepure BepHOE YTBEpKIIEHHE B OTHOIICHWU PHIHOYHOTO PHCKA MO OOJIUTALUsAM C
PEUTUHTOM M OOIHUTraIusIM 0e3 peUTHHTA.
(6onpoc 2 kamezopuu CI10HCHOCMU)

6 K kpenuTHOMY pHCKY MOXKHO OTHECTH:
(6onpoc 2 kamezopuu Cl0HCHOCIU)

7 Bbl kynunu Ha Oupske o0iuraiui, KOTOpoi, Kak U €€ SMUTEHTY, HE IPUCBOEH PEUTUHT
HU OJTHUM M3 POCCUICKUX PEHTHHIOBBIX areHTCTB. BriOeprTe BepHOE yTBEpXKICHNUE.
(6onpoc 2 kamezopuu crosxcrnocmu)

8 OMUTEHTY 00JIUraiii pOCCUICKMM pEeHTHHIOBBIM areHTCTBOM MIPUCBOEH peHTuHT BB+.
BriOepute BepHOE yTBEP)KICHHE B OTHOLIEHUN OOJIMTAllUi TAKOTO 3MUTEHTA.
(6onpoc 2 kamezopuu croscrocmu)

9 OTcyTcTBHME KPEAMTHOTO pPEUTHHra BBIMYCKAa I JIFOOOTO BBIycKa OOIHMranuit
O3Hayaer:
(6onpoc 3 kamezopuu CI1OHCHOCMU)

10 BriGepuTe BepHOE YTBEPKICHHE B OTHOIIICHUH OOIUTaiy 0e3 pelTHuHra.
(6onpoc 3 kamezopuu CIOACHOCU)

11 Bel kynuim Ha Oupke OOJUTalMI0 POCCUHCKOTO AMHTEHTa ¢ peiTuHrom B,
MIPUCBOCHHBIM POCCHUICKHUM PEHTHHTOBBIM areHTCTBOM. JIOXOMHOCTH K TOTAIICHUIO Ha
MOMEHT IpuoOpeTeHus odauranuu pasHa 14% ronoBbIx.

Bama 1oXogHOCTP OT MHBECTHIMHM B JaHHYIO oOjuranuio (6e3 ydera HaJIOrOB U
KOMHCCHI Opokepa U HHPPACTPYKTYPHI) ...

(6onpoc 3 kamezopuu CIOHCHOCMU)
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[Ipunoxenne Ne 10
[lepeueHsb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS

JJIs1 CACJIOK ITO HpI/IO6peTeHI/IIO O6HHF3HHI>'I HHOCTPaHHBIX ODMUTCHTOB, COOTBETCTBYIOIIUX

YCIIOBUSAM, IPETyCMOTPEHHBIM a03allaMy TIEPBBIM M BTOPHIM TIOITYHKTA 3 myHKTa 2 cTathy 31

®denepanbHOro 3akoHa Ne 39-D3, HO HE COOTBETCTBYIONIMX YCIOBUSAM a03alla TPEThEro yKa3aHHOTO

MOJITYHKTA

Bomnpocsl

KpenuTHblil pedTHHT KOMIIaHUM, OOECTIeYMBArOIIEH (OCYILECTBISIONICH) HMCIIOTHEHHE
00s13aTeIbCTB (BBITUIATHI) IO OOJIUTAIIUAM — 3TO ...
(6onpoc 1 kamezopuu crodxcHocmit)

Kakoii BBIBOJT MOXHO CJIeNaTh, €CIH OOIUralisiM HHOCTPAHHOTO YMUTEHTA HE TPUCBOWIIN
pedTuHr?
(6onpoc 1 kamezopuu croxcHocmu)

Ecnu vHBeCTOp NMpHHUMAET pelIeHUe MPOJaTh NMPUHAIICKAIINE My HU3KOJIHKBHIHBIC
o0suraiuu, Kak OBICTPO OH MOKET 3TO CIeNaTh?
(6onpoc 2 kamezopuu C10HCHOCMU)

[Toxkanyiicta, BBIOEpHUTE NPABUIIBHBIA OTBET U3 CIEAYIOIIUX YTBEPKICHHIHA.
(6onpoc 2 kamezopuu C10HCHOCMIL)

Bri6epute BepHOE YyTBEpKIEHUE.
(6onpoc 2 kame2opuu C10HCHOCMU)

Bribepure BepHOE yTBEp)KIACHHWE B OTHOIICHUH JIMKBHIHOCTH OOJIMTAlMii WHOCTPAaHHBIX
YMHUTEHTOB.
(6onpoc 2 kamez2opuu C10HCHOCMU)

Bb1 kynunu Ha Oupike 0OJUraluilo HHOCTPAHHOTO SMUTEHTA. VcnoaHeHne 00s3aTenbCTB
1o Hell o0ecreynBaeTcs 3a C4eT KOMITAHUU, KOTOPOH He MPUCBOEH PEUTHUHT HU OJHUM M3
PEUTHHTOBBIX areHTCTB. BpiOepure BepHOE YTBEP)KIEHHWE B OTHOILIEHUU TaKOH
o0nuranuu.

(6onpoc 2 kamezopuu C10HCHOCMU)

Komnanum, o6ecnieunBaronieil HCIIOJIHEHNE 00s3aTENBCTB 110 00IUTalusIM HHOCTPAHHOTO
HYMHUTEHTA, POCCUHUCKUM PEUTHHTOBBIM areHTCTBOM IpHCBOEH pedTuHr BB+. Bribepure
BEPHOE YTBEPKJICHHE B OTHOILICHUH TaKUX OOJIUTaIHi.

(6onpoc 2 kamez2opuu C10HCHOCMU)

B cnyuae, ecnmu Bl kynmunm mHOcTpanHyro obsuranuio 3a 100 gommapoB CILHA wu
npoaanu ee uepe3 rox 3a 110 gommapoB CIIIA, mpu stom kypc posmapa CIIA 3a
yKa3zaHHbI ron Belpoc ¢ 50 no 75 py6uneii, Bam nHamoroo6naraemsiii goxon B Poccun
COCTaBHUT:
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(6onpoc 3 kame2opuu C10HCHOCMU)

10 | Bel Kynmwid HHOCTPaHHYIO oOHraiuio 3a umeronrecs y Bac $100 na ouprxe B 13 yacos.
Kypc nomnapa CIIA cocraBui:
- Oup>keBoit Ha 13 9acoB BaTIOTHBIX TOPTOB JHSI MOKYNKU oOnuraiuu 77,20 pyoiei;
- OMpKEBOM HA MOMEHT 3aKPbITHS BAJIOTHBIX TOPrOB IPEIbIAYILErO JHA (JIHIO MOKYIIKH)
77, 05 py6uneii;
- OMPIKEBOI HA MOMEHT 3aKPBITHS BaJTIOTHBIX TOPTOB JTHs MOKynku 77,10;
- banka Poccuu Ha nenb nokynku 77 pyoei.
Yepes rox Bel nmponanu 3ty obiuranuio Ha oupike B 14 ywacoB 3a $106. Kypc nosmiapa
CHIA cocraBuit:
- Oup>keBoil Ha 14 YacoB BaJIOTHBIX TOProB JHS Mpojaxu oonurauuu 71,30 pyonei;
- OMPKEBOI HA MOMEHT 3aKPBITHS BAIFIOTHBIX TOPTOB MPEIBIIYIIErO THS (JTHIO IMPOJIAXKH )
71 pyOib;
- OMPKEBOI HA MOMEHT 3aKPBITHS BATIOTHBIX TOProB s mpojaxu 70,70 pyO:eii;
- banka Poccuu Ha nens npogaxku 71 pyOib.
Kakoii (unancoBbiii pe3ynbTatr Bol momyuunu B foiapax u pyosnsx?
(6onpoc 3 kamezopuu CI10HCHOCMIL)
11 |Be  kynunu Ha Oupke OONUranui HHOCTPAHHOTO dAMHTeHTa. Kommanws,

oOecrieunBaromasl UCIOJIHEHHE O0s3aTeNbCTB 10 TOM 0OJaMranuu, umeer peiituHr B+
(IpUCBOEH POCCUHMCKUM PEHUTHUHTOBBIM areHTCTBOM). JIOXOJHOCTh K IOrallleHUuI0 Ha
MOMEHT IproOpeTeHus odnuranuu pasHa 14% roaoBbIx.

