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Hacrosas guarHocTyeckas 3anucka «3eneHble HaHChI: NoBeCTKa AHs anst Poccuny» (nanee — Oua-
THOCTWYECKas 3anucka) NOAroToBMeHa YneHamm paboyen rpynmbl N0 BONPOcam OTBETCTBEHHOMO (PUHAHCUPO-
BaHus (ESG-finance), B T. 4. 3eN€HOT0 PrHAHCUPOBAHUS, MPX DKCMEPTHOM COBETE MO PhIHKY AOMMOCPOYHbIX
nHBeCTMUMIA Npu baHke Poccum ¢ yyacTmeM akenepToB pPbiHKA COOTBETCTBYHOLLMX Chep AEATENBHOCTH 1
KoMneTeHUmI. B HacToswwen [JuarHocTMYeCkoil 3anncke cBeaeHbl BOEAMHO OCHOBHbIE NIEMEHTbI, Heobxoau-
Mble Ans (popMUPOBaHNS pbiHKa 3eneHbIX uHaHcoB B Poccuiickon ®edepaimu, NOAroTOBIEHA LOPOXKHAS
KapTa No pa3BMTUIO PbIHKa, @ TakKe NpeanpuHsATa NombITKa KOMMIEKCHOrO paccMOTPeHUs npobrnemaTtuku B
pasBuTMM JaHHOM cepbl. OLEHKM 1 NpeanoXeHNs, NPeACTaBNeHHbIe B HAcTOSALEN [uarHocTMyeckon 3ani-
CKe, eCI1 He yka3aHO MHOe, NOAroTOBIEHbI MO COCTOsHMIO Ha 15.10.2018 r. Bce HenpsiMble CBOAHbIE AaHHbIe
B Tabrnmuax u rpadpmkax paccumtaHbl u 06paboTtaHbl aHanutukamn HAKOW. MpeacTaBnerHbIn matepuan He
sBnseTcs ouumansHbiM MaTepuanom banka Poccun. OH Takoke He MpeTeHayeT Ha CTaTyC UCYepnbIBatoLLEro
0630pa BCex acnekToB POPMMUPOBAHNS 1 Pa3BUTUS pPbiHKa 3eNeHbIX (ruHaHcoB B Poccuu. Mo oTaensHbIM
Te3Kcam, OTpaxatoLLmm npobremaTuky pbiHka, B HACTOsILLEE BPeMS eLle He ChopMynMpoBaHbl NPeanoxe-
HWS MO M3MEHEHMI0 cuTyaumun. B cnyyasx, korga npouecc BbipaboTkv NOAX0A0B M NPEANOXKEHUI Bbillen 3a
BpPEMEHHbIe paMK1 JaHHOTO UCCeJoBaHs, CaMo onucaHue npobnemaTikm Bbino peLleHo B HEM COXPaHNTb.
[narHocTyeckas 3anucka He COAEPXMT NPOrHO3a Kakmx-nnbo cobbITuit, NPotheCcCUOHabHbIX COBETOB VI
peknambl. [ltobas nHdopmaLws o pa3suTiy cobbITUIN NpeacTaBnseT coboi NpodeccMoHanbHOe MHEHME, pe-
anu3aums KOToporo UMeeT JONK0 BEPOATHOCTU. Bce npuBeeHHbIe B JaHHOM MaTepuasne Ha3BaHus KOMNaHui
NCMOMNb30BaHbI UCKIYUTENBHO C Lienblo (haKTUYeCKOro NOAKPENEHNS BbiCkasaHHbIX Te3ncoB. Bee ctatncTu-
YecKue faHHble, MCMONb30BaHHbIE B HACTOALLEH [IMarHOCTUYECKOI 3anucke, 3a UCKIIOYeHEM oduLmManbHbIX
NCTOYHWKOB, SIBNSIOTCA SKCNEPTHLIMU 1 6a3MPYIOTCS Ha pacyeTax, MHEHWSIX 1 AOMYLLEHUSAX aHaNNUTUKOB.
[oknag He SBNSETCH OCHOBAHWEM AMS NPUHATUS KakuX-nnBo (OMHAHCOBBIX M MHBECTULMOHHBIX PELLUEHUI, He
ABNseTcs 0pepToit 1 Ny6RMKYETCA UCKMIOYNTENBHO B CNIPABOYHO-MH(OPMALIMOHHBIX LiensX.
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HAL MPOEKTOM PABOTAIK:

CBeTnaHa Buk, ncnonHuTENbHbIN AMpekTop HaumoHanbHoM accoumalm KOHLECCMOHEPOB 1 AONTOCPOYHbIX MIHBECTOPOB
B uHdppacTpyktypy (HAKLOW), npeacenartens SKkCnepTHOrO COBETA MO PbIHKY AONMOCPOYHbIX MHBECTULMIA Npu BaHke Poc-
cun

[eHuc 'puropbeB, HavanbHUK 0TAena [lenapTameHTa CTpaTernyeckoro passuTis (hMHaHCoOBOrO pbiHKa baHka Poccum
Mapus NonoBko, pykoBoguTenb MHPOPMALMOHHO-aHanUTUYeckoro HanpaeneHus HAKQW

Hatanbs MoHomapeBa, pykoBoauTens [lenaptameHTa yCTONYMBOrO pasBuTus EBpasnincKon opraHusaLy 3KoHOMUYe-
CKOTO COTPYLOHNYECTBa

Mwuxaun BabeHko, ovpekTop nporpammbl «3eneHas akoHomukay BeemmpHoro doHga avkon npupogsl (WWF Poccun)
Cepreit CeMeHLOB, pyKOBOAMTENb HanpaBieHust 3eneHas akoHoMuKa, MHCTUTyT BHelwakoHoMbaHka

Bukrop Monos, aHanutuk HAKAN

MPU NOArOTOBKE AWATHOCTUYECKOW 3ANUCKU BbINA UCMONIb30BAHA UHOOPMALIUA

U MATEPWUATBI NO TEMATUKE NPOEKTA, MPEOOCTABJIEHHbIE 3KCMEPTAMU:

AHxppeii Bob6oBHUKOB, AnpekTop no pabote ¢ amuteHTamm MAO «MockoBckas bupxa»

Pernta CyneiimaHoBa, HauanbHvK oTaena pernctpauun 6upxesbix obnurauymin MAO «MockoBckast Bupxay

Bcesonop MaBpunoB, MpekTop AMPeKLM N0 yNpaBneHuio MpoekTamu B 061acTi aHeprocbepexeHns n npupogonons-
3oBaHus MAO «CbepbaHk Poccumy

Mogmuna Kabup, g. 3. H., npodeccop, npocdeccop PAH, rmaBHbIi Hay4HbIA COTPYAHUK LieHTpa MexayHapoaHbIX
(h1HaH-coB Hay4Ho-uccne1oBaTenbCkoro (PUHAHCOBOMO UHCTUTYTA

Hexunc Mapnukos, akcnepT

Esrenuit AAkywes, ncnonHutensHbin gupektop HN® « CAOMAP»

MPU NOArOTOBKE AUATHOCTUYECKOW 3ANUCKMN TAKXE UCMONb30BANUCH:

- OTYETBI MO Hay4YHO-WCCNEeLOBATENLCKUMI paboTam Mo Teme 3eMEHOr0 1 YCTONYMBOrO (OMHAHCUPOBAHMS!, NMOAMOTOBIEH-
Hble B 2016 — 2018 ropax no 3akasy MuHduHa Poccun depepantHbiM rocyAapCTBEHHBIM DIOMKETHBIM YYPEXLEHNEM
«Hay4Ho-uccnefoBatenbCkuin uHaHcoBbl HCTUTYT» (HAGW) www.minfin.ru/ru/document

- MHhopMaLms, pasMeLLeHHas Ha ouumManbHbIX canTax HaumoHanbHo accoumani KOHLECCMOHEPOB U AONTOCPOYHbIX
1HBECTOPOB B MHGpacTpykTypy (HAKOW) www.investinfra.ru, www.db.investinfra.ru, Mockosckoi Bupxu www.moex.com,
PCIIM www.rspp.ru, A Wntepdakc www.interfax.ru, PeittuHroBoro areHtctea AK&M www.akmrating.ru, nogpasgenerus
mexayHapogHon rpynnsl «RAEX» B EBponeiickom cotoze RAEX-Europe www.raexpert.eu, MexayHapoaHoi accoypaumm
pbiHKOB KanuTtana (ICMA) www.icmagroup.org, HEKOMMEPYECKON OpraHm3aumun B obnactu 3eneHbix duHaHcoB Climate
Bonds Initiative (CBI) www.climatebonds.net, MexayHapogHoro peiTuHroBoro areHTctea Moody’s www.moodys.com
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1. 3ENEHbIE TPEHAbI B MUPOBOW 3KOHOMUKE
1.1. PA3BUTUE KOHLIENLWWU YCTOWYMBOIO PA3BUTUA U OTBETCTBEHHOIO MHBECTUPOBAHMWS B MUPE

B 1972 roay B pamkax OOH 6bina nogrotosnena Mporpamma OOH no okpyxatowen cpeae umv KOHEM (United Nations
Environment Programme, UNEP), koTopast 3anoxmna 0CHOBbI KOOpAMHALMM OXpaHbl MPUpob! Ha rmobansHoM obLye-
cuctemHom ypoHe. UNEP onpegensieT 3eneHyto 3KoHOMUKY Kak Takyto 9KOHOMUKY, KOTopasi MOBbILLAET 6riarococTosiHmne
nogen n obecneynBaeT CoLanbHyo ClipaBeanmBOCTb, 1 MPW 3TOM CYLLECTBEHHO CHIKAET PUCKM ANS OKPYXKaloLLen
cpedbl v ee obefHeHve.

KoHuenums «ycToitumBoro passutus» bbina oduumansHo chopmynupoBaHa B goknage «Hauwe obuiee byaywee» (Our
Common Future), nogrotoBneHHom MexayHapogHoi komuceyenn OOH no okpyxatoLer cpefe u passutiio B 1987 rogy.
CornacHo foknagy, YCTOMYMBOE pa3BUTUE SBMSETCS TaKUM rapMOHUYHBIM COLManbHO-9KOHOMUYECKM Pa3BUTHEM, KOTO-
poe yLOoBnEeTBOPSET NOTPEGHOCTAM HACTOSILLEr0 BPEMEHM, HO HE CTaBWT MO Yrpo3y CNOCOBHOCTL ByAyLLMX MOKONEHWIA
YOOBNETBOPSATL CBOM COBCTBEHHbIE NOTPEBHOCTY.

Mo-HacTosLLeMy LINPOKOE NPU3HaHNe TEPMUH «yCTORYMBOE pa3suTHey nomyunn Ha KoHdepeHumum OOH no okpyxato-
wen cpege n passutuio (United Nations Conference on Environment and Development), coctosBlueiics B 1992 roay B
Pwo-pe-XXaHeinpo. Ha koHepeHLmmn Bbin NPUHSAT COBMECTHO BbIpaboTaHHbI AOKYMEHT — PamoyHas koHBeHuUmust OOH
00 nameHeHnm knumata, PKVIK (Framework Convention on Climate Change, UN FCCC) — nporpamma LencTBIiA, Ha-
NpaBneHHas Ha peanu3aLyio HaLuoHanbHbIMI MPaBUTENLCTBaMU KOHLENLMM rMo6anbHOMo YCToYMBOro passntus. C
pasBuUTUEM rnobanu3aLuy 1 pOCTOM BRMSHWS TPAHCHALMOHAMbHBIX KOPMOpaLuiA U UX JONK B rnobarnbHo SKOHOMMKE,
OCHOBHOW (hOKYC KOHLIEMLM YCTORYMBOTO Pa3BUTHS CTan CMELLATLCS OT HALMOHAMBHOMO YPOBHS K KOPNIOPaTUBHOMY.
PamouHas koHBeHLMs BCTynuna B cuty 21 mapTa 1994 roga. Ha cerofHALLHWA AeHb Y4aCTHUKaMI KOHBEHLMU ABNSAKOTCS
196 cTpaH (B TOM Ymcne Bce pa3suTble cTpaHbl, Bkodas CLUA) n otgensHo EC.

B nekabpe 1997 ropa 6bin npuHsaT Knotckuin mpotokon (Kyoto Protocol) k PKIK Ha 3-i1 KoHdepeHumm ctopoH PKUK B
r. Knoto (Anonus). 16 cepans 2005 roga npoTokon BCTynun B cury. Ha cerogHsiuHmin AeHb y4acTHukamu Kuotckoro
npoTokona siensitoTes 6onee 190 cTpaH.

B 2006 rogy npu nogaepxke OOH 6bina cozgaHa MexayHapoaHas accoumalyisi OTBETCTBEHHOTO MHBECTUPOBAHWS
(Principles for Responsible Investment, PRI) nocne Toro, kak HECKOMBKO KPYMHbIX MHCTUTYLMOHANbBHbIX MHBECTOPOB 13
12 cTpaH npuHsann npurnatenue 'eHepanbHoro cekpetapst OOH v paspabotanu wecTb 6a30BbIx MpUHLMNOB OTBET-
CTBEHHOrO MHBECTMPOBaHUS. MpuHLMNbI NpeacTaBnsioT cobor 406POBONBHYH MHULMATHBY, B COOTBETCTBUM C KOTOPON
KOMMaHU1 paccMaTp1BaKT SKONOMMYECKME W COLManbHbIe BOMPOCHI, @ TAKKE BONPOCHI KOPMOPATUBHOIO yNpaBneHus
(ESG), B pamkax npoLiecca NPUHSATAS MHBECTULIMOHHBIX PELLEHUI C LieMnbto CONMKEHNS MOBECTKI KOMMAHUMN C OXMAaHN-
amu obiectea. B HacTosiiee Bpems PRI 06beanHseT cabilwe 2000 opraHnsaLmii M3 Yucna MHBECTULIMOHHBIX (DOHIOB,
YNpaBnsoLLUX KOMMaHWUA 1 KOHCYNbTaHTOB.

B 2008 roay B pamkax OOH Gbinu noaroToBneHb! AeBATb COBMECTHbIX aHTUKPU3UCHBIX MHULMATMB, OAHA U3 KOTOPbIX
kacarnacb 3eneHoi 3KOHOMMK 1 Bbina npeacTaBneHa B Buae goknaga «nobarnbHbii 3eneHbiin HoBbI kypcy (A Global
Green New Deal Report). B goknage Bnepsble Obinv chopMynmnpoBaHbl pekomeHaaLmum B 061acTu rocyaapCTBEHHbIX
WHBECTULWNA, a TaKke HeOOXOANMBIX NONUTUYECKIX PeDOPM, MPU3BaHHBIX MHALMMPOBATL NEPEXO K 3eMEHO SKOHOMUKE,
MOBBICUTb 3aHATOCTb W PELUNTL NPOBIIEMY XPOHUYECKOI BegHOCTH.

B 2009 rogy MexayHapopaHas opraHu3saums GRESB (Global Real Estate Sustainability Benchmark) — onybnnkosana
MepBYt0 CUCTEMY OLIEHOK YCTOMYMBOTO pa3BuTUs 1 crieaoBanms npuHumnam ESG. MeToponorus GRESB nossonsiet
MPOBOAUTL MOHUTOPUHT MHPACTPYKTYPHbIX MPOEKTOB, BKIOYAS SHEPTETUKY, NEpPeady SNEKTPOSHEPIUN, BOLOKAHANbI,
TPaHCMOPT, CoLanbHyt UHAPaCTPYKTYpY, TenekoMmmyHukaummn 1 TKO. GRESB no3sonsieT npoBoauTb OLEHKY Mo TPeM OC-
HOBHbIM HanpaBneHuam no wkarne ot 1 go 100 6annos: HegewkumocTs (GRESB Real Estate), gonroeble o6s3atenscTea
HeapwxumocTy (GRESB Real Estate Debt) n nHdpactpyktypa (GRESB Infrastructure). Mpu pacyete peittuira GRESB
OMNMPaETCA Ha Takue NokasaTenm kak KayeCTBO MEHEKMEHTA, MONUTMKA PacKpbITVS MHGOpMaLK, NPodusb PUCKOB, NO-
kasaTenu paboTbl KOMNaHUM-onepaTopa, B3aMMOAENCTBIE C 3aUHTEPECOBAHHLIMM CTOPOHAMM, Harpazbl 1 cepTuduKaThI.

B nekabpe 2014 roga OOH npuHsina v onybnukosana « OCHoBONoONararoLye NpUHLMIbLI Pa3BUTIS M POBOTO coobLLe-
cTBa Ha nepuoa Ao 2030 rogax', KOTOpbIE NO3BONSIKOT YAOBNETBOPUTL OCHOBHbIE MOTPEGHOCTU CETOAHSILUIHETO MOKOME-
HUs Be3 pucka Ans KuU3HWU 1 4Ns pasBuThs ByayLLero.

25 ceHTa6ps 2015 roga 193 ctpaHbl npuHsnyn «MoBecTky AHs B 0bractyi ycToitumsoro passutis o 2030 rogay, kotopas

" https://sustainabledevelopment.un.org/post2015/transformingourworld
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BkntovaeT 17 rnobanbHoix Lienen ycronunsoro pa3sutus (LIYP). Hosble LIYP HoCAT kKOMNNeKCHbIN M HeAEeNMMbIA Xapak-
Tep u obecneunBaroT cbanaHCMPOBAHHOCTb BCEX TPEX KOMMOHEHTOB YCTONYMBOIO Pa3BUTIS: 3KOHOMUYECKOro, CoLMarb-
HOrO 1 3KOMOTMYECKOrO.

Llenu ycToitumBoro pa3entus npeacTasneHbl B Mpunoxenun 1.

Llenwn ycroinumsoro pa3sutus OOH (LIYP) HocAT koMMeKCHbIN XapakTep, OHW akTyanbHbl Ans BCeX CTpaH. B 1o xe
BpeEMS, B COOTBETCTBUM C AOKYMEHTOM, Kaxgasi CTpaHa COCTaBMSET U3 HIX CMIMCOK MPUOPUTETHBIX, HEOBXOAMMOCTb B
PELLEHNN KOTOPbIX CYLLECTBYET B NEPBY0 04epeab, Unu Te, KOTOpbIe UMELT BO3AENCTBUE HA COCTOSHWUE MHOMMX CTpaH
O[IHOBPEMEHHO.

12 pexabps 2015 roga b6bino npuHsTo Mapwxckoe cornawerme (MC) Ha 21-1 Kondeperumn ctopoH PKUK B r. Mapuke
(PpaHLKs) M MeHee YeM Yepes rog, 4 Hosbpsa 2016 roaa, oHo BCTynumo B cuny. 1o coctosHmo Ha 10 nons 2018 roga,
Bce yyacTHukn PKUK nognucanu Mapkckoe cornatuerme, n3 Hinx 178 y4acTHUKOB paTudrLMpoBanu ero, B TOM Ynucne
ctpaHbl EC, CLUA, NHaus v Kutai. Ha gonto cTpaH, NpucoeamHUBLUKMXCS K cornatLeHuto, npuxogutes npumepHo 90%
rnobarbHbIX aHTPOMOrEHHbIX BbIBPOCOB NapHUKOBbLIX ra3os. CornalueHne He UMEET YCTaHOBIIEHHOrO Cpoka AenCTBUS
(aBnsieTcs BeccpoyHbiM). Copepxalumecs B HeM Lienu, 3afadm u TpeboBaHuUs K y4acTHUKaM paccunTaHbl Ha nepuog 4o
koHua XXI Beka.

1.2. KNOYEBBLIE MEXOYHAPOOHbIE UHULUUATUBbI B OBITACTU 3ENEHBIX ®UHAHCOB

C passutiem rnobanusaLum n pocToM BIUSIHUS TPaHCHALMOHAMbHbIX KOPNopaLui 1 X A0u B rnobanbHON 3KOHOMUKE,
OCHOBHOW (hOKYC KOHLIEMLAM YCTONYMBOTO Pa3BUTHS W 3eNeHbIX MHBECTULMIA CTan CMeLaTbCs OT HaLMOHANBHOIO YPOBHS
k koprnopaTueHomy. K uncny Haubonee 3HauMMbIX MHALMATVB M MPOEKTOB B 06M1aCcTh YCTONYNBOMO Pa3BUTUS U 3eMEHbIX
WHBECTULMI MOXHO OTHECTH CriedyoLyne:

MexnyHapoaHas koanuums 3a 9KONOTNYeCKN OTBETCTBEHHYIO 3KOHOMMKY (Ceres) — OCHOBHO LIENbI0 JaHHON
WHULMaTMBbI, OCHOBaHHOW B 1989 roay, sBnseTcs Mobunusaums MHBECTOPOB U AENOBOro COOBLUECTBA 415 CO3AaHNUS
NpoLBETAKOLLEN 1 SKONOMMYECKN YCTONYMBON MUPOBOI SKOHOMMKW. YreHbl OpraHu3aLum paboTatoT Hag BHeOPEeHNEM
9KONOMMYECKON NPaKTUKIA B AEN0BblE OTHOLLEHWS, MPOABUralOT NPOrpamMmbl B Chepe BO306HOBMSEMON SHEPTIN, CO3AAIOT
0T4eThI 06 U3MEHeHUM knmarta u rnobansHoM notennenun. Ceres 06beanHAET 146 MHCTUTYLMOHANBHbIX MHBECTOPOB,
YNPaBMsOLLMX akTMBaMU Ha cymmy Gonee $23 TprH, B ToM umcne Takux kak BlackRock, State Street Global Advisors.

XapTunsa nenoBbIX Kpyros 3a yctonunsoe passutue MexayHapoaHon Toprosoi nanathbl (International Chamber of
Commerce’s Business Charter for Sustainable Development) — no6poBonbHbIe CTaHAapTbl ANs KOpopawmii bbinu pas-
paboTaHbl MexagyHapoaHoi Toprosor nanatoi B 1991 rogy u BkntoyatoT B cebs 16 NpUHLMNOB 9KONOMMYECKoro MeHe -
KMEHTA, KOTOPbIE PEKOMEHAYETCS MCMOMNb30BaTh KOMMaHUAM B CBOEI NOBCeAHEBHON npakTuke. bonee 1200 komnaHuii
NpucoeanHUNNCL Kk XapTuu, Bkntovas 132 kopnopawm, kotopble Bxogat B cnucok Fortune 500.

mobanbHasa nHuumatuea no otyetHocTH (Global Reporting Initiative, GRI) — siBnsieTca He3aBrcMon opraHusaLmen,
coaganHoi B 1997 rogy npu nogaepxke MexayHapoaHOW Koanuuun 3a 9KONOruyeckn 0TBETCTBEHHYIO akoHOMuKY (Ceres)
1 paspaboTaBLuer PykoBOACTBO MO OTYETHOCTM B 0BriacTu yctoinumsoro pa3sutus (The GRI Sustainability Reporting
Standards) — 0CHOBHOM W CaMblit UCNONb3YEMbIV B MPE CTAHAAPT CUCTEMbI HE(DMHAHCOBOM OTYETHOCTU. B pykoBoa-
CTBE NPELNIOXEH CrCOK KOHKPETHbIX NoKasaTene Ans 0TYETHOCTM MO COLManbHOM, SKOMOTMYECKON 1 SKOHOMUYECKON
[eATenbHOCTW NpeanpusaTuit. Mo AaHHbIM KoHcanTUHroBon komnanun KPMG, okono 93% komnanuit 13 250 kpynHenwumx
KOMMaHWil M1pa COCTaBNSOT CBOW HE(MHAHCOBbLIE OTYEThI ¢ UCnonb3oBaHueM PykosogcTaa GRI.

mob6anbHbii gorosop OOH (United Nations Global Compact) — sBnsieTcs kpynHeien B Mupe MHULMaTneoin B obna-
CTV KOPMOPATMBHOIO YCTONYMBOTO Pa3BUTUS, HANPABNEHHOW Ha COOENCTBIME YCTOMYMBOMY SKOHOMUYECKOMY POCTY W Mo-
BbILLIEHWO YPOBHS rPaXaaHCKO OTBETCTBEHHOCTH kopnopaLuit. [lobpoBonbHas MexayHapoaHas MHuLmaT1ea AencTeyet
¢ 1999 roga v nooLLpsieT KpynHbIE U Marble KoMMnaHuW paspabaTbiBaTb COLMAmnbHO M 3KOMOTMYECKU OPUEHTUPOBAHHbIE
MeponpuUsATS, a TakKe OTYUTLIBATLCS O Pe3yNnbTaTtax CBOeN AesTeNbHOCTH MO AaHHbIM HanpaBneHusaM. 10 COCTOSHMIo
Ha aBryct 2018 roga, k FmobansHoMy foroBopy npucoeanHunock 13270 koMnaHui U opraHuaaLmii u3 166 ctpaH mupa.

CeTb LeHTpanbHbIX 6aHKOB 1 opraHoB hHaHCOBOrO HaA30pa No Pa3BUTUIO 3eneHoro uHancuposaHus (The
Central Banks and Supervisors Network for Greening the Financial System, NGFS) 6bina cosgaHa B gekabpe 2017 ropa
Ha Mapwxckom cammute «OgHa nnaneta» (One Planet Summit) ¢ Lenbio cogencTeus peanusauun Mep, HeobXoauMbIX
ANs LOCTVKEeHMS Lienei Mapykekoro cornallerus, a Takke 4nsi pasBuTUS CUCTEMbI YNPaBNEeHUs KNMMaTUYECKUMM
puckamu (hMHAHCOBOTO PbIHKA 1 MOBMNN3ALIMM KanuTana B SKOMOTMYECKN YUCTbIE 1 HU3KOYTNepOoaHble pecypcsl. Ha

28 noHs 2018 rona NGFS o6beaunHsieT 18 yyacTHUKoB, cpeay kotopbix LieHTpanbHble 6aHku, B ToM yucne MepmaHim
(Deutsche Bundesbank), Bennkobpuranum (Bank of England), ®uHnsangnm, ®panuun (Banque de France), Mekcuku
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(Banco de México), Huoepnangos (De Nederlandsche Bank), Kutas (The Peoplers Bank of China), Cunranypa (Monetary
Authority of Singapore), a Takke YnpasneHue uHaHcoBoro Haasopa LWeeuun (Finansinspektionen) u op. Yxe B sHBape
2018 roga cocTosinock nepeoe copelaHne CeTu LieHTpanbHbIx 6aHKOB 1 OpraHoB (IMHAHCOBOMO HaZ30pa Nno pasBuTUo
3€eN1eHOr0 (PMHAHCMPOBaHWS, HA KOTOPOM Y4aCTHIUKM 0BMEHSNMCh OMbITOM 1 MHGOPMALMETL MO BONPOCaM Pa3BuTUS 3ene-
HOrO PMHAHCUPOBaHNA, a TakKe NPUHSNM 00513aTeNbCTBO CNOCOBCTBOBATL faSlbHENLLEMY Pa3BUTIIO HU3KOYTIEPOAHOIO
9KOHOMWYECKOrO pocTa.

WHpeke BknroveHHoro pa3Butus (Inclusive development index) paspaboTaH LBenLapCKoi HeNpaBUTENbCTBEHHOM
opraHusaumen — BeemupHbIin skoHoMuyeckuin popym (BO®D) n onybnmkosaH B sHeape 2018 roga. Haeke 6asupyeTtcs
Ha 12 uHavkaTopax, 06beANHEHHBIX B TPX rpyNnbl, KOTOPbIE OLEHNBAIOT YPOBEHb 3KOHOMUYECKOrO Pa3BUTUS NyuLle, YeM
nnaukatop pocta BBl B ogunHOuKy. MHAEKC CTaBMT CBOEN LienbHo LUMPOKOE pacKpbITH e SKOHOMUYECKOW UHAhopMaLnK, a
TaKkke MHopMUpoBaHUe 06LLEeCTBa 1 NOMOLLb YCTOMYNBOMY SKOHOMUYECKOMY Pa3BUTUH).

MexayHapoaHas uHMumMaTnBa «3eneHble obnuraumm» (Green Bond Pledge) 3anyuwieHa B mapte 2018 roga npu
COBMECTHOM Y4aCTUM KPYMHENLINX HEKOMMEPYECKIX OpraH13aLuil, CneLmanuanpyowmxcs Ha npobnemax n3MeHeHus
KnumMara v 9KOroruu, a Takxe 3efleHbIX MHBECTULIMI: HEKOMMEPYECKas OpraHu3aLms B 06nacTi 3eneHbIx (hMHaHCoB
Climate Bonds Initiative, mexayHapogHas akonornyeckas opraHusauus Mission 2020, MexayHapogHas opraHusaLms B
obnactu packpbITis uHGopmMaLmmn 06 yrnepoaHsix Beibpocax Carbon Disclosure Project (CDP), amepukaHckas npaBo3sa-
WuTHas opraHu3auus Ceres, amepukaHckas knumatinyeckas opraHusaums Citizens' Climate Lobby (CCL), amepukaHckas
akonoruyeckas opraHusauus «Coset no 3awwute npupoaHsix pecypcosy (Natural Resources Defense Council, NRDC),
MexayHapoaHas knumatuyeckas opraHusaums The Climate Group. YyacTHUKM MHALMATUBGI NONararoT, YTo BCe UHpa-
CTPYKTYPHbIE NPOEKTbI AOIKHbI Peanu30BbIBaTHCS C YHETOM BO3AENCTBIS HA OKPYXaIOLLYH0 Cpeay M KNUMaTUYeCKnX pu-
CKOB C OpWEHTaLMen Ha YCTONYMBOE pas3BuUTHe, U 0BS3YI0TCS (hHAHCUPOBATh MHAPACTPYKTYPHbIE MPOEKTbI C NOMOLLBI
3eneHbIx obnurauui.

