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[aHHble Poccmama

LleHb! B Benropoackon obnactu B anpene
2025 roga, no gaHHbIM PoccTata, Bblpocnu
Ha 0,62% k mapTy. logoBas nHcpnAUMA
nosbicunacb n coctaesuna 9,99%. 1o Huxe,
4yem B uenom no ctpaHe (10,23%).

3HauuTenbHee BCero B anperne 1 B LEMNOM
3a rog nogopoxarno npogosonscTene. MeHee
3aMeTHO 3a MecsL, Kak 1 3a rof, BbIpoCnv B
ueHe ycnyru. LleHbl Ha
HenpoaOBOSIbLCTBEHHbIE TOBapbl B anperse
BbIPOCNN HE3HAYNUTESNLHO, @ 3a rof, pocT LeH
Ha HUX BbIN HUXE MHANALNN.

C ucknrovyeHnemM ce30HHOCTH (C.K.)" LeHbl B
anperne Bblpocnu 6onbLle, Yem B MapTe.
OcHoBHOW BKNaa BHeECNa AMHaMKUKa LEH Ha
npogoBonbCcTBME. [MaBHasa npuymHa —
COKpalLeHne NpeanoXxeHnsa oTaenbHbIX
OBOLLIEN B CBSA3N CO CHMXXEHNEM MX 3anacoB.

FlopoBasi HNAUKMA B cTpaHe B anpene
CHU3Unachb, HO BCe €elle 3aMEeTHO BblLLe
ueneBoro ypoBHs. baHk Poccumn npogomkut
NONUTUKY NO CHWXEHWNIO NHNAUMK. ITO
O3Ha4aer, YTO NPOLEHTHbIE CTaBkun byayT
oCTaBaTbCs BbICOKMMMW TakK JONro, Kak Toro
TpebyeT Bo3BpaLleHne HpnALMn K 4% B
2026 rogy.

* BaHk Poccuu paccqumsieaem MecsiyHbIl Mpupocm UeH ¢
ce30HHoU Koppekmuposkoli (c.K). [Mokazamesb oyuweH om
8/1USIHUST CE30HHbIX (haKmopoe - Harpumep, ypoxasi,
uHAeKkcayuu mapughos.
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___. HakonneHHbI 3a 12 MmecsiueB NpupocT ueH (%)

+0,78 +0,68 +1,01 +0,03 +0,45 +0,70 +1,21 +1,56 +1,17 +0,82 +0,54 +0,62

3a 12 mecsiueB (rogoBas nHdNAUUA, rir):

9,99 %

..., NMoTtpebutennckne ueHbl (NpupocT B %)
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B /IHcbnsiums, r/r
MpupocT ueH kK Npegpiaywemy Mecsuy (npasas wkana)

© [pupocCT LeH K npeabigyLliemy mecsuy, C.K.* (npaBagd Lwkana)
* C.K. — MeCSIYHbIU NpuUpOCM UeH C CE30HHOU KOPPEKMUPOBKOU

UcmoyHuku: Poccmam, pacyemsl BaHka Poccuu
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B AINPEJIE BOJIbLUE BCEIO NOAOPOXAJIO NPOAOOBOJIbCTBUE

3ameTHee Bcero nogopoxanu osowu. [pnymHa B ToM, 4YTO ypoxkan kaptodens B 2024 rogy
CHMU3UNCA B CBA3M C HEONaronpusiTHbIMU NOrOAHBIMWU YCNOBUSIMA, U LEHbI HA HEro C OCEHU
pacTyT NOBbILEHHbIMX TEMNAMU. Takke CE30HHO NOAOPOXKanM oBoLmM «bopLueBoro Habopay:
BECHOMW 3anacbl NPOLLMOroAHEro ypoxas fiyka, Kanyctbl, MOPKOBM U CBEKIbl MOCTENEHHO
3aKaH4MBaKTCS, U Ha NPUNaBOK NOCTYNAET MMMNOPTHAsA NPOAYKUNSA, KOTOpasa 4OpoXe
oTeyeCcTBEHHON. [103TOMY HaKoMNMEeHHbIN 3a 12 MecsueB NPUPOCT LeH KapTodernb, NyK, KanycTy,
MOPKOBb 1 CBEKITY COXUICA BbICOKUM (258,74%, 77,82%, 53,24%, 5,04% v 13,88%
COOTBETCTBEHHO).