Bama 10X0AHOCT OT MHBECTHIMM B JaHHYIO oOnurauuio (0e3 ydyeTa HaJOrOB H
KoMHccuit Opokepa U HHPPACTPYKTYPHI) ...

(6onpoc 3 kamez2opuu C10HCHOCMU)

48



[Ipunoxenne Ne 11

[TepeueHb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS

JUISL CIICJIOK MO MPUOOPETEHUIO OOJIUTalMid CO CTPYKTYPHBIM 10X0JI0M

Ne | Bonpocsl

1 MoxHO 7 B JaTy NOpUOOpEeTeHUs oOJiuranuu, BenuduHa W (win) (akT BBILIATHI
KYIOHHOTO JJOXO0/1a M0 KOTOPBIM 3aBHCHUT OT U3MEHEHHsI CTOUMOCTH KaKOro-a1ubo akThBa
(M3MEHEeHHsI  3HAYeHUs Kakoro-inbo  TMokasaTens) WM  HACTYIUIGHUS  WHOTO
obcrosTenscTBa (OOIUTAMIT CO CTPYKTYPHBIM JOXOJOM), TOYHO PAacCUMTaTh OOIIUI
pa3Mep KYyMOHHOTO J0XO0Ja MO TaKoW OOJuranuu, KOTOpbI OyneT BbIIUIAYEH ee
SMUTEHTOM?

(6onpoc 1 kamezopuu croxcHocmu)

2 KeM m B Kakoii MOMEHT yCTaHaBIMBACTCS TOPSIOK OMPEICICHHUS CYMM BBIIUIAT I10
00JIUTaIMU CO CTPYKTYPHBIM JOXOA0M?
(6onpoc 1 kamezopuu crodxicHocmu)

3 Bribepere BepHOE YTBEp)KIE€HHE OTHOCHUTENBHO WMHBECTULMNA B OOJIUTalUUd  CO
CTPYKTYPHBIM JTOXOJIOM.

(6onpoc 1 kamezopuu crodxcHocmit)

4 UTo U3 MepeuncIeHHOTO HE SBISETCS PUCKOM IO OOIHUTALMK CO CTPYKTYPHBIM J10X0JI0M?
(6onpoc 2 kamezopuu C10HCHOCMU)

5 Bo3MOXXHO 1M TOYHO ONpPEAETUTh, KaK MOBIUSET M3MEHEHHE DPHIHOYHON CTOMMOCTH
AaKTUBOB W (WJIM) 3HA4YCHUH (PUHAHCOBBIX TOKa3aTellel, OT KOTOPBIX 3aBUCUT pazMep
KYIIOHHOTO JI0XO/a MO OOJHUTaIlii CO CTPYKTYPHBIM JI0XO/OM, Ha IIEHY MPOJAXH TaKou
0o0JUralu UHBECTOPOM Ha BTOPUYHOM PHIHKE?

(6onpoc 2 kamez2opuu C10HCHOCMUL)

6 Bri6epute npaBuibHOE yTBEPKACHUE.

Pa3zmep n0xo/1a HHBECTOpA MO OOIUTALUAM CO CTPYKTYPHBIM J10XO/0M...
(6onpoc 2 kamez2opuu C10HCHOCMUL)

7 OO6nuranuu co CTPYKTYPHBIM JOXOJIOM FapaHTUPYIOT UX BIaJAENbIlaM BBIILIATY ...
(6onpoc 2 kamez2opuu C10HCHOCMUL)

8 Bb1 iproOpeny o6uranuio co CTPYKTYPHBIM JTOXOJIOM B XOJI€ Pa3MEUICHHUS W BIIA/ICITH
€10 JIO TTOTaIIeHUSI.

[Ipu noramenuun obauramnuu Ber...
(6onpoc 2 kamezopuu C10HCHOCMUL)

9 Bribepute BepHOE yTBEpXkJAE€HHE B OTHOLIEHUH OOJUTALIMUA CO CTPYKTYPHBIM JOXOJIOM,

KoTopas pazmemniaercs no 105% ot ee HomuHana.
(6onpoc 2 kamez2opuu C10HCHOCMU)
10 | Beibepute BepHOE yTBEpKIECHHWE OTHOCHTEIHHO PHIHOYHOW CTOMMOCTH OOJHTalluu CO

CTPYKTYPHBIM JOXOJIOM, KOTOPBIN 3aBUCHUT OT II€HBI ONPEACTICHHON aKIIUU.
(6onpoc 3 kame2opuu C10HCHOCMUL)
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Boel mpuoOpenu oOmUranmuio o CTPYKTYPHBIM JOXOJOM, TO KOTOPOH MpemyCMOTPEH
I0X0a TO0 (DUKCHPOBAHHOW CTaBKE KYyIMOHAa W KYMOHHBIA J0XO0N (HE SBISETCS
(UKCUPOBAHHBIM).

KymoHHBIi 10X01 MO TakoW OOJMrandyd 3aBHUCUT OT II€HBI aKIMW KOMITAaHHUH A U
BBITIJIAYMBACTCS TIPH MOTAMICHUH OOJIUTAIIMK TIPH YCIOBUHU, YTO II€HA aKIIUU KOMITAaHUH A
Ha JaTy HaOJIOJICHMsI BBIIIE IepBOHAYANbHOM 1eHbI. [leHa aknum Ha maty HaOMrOACHUS
OKa3zaJlach HHUXKeE MepBOHaYaIbHOM 11eHbI Ha 1%. [Ipu 3TOM Ha AaTy BBIIUIATHI KYIIOHHOTO
JI0X0/1a T[eHa aKIMK ObLIa BBIIIE MIEPBOHAYATIBHOM IIEHBI Ha 5%.

Uto Oyner BHIIIAYEHO MPU MOTalICHUU O0IUTraum?

(6onpoc 3 kame2opuu C10HCHOCMU)
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[Ipunoxxenue Ne

[lepeueHb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS»

JJI1 CACIIOK 110 an/I06peTeHmo aKHI/Iﬁ pOCCHﬁCKHX OMHUTCHTOB, KOTOPBIC JOIMYIICHBI K

06paH_IeHI/IIO Ha OpraHu30BaHHBIX TOpPTrax, HO HC BKIIOUYCHBI B KOTUPOBAJIBbHBIC CIIMCKHU 6I/Ip)KI/I, a

12

TaKXe CACIKU 0 IPUOOPETECHHUIO aKIIUH POCCUHCKUX YMUTEHTOB, HE JIOMYIIEHHBIX K O0PAIIeHNIO Ha

OpraHnU30BaHHBIX TOPrax

Bonpocsl

Bbl monyursin YOBITKH OT COBEPIICHHUS CHIEIOK C aknusaMu. Bosmectst au Bam Bamm
yOBITKH?
(6onpoc 1 kamezopuu crodxcHocmit)

BriOepuTe pHCKH, KOTOphIE MOTYT BO3HUKHYTH TPU WHBECTUPOBAHWW B aKIWW, HE
BKJIIOYCHHBIC B KOTUPOBAIBHBIC CITUCKH.
(6onpoc 1 kamezopuu crodxcHocmit)

AKIIMY KOMITaHUH A BKJIFOYEHBI B KOTHPOBAJIBHBIN CITUCOK OMPIKH, aKIUK KOMIIaHUU b He
BKJTIOYCHBI B JJAHHBIH CITUCOK.