1.3. UHCTUTYLIMOHANU3ALINA N ®OPMUPOBAHUE PbIHKA 3ENEHLIX ®UHAHCOB 3A PYBEXOM

PbiHok 3eneHbix obnuraynin Bo3Huk B 2007-2008 rogax B pesynbTate UX NepBbIX SMUCCUI MEXIYHAPOAHbIMU HaHKaMu
passutus. B nepuog 2007-2010 rogos 0CHOBHbIMM AMUTEHTaMM 3efieHbIX obnurauuin 6binu MexayHapoaHbIid 6aHk
PEKOHCTPYKLWM 1 pa3BuTusi, EBpONEnckMin MHBECTULMOHHBIA BaHK, a Takke HEKOTOpbIe ApYrie pernoHarbHbIe U HaLmMo-
HanbHble BaHK1 pa3BUTUS HOHABI.

B 2010 rogy bbina ocHoaHa MexpyHaponHas HekoMmepueckas opraHu3auums Climate Bonds Initiative (CBI), knio-
4eBbIMW HanpaBNeHUAMU AeSTENbHOCTU KOTOPOI SBMSKOTCS:

—  NpoBefeHue aHanuaa u uccrefoBaHus pbiHka 3eneHblx obnurawuii,
—  paspaboTka cTaHaapToB U CUCTEMbI CEPTUUKALIM 3eMneHbIX 0BnuraLuit,
—  aHanu3 3aKoHofaTenbHbIX MHULMATUB Ha YPOBHE CTPaH, HanpaBieHHbIX Ha pa3BuUTIe 3eNEHOM0 (hMHAHCUPOBAHNS.

B koHue 2011 roga CBI 6611 ony6nmkoBaH nepBbii 4OOPOBONbHbLIA CTaHAAPT KMMMaTUYECKMX 0BnMraLui n CO0TBETCTBY-
loLLas cxema ux cepTudukaLmm.

B 2012-2015 rogax bbinu paspaboTaHbl U yTBEPXAEHbI €LLe YeTbipe 0TPaCNeBblX CTaHAapTa — AN NPOEKTOB Mo
COMHEYHON SHEPreTUKE, HU3KOYrNepoaHOMY OBLLECTBEHHOMY TPAHCMOPTY (CKOPOCTHON aBTOBYC) 1 SHEProacheKkTUB-
HbIM 3aHnsMm. Kpome Toro, bbinu paspaboTaHbl 0TpacneBble CTaHAAPTbI, KOTOPbIE OTHOCATCS K BbiNycKy obrnurawuii
ANsi peanu3aaLum nporpamMm 1 NpoOeKToB B Chepe BETPOIHEPTETUKMN, FHEPTETUKN NPUINMBOB, a Takxe reoTepmarnbHO
3HEPreTuKM.

B snBape 2017 ropa onybnukoaHa «Bepcusi 2.1» ctaHgaptos CBI, kyga Bowwnu Bce npeablayLune CTaHaapTbl, a Takke
ObIn paclumpeH auanasoH UCMomb3yeMblX AOMrOBbIX MHCTPYMEHTOB, KOTOPbIE MOTYT ObiTh CEPTUMMULMPOBAHBI 4115 BbI-
nycka 3eneHblx obnurawui.

B 2014 rogy k ugeonornyeckoi MeTogonoryeckorn pabote B cdepe 3eneHbix obnurayuin npucoeamHunacs MexayHa-
pogHas Accoumauus pbiHkoB kanuTtana (International Capital Market Association, ICMA) — camoperynupyemas
OpraHu3aLms 1 Toprosas accoLnaLms MexayHapoaHoOro (MHaHCOBOrO pbiHka, KoTopas Beina cospana B 2005 rogy.

K krntoyeBbIM HanpaBneHusm aestensHocti ICMA B 06nacTv 3eneHoro huHaHCUpOBaHNS OTHOCATCA CriedytoLLme:

- paspaboTka 1 06HOBNEHME NPUHLMMOB 3eneHbIx obnurauyuin (Green bonds principals), ycTaHaBnmMBatLLMX eanHbIE
CTaHgapThbl NPO3PaYHOCTM, PACKPLITUS MHKDOPMALN 1 OTHETHOCTM,
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- B3aUMO[ECTBIE C NPaBUTENbCTBAMM, OPraHamu rocyAapCTBEHHOO PErynupoBaHms, LIeHTpanbHbIMU GaHKkamu 1
(hoHOOBbLIMY BrpXamm, Kak Ha HaLMOHarNbHOM, TaK U Ha MEXaYHapPOAHOM YPOBHE, C LIeMblo pa3BUTUs (IMHAHCOBOTO
perynu1poBaHus pbiHKa 3eneHbIx obnurawmii,

- 06MeH oMbITOM W MHGOpPMALMEN MEXY YreHamK accoLmaLmm 1 ApyrMMU y4acTHUKaMK pbiHKa no BONpocam pas-
BUTMS! 3eNneHbIX 0bnuraumit.

B 2014 rogy koHcopumyMom uHBeCTMLMOHHbIX BaHkoB Bank of America Merrill Lynch, Citi, Crédit Agricole Corporate and
Investment Bank, JPMorgan Chase, BNP Paribas, Daiwa, Deutsche Bank, Goldman Sachs, HSBC, Mizuho Securities,
Morgan Stanley, Rabobank and SEB 6binu paspaboTaHbl MpuHumnbl 3eneHbix obnurauyuini Green Bonds Principles —
GBP, sBnstowmecs npuHATLIMU 3TanoHaMm, KOTOPbIM CriegyeT BOMbLINHCTBO MUPOBbIX AMUTEHTOB 3eMeHbIX obnurauui.
Cobntopetne GBPs rapaHTUpyeT MHBECTOPaM, YTO SMUTEHT COOTBETCTBYET ONpeeneHHbIM CTaHaapTam B OTHOLLEHNN
TOrO, KyAa HaNpaBnsoTCS CPEACTBA OT 0BNMraLuin, kak BbIGMPatOTCS NPOEKTHI 1 Kakue OTYETHI NPEAOCTABNSAOTCS UHBE-
ctopam. GBP sBnsioTcs MexayHapoaHsIMu npuHUmMnamu. C Tex nop MOCTOSHHbIA MOHUTOPUHT M pa3paboTka pykoBoas-
LUMX NPUHLMMOB NEPeLL B HE3aBUCUMbII CEKpeTapuaT, opraHn3oBanHbIin ICMA.

Takke CyLLECTBYIOT HaLMOHarbHbIe MPUHLMMLI M NpaBuna, 3akpenseHHble Ha OCHOBE HOPMATWUBHO-NPABOBbLIX aKTOB.
Hanpumep, HapogHbiin 6aHk Kutast B 2015 rogy BbInycTUN pyKOBOACTBO MO BbIMYCKY 3€MeHbIX 00nurauuii, pernameHTu-
pytoLee X Bbinyck. B AOKyMeHTe K 3eneHbIM 0BmraLmsam OTHeCEHbI LiHHbIE Bymary, BbinyLieHHbIE (PUHAHCOBLIMU WH-
CTUTyTaMW CO CTaTyCOM KPWUAMYECKOrO NuLa ANs Lenen NoAnepKKu 3eMeHbIX 0Tpacnel NPOMbILLIEHHOCTH W MOralleHust
OCHOBHOIO 1011ra W BbINaThbl NPOLEHTOB MO COrNacoBaHMIO 3aMHTEPECOBAHHbIX CTOPOH.

MoMMMO MEXOYHaAPOLHbIX W HALMOHATbHBIX MPUHLMMOB pa3pabaThbiBaloTCs MPUHLMMbLI HA PETMOHANEHOM YpOoBHE. Ha-
npumep, B 2017 roga Accoumauus rocynapcts KOro-Boctounoin Asum (ASEAN), Bkrtovatowas 10 ctpaH HOro-BoctouHoit
A3, paspaboTana cTaHaapThbl 3eMeHbIX 0bnmraLmin Ha OCHOBE NPUHLMMOB 3eneHbIx obnurauuit ICMA ¢ BknoYeHneM
JONOMHUTENBHBIX KPUTEPUEB. BhIMyCKM, COOTBETCTBYHOLME JaHHBIM CTaHAAPTaM, MOTryT ObiTb MapKkMpoBaHbI Kak 3ene-
Hble obnuraum ACEAH nnm 3enexble ncnamekue (cykyk) ACEAH.

He3aBucumas BHeLHSAA oLeHKa BbIMyCKa 3eNeHbIX obnurauumi

OMUTEHTaM 3efeHblx 0BnuraLmin pekoMeHayeTcs NpOBOAUTL NPOLEAYPY HE3aBUCUMON BHELLHEN OLIEHKW Bbinycka 3e-
neHbIx 0bnuraLyi Ha npeaMeT ero COOTBETCTBUS ONpeaeneHHbIM cTaHaapTam. Takas oLeHka B 60MbLUMHCTBE Cryvaes
NpoBOAMTCS Ha OOPOBOMBHOM OCHOBE, HO HACTOSATENbHO PekOMeHayeTcs. BHellHss oLeHka npeacTaBnsieT coboi
3aKMKYeHe He3aBMCUMOTO JKCMEPTA, OLEHUBAIOLLEro BbiMyCK 3eneHblx 0bnuraumit Ha npeameT COOTBETCTBUS NpUMe-
HUMbIM CTaHAApPTaM UMW PYKOBOLCTBAM, Takum Kak MpuHLmnbl 3eneHbix obnurauuin (GBP), cTaHgapTbl KnuMaTnyeckux
obnuraumn (CBS), ctaHgapTbl 3eneHbix obnurauuin ACEAH u ap.

OMUTEHT MOXET BOCMONb30BATLCS YCAYrami BHELLHIUX KOHCYMbTaHTOB UMM MHCTUTYTOB, 0BNajatoLimx Heobxoammbl-
MW HaBbIKaMu1 3KCTIEPTI3bI 3€NEHbIX MPOEKTOB. JKCNEPTM3a NO3BOSISET OLEHUTL PUCKM NPOEKTa U KAYECTBO AEACTBUIA
SMUTEHTA A7151 NPUBMEYEHNS (hHAHCMPOBaHUS MOCPEACTBOM Bbinycka obnurauui. B cpegHem 6onee 80% 3eneHbix

obnurauyin ucnonb3oBanu SKkCnepTU3y HE3aBUCUMbIX KOHCYMbTaHTOB.

OueHka Ans 3eneHbix 0bnurayuin No3BonseT MHBECTOPaM, NPABUTENBCTBAM U aKLMOHEPaM YA0CTOBEPUTLCS B LIENEBOM
XapaKkTepe 3eNeHoro hvHaHCMpOBaHNS, a Takke NONYYNUTb JOCTYN K CUCTEME PaCKPbITUS MHGOPMALMM MO NPOEKTY.

BHeLUHsA oLieHKa pa3fenseTcs Ha ABa aTana: 40 BbiMycka 0Bnuraumii v nocne Bbinycka obnurauyii. OLeHka «ao Bbi-
rycka» 0BnMrauuit HanpaesieHa Ha MHGOPMMPOBaHWE O COOTBETCTBUM Liefeit MPoeKTa, CxeMam YpaBrieHust CTaHaapTam
3eneHoro duHaHcupoBaHis. OLeHka «nocne Bbinyckay 0Bnuraumii NpoBoAUTCS ANS NOATBEPXKOEHNS LIeNeBoro UCnosb-
30BaHS MPUBMEYEHHOTO (hUHAHCMPOBAHS.

dopma BHELUHEN OLEHKM 3eNEHOT0 (hMHAHCUPOBaHUS O Bbinycka obnuraLuit npeanonaraeT O4VH 13 HECKOMbKUX Bapy-
aHToB. CBI onpegensiet ux cnegytoLym obpasom.

MoaTBepkAEHME HE3aBUCUMbIX KOHCYNbTaHTOB (third party Assurance) o COOTBETCTBIM Bbinycka 3eneHbix 06nu-
rauui npuHLMnamm «3enexbix 0bnurayuiny 1 CTaHgapTam KnuMaTuyeckux obnurawmit NnpeaocTaBnseTcs ayauTopCKUMi
cdhvpmamu (koHcanTuHroBble komnaHuu Deloitte, KPMG).

3aknioyeHne BHELWHMX 3KCMEPTHbIX opraHu3auuii (second party opinion) npeactasnset coboi 3akmiodeHue aKc-
NEPTHOM KOMMaHNK, KOTOpas OLIEHNBAET PUCKM NPOEKTa U KPeaNUTHOe KayeCTBO IMUTEHTA 415 NPUBMEYEHUs (OMHaHCK-
pOBaHuS NOCPEACTBOM Bbinycka obnuraumit. OLeHKa MOXET NPOBOANTCA Kak HEKOMMEPYECKMMM, TaK 1 KOMMEPYECKMM
opraHu3aumsmu, Takumm kak Oekom, Sustainalytics, Vigeo, CICERO, CECEP Consulting u gpyrumu.
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PeliTMHI1 3eneHbIX 06nmMrauumii MoryT npefocTaBnATLCS kak OTAEMbHBIM BbiMyckaM, Tak U Ha MporpamMMbl LIEHHbIX
Oymar. Hanpumep, MexayHapogHoe penTuHroBoe areHTcTBo Moody's paspaboTano MeTogonorik OLEHKN 3eNneHbIX
obnuraumii (Green Bonds Assessment — GBA). 31a meTogonorvst hokycrpyeTcst Ha CobmniogeHn SMUTEHTOM NPUHLMNA
LieneBoro UCnonb3oBaHUs CPEACTB, OLEHKM kKayecTBa NPOEKTHOro ynpasnenus 1 otyeTHocTu. [ins GBA Moody's ncnons-
3yeT kputepuu, paspaboTanHbie CBI n I0SCO. Moody’s npucBouno peituHr 18 Boimyckam 3eneHbix obmmraumii (0,5%
pbiHka), S&P Global Ratings -16 Bbinyckam (0,4%).

B cnyuae, ecnv komnanns nnaHupyet nonyuuts ceptudmkar CBI ans Beinycka 3eneHbix obnurauuit, ns Bepudmka-
LMK 3eneHbIx 06nmrauui Ha npeAIMMCCUOHHOM 3Tane HeobXoaMMO NpuBneYb BepUKKaTOPOB, KOTOPbIE NOMYYMIN
akkpeautayuo CBI. Cpeau HUX koHCanTUHroBbIE W ayauTopckue komnaHum (Deloitte, KPMG v gpyrve), ceptudpukauum-
oHHble areHTcTBa (ERM Certification and Verification Services, Kestrel Verifiers, TUV NORD CERT 1 apyrue), koHcan-
TUHIOBblE KOMNAHUW B 0611acTi OTBETCTBEHHOTO MHBECTUPOBaHMS U 3eneHbIX huHaHcoB (Sustainalytics, Vigeo Eiris u

npyrve).

Mo panHbIM CBI gons cepTudmumpoBarHbIx 3eneHbix obrmraumi no utoram 2017 roga coctasnseT 14%. COBOKyMHbIN
06bEM AMUCCUM CEPTUDMLIMPOBAHHBIX 3eneHbIX obnuraumii yeenuunncs Ha $21,3 mnpa v goctur $31,4 mnpa. B yetsep-
ToM kBapTane 2017 roga 06bem cepTUULMPOBAHHBIX 3eneHbix obnuraumii coctasun $10,8 mrpa.

B HacTosiLiee Bpems opraHu3aums CBI obnagaeT Hambonee paspaboTaHHO! METOLONOMEN CEPTUDMKALIMM «3ENEHDBIX
(knumaTryeckux) obnmraLminy, onupatoLLencs Ha NpuHLMNbLI 3eneHbix obnuraumin (GBP). OaHa n3 ocHOBHbIX 3aaay
akTueHo BHeapsiemoro CBI ctangapta Climate Bonds Standard) — chopmupoBaHie yBepeHHOCTM MHBECTOPOB 1 MpaBy-
TENbCTB B TOM, YTO CPELCTBA OT IMUCCUM LIENEBbIM 0Opa3oM pacxodytoTes Ha peanm3aLyio SKONOTUYECKM YCTOMYMBBIX
NPOEKTOB B KOHTEKCTE WX afanTaLum K U3MEHEHUAM Knumara.

HesaBucumas BHelWHAS OLeHKa BbiNycka 06nMrauymii Ha NOCNEe3IMUCCMOHHOM 3Tane OCyLLEeCTBMSETCA nocne Bbl-
nycka obnurauui u Hauana pacnpeLeneHns SMUCCUOHHOM BbIPyYKM 1 HeobXoaMMa 4Ns NOATBEPXKAEHNS COOTBETCTBIS
TpeboBaHusam cTaHaapTa 3eneHbix obnuraumi (CBI). CBI pekomeHayeT cneaytoLe BapyaHTbl:

- noATBepKAeHMe He3aBUCUMbIX KOHCYNbTaHTOB (third party Assurance) u 3aknioueHne BHELWWHUX 3KCNeEpPT-
HbIX opraHu3auum (second party opinion) o LenesomM UCNONb30BaHUKM JOXOAO0B, NOCTYNALLMX OT BbINycka
3eneHblx obnuraynit. MoxeT NpoBOANTCS KOHCANTUHIOBLIMI U ayAUTOPCKAMM KOMMaHUSIMM, CEPTUMKALIMOHHBIMM
areHTCTBaMM, KOMMaHWsMU B 06MacTi OTBETCTBEHHOTO MHBECTMPOBAHNSA 1 3€MeHbIX (PUHAHCOB, UCCneaoBa-
TenbCKAMM LieHTpamm: Hanpumep, Takumi kak Deloitte, KPMG, Sustainalytics, Vigeo Eiris, TUV NORD CERT
OpyrAMH.

- 1oAroToBKa OTYETHOCTU B 06nacTu MHBecTULMi BnNusiHUA (impact reporting). OTueTbl cogepaT uHGopMaLmo
0 BO3AENCTBUM peann3aLnm NpoeKToB, Ans PMHAHCUPOBaHUS KOTOPbIX BbiMyLLEHbl 0BRMraLym, Ha OKpYKaloLLyto
cpegy. [JaHHble 0T4eThl MOTYT ObITb MOArOTOBMEHBI Kak CaMiM SMUTEHTOM, Tak W CeLannaupoBaHHbIMI KOMMaHUs-
MW, B TOM YMCIIe ayAMTOPCKMI KOMMNAHUSMMU, CEPTUUKALMOHHBIMI areHTCTBaMI, KOMNaHusmMm1 B 06nacTi oTBeT-
CTBEHHOTO VHBECTUPOBAHUS 1 3eMeHbIX (PUHAHCOB, UCCIe[0BaTENbCKAMM LIEHTPaMK, Hanpumep, Takumu kak Deloitte,
KPMG, Sustainalytics, Vigeo Eiris, TUV NORD CERT u gpyramm.

- BepudmKaumsa 3eneHbIX 06NmMraumii Ha NOCNe3IMMCCMOHOM 3Tane CIYXUT 4Ns NOATBEPXKAEHNS COOTBETCTBUS
obnurayuit NocneaMMCCUOHHBIM TpebOBaHUSM CTaHaapTa 3eneHbix obnurauuit (CBI), a Takke Lienesoro 1enosb-
30BaHuUM JOXOJ0B, MOCTYNALLMX OT BbiMycka 3emneHblx obnurauuit. Bepudukams npoBoamTCs opraHn3aLmsamim,
KoTopble nonyynnm akkpegutauyno CBI, cpeam Hux koHcanTuHroBele 1 aygutopckue komnanum (Deloitte, KPMG n
[pyrve), cepTudmkaLmonHble arentctaa (ERM Certification and Verification Services, Kestrel Verifiers, TUV NORD
CERT v gpyrve), KOHCanTUHroBble koMNaHuu B 06nacTi 0TBETCTBEHHOIO MHBECTUMPOBAHUS U 3eNEHbIX PUHAHCOB
(Sustainalytics, Vigeo Eiris u gpyrve).

Mo paHHbIM CBI n ICMA, Ha pbiHke AeiicTytoT 30 KOMNAHWIA M OpraHn3aLmil, KOTopble MPOBENM BHELLHIOW SKCNEPTU3Y
BbIMYCKOB 3eneHbix obruraumi. Ewe 15 komnanui 6binv akkpeantosaHsl CBI n ICMA, Ho noka He npoBenu OLEHKY.

B peecTpe mapkupoBaHHbIX 3eneHbix obnuraumii Climate Bonds, B KOTOPOM NpUCYTCTBYHOT BCE BbIMYCKN 3€NEHbIX 00-
nvrayui no sepcum CBI n ICMA, 3achukcmpoBaH 3561 Bbinyck 3eneHbix obnurauii.

LleHTp mexayHapoaHbIX UCCeaoBaHNi knnmata v okpyxatowen cpegbl (Centre for International Climate and
Environmental Research, CICERO, Hopserus) 3aH1umaeT camyto 60bLUYH0 AOMI0 pbiHKA BHELLHEN OLEHKM 3eeHbIX 00-
nurauuin: komnauus Belgana nopsaka 2500 saknoueHui, Yto coctaenseT 6onee 70% poiHka. CICERO saBnsietcs Hekom-
MepYeCKUM MCCMEeA0BATENbCKMM LIEHTPOM, CIELManmavpyroWwyMecs Ha MccnefoBaHmusx B 061acTy OKpyxatoLLen cpeapl,
N3MEHeHUsIX knMarta, 3eneHoro guHaHcuposarms. CICERO BnepBble Bblgan aKCnepTHYH OLeHKy (second opinion) Ans
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nepBoro Bbinycka 3eneHbix obnuraumin BcemmpHoro 6aHka B 2007 rogy. CobCTBEHHO, C 3TOMO HAYanCs PbIHOK 3eNeHbIX
obnurauuit B mupe.

Cnepytowei komnannen no o6bemy aonm pbiHka sienseTcsa Sustainalytics (HuaepnaHabl), koTopas Bblgana 262 BHELUHUX
OLIeHKI, YTO cocTaBnseT 7% pbiHka. KoMnaHns okasbiBaeT KOHCANTUHIOBbIE YCyrn, YCIyri No paspaboTke cTpaTerii

B 06MacTv 0TBETCTBEHHOTO MHBECTMPOBAHS, @ TaKKe YNpaBneHUo pUckami M3MEHeHWs KnumaTa sl ynpaBnstoLmx
akTuBamu, paspaboTke peiTuHroB ESG, ocyLiecTBRSET aHanm3 MHBECTULMOHHBIX MOPTAENEN Ha NpeaMeT COOTBETCTBUS
MpUHLMNaM OTBETCTBEHHOIO NHBECTPOBAHWS.

pynna komnanuit Vigeo EIRIS, EY, DNV GL, KPMG, ISS-oeko cymmapHo nposenu 308 BHELUHNX OLEHOK, YTO COCTaBns-
et 8,65%.

OctanbHble 23 (13 30) KOMNaHUK 1 OpraHM3aLym, KOTOPbIE BXOAAT B CBOAHbIN NEPEYeHb KOMNaHMA, NpeacTaBUBLLIMX
BHELLHIOK 3KCMepTU3Y BbIMyckaM 3eieHbix 0Brmraumii, npoBeny oueHKy 126 Bbimyckos obnurauui, 4to coctasnset 4%.

359 BbINyCKOB 3eneHbix obnuraLyin, koTopble HaxoasTcs B peectpe CBI, He MelT BHELLHEN OLIEHKM 1 UaEeHTUULMPY-
toTC caMmuM amuTeHTOM. lons Takux Bbinyckos — 10%.

Puc.1.

Honu KoMnaHwii, NPeACTaBMBILMX BHELLHIOW IKCNEPTU3Y BbiNyckaM 3eNeHbIX 06nuraluii o COCTOSHUIO Ha
31.08.2018, kon-Bo BHewWHMX oueHOK | %

126, 4%
52, 1%

| Cicero

W Sustainalytics

m Vigeo Eiris
m EY
DNV GL
m KPMG
B |SS-oekom

359, 10%

262, 7% 2505, 70%

[pyrve komnasum v opranusaumm (23)

Kon-Bo BbinyckoB 6€3 BHELLHEN OLeHKN

[anHble CBI v ICMA, pacyetsl HAKIIN

Mo panHbIM CBI, Ha koHe 3 kBapTana 2018 roga LieHTp MexayHapoaHbIX UCCrefoBaHWi KnumaTa u OKpyXatoLL el
cpeabl Ocno (Centre for International Climate and Environmental Research Oslo, CICERO) 3aHumaet camyto bonbLuyto
[JOMH0 PbiHKa BHELLHEW OLEHKM 3eneHbIx 0bnuraumini; 0b6bem 3eneHbix obnurauuii, ¢ BHelwHel oueHkoit o1 CICERO
coctasun $133,9 mrpg unn 45% 0T coBOKynHOro o6bema amuceum. BTopoe MecTo 3aHUMaeT HUaepraHackas KoHcar-
TUHroBasi komnaHus Sustainanalitics — $60,7 Mnpa unu 21% oT COBOKYMHOM SMUCCUM 3eneHblx obnurauui. Ha TpeTbem
MecTe — (hpaHLy3ckas KoHCanTUHIoBast KOMMaHWs B 0BNacTy OTBETCTBEHHOTO UHBECTUPOBaHHS Vigeo Eiris — $59 Mnpa
nnm 20% OT COBOKYMHOM amuccum 3eneHbix obnmraumin. CoBOKyMHbIN 06beM 3eneHbIX 0bnmMraLyil, UMEHLLMX BHELLHIOKD
OLeHKy, cocTaBun $294,5 mnpa, 4To cocTaBnsieT 76% OT COBOKYNHOMO 06beMa 3emeHbIx 0bnuramii Haxoaswnxest B 06-
pallenum (no metoponoruu CBI). Beero no aaHHbIM CBI 06Las amuceist 3eneHblx obnurauuii coctasnset $389 mnpa no
COCTOSIHWIO Ha KOHeL, BToporo kBaptana 2018 roga.
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Puc.2.

[onu KoMnaHwi, NPeACTaBMBLLNX BHELLHIOK KCMEPTM3Y BbiNyckaM 3eNileHbIX 06NuUraumin, o CoCTOSHMIO
Ha 30.09.2018, 06em amuccum 3eneHbix obnuraumii [ %

$1,4 mnpm; 1% $1,4 mnpg; 1%

$14.8 o 5% $0.6 oo 0% m CICERO
$20,6 mnp; M7 0% m Sustainanalitics
Vigeo EIRIS
$59,9 mnpa; 20% m 1SS-Oekom
DNV GL
SR O Zhongcai Green Financing
$133,9 mnpa; 45% m Syntao Green Finance

Carbon Trust

m [Ipyrne

[anHble CBI, pacuetsl HAKLN
Ponb Gupx B pa3BuTUM pbiHKa 3eS1€HbIX (OMHAHCOB

3apybexHble hoHLO0BbIE BUPXKM NOAAEPKMBAIOT PhIHOK 3€NIEHOT0 (DMHAHCMPOBAHWS NyTEM CO3AAHNS OTAENbHON 3ene-
HOV (pOHZ0BOI BMPXKM, OTAENBHOTO 3€MIEHOI CEKLMM UK NepeyYHs 3eneHblx obnuraumit. CornacHo faHHeIM CBI Beinycku
3eneHbix obnurauuin BeigeneHbl Ha 10 3apybexHbIx (hoHA0BbLIX GMpXax, B TOM YACTe Ha CreayLumX.

NMokcembyprckas 6upixka. MNepBbii 3eneHbIn Bbinyck 6bin BbinywleH B 2007 rogy. B 2016 rogy 6bina BbiaeneHa oTaenb-
Has nnatdopma LGX (Luxembourg Green Exchange). OcHoBHble TpeGoBaHMs ANs BKIHOYEHUS — 3asiBNEHNE SMUTEHTa
0 TOM, YTO 0BnMrauus COOTBETCTBYET 3eMeHbIM MPUHLMIAM, HE3aBHCYMOE 3aKIioyeHe 1 0Bs13aHHOCTb packpbiBaTh
NHOPMaLMIO B TEYEHME CPOKa 0bpalLLeHus.

NonpoHckas 6upxa. Mepsbi 3eneHblit Boinyck 6bin BeinyLweH B 2012 rogy. B 2015 roay 6bin cosaaH oTAenbHbIN 3ene-
Hblin cermeHT. OcHOBHOE TpeboBaHWe AN BKITOYEHUS — HE3aBUCUMOE 3aKMIOYEHNe.