Bbipocnu ueHbl Ha Kodpe, UTO CBA3AHO, B NEPBYIO oMepeab, C YAOPOXKaHNEM ChIpbs B
YCNOBUAX HEYpOXas U COKpaLLeHUsi NPoM3BOACTBA KOPENHbIX 3epeH B OCHOBHbIX CTpaHax-
nocTtasLwukax. Kpome T0ro, Bblpocna cpeaHsasa CTOMMOCTb Kodpe Ha Bupxke. HakonneHHbIm
MTOroM C anperns NPOoLUSIoro roaa UeHbl Ha Koge Bbipocny Ha 19,7%.

MopeweBenu anua. CHMKEHME LIEH HA siiLla Ha4yanocbk C Ha4yana roga v NpoAoKMIOChH B
anpene. 9To CBA3aHO C paclUMpeEHNEM NPEOSIOKEHNSA KYPUHDBIX SILL N3-3a YBENTUYEHUS UX
npounssoacTea. Kpome Toro, oHu 6615 BKAOYEHbI B NepeYeHb coumanbHO 3Ha4nMbIX TOBapOB,
YTO MO3BOSMNSIO CHU3NTb PO3HMYHbIE LeHbl Ha HUX. Takke 1 3a 12 mecsueB anua 3aMeTHO
nogewesenu (-15,46%).

__, N3meHeHMe ueH Ha npoaoBoNbCTBEHHbIE TOBapbl B anpene (%)

e puc. 3
3a mecsy (k map.25) 3a 12 mecsiueB (k anp.24)
Anua -2,43 -15,46
Cbip -0,95 15,71
Caxap -0,11 -0,70
MsiconpoayKTbl 0,01 7,57
MakapoHsbl 1 Kpynbl 0,14 4,02
Xneb n xnebobyno4yHble nsgenus 0,28 15,85
Mono4Hasa npoaykuus 0,42 18,40
Opyroe 0,54 9,07
O6ulecTBeEHHOE NUTaHKe 0,85 10,49
[MpogoBonbCTBEHHbIE TOBApLI 1,06 - 13,35
Kongutepckue nsgenus 1,31 9,34
Pei6onpogykTbl 1,47 20,29
Macno v xupbl 1,70 24,80
Yan, kode, kakao 1,80 14,45
MnopooBoLLHas npoayKums 5,45 31,27

HcmoyHuk: Poccmam
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LEHbI HA HENMPOOOBOJIbCTBEHHbIE TOBAPbI BbIPOCIIU
HE3SHAYUTEJIbHO

3ameTHee Bcero B anperne nogelieBenu 3aBMCUMble OT UMNOPTa ToBapbl. Tak, B yCIOBUAX
yKpenneHus pyons B nocnegHne Mecsubl NoAeLleBeny NocTaBkn MMNOPTHOM TeXHUKK. Kpome
TOro, U3-3a oxnaxaeHusi NOTPedUTENbCKOro KPeaMTOBaHMS NOCTENEHHO CHMXKANCs Cnpoc Ha
Takue ToBapbl. ATO NPUBENO K CHUXKEHUIO LIEH HA TENeBN30pPbl, CMapTMOHbI 1 KOMMNbIOTEPHbIE
nnadweTbl. B uenom ¢ anpens npowsioro roga ueHbl Ha HUX Takke cHu3nnuckb (Ha 5,18%,
3,27% v 6,41% COOTBETCTBEHHO).

Heckonbko nogopoxasno TonnmBo. Y BEPTUKANIbHO-UHTENPUPOBAHHbBIX HE(PTAHBLIX KOMMaHUM N
He3aBncuMbIX A3C BbIpOCnM 3aTpaThbl, B TOM YUCIE Ha JIOTUCTUKY. DTO NPUBENO K POCTY LEH Ha
aBTOMOOUNbHbLIN BEH3NH K An3enbHoe Tonnmeo. B uenom 3a 12 mecdauem TonnmeBo NOAopoXano
Ha 13,29%.