BriGepute BepHOE yTBEPKIACHHUE.

(6onpoc 1 kamezopuu croxcHocmu)

Ecnu mHBECTOp MPUHUMAET pelIeHre MPoaTh MPHHAIIISKAIIYIO €My aKIUI0, KaK OBICTPO
OH MOJKET JTO C/IeNaTh?
(6onpoc 2 kamez2opuu C10HCHOCMUL)

BriOepuTe mpu3Hakd, OTIWYAOIINE AKIUH, HE BKIIOYCHHBIC B KOTHPOBAIBHBIC CITHCKH,
OT aKIIHii, BKIIFOUEHHBIX B KOTHPOBATLHBIC CITUCKH.
(6onpoc 2 kamezopuu C10HCHOCMU)

OTnuuuTeNnbHOM 0COOEHHOCTBIO aKIMH, BOLIEIIINX B HEKOTHPOBAIBHYIO YacTh CIIHCKA
LIEHHBIX OyMmar, sIBJIsSeTCS ...
(6onpoc 2 kamez2opuu C10HCHOCMUL)

Breibepute BepHOE YTBEpXkACHHE B OTHOIIEHWHM CTOUMOCTH AaKIUH POCCUHUCKUX
OMUTEHTOB!
(6onpoc 2 kamezopuu C10HCHOCMUL)

AKIIMH KOMITaHUW A HE BKJTFOYCHBI B KOTHPOBATBHBIN CITUCOK OMPIKH, HO OOpaIaroTcs Ha
Hel. bpokep no Bamemy nmopydeHuto npuoodpes 3Tu akIuu Ha BHEOUPIKEBOM PHIHKE.
Bri6epute BepHOE YyTBEpKIICHUE.

(6onpoc 2 kamez2opuu C10HCHOCMU)

AK1uu KoMnaHuu X BKJIIOYEHBI B KOTUPOBAIBbHBIM CIIMCOK OUPXKH, aKIIMU KOMITAaHUH Y
HE BKJIFOYECHBI B JAHHBIN CIIUCOK.
Bri6epute BepHOE yTBEp:KI€HUE B OTHOIIEHUH J10X0/a 110 aKIUIM.
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(6onpoc 2 kamezopuu C10HCHOCMU)

10 | BeiOepute BepHOE YTBEpIKICHUE.
(6onpoc 3 kame2opuu C10HCHOCMU)
11 | BeiOepute BepHOE YTBEpIKIACHUE B OTHOIICHWU TPEOOBAHMH, MPEIBIBIIEMBIX OUpKEH K

KOMITaHUSIM, YbH aKIIUU TOPTYIOTCS Ha OHpIKeE.
TpeOoBanws, MPEABABIAEMbIC K TAKIM KOMITAHUSIM. . .
(6onpoc 3 kame2opuu C10HCHOCMU)
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[punoxenne Ne 13

[lepeueHb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS»

JJIs1 CACJIOK 11O HpI/IO6peTCHI/IIO HC BKIIIOUCHHBIX B KOTHPOBAJIbHBIC CITMCKHU 6I/Ip)KI/I aKIun

HHOCTPAHHBIX SMUTCHTOB HUJIM IICHHBIX 6yMar APYyroro MHOCTPaHHOI'O SMHUTCHTA, YIOCTOBCPAOIINX

IpaBa B OTHOUICHUHA TAKUX aKLII/If/’I, IIpU YCIOBUH, YTO YKA3aHHBIC aKIITMU HC BXOAT B paCUCT HU

OIHOT'O M3 HHACKCOB, IIEPEUCHb KOTOPEIX YCTAHOBJICH CoBeToM JUPCKTOPOB banka Poccun

Ne | Bonpocsl

1 JIMKBUIHOCTH aKIIMKU XapAKTEPU3YET:
(6onpoc 1 kamezopuu crodxcHocmit)

2 Kto B Poccuiickoit denepannu sBIsSETCS HATOTOBBIM ar€HTOM IIPU OCYIIECTBICHUN
oTiepanuii Mo MOKYTKe / MPoa’ke HHOCTPAHHBIX aKIHii?
(6onpoc 1 kamezopuu croxcHocmu)

3 Bribepute BepHOE YTBEp)KIACHHE OTHOCHUTEIBHO NPUOOPETeHHS aKIUA MHOCTPAHHBIX
SMUTEHTOB.

(6onpoc 1 kamezopuu crodxcHocmit)

4 UTo U3 MepeunciieHHOTO HE SBIISIETCS PUCKOM IO MPUOOPETEHHIO aKIUi MHOCTPAaHHBIX
SMUTEHTOB?

(6onpoc 2 kamezopuu C10HCHOCMU)

5 B (onnoBbIit HHAEKC, pacCUUTHIBAEMBbII OUpKel, BKIIOYAOTCS:
(6onpoc 2 kame2opuu C10HCHOCMU)

6 B cinydae BBITUIATBI AMBHICHIIOB IO AKIUSM HWHOCTPAHHBIX SMHUTEHTOB KTO OO0s3aH
MPE0CTaBUTh CBeICHUS B DeiepaabHyI0 HAJOTOBYIO CykK0y Poccuiickoit ®denepanun?
(6onpoc 2 kamez2opuu C10HCHOCMU)

7 BriGepuTe BepHOE yTBEpIKEHNE B OTHOLIEHUH aKI[Mi HHOCTPAHHOTO YMHUTEHTA.

(6onpoc 2 kamez2opuu C10HCHOCMU)

8 Ecnu wuHBecTOp mNpHHMMAaeT pelleHHe MpoAaTh NpUHAIekKAIIUe €My aKIHUU
MHOCTPAaHHOI'0 IMUTEHTA, KaK OBICTPO OH MOKET 3TO C/IeNaTh?

(6onpoc 2 kamezopuu C10HCHOCMUL)

9 BeiGepure pHCKH, KOTOpBIE MOTYT BO3HHKHYTH TIpM WHBECTHPOBAHWU B aKIHU
WHOCTPaHHBIX YMUTECHTOB.

(6onpoc 2 kame2opuu C10HCHOCMUL)
10 | B cimyuae, ecnu Bol kynunu uHocTpannyto akiuio 3a 100 nomnapos CILIA u npopanu ee

yepe3 rof 3a 110 mommapos CILA, nmpu stoMm kype pomnapa CIIA 3a ykasaHHBINH roj
BeIpoc ¢ 50 1o 75 py6ueit, Bam Hanoroo0naraemslit 1oxon B Poccun coctaBut:
(6onpoc 3 kamezopuu C10HCHOCMUL)
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11

K tpeGoBaHusM 1O BKIIOYCHHIO HHOCTPAHHBIX aKIuid B (DOHIOBBI HHIEKC MOTYT
OTHOCHUTHCS TPEOOBAHUS B OTHOIIICHHH:
(6onpoc 3 kame2opuu C10HCHOCMU)
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[Ipunoxenne Ne 14
[TepeueHb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS
JUTSL CJISIIOK 110 IproOpeTeHuto naes/akuuii ETF, He BKIIFOYEHHBIX B KOTUPOBAJIBHBIC CITUCKH
OMPKM U JOMYIIEHHBIX K OPraHM30BaHHBIM TOpPraM MpH HAIWMYUHU JOTOBOPA OpraHu3aTopa TOPTOBIIH
C JIUIIOM, 00SI3aHHBIM IO HUM, JIOXOJHOCTh IO KOTOPBIM B COOTBETCTBUU C MX TPOCTIEKTOM
(mpaBUIaMK) OTIPEENIACTCS HHACKCOM, HE BXOSIIUM B MIEpPEeUeHb, YCTaHOBIEHHBI COBETOM
nupekTopoB banka Poccuu, nim MHBIM MMOKa3aTesieM, a TaKKe MPU YCIOBHH MPETOCTABICHUS
nH(OpMaIK 0 HAJIOTOBOW CTAaBKE M TIOPSIKE YIIAThl HAJIOTOB B OTHOIICHUH JIOXOOB IO TAKHM