Bupxa Ocno. B suBape 2015 roga Oslo Bers ctana nepsoii Gupxeii B MUpe CO CBOUM COBCTBEHHBLIM CMIMCKOM 3eMEHbIX
obnuraumin. OcHoBHble TpeboBaHKS 471S1 BKIOYEHUs — Ony6nukoBaHHas He3aBucKMast OLEHKa, MOATBEPXaatoLas, YTo
33eM SIBMSETCS 3KOMOTMYECKM YNCTBIM, 0653aTeNbCTBO MO PACcKPbLITUI0 OTYETHOCTM MO MPOEKTY, COrMacoBaHHOMN C UHBE-

cTOpamu Npw Bbinycke obnmrawui.

B Mpunoxennn 3 npepncrtasneHa Boibopka HAKLW BbinyckoB 3eneHHbIX 06nurauui, pasmeLLeHie KoTopbIX OCYLLECTBIIANOCh Ha 3apy-
OexHbIx Gupxax kak B pamkax OTAeNbHON CeKLmm, Tak 1 B 0bLem noToke. Kpome Toro, B BbIOOpKE NpeACcTaBneHbl MPUMEpbI YaCTHbIX
pasMeLLEHN 3eneHbIx obnmrauuii.

B Bbi6opke HAKIN «Bbinycku 3eneHbix obnuraumit: pasmeLLeHmns Ha 3apybeHbix Bupxax 1 YacTHble pasMeLLeHust (BHe
Bupxm)» npeacTaBneHo 352 Bbinycka 3eneHbix obnuraumin 135 amuteHToB. Tak, B YaCTHOCTK, Ha JTiokcembyprekoii 3ene-
Hom Bupxe (Luxembourg Green Exchange) pasmeLeHo 167 BbinyckoB 42 SMUTEHTOB. Bbinycki COOTBETCTBYIOT NPUH-
unnam 3eneHbix obnurauuin ICMA, ctaHgaptam CBI, pykoBoacTBy no obnurauusim yctonunsoro passutis (SBG) unm
Katanory npoekTtos, paspabotaHHomy HapoaHeim baHkom Kutas (Green Bond Endorsed Project Catalogue — PBOC),
KOTOpble MOTyT (OMHAHCUPOBATLCS 3a CYET BbiMyCcka 3eneHbIX 0bnuraLmi u ap.

B pamkax oTenbHbIX CeKLmin 3eneHbix obnuraynin Ha doHgosoi Gupxe Ocno (Oslo Stock Exchange), JloHgoHckoi
toHgoson bupske (London Stock Exchange), MekcukaHckoin doHgoBoi 6upxe (Mexican Stock Exchange), PoHgoBoit
6upxe LLanxas (Shanghai Stock Exchange), Taitearbckoit hoHaosoi bupxe (Taipei Stock Exchange), VoxanHecbypr-
ckoit doHpoBor bupxe (Johannesburg Stock Exchange) pasmeleHo 143 Bbinycka 76 SMUTEHTOB.

Ha AscTpanmiickoii dpoHaoBoit 6upxe (Australian Stock Exchange), 6upxax Nasdaq B ctpanax bantuu, Hbto-Mopkckoii
choHgoson bupxe NYSE n FonkoHrekoi dhongosom bupke (The Stock Exchange of Hong Kong) Takxe paameLyeHbi
BbIMYCKM 3eneHbIx obnurauuin B konuyectse 25 (13 aMUTEHTOB), Npy 3TOM BblAeNeHHbIe CEKLMM 3eneHbix obnurayni

3ENEHbLIE ®UHAHCbI: MOBECTKA OHA ANnA POCCUN
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OTCYTCTBYOT.

B pamkax 4acTHbIX pa3meLLeHuit (BHe Bupxu) paameLLieHo 17 BbIMyCKOB 3eneHbIx 0bnmuraumin 4 aMUTeHTOB. Bbinycku
obnurauuii CooTBETCTBYIOT NPUHLMNAM 3eneHbx obnurauuit ICMA. Bbinyckam Takke NpUCBOEH KPeAUTHBIA PENTUHT
Moody's Rating Agency.

150 BbiNyckoB 38 SMUTEHTOB, NPEACTaBMNEHHbIX B BbIGOPKE, MOMYYMIM HE3ABNCUMYHO OLIEHKY BEPUMKATOPOB, KOTOPbIE
akkpeauToBaHbl ICMA. 84 Bbinycka 32 SMUTEHTOB NOMYYUIN HE3ABUCUMYIO OLIEHKY BEPU(MKATOPOB, KOTOPbIE aKkpeau-
ToBaHb! CBI.

100 BbINyckoB 53 SMUTEHTa NOMYYNNN HE3ABUCUMYHO OLIEHKY BepUhKaTopOB, KoTopble akkpeauTosaHsl 1 CBI, n ICMA.

9 BbIMYCKOB 6 SMUTEHTOB MOMYUMIM HE3ABMCUMYH OLIEHKY BEPUMKATOPOB, KOTOPbIE HE akkpeanToBaHbl CBI nnn ICMA.
Cpenu Hux 8 BbIMyCKOB 4 3MUTEHTOB, BHELLHIOK OLIEHKY KOTOpbIX NpoBoamno Moody's Rating Agency B COOTBETCTBIM C
METOAMKOI OLEHKN 3eneHblx obnurauuin (GBA).

9 BbINYCKOB 6 AMUTEHTOB HE MPOXOAWMM HE3ABUCUMYHO OLIEHKY BEPUMKATOPOB.
1.4. PONb U YYACTUE rOCYOJAPCTBA HA PbIHKE 3ENEHOIO ®UHAHCUPOBAHUA
Cpeau OCHOBHbIX MEp rocyfapCTBEHHOM NOAAEPXKKM PbIHKA 3€1EHOr0 (HMHAHCUPOBAHWS MOXHO OTMETUTL CREAYHOLLME:

- Ob6ecneyeHue LENOCTHOCTH pbiHKa. POpMUPOBaHME NPUHLMMOB W CTAHLAPTOB 3eNeHbIX 0bnuraLmit Ha Haumo-
HarbHOM ypoBHE 0DecneunBaeT pasBuTie HAZEXHOTO 3EMEHOT0 PhiHKa, rapaHTUPyeT NOAAEPXKKY NPaBUTENbCTBOM
BbIMYCKOB 3€NeHbIX 06nmMraLuii 1 NomMoraeT MHBECTOpPaM KOHTPONMPOBaTb YPOBEHb BO3LLENCTBUS MHBECTULIMA HA
N3MEHEHWe knumara.

- Crparernyeckue amuccum obnuraumii. OcylecTBneHre rocyaapcTteoM Bbinycka 3eneHbix obnurauuit Ans
obecneyeHns NMKBUAHOCTW Ha PbIHKE, NPUBNEYEHNS U 06y4eHNs MHBECTOPOB. 115 9TUX Leneit MoryT BbinyLue-
Hbl 3eneHble CyBepeHHble, MyHULMnansHble obnuraluu, a Takke 06nuralum MHCTUTYTOB Pa3BUTUS UM 3eNeHbIX
BaHKoB.

- CHuxeHue puckoB. CHIKEHE PUCKOB OCYLLECTBNSETCA 3a CHET MacLUTabupoBaHNs 3eneHbIX MPOEKTOB U CEKbIO-
pUTM3aLWM KPeaNUTOB Ha dTane NpoeKkTMpoBaHus Ans obecneyeHus 4ocTyna K pbiHKy 0BnmMraLmin MHCTUTYLMOHaTb-
HbIX MHBECTOPOB, a TakxKe Bbinycka 0becneyeHHbIX 3eneHbIx obnuraumii.

- ®uHaHcoBble NbroTbl. CyLIECTBYIOT HECKOMBKO TUMOB (hMHAHCOBBIX NbrOT: NbrOTHBIE SKOMOTMYECKIE HANOTU U
cbopbl, FOCYAAPCTBEHHbIE rapaHTuK, Cydcuamm, NpsIMoe rocyaapCTBEHHOe (hMHAHCMPOBAHWUS Ha STane NoAroTOBKY,
NpOEKTUPOBaHMS NMPOEKTOB, rOCyAPCTBEHHOE CTPaxoBaHwe 1 ap.

- TapaHTua cnpoca. FapaHTus cnpoca 3a c4eT roc3akynok ¢ NPUOPUTETOM IKONOrMYECKMX COCTABIAIOWMX.
1.5. OB EMbI PbIHKA 3ENTEHOIO ®UHAHCUPOBAHUA 3A PYBEXOM

PbiHOK 3eneHbix obnurauui BosHuk B 2007-2008 rogax B pesynbTare NepebiX SMUCCUI MEXLYHAPOAHbIMM BaHKamu
pasBUTWS M B HACTOSLLEE BpeMs NpeacTaBnseT cobor 6bICTPO pacTyLLni U NePCNEKTUBHBIN B JONTOBPEMEHHO Nep-
CNeKTUBE CEerMEHT MMPOBOTO (PUHAHCOBOTO phiHKa. Mpn 3TOM Habn4AETC NOBBILIEHHbIN UHTEPEC CO CTOPOHbI KPYMHbBIX
WHCTUTYLIMOHAMbHbIX MHBECTOPOB.

12 mionsa 2018 roga HekoMMepyeckas opraHusaums B obnactv senenbix duHaHcos Climate Bonds Initiative (CBI) ony-
BrkoBana aoknag, NOCBALLEHHbIN TeHAEHLMAM rnobanbHOro pbiHka 3eneHbix obnurauyui 8 1 nonyrogumn 2018 ropa. Mo
UTOraMm OTYETHOTO Neproga, 06bEM AMUCCUN 3eNEHbIX 0Bnurauuint yeenuumncs Ha 4% no OTHOLLIEHMIO K aHANOrMYHOMY
nepu1oy NpoLLnoro roga 1 coctasun $74,6 Mnpa. 156 aMuTeHTOB M3 31 CTPaHbI BbIMYCTUNM 3eNeHble 0BnuraLum.

Mo utoram 2 kBaptana 2018 roga o6bem amuccum goctur $45 mrpg no cpasHeHuto ¢ $31,8 Mnpg, NpuBneYeHHbIMMU

B nepsom kBapTane 2018 roga. Ha 4 centabps 2018 roga, cornacHo gaHHeim Climate Bonds Initiative, 3a 2018 rog
06bem BbINyckoB 3eneHbix obnurauuit coctasun $92,1 mnpg. MporHos Ha 2018 rog — $250 mrpa. B 2017 rogy o6bem
ammccenm, Ans cpaBHeHust, coctaeun $161 mnpa. Beero no aaHHbiM CBI 06Lias amuceuns 3eneHbix o6nuraumii coctas-
nsiet $389 mnpa no cocTosiHMIO Ha KoHel, 2 kBapTana 2018 roga.

O6bem BbINyCKOB 3eNeHbIx 0bnmraLuit passusatoLLmxcs ctpaH coctasun $14,6 mnpa, nnm 19% ot obiuero o6bema
amucenn 1 nonyrogus 2018 roga. Mo NporHo3am aKCnepToB, C Y4ETOM HagHALMOHAMbHBIX OpraHW3aLnin pa3BrBatoLLMX-
Ccs CTpaH (Hanpumep, Taknx kak Asuatckuin 6ank pa3sutus — Asian Development Bank nnu AdpukaHckuin 6ank passu-
11 — African Development Bank) gons amuccun 3eneHbix obnvravuii paseuBaloLLMXcs CTpaH yxe B bnnxaiiuee Bpems
yBenuuntest 10 $21,5 mnpg u coctasut 28%.
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2. ONPEOENEHUA N AEGUHULIUA
Ha mexpyHapoaHOM (hMHAHCOBOM pbIHKE CNOXUNUCH cnegytowme aedpuHuumu:

Bepudukauus (nogTBepxaeHne cCOOTBETCTBUSA) — NPOLieaypa OLEHKN [JOKYMEHTOB 3asiBUTENS YCTaHOBMNEHHbIM
TpeboBaHMAM. B MexayHapoaHOM NpaKTuKe OCYLIECTBNSETCS HE3aBUCUMbIMI KOHCYNbTaHTamu (second party opinion) ¢
NOATBEPXAEHHON penyTaLnent Ha pbiHKe.

3eneHble MHBECTULMM — BITOXEHMS B 9KOMNOTMYECKM YNCTbIE U pecypcocbeperatolime TexHonorn. ObblyHO nogpas-
yMeBaroT MHBECTULNW B Pa3NIMYHbIE€ NPOrpaMmbl 1 NPOEKThI, LIENbH KOTOPLIX ABNAETCA pa3sutue 3eJ1eHON 9KOHOMUKM.

3eneHble KpeauTtbl — 3aiMbl, KoTopble Obinn npeaocTaBneHbl U NOLLAW Ha peann3aLnto 3eneHblX MPOEKTOB, a Takxke
Ha yny4dlleHue skonoruu.

3eneHble obnurauumu — ocobblit BUA 06RMraLmid, BbiMyCkaemblX C LieMnblo 06ecrneyeHms 3eMeHOro huHaHCpOBaHMs,
T.€. peanusaLum nporpamm 1 NPOEKTOB, HAMPABMEHHbIX Ha Pa3BUTIE 3eJIEHON IKOHOMUKW.

3erneHble NPOeKTbI — MPOEKThI, Peanuayemble B pamkax 3eneHon skoHoMUkU. OBbIYHO peyb MET O NPOeKTax, Ha-
npaBneHHbIX Ha 06ecneYeHe COXPaHHOCTY OKPYXalOLLER Cpefbl, CO3faHNe MHAPACTPYKTYPbI, CHUXAIOLLEH HeraTuBHoOe
BO3/EVCTBIE U3MEHEHWS KNUMaTa W T.M.

3eneHoe CTpaxoBaHWe — CTPaXOBaHNE OTBETCTBEHHOCTM 3a 3arpsisHEHIe OKPYXKaloLeil cpesbl.

3eneHble TeXHONOrMKU — 3TO WHHOBALMOHHbIE TEXHOMNOINK, B OCHOBE KOTOPbIX NEXat NPpUHLNNbI yCTOVNVIBOFO pas-
BUTKA U NOBTOPHOE UCMOJIb30BaHME Ui SKOHOMUA NPUPOAHBIX PECYPCOB.

3eneHble (hMHAHCbl — (MHAHCOBbIE YCRYrW, NPeAHa3HAYEHHbIE ANs NOAAEPXKKI SKOHOMUYECKON AEATENBHOCTY,
KoTOpas HarnpaBreHa Ha yryylleHne OKpyKatoLLell Cpedbl, CMArYeHme NocneacTBIUN 3MeHeH!s rmobanbHOro knumaTa
1 Gonee atheKTUBHOE UCNONb30BaHNE PECYPCOB.

3eneHble (hMHAHCOBbLIE MHCTPYMEHTbLI — Krlaccuyeckiie PMHaHCOBbIE MHCTPYMEHTbI, TOCPEACTBOM KOTOPbIX (-
HaHCUPYIOTCS UCKMIOUNTENBHO 3eNeHble NPOEKTbI. Vcnonb3oBaHme JaHHOTO Tyna UHAHCOBLIX UHCTPYMEHTOB TpebyeT
Bonee AeTaNbHOM PAcKPLITUS MHGOPMaLK ANS WMPOKOTO Kpyra ML,

KnumaTtnyeckmin puck — BeposITHOCTb BO3HUKHOBEHMSI HEBNaronpusTHbIX MPUPOAHBIX YCIIOBUIA B CBA3U C U3MEHEHNEM
knumara.

Haunyuvwas poctynHas texHonorus (HAT) — TexHonorus nponseogcTBa NpoayKLmuu (TOBapoB), BbINOMHEHNS paboT,
OKa3aHus YCnyr, onpefensiemMast Ha OCHOBE COBPEMEHHbIX OCTVXXEHNUA HAaYKW 1 TEXHUKW 1 HaUIyYLLEro CoYeTaHms
KpUTepueB AOCTKEHNS Lienein OXpaHbl OKpYXatoLLen Ccpedbl Npu YCOBUM HANNYMUs TEXHUYECKON BO3MOXHOCTY €€ npu-
MEHeHwS.

OTBeTCTBEHHOE WHBECTUpPOBaHKUe — NHBECTMPOBaHWE, LienamMu KOTOPOro ABNAETCA He TONbKO nonyvyeHue oxoaa
NHBECTOPOM, HO 1 CO3aHMe NO3UTUBHLIX COLNAIbHbIX M3MEHEHUIA, CHXKEHWe HEraTUBHOro BO3AENCTBIS Ha npupoa-
HYI0 Cpefy, COOTBETCTBNE STU4ECKUM HOPMaM.

MpoekTHbIe 3eneHble 06mMraumm — AoNroBoe 0653aTeNbCTBO, COrMAcHO KOTOPOMY UHBECTOP HECET NPSIMON KpeauT-
Hbli1 PUCK, CBSI3aHHbIiI ¢ (OMHAHCMPOBAHNEM NPOEKTA WM HECKOMbKUX MPOEKTOB. VIHCTPYMEHT MOXET NpefycMaTpuBaTh
N He NpeAyCMaTpUBaTh MPABO Perpecca k 3MUTEHTY.

CeKbEOpVITVI3VIpOBaHHbIe 3eneHble 06nuraumm — [onroBoe 0053aTenbCTBO, 06ECNeYeHHOE OAHNUM UM HECKOMBKMMM
KOHKPETHbLIMW NPOEKTaMn U akTuBamiu, BKNOYaa UNOTEeYHbIE, U obecneyeHHble akT1Bamm LleHHble 6ymarm. I'IepBOHa-
YanbHbIM UCTOYHMKOM BbINNaT No 06nv|rau,va Takoro Buaa ABNAETCA, Kak npaBuIo, [EHEXHbIN NOTOK, reHepMpyeMbm
aKTUBaMu, nexaliMMmy B OCHOBE BbliMyCKa.

YctoiiumBoe passutme — chopmynporanHas OOH KoHLenuus ynpaBneHust CoLmarnbHO-9KOHOMUYECKUM Pas3BUTUEM
YeroBeyecTBa 4151 CoxpaHeHus Bruocdepbl 1 BbIXVUBAHUS YenoBeka, npeaniaraeMas npaBUTeNbCTBaM BCEX CTPaH Ans
PYKOBOACTBA K AEICTBUIO NpK pa3paboTke NNaHOB U peLLeHuii B chepe rocyaapCTBEHHOO yrpaBneHus.

®UHaAHCOBLIN UHCTPYMEHT — [OrOBOP, NPK 3aKIHOYEHUM KOTOPOrO OAHOBPEMEHHO BO3HUKAKOT (OMHAHCOBBI aKTUB Y
NepBOil OpraHu3auyi, a 'y BTOPOI OpraHm3aLmumn — LONEBON MHCTPYMEHT Unn hMHaHCOBOe 00513aTenbCTBO.

Konoruyeckuit pUck — BEPOSTHOCTb NOSIBNEHMS OTPULATENBHBIX M3MEHEHNIA B OKpYXaloLLen NpupoaHoi cpeae, Bbl-
3BaHHbIX aHTPOMOTEHHbIM WM UHBIM BO3AEACTBUEM.

3ENEHbLIE ®UHAHCbI: MOBECTKA OHA ANnA POCCUN
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Akonorunyeckoe CTpaxoBaHWe — COBOKYMHOCTb Pa3NNYHbIX BUAOB CTPAXOBAHNA 3KONTOMMYECKNX PUCKOB, HanpaBIieHHbIX
Ha co3fdaHune CTanOBOIZ 3allUnTbl Ha cnyqa17| NPUYNHEHNA CTpaxoBaTenam yu4ep6a B pesynbTate peannsalumn skonoruye-
CKMUX PUCKOB.

3. MPEANOCLINKN CO30AHUA PbIHKA 3ENEHbIX ®UHAHCOB B POCCUU

132 cTpaHbl, Ha LoMo KOTopbIX NpuxoauTes 82% Bcex BpeaHbIX BbIOPOCOB, Ha rocyaapcTBeHHOM yposHe B 2016-2017
rofiax NpUHANMW LenbIi P HaLMOHaMbHbIX MHULMATUB B 06MacTy pa3BuTus 3eneHoro uHaHcpoBaHus. CTpaHbl, KOTo-
pble He y4acTBYIOT B BbIpaboTKe NpaBun 1 CTaHAAPTOB Ha 3TOM MOKa eLLe He 3aperynupoBaHHOM pbIHKE, B UTore ByayT
BbIHY>KOEHbI MPUHUMATB YCMOBWS UrPbI, padpaboTaHHble 60nee akTUBHBIMU UTPOKAMM.

B pesynbTaTte NPpUHATbLIX peLLIGHIAIZ, Ha MexayHapoaHOM (bVIHaHCOBOM PbIHKE NpouCXoaAT cneayroline n3MeHeHua:
—  OpueHTauna Me)KJJ,yHapOJJ,HOVI CbVIHaHCOBOVI CUCTEMbI Ha CTpaTernto SKONorn4eckun yCTOVILWIBOFO pa3BuTnA,

-~ Ha rocyAapCTBEHHOM YpOBHe 3efieHas (hHaHCOBasi CMCTeMa cTarna OfHOM M3 Tem 06Lero anckypca 06 skomnorm v
3HeproadhheKTUBHOCTMH,

- (bVIHaHCOBOG COOﬁLLleCTBO npoasnaeT MOBBbILUEHHbI MHTEpPEeC K NOABNEHNIO 3ENEHbIX (bVIHaHCOBbIX NHCTPYMEHTOB,

—  MHOCTpaHHble hOHAOBbIE BUPXM NOLALEPKMBAIT HALMOHABHBIE CUCTEMBI (IMHAHCMPOBAHWS NyTEM CO3LaHus OT-
[enbHOro 3eM1eHOro CerMeHTa, OTAeNbHON 3eneHon hoHA0BON BUPXW N OTAENBHOTO NEPEYHS 3eneHbIX obnurauuii,

—  9KONOrn4yeckmne u HU3KoyrnepoaHble MHAMKaToOPbI BCE 6onblue YYUTbIBAKOTCA B pel7ITI/1HFaX 6u3Heca, a nocneaHue
2-3 roga OT4YETNMBO BUAHA nepeopuneHTaluna I/IHBeCTMLWII;i B KOMNaHWK, KOTOPbIE NMOKa3bIBalOT Gonee BbICOKYHO
9KOJTOrMYHOCTb.

B03MOXHOCTM MHBECTUPOBAHNS B 3€NIEHOE Pa3BUTHE CO3AAAYT CNPOC CO CTOPOHbI HALMOHANBHBIX NPeAnpuUsTUin n ByayT
cnocobCcTBOBaTh POCTY TpaHcdepa 3eneHbIX TEXHOMOrUA U3-3a pybexa W NOBbILLEHUIO TEXHOMNOTMYECKON OCHALLEHHOCTM
KOMMaHuA.

OcHoBHble 06beKTUBHbIE haKTOPbI:

—  OKOHOMM4Yeckue (SKCI'IOpT TOBapoOB, NpuBIieyYeHne CbMHaHCMDOBaHMH BO BHYTPEHHWE NPOEKTbI, B TOM YUCIE NPOEKThI,
HanpasNeHHble Ha 3aLlnTy, BOCCTAHOBIEHWE 9KOCUCTEM CYLUN U coaencTBue ux paunoHanbHOMY UCNONb30BaHUIO,
paunoHanbHOe ynpasnexHue necamu, yHukarnbHbIM BOAHbIMW MacC/Bamu CTpaHbI). KOOI'IepaLWIﬂ no eanHoMmy pery-
NATUBHOMY pexnmy B Mupe, 6y£|b TO BBEAEHME NNnathl 3a yrnepoa unu apyrue mepbl, N03BONAET CO34aTth onpene-
NEHHble CTUMYNbI ANA Pa3BUTUA COBPEMEHHbIX TEXHOMOTNIA. CTpaHbI, KOTOpblE HE BKMKOYEHbI UM NMHTErPUPOBaHbI B
9Ty CMCTEMY €AMHOro perynmpoBaHus, Hen3beXHO TEPAT KOHKypeHTOCI'IOC06HOCTb OKOHOMUKK 1 TOBAPOB, TO €CTb,
no CyTW, NOTEPSAT BO3MOXHOCTb MX 3KCNOPTUPOBATb. Kpome TOro, 3eneHble NPOEKTbl PACLLUMPAKT rOPU3OHTLI NPK-
BnevyeHna npsamMblX MHOCTPaHHbIX UHBECTULUN B poccv||7|0|<y|0 OKOHOMMUKY,

—  couuanbHble (pacTyLLmi CNPOC HbIHELIHEro NOKOMEHUS Ha YACTYHO, 30OPOBYIO M BAronpuUATHYIO NS KU3HN OKpYxXa-
HOLLY0 NPUPOAHYI0 Cpeay, 06ecneynBaloLLyro GUONOrMYECKUIn PUTM XM3HU, B eAUHCTBE 1 Gopbbe NpoTUBOPEYNi C
9KOHOMUYECKMMM MHTEPECAMU B UCMONB30BaHUM NPUPOAHBIX PECYPCOB),

—  UMUDXeBbIE (3eMeHble MHBECTULMN B 3eNeHble MPOEKTbI MOTyT pacCMaTpuBaThCs kak Hanbornee BepOsTHbIE Hanpasne-
HUS NS UX UCKIIOYEHUS U3 CaHKLMOHHBIX cdhep. Kpome Toro, 3apybexHble MHBECTOPLI, UIMEs B MOPTAENSX KPYMHbINA nyr
POCCUNCKIAX 3eNeHbIX obnuraLmi, byayT Bcsavecku No66MpoBaTL OTMEHY CYLLECTBYHOLLMX CAHKLMOHHBIX OrpaH14eHuiA).

4. OPFTAHU3ALIMOHHO-MPABOBBIE OCHOBbI ®OPMUPOBAHUA U PA3BUTUA PbIHKA 3ENEHBIX PUHAHCOB
B POCCUU

B HacTosiee Bpems B Poccui cneaytoLLme opraHbl BRacTy B CUTY CBOMX MOTHOMOYWIA 1 BO3MOXHOCTEN MOTYT OKasbl-
BaTb CYLLECTBEHHOE BO3AENCTBME Ha (DOPMUPOBAHINE PbIHKA 3eNeHbIX PUHAHCOB.

MuHucTepcTBO akOHOMMYeCKOro pa3BuTua Poccuiickon ®epepauumn (MuHakoHompassutua Poccuu) ocyliectenser
BbIPaboTKy rocyaapCcTBEHHOM NONUTIKM M HOPMaTUBHO-NPABOBOE PErYNMPOBaHME B CHEPE MHBECTULMOHHON AEATENBHO-
CTV 1 TOCYAAPCTBEHHBIX MHBECTULMIA, NOBBILLEHNS SHEPreTUYeckon aththeKTMBHOCTI SkOHOMIKKM Poccuiickon ®eaepaumn.

MuHucTepcTBO NPMPOAHLIX pecypcoB u akonoruu Poccuiickon ®epepauuu (Muanpupoabl Poccun) ocylectens-
€T (oyHKLWM MO BbIpaboTKe rocyAapCTBEHHON NOMMTUKY U HOPMATUBHO-NPABOBOMY PErYNMPOBaHMIO B Chepe 13yyeHus,
MCMONb30BaHMs, BOCMPOM3BOACTBA 1 OXpaHbl MPUPOLHbIX PECYPCOB B Liensix obecneyeHns paunoHansHoro 1 6esonac-
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HOrO NPVMPOAONONbL30BaHMS, UCKIIOYAOLLETO UCTOLLEHWE NPUPOLHBIX PECYPCOB M HEOBPaTIMOE YXYALLEHNE KavecTBa
OKpYyXXatoLLer cpefibl, HeobxoaMMoro Ans 06ecneyeHns U CoxpaHeHnst MPUPOAOPECYPCHOTO MOTeHLMana B MHTepecax
OyayLLMX NOKONEHMA.

MuHucTepcTBO NpoMbIWNEeHHOCTU U ToproBnu Poccuiickoi ®epepauumn (MunnpomTopr Poccum) ocyliectanset
BbIpabOoTKy rocyfapCTBEHHOM NOMUTUKM W HOPMATUBHO-NPABOBOO PEryNupOBaHms B cchepe NMPOMBbILLNIEHHOTO 1 0BOPOH-
HO-NPOMBbILLMEHHOMO KOMMEKCOB, MPOMBILLNIEHHOCTW CTPOUTESNBHBIX MaTepUasnos (M3AEnUI) U CTPOUTENbHBIX KOHCTPYK-
Lnia, dHeprocbepexeHns 1 NOBbILLIEHNS SHEPreTU4ECKON A GEKTUBHOCTM Npu 06OpPOTe TOBAPOB, a Takke B 0bnacTu
pasBUTUS aBUALMOHHON TEXHUKN 1 SKCNEPUMEHTANBbHOM aBUaLMm, TEXHUYECKOTO perynmpoBaHus, CTaHaapTusaLmm u
obecneyeHns eQMHCTBA U3MEPEHUIA, HaYKN 1 TEXHUKM B MHTEpPecax 060pOHbI 1 Be30MacHOCTW rocyaapCTBa, BHELLHEN U
BHYTPEHHEN TOProenu, 06LLECTBEHHOIO NUTaHUs U BbITOBOrO 06CMYXMBaAHMS, HAPOAHBIX XyA0XKECTBEHHBIX MPOMBICIIOB,
WHOYCTPUM AETCKUX TOBAPOB.