..., N3ameHeHune LeH Ha HenpoaoBoONbLCTBEHHbIE TOBapbl B anpene (%)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, puc. 4
3a mecsy (kK map.25) 3a 12 mecsiueB (k anp.24)
TenepaanoToBapki -6,27 -4,94
CpepacTtea cBsasn -4,70 -2,68
O6ysb -1,25 1,20
KomnbioTepsbl -1,22 -2,43
OnekTpoHuka n TexHmka -0,33 6,50
Nerkosele asTomobunn  -0,20 6,68
MexoBble nsgenusa -0,19 0,55
MebGenb 7,08
HenponoBosbCTBEHHbIE TOBapbI 0,02 e 7,34
MotoLLe 1 YUCTSLLME CPEACTBa 0,05 7,19
Mapdromepus U KOCMeTUKa 0,24 4,04
Opexna u Genbe 0,28 4,86
anaHTepes 0,29 5,10
TpuKoTaXkHble N3genus 0,38 7,64
MeauumHckue ToBapbl 0,41 7,44
MHCcTpymeHTbI n o6opyaoBaHue 0,52 5,80
CTpouTernbHble MaTepuansi 0,62 10,00
MevaTHble n3gaHus 0,89 7,37
Apyroe 0,91 13,65
Tonnmeo MOTOpHOE 1,01 13,29

HUcmoyHuk: Poccmam
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B AIMNPEJIE NPOOOITXUITIU OOPOXATb YCIIYTU

3ameTHee Bcero nogopoxanu ycnyrm B cepe 3apybexHoro typuama. Ha coHe
MOBbILLEHHOIO Crpoca Ha oTAbIX B Typuun, a Takke B CBA3N C BbICTPbIM POCTOM LIEH B 3TON
CTpaHe Bblpocra CTOMMOCTb NOE3A0K B 3TOM HanpaBfeHun. HakonmneHHbIM nTorom 3a 12
mMecaueB oTabix B Typumn nogopoxan Ha 8,65%.

Mopopoxanu ycnyrm naccaXxXumpckoro TpaHcnopra. B ycrnosusax guHammyeckoro
LleHoo6pa3oBaHMst Ha hOHE BbICOKOro CPOCa Ha NOE3KN B ApYrMe perMoHbl POCnu LieHbl Ha
Xenes3HogopoxHble buneTol. B uenom 3a 12 mecaueB CTOMMOCTb MACCaXXMPCKUX YCyr BbIpocna
3HauuTenbHo (17,20%).

Bbipocna cToMMOCTb CaHaTOPHO-0340pPOBUTENbHbIX ycnyr. CaHaTopumn pernoHa
NepeHoCUIN B LEHbI BO3POCLLME pacxofbl HA KOMMYHarbHbIE YCIyrK, a Takke onnaTty Tpyaa B
ycrnoBusix aecvumTa kagpos.

... N3meHeHuMe ueH Ha ycnyru B anpene (%)

77777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 puc. 5
3a mecsy (K map.25) 3a 12 mecsueB (k anp.24)
KKY v apeHpa 0,10 8,96
Ycnyru opraHusanuin KynbsTypbl 0,18 12,60
Ycnyru B cucteme 0.19
obpasoBaHus ' 4,98
Opyrve ycnyru 0,23 9,39
MegauuuHckme ycnyrm 0,25 4,63
TenekoMMyHUKaLUMOHHbIE
ycnyru 0,25 9,60
BbiToBbBIE YCNyrN 0,85 10,23
CaHaTopHO-0340pOBUTESNBHbIE 241
ycnyru ’
Ycnyrvu naccaxvwpckoro 2.85 17,20
TpaHcnopTa
Ycnyru B cchepe 3apybexHoro 5.8 6,21
Typuama

HUcmoyHuk: Poccmam
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LLEHbI B BENrOPOACKOW OBJIACTU B AMNPEJE BbIPOCJIU BOJIbLLE,
YEM B LUEJIOM MO CTPAHE, HO rOoAOBAA UH®NALIUA NO-NMPEXHEMY
OCTABAJIACb HUXE OBLLEPOCCUNCKOW

LeHbl B Benropoackon obnactu B anpene Bbipocnu 6onblue, 4Yem B Lenom no Poccum.