IIEHHBIM GyMaraM B COOTBETCTBHH C MOAMYHKTOM 7 myHKTa 2 craThi 31 desepanbHoro 3akoHa

Ne 39-@3
Ne | Bonpocsl
1 BriOepuTe npaBUiIbHOE YTBEPXKACHHUE B OTHOIICHHH 11aeB/akiuii ETF Ha mHIeKC aKkiuid.
(6onpoc 1 kamezopuu croxcHocmu)
2 Yem oramuaercs ETF Ha  wmHIOEKC, COCTOSIIMII W3  aKIUM  SMHUTCHTOB

CeNIbCKOXO3SHUCTBEHHOM OoTpaciu bpasunun (nanee — WHACKC ¢/X KoMIaHuili bpazumun),
ot ETF na ungexc S&P 5007
(6onpoc 1 kamezopuu cr0dicHoCmL)

3 Boibepute mnpaBuiibHOE YTBEp)KJeHHME B OTHouIeHMM mnaes/akuuii ETF Ha uHaexc
MHOCTPaHHBIX KOPIOPATUBHBIX OOJIUTAIIHI.
(6onpoc 1 kamezopuu croxcHocmu)

4 Kak ycTpoen mexanusm popmupoBaHus eHBI Taes/aknuii ETF?
(6onpoc 2 kamez2opuu C10HCHOCMU)

5 YTo U3 MepeyrcIeHHOTO HE SBIISIETCS PUCKOM, CBA3aHHBIM C BIIOKEHHSIMHM POCCHUHCKUX
WHBECTOpOB B mau/akiuu ETF?
(6onpoc 2 kamezopuu ClOACHOCIU)

6 Ha xaxom nmpunnune ocioBad Gona ETF Ha unaekc akuuil UIPOKOro pelHKa (HalpuMep,
S&P 500)?
(6onpoc 2 kamezopuu C10HCHOCMUL)

7 [Tan/akiun ETF ObutM OmyIIeHBl K TOPraM Ha POCCHICKON OMpie MO 3aKIIOYCHHOMY
JIOTOBOPY C JIULIOM, 005i3aHHBIM 110 HUM. BriOepuTe BepHOE YyTBEpKICHHE.
(6onpoc 2 kamezopuu c10HcHOCMU)

8 VYKaxuTe pUCKH, KOTOpble HE MOTYT BO3HHUKHYTh NpPHU MHBECTUPOBAHMU B IMaW/aKIHH
ETF.

(6onpoc 2 kamez2opuu C10HCHOCMU)
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B xakoii cpok Bwl cmoxere mpomare naw/akumu ETF, nmomymieHHble K Topram 1o
JIOTOBOPY C JIMIIOM, O0SI3aHHBIM 10 TAKUM IIEHHBIM Oymaram?
(6onpoc 2 kamezopuu C10HCHOCMU)

10 | B ciyuae, ecnu Bor xynunu nait/akiuio ETF 3a 100 gonmnmapos CHIA u npopanu ero/ee
yepe3 roxa 3a 120 mommapos CIIA, mpu stom kypc nomtapa CILIA 3a ykazanHblid T0J
BeIpoc ¢ 50 no 75 py6ueii, Bam manoroo6naraemslit 1oxon B Poccun coctaBut:

(6onpoc 3 kame2opuu C10HCHOCMU)
11 | Kak Bamsier kypc pyOns/momnap Ha pasMep Bamero Hamoroobimaraemoro 1oxojaa B

ciyuae, ecn Bel kynunu maii/akuuio ETF Ha amepukaHckue akuuu, pH YCIOBHH, YTO
croumocTh masi/akiuu ETF B mommapax ocrtanack HEM3MEHHOM, a pyOsib 00ecleHuIcs 3a
BpeMsl BJIaJIeHHsI STOU IIEHHOM Oymaroii?

(6onpoc 3 kamezopuu CrOHCHOCHIU)
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[Ipunoxenne Ne 15

[lepeueHb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS»

JUTSL CIIENIOK 1o mpuoOperenuto naes/akiuii ETF, He BKIIOYEHHBIX B KOTUPOBAJIbHbIE CIIUCKU
OUpPKU U JOMYIIEHHBIX K OPraHM30BaHHBIM TOpraM MpH OTCYTCTBUU JIOTOBOpPA OpraHu3aTropa
TOPTOBIIU C JIUIIOM, OOSI3aHHBIM 10 HUM, M TIPU YCJIOBHH MPEAOCTABICHUS WH()OPMAIIUY O HAJOTOBOM
CTaBKE U MOPSAKE YIUIaThl HAJIOTOB B OTHOIIIEHUH JOXO/0B 110 TAKUM IIEHHBIM OymaraM B

COOTBETCTBHH C TIOAIYHKTOM 7 myHKTa 2 crathu 3! denepanbroro 3akona Ne 39-P3

Ne | Bonpocsl

1 Boi6epute npaBunbHOe yTBepkAeHUE B oTHOIEHUH ETF Ha nHaekce akuui.
(Botpoc 1 kamezopuu croscrHocmu)

2 Kak ycrpoen mexannsm opmupoBanust nieHsl Ha nau/akiun ETF?
(6onpoc 1 kamezopuu crodxcHocmit)

3 Bribepure npaBuibHOE YTBEpXkKAeHHE B OTHoOuIeHWM mnaes/akumii ETF Ha wmuaexc
MHOCTPAaHHBIX KOPIIOPATUBHBIX OOIHTaIIHIA.
(6onpoc 1 kamezopuu cr0d0cHOCMUL)

4 Yro W3 MEpPEUnCIICHHOTO HE SIBJISICTCS PUCKOM, HANpPSMYIO CBSI3aHHBIM C BIJIOKCHUSIMH
poccuiickux wHBecTOopoB B nan/akimu ETF Ha nHOCTpaHHbIi (HOHTIOBBIN HHICKC?
(6onpoc 2 kamezopuu C10HCHOCMIL)

5 [Tan/axuun ETF Obutn nomymieHsl K TOpramM Ha POCCUHCKON Ouprke 0e3 3aKiIrodeHHs
JIOTOBOpA C JIMIIOM, 00sI3aHHBIM 110 HUM. BeiOepuTe BepHOE yTBEpKICHHUE.
(6onpoc 2 kamezopuu CI10HCHOCMU)

6 Poccuiickast 6upska pomyctwina nau/akiuuu ETF 0e3 3akitodeHust TOTOBOpa € JIMIIOM,
00s13aHHBIM 110 HUM. Ha OCHOBHOM MHOCTpaHHOM OMP>KEBOM pBIHKE Mpa3JHUYHBIN JIEHb,
MOSTOMY TOPIM JaHHBIMH II€HHBIMM OyMaramMu He MpoBoJsATcs. Bribepute BepHOe
YTBEP)KJCHHE.

(6onpoc 2 kamez2opuu C10HCHOCMUL)

7 Ha xaxom nmpunnumne ocHoBat ¢oua ETF Ha nnAekc akiuii MMpoKOro peIHKa (Hapumep,
S&P 500)?

(6onpoc 2 kamez2opuu C10HCHOCMUL)

8 VYKakuTe pucku, KOTOpble MOTYT BOSHUKHYTh IIPU MHBECTUPOBAaHUU B naun/akiuu ETF.
(6onpoc 2 kamezopuu crnoscnocmu)

9 B xakoif cpok Bel cmoxere npoaats naw/akuuu ETF, gomymienHsle kK Topram 0e3
JIOTOBOpA C JIMIIOM, 00sI3aHHBIM IO TAaKUM LIEHHBIM Oymaram?
(6onpoc 2 kamez2opuu C10HCHOCMU)
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10

Poccuiickas Ouprka ocymectBuia AenucTuHr naes/akuuii ETF, xoTopble panee Obun
JOITYIIEHBI K TopraMm 0e3 JoroBopa C JHUIIOM, OOSI3aHHBIM 10 TaKHM IICHHBIM Oymaram.
Ko nomxen obecrieunts Boikyn 3Tux naes/akuuii ETF y nunBectopos?