MunuctepcTBO 3HepreTuku Poccuiickon ®epepaumm (MuHaHepro Poccum) ocyluectenseT (yHKLMM No BbipaboTke n
peanu3aLuu rocyaapCTBEHHON NOMUTUKI U HOPMATUBHO-NPABOBOMY PErYNMPOBAHMIO B Chepe TOMMMBHO-3HEPreTUYECKo-
ro KOMMIeKca, Oka3aHuIo roCyAapCTBEHHbIX YCNYT, YNPaBneHMo rocy4apCTBEHHbIM UMYLLECTBOM B Chepe Npou3BOACTBa
11 UCNONb30BaHNS TOMIMBHO-3HEPreTUYECKIX PECYPCOB, BbIpabOTKE rocyAapCTBEHHOM NONUTUKA 1 HOPMATUBHO-NPaBO-
BOMY PerynmpoBaHuio B 06nactu aHeprochbepexeHus 1 NoBbILLEHNS JHEPreTUYECKo 3GhheKTUBHOCTM MO BONPOCaM
NpoBefeHust 3HepreTudeckux 06cnefoBaHuit, HPOPMALIMOHHOTO 0beCneyeHUs MePONPUSTUIA MO 3HEProcbepexeHnto

11 MOBBILLEHMIO SHEPreTUYECKON APGEKTUBHOCTH, YHETa UCMOMb3YEMbIX 3HEPreTUHECKIX PECYPCOB, METOANYECKOrO
obecneyeHus pa3paboTki U peanu3aLiy pernoHanbHbIX U MyHALMNAmbHbIX NporpamMm B 06nacTi SHeprochepexeHms u
MOBLILLEHUS SHEPTETUYECKON APPEKTUBHOCTH, a TAKKE OLIEHKN SEKTUBHOCTI PETMOHANbBHbBIX U MyHULMNAMNbHbIX NPo-
rpamMm B 06racTu aHeprocOepexeHns 1 NoBbILLEHNS JHEPreTUYECKON 3GhHEKTUBHOCTU.

MuHucTEepPCTBO CTPOUTENBLCTBA U KUIULLHO-KOMMYHanNbLHOro xo3saiicTea Poccuickon ®eaepauum (MuHcTpoii
Poccum) ocylectenseT BbIpaboTKy U peann3aLuio rocyapCTBEHHOM NONUTUKW 1 HOPMATUBHO-NPABOBOTO PErynnpoBa-
HWS B cchepe CTPOUTENBCTBA, apXMTEKTYPbI, IPaAOCTPOUTENBCTBA U KUMULLHO-KOMMYHANBHOMO X0341MCTBA, OKa3blBaeT
rocyAapCTBEHHbIE YCYru, YNpaBnseT rocyfapCTBEHHbIM UMYLLECTBOM B COOTBETCTBYIOLLEN Cdepe.

depepanbHas cnyx06a no Haasopy B cepe npupoaononb30BaHus (PocnpupoaHag3op) oCyLLeCTBNSET rocyaap-
CTBEHHbI 3Konoruyeckuin Hagsop B Poccuiickon ®epepaumu. CornacHo MNoctaHosneHuio MNpasutensctea Poccuitckon
®epnepauun Ne 400, BbigenstoT 15 BMAOB SKOMOTMYECKOro Hag3opa, pernameHTupyeMbix defepanbHbiM 3akoHoM Ne
7-03. PerynupoBaHie OTHOLLEHWIA B AaHHON chepe OCHOBLIBAETCS Ha NpUHLMNAX, noaxoaax 1 TpebosaHusix, cogep-
KaLLMXCS B MEXOYHApOaHbIX JOrOBOPEHHOCTSX, HALMOHaNbHbIX KOAeKcax, peaeparnbHbiX 3akoHax, ykadax lNpesngeHTa
Poccuiickoit ®efepaLuu, nocTaHOBNEHNSX 1 pacniopsikeHusix MpasutenscTea Poccuiickon ®efepavm, HOpMaTUBHBIX
NpaBoBbIX akTax hefepanbHbIX OPraHoB UCMIONHUTENBHON BNACTH.

®epepanbHas cnyx0a no 3KONOrMYeckoMy, TEXHONOrMYEeCKOMY U aTOMHOMY Haf3opy (PocTexHaa3op) ocyLiecT-
BNSIET PyHKLMM NO BbIpaboTKe U peann3aLumn rocyAapCTBEHHON NOMUTUKA 1 HOPMATUBHO-NPABOBOMY PErynMPOBaHMIo B
yCTaHOBMEHHON chepe AeSTENBHOCTH, a TakkKe B Chepe TEXHONOMYECKOro M aTOMHOTO Haa3opa, hYHKLM N0 KOHTPOMKO
1 Haz3opy B chepe BesonacHoro BefeHns paboTt, CBA3aHHbIX C NOMb30BaHNeM HeZlpaMmu, NPOMbILLEHHON Besonac-
HOCTW, 6e30MacHOCTV NpU UCMOMNb30BaHUIN aTOMHON SHEPTIN (3@ UCKMIOYEHNEM AEATENBHOCTM N0 pa3paboTke, U3roToB-
NEHM0, UCMbITAHMIO, BKCNITyaTaLun 1 yTUnmu3aLnm SOepHOro OpPYXus U AAEPHBIX SHEPreTUYECKNX YCTaHOBOK BOEHHOTO
HasHaueHus1), 6e30NacHOCTM ANEKTPUYECKMX W TEMMOBBIX YCTAHOBOK M CETEN (KpOMe DbITOBBIX YCTAHOBOK U ceTen), bes-
0MacHOCTU MAPOTEXHUYECKNX COOPYXEHUIA (33 MCKMIOYEHNEM CyA0XOAHBIX MMAPOTEXHUYECKIX COOpYXeHui), BesonacHo-
CTW NPOW3BOACTBA, XPaHEHUS U MPUMEHEHNS B3PbIBYATLIX MaTepPManoB NPOMBbILLEHHOTO Ha3HaYeHus.

depepanbHOe areHTCTBO NO TEXHMYECKOMY perynupoBaHuio U MeTponorun (PocctaHgapT) peanuayeT GyHKLN
HaLMOHaNbLHOro opraHa no CTaHaapTu3auuu, 06ecneynBaeT AMHCTBO U3MEPEHUI, OCYLLLECTBNSET rOCY4apCTBEHHbIN
KOHTpOIb (Haa3op) 3a cobrniofeHnem TpeboBaHUIN TEXHUYECKUX perfiaMeHTOoB 1 06s13aTenbHbIX TpeboBaHui CTaHaapToB,
co3aHue 1 BefieHne thefepanbHoro MHOPMaLMOHHOTO POHAA TEXHUYECKIX PErNaMeHTOB 1 CTaHAAPTOB U €AMHON
WHOPMALIMOHHOM CUCTEMBI MO TEXHUYECKOMY PErynMpoBaHuio.

K HacTosAlleMy BpeMeHU B Poccun yXe 3anoxeHa npaBoBas OCHOBa AnA nepexoga K 3eJ1eHON 3KOHOMMUKE.

B Poccuiickoit ®efiepaLyst NPUHAT psAa HOPMATUBHO-NPABOBLIX AKTOB, HAnpaBreHHbIX Ha peanusaluio Mep B 06-
NacT CMArYeHNUs M3MEHEHMIA KnuMaTa v afanTaLum K KMMaTU4eckiiM U3MEHEHUAM.

PacnopsikeHuem lMpasutenbctea P® Ne 1662-p ot 17.11.2008 «O06 yTBepx)aeHM «KoHLeNLMM ONFOCPOYHOro
couuanbHo-3KOHOMUYecKkoro pa3suTtusi Poccuiickon ®epepauunu Ha nepuog ao 2020 roga» chopmupoBaHb! npu-
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OpuTEThI HALMOHaNbHOro pPas3B1UTUA, HanpaBneHHbIe Ha JOCTUXEHNE 3HepFeTVILIeCKOI7I 11 3KONOrU4eCcKow SCbeeKTMBHOCTVI
HaLlMOHaJ'IbHOVI OKOHOMMUKH, d)opmynmpyeMble Kak «nepexon oT SKCI'IOpTHO-CprbeBOIZ K MHHOBaLlVIOHHOVI MoJenu 3KOHo-
MMYECKOro pocCtar, YTo 3anycCTinno npouecc nepecmoTpa 1 yTO4HeHNA NPpOrH030B PasBUTUA HaLlMOHaJ'IbHOVI OKOHOMMKN 1
OTAelbHbIX €€ CEKTOPOB, CTpaTeFVIl7I pa3BnTnA 0Tpacne17| 1 PErMoHoB.

PacnopsikeHuem MpaButenbctea Poccuiickoir ®epepauum Ne 861-pn o1 17.12.2009 yTeepkaeHa Knumatuyeckas
ZJokTtpuHa Poccuiickon ®epepaumu, COrnacHo KOTopoi «eaepantHble opraHbl FoCyAapCTBEHHON BNacTu obe-
CMEYMBAIOT Pa3BUTINE SKOHOMUYECKUX UHCTUTYTOB U PUHAHCOBBIX MEXAHU3MOB, BKHOYAs CUCTEMbI HANOrO0BNOXEHIS

1 (OMHAHCOBOrO CTUMYNMPOBAHUS, CNOCOBCTBYIOLLMX TEXHOMOrNYECKOMY NEPEBOOPYXKEHUIO NPEANPUATUI, 3aMEHE
ycTapesLUero 060pyA0BaHWs, BHEOPEHWUIO TEXHOMOMMA C MOTEHLMANOM CHKEHUS BbIOPOCOB MapHUKOBBIX — ra30B,
BKMIOYas  3HeproadhhekTBHble 1 3HeprochbeperaloLme TEXHOMOMM, TEXHOMNOTM CHUKEHWS BbIBPOCOB NAapHNKOBbIX
rasoB NpeanpUSTUSMA TONMUBHO-3HEPrETUYECKOTO KOMMIEKCA, TPAHCNOPTa, METaNypruiyeckon, XMMUYECKOn 1 apyrux
oTpacnei NPOMbILNEHHOCTH, a TakxKe akTUBU3aLMI0 MCMOMb30BaHNS BO30OHOBNSEMbIX UCTOUHWUKOB SHEPTUMY.

MoctaHoBneHuem lMpaButensctBa Poccuickon ®epepaumm ot 14 pekadps 2010 Ne 1016 «O6 yTBepxaeHUM
MpaBun oT60pa MHBECTULIMOHHLIX NPOEKTOB U NPUHLMUNANOB AN NpeaocTaBneHUs rocyjapCTBeHHbIX rapaH-
Tui Poccuiickoii ®epepauum no kpegutam nmbo o06nuraLMoHHbIM 3aiiMam, NPUBNEKaeMbIM Ha OCYLeCTBNEHUe
MHBECTULIMOHHbLIX MPOEKTOB» 3aN0XeHa BO3MOXHOCTb NPEA0CTABIEHNS FOCYAAPCTBEHHbIX rapaHTU N0 MHBECTULIMOH-
HbIM MPOEKTaM, CBSI3aHHbIM C dHEProcbepexeHneM 1 NOBbILIEHNEM 3HEPreTU4eckorn 3chEKTUBHOCTY B CHEPE KMMNLL-
HO-KOMMYHaIbHOr0 X039ACTBa U B Chepe NPOMBILLMEHHOCTH.

«OCcHOBbI rocyapCTBEHHOW NONUTUKKU B 061acTu akonornyeckoro pa3sutus Poccuiickoi ®epepauum Ha
nepuog oo 2030 rogax, ytBepxaeHHble 30 anpens 2012 roga MpesugeHTom Poccum, B kayecTse CTpaTernyeckoi
Lienu rocyjapCTBEHHO NOMUTMKM B 06NacTy 3KONOTMYECKOro pas3BuUTUS YCTaHaBNMBAKT «peLLeHne CoLnanbHO-3KOHO-
MUYECKMX 3adad, 0becneynBatoLLMX 3KOMOrMYeckn OPUEHTUPOBAHHBIN POCT 3KOHOMMKM, COXpaHeHne GnaronpusTHOM
OKpyxatoLLen cpefbl, bruonornyeckoro pasHoobpasust n NPUPOLHLIX PECYpPCOB ANS YAOBNETBOPEHUS NoTpebHoCTeN
HbIHELLHEro 1 ByayLimMx NOKONeHW, peanu3auum npasa Kaxaoro Yenoseka Ha 6naronpusITHYI0 OKpYXXaroLLyto cpeay,
yKpenneHus npasonopsiaka B 061acTu oxpaHbl OKpyxatoLLen cpeabl U 06ecneyeHns 3Konornieckorn 6e3onacHoCTmM.

PacnopsikeHuem lMpaButenbctea Poccuiickoi ®epepauum ot 18 gekadbpsa 2012 Ne 2423-p Obin yTBEPXKIEH NNaH
Jenctauii no peanusaum « OCHOB rocyaapCTBEHHON NONUTUKA B 06MaCcTW 9Konornveckoro passutis Poceuiickon depe-
pauum Ha nepuog 8o 2030 roga, BKIIOYaAOLLMA s MEPONPUATUIA:

—  MOArOTOBKY NPELNOXEHUI 0 pa3BuTUN AOOPOBOMbHLIX MEXAHU3MOB 3KOMOMMYECKO OTBETCTBEHHOCTM OpraH13aLuil
C yyacTueMm rocyapcTaa 1 nepexos rocyfapcTBEHHbIX KOprnopaLuii k 0653aTenbHON HePUHAHCOBOM OTYETHOCTH B
06bnacTi oxpaHbl OKpyXatoLLen cpefpl 1 obecneyeHns aKkonornyeckon 6e3onacHoCTi B COOTBETCTBUM C MEXIYHa-
pOAHbIMU CTaHAapTamu (Cpok BbinonHeHuns — 2014 rog; 0TBETCTBEHHbIE UCnonHUTENM — MuHnpupogsl Poccuu,
3aUHTEepecoBaHHbIe pefeparnbHble OpraHbl UCTIONHUTENBHON BNACTH),

- BKMOYeHKe (10BpoBOMNbHOE) HEPUMHAHCOBON OTYETHOCTI OpraHm13aLuin, CoaepaLLei nokasatenu (rpynmbl nokasa-
Tenei) B 06nacTi oxpaHbl OKpyXKatoLLen cpefibl, B €XEroaHbIe rocyAapCTBEHHbIE AOKMAAb! O COCTOSIHUM M 06 OXpa-
He oKpyxatoLLeit cpeabl Poccuitckon ®efepauinn, a Takke ee pasmelleHne Ha oduLansHoM cainte MuHnpupogsl
Poccuu (cpok BeinonHeHns 2015-2030 roga; 0TBETCTBEHHbIE ucnonHuTen — MuHnpupoabl Poccun, 3auHTepeco-
BaHHble (hefepanbHble OpraHbl UCMONHUTENBHON BAcTH) U Ap.

«OCT P NCO 26000-2012. HaunoHanbHbI ctaHaapt Poccuiickon ®epepaumu. PykoBoacTBo no coumansHon
OTBETCTBEHHOCTUY, yTBEPKAEHHbIN Mpukasom PocctanaapTa ot 29.11.2012 Ne 1611-cT, HanpaBneH Ha copencTane
YCTONYMBOMY Pa3BUTHIO.

Ctpaterusi Hay4HO-TEXHONIOFMYECKOro Pa3BuTUS, yTBepxaAeHHas Ykasom Mpe3sngeHta PO Ne 642 ot 1 gekabps
2016 roga, 060CcHOBbIBaET HEOHXOAUMOCTL «0BECNEeYEeHUs TEXHONOrMYECKOro 0GHOBNEHUS TPAaULMOHHBIX Ans Poccun
oTpacrnein 3KOHOMUKM 1 YBENMYEHNS JOMM NPOAYKLMM HOBBIX BEICOKOTEXHOMOTUYHBIX 1 HAYKOEMKIX OTpaCHel B BaslOBOM
BHYTPEHHEM MPOAYKTE HA OCHOBE CTPYKTYPHBIX U3MEHEHMIA SKOHOMMKI Poccuny.

Crpaterusi akoHoMM4ecKoli 6esonacHocTn Poccuickon ®epepaumm Ha nepuog ao 2030 r., yTBepxaeHHas
Yka3zom Mpe3upgeHta PO Ne 208 ot 13 mas 2017 roga, paccmaTprBaeT pa3BuUTHe 3efeHbIX TEXHOMOMIN Kak 0auH 13 25
OCHOBHbIX BbI30BOB 1 Yrp0O3 SKOHOMUYECKOI Be30MacHOCTH, OTBET Ha KOTOPLIA NOTPEBYET «..NOBbILLEHNS NPON3BOAN-
TEMNbHOCTY TPYAA, PECYPCO U SHEProadhheKTUBHOCTM NPOU3BOACTBEHHBIX MPOLIECCOBY.

®epepanbHbIii 3akoH oT 10 aHBapsa 2002 r. Ne 7-03 «00 oxpaHe okpy:xatowen cpeabl» (B pea. o1 29.07.2017)
BBOAMT 0653aTENbHOCTL (PUHAHCUPOBAHMS IOPUANYECKAMI TULLAMN U UHOMBUAYANbHBIMI NPEANPUHAMATENSMU, OCY-

3ENEHBIE ®UHAHCbI: NOBECTKA HA ANA POCCUKX
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LLECTBASOLLMMU XO3ANCTBEHHYIO 1 MHYI0 AEATENBHOCTb, KOTOPast MPUBOAMT UMW MOXET NPUBECTU K 3arpsi3HEHNIO OKpY-
XaroLLei cpeabl, Mep N0 NpeAoTBPALLEHMIO 1 (UN) YMEHbLUIEHWIO HEraTUBHOTO BO3AEMCTBIS Ha OKPYXatoLLyto cpesy,
YCTPaHEHUo NOCNEeCTBUIA 3TOr0 BO3AENCTBUS.

3aKoHOM Npe/lycMOTPeHa Nnata 3a HeraTUBHOe BO3AENCTBUE Ha OKpyXaloLLyto cpeay. K rocynapcTBeHHbIM Mepam
CTUMYNMPYIOLLETrO BO3AENCTBIMS OTHOCUTCS YCTAHOBMNEHHbIN 3aKOHOATENbHO BbIYET M3 CyMMbI NNaTbl 3a HeraTueHoe
BO3AENCTBME Ha OKpYXaloLLyo cpeay 3aTpar Ha peanusalinio MeponpUSTUI MO CHIKEHMIO HEraTUBHOTO BO3AENCTBMS

Ha OKpYXatoLLyto cpeay, (haKTUYeckn NPOU3BEeAEHHbIX MPEANPUATUAMM 1 OpraHU3aLMaMM, 0BA3aHHBIMM BHOCUTb Nnary.
3aTtpaTtamu Ha peanusaLuio MeponpUATHiA MO CHIKEHIIO HEraTUBHOTO BO3EMCTBIS HA OKPYXXAKOLLYI Cpedy 3akoHoma-
TeNbCTBO NPU3HAET PACX0Abl HA (IUHAHCMPOBAHIE MEPONPUSTHIA, BKMIOYEHHBIX B NNaH MEPONPUATII Mo OXpaHe OKpyxa-
loLLet cpefbl UMK Nporpammy MoBbILLEHIS SKOMOTMYECKON IMEKTUBHOCTI 1 PacXobl Ha peanuaaLmio MeponpUATHiA Mo
obecneyeHmio MConb3oBaHNUs 1 YTUNM3aLMW NONYTHOTO HE(hTAHOTO rasa.

3akoHOM onpefenieHbl HanpaeneH!st ToCyAapCTBEHHOM NOAAEPXKKM CTeAYoLLMX MEPONPUATUIA (B BUAE NpesocTaBe-
HWSI HAMIOrOBbIX JIBIOT, TLFOT B OTHOLLEHWW NaThl 38 HEraTMBHOE BO3AEHCTBUE Ha OKPYKaIOLLYI0 CPeay U BblaeneHus
cpeacTs degepanbHoro BiogxeTa u BrogpxkeToB cydbbekTos Poccuiickoit Gegepavun):

1. BHeppeHwe HaunyyLumx OCTYMHbIX TEXHOMOTMN.

2. [IpoeKkTupoBaHue, CTPOUTENLCTBO U PEKOHCTPYKLMS CUCTEM 060POTHOO 1 HECCTOYHOTO BOJOCHABXEH!S; CUCTEM
BOJ0OTBELEHMS; YCTPOMCTB N0 OYMCTKE CTOYHbIX BOA, NepepaboTke XuAKMX BbITOBbIX OTXOA0B; YCTAHOBOK MO YTu-
nu3auum BblbpackiBaeMbIx 3arpasHsLLKMX BellecTs, 06paboTke 1 04MCTKe ra3oB Nepes ux BbIOpocom B atmocde-
Py, NCMOMb30BaHMIO MOMYTHOrO HEPTAHOTO rasa.

3. YcTaHoBka 060pya0BaHMS MO YNyYLEHMIO PEXMMOB CXUraHus TONnBa, No 06e3BPEXMBaAHMI0 OTXOA0B; CUCTEM
KOHTPONS CTOYHBIX BOZ, COCTaBa 3arpsisHsIoLLMX BELLECTB M 06BEMOB VX BbIBPOCOB B aTMOCKEpY; CUCTeM Habnto-
[EHUs 32 COCTOSIHUEM OKpYXXatoLLen cpeabl 1 ap.

MoctaHoBnenuem Mpasutensctsa ot 3 sHBapsa 2014 ropa Ne 3 yTeepxaeHs! MpaBuna npegocTaBneHus cybeuani us
thegepanbHoOro BlofkeTa POCCUACKAM OpraHN3aLMaM Ha KOMMEHCALMI0 YacTy 3aTpaT Ha ynnaty NPOLEHTOB MO kpe-
JUTaM, NMory4eHHbIM B POCCUACKUX KDEAUTHBIX OpraHn3aLnsix Ha peanu3aLiyio HOBbIX KOMMIEKCHBIX MHBECTULIMOHHBIX
MPOEKTOB MO NPUOPUTETHLIM HANPABMEHNAM FPaXAAHCKON NPOMBILLIIEHHOCTH.

MoctaHoBnennem lMpaButenbctBa Poccun ot 6 anpens 2018 roga Ne 418 npoaneHo gelicteme MexaHuama
rocyaapCTBEHHON Noaaepku, NpeaycMaTpuBaloLLero npegocTasnenme cybenani na eaepansHoro broaxeTa poc-
CUICKMM OpraH13aLysM Ha BO3MELLEHME YacTu 3aTpaT Ha ynnaTy NpOLEHTOB MO KpeauTam, NofTy4eHHbIM B pOCChit-
CKUX KpeAMTHbIX opraHu3auusx, BHewwakoHombaHke, MexayHapoaHbIX (DMHAHCOBBIX OPraHM3aLusX Ha peanu3aumio
KOMMIEKCHbBIX MHBECTULMOHHBIX MPOEKTOB MO MPUOPUTETHBLIM HANPABIEHNAM rPaXgaHCKON NPOMBILLIEHHOCTM NN
BbINMaTy KyrnoHHOro 40xoAa no obnurauusam, BeinyleHHsiM B 2014-2019 rogax B pamkax peanuaauuin KOMneKkCHbIX
WHBECTULIMOHHBIX MPOEKTOB MO NPUOPUTETHBIM HaNPaBMNEHUAM rPaXaaHCKoN NPOMbILNEHHOCTY. B denepanbHoM
BloxeTe Ha peanu3aLmio Takoro MexaHuama rocriogaepkn npeaycMOTPeHbI cpeacTsa B pasmepe 24,05 mnpa
pybnen (B Tom uncne B 2018 rogy — 6,86 mnpg pybnen, 8 2019 rogy — 8,6 mnpg pybnen, 8 2020 rogy — 8,59 mnpg
pybnen).

Ykasom lMpe3npenta Poccun «O HaumoHanbHbIX LEnsax U CTpaTernyeckux 3agadax passutusa Poccuinckoii
®epepaumnu Ha nepuog Ao 2024 roga» ot 7 mas 2018 roaa npegycmoTpeHa paspabotka HauroHanbHoro npoekTa
«3konorusi» B cpok [0 1 oktabps 2018 roga. MpoekT BknoyaeT B cebs 10 dheaepasnbHbix NPOEKToB — «YucTtas CTpaHay,
«KomnnekcHas cuctema obpalleHns ¢ TBepabIMM KOMMYHaMbHBIMI 0TX0A4amuy, «HdpacTpykTypa ans obpalyeHus ¢
oTxogamu | n Il knaccoB onacHocTUy, «YMCTbIN BO3Oyx», »Huctas Bogar, «O3noposnenune Bonruy, «CoxpaHeHue o3epa
Baitkan», «CoxpaHeHue yHuKanbHbIX BOAHbIX 06bEeKTOBY, «CoxpaHeHue Gronornieckoro pasHoobpasus 1 passutie
3KOMorM4eckoro Typusmay, «CoxpaHeHue necosy. B HacTosLee Bpems no kaxagomy degepansHOMy NpOekTy onpegene-
Hbl KOHTPOIbHbIE M (PMHAHCOBbLIE NOKa3aTeny.

OpHuM 13 NyHKTOB Maickoro ykasa MpesuaeHta Poccum B yacTv pa3paboTky HaLNpoeKTa no 3Konorny AenseTcs
npumerenne HOT Bcemn o6bekTamu, OkasbiBaOWMMM 3HAYNTENBHOE HEraTMBHOE BO3AENCTBUE Ha OKPYXatoLLyH
cpeay.

B ceHTs16pe 2018 roga Muxnpomtopr Poccun coBmecTHo ¢ MuHnprpoabl Poccin B COOTBETCTBUM C NOPYYEHMEM,
AaHHbIM 1o uToram 3acepanus Npesugmnyma Coseta npu MpesnaeHTe Poceuiickon ®eaepauym no ctpaTernieckomy
Pa3sBUTWIO U HALWMOHAbHBIM NPOEKTaM, AOMOMHIN CTPYKTYPY HALMOHambHOTO MPOEKTa «KOMOrsi» OAMHHAALATLIM
thenepanbHbiM MPoekToM «BHeApeHne HaunyyIMX JOCTYNHbIX TEXHONMOTUMY.

3ENEHbLIE ®UHAHCbI: MOBECTKA OHA ANnA POCCUN
AnarHocTuyeckas 3anucka
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WTorom peanusauuu tegepansHoro npoekta no BHeapenuto HAT cTaHerT:

1. ®opmupoBaHme HOpMaTMBHON NPaBoBOK 6a3bl Ans nepexoaa Ha HOT v pa3suTS HOBOM OTPACnM AN POCCUMCKOM
MPOMBILLNEHHOCTW — 3KOMOTMYECKOro MaLLMHOCTPOEHUS.

2. ObecneyeHne hyHKLMOHNPOBAHNS CUCTEMbI BblAA4N KOMMMEKCHBIX 3KOMOMMYECKUX paspeLleHnin Bcemu obbektamu
| KaTeropum No ypoBHIO BO3LENCTBIS Ha OKPYXKatoLLyLo cpefy (0kono 7 ThiC. 0BBLEKTOB).

3. ObecneyeHne yCKOPEHHOrO POCTa MHBECTULMIA B OCHOBHOM KanuTas 3a CYET MacluTabHOM NporpamMmbl TEXNEpPeBo-
OpYXXEHNS.

4.  CtumynupoBaHue Npou3BOACTBA NPUPOSOOXPaHHOrO 060pyA0BaHNS U NPOAYKLMM 3KOMOTMYECKOrO MaLLMHOCTPO-
€HWs 3a CYET NOAAEPXKM NUNOTHBIX NapTuin obopygosanus HAT. Mo npegsapuTenbHbIM OLEHKaM, 3T0 Npueeaet
K CHKeHo 06bema umnopTa 0bopyaoBaHUs B SKONOrMYECKoM MallHoCTpoeHum ¢ 50% B 2018 rogy go 34% B
2024 rogy (COOTBETCTBYHLLMIA LIENEeBO NokasaTernb 3adMkeMpoBaH B HALMOHANbHOM MPOEKTE)

5. ®opmupoBaHue 3kcnepTHOro coobuiecTtsa no BHeapeHnto HAT Ha 6ase btopo HaumyyLwmnx 4OCTYNHbIX TEXHOMNOTUN.

6. 3anyck MexaHu3ma 3eneHblx 0bnuraLuii kak OTAENbHOTO HOBOTO MHCTPYMEHTA CTUMYNMPOBAHMNS! MHBECTNPOEKTOB
no HAT.

Peanusauus npoekta notpebyeT BblAeNeHUs AOMONHATENBHBIX CPEACTB U3 thegepansHoro BomkeTa. O6beM BHmKETHBIX
aCCUTHOBaHWI, 3anpoLUeHHbIi y MuHdmrHa Poccum 1 BKITOYEHHBIN B MPOEKT NacropTa HaLMOHAabLHOr0 NPOeKTa «3JKOoro-
sy, cocTaBnseT 27,44 mnpg pyb., 3 koTopbix 27,3 Mnpg pyb. — Ha NOAAEPXKKY XO3ANCTBYIOLNX CyOBEKTOB, NEpexo-
ASALUMX HA HAaUMyYLLMe AOCTYMHbIE TEXHONOrmM (3eneHble obnurauun), a 0,14 mnpa py6. — Ha (hopmMmMpoBaHue CUCTEMBI
OL{EHKM M 3KCMEPTHOrO COOBLLECTBA HAaWMYYLLIMX AOCTYMHBIX TEXHONOrMIA Ha 6a3e Bropo HammyyLLMX AOCTYMHBIX TEXHOMOTUA.