B benropogckon obnactn B 6onbLUen CTeNeHN nogopoxana niogooBoLwHasa npoaykums. B
YCIOBUAX BbICOKOrO Cripoca B permoHe 3anacbl OBOLLEN NPOLUIIOrOAHENO ypoXxasi
3aKkaH4yMBalTCs BbICTPEE, U HA NPUNABOK NOCTYNaeT MMNOPTHAas NPOAYKLNSA, KOTOpasa AopoXxKe

OTEYEeCTBEHHOMN.

B 10 xe Bpemsa B benropoackon obnactu 6onblle, 4eM B LLESIOM MO CTpaHe, CHUXanuchb LeHbI
Ha TenepaguoToBapbl U cpeacTBa CBA3W. LieHbl B permoHe KoppekTMpoBanuch k 6ornee HU3Komy
YPOBHIO LIEH Y KPYMHbIX peaeparnbHbiX NOCTaBLLNKOB.

FopoBas MHNALMA B permoHe yckopunachb, HO ocTanacb HUXe, 4YeM B LieJyIOM NO CTpaHe.
lMpoaoBonbCTBEHHbIE TOBapbl 3a 12 mecsiueB B benropoackon obnacty nogopoxanu B
BGonblen cteneHun, Yem B Lernom no Poccmm. 3aMeTHO NOBLICUNUCE LIEHBI HA MNNO400BOLLHYIO

NpoayKUMIO.

ToBapbl 1 ycnyru ¢ HambonblMM U3MeHeHUeM UeH B anperne 2025 roaa
___.B benropoackon obnactn B cpaBHeHun ¢ Poccuen B uenom (%)

Poccus Benropopackas obnactb

KKY u apeHpa

Ycnyru opraHnsaumn KynbTypbl

Ycnyrm naccaxmpcKoro TpaHcnopTa
Ycnyru B chepe 3apybexxHoro Typusma
TenepagunoToBapbl

Cpencrtea cBs3mn

[pyrve HenpoOoBONbCTBEHHbIE TOBApbI
Tonnneo MOTOpHOE

Anua

Cbip

Yan, kode, Kakao

MnopooBoLHas NpoayKums

HcmoyHuk: Poccmam

-2,32

-2,55
-6,27
-2,95
-4,70

-6,91
-2,43

-0,95

0,03
0,10
0,01
0,18
2,98
2,85

5,98

0,04
0,91
0,57
1,01

0,24

1,76
1,80
1,48
5,45




7 UHdbnsaumsa B Benropoackon o6nactu | anpens 2025 roga

MHONALUA B POCCUMN

FopoBas nHdnAumMA, no aaHHbIM PoccTaTta, B anpene cHusmnnacb o 10,23% (¢ 10,34% B
mMapTe). 3a Mecsily, LeHbl BbIPOCnU crnabee, 4yem B MapTe, B TOM YMCIe C UCKNIOYEHNEM dhakTopa
Ce30HHOCTU. 3amefneHne pocTta LeH Habnganock Npexae BCcero B Toeapax u ycrnyrax c
YCTONYMBOW LLEHOBOW AMHAMUKOW. BHYTpU NOTpebunTenbCckom KOp3nHbl AMHAMUKA LIEH OYEHb
pasnuyanacb. HenpoaoBonbLCTBEHHbIE TOBApbl B CPEAHEM B LieHe BoobLe HE N3MEHUNNCL, B TO
BpeMS Kak B ycryrax n npogoBOfibCTBUM POCT LIEH OCTaBariCa BbICOKUM, XOTs 1 3amegnunica. Cpeam
noAeLleBeBLUMX B anperne ToBapoB BblAENATCA ObiToOBasd TEXHUKA U SNEKTPOHMKA, LeHbl Ha
KOTOpbIE€ YYTKO pearnpyloT Kak Ha BbICOKME CTaBKW, Tak U Ha YKpenuBLUMIACA pyonb. MNpogomkanu
AelweBeTb caxap u anua. B 1o xe BpeMsi OTaenbHbIe YCNyri, B NEPBY0 04epedb NacCaXXMpCKoro
TpaHcnopTa, FOCTUHUL, U BHYTPEHHErO TypM3ma, gopoXanu ObicTpee, Yem 0ObI4HO B 3TOM MecsiLe.
370 oTpaxaeT 6onee BbICOKUI CNPOC MO CPaBHEHMUIO C BO3MOXHOCTAMU NpeaioKeHus.