(6onpoc 3 kame2opuu C10HCHOCMU)

11

B cnyuae, ecnu Ber kynunu nait/akinuio ETF 3a 100 nommapos CILIA u nponanu ero/ee
yepe3 roxa 3a 120 mommapos CILHA, mpu stom kypc nostapa CIIIA 3a ykazaHHblid TOJ
BeIpoc ¢ 50 1o 75 pyOuneit, Bam Hanoroo6maraemslit 1oxon B Poccuu coctaBuT:

(6onpoc 3 kame2opuu C10HCHOCMU)
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[Ipunoxxenue Ne

[lepeueHb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS»
JUTSL CIICJIOK 0 IPUOOPETEHUIO 00IUTaluidi POCCUHCKUX HIIM MHOCTPAHHBIX YMUTEHTOB,

KOHBEPTHUPYEMBIX B MHBIC LIEHHBIE OyMaru

16

Bomnpocsl

Yro o3HayaeT KOA(POUIMEHT KOHBEPTAIIMM B YCIOBHSIX BBIINYCKAa KOHBEPTHUPYEMBIX
oOnurauuii?
(Bompoc I kamezopuu croscrocmu)

Kakue pucky HeceT HHBECTOp IIPU MPUOOPETEHNN KOHBEPTUPYEMbIX OOJIUTALIUNA:

1) puck 0aHKpPOTCTBA WJIHM HEIJIATEKECIOCOOHOCTH SMUTEHTA;

2) pucK YOBITKOB BCIIEJICTBHE CHIKEHUS DPBHIHOYHOM CTOMMOCTH IICHHBIX Oymar, B
KOTOpBIE KOHBEPTUPYIOTCA OONWTalMy, Ha JaTy TMOraiieHuss KOHBEPTUPYEMBIX
o0uranuii;

3) pUCK CHUXEHMSI PHIHOYHOM CTOMMOCTH KOHBEPTUPYEMOW OOJIMrali B Pe3yJbTaTe
CHW)KCHHSI KOTUPOBOK aKIIMH U MHBIX aHAJOTUYHBIX [IEHHBIX OymMar SMUTEHTA;

4) pHUCK TPUHYAUTEIbHOW KOHBEpPTALMM OOJUTAIMi 1O PEIICHHI0 5JMHUTEHTa B
COOTBETCTBHUH C yCIOBUSMH BBITYCKa KOHBEPTHPYEMBIX OOJIUTAIINN.

(6onpoc 1 kamezopuu cr0dicHocmL)

Ilena koHBepTallMM KOHBEPTHUPYEMBIX B aKIIMM OOIHUraluid onpeieser:
(6onpoc 1 kamezopuu croxicHocmu)

Eciim uHBECTOp MPUHUMAET PEIICHUS MPOJATh MPHHAICKAIYI0 €My KOHBEPTHPYEMYIO
obnuraruio. Kak ObICTpO OH CMOKET 3TO cenarth?
(6onpoc 2 kame2opuu C10HCHOCMUL)

Bb1 monmyunnm yOBITOK OT KOHBepTaMK OOJHMTralvy B WHBIC LIEHHBIE OymMard SMHUTEHTA,
TaK KaKk pPBIHOYHAS CTOMMOCTh JaHHBIX IICHHBIX OymMar Ha JaTy KOHBEpTaIlH
CYILIECTBEHHO cHU3MJachk. Bo3mectar nu Bam Bamu yObITKH?

(6onpoc 2 kamezopuu ClOACHOCIU)

BriOepuTe BepHOE yTBEPKECHUE B OTHOLIEHUH KOHBEPTUPYEMBIX OOIUTAINI.
(6onpoc 2 kamez2opuu C10HCHOCMUL)

SIBJsIeTCS TM BEPHBIM CIIAYIONIEe YTBEPKICHHUE:

OMHTEHT OOJIMTAMiA TIPW HACTYIUICHUW OIPECIICHHBIX YCIOBHU, MEPEYHCICHHBIX B
VCIOBUSAX  BBITYCKA  KOHBEPTUPYEMBIX  OOJWTANMi,  BIOpaBe  OCYIIECCTBUTH
NPUHYAUTETBHYI0O KOHBEPTAIMIO OONWTAalMii paHee NaThl MOTramieHus OOIuranuii c
BO3MEIICHHEM WHBECTOPY MOHECECHHBIX UM YOBITKOB.

(6onpoc 2 kamezopuu c10HcHOCMU)
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Onpenenure KO3PPUUUEHT KOHBEpTaluHu oOiuranuii kommanud X HomuHaioMm 1000
pyOJieii B OOBIKHOBCHHBIC aKIIMK ITOM K€ KOMITaHUH (cTaBKa KyrmoHa 7,5% c BBIILIATOM
KyllOHa YeThIpe pa3a B Toj, LeHa koHBeprauuu S50 pyOneii). Tekyinas pblHOYHAS
CTOMMOCTH oOnuranuu coctaisier S00 pyoiiei.

(6onpoc 2 kamezopuu C10HCHOCMUL)

BbI mproOpenu ABYXJICTHIOK KOHBEPTUPYEMYIO OOJIHMTaIlMI0 HOMHHAJIBHONH CTOMMOCTBIO
1000 py6uneii ¢ ycnoBuem ee oOmena Ha 10 aknwuii smutenTa o ene 100 pyoneit 3a ogHy
aKIHMIO B JaTy KOHBepranuu. Kakyro cyMmy npuObUIH MM yOBITKA HOJTYYUT UHBECTOP B
pe3yJibTaTe COBEPIICHMS OIEpalud MO KOHBEPTALMU, €CIM Ha JaTy KOHBEPTALUH
PBIHOYHAS [I€HA aKIMil SMUTEeHTa cocTaBUT S0 pyOIiel 3a akIuio.

(6onpoc 3 kame2opuu C10HCHOCMU)

10

[TomydaeT 7M1 WHBECTOp 3a BpEMsS BIAJCHHUS KOHBEPTHPYEMBIMHU OOJIUTAIMSIMH
JUBUJICH/IBI HJTA MHBIC BHITUIATHI, KOTOPBIC SMUTEHT BBHIIIAYMBACT 110 [IEHHBIM OymMaram, B
KOTOPBIC MOTYT OBITh KOHBEPTUPOBAHBI OOIHTAIIN?

(6onpoc 3 kamezopuu C10HCHOCMIL)

11

BbI iproOpey NSTHICTHIO KOHBEPTUPYEMYIO OOJIMTAlii0 HOMUHAIBHOW CTOMMOCTBIO
1000 py6uneii ¢ ycnosuem ee oomena Ha 30 akmuii smurenta no uexne 200 pyOreit 3a ogHy
aKIUIO B IaTy KOHBEPTAIIHU.

Kakyro cymmy npuObU WM yOBITKAa MOJMYYHT MHBECTOP B pPE3yJIbTaTe KOHBEPTAIUH,
€CJIM Ha JJaTy KOHBEPTAIlMW PHIHOYHAS IIeHa akiuii sMuTeHTa coctasisier 300 pybneit 3a
AKIUI0?