B yensx ncnontenus Ykasa lNpesnaenta Poccuitckon ®epepaumm ot 07 masi 2018 roga Ne 204 «O HaumoHanbHbIX
Liensix u cTpaTernyeckux sagadax passutus Poccuiickon ®egepauun Ha neprnog 8o 2024 roga» Munnpomtoprom Poccun
noaroToeneHbl MpaBuna npegoctaBneHus cydeuamm u3 pepepanbHoro GropxeTa pOCCUICKMM OPraHM3aLMAM Ha
BO3MELLEHNe YacTH 3aTpaT Ha BbINnaTty KyNoOHHOro 4oxoAa no oonurauusaMm, BbiNyLWeHHbIM B pamMKax peanu3sa-
LIV MHBECTULMOHHbIX NPOEKTOB MO BHEAPEHWIO HAMMYYLWKUX AOCTYNHbIX TEXHONOMMIA Ha 00bEKTax, OKa3bIBalo-
LYMX 3HAYUTENIbHOE HEeraTUBHOE BO3AENCTBUE Ha OKPYXaIoLLYH Cpeay U OTHOCALYMXCA K 00nacTaM NnpuMeHeHUs
HaUIy4INX JOCTYMHbIX TEXHOMOT .

B cooteetcTBMM C [paBunamu, nnaHupyeTcs BO3MELLATb YacTb 3aTpaT Ha BbINAaTy KyNOHHOro A0X0Aa Mo obnuraumsm,
BbIMyLLEHHbIM B PaMKax peanu3aLyi MHBECTULIMOHHBIX MPOEKTOB N0 BHEAPEHWIO NMPUPOLOOXPaHHOr0 060pyA0BaHMS Ha 06b-
€KTax, OKa3bIBalOLLIX 3HaUUTENbHOE HeraTUBHOE BO3AEHCTBUE Ha OKPYXKAKOLLYO Cpedy N OTHOCALLMXCS K 06nacTsm npume-
HEHWS HaUNYYLLIMX BOCTYMHbIX TEXHONOMMIA. B HacTosiLee Bpemst npoekT [paBun npoxoauT 06CYXaeHe B 9KCEPTHON cpese.

MepeyeHb HOPMATUBHO-NPABOBbLIX aKTOB, KOTOPbIE 3ANOXKMIA KPUAMHECKYI0 OCHOBY [Nt (HOPMUPOBAHNS B Poccim cekTopa 3eneHbIx
(hMHaHCOBBIX MHCTPYMEHTOB, yka3aH B IMpunoxeHm 4.

5. YYACTHUKW PbIHKA 3ENEHBIX ®UHAHCOB B POCCUU
5.1. HAUMOHANBHBIE UHCTUTYTbI PA3BUTUA

B HacCTosLlEee BpEMA B Poccum cnenyowne NHCTUTYTbl Pa3BuUTUA B CUITy CBONX MOSTHOMOYMI 1 BO3MOXHOCTEN MoryT
OKa3blBaTb BO3AENCTBYE Ha CbOpMVIpOBaHVIe PbIHKA 3€IEHbIX (*)VIHaHCOB M CTaTb NPAMbIMI Y4aCTHUKaMU PbIHKa.

BHelusKkoHOMOaHK

B ntone 2018 roga lNpasutenbctBom Poccum Bbina yTBepxaeHa HoBas peaakums «MemopaHayma o (pMHaHCOBOWN Nomnu-
TUKe BHelwakoHoMBaHKa», KOTOpbIM onpefeneHbl OCHOBHbIE HAMPaBNEHMUS 1 NOKa3aTeNu MHBECTULIMOHHOM, BHELLHE3KO-
HOMIYECKOW, (PUHAHCOBOWN JeATENBHOCTH, AEATENBHOCTM MO NOAAEPKKe 3KCNopTa NpyW peanuaawum NpoekTos B Poccun
1 3a pybexom.

CornacHo HoBoii pefakLum MemopaHayma, BHelakoHOMOaHK B paMKkax OCYLLECTBIIEHS! UHBECTULIMOHHOI [esTerbHO-
CTV y4acTByeT B peanuaaLun npoekToB B Poccuitckoi ®efepaLyi no crieayroLLyiM 0CHOBHBIM HanpaBneHUsIM: passuTie
NH(PACTPYKTYPbI M YCTpaHEeHe MHGPACTPYKTYPHBIX OrPaHUYEHMA 3KOHOMUYECKOTO POCTa, MOBbILLIEHUE 3GEKTUBHOCTM
MCrOMb30BaHWS MPUPOAHBIX PECYPCOB, OXpaHa OKPYXKAOLLEi cpefbl 1 YIydLIeHe SKONornyeckoi 06CTaHoBKY (3ereHast
9KOHOMWKa), y4acTie B peanuaaLi NpoeKTOB Ha NPUHLMNaX rocyAapCTBEHHO-4aCcTHOTO NapTHEPCTBA, MyHULMMarbHO-
YaCTHOTO NapTHepCTBa.

3ENEHBIE ®UHAHCbI: NOBECTKA HA ANA POCCUKX
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B uone 2013 roga BHelwuakoHoMbaHK NepBbIM U3 POCCUACKAX OpraH13aLil NPUCOEAMHINCS K MEXAYHAPOAHON UHULK-
aTvee B 00MacTy OTBETCTBEHHOIO (hMHAHCUPOBaHUst — OuHaHcoBO MHMLMaTuBe Mporpammel OOH no okpyxaroLyen
cpege (United Nations Environment Programme Finance Initiative, ®/1 KOHE). B 2013 rogy 6bina ytBepxaeHa Monutu-
ka OTBETCTBEHHOrO (pMHaHCUpOBaHNs BHelakoHOMbaHKa.

B koHue 2013 roga BrewwskoHombaHk 1 IFC nognucany MemopaHgym 0 B3aMMONOHUMaHUM, HanpaBneHHbIN Ha pacium-
peHie COTPYAHMYECTBA B pasnuyHbix 0bnactsx. OCHOBHOW (hOKYC HanpaBIieH, B NEPBYIO 04YePeab, Ha pa3BUTHE BbICOKO-
TEXHOMOTNYHbIX 3KOMOTUYECKN YUCTbIX 1 Be30macHbIX MPOU3BOACTB, @ TaKKe Ha MPOEKTbI, CBA3aHHbIE C nepepaboTkon
OTXOZI0B ¥ OUMCTKOM CTOYHbIX BOA. BHeLwwakoHombaHk npu cogeictaum IFC paspabotan MexaHU3m OLEHKM 3Heproadhdek-
TMBHOCTM WHBECTULMOHHBIX MPOEKTOB, @ TaKKEe NPOEKT METOAMKN pacyeTa nokasatenen 3HeproathhekTMBHOCTY MPOEKTOB.

CeTb rnobaneHoro gorosopa OHH B Poccum Beina 3anyuwiera B 2008 rogy. C 2013 roga npeacegatens u inagep ceti
— BHewwakoHombaHk. B 2015-2016 rogax cetb MnobansHoro gorosopa OOH (ML OHH) npeobpa3oBaHa B AccoumaLto
«HauwoHanbHas ceTb MobanbHOro JoroBopay, koTopas CTana npaBonpeemHikom cetu MnobansHoro gorosopa OOH B
Poccum 1 0CHOBHOI CTPYKTYPOK, NpeacTaBnstoLLEA POCCUMCKYIO ceTb [NobanbHOro 4oroBopa B MUpe.

®oHpg PrAY «Poccuiickuii hoHa pa3BUTUA NPOMBILLSIEHHOCTMY, LIENbK) KOTOPOro SBMSIETCH KPEAUTOBaHUE pas-
pabOoTOK HOBOW BbICOKOTEXHOMOTMYHOI NMPOAYKLMM, TEXHUYECKOE NEPEBOOPYXKEHIE 11 CO3AAHME KOHKYPEHTOCTOCOOHBIX
NpOW3BOLCTB Ha 6a3e HauMyYLLMX JOCTYMHBIX TEXHOMOTMIA.

PaspaboTaHbl npasuna, N0 KOTOPLIM (POHA MOXET HanpaBNATb AEHEXHbIE CPEACTBA B pamkax Ul Ha BHeapeHue Hau-

NyYLIMX JOCTYMHbIX TexHonoruin. CornacHo MoctaHoBneHuto Npasutensctea PO ot 23 aekabps 2014 roga Ne 1458 «O

nopsiaKe ONpeAeneHns TEXHOMOTMM B KaYECTBE HaUITyYLLEr JOCTYMHON TEXHOMNOMN, a Takke pa3paboTki, akTyannsaumm
1 onybnmkoBaHNst MHHOPMALIMOHHO-TEXHUYECKIX CNPABOYHMKOB MO HAUMYYLLMM AOCTYNHbIM TEXHOMOMAMY, TEXHOMOrMS
MPU3HAETCs B KAYECTBE HaMMyyLEe AOCTYMHON TEXHOMOMMM MO CNEAYHLLUM KpUTEPUAM:

1. HaWMEHbLLMA YPOBEHb HETaTUBHOMO BO3AENCTBUS Ha OKPYXXatOLLYI0 CPeay B pacyeTe Ha eAUHNLY BPEMEHM UK
06bem NPoOM3BOAMMON NPOLYKLMKM (TOBApa), BbINOMHAEMON paboTbl, OKka3blBaeMoi yCryr nnbo cooTBETCTBUE
APYrvM nokasaTensam BO3LEeNCTBIUS Ha OKPYXKatoLLyHo cpey, NPeayCMOTPEHHbIM MEXOYHapOAHbIMU A0Tr0BOPaMM
Poccuiickoit ®egepauu,

9KOHOMMYECKas I PEKTUBHOCTb BHEAPEHUS 1 IKCMNyaTaLmi,
NpUMEHEHME PECYPCO- U SHEprochbeperatoLLmx MeTozo0B,

nepuoz BHeapeHus,

o &~ N

MPOMbILLNEHHOE BHELIPEHNE TEXHOMOMMYECKNX NPOLIECCOB, 060PYA0BaHMS, TEXHIYECKIX CNOCOBOB, METOAOB Ha 2 1
Boree obbekTax B Poccuiickoit deaepalimm, OkasblBatoLnxX HEraTMBHOE BO3AEHCTBIE Ha OKPYXKAIOLLYIO CPEefy.

OOHA npeanaraeT NbroTHbIE YCIIOBHSH CO(MHAHCHPOBAHMS IPOEKTOB, HaMpaBreHHbIX Ha pa3paboTKy HOBOW BbICOKO-
TEXHOTOTUYHOI MPOAYKLMM, TEXHUYECKOE NEpPEBOOPYKEHNE 1 CO3aHI1e KOHKYPEHTOCTOCOBHbIX MPON3BOACTB Ha Hase
HaNUMYYLLMX [OCTYMHBIX TEXHOMOMMIA.

[ns peanu3auum HOBbIX NPOMbILLIEHHBIX MPOEKTOB POHA NpefoCTaBnseT Lenesble 3aiMbl no ctaske 1%, 3% 1 5%
rogoBbIX CPOKOM A0 7 neT B 06beme 0T 50 4o 750 MiH pybnen, CTUMynMpys NPUTOK NPSIMbIX MHBECTULMIA B pearbHBbIN
CEKTOP 3KOHOMWKM.

locynapcTBeHHas kopnopauus ®oHa copelicTBMA pechopMMPOBaHUIO KUMULLHO-KOMMYHArNBHOIO X03AMCTBa
(PoHp XKKX) ocywiecTanseT uHaHcoBY0 nopnepxky cybbektam Poccuiickon ®eaepaLum v MyHULMNANbHbIM 0bpa-
30BaHWSIM Ha NPOBEEHME KanuTanbHOr0 PeMOHTA MHOTOKBAPTUPHBIX [JOMOB 1 NEPECENEHNEe rpaxaaH 13 aBapuiHoro
XunuiHoro doHAaa, Takke cpeactea ®onaa ¢ 2013 roga HanpaBAAKTCA HA MOAEPHU3ALWI0 CUCTEM KOMMYHaIBHOMN WH-
(hpacTpyKTypbl, B TOM YKCIe MPOEKTbI MO CO34aHMI0 06BEKTOB MO 0OPALLEHMIO C TBEPALIMI KOMMYHAMBHBIMU OTXOAAMM.

5.2. KOMMEPYECKWUE BAHKW U CTPAXOBbIE OPIAHU3ALIMK

B HacTosiee Bpems B Poccun crieaytoLuyie 6aHku 1 CTpaxoBble OpraHu3aLyii B CUry CBOUX BO3MOXHOCTEN 1 HAKOMMEHHOro
OrbITa MOTYT OKa3blBaTb BO3AEHCTBIE Ha (HOPMMPOBaHIE PbiHKA 3eNEHbIX (DYHAHCOB U CTaTb MPSIMbIMM Y4ACTHUKaMU PbIHKa.

C6epb6aHk Poccum B kayecTBe NUMOTHbIX MPOAYKTOB NpeaiaraeT paccmMaTpyBath 3eneHble 0bnmrauum, KoTopble
BbINYCKaAKOTCH 3MUTEHTaMK ANs (PUHaHCUPOBaHMs (pedMHAHCMPOBaHIUS) MPOEKTOB, KOTOPbIE KBAMM(ULMPYIOTCS Kak
3eneHble. B kayecTBe LeneBoil 3agayu (Mogen) cTaBnTCs 3agada Co3aaTh PhIHOK 3eNneHbIX 0bnurauuit (kpegu-
HbIX CTPYKTYPUPOBAHHBIX HOT), SMUTUPOBAHHbBIX NPOEKTHBIMM KOMMaHUsAMU (6e3 perpecca Ha 6anaHchl KpynHenwnx
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YYaCTHUKOB pbiHKa). BaHK roToB OCYLIECTBUTL «KoanduKaLMio» NOHATUS «3KOMOTMYECKUI POEKT», NpopaboTaTh co-
AepaHue 1 hopMy COOTBETCTBYIOLLETO 3asiBNEHUS (AeknapaLm) SMUTEHTa, CoaepaHmue «aedonTay Kak HapyLieHne
06s3aTeNbCTB, NOCNEeACTBIS AEhONTOB, YNpaBNeHe puckami, BO B3aMMOLENCTBUM C «3KONOTUYECKUM PErynsTopomy,
«(MHAHCOBbIM PETYNATOPOMY 11 «4EMMMOHAMM PbIHKa» 38MEHOT0 MHBECTUPOBAHMS.

Cornacto ®egepansHomy 3akoHy «O6 oxpaHe okpyxatowleit cpebl» o1 10.01.2002 Ne 7-03 skonoruyeckoe CTpaxosa-
HWe OCYLLECTBNSAETCS B LiENAX 3aLLnThl UMYLLECTBEHHBIX MHTEPECOB PUANYECKNX M (IU3NYECKNX MWL, Ha ClyYail SKomMo-
rMyeckiux puckos. B Poccuiickon GefepaLmm MOXET OCyLLecTBNATLCS 00s3aTeNbHOE rocyAapCTBEHHOE KONOMMYECKOe
cTpaxoBaHue. Psg poccuinckmx KoMnaHuii npeanarakT CTPaxoBaHWE rpaxgaHCKkoi OTBETCTBEHHOCTY 3a 3arpsisHeHne
OKPYXXaloLLe NPUPOAHON Cpeabl.

5.3. SMUTEHTbI 3ENEHbIX OBNUIALIMIA

Ha poccuiickom pbiHKe CyLLECTBYET psi KOMMaHWUA 1 OpraH13aLmii pasnuyHbIX oTpacnen 3KOHOMUKM (3HepreTuka,
MeTannyprisi, CTPOMTENLCTBO, HEPTEXMMMYECKAs MPOMBILLIEHHOCTb, XUMNLHO-KOMMYHanbHas cdepa 1 ap.), KoTo-
pble NaeHTMULMPYIOT cebs KaK y4aCTHUKOB 3eN1EHOr0 pbiHka. 3 HUX Ha 1 ceHTsbps 2018 roga nopsiaka 50 komnaxmi
OCYLLECTBUIN BbIMYCKW KOPNOPATUBHBIX UIN KOHLLECCUMOHHBIX 0BUraLuia, KOTOpbIE B HACTOSILLEe BpeMs obpallatoTes Ha
MockoBckoin bupxe nunm nnanupyrTes k pasmelleHnto: 6onee 420 BbiNyckoB B 0bOpaLleHy Ha cymmy 6,5 TprH pyb., 37
BbIMYCKOB Ha cymmy 1,3 TpNH py0. NnaHMpYKTCS K pa3MeLLEHto (BbIMycku BKtoYeHb B CIMCOK LieHHbIX Bymar, fony-
weHHbIx k Topram NAO Mockosckas Bupxa).

K HemapkvpoBaHHbIM, HO N (haKTy 3eneHbIM 0BNMraLmusM, MOXHO YXe Cerdac OTHECTM BbiMyCku 0bnmuraynin 7 aMuTeH-
TOB-KOHLIECCUOHEPOB, KOTOPbIE Bbini pa3MeLLeHbl Ans PUHAHCUPOBaHNS KOHLECCMOHHbIX MPOEKTOB B KOMMYHaIbHOM,
TPaHCMOPTHO 1 Apyrux ccepax (B obpalleHnmn 20 Boinyckos Ha cymmy 48,4 Mnpa py6.). B npocnekTax aTux BbInyckos
Lienu pa3MeLLeHs BbINyCKOB COOTBETCTBYIOT NpuHumnam ESG.

K Takum aMUTEHTaM OTHOCSTCS:

- 3A0 «Ynpaenenue otxogamu-HH» (oguH Bbinyck obnurauuin Ha cymmy 1,15 mnpg py6.),
- AO «Bonra-CnopT» (aBa Bbinycka Ha cymmy 3,3 mnpg py6.),

— 000 «KoHueccum BogocHabxeH!st» (NsiTb BbINYCkoB Ha cymmy 7,5 mnpg pyo.),

- 000 «KoHueccnm TennocHabxeHns» (gBa Bbinycka Ha 06Lyto cymmy 4 mnpg pyo.),

- AO «YnpaBneHue oTxogamuy» (YeTblpe Bbinycka Ha obLuyto cymmy 8,1 mnpg pyb.)

— 000 «TpaHcnopTHas KOHLIECCHOHHAs KOMMaHUs» (TPU BbIMycka pasMeLLeHbl Ha Cymmy 6,7 Mnpa pyo., ABa Bbinycka
3annaHupoBaHbl — 5,126 mnpg py6.),

- AO «naBHas gopora» (Tpu Bbinycka Ha cymmy 17,57 mnpg py6.).

Euwe 18 komnanwi (148 Bbinyckos B obpateHumn Ha cymmy 1,328 TpnH py6. 1 2 Bhinycka 3aniaHMpoBaHbl Ha cymmy 15
MnpA pyb.) B MpocnekTax aMUCCUM yka3ani kakyto-nnbo MHOpMaLMI0 B OTHOLLEHW Lienel, NnaHoB, 3aaaY, CBA3aHHbIX
C COXPaHEHNEM OKpYXKatoLLel Cpeabl U CHIXKEHNEM HEeraTUBHOMO BNMSHUS Ha Hee. Cpeau HNX KOMMaHUv XUMUYECKON 1
HeTEXMMNYECKON NPOMbILUNEHHOCTI, METANMYPrN, SHEPTETUKMA, MaLLIMHOCTPOEHMUS 1 Ap.

OctanbHble komnaHum (256 Bbinyckos B obpatyeHnn Ha cymmy 2,1 TpiiH pyb. u 31 Ha cymmy 1,345 TpnH pyb. 3annaHupo-
BaH) y4aCTBYHOT B aKTUBHOCTSX, KOTOPbIE MOXHO YCMOBHO OTHECTH K Chepe 3eNeHbIX (iMHAHCOB.

MepeyeHb NOTEHLMaNbHbLIX 3MUTEHTOB 3eneHblx obnuraumii (skcnepTHas Boibopka HAKIIN) npencraener B MpunoxeHun 5.

OkcnepTHas Bbibopka HalmoHanbHOM accoumaLym KOHLECCMOHEPOB M JONTOCPOYHbIX MHBECTOPOB B MHAPACTPYKTYPY
(HAKIM) nogrotoBneHa UCKMIOYUTENBHO AS OLEHKM NOTEHLMANBHOM PhiHKA 3eNeHbIX obnuraLuii u MeeT psa 4o-
NyLEHNN.

Mockonbky B Poccum He CyLLECTBYET HUKaKMX Aaxe camblx 0BLLMX CTaHAAPTOB WAEHTU(MKALMN 3eneHbIX 0bnmraLmi v
NOSIBNIAKOTCS HECONOCTaBKMbIE (POPMYIIMPOBKY NAapaMETPOB OTHECEHMS K 3enieHbIM obnurauusm, HAKOW kmounna B
BbIGOPKY KOMMaHNK, KOTOpbIE B Pa3nnyHbIX hopMax NAEHTUULMPYIOT cebsl kak y4aCTHUKOB 3eMEHOTO pbiHKa, B TO Xe
BPEMS OCYLLECTBMIN BbIMyCKI KOPMOPATUBHBIX M KOHLECCUOHHbIX 06nmMraLuii, KOTopble B HacTosLLee Bpems obpallaroT-
cs Ha MockoBcKoii Brpxe Unu nnaHupyoTCs K pasmeLLeHuio.

[Ins NoAroToBKM BbIGOPKY BbliN NPUHATBI BO BHUMAHWE CMeMytoLL/e aKTUBHOCTI NOTEHLMAmNbHBIX SMUTEHTOB 3eMeHbIX
obnmrauui, B KOTOpbIX 3adMKCPOBaHa 3eneHas WAEHTUDUKALNS KOMMAHUM:
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WHaekc «OTBETCTBEHHOCTL 1 OTKpbITOCTbY PCIIM http://pcnn.pd/simplepage/890

—_

WHpeke «Bektop yctonumeoro passutusy PCIIM hitp://penn.pd/simplepage/890

HauuoHanbHbIn Peructp kopnopaTtueHbIx HeduHaHcoBbix oT4yeToB PCIIM hitp://pcnn.pd/simplepage/475
Jkonoruyeckuin hoHaosbIn MHoeke ERAX https:/finterfax-era.ru/agentstvo/proekty/erax

CoumanbHas xapTus poccuiickoro GusHeca http://penn.pdy/simplepage/474

CeTb rnobaneHoro gorosopa OHH B Poccum http://www.globalcompact.ru/

PeituHr «CoupmanbHoi aheKTUBHOCTYM KpynHENLLMX pocchitckux komnanuity AK&M http://www.akmrating.ru

ESG peintuHr kopnopaTusHoro cektopa RAEX-Europe https://www.raexpert.eu

© ®© N o gk~ w DD

PekomeHzauumm B 061acTi yCTOMYMBOMO Pa3BMTUS U 3eMeHbIX MHBECTULMIA HaLmoHanbHo accoLmaLmm KOHLEeCCHo-
HEepoOB M JONTOCPOYHbIX MHBECTOPOB hitps://investinfra.ru/

5.4. BUPXXA U TOPIOBbIE CUCTEMbI

B HacTosLLee Bpems B Poccun MockoBckast EMp)Ka MMEET BCE MHCTPYMEHTHI, 4T0ObI CTaThb BaXHbLIM KaHanom NPoABMXeHNsA
3eNeHoN (bMHaHCOBOI;i CUCTEMbI, [loNyCKadA 3eNneHble O6J'IMFaLlVII/1 K TOpram 1 nNooLpsa SMATEHTOB yBENUYBATL NMPO3Pa4YHOCTD.

3eneHbln cexkTop Ha Bupxe:

—  MO3BOMNT WHBECTOPAM MErko AEHTUNLMPOBaTL 3eneHble 0bnuraLmm ans NpUHSTAS 060CHOBaHHBIX MHBECTULIMOH-
HbIX PELUEHWH,

- obecneunT amuTeHTaM 3eneHbix obruraumin gocTyn k 6onee Lwmpokon (rnobanbHoi) 6ase HBECTOPOB,

- 00neryuT cBEEHME BOEAMHO CPOCa W NPELOXEHNS 3eMeHbIX obnurauni,

- obecneynT packpbITe MHopMALK, CNeLMdUUHON 4115 3eNeHbIX 0BMraLuii, No eAMHbIM NpaBuIam,

—  MpenocTaBuT BO3MOXHOCTb afpeCHbIX NpeepeHLMii CO CTOPOHbI PErYNMPYIOLLMX OPraHOB 1S pa3BUTUS CETMEHTA,
- MOAJEPXUT PbIHOK 3€NEHOTO (hMHAHCMPOBaHUS 1 CPOPMUPYET COOTBETCTBYHOLLYIO DU3HEC-MPAKTHKY.

OcHoBaHMeM BKMIOYEHNS 06n1raLyin B 3eneHbIil CEKTOP MOTYT BbITb CrieayioLLme KpUTepun:

—  BbINonHeHue TpebosaHuit Ans BktoyeHns B |, Il unm [l ypoBeHb crincka,

- 3asBneHne aMmUTEHTa O COOTBETCTBIM BbiMyCka CTaHAAPTaM 3eMeHbIx obnurauni;

—  Hannyue y 3MUTEHTa KOpPNOpaTUBHON NONUTUKM, HANPABNEHHOW Ha 0becneyeHne aKOMOrMYeCKor OTKPLITOCTY (Ha-
NpUMeEp, onmcaHue npowecca 0Tbopa 3eneHbIX NPOEKTOB),

—  Hanu4ue B MpOCMeKTe 0BnMraLi CyLLECTBEHHOM MHAOpMaLIM 06 1CNONb30BaHMI JOXOAO0B OT 3eNeHbIX 0bnuraLuit
TOMbKO B ONpefeneHHble (Mpuemnemble) SKoNornieckue NpoeKTsl,

- nybnukauus He3aBUCUMOTO 3KCMEPTHOTO 3aKIOYEHNSt O COOTBETCTBIM BbINycka obnurauii, SmuteHTa nnbo Lene-
BOTO MpOeKTa, ANs peanu3aLmmn KoTOPoro NPUBMEKAKTCS AEHEXHbIE CPEACTBA OT SMUcCUM obnuraumii, TpebosaHu-
am ICMA n/mnm CBI k 3eneHbim npoektam. Cnncok BEpUthMLMPYIOLLMX OpraHn3aumin yTeepxaaeTcs bupxen,

—  MPUHATUE IMUTEHTOM 0653aHHOCTI NO PACKPBITUIO PerynspHoi MHGopMaLmmn 06 OCYLLEeCTBEHWM 3eMeHbIX Npo-
€KTOB Ha NPOTSHKEHUN BCEro cpoka obpallieHns 3eneHomn obnuraumm.

Ha naHHbIn MomeHT Mockosckas Bupxa He obnapaet akenepTu3on no onpeaenexuto 3eneHocT obnurauuin. B cessmn
C 3TUM N5 Liener onpeaeneHns Noaxoa0B K CO3AaHNI0 U Pa3BUTIIO PbiHKa NPOBEAEH onpoc cpeay YneHos KomuteTa
3MuTEHTOB 0Bnuraumin MockoBckon Bupxiu.

5.5. 9KCMEPTU3A U CEPTUOUKALINA

B HacToslLee Bpemst B Poccum cosgaHbl 1 AENCTBYHOT HECKOMBKO OpraHn3aLuii, KOTopble cneuuanusupyeTcs B obnactu
3KCMepTN3bl IKONOTMYECKIX NPOEKTOB, OLIEHKM, pa3paboTku SKONOrMYECKor cepTudmkaLm B 06nacti CTpouTenbCTBa.