B cpegHeM LeHbl B CTpaHe Bce eLle pacTyT Temnamu Bbiwwe 4% B nepecyeTe Ha rog. [Ans
YCTOMUYMBOIO CHWXEHNSA nHnaumm K 4% Heobxoanmel Bonee caepxaHHbIN poCT cnpoca u
NPOAOIKNTENBHBINA Nepuog, BbICOKMX CTaBOK MO AenosuTtam 1 kpegutam. NogpobHee 06 nHnauum
B Poccun — B kommeHTapuu.

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, puc. 7
20 -
16 -
12 -
10,23

4 -
2019 2020 2021 2022 2023 2024 2025

B VIHdnsums, r/r

H Llenb no nHdnsauunm, r/r
MpupocT ueH kK npegpiayLemy Mecsuy (npasas Lwkana)
MpupocT ueH kK NnpegbiayLwemy Mecsuy, C.K.* (NpaBas Lwkana)

* C.K. — MeCSIYHbIU NpuUpOCM UeH C CE30HHOU KOPPEKMUPOBKOU

UcmoyHuku: Poccmam, pacyemsl BaHka Poccuu


http://www.cbr.ru/analytics/dkp/dinamic/analytics/dkp/dinamic/CPD_2025-4/
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8
NMPUNOXEHUE
---» NMoTpebutennbckmne LeHbl B benropoackon obnactu (npupoct B %)
o n-1
2k24  3k24  4k24 | 1k25 2025 CpenHee
cpenHee cpefHee cpeaHee(cpenHee| ges map anp. 3a 3 mec.
Temn npupocTa LieH 3a Mecsl, C.K.*
Bce ToBapbl 1 ycnyru 0,69 0,81 0,99 0,63 0,59 0,51 0,69 0,60
Basosbii UMLL** 0,71 0,44 1,01 0,77 0,83 0,69 0,51 0,68
MpoooBoNbCTBEHHbIE TOBAPDI 0,85 1,18 1,30 0,69 0,68 0,48 0,94 0,70
- NNoJoOoBOLLHAA NPoayKUus 2,76 4,67 1,67 -1,88 -2,30 -1,13 4,18 0,21
HenpoaoBonbCTBEHHbIE TOBaPbI 0,47 0,57 0,81 0,66 0,57 0,48 0,02 0,36
- TONSMBO MOTOPHOE 0,80 1,32 1,23 0,68 0,65 0,67 1,02 0,78
Yenyru 0,84 0,67 0,74 0,50 0,46 0,61 1,38 0,82
- KKX 0,37 1,69 0,34 0,43 0,28 0,29 0,38 0,32
- MaccaXXUpCKUin TpaHcnopT 1,04 0,74 0,69 1,11 0,76 1,39 7,65 3,22
Temn npupocTa LeH 3a roa
Bce ToBapbl 1 ycnyru 7,72 8,20 9,11 9,80 9,68 9,80 9,99
BasoBbii UMLL** 7,42 7,44 8,18 9,15 8,93 9,15 9,01
MpoooBoNbCTBEHHBbIE TOBAPDI 9,96 10,60 12,38 12,65 12,79 12,65 13,35
- NNO40O0BOLHAA NPOAYKLUUNA 21,06 29,68 33,34 23,65 25,43 23,65 31,27
HenpoaoBonbLCTBEHHbIE TOBAPLI 6,67 5,54 6,34 7,80 7,41 7,80 7,34
- TONSMBO MOTOPHOE 8,63 5,62 11,16 12,75 12,01 12,75 13,29
Yenyru 6,02 9,18 8,84 8,60 8,60 8,60 9,11
- )KKX 1,93 8,41 8,41 8,85 8,82 8,85 8,96