(6onpoc 3 kamezopuu C10HCHOCMIL)
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[Ipunoxenne Ne 17
[TepeueHb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS

JJI1 CACJIOK ITO HpI/IO6peTeHI/IIO O6J'II/IFaHI/II71 pOCCHfICKPIX OMHUTCHTOB, COOTBETCTBYIOIIUX

YCIOBHUSAM, TIPeyCMOTPEHHBIM a03a[aMy TIEPBEIM U TPETHUM TIOAIYHKTa 2 TTyHKTa 2 cTaTh 31

denepanbHoro 3akoHa N 39-D3, HO HE COOTBETCTBYIONIUX YCIOBUSM a03alia BTOPOTO YKa3aHHOTO

MOJITYHKTA

Bomnpocsl

Cornamenne 00 H30€KaHUH JBOWHOTO HAIOTOOOJIOXKEHHS — ITO ...
(Bompoc I kamezopuu crosicrocmu)

Komranuu, BITYCTUBIIME OOJIMTALIMU, PA3IUYAIOTCS 110 YPOBHIO KPEIUTHOTO PEUTHHTA.
Pacrnionioxure mokasarenu KpeJUTHOTO PSUTHHTA SMUTEHTA B IMOPSIIKE €r0 yObIBAaHUS:
(6onpoc 1 kamezopuu croxcHocmu)

Kommnanuu, BEITYCTUBITUE OOJIMTAINH, PA3IMYAIOTCS 110 YPOBHIO KPEIUTHOTO PEUTHHTA.
Pacrnionoxure mokasarenu KpeJUTHOTO PSUTHHTa SMUTEHTA B IMOPSIIKE €r0 BO3PACTAHHUS.
(6onpoc 1 kamezopuu croxcHocmu)

[Toxanyiicta, BBIOGpPUTE TPABWIBHOE YTBEPXKICHHE B OTHONICHHM OOJUTAIHA,
BBIMYIIEHHBIX POCCHICKUM YMHTEHTOM T10 HHOCTPAHHOMY TIPaBy.
(6onpoc 2 kamezopuu C10HCHOCMIL)

(6onpoc 2 kamezopuu CIOHCHOCMU)

DOMUTEHT 00aHUranuii O0ObsIBUII 0OPATHBIN BBHIKYI YAaCTH BBIITYCKa, HE MIPEAYCMOTPEHHBIN B
SMUCCUOHHOM TIOKYMEHTAlIUH.
UTo 5TO 0O3HAYAET JUIsl MHBECTOpPA — BJIAAEIbIlla TAKMX OOJIUranuii?

Ecnu mHBecTop mpuHHMMaeT pelleHHe NMpojaTh MpUHAIIeKaIlue eMy OOJIMraluy, Kak
OBICTPO OH MOJKET 3TO C/eaTh?
(6onpoc 2 kamez2opuu C10HCHOCMUL)

Ecnmu  oOmuramust  BBITYINIEHA  POCCHICKMM  SMHUTEHTOM IO  3aKOHOJATEIbCTBY
MHOCTPAaHHOI'O TOCy/IapcTBa, TpeOOBAaHUS HMHBECTOpPA K 3MUTEHTY, HE HCIHOJIHSIOIEMY
Ha/IIeKaIluM 00pa3oM 00s3aTeabCTBa O OOIUTalUsM. . .

(6onpoc 2 kamez2opuu C10HCHOCMUL)

Bel mpuoOpenu oOnUranuio, BBIMNYIIEHHYI0 POCCUHCKUM OSMHUTEHTOM TIO TMpaBy
WHOCTPaHHOTO TOCYAapCTBa.

B cimydae, eciiu Bel He mosydaeTe B JICHb BBIILIATHI KYITOH WJIM BO3BpAaT HOMHHAJIBHOM
CTOMMOCTH oOJIMTarwu, BeI BlipaBe MoTpeOOBaTh COOTBETCTBYIOIIKME BBHITLIATHI OT. ..
(6onpoc 2 kame2opuu C10HCHOCMUL)

Brl siBnisieTech BiasenbiieM oOIUTalnid, BEITYIIIEHHBIX POCCHICKUM SMUTEHTOM I10 TIPaBY
MHOCTPAHHOIO TOCYyIapcTBa, ¢ KOTOpbIM Poccuiickoii @Penepanueil He 3aKIOYEHO
corialieHne 00 n30eKaHuy IBOHHOr0 HAJIOr000I0KEHHUS.

UTo U3 mepedrcIeHHOr0 SIBISIETCS PUCKOM BIIa/IebIa TaKOW obmuranun’?
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(6onpoc 2 kamezopuu C10HCHOCMU)

10

Bb1 npuoOpenu o0nuraiuio pocCUCKOro SMUTEHTA, BBITYIICHHYIO Ha TEPPUTOPUHU U IO
3aKOHOJIaTeILCTBY cTpaHbl X. Mexnay Poccuweit m X oTCyTcTBYeT corameHue o0
n30eKaHUK TBOMHOTO HAJOT000JI0KEHHUS. DMHUTEHT BBIIUIATUI MO OOJUTalUAM JTOXOJ B
pasmepe 100 ngeHexHbIX enUHUI. Bam COBOKYMHBIN T0XOJ 3a HAJOTOBBIM MEpPUOJ HE
npeBblIaeT 5 MILIHOHOB pyoOseil. CtaBka Hanmora B Poccun cocrapnsier 13 %, craBka
Hajora B X coctaBisgeT 13 %. KakoBa MuHMManpHas cymMMa J0XoJa IO OOJUTAIUSM
MOCJIe HAJIOTOOOI0KEHHMS, KOTOPYIO BbI MOXKETE MOTYy4nTh?

(6onpoc 3 kamezopuu CrOHCHOCHIU)

11

CKOJIbKO IOTPATUT MHBECTOP MPHU MOKYIKE €BPOOOIUTalliii HA BTOPUYHOM BHEOUPKEBOM
pBIHKE?
(6onpoc 3 kamezopuu C10HCHOCMUL)
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[Ipunoxenne Ne 18

[lepeueHb BOMPOCOB TECTUPOBAHUS - OJIOK «3HAHUS»
JUTSL CIICIIOK TI0 IPUOOPETEHUIO OOIUTAINN HHOCTPAHHBIX SMUTEHTOB, COOTBETCTBYIOIINX
YCIIOBHSM, TIPEyCMOTPEHHBIM a03allaMK [IEPBBIM M TPETHHM TIOANYHKTA 3 ITyHKTa 2 CTaThi 31
®denepanpHoro 3akoHa Ne 39-MD3, HO He COOTBETCTBYIOIIUX YCIOBHUSAM ad3aia BTOPOTO YKa3aHHOTO

IMOAITYHKTa

Ne | Bonpocsl

1 Cornamenne 00 n30e)aHuy JBOMHOI0 HAJIOr000JI0KEHUS — DTO
(Bompoc 1 kamezopuu crosicnocmu)

2 Komranuu, BITYCTUBIIME OOJIMTALMH, PA3IUYAIOTCS 110 YPOBHIO KPEIUTHOTO PEUTHHTA.
Pacnonoxxure mokazareny KpeIuTHOTO PEHTHHIa SMUTEHTA B MOPSIKE €ro YObIBAHUS:
(6onpoc 1 kamezopuu crodxcHocmit)

3 Kommanuu, npenocraBuBIIME OOCCIICUCHUE 0 OOJIUTAIUH, PA3JIMYAIOTCS 10 YPOBHIO
KPEIUTHOTO pEUTHHTra. PacmojiokuTe IMmoka3aTeld KPEIUTHOTO pPEHTHHIa SMUTCHTA B
HOPSIJIKE €ro BO3pacTaHusl.