Jkonoro-aHepreTUyeckoe peliTuHroBoe areHTcTBo «MHTepdhakc-APA» — 370 crieumansHoe noapasaeneHue NHagopma-
LmoHHOW pynnbl «HTepdakey, Co3naHHOe Ans aHann3a Skonoro-3HePreTMYECKon apMEKTUBHOCTM 3KOHOMIKM. B cocTas
areHTCTBa BXOAAT OMbITHBIE CMIELMANMCTbI, NOCBATMBLLME Bonee 30 neT aHanuay npobrem paLyoHanbHoro NpUpoAoNors-
30BaHms. B 2000 -2009 rogax OHM paccuuTbiBani penTuHM kpynHenwmnx npeanpustuil Poccun B pamkax AHO «HIOPAY.
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B HacTosiLLee Bpems cucTeMa PENTUHIOBBIX OLIEHOK BKITIOYAET NapaMeTpbl 3HepronoTpebnenus, adekTMBHOCTY Npo-
W3BOACTBA, PErMOHanbHbIE W COLManbHble acnekTbl 1 T.4., 4TO AenaeT 6onee NOHATHbIMU HE TOMBKO 3KOHOMUYECKNE

W (MHAHCOBbIE MOCNEeACTBIS NPOLIECCOB, HO M (PM3NYECKYHO CYLLHOCTb (PYHKLMOHMPOBAHMS TEXHUYECKOTO KOMMeKca
CTPaH, PErYOHOB 1 NPEANPUATUIA. YHUKarnbHas METOA0NOrMS aHann3a 3KoMorMyeckon n 3HepreTM4eckon 3 dexTus-
HOCTW NO3BONSET OCYLLECTBAAT MOHUTOPUHI PE3yNbTaTUBHOCTY MPOrpamMM YCTONYNBOrO Pa3BUTUS CTPaHb! B LIENOM,
OTAENbHBIX POCCUIACKIX PErVIOHOB 1 NPeaAnpusTUil NIBbLIX OTpacnei 1 BUOOB AeSTENbHOCTA: PENTUHT (hyHoaMeHTanbHOM
addekTnBHoCcTM 150 KpyNHENLLMX KOMNaHWA B pearnbHOM cekTope Poccum, PerTuHrin dyHaameHTansHom agdekTus-
HOCTM 5424 npeanpusTU MO OTPaCNeBbIM rpynnam, PEATUHT pernoHoB Poccum no 3KoMormyeckorn u SHepreTYeckomn
ahpekTBHOCTM BusHeca v ap. https:/interfax-era.ru/

AHanutuyeckun ueHTp HPA — HesaBucumas KOMNaHus, NpefocTaBnsIoLas KOHCYNbTaLUOHHbIe U aHanUTUYeckue
ycnyrv B obrnactu uHaHcoB v ynpaenenust. JestensHocts ALl HPA He cBsizaHa ¢ Bompocami NPUCBOEHUS PERTHH-
roBbIX OLiEHOK. KrtoyeBble NpogyKTbl KOMMNaHUM CBA3aHbl C MPeA0CTaBNEHNEM YCIyr B 061acTy ynpaBneHns puckamu
W aHANMWTWKKM, aHaNN30M 1 OLIEHKOWN MO LUMPOKOMY CMEKTPY MHCTPYMEHTOB, ayAUTOM, UHONBUAYANbHBIMU NCCRER0-
BaHMAMM. Takxe KOMNaHWs COCTaBNSIET KOMOTMYECKNE PEATUHIW: PENTUHT SKOMOrNYECKO OTBETCTBEHHOCTM He-
(hTera3oBblx komnauuii Poccum, coumanbHO-3K0NOMYECKO OTBETCTBEHHOCTW KOMMaHWiA NeCHOro cexktopa Poceuu, a
Takke PENTUHIN SKONOTUYECKON OTKPLITOCTY Lienntono3Ho-byMaxHbIX koMnaHuin necHoro cektopa Poccuu. hitp://www.
ra-national.ru/

PeitturoBoe arentcTBo Rating-Agentur Expert RA GmbH (toprosas mapka RAEX) — 310 nogpasgenenuve
MexayHapoaHoi rpynmbl «kRAEX» B EBponeliickoM coto3e, KOTOPOE Ha psigy C KPEAUTHBIMI PENTUHIaMM OCYLLECTBASET
pa3paboTKy METOAOMOrMI 1 MPUCBOEHNe peiTUHroB ESG poccuitckum komnaHusm 1 pernoHam. Peitunr ESG npepacras-
NieT MHEHWe PENTUHIOBOTO areHTCTBa 06 9KOMOrNYECKNX, COLMAbHbIX 1 YNPABNEHYECKNX CUMbHBIX U Cabbix CTOPOHAX
pervoHa, komnanuu. https://raexpert.eu/

PeituHrosoe areHtcTBO AK&M sABNsieTcs He3aBMCMMbIM HALMOHAMbHBIM PENTUHIOBLIM areHTCTBOM B Poccuu.
OcHOBHbIM HanpaBneHneM aestensHocTu PeiTuHroBoro areHtcTea AK&M siBnsieTcs npucBOEHUE PENTUHIOB pas-
NIMYHBIM 0BbEKTAM, COCTABNEHNE PENTUHIOB, NO3ULMOHUPYIOLLAX KOMMAHUM U PErYOHbI, TPOBEAEHNE KOMMMEKCHBIX
aHanMTUYeCKUX UccneanoBaHuin. AreHTCTBO paccunTbiBaeT perTuHr « CoumnanbHoi 3pheKTUBHOCTI KPYMHENLLINX
POCCHICKMX KOMNAHWIA», KOTOPbI NpeanonaraeT n3yyeHne CoLmMarnbHON 1 3KONOTMYECKON AeATENBHOCTU BEAYLMX
POCCHICKIX KOMNaHWIA, @ TakKe aHanm3 aPeKTUBHOCTM C TOUKM 3pEHNS BNUSIHUS Ha COLMaIbHYI0 CPeay M aKoCH-
ctemy. http://www.akmrating.ru

Accouuauus opraHusauuin CoaencTBMA PasBUTUIO IKONTOrMYECKO CepTUdUKaLMmM B 06nacTu CTpouTeNbCTBa
«HaunoHanbHbIN LeHTp 3eneHoro cTpoutenbcTBay (Accoumauma HU3C) ocyliectenseT cosaaqmne 1 passutie
HaLOHarbHOW CUCTEMbI 3eNEHON CepTudMKaLMm B CTPOUTENBCTBE, Pa3BUTUE HALMOHANBHON CUCTEMbI 3ENEHON
cepTudmKaLmm, pasBUTUIO MPUHLIMMOB 3eMEHOT0 CTPOMTENLCTBA B MHBECTULIMOHHO-CTPOUTENBHOI cchepe Poccuitckoi
®epepauun, hopmM1poBaHmio 0BLLEHALMOHANBHOM MHCTUTYTA CepTUdMKaLMM OBBEKTOB 3eNleHOro cTponTenscTaa. hitp://
ruso.zzkk.ru/

Accoumauus «HaumoHanbHas akoniornyeckas ayauTopckas nanaray» HacuuTbIBaeT 54 3konoryeckie ayauTopekie
opraHu3aumm 1 612 skonorndecknx ayamtopoB. OHa 6bina cosaana B 2005 rogy kak npodeccmoHanbHoe 06beanHeHne
ayaMTOPOB-3KOMOrOB U SKOMOTMYECKVX ayANTOPCKUX OpraHu3auuil. Manata npuHUMaeT akTUBHOE yyacTue B pa3paboTke
NpeanoXeHni No pasBuTII0 3akoHoaaTenbCTa Poccuiickon GeaepaLiy no SKONoruyeckon ayauTopckon AesTENbHOCTY.
AyauTopbl-akonoru, 0bbeanHsieMble NanaTol, NpOBOAST HE3aBUCUMYHO 3KCMEPTH3Y NPOEKTOR 3aKOHOAATENbHbIX W MHBIX
HOpPMaTMBHbIX NPaBOBbIX aKTOB B 06nacTi akonornyeckoro ayauta. http://ecopalata.ru/

Hekommepueckoe napTHepcTBO «LleHTp akonornyeckoi ceptudukaumm — 3eneHble CTaHAAPTLI» 3aHNMAETCS
pa3paboTKOil 1 pasBUTMEM CUCTEMbI «3ENEHbIX CTaHaapTOB» («3ereHoe» CTPOUTENBCTBO), akKPEANUTYET U HaaenseT
MONHOMOYMSAMY MO cepTudmKaLmn 06bEKTOB HeBMKMMOCTYM B cooTBeTCTBUM € TOCT P 54964-2012 (HaumoHanbHbI
craHgapt PO) «OueHka cooTBeTCTBUS. JKonoruyeckue TpeboBaHus k 06bekTam HeABMKMMOCTWY. hitp://www.mnr.gov.ru/
activity/directions/zelenye_standarty/akkreditatsiya/

Pabouas rpynna no pa3paboTke KputepmeB AOOPOBONLHON IKONOrMYECKOH cepTUdmKaLum ¢ y4eToM MexayHa-
POAHOro OnbITa CO3AaHNA U NPUMEHEHUA 3eNeHbIX cTaHgapToB Obina cosfana netom 2009 roga npu MuHucTepcTee
NPUPOaHbIX PECYPCOB 1 aKkonorun Poccuitckon deaepauni. B pesynbtate gestensHoCTy pabouyeit rpynnel, B hepane
2010 roga ®efepanbHbIM areHTCTBOM MO TEXHUYECKOMY PETYNIMPOBAHNIO U MeTponorum Obina 3apericTpupoBaHa
nepBeas poccuiickas HauuoHansHas Cructema o6pOBONbHON CepTUdMKALMM 0OBEKTOB HEABMKMMOCTN — «3eneHble
CTaHZapTbI».

3ENEHBIE ®UHAHCbI: NOBECTKA HA ANA POCCUKX

[uarHocTtmyeckas 3anucka
21



9KCMEPTHbIV COBET MO PbIHKY AONTOCPOYHbIX I/IHBECTVILlVIVI MPW BAHKE POCCUKN
Pabouvas rpynna no Bonpocam OTBETCTBEHHOMO dnHaHcupoBarus (ESG-finance), B T. Y. «3eneHoro» guHaHcupoBaHus

r [ [ o [ s 5 L —

5.6. COBETbI, 3KCNEPTHbIE rPYMMbl, OBLUECTBEHHbLIE OPFTAHU3ALINA U APYTUE SKCMEPTHBIE
CTPYKTYPbI

B HacTosilee Bpems B Poccun co3iaHbl U AENCTBYIOT 06LIECTBEHHbIE, HEKOMMEPUECKUE OpraH13aLliK, SKCNepTHbIE
rPYNMbl, COBETbI, MHMLMATMBbI, [ESTENBHOCTb KOTOPbIX CBA3aHa C OXPaHO! OKPYXKatOLLEi cpefibl, IPOLBIKEHNEM MPUH-
LIMMOB OTBETCTBEHHOTO MHBECTUPOBAHNS.

Poccuitckuii coto3 npombiwneHHUKoB U npeanpuiumarenen (PCIIM) — obuwepoccuiickas opraHusaums, npeacras-
nAKLLas MHTepechl AenoBbIX KPYroB kak B Poccuu, Tak M Ha MexayHapogHOM ypoBHe. Poccuiickuii Colo3 oCyLLecTBnseT
CBOI0 [eATeNbHOCTb NOCPEACTBOM ABYX HPULNYECKUX NULL, 06NafaoLLMX pasnuyHbIM NPaBOBbLIM CTATyCOM — 06Liepoc-
cuiickoro obbeanHerus pabotogatenein (OOP «PCIMy) n obuiepoccuiickor obLiecTBeHHoN opraHu3aum (PCIM).

HauvoHanbHas accouuaums KOHLECCMOHEPOB U AONTOCPOYHbLIX MHBECTOPOB B MHpacTpykTypy (HAKOU)
cosnana B 2015 rogy ans uenen hopMmupoBaHus 1 pa3suTs B POCCUM pblHKa [ONTOCPOYHOrO MHBECTUPOBAHNS B
nHppacTpyktypy. HAKIWN aBnsietcs ogHUM M3 ceTeBbiX napTHepoB MexayHapoaHON accouuaL OTBETCTBEHHOMO
nHBecTUpoBaHus PRI 1 nrpaet BaxHyto ponb B NPOABMXEHUN NPUHLMMOB OTBETCTBEHHOTO UHBECTUPOBaHMS B Poccun.
HAKIN pa3paboTana pekomeHzauuu B 0651aCTW YCTOMYMBOTO Pa3BUTHS U 3eNIEHbIX MHBECTULMIA. Accoumaums cunTa-
€T, YTO NpM NPUHATUN (DUHAHCOBBIX 1 MHBECTULMOHHBIX PELLIEHNi, YneHaMm Accoumalum LenecoobpasHo yunTsiBaTh
He TONbKO 3KOHOMMYECKHE, HO TaKke CoLnanbHble 1 akomnorudeckue aktopbl. OCOBEHHO akTyanbHbIMW AaHHbIE
BOMPOCHI SBASKTCA NPY peanu3aumm KpynHbIX MHPPaCTPYKTYPHBIX MPOEKTOB, Tak Kak OHW 3aTparuBatoT yCrnoBus
KM3HELEATENLHOCTI BCEro obLyecTsa.

MexBegomcTBeHHas paboyas rpynna npu AgmuHuctpauum MpesugeHTta Poccun no Bonpocam, CBAI3aHHbLIM C
U3MeHeHUeMm Knumarta u obecneyeHmeM yCTOMYMBOrO pa3BUTMA CO3LaHa B COOTBETCTBIM C PacnopsixeHnem [Mpe-
3upenTa Poccuitckon ®epepaumm ot 13 gekabps 2012 roga Ne 563-pn 4ns koopAanHaLmu fesTenbHoCTU hefepanbHbix
OpraHoB MCMONHUTENLHON BNACTM, UHbIX FOCYAAPCTBEHHBIX OPraHoB, 0BLLECTBEHHbIX 0ObEANHEHWIA, HAYYHBIX 1 APYTNX
opraHusauui no Bonpocam peanusauun KoHuenuun nepexoga Poccuitckon eaepauut K yCTOMYUBOMY pasBuTuio,
yTBepxaeHHoN YkasoM [NpesugeHTa Poccuiickon ®epepauum ot 1 anpens 1996 roga Ne 440, n Knumatuiyeckomn Lok-
TpuHbl Poccnitckoin ®egepaumm, yTBepxaeHHo Pacnopspkernem MNpeanaeHTa Poccuiickoin ®epepauum ot 17 gexkabps
2009 roga Ne 861-pn.

Pa6ouas rpynna no Bonpocam oTBeTCTBEHHOrO huHaHcupoBaHus (ESG-finance), B T. u. 3eneHoro ¢uHaHcu-
poBaHus, Co3faHa npu JKCNEPTHOM COBETE MO PbIHKY AONTOCPOYHbLIX MHBECTULMIA NpK baHke Poccun Ha 0CHOBaHUM
Mpotokona Ne SCP1-4 3acenaHnst QKCNEPTHOrO COBETA MO PbIHKY AOMTOCPOUHbIX MHBECTULMI oT 20 mapTa 2018 roga.
lMpopabaTbiBaeT BOMPOCHI O CO3A4aHUM YCNOBUA 4115 Pa3BUTUS PbiHKa 3eneHbIX (uHaHcoB B Poccum.

CeTb rnobanbHoro gorosopa OHH B Poccuu 6bina 3anywwena B 2008 rogy. C 2013 ropa npeaceaatens 1 nuaep cet
— BHewsakoHombaHk. B 2015-2016 rogax ceTb nobansHoro gorosopa OOH ('] OHH) npeobpasosaHa B Accouuaumio
«HauwoHanbHas ceTb MobanbHOro LoroBopay, kotopasi CTana npaBonpeemMHikom ceTu FnobansHoro gorosopa OOH B
Poccum 1 0CHOBHOI CTPYKTYPOW, NpeacTaBnstoLLen poccuitckyio ceTb [nobansHoro gorosopa B Mupe. [nobankHbiit 4o-
rosop OOH — mexayHapogHas nHuupatuea OOH gns 6usHeca B cchepe KOpropaTBHON COLMarnbHO OTBETCTBEHHOCTH
1 YCTONYMBOrO pa3suTus. B ocHose aestensHoCTH yyacTHkoB [ OOH nexut KoHLenuus yCTonumeoro passutus, 06b-
€[VMHSIOLLas TPY OCHOBHbIX HANPaBNEHMS: 3KOHOMUYECKOE, COLManbHOE M aKkomnoruyeckoe. B cBoeit exenHeBHomn paboTe
OpraHu3aLmmn peanu3ytT NpOeKTbI, HanpaBeHHble Ha peanu3auuio Lienein yctonumsoro passutus 1 10 npuHymnos I
OOH. YuactHukamu '] OOH siensitoTcs 6onee 50 pocCUnCkX KOMMaHWUiA 1 OpraH13aLmii, B TOM yucre BHeLLsKoHOM-
BaHk, MAO «TMK «Hopunbckuit Hukenby, MAO «Ceepetanby, AO «PYCAIT», MAO «HK «PocHedTsy, MAO «JTYKOWI»
n gp. http://lwww.globalcompact.ru

CouumanbHas xapTus poccumnckoro ousHeca npuHsta Coesgom PCIM B 2004 rogy, obHOBNEHHas pegakums npuHsTa
B 2008 rogy. MpencraensieT coborn Ha 31 oktsabps 2017 roga k CoumansHoil XapTum npucoeamHunnes 265 opraHuaa-
LW, KOTOPbIE ONyOnMKOBaHbI B CreLmansHoM PeecTpe opraHusaumii-yqacTHukoB. hitp://penn.pd/simplepage/474

BcemupHbin chong aukon npupoabl (WWF Poccum) — HaumoHanbHast poccuinckas opraHnaaLms, Lienbi KOTOpOil
ABMIAETCA COXpaHEHWe B1ONornyeckoro pasHoobpasus NecoB, MOPCKMX 3KOCUCTEM, OTPaHUYEHNE BO3AECTBIS aHTPOMNO-
reHHOTO M3MEHEHMS KIMMaTa, CoKpaLLEeHWe 3KOMOorYeckoro cnepa Poccm Ha HaLMOHaNbHOM M PEroHanbHOM YPOBHSIX
v ap. B yactHocTH, paboTa hoHaa HanpaBneHa Ha Nepexos POCCUACKOA SKOHOMUKM Ha MPUHLMMbI 3€MEHOT0 Pa3BUTHS,
MOBLILLEHNE OTBETCTBEHHOCTU KOMNAHWIA 1 CHUKEHWE UX HEraTUBHOTO BO3AEMCTBUS Ha OKPYXKatoLLYto Cpefly, passutue
OTBETCTBEHHbIX MPUHLMMOB NCMOMb30BaHMs BYIONOrMYECKMX PECYPCOB, KOTOPbIE HE MPUBOASAT K UX MCHEPMaHWIO, @ Takke
NPOLBWKEHME NPUHLIMMNOB OTBETCTBEHHOMO NOBEAEHUS CPeam KoHeuHbIX noTpebutenen. MNepsble npoextsl WWF B Poc-
cum Havanues B 1989 rogy, B 1994 rogy oTkpbInock poccuiickoe npeactasutensctso WWF. hitps://wwf.ru/
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Camoperynupyemas opraHusaumsa «HauuoHanbHas dmHaHcoBas accouuauusy SBRSeTCs NpoheccoHanbHbIM
00beanHEHNeM y4aCTHIKOB POCCUIICKOrO (IHAHCOBOTO PbIHKA, YYpexAeHHbIM B sHBape 1996 roga kpynHenwmmm poc-
cUACKMMN BaHKamn 1 MHBECTULMOHHBIMY KOMNAHUAIMM PbIHKA FOCYAAPCTBEHHbIX LiEHHbIX Bymar npu noanepxke Mundm-
Ha P® 1 BaHka Poccuu.

B ceHTsabpe 2018 roga CPO HOA B Liensix onpefeneHns TEKyLLEro COCTOSIHUS PhiHKa 3eMeHbIX 0BnuraLuii 1 nepcnexkTue
€0 pasBuUTWS NpoBena onpoc YneHoB Poccuiickoro CoseTa no nepBUYHOMY PbIHKY kanuTana. Kak nokasanu pesynbTarsl
nccnegoBaHmsl, MOCKOMbKY POCCUIMCKUIA PbIHOK 3eMeHbIX 0bnuraLmii noka eLe HaxoauTes B CTaguy hOPMUMPOBaHNS. UH-
BECTULMOHHBIE M PbIHOYHbIE ApaliBepbl, NOAKPeneHHble BraronpuUsiTHON rocyAapCTBEHHON U PETYNSITOPHOI MOMMUTUKON,
MOTYT 3Ha4NTEMNbHO COAENCTBOBATL PA3BUTIIO 3EMEHON 3KOHOMWKM B CTpaHe. PesynbTaThl onpoca kak YacTb Aokrnaga
«CTaHoBneHMe pbiHKa 3eneHbix 0bnurayui B Poccum ¢ y4etom nyyiiein MexayHapogHow npakTvku. Mrorv onpoca une-
HoB Poccuiickoro CoeTa Mo nepeUYHOMY PIHKY kanuTana» onybnukoBaHbl Ha oduumansHom cante CPO HOA http:/
new.nfa.ru

Komuccus no akoHOMMKe M3MeHeHUs KnMMarta U yCTOMYUBOMY pa3BuTHIO, CchopMUpoBaHHas B coctaBe Poc-
CUINCKOro HaumMoHanbHoro komuteta MexxayHapogHoi Toproeoii nanatbl — BcemupHoii opraHusauum 6usHeca
(ICC Russia), Hauyana paboty B 2018 rogy. Llenbto paboTbl komuceum SBnsieTcs cosaaHne GnaronpusiTHbIX YCNoBU 41s
BbISIBMEHNS OrpaHN4eHNI 11 6apbepoB ANs pa3BUTUS PbiHKa 3eMeHOr0 (hMHAHCUPOBAHMS U COAENCTBIE UX CHATUIO B Mak-
CUMarbHO CKaTble CPOKM. SIBNSETCH KOMMYHUKALMOHHOM NNOLLAZKON NS BCEX Y4aCTHUKOB npoLiecca (hopMMpoBaHus
HaLMOHaNbHOW 3€MeHOM SKOHOMWKM, B YaCTHOCTU PbiHKa 3eMEeHOr0 (OMHAHCUPOBaHMS U MHHOBALMOHHOMO NPON3BOACTBRA B
Poccuu. http://www.iccwbo.ru/

6. AHCTPYMEHTbI ®OPMMUPOBAHWUA U PA3BUTUA PbIHKA 3ENEHBIX PUHAHCOB B POCCUU
6.1. METOOONOIMN U CTAHOAPTU3ALMA
B HacTosiLee Bpemsi B Poccun cthopMUpoBaHbl OTAEMbHbIE MHCTPYMEHTbI st Pa3BUTUS PbiHKa 3eMEHbIX (IUHAHCOB.

B dheBpane 2010 roga ®epepanbHbiM areHTCTBOM N0 TEXHUYECKOMY PErynMpoBaHmio N MeTposiorim bbinia 3aperucTpu-
poBaHa nepBaast poccuiickas HaumoHansHas Cuctema LOBPOBONBLHOM CepTUdMKaLM OOBEKTOB HEABMKXUMOCTU— «3e-
nexble ctaHgapteiy. C anpens 2011 roga AencTByeT BTOpasi, yCOBEPLUEHCTBOBaHHas, Bepcust Cuctembl 4OGPOBONBHON
cepTudmKaLmm 06bEKTOB HEABMKIMOCTU — «3eMeHble CTaHgapTbIy.

Ha 6a3e cuctembl 40OPOBOMNLHON CepTUdMKaLmMM 0BBEKTOB HELBUKUMOCTY — «3eneHble CTaHAapTbI» Obin paspaboTaH
HaunonaneHbin ctangapt FOCT P 54694-2012 «OueHka cooTBETCTBUS. JKomnornyeckue TpeboBaHns k obbektam He-
OBVDKUMOCTMWY . OTO NEPBbIN HALMOHAMBHbIA POCCUICKIN CTAHAAPT MO SKOMOrM4eckuM TpeboBaHNsM B CTPOUTENBCTBE, OH
ytBepxaeH Mpukaszom Ne 257-CT PoccTanaapTa, v BeoanTcs B feictaue ¢ 1 mapta 2013 roga. CtaHgapT dopmupyet
HOPMAaTWBHO-METOAMYECKYH 6a3y ANs peanu3aLyi KOMMIEKCHON CUCTEMbI 06ecneyeHns kayecTBa 06BEKTOB HeaBINKN-
MOCTM 1 COAENCTBIIO B NpOBeaeHnn paboT no yHUdvKaLmm TpeboBaHuii K BNMSHUIO 06bEeKTa HEABKMMOCTM Ha OKpyXXato-
LLyt0 CPeqy W YenoBeka.

6.2. OLLEHKA 3KOJIOr'MYECKUX PUCKOB
B chepe oueHkm akonormyeckux puckos B Poccim crnoxmnack cneaytowas cutyaums.

®epnepanbHbin 3akoH «O06 oxpaHe okpyxatoler cpeabl» ot 10.01.2002 Ne 7-03 onpeaensieT SKONOMMYECKUA PUCK Kak
«BEPOSITHOCTb HACTYNNEHUs COBLITUS, UMEIOLLETO HebnaronpusTHbIE NOCNEACTBUS ANs NPUPOAHON CPELb! 1 BbI3BAHHOTO
HeraTuBHbIM BO3AENCTBIEM XO3ANCTBEHHOM W MHOW AEATENBHOCTH, YpE3BbIYaNHBIMA CUTYaLMAMM NPUPOSHOTO U TEXHO-
reHHOTro XapaKkTepay.

HauuoHanbHbIi cTaHaapT Poccuickon ®egepauumn «HaumoHanbHbI ctaHaapT Poccuiickon ®egepauum
CucTteMbl akonoruyeckoro MeHemkmeHTa. TpeboBaHUs U PyKOBOACTBO No npumeHeHutoy» (1ISO 14001:2015, IDT
FOCT P UCO 14001-2016). MpuHsaT v BBeOeH B AeiicTaue B Poccum Mpukasom PegepanbHOro areHTCTea nNo TeXHU-
YeckoMy perynupoBaHuto 1 meTponorum ot 29 anpens 2016 roga Ne 285-cT. CtaHaapT aEHTUYEH MEXAYHaPOAHOMY
ctaHgapty MICO 14001:2015 «CucTembl 3konornieckoro MeHemxkmeHTa. TpeboBaHus 1 pyKOBOACTBO MO NPUMEHEHNIOY
(1ISO 14001:2015 «Environmental management systems — Requirements with guidance for use»). CtaHgapT cogepxut
MpaKTUYeCKe PEKOMEHALMM OpraHu13aLmsam no pa3paboTke, BHEOPEHWIO U MOALEPKKe (DYHKLMOHMPOBAHUS UK Yiyy-
LEHWIO 9KONOMMYECKOTO MEHE)KMEHTA, BKITOYast pPEKOMEHAALMM N0 MAEHTU(MKALMK, NPOTHO3MPOBAHWIO 1 YNPaBNEHNO
BIMSHUEM Ha OKPYXaIoLLYI0 Cpedy, OOCTUXEHUIO KONOrNYECKUX Lienei n obecneyveHnto COOTBETCTBIS 3aKoHo4aTeb-
HbIM TpeboBaHusAM.
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HaumoHanbHble cTaHAapTbI B chepe IKONOrnieckoro MeHeMKMeHTa, COOTBETCTBYHOLME MEXAYHAPOAHbIM CTaH-
JapTam

- 1S0 19011:2011 — IDT — FOCT P UCO 19011-2012 «PykoBoasLLe yka3aHus No ayanuTy CUCTEM MEHEKXMEHTaY,
- 1S0 31000:2009 — IDT — FOCT P CO 31000-2-10 «MeHemKkMeHT pucka. MpuHLMMbI 1 PYKOBOLCTBOY,

- 1SO50001:2011 — IDT —'OCT P UCO 50001-2012 «Cuctembl aHepreT4eckoro MeHemkmeHTa. TpeboBaHus v
PYKOBOACTBO MO NPUMEHEHMIOY,

— IS0 Guide 73:2009 — IDT — I'OCT P 51897-2011/PykoBogcteo MCO 73:2009 «MeHemKMeHT pucka. TepMUHbI 1
onpegenexusy,

O6Lenpu3HaHHas MeToa0nors OLEHKM SKONMOTUYECKIX PUCKOB B HAcTosLLee Bpems B Poccun He paspaboTaHa.
6.3. 9KONOTMYECKUIA AYOUT

OKOMornyeckmit ayanT paccMaTpuBaeTCs Kak BaXHbI MHCTPYMEHT 06ecneyeHns akonornieckon 6e3onacHoCTu 1 yCToi-
YMBOrO PasBUTUS POCCUICKON 3KOHOMUKM, MOCKOMbKY cnocobeTayeT 6onee paLmoHansHOMY ynpasnermnio nprbbinkbio
9KOHOMMYECKUM CyObEKTOM, COKPALLEHNIO HEraTUBHOTO BO3LENCTBIS €0 X03SMCTBEHHON JEeATENbHOCTI Ha OKpyXa-
HOLLLYI0 CPeAy, a TakKe MOBBILLEHMIO YPOBHS KOHKYPEHTOCMOCOBHOCTY BbiMyCKaemMom NPOAYKLM Ha M POBOM PbIHKE 1
WHBECTULIMOHHO NpWBNeKaTensHOCTY BraHeca.

3HaunMmocCTb Pas3BMUTUA 3KONIOrM4YECKOro ayanTa 3akpeniieHa B paae ctpatern4ecknx JOKYMEHTOB:

- KoHuenwuum onrocpoyHoro coumanbHo-3koHOMUYeckoro passutus Poccuitckon ®eaepauym Ha nepuog o 2020
roga, yTBepxaeHHoi pacnopsikeHnem Mpasutensctea PO ot 17 Hosbps 2008 roga Ne 1662-p. [JokyMeHT noguyep-
KMBAET KITHOYEBYHO POJIb FOCYAAPCTBA B (HOPMMPOBAHMM NPaBWI OCYLLECTBIEHMS 3KOMOrMYECKOro ayauTa.