- NacCaXXUPCKUIN TpaHCNopT 11,53 8,09 7,18 12,23 11,33 12,23 17,20
"~ * lNoTpebutenbckue LeHbl B Poccum (npupocT B %) -2
2k24 3k24 4k24 125 2025 CpenHee
cpeaHee cpedHee cpefHee|cpeaHee| bes map anp 3a 3 mec.
Temn npupocTa LieH 3a Mecsl, C.K.*
Bce ToBapbl u ycnyru 0,64 0,96 1,02 0,66 0,60 0,57 0,50 0,56
Basosbii UMNL*™ 0,65 0,67 1,05 0,71 0,74 0,59 0,36 0,56
[MpoooBoNbCTBEHHbIE TOBAPbI 0,71 1,06 1,40 0,74 0,81 0,83 0,64 0,76
- NNo40O0BOLHAA NPoAYKUUSA 0,68 3,47 2,86 -1,16 -1,22 0,55 0,70 0,01
HenpoaoBonbLCTBEHHbIE TOBAPLI 0,45 0,58 0,61 0,29 0,29 0,13 -0,06 0,12
- TONIMBO MOTOPHOE 0,69 1,60 1,02 0,50 0,46 0,46 0,57 0,50
Yenyrun 0,78 1,27 0,98 0,99 0,66 0,72 0,99 0,79
- )KKX 0,56 1,92 0,44 0,84 0,36 0,30 0,42 0,36
- MaCCaXXUPCKU TpaHCNOPT 1,21 1,29 1,04 1,43 0,77 1,75 6,25 2,89
Temn npupocTa LieH 3a rog
Bce ToBapbl u ycnyru 8,59 8,63 9,52 10,34 10,06 10,34 10,23
Basosbii UML*™ 8,73 8,26 8,93 9,65 9,55 9,65 9,23
MpoooBoNbCTBEHHbIE TOBAPbI 9,81 9,15 11,05 12,42 11,68 12,42 12,66
- NNoJ00BOLLHAA NPoayKUus 19,13 14,04 22,09 18,76 15,99 18,76 21,22
HenpoaoBonbLCTBEHHbIE TOBaPLI 7,01 5,59 6,12 5,93 6,07 5,93 5,43
- TONSIMBO MOTOPHOE 7,76 5,46 11,02 12,05 11,66 12,05 12,13
Yenyru 8,79 11,62 11,52 12,87 12,67 12,87 12,76
- )KKX 4,40 11,56 10,76 11,83 12,18 11,83 11,67
- NACCaXXUPCKUIN TPAHCIOPT 16,00 16,40 10,77 16,74 13,64 16,74 22,41

* C.K. — MECSIYHbIU NpUpPOCm UeH C Ce30HHOU KOpPeKmMuUpo8KoU
** bazoebit NIMNL| — uHOukamop Poccmama, kKomopbili ompaxkaem ycmoUlyusyto Yyacme uHgnsyuu. [ns amoeo u3 obwezo UrL|
uckmoyaemcsi psid moeapoes U ycriye, UeHbl KOmopbIx 3agucsim om ¢hakmopoe adMUHUCMPamueHO20 U Ce30HHO20 xapakmepa

(Hanpumep, omderibHbIe yCryau naccaxupckoao mpaHcropma u XKKX, eudbi ogowed, monaueo u m.n.)

UcmoyHuku: Poccmam, pacyems! BaHka Poccuu
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... f'opoBas uHdnaumnna B anpene 2025 roaa
9,99% 9,74
) )
7"*  Benropopckasi o6nacTb LleHTpanbHbIN deAepanbHbIN OKPYT

12,0

11,0

MockBa 10,0

4,0

3,5

3,0

2,5

Poccusn
uesib no uHgnsyuu ons Poccuu e yenom — ebnusu 4%

HcmoyHuk: Poccmam