(6onpoc 1 kamezopuu crodxcHocmiL)

4 [loxanyiicta, BbBIOEPUTE TIPABWIHLHOE YTBEP)KICHHE B OTHOIICHHH OOJIUTAINM,
BBIMTYIIICHHBIX HHOCTPAHHBIM SMUTESHTOM IO HHOCTPAHHOMY IIPaBY.
(6onpoc 2 kame2opuu C10HCHOCMU)

5 DOMUTEHT 00HTranuii OOBSIBUII 0OpAaTHBIN BBHIKYI YAaCTH BBIITYCKa, HE MPEAYCMOTPEHHBIN B
YMHUCCHOHHOM TOKYMEHTAIUH.

Uro 5T0 03HAUaeT JJIs1 MHBECTOpA — BIIAJIeNbIa TAKUX OOJIUTaIii?

(6onpoc 2 kamezopuu CI1OHCHOCMU)

6 Ecnu mHBeCTOp MpUHMMAET peUIeHHWEe MPOoJaTh MPUHAUISKAIIUE €My OOJUTaluH, Kak
OBICTPO OH MOJKET 3TO C/eaTh?
(6onpoc 2 kamez2opuu C10HCHOCMUL)

7 Ecim  oOnwranus BBIMYIIEHA WHOCTPAHHBIM ASMHUTCHTOM TI0 3aKOHOJATEILCTBY
WHOCTPAHHOTO TOCYJIapCTBa, TPEeOOBAHHSI WHBECTOPA K SMHUTEHTY, HE HCIOJHSIOIEMY
HaJJIeXKAIUM 00pa3oM 00sI13aTENIbCTBA MO OOIUTALIHSIM. . .

(6onpoc 2 kamezopuu C10HcHOCMU)

8 Bel mpuoOpenu oOnuranuio, BBINYIIEHHYIO HWHOCTPAHHBIM OJMHTEHTOM TIO TMpaBy
WHOCTPAHHOTO rOCyIapCTBa.

B cnyuae, ecnu Bel He monydaere B J€Hb BBIIUIATHI KYIOH HIJIM BO3BpPAT HOMUHAIBHON
CTOUMOCTH oOyuranuu, Bel BripaBe moTpedoBaTh COOTBETCTBYIOIIHME BBITUIATHI OT. ..
(6onpoc 2 kamezopuu C10HCHOCMUL)
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Bb1 siBisieTech BianenblieM OOJIMTallvid, BBIMYIICHHBIX WHOCTPAHHBIM SMHTEHTOM IIO
IIpaBy MHOCTPAHHOI'O TOCYIapCTBa, ¢ KOTOphIM Poccuiickon denepanueil He 3aKJIIOYEHO
coruamienue 06 n30exxaHuu TBOMHOTO HATOT000I0KEHUS.

YTo 13 MepevrCcICHHOTO SBISETCS PUCKOM BIIaJIeIIbIa TAKOW OOHrarmm?

(6onpoc 2 kamezopuu C10HCHOCMUL)

10

Bel  mpuoOpenu  oOMUTAnMIO ~ WMHOCTPAHHOTO ~ SMUTEHTA,  BBIMYIICHHYIO IO
3aKOHOJIaTeILCTBY cTpaHbl X. Mexnay Poccumeit m X oTCyTcTBYyeT corameHue o0
n30exaHuu JBOMHOrO Hayorooobyoxenus. Ilo oOnuranmusm Boeiiauen goxox 100
JNEHEeXKHBIX €IUHHII. Bair cOBOKYMHBIM J0XOJ 3a HAJOTOBBIM MEPHOJ HE MpEeBBIIIAET 5
MILTHOHOB pyOsneii. CtaBka Hanora B Poccun - 13 %, craBka Hanora B X - 20 %. Kakosa
MUHUMAaJbHAs CyMMa JI0XOJa [0 OOJMraiusM Mocjie HajJoroo0JI0KeHUs, KOTOpyIo Bal
MO>KETE MOJTYYUThH?

(6onpoc 3 kame2opuu C10HCHOCMU)

11

CKONBbKO TMOTPAaTUT WHBECTOP MpPH MOKYNKEe OOIMTrauuidé MHOCTPAHHOTO SMUTEHTA Ha
BTOPUYHOM BHEOHMPIKEBOM pPBIHKE?
(6onpoc 3 kamezopuu C10HCHOCMIL)
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[punoxenne Ne 19

MeTouKa OLIEHKHU pe3y/IbTaTOB TECTUPOBAHUS

1. Pe3ynbTathl 0OTBETOB Ha BOIPOCHI Os10Ka «CaMOOIIeHKa» HE OIICHUBAIOTCSI.

2. PesynbTar TecTUpPOBAaHUS OIEHUBACTCS KaK TOJOXKUTEIBHBIN B CIIy4ae, eClii TeCTUPyeMOe
JMLO NPaBUIBHO OTBETWJIO HA BCE BOIPOCHI OJI0Ka «3HaHusA». B ciyuae, ecnu tectupyeMoe JIMLO
HENPaBWJILHO OTBETHJIO XOTS Obl Ha OJIMH BOIpoc OJoka «3HAHUS», PE3yNbTaT TECTUPOBAHUS

OLICHUBACTCA KaK OTpHHaTeHBHBIﬁ .
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[Mpunoxenne Ne 20

®dopma yBeJOMIICHUS O pe3yabTaTaX TECTUPOBAHUS

Hacrosimum [HanMeHoBaHue Opokepa] yBemomiisieT Bac o [1010KUTENbHOM]| [0TpHIIATEIbHOM |
OIICHKE pe3ylibTaTa Bamiero TecTHpoBaHUS, MPOBEIESHHOTO B OTHOIICHHH (YKa3bIBAKOTCS BHJIBI
(UHAHCOBBIX WHCTPYMEHTOB, CICIOK W (WMJIHM) JIOTOBOPOB, B OTHOIIEHHH KOTOPBIX IPOBOIMIOCH

TectupoBanue).

! B cnyuae, xorjga Mcrnons30oBaHKME JaHHOW (HOPMYTHPOBKH He SBISETCS TNPAKTUUHBIM B CHUIY €€
o0bemMa, HarpuMep, MPU HAIMPaBICHUN KOPOTKUX COOOIIEHNI Ha aOOHEHTCKHME HOMEpPA MOIBMIKHOMN
panguoTeneOHHOW CBSI3M KJIIMEHTOB, push-cooOmieHui, BBIBEJCHHUS YBEAOMIICHHS Ha JKpaH
MOOWJIBHOTO  TPWIOKEHHUS  JIOMYCKAeTCsl  MCIOJb30BAaHUE  COKPALEHHOW  (QOPMYIHPOBKH
«[nonoxurenbHas|[oTpullaTeNbHAsI| OlEHKA pE3yJIbTaTay WM WHOW aHAJIOTUYHON IO CMBICITY
KOPOTKOH (pOpMYyITUPOBKH.
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[punoxenne Ne 21

dopMa yBEJOMIIEHHS O PUCKOBAHHOM IIOPYYEHUU

B cBsI3M ¢ OTpUIATEIBHBIM PE3YJIbTATOM TECTHPOBAHUS, IMPOBEACHHOTO [HAUMEHOBAHHE
Opokepa| mociie MOJydeHHs] MOPY4YEHUs [Aara, HOMEpP MOPYUCHHs, TOMOJHUTEILHO MOXET ObITh
yKa3zaH BUJ (DMHAHCOBOTO WHCTPYMEHTA, CHIEIKH (OTOBOpA) U KOJUYECTBO IIEHHBIX Oymar (MHBIX
(UHAHCOBBIX HWHCTPYMEHTOB) B TMOPYYCHHH|, YBeJOMIIieM Bac, 4YTO COBEpIICHUE CICIKH
(3aKyIrOUeHHE JOTOBOPA), YKa3aHHBIX B IIOPYYEHHUH, HE SBISICTCS JU1sl Bac 1enecoo0pa3HbIM U BlIeYET
3a cO0OM CIIEAYIOIINE PUCKU:

1.

2.