- 3konoruyeckon goktpue Poccuiickoin depepauuun, onobpeHHomn pacnopsxeruem lNpasutensctea Poccum ot
31 aerycra 2002 roga Ne 1225-p. OpHa 13 3agay — COLECTBME Pa3BUTUIO IKOMOMMYECKOro ayauTa LEencTByo-
WMX NPeanpUaTAA, NPeaNPUHUMATENLCTBY B Cdhepe OXpaHbl OKpyxatoLei cpeabl 1 4oOpoBOMnbHON cepTudm-
KaLuu.

- OHepreTtuyeckoit ctpaterm Poccum Ha nepuog go 2030 rofa, yTBepxaeHHON pacropsbkeHnem Mpasutensctea PO
oT 13 Hos16ps 2009 roga Ne 1715-p. B gaHHOM JOKyMEHTE yka3aHo Ha HeobX0aMMOCTb NOAAEPXKKMA CTPATErMYecKmx
VHULMATLB MO Pa3BUTUIO CUCTEMbI 3KOMOrMYECKOrO ayanTa NMPUMEHUTENBHO K OpraH13aLusam Bcex opm cobCTBEH-
HOCTW, OCYLLIeCTBNAOLLMM XO3F|I7ICTBeHHy}O 0eATeNbHOCTb B TONJIMBHO-3HEPreTU4ECKOM KOMMIIEKCe.

®epepanbHblit 3akoH «O6 oxpaHe okpyxatowyen cpeabl» oT 10.01.2002 Ne 7-03 onpepensieT aKonornieckmnin ayanT kak
«HE3aBWCMYH, KOMMIEKCHYHO, OKYMEHTUPOBAHHYH OLIEHKY COBIIOAEHUS HOPUANYECKUM IULIOM MM HAMBULYamNbHbIM
npesnpuHumMaTenem TpeboBaHni, B TOM YMCNE HOPMATUBOB U HOPMATUBHbIX AOKYMEHTOB, (hefeparbHbiX HOPM U npa-
BUI1, B 0611acCTu OXpaHbl OKpYXatoLLen cpeabl, TpeboBaHMIn MeXayHapOLHbIX CTAHAAPTOB M NMOLTOTOBKY PEKOMEHAALMI
no YMyYLLEHNO TAKOW AEATENBHOCTUY.

B HacTosiLLee BpeMs SKOMOTMYECKUI ayauT NPOBOAUTCS Ha 4OOPOBOMbBHOI OCHOBE NO MHULMATUBE XO3SAMCTBYHOLNX
CyOBEKTOB 1 B X MHTEPECAX.

B HacTosiLee BpeMsi Npu NPOBEAEHUI SKOIOMMYECKOro ayauTa NpeanpusiTus pykoeogcTaytoTcs ®eaepasnbHeIM 3aKOHOM
ot 10 sneaps 2002 roga Ne 7-03 «O6 oxpaHe okpyxatowen cpegbl», oo FOCT P UCO 19011-2012, koTopsblii copep-
KUT PYKOBOASLLME YKa3aHWs MO ayauTy CUCTEM MEHEIKMEHTA.

Accoupaums «HaumoHanbHas akonoruyeckas ayauTopckas nanara» HacuuTbIBaeT 54 3Konornyeckue ayamTopekme
opraHusaumm 1 612 skonorudeckux ayautopoB. OHa 6bina cosaaHa B 2005 rogy kak npodeccuoHansHoe 06beanHeHne
QyAUTOPOB-3KOMOTOB 11 SKOMOMNYECKNX ayAUTOPCKUX OpraHn3aLui.

6.4. UHOEKCbI U PEUTUHIU

B HacTosLiee Bpems B Poccum paspaboTaHbl 1 afMUHUCTPUPYIOTCS SKCNEPTHBIMI CTPYKTYPaMM HECKONBbKO MHAEKCOB,
WHOVMKATOPOB B OTHOLLIEHUW YCTOMYMBOTO Pa3BUTMS, SKOMOrMYECKOro 3MEPEHNS KOPNOPaTMBHON OTBETCTBEHHOCTH, pac-
KPBITUS MHCDOPMALW B YaCTV BO3AENCTBMS Ha OKPYXKaIOLLYI0 CPeay.

MHpekc «OTBETCTBEHHOCTb U OTKPbLITOCTBLY paccumtbiBaeTcs PCIMM ¢ 2014 roga. Haekc nokasbiBaeT COOTHOLLE-
HWe peanbHOro YPOBHS packpbITUS kopnopaTueHoit nHdopmaumm no KCO u «upeansHoro». MHaeke paccuntbiBaeTcs
Ha 0CHOBe komnnekca n3 50 nokasaTenen (MPoM3BOAMTENBHOCTL TPYAa, ONniaTa TpyAa, 3aTpaTthl Ha 00yyeHune nepco-
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Hana, BbIGPOCHI MapHWUKOBbIX ra3oB, 3HEProaPMEKTUBHOCTb 1 Ap.), KOTOPblE OTPAXAT SKOHOMUYECKOE, COLMArbHOE 1
3KOSIOrMYECKOe M3MEPEHMS KOPMOPATUBHON OTBETCTBEHHOCTH, @ TaKkKe ka4ecTBO ynpaenerus B chepe KCO v Bonpocs!
KOPMOpaTWUBHOrO ynpaBieHus. ICToO4YHMK — nybrninyHas KopnopaTveHasi OTYETHOCTb KPYMHENLUMX POCCUIMCKIX KOMMaHWIA
no o6bemy peanusauuy Ha 6ase perTUHra KpynHEeMLLMX poccuickux komnanuin RAEX-600 n PBK-500. NluagupytoLmmm
KOMMaHWSIMW NPU3HAKOTCA Te, Y KOTOPbIX 3HAYEHUS MHAMBIUAYaNbHBIX MHAEKCOB Bbille 0,45, T.6. KOMMNaHWK, packpbiBato-
LKe nonoBuHy 1 Bonee ycTaHOBNEHHbIX Nokasatenen. http://penn.pd/simplepage/890

WHpekc «BekTop ycTonumnBoro pa3sutusy paccuntbiBaetcst PCIIM ¢ 2014 roga. VHaekc paccumTtbiBaeTCs Kak
CBOETO POfia aHarnor «MHAeKca HanpaBlieHHOTO ABMKEHIUSIY, KOTOPbINA UCTOMb3YeTCst 1S ONPEAeneHist PbIHOYHBIX TPEH-
AoB. [ins pacyeTa uHgekca UKCMpyTCs He COBCTBEHHO 3HAYEHWs MokasaTenen, a 3HaK UX U3MEHEHWI, NO3UTUBHbIE

W HeraTuBHble «curHarnbl» No 10 6a30BbIM NokasaTensim, OTpaXatoLM Pe3ynbTaTbl SKOHOMUYECKOrO, COLMAbHOTO U
3KONIOMYECKOro BO3AEMCTBMS KOMNAHWI Ha 0BLLECTBO: onnaTa Tpyaa, coumarnsHas noAaepKka nepcoHana, coumans-
Hble MHBECTULMM, UCMOMb30BaHe 3HEPTM, BOAHBIX MCTOYHMKOB, 0BpalLeHme ¢ oTxogamu 1 ap. MHgekc 6asnpyeTcs Ha
COOTHOLLEHMM NO3NTUBHBIX M HETATUBHBIX «CUTHAMNOBY, KOTOPLIE YKa3blBaOT HA HaNpaBneHe 3MEHeHUIt B MaccuBe
OTYETHbIX JaHHbIX 3a 3 rofa. basy ans pacyeTa coCTaBNsET MHGOPMALMS B OTYETaX NIUANPYIOLLMX KOMNAHWA B HAekce
«OTBETCTBEHHOCTb M OTKPLITOCTbY. Pe3ynbTathl nHAekca nybnukytotes http://penn.pdy/simplepage/890

C mas 2017 ropa VHaekeosl PCIM « OTBETCTBEHHOCTb 1 OTKPLITOCTbY 1 «BEKTOP YCTOMYNBOTO Pa3BUTUS» BKITIO-
YeHbl B MeXAyHapoaHyto 6asy gaHHbIx [nobanbHO MHMLMATWBLI MO peiTUHIaM yCTonuMBoro passutus (Global
Initiative for Sustainability Ratings — GISR). Ba3a coaepxut okono 250 MHCTPYMEHTOB HE3aBUCUMON OLIEHKM B
aTon cepe, Bknovast S&P, Dow Jones indices, Thomson Reuters rating, cTpaHOBble MHAEKCHI, UHAEKCHI BUPX,
APYrux opraHusani.

®oHpoBbIi Haekc ERAX — akonornyeckuin hOHAOBbIA MHAEKC PACCUNTLIBAETCS SKOMNOM0-9HEPTreTUYECKUM
peNTUHroBLIM areHTcTBOM MHTepdhakc-OPA ¢ 2012 roga Ha 6a3e cemeiicTBa (hOHLOBbIX 3KOIOTMYECKMX MHAEKCOB
NERAX-Eco, co3aaHHbix AHO «HOPA» B 2007 rogy. MHgekc ERAX BkntoyaeT 75 BbiNyCKOB akLuid pasnmyHbIX poc-
CUICKMX KOMMaHW NuaepoB PenTuHra dyHaameHTanbHon agdhektuHocTu-2011 MHTepdakc-OPA (parxupyeTcs no 5
KpUTEpUSIM: 3HEPro-pecypcHas AP eKTUBHOCTb, TEXHOMNOrnyeckas aQeKTUBHOCTb, IKOCUCTEMHAS 3PPEKTUBHOCTS,
AnHamuka addekTuBHOCTY (M3MeHeHne apdekTBHOCTH B nepuog nocne 2005 roaa), npospayHocTb). [ns akuun
KOMNaHWA-NMaepoB PyHAAMEHTaNbHOM 3hEKTUBHOCTW YCTAHOBNEHbI BECOBLIE K03GhULIMEHTBI, 0BpaTHO Nponopuy-
OHanbHble MEeCTy B peiTuHre. Yem Bbile MecTo, Tem 60mbLue BECOBOM KOI(MMULMEHT K KannTanusalmmn BCEN CyMMb
BbINYLLEHHBIX aKLWi KOMNaHuu, n HaobopoT. briarogaps Takomy anropuTMy nonyyeH POHAOBLIN NHAMKATOP, OTBEYa-
LMt TpeboBaHNAM aHTUMOHOMNOBHOMO 3aKOHOAATENLCTBA, B KOTOPOM HU OfHA U3 KOMMaHWUIA HE UMEET CyMMapHOro
BKnaga B nopTdens uHgekca 6onee 10%. CobriogeHue aToro ycnosws no3sonseT ucnonb3osats ERAX B kavecTse
3aKOHHOTO OpUEHTMPa B GUPXEBOV TOPrOBIE U ee NPOM3BOAHBIX MHCTPYMEHTaX. https://interfax-era.ru/agentstvo/
proekty/erax

Peitunr «CoumansHomn 3¢pheKTMBHOCTU KPYNHEMLLMX POCCUMUCKMX KOMAAHUM» PacCYUTLIBAETCS PENTUHIOBBIM
areHtcTBoM AK&M ¢ 2018 roga. MogroToBka peiTiHra «CoumanbHoi 3GEKTUBHOCTI KPYNHEMLWINX POCCUICKMX KOMMa-
HWI» OCYLLECTBNAETCS NMYTEM U3YYEHWS COLMANBHOM W SKONOMMYECKON AEATENBHOCTY BEAYLLMX POCCUMCKUX KOMMAHNA,
a Takke aHann3a adEeKTUBHOCTM C TOUKW 3pEHUS BIUSHUS HA COLManbHYto cpedy 1 akocucTtemy. Llenb pertuHra —
nokasaTb KOMMaHUM, MPUHOCSALLME MaKCUMarbHY Nonb3ay 06LLECTBY NpY MUHUMANbLHOM BO3AEACTBIN Ha OKPYXaIOLLYI0
cpeny. Cnmncok yyacTHukoB popmupyetcs 13 cnmcka 300 KpynHEeMLWMX NPOMBILLAEHHbIX JHEPrETUYECKIX U TPAHCMOPT-
HbIX KOMMaHMI N0 BbIpyyke. Pe3ynbTaToM perTiHra SBNSETCS OTPaHXMPOBAHHbIN CIMCOK KOMMaHWiA, MOCTPOEHHBIA Ha
OCHOBE OLIEHKW COLManbHON AGEKTMBHOCTM LEATENbHOCTM KOMMaHUK, KOTOpas paccynTLIBAETCS C UCMOMb30BAHNEM
OBYX TPynn nokasaTenei: Harpy3ku Ha SKOMOruio 1 coLmanbHoro addekta gestensHocTu. hitp://www.akmrating.ru/

ESG peiTuHr poccuickoro KOpnopaTMBHOIO CEKTOPA PaCcCUNTLIBAETCS PENTUHIOBBLIM areHTCTBOM Rating-Agentur
Expert RA GmbH, nogpa3snenennem mexayHapoaHoii rpynnsl «RAEX» B EBponeiickom cotose, ¢ 2018 roga. PaHKUHT
3KOMOrMYeCKoi, CoLnanbHon 1 ynpasneHyeckoit cpeabl (ESG) no3sonset koMnaHusM OLEHUTb UX NOABEPKEHHOCTb
ESG puckam v nokasaTb MHBECTOPAM Ka4yecTBO COBMIOAEHNS COOTBETCTBYHOLMX NPaKTUK. Bbibopka — 50 KpynHemLwmx
komnaHuit Poccim no obbemy peanuaaumm npogykumm 3a 2017 rog 3a UCKMOYEHEM KOMNaHMIA CEKTOPOB C MAHUMATTb-
HbIM BO3ZE/CTBMEM Ha OKPYXXAIOLLYO CpPeay, a Takke NoapasgeneHnil KpynHbiX MeXayHapoaHbIX koprnopaunid. B ocHose
ESG-peiTvHr NexuT NPUHLMN OLIEHKW ONTManbHOrO Habopa 13 8 MHAMKATOPOB, OTPAXAKOLLMX YPOBEHb BO3AEHACTBUS
KOMMaHWM Ha SKOMOTMYECKYH0 1 COLManbHY0 CPEAY, a Takke CTeneHb NOABEPKEHHOCTM KOMMaHUM CoLMarnbHbIM 1 ynpaB-
neH4yeckum puckam. https://raexpert.eu

PeiTnHT akonornvyeckoi OTBETCTBEHHOCTU HehTera3oBbIX KOMNAHMI PaccuMTbIBaETCS HauyoHanbHbIM PETUHIO-
BbIM areHTCTBOM C 2014 roga. 310 coBMeCTHbI npoekT rpynbl «KPEOH» 1 BcemupHoro choHaa aukoii npupogs! (WWF)
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npu yyactim Munnpupogs! Poccuu (npoekt NMPOOH/T3®), Munakepro Poccuun. PeRTuHr coctouT 3 Tpex pasnenos: aKo-
NOTMYECKNA MEHEKMEHT, BO3AENCTBME HA OKPYXXAIOLLYI0 CPeay 1 packpbiTue nHdopmaLmuu. Llens peituHra — cnocob-
CTBOBATb CHUXEHWIO HArpy3Kkn Ha OKPYXatoLLyto Cpeay W NOBLILLEHNIO SPEEKTUBHOCTH UCMONb30BAHNS YTNEBOLOPOAHBIX
pecypcoB, a Takke BeeHUI0 CoLmMarnbHO-0TBETCTBEHHOMO 6usHeca B Poccuu. https://wwf.ru

PeiTnHT akonorn4yeckoi 0TBETCTBEHHOCTU FOPHOAOOLIBAKOLLMX KOMMAHUIA PACCUNTLIBAETCS NO MHULMaTUBe Bee-
MupHoro doHaa avkon npupogsl (WWF) Poccum u Mpoekra MPOOH / T3® / Munnpupoas! Poceuun «3agayn coxpaHe-
HWs Briopa3Hoobpasus B NONUTIUKE 1 NporpaMMax pa3BuUTMst 3HepreTU4eckoro cektopa Poccuny. PesynbTaTthbl nepBoro
peiTuHra bbinu npeacrtasnersl B 2017 rogy. HaunoHanbHoe peiTuHroBoe areHTcTBo (HPA) BbICTYnaeT TeXHUYeCcKum
ucnonHuTenem. Lienb perTuHra B NOBbILIEHAW KOPNOPATUBHOWN OTBETCTBEHHOCTY FOPHOLODLIBALLMX U MeTanypriye-
CKUX KOMMAHWA 1 co3aaHun 3GhHEKTUBHBIX MEXaHU3MOB 0BpaTHOM CBSI3M OTPACHM C 3aMHTEPECOBAHHBIMW CTOPOHAMM.
PerTuHr cocTouT 13 Tpex pasaenos: SKOMOrMYEeCKUn MEHEKMEHT, BO3AENCTBIE HA OKPYXKaIOLLYI0 Cpeay 1 packpbiTue
MHGopmaLmu. https://wwf.ru

6.5. PEECTPbl HEGMHAHCOBbIX OTYETOB U PACKPbLITUE UHOOPMALIUK

B HacTosilee Bpems B Poccun pa3paboTaHbl 1 aaMUHICTPUPYIOTCS SKCEPTHBIMM CTPYKTYpaMu CrieayHolLLmue peecTpbl
He(HAHCOBbLIX OTYETOB B 0BMACTH YCTONYMBOIO PA3BUTHS.

HaunoHanbHbIn Pernctp kopnopaTuBHbIX HehMHaAHCOBBLIX 0T4eTOB aaMuHucTpupyetcs PCIM ¢ 2006 roga u
coaepxuT Peectp koMnaHui, KoTopble NyBnuKyT coLmanbHble, 9KoNornieckne, MHTErpupoBaHHble, oTpacneBble
OTYEThI, 0TYETHI B 0B1ACTW YCTOMYNBOrO pa3BuUTUS, a Takke bubnunoteky HehMHAHCOBLIX OTYETOB, KOTOPAs COAEPXKNT
3NEKTPOHHbIE BepCUu oduLmnansHO onybnmkoBaHHbIX HeUHAHCOBbLIX OTYETOB KOMNaHuii, paboTalowux B Poccuu,

11 HEKOTOPBIX KPYMHbIX TPaHCHaLMOHaNbHbIX komnaHui. Mo coctosiHuio Ha 2 aBrycta 2018 roga B HauuoHanbHbIn
PErucTp HeMHaHCOBbIX OTHETOB BHECEHbI 173 KOMNaHUIA, 3aperucTpupoBaHo oT4eToB — 881, KOTOpbIe BbIMYLLEHbI

¢ 2000 roga. B ux uucne: akonorunyeckue otyetsl (30) — 81, coumanbHele otyeThl (CO) — 316, oTyeThl B 06nactu
yctonumsoro pas3sutus (OYP) — 317, unterpupoBaHHble otyeThl — 141, oTpacnesble otueTsl — 26. http://penn.pdy/
simplepage/475

PeecTp yyacTHUKOB MHPACTPYKTYPHOrO PbIHKA, KOTOPbIE CREAYIOT PeKOMEHAALMAM B 061acTh yCTONYMBOTO
pa3sutusa u 3eneHbix uiBectuumin HAKOW. B 2018 rogy HaumoHanbHas accoupaLms KOHLECCHOHEPOB W JONTOCPOUHbIX
HBECTOPOB pa3paboTarna pekoMeHaaLm B 06nacTv yCToMYMBOrO passuTHs W 3eneHbix ubsectuumin. HAKOW pekomen-
JyeT YneHaMm, a Takke OpraHM3aLusaM, pasaensitoLM NPUHLMMbLI U NOAXOAb! YCTOMYMBOTO Pa3BUTIS, YUUTbIBATb SKOMOrU-
yeckue, coLuanbHble acnekTbl U BOMPOCHI KOPNopaTUBHOTO ynpasneHus (ESG-thaktopsl) B MHBECTULMOHHOM aHanu3e 1 B
npoLecce NPUHATUS PeLLeHU NpY peanu3aLii MHPPACTPYKTYPHBIX MPOEKTOB, a Takke OCYyLLECTBNATb PacKpbITUE UHGOP-
MaLum 0 [edTeNbHOCTY OpraHn3aLmuy B 06nacTut yCTOMYNBOTO PasBUTIS U 3eNEHbIX MHBECTULMI B pamkax He(hMHAHCOBOM
yactu otyeTHocTW. Ha 31 asrycta 2018 roga 10 unenos HAKIW noaaepxany nHmumatiey v BkntoueHsl B peectp HAKIOWN.
https://investinfra.ru/greeninvestments/

6.6. BEPUOUKALIUA U CEPTUOUKALINA

HecmoTps Ha cosfaHe HOpMaTMBHOM Gasbl ANs OLEHKW 3eNeHbIX NPOEKTOB, cucTeMa BepudmKaLmM 1 cepTidmkaLim
3eneHblx 00MMraLnii 1 HbIX PMHAHCOBLIX MHCTPYMEHTOB B Poccin He cosaaHa.

B Poccuu 0TCyTCTBYIOT eAMHbIE MPUHLMMLI 3eMeHbIX (IMHAHCOB, a Takke METOAMKMA UX BepudMKaLmi 1 cepTudmkaLmn B
CBSI31 C 3TVM Ha NepBOM aTane npeanaraeTcs CaMoMaeHTU(MKALIMS Y4aCTHUKaMK PbiHKa, PACKPbITUE COOTBETCTBYHOLLEN
MHGhOpMaLK NpY NapannenbHoON paboTe C CyL|eCTBYIOLMMIA MHCTUTYTaMIN 3KOMNOrMYECKO SKCTIePTIU3b ANs PasBUTUS
HanpasneHnst BepudmkaLmn n cepTudmKaLmn 3eneHblX PUHAHCOBbIX MHCTPYMEHTOB.

7. MPUMEPHASA OLIEHKA OB bEMA 3ENEHOIO PbIHKA POCCUW U EFO ANHAMWUKK

Mapwxckoe cornalieHne Pamoyroin koHeeHLn OOH 06 M3MeHeHUM KnnMaTta pekoMeHLyeT NPUHATUE Hanora Ha Bbl-
Bpocbl CO, (T.H. «yrnepoaHbIi Hanor»), B CBA3M C YeM BCe CTpaHbl, NoanucasLuye ero (B T.4. Poccus), paccMatpusatot
Bonpoc o ero BBeaeHn1. OBcyxaaembli pasmep Hanora BapbiupyeT ot 10 4o 60 gonnapos 3a ToHHy CO,.

Mo oLeHkaM aKenepToB, B CyYae NPUHATUS PELLEHs O BBELEHUM YrMepOLHOro Harora, ero COBOKYMHas BEN1YnHa B
MacLutabax Poccuiickoin GefepaLuv MoxeT cocTaeuTb 4o 1 TpnH py6. B rog k 2020 rogy v go 3 TpiH py6. — k 2035
rogy. [laxe npu NOHUMaHWK, YTO 3TW LUPPLI SBASKOTCS 3aBbILLIEHHON SKCNEPTHON OLiEHKOM BuHeca, peyb B 11060M
crnyyae naet 06 U3bATUM 13 TPAAMLIMOHHBIX OTpacnen (MeTannyprim, XMMUYECKON NPOMbILLNEHHOCTH, TPaHCMOpTa,
3NEKTPO- W TENMO3HEPreTUkN) COTEH MNpA pybneit B rod. Mo norvke yrnepoaHoro Hamora, 3T cpeacTBa [OMKHbI BbiTh
nepeHanpasieHbl Ha pa3BUTME BO30OHOBNSEMON SHEPTETUKI U NOBbILLIEHUE SHEPro3HEKTUBHOCTY.
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Bonpock! peanusalym CornalueHins no kKNumaty MeroT 1 ApYroi, MexayHapoaHbIi acnekT. Kak paHee 0TMeYanoch,
YINepoaoeMKoCTb BCe GOrbLLE UCMOMb3YeTCs Kak NOBOA ANS YCTAHOBNEHUS OrpaHYMUTENbHBIX Mep JOCTYNa Ha PbIHOK,
KaKk (akTop KOHKYPEHTHOM 60pbObI. YCTaHABNMBAIOTCS HOBbIE IMACHBIE 1 HETMACHBIE CTAHOAPTbI, NPENATCTBYOLME
PasBUTUIO TPAAULIMOHHBIX OTpacneil. B pesynbTaTe cosfaBaemblil HOBbI PEXUM MEXayHApOOHOro COTPYAHNYECTBa

B cchepe M3MEHEHMS KNMMaTa BeAeT K KapaAMHAmNbHbIM U3MEHEHUAM HA MUPOBbIX TOBAPHBIX 1 (OMHAHCOBLIX PbIHKAX, B
MEXayHapoaHOM pasfeneHun Tpyaa.

3T0 HEN3BEKHO OKAXET CyLECTBEHHOE BIUAHIE W HA [EATENBHOCTb POCCUICKUX IKCNOpTepoB. BeeaeHue Ha nepeoMm
aTane HedhopMarbHbIX, @ 3aTeM 1 opuLManbHBIX 6apbepoB Ha MyTH SKCNopTa YrneponoeMKIX TOBAPOB 1 TEXHOMOMIA,
CYLLEECTBEHHO M3MEHUT YCrIoBUs BefeHnst G1aHeca 3a pybexoM 1 MOXET HEraTMBHO CKa3aTbCs Ha KOHKYPEHTOCTOCO6HO-
CTV OTEYECTBEHHON IKCMOPTHON NPOAYKLMN.

Tak, noTpeBHOCTb B MHBECTULMSX HA CO3AaH1e 0BBEKTOB MHADPACTPYKTYPbI TOMBKO OTpacnyM nepepaboTki OTXOLOB Ha
Brmxaniumne 3 roga oueHnsaetcs bonee yem B 150 mnpa py6. OTU MHBECTULMM NOCTENEHHO NPUXOAAT B OTpachib, HO Ans
Ka4yeCTBEHHOro pa3suUTUS oTpacnu Heobxoaumo B 10 pa3 bonblue. Takue 06bembl BOIMOXHO NpUBReEYb TOMBKO Ha pas-
BMTbIN PbIHOK, KOTOPBIA MOXET ObITh MOMyYeH NyTEM ero «packpyTKA» 1 NOKPBITUS OCHOBHBIX KPEAUTHBIX PUCKOB BHeLL-
KOHOMOaHKOM.

Mo aKcnepTHbLIM OLeHKaM, ANst TpaHCGopMaLIM POCCUIACKON SKOHOMMKM 1 €€ Nepexoda B Moaenu 3eNneHoro pa3suTus
TpebyloTca AONroCPOYHbIE MHBECTULMM B 06BbEME OKOMO 6 MNpZ €BPO exeroaHo. [laHHbIit 06beM Heobxoaum ans
peanu3auumn npubbinbHbIX MPOEKTOB N0 MOAEPHU3ALMM PA3NNYHBIX OTPACEN POCCUINCKON NPOMbILLINEHHOCTM. OaHaKo
cneuudmka pOCCUICKON 3KOHOMUKK TPEBYET pearnbHO ropasao BonbLUel CyMMbl BIIOXEHU C Y4ETOM HE0BX0aMMOCTI
MOZepHU3aLMK YObITOUHBIX M OTCTaNbIX HAanpaBIEHWI, KOTOPbIE, TEM HE MEHEE, UMEIOT BaXHOE 3HaYeHue Ans ee GyHk-
LIMOHWNPOBAHMS.

Tonbko CEKTOP XUIULLHO-KOMMYHaNbHOO X03siicTBa (MKKX) B pamkax noBbILLEHUS BHYTPEHHER 3HeproatheKTUBHO-
cTn TpebyeT BMOXeHWiA, N0 OLieHKaM 3KCnepToB, B pasmepe okono 100 mnpa espo Ha 6nuxaiiwve 20 net. Mpu aTom
3ereHble MHBECTULIMM, TO eCTb CPEACTBA, KOTOPbIE MPUBMEKAIOTCS Ha (IMHAHCUPOBAHWE AKONOMMYECKMX MPOEKTOB, B
Poccun coctaensioT meHee 1% MHBECTULMIA B OCHOBHOW kanuTan. B deaepansHoM BiopxeTe 0TCyTCTBYIOT CBOBOAHbIE
CpeacTBa Taknx 06bEMOB HW MO HaNpaBMEeHUI0 S3HeProathHEKTUBHOCTH, HIY NO NPOEKTaM BO30BHOBMSEMON SHEPTETHKY,
HW NpoekTaM no nepepaboTke 0TXOAO0B U T.4. bonee Toro, PrHaHCMpOBaHWE rocy4apCTBEHHOM NporpaMmMbl « AHeproad-
(DEKTUBHOCTb M pa3BUTHE SHEPTETUKWY, YTBEPXKAEHHOI nocTaHoBneHueM MpasutenscTaa Poccuiickoin Geaepaiuv ot
15.04.2014 Ne 321 B 2017 rogy cokpaLLeHo Ha 27%.