Hpueodumc&z Kpamkoe onucadHue puc1<062

, CBA3AHHBIX C CcOBepuileHueM COelKu (3aKmodeHuem
002060pa), nymem uUxX NepevucieHuss Ui 2UNepcculIKU Ha CMmpawuyy cauma Opokepa 8
UHGDOPMAYUOHHO-MENEKOMMYHUKAYUOHHOU — cemu  HMumepnem,  cooepicawyio  nepeducierue
COOMBemMcmayIouux pUCKoa.

[HauMeHOBaHME OpoKepa] He HECeT OTBETCTBEHHOCTH 3a YOBITKU M PACXO[Ibl, KOTOPbIE MOTYT

BO3HMKHYTB y Bac B pe3yibrare ncnonHeHus Bamumx nopydeHui.

2 B 3aBUCHMOCTH OT BUJa (PMHAHCOBOTO MHCTPYMEHTA, CACTKU (JOTOBOPA) YKA3BIBAIOTCS PUCKU U3
CJICMYIONIETO TIEPEYHs: OTCYTCTBHE TapaHTHH COXPAHHOCTH BIIO)KEHHBIX CPEJCTB CO CTOPOHBI
rocyJapcTBa, OTCYTCTBUE TapaHTHHM TOJYYEHHUs JTOXOJHOCTH, PUCK MOTEpPh IPH MNpOAaxe WU
JIOCPOYHOM BBIXOJIE M3 WHCTPYMEHTA, PUCK IMOTEPH TMEPBOHAYAIBHO BIIOKEHHBIX CPEACTB, PUCK
0CTaThCsl JOJHKHBIM. B omoMHEeHne K puckaM U3 YKa3aHHOTO MepedHs OpoKep BIIpaBe yKa3aTh UHBIC
PHCKH TI0O CBOEMY YCMOTPEHHUIO.
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[punoxenne Ne 22

3asiBjieHHe O NIPUHATHU PUCKOB

s, , 3asBIAI0, YTO PE3YJIBTAT TECTUPOBAHUS BBIABUI Y

MCHA HECAOCTATOYHBIC OIIBIT XU 3HAHUA [JIA NHBCCTUPOBAHUA B

Hecmotpst Ha 3TO s MOATBEPIKJal0, YTO TOTOB IMPHUHATH PUCKHU, CBSI3aHHBIE C COBEPIICHUEM
YKa3aHHBIX MHOIO B IIOPYYEHUHU CEJIOK, U IOHECTH BO3MOXHBIC YOBITKH.
Sl noHMMaro, 4TO HEAOCTATOK 3HAHUW U ONBITA MOXKET MPUBECTHU K MTOJTHOM MOTEPE BIOKEHHBIX

MHOIO B JACHCIKHBIX CPCACTB.
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[Mpunoxenne Ne 23
dopma yBeJOMIICHHUS O MOCIEACTBUSAX IPH3HAHUS (PU3UYECKOTO JIUIA

KBaJ'II/I(bI/II_[I/IpOBaHHBIM HHBECTOPOM

Hacrosimum [HamMenoBanue Opokepa] yBemomuisier Bac o mocneactBusx mnpusHanus Bac
KBaJIM(DULIMPOBAHHBIM HHBECTOPOM:

1. Ilpusnanue Bac kBanu@uUUpPOBAaHHBIM HMHBECTOPOM MpeAocTaBisieT Bam BO3MOKHOCTDH
COBEpILEHHS CAEJOK C LIEHHBIMH OyMaramu, IpeaHa3HAueHHBIMH Ui KBAIH(DUIIUPOBAHHBIX
WHBECTOPOB, H  3aKJIIOYEHHsS]  JIOTOBOPOB,  SIBISIOIIMXCS  MPOU3BOAHBIMH  (DPHHAHCOBBIMH
MHCTPYMEHTAMHU, MPEAHA3HAUYCHHBIX ISl KBaTU(UIIUPOBAHHBIX HHBECTOPOB, B OTHOIIIEHUH KOTOPHIX
Bbl Obutu ipu3HaHbl KBaTUGUIIUPOBAaHHBIM HHBECTOPOM. [IproOpeTeHre yKka3aHHbBIX [IEHHBIX Oymar
Y 3aKJII0YEHHUE YKAa3aHHBIX JOTOBOPOB CBSI3aHO C MOBBILIEHHBIMU PUCKAMH.

2. Bol BopaBe mojaTh 3asiBlieHHE [HauMeHoBaHUE Opokepa] o0 uckimtoueHun Bac u3 peectpa
T, TPU3HAHHBIX KBaIU(PUIMPOBAHHBIMU HHBecTOpamMu. B »ToM cinyuae Bwl nummrech
BO3MOXXHOCTH TpUOOpeTaTh IIeHHbIE OyMard, MpeAHa3HAuYeHHble s KBaJIU(DUIIMPOBAHHBIX
MHBECTOPOB, U 3aKJIFOYATh JJOTOBOPHI, SABISIONIMECS IPOU3BOIHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMH,
npeHa3HAYCHHbIE /IS KBAaJHM(HUIMPOBAHHBIX HHBECTOPOB, B OTHOIICHWH KOTOPBIX BbI ObuM
pU3HaHbl KBATU(UIIMPOBAHHBIM HHBECTOPOM, MOJIB3YSICh YCIyraMu [HauMEeHOBaHHUE Opokepa].

Be1 BIipaBe nmoaatk 3asBieHue [HauMeHoBaHUEe Opokepa] 00 uckitoueHnH Bac u3 peectpa i
nyreM (ykasbiBaeTcst nH(opmalus o cnocode u ¢popMe HanpaBICHUST KIMEHTOM OpOKepy 3asBICHUS

00 MCKJIIOYEHNH U3 PEECTpa JIUI, MPU3HAHHBIX KBATH()HUINPOBAHHBIMY HHBECTOPAMH).>

% B ciyuae, KOrJa HCMONB30BaHNE AAHHOH (OPMYTHPOBKH HE ABJIAETCS MPAKTUYHBIM B CHIY €€
o0beMa, HarpuMep, MPU HAIMPABICHUU KOPOTKUX COOOIIEHNI Ha aOOHEHTCKHME HOMEpPA MOBUKHOMN
panguoTeneOHHOW CBSI3M KJIIMEHTOB, push-cooOmieHui, BBIBEJCHHUS YBEAOMIICHHS Ha JKpaH
MOOWJIFHOTO  TIPHJIOXKEHHS  JIONTYCKAeTCS  HCIOJIb30BaHUE  COKPAIICHHOH  (OpPMYIHPOBKH
«[IpuoOpeTeHne 1EeHHBIX OyMar M 3aKiIIoueHue J0roBOpoB, sBistonxcs [IOU, npegHazHaueHHBIX
JUTST KBATU(UITUPOBAHHBIX WHBECTOPOB CBS3aHO C IOBBINICHHBIMH pHUCKaMH. B J1F000H MOMEHT
MO>KHO T0JIaTh OpoKepy 3asBlieHHEe 00 OTKa3e OT cTaTyca KBAIU(DUIIMPOBAHHOTO WHBECTOPA, B 3TOM
cirydae mpuoOpeTeHre YKa3aHHbIX OyMmar M 3aKiII0YeHHe YKa3aHHBIX JIOTOBOPOB OyJeT HEBO3MOXKHO.
[Monpobuee (ccvlika na cmpanuyy caiima 6pokepa 6 cemu Hnmepnem, cooepacawyro ungopmayuio
0 crocobe u GopMe HarpaBieHUs KIMEHTOM OpOKepy 3asBJICHHS 00 MCKIIOYEHUHW U3 PEecTpa JIHII,
MPU3HAHHBIX KBATU(UIIUPOBAHHBIMA MHBECTOPAMH )» WM WHOM aHAIOTUYHOM MO CMBICTY KOPOTKOM
(bopMyITUPOBKH.
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