MHBeCTMLMOHHBIN CNPOC Ha NPOU3BOACTBEHHbLIE NPOEKTLI MOAEPHM3ALMUKU TEXHONOrMYeckux yctaHoBok 2018-2026

YCTaHOBNeHHas 3akOHOAATENLCTBOM W OCYLLECTBNSIEMAs «3Komoryeckas peopmar npon3BOLCTBEHHbIX CEKTOPOB
9KOHOMMKM CDOPMUPYET «3aKa3» Ha MHOXECTBO (COTHU ThbICAY) «MPOU3BOACTBEHHBIX MPOEKTOBY MOAEPHN3ALIMN TEXHOMO-
MMYECKNX YCTAHOBOK Ha MPMHLMNAX HaUmyyLWMX JOCTYNHbIX TexHonmorui (HOT). 311 Npon3BOACTBEHHbIE NPOEKTLI ByayT
OCYLLIECTBNATLCS Kak B hopmaTe KopropaTUBHOMO (hHAHCUPOBAHMS, Tak U B POpPME NPOEKTHOTO (PUHAHCUPOBaHNS
(4epes NpUMeHEHNe CePBUCHbIX KOHTPAKTOB, ayTCOPCUHT).

Texuuyeckuin aHanua (Munnpomtopr Poccun, CoepbaHk) ykasbiBaeT Ha HOBbIN MHBECTULIMOHHBIN CPOC Ha NPOEKTbI
«HOT oumcTkm BEIGPOCOB, COPOCOB, MPOM. 0TX0A0BY (1), @ TaKke Ha NPOEKTbI MOAEPHU3ALMN OCHOBHOTO NPOU3BOACTBA
yepes BHeapeHue «TexHonornyeckux HOT» (2). OxugaeTcs pocT 3aTpaT no npoektam Tuna (1) He MeHee Yem Ha 250
Mnpz pybnei B rog, v no npoektam tuna (2) go 1 TpnH pybnen B rog.

Taroke 6bina BbINONHEHa OLiEHKA «CHU3Y», MCXOLS U3 TEKYLLMX NoKasaTenen 3arps3HeHHOCTM 6e3 yyeTa BO3MOXHON
rny6okoit MogepHW3aLmMm no cnpaBoyHukam HAT. B cooTHOLLEHME C 0BLLEi OLEHKON, TEKYLLME NOKa3aTeNM 3arpsisHeH-
HOCTM OPUEHTUPOBOYHO BbiaenstoT cektop B 30-35% OT BCeit BO3MOXHOM MOoAepHM3aLuu. [1py 3TOM OLIEHKM eMKOCTM
pblHka — 24 193 mnH gonnapos (1,4 TpnH py6.) nokasbiBatoT Te xe 25-30% OT NONHOM CyMMbI 3aTpaT, NPOrHO3MPYeMON
MwunnpomToprom Poccum.

Taroke K 3KONor1yeckum NpoekTam crneayeT OTHECTU NMPOEKTI, OCYLLECTBMSEMbIE B perynmpyembix pbiHkax (M4[,
Tapudbl 1 Ap., PbIHKK YNpaBneHns KOMMYyHanbHbIMW OTX04aMK, MOAEPHU3aLMN BOLO- N TENNOCHABXKEHIS, FOPOACKOro
TpaHcnopta) — He MeHee 150 mnpg pybnei B rog,.

OKONOryeckme NpoeKTbl MOTUBUPOBAHLI HEOOXOAUMOCTbIO AOCTUKEHNS OBLLECTBEHHBIX 6nar — ynyylleHneM kavecTaa
KM3HU U NpupofocOepexeHneM, Cofepxar BaxHble 06LLeCTBEHHbIe aKCTepHanuUK. GUHAHCOBBIM 1 3KOMOMNYECKUM pery-
ngropam cnegyet npopaboTaTh cneuuanbHble MexaHu3Mbl (MPOAYKTbI) PbIHKOB AOMTOBOrO W AONEBOrO (hMHAHCUPOBaHUS
(DCM 1 ECM), obcnyxuBatoLLmx HOBYK) MHBECTULMOHHYHO aKTUBHOCTb.
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- . s s s——" TSN

8. IOPOXHAfA KAPTA 110 ®OPMUPOBAHWIO PbIHKA 3EJIEHBIX ®UHAHCOB B POCCUU

[ns dopMmpoBaHmMs 1 pasBUTUS PbiHKa 3eneHbIX MHAHCOB B Poccum k peanusaliuv npeanaratoTcs CreaytoLwLmin Kom-
NNeKc MEPONPUATIN, UMOXKEHHBIX B «JOPOXKHON KapTey.

BblpaﬁoTKa naeonornn n KOHCOJ'IWJMpOBaHHOIZ Nno3nunn perynaTopos B OTHOLLEHWUU PbIHKa 3eNeHbIX (bVIHaH-
COB Ha HalMOHalbHOM YpOBHE

Komnnekc meponpusiTiid no co3aaHunio eAMHOro HaLroHansHoro 6peraa B cdepe 3eneHbix mMHaHCoB (MeTo-
[ONOrMYEeCKoro LieHTpa)

Komnnekc MepOHpMﬂTMIZ MO CO34aHUI0 N YTBEPXAEHNIO NPUHLIMNOB, CTAHAAPTOB U TAKCOHOMUKU

Komnnekc MepOHpMﬂTMIZ no (*)OpMI/IpOBaHVI}O CUCTEMBI Bepl/l(bVIKaLWIVI 3€1eHbIX CbI/IHaHCOBbIX MHCTPYMEHTOB
Komnnekc Mep Mo CO3aHNI0 U Pa3BUTUO I/IHCbpaCprKTypbl PbIHKA 3€J1eHbIX CbMHaHCOB

J'I066v|posaH|/|e NoAroToBKWN 1 BHEAPEHNA CUCTEMbI MEP rocynapCTBeHHon NnoaaepXKn 3eneHoro d)MHaHCOBbIX

WHCTPyMeHTOB (0bnuraumii) B Poccun

7 Komnnekc MepOHpMFITMIZ no MexnyHapoaHoMy B3aNMOLENCTBUIO

MeponpusTus «[opoxHOI kapTbl» N0 (HOPMUPOBAHMIO PbiHKa 3eMeHbIX (uHaHCoB B Poccuu npeacTasneHs! B MpunoxeHun 6.

3ENEHBIE ®UHAHCbI: NOBECTKA HA ANA POCCUN
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SKCMEPTHbIA COBET MO PbIHKY JONTOCPOYHbIX MHBECTULIN NPV BAHKE POCCUN

Pabouvas rpynna no Bonpocam OTBETCTBEHHOMO dHaHcupoBarus (ESG-finance), B T. Y. «3eneHoro» guHaHcUpoBaHus

10.
1.
12.
13.
14.

15.

16.

17.

_ . | J | | - — — . |

NPUNOXEHKUE 1
LIENW B OBNACTU YCTONYMBOIO PA3BUTMA
MNoBcemecTHas NMKBMAALMS HULLETBI BO BCEX ee hopmax

ﬂMKBMﬂaLWIﬂ ronofa, obecneyeHme I'IpOJII,OBOJ'IbCTBeHHOVI 6e3onacHocTy, yny4dlleHne nuTaHma n cogencTane yCTOIZ-
YMBOMY Pa3BUTUIO CENBbCKOro X03511CTBA

ObecneyeHve 300poBoro 06pasa xu3Hu 1 cogencTane bnaronomnyuunio Ans Bcex B Nobom Bo3pacTe

ObecneyeHre BCEOXBATHOrO W CNPaBeAnMBOro ka4eCTBEHHOrO 06pa3oBaHNs 1 NOOLLPEHNE BO3MOXHOCTH 06y‘-IeHVIﬂ
Ha NPOTSXKEHWUN BCEI XN3HW Ans BCeX

ObecneyeHie reHnepHoro PaBeHCTBa, paciMpeHie Npas U BO3MOXHOCTEN BCEX KEHLLH U AeBOYeK
ObecneyeHie HanM4KMs 1 paLyoHanbHOe MCMoNb30BaHIe BOAHBIX PECYPCOB U CAHUTapUM AN BCeX

ObecneyeHue [0cCTyna K HeopOoroCToALLMM, HALEXHbIM, yCTOI;NMBbIM W COBPEMEHHbIM UCTOYHMUKAM 3HEpPrn ansa
BCeX

CopelcTtBre HeyKIIOHHOMY, BCEOXBATHOMY W YCTOMYUBOMY SKOHOMUYECKOMY POCTY, MOSTHOM W NPOU3BOANUTENBHON
3aHATOCTN U JOCTOMHOM paboTe ans Bcex

CosfaH1e NpoYHOM MHAPACTPYKTYPbI, ComencTaIe 0GecneyeHo BCEOXBATHOM 1 YCTOMYMBOM MHOYCTpUaANU3aLmm 1
BHEAPEHMIO MHHOBALIIA

CHuxeHune YPOBHA HEPaBEHCTBA BHYTPW CTPAH U MeXAY HUMKN

ObecneyeHue OTKPbITOCTH, 6€30MaCcHOCTH, XM3HECTOMKOCTH 1 yCTOI;NMBOCTM ropooB U HaCeNEeHHbIX NYHKTOB
ObecneyeHue paunoHanbHbIX mogenen I'IOTpe6J'IeHI/1$| 1 Npon3BoACTBa

anHFlTI/Ie CPOYHbIX Mep Nno 6opb6e C U3MEeHeHMEM KnnmaTta 1 ero nocneacTenamm

CoxpaHeHue 1 paLmoHanbHOe UCMoMNb30BaHe OKeaHOB, MOPEN 1 MOPCKUX PECYPCOB B MHTEpecaXx yCTOMYMBOro
pasBUTLA

3alLuTa, BOCCTAHOBNEHME 3KOCUCTEM CYLLM 11 COAENCTBME WX PaLMOHANBHOMY UCMONb30BaHMIO, PaLMOHANbHOe
ynpaeneHue necamu, 6opbOa ¢ OnyCTbIHUBaHUEM, NPeKpalLeHe 1 oBpalleHne BCnaTb Npolecca aerpafaLium
3eMenb 1 npekpalleHne NpoLecca yTpaTbl G1UoNornieckoro pasHoobpasiust

CopencTaue NOCTPOEHUIO MI/IpOJ'IPO6VIBbIX N OTKPbITbIX O6LI.I|eCTB B UHTEpecax yCTOl7I‘-WIBOFO pa3BuTnA, obecneyeHne
[0CTyna K npaBoCyanto Anga BCexX 1 co3faHune S(b(beKTMBHbIX, NOAOTHYETHbLIX U OCHOBAHHbIX Ha LUMPOKOM y4acTuin
yqpe»q:leHwh Ha BCEX YPOBHAX

YernneHme CpencTB AOCTUXEHUA yCTOVI‘-WIBOFO pa3BUTUA N akTUBU3aLMA pa60TbI MeXaH13MOoB rnobanbHoro nap-
THEpPCTBa B MHTEpeCcax yCTOIZ‘-IIABOFO pasBUTUA.
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OKCMEPTHbIX COBET MO PbIHKY AONTOCPOYHbLIX MHBECTULM MNMPY BAHKE POCCUIA
Pabouvas rpynna no Bonpocam OTBETCTBEHHOMO dnHaHcupoBarus (ESG-finance), B T. Y. «3eneHoro» guHaHcupoBaHus
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SKCMEPTHbIV COBET MO PbIHKY AONTOCPOYHbIX VIHBECTI/ILlVIVI MPU BAHKE POCCUIA
Pabouvas rpynna no Bonpocam OTBETCTBEHHOMO dHaHcupoBarus (ESG-finance), B T. Y. «3eneHoro» guHaHcUpoBaHus

QU [ R S — -

NPUNOXEHUE 3

BbINYCKMN 3ENEHbIX OBNUTALMIA: PASMELLEHUA HA 3APYBEXHBIX BUPXAX
W YACTHbIE PASMELLEHWA (BHE BUPXN)

OkcnepTHas Bbibopka v aHanutuka HAKON
Ha 18.10.2018 .

KonunyectBo

OMUTEHTbI 3eneHbIX obnuraumi Bepudmkarop (second opinion)

BbINYCKOB, LT
NMokcembyprckasn 3eneHas 6upxa (Luxembourg Green Exchange) https://www.bourse.lu/green

2007 rog - nepBblit BbINyck 3eneHbix obnvraumii, B oktsbpe 2016 roga cozgaHa Brpxa 3eneHbix obnvraumin. Beero
pa3smeLLeHo 167 BbIMyckoB 42 3MUTEHTOB. Bbinycki COOTBETCTBYIOT CIEAYHOLLMM NPUHLMMNAM M CTaHAAPTaM: NpUH-
Luvnam 3eneHbix obnuraumin ICMA, ctraHgaptam CBI, pykoBoAcTBy no obnuraumsm yctonumsoro passutus (SBG),
Katanory npoekToB, paspabotaHHomy HapogHbim 6aHkom Kutas (Green Bond Endorsed Project Catalogue — PBOC),
KOTOPbIE MOTYT (PMHAHCUPOBATLCS 3a CHET BbiMycka 3eneHbIx obnurauui u ap.

1 ALD (Positive Impact Bond) 1 | VigeoEiris
 DZBank
‘ Asian Development Bank 7 ‘ CICERO
‘ ChinaConBanCo 1 ‘ E&Y Hua Ming
BNParibas 2 | Oekom
DeutHypBk
24 | CICERO
LietuvosEnergi 2 | CICERO
‘ Province of Quebec 3 ‘ CICERO
10 Raiffeisen Bank Int 1 | Sustainalytics
11 | NRWBank 5 | Oekom
12 IberdrolaFinanz 9 | Vigeo Eiris
(K] ‘ Banque Europeenne D'Investissement ‘ 29 ‘ KPMG
14 ‘ KomInvSverige ‘ 6 ‘ CICERO
15 Rail Transit Iternational Development Company 1 | Sustainalytics
16 Prologis International Funding 1 | Sustainalytics
17 Poland the Republic 2 | Sustainalytics
‘ Province of Ontario 2 ‘ CICERO
 Kreditanstalt Fuer Wiederaufbau 13 | CICERO
20 Spare Bank Boligkr 1| DNV-GL
21 Enel Finance Int 2 | Vigeo Eiris
‘ Landesbank Baden-Wiirttemberg 1 ‘ Oekom
Bepudpmkatop akkpegutosa CBI v ICMA Bepudpmkatop He akkpegutosaH CBI umn ICMA
- BepudpmkaTop akkpegutosaH CBI - He3saBucumas oLieHka He npoBoaunach
- Bepudpmkatop akkpegutoBas ICMA * Bbinyckam NpucBOEH KpeaMTHBIN PENTUHT
Moody's Rating Agency

3ENEHbLIE ®UHAHCbI: NOBECTKA OHA ANnA POCCUN
[narHocTnyeckas 3anucka
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9KCMEPTHbIV COBET MO PbIHKY AONTOCPOYHbIX I/IHBECTVILMVI MPW BAHKE POCCUKN
Pabouvas rpynna no Bonpocam OTBETCTBEHHOMO dnHaHcupoBarus (ESG-finance), B T. Y. «3eneHoro» guHaHcupoBaHus
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BbINYCKM 3ENEHbIX OBNUTALMNA: PASMELLEHUA HA 3APYBEXHBIX BUPXAX
WU YACTHbIE PASMELLEHWA (BHE BUPXN)

AMUTeHTbI 3eneHbIX obnurayumn BE?:;:KZC;B;T Bepudpukatop (second opinion)
| Orsted | 1 | CICERO
‘ Nederlandse Waterschapsbank ‘ 9 ‘ CICERO
| 3| CICERO
26 Naturgy Finance 1 | Vigeo Eiris
07 CICERO; Zhongcai Green
Industrial and Commercial Bank of China Financing
28 The Province of Jujuy 1 | Sustainalytics
‘ Export Development Canada 3 ‘ CICERO
‘ NordeaBank 1 ‘ Oekom
31 IntesaSanpaolo 1 | Vigeo Eiris
3 Ban_co Nacional De Desenvolvimento Economico e 2 | Sustainalytics
Social
33 National Australia Bank 1 DNV GL
34| African Development Bank | 4| CICERO
35 SuzanoAustria 2 | Sustainalytics
36 ‘ Kommuninvest | Sverige 6 ‘ CICERO
37 | Bank of China 4 | E&Y Hua Ming
38 BRF S.A. 2 | Sustainalytics
39 UnibailRodamco 2 | Vigeo Eiris
40 Vestas Wind Systems 1 DNV GL
4| Verbund | 1| Oskom
42 Hera S.PA. 1| DNV GL

Cekumsa (cnucok) 3eneHbix obnuraumii Ha ®oHpoBoii bupxe Ocno (Oslo Stock Exchange)
https://lwww.oslobors.no

B sHBape 2015 roga cosgaHa oTAenbHas Cekumus Ans 3eneHbix obnurauuit. Beero pasmelneHo 25 Bbinyckos 18 amu-
TEHTOB.

1 ‘ Vasakronan ‘ yA ‘ CICERO

2 Vardar 1| DNV GL

3 Scatec Solar 1 | DNV GL

4 SpareBank 1 Boligkreditt 1 DNV GL

Bepudpmkatop akkpegutosa CBI n ICMA Bepudpmkatop He akkpegutosaH CBI umn ICMA
- BepudpmkaTop akkpegutosaH CBI - He3saBucumas oLieHka He npoBoaunach
- Bepudpmkatop akkpegutoBas ICMA * Bbinyckam NpucBOEH KpeaMTHBIN PENTUHT
Moody's Rating Agency

3ENEHBIE ®UHAHCbI: NOBECTKA HA ANA POCCUN

OuarHocTuyeckas 3anucka
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SKCMEPTHbIV COBET MO PbIHKY AONTOCPOYHbIX I/IHBECTVILlMM MPU BAHKE POCCUK
Pabouvas rpynna no Bonpocam OTBETCTBEHHOMO dHaHcupoBarus (ESG-finance), B T. Y. «3eneHoro» guHaHcUpoBaHus
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BbINYCKM 3ENEHbIX OBNUTALMKA: PASMELLEHUA HA 3APYBEXHBIX BUPXAX
WU YACTHbIE PASMELLEHWA (BHE BUPXN)

AMUTEHTLI 3eneHbIx obnurauun BI:?:;:S:B:T Bepudmkatop (second opinion)
5 | AB Stena Metal Finans 1 | CICERO
6 ‘ Sogn og Fjordane Energi AS 2 ‘ CICERO
7| Oslo Kommune 1| CICERO
8 ‘ OBOS Forretningsbygg AS 1 ‘ CICERO
9 Nord-Trgndelag Elektrisitetsverk 2 | DNV GL
10 Nelja Energia AS 1 | DNV GL

1| CICERO

' Kommunalbanken AS 3| CICERO

| EntraASA 2 | CICERO

| Eidsiva Energi AS 1| CICERO

15 | DnB Bank ASA 1 DNVGL
| Clemens Kraftverk AS 2 CICERO

1| CICERO

| Agder Energi AS 1| CICERO

Cekuusa 3eneHbIx obnuraumit Ha JlongoHckon hoHaoBoii bupxe (London Stock Exchange)
https:/lwww.Iseg.com/green

2012 rop - nepBblit BbINyck 3eneHbix obnmrauwii, B ntone 2015 roga cosaaHa otaenbHas cekums ans 3eneHbix obnura-
LUni. Beero pasmelueHo 71 Bbinyck 26 SMUTEHTOB. Bupxxa NpUHMMAaeT BO BHUMaHME NMPUHLMMLI 3eneHbix obnvrauuin ICMA

1 Anglian Water Services Financing 1| DNV GL
2| Ads Bank Limited 1 KPMG

3 Banco Bilbao Vizcaya Argentaria 1 DNV GL

4 Barclays 1 | The Carbon Trust
5 ‘ Bazalgette Finance

6 ‘ City of Goteborg*
7
8
9

‘ Corporacion Andina De Fomento
Credit Agricole Corp & Inv Bank 3 | Sustainalytics

Development Bank of Japan 1 | Sustainalytics

10 ‘ European Bank for Reconstruction & Development ‘ 7 ‘ CICERO

11| Fingrid | 1| CICERO

Bepudpmkatop akkpegutosa CBI v ICMA Bepudpmkatop He akkpegutosaH CBI umn ICMA
- BepudpmkaTop akkpegutosaH CBI He3saBucumas oLieHka He npoBoaunach

- Bepudpmkatop akkpegutoBas ICMA * Bbinyckam NpucBOEH KpeaMTHBIN PENTUHT
Moody's Rating Agency

3ENEHbLIE ®UHAHCbI: NOBECTKA OHA ANnA POCCUN
[narHocTnyeckas 3anucka
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9KCMEPTHbIV COBET MO PbIHKY AONTOCPOYHbIX I/IHBECTVILlVIVI MPW BAHKE POCCUKN
Pabouvas rpynna no Bonpocam OTBETCTBEHHOMO dnHaHcupoBarus (ESG-finance), B T. Y. «3eneHoro» guHaHcupoBaHus
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BbINYCKMN 3ENEHbIX OBNIUTALMIA: PASMELLEHUA HA 3APYBEXHBIX BUPXAX
W YACTHbIE PASMELLEHUA (BHE BUPXN)

OMUTEHTbI 3eneHbIX 0bnurauuni BE?:;:K?;B;T Bepudukatop (second opinion)
12 | First Abu Dhabi Bank 1| VIGEO EIRIS
13 International Finance Corporation 7 | CICERO
14 City of Malmo Fltng 2 | Sustainalytics

‘ Municipality Finance 3 ‘ CICERO
‘ Nordic Investment Bank 9 ‘ CICERO
Orsted 1| CICERO
18 Renewi 1 | Sustainalytics
19 | Sbab Bank AB (Pubi) 4 | CICERO
20 | SSE 2 | DNV GL

6 ‘ Cicero

23 Toyota Motor Credit Corporation 1 | Sustainalytics
24 Transport For London 1 DNV GL
25 Unilever 1 DNV GL

| 1| EY
Cekuusa 3eneHbix obnuraumit Ha MekcukaHnckow oHgoBon oupxe (Mexican Stock Exchange)
http://lwww.bmv.com.mx/

26 ‘ Westpac Banking Corporation

B aBrycte 2016 roga cogaHa oTaenbHas CekLms Ans 3eneHbix obnuraumin. Beero pasmeLLeHo 6 BbImyckoB 4 aMUTEHTOB.

Bbinycku obnuraumin COoTBETCTBYKOT NPUHLMNAM 3eneHbix obnmraumuin MX, paspaboTaHHbiM KOHCYnbTaTUBHOM rpyn-
non no knumaruyeckum ouHarcam CCFC. MpuHUmMnbl ocHoBaHbI Ha MNpuHLmnax 3enexbix obnurayuin ICMA

1 Grupo Rotoplas S.A.B. de C.V. (Sustainability Bond) 1 | Sustainalytics
2 Mexico City 1 | Sustainalytics
3 The Nacional Financiera (Mexican Development Bank) 2 | Sustainalytics
4 Mexico City airport* 2 | Sustainalytics

Cekuusa 3eneHbix obnuraumit Ha @onpoBon 6upxe LlaHxas (Shanghai Stock Exchange)

B mapte 2016 roga cosgaHa oTaenbHas cekumus Ans 3eneHbix obnurauuin. Beero pasmeleHo 15 Bbinyckos 9 amuTeH-
TOB. Bbinycku obnumraumin COOTBETCTBYHOT KaTanory 3efeHbix obnurauumin HapogHoro 6aHka Kutas (PBOC), pykosoga-
cTBY HaumoHanbHom komuceun passutus u pechopm (NDRC) unm pekomeHgaumsm Kommuceun no perynupoBaHnto
LeHHbIX Bymar Kutas (CSRC). MHdhopmaLms 0 pasMeLLeHHbIX Bbinyckax npeacTaBneHa Ha cante JTiokcembyprekon
3eneHomn bupxu. https://www.bourse.lu/green

1 ‘ Chna Three Gorges Corporation ‘ E&Y Hua Ming

2 ‘ Beijing Enterprises Water Group Limited ‘ SynTao Green Finance

Bepudpmkatop akkpegutosa CBI n ICMA Bepudpmkatop He akkpegutosaH CBI umn ICMA
- BepudpmkaTop akkpegutosaH CBI He3saBucumas oLieHka He npoBoaunach

- Bepudpmkatop akkpegutoBas ICMA * Bbinyckam NpucBOEH KpeaMTHBIN PENTUHT
Moody's Rating Agency

3ENEHbLIE ®UHAHCbI: MOBECTKA OHA ANnA POCCUN
AnarHocTuyeckas 3anucka
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SKCMEPTHbIV COBET MO PbIHKY AONTOCPOYHbIX VIHBECTI/ILlVIVI MPU BAHKE POCCUIA
Pabouvas rpynna no Bonpocam OTBETCTBEHHOMO dHaHcupoBarus (ESG-finance), B T. Y. «3eneHoro» guHaHcUpoBaHus
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BbINYCKM 3ENEHbIX OBNUTALWIA: PASMELLEHUA HA 3APYBEXHBIX BUPXKAX
W YACTHBIE PASMELLEHUA (BHE BUPXW)

. Konuyectso .
AMUTEHTbI 3eneHbIX obnurayumn Bepudpukatop (second opinion)
BbIMYCKOB, LT

3 ‘ China Huadian Corporation 4 E&Y Hua Ming

4 ‘ Poten Environment Group 1 ‘ E&Y Hua Ming

5 ‘ China Three Gorges Corporation 1 ‘ E&Y Hua Ming

1 | CECEP Consulting

|

|

Crina Thiee Gorges Corporation.
6 ‘ China Datang Corporation Renewable ‘ 1 ‘ E&Y Hua Ming

7 ‘ CECEP Wind-Power Corporation ‘

|

1 \ KPMG Huazhen

8 ‘ Century Concord Wind Power Investment

Beiding Enterprises Water (China) Investment
9 | Limited 1 SynTao Green Finance

Cekums 3eneHbIx obnuraumii Ha TanBaHbCKol hoHaoBom 6upike (Taipei Stock Exchange)
http:/lwww.tpex.org.tw/

B mae 2017 roga cosgaHa oTAenbHas cekumus Ans 3eneHbix obnvraumin. Beero pasmelneHo 22 Beinycka 15 aMUTEHTOB.

Buinycku cooteeTCTBYHOT TpEBOBAHMAM K 3€NEHBIM 06nMraLmusm, pa3paboTaHHbIM NpaBUTeNbCTBOM TaiBaHb (Green
Bond Taiwanese requirements), npuHuunam 3enexbix obnurauuin, paspabotaHHbiM OUpXedt, a Takke NpuHLMNam
npeobpa3ytowmx huHaHcoB (Positive Impact Finance principles), paspabotanHbiM Mporpammoit OOH no okpyxatoLen

cpene (UNEP)

Societe Generale Bank Ltd. Taipei Branch (Positive 3.

Impact Bonds)
2| ChiMeiIndustral Corporation 1| KPMG
3 ‘ Taipei Fubon Commercial Bank 2 ‘ Deloitte Taiwan
4 ‘ Taishin International Commercial Bank Co. 1 ‘ Deloitte Taiwan
g ‘ Evergreen Marine Corporation 1 ‘ -
) ‘ Taiwan Electric Power Corporation 2 ‘ -
7 | CTBC Bank 2 | Deloitte Taiwan
8 ‘ E.Sun Commercial Bank 2 ‘ Deloitte Taiwan
9 | KGIBank 1| Deloitte Taiwan
10 ‘ Bank SinoPac 1 ‘ Deloitte Taiwan
11 ‘ The Export-Import Bank of Korea 1 ‘ CICERO
12 Far Eastern New Century 1 DNV GL
(K] ‘ CPC Corp 1 ‘ Deloitte Taiwan
14 Credit Agricole Corporate and Investment Bank 2 | Sustainalytics
15 Taipei Fubon Commercial Bank Co. 1 Deloitte Taiwan

Bepudpmkatop akkpegutosad CBI v ICMA Bepudpmkatop He akkpegutosaH CBI umn ICMA

- BepudpmkaTop akkpegutosaH CBI - He3saBucumas oLieHka He npoBoaunach
- Bepudpmkatop akkpegutoBas ICMA * Bbinyckam NpucBOEH KpeaMTHBIN PENTUHT
Moody's Rating Agency

3ENEHBIE ®UHAHCbI: NOBECTKA HA ANA POCCUKX
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BbINYCKM 3ENEHbIX OBNUTALWIA: PASMELLEHUA HA 3APYBEXHBIX BUPXKAX
W YACTHBIE PASMELLEHUA (BHE BUPXW)

KonuyectBO

BbIMYCKOB, WT

Ne AMUTeHTbI 3eneHbIX obnurayumn Bepudukatop (second opinion)

Cekuus 3eneHbIx obnurauni Ha MoxanHecGyprekoit hoHaoBoit Gupxe (Johannesburg Stock Exchange)
https:/lwww.jse.co.za/

B okTs6pe 2017 roga cosgaHa oTaenbHas cekums 4ns 3eneHbix obnuraumi. Beero pasmellieHo 4 Boinycka 4 SMUTEHTOB.

Green Building Council South
Africa

1| CICERO

2 Growthpoint Properties

4 ‘ City of Cape Town (Metropolitan Municipality)*

Asctpanuickas oHgoBas oupka (Australian Stock Exchange) https://www.asx.com.au/

OtpenbHast CeKLna 3eneHblX OGJ'IVIFaLWII;I OTCYTCTBYET. PaSMEU.I,eHO 14 BblIMyCKOB 6 AMUTEHTOB

2 NAB 3 | DNV GL
4 Flexigroup 3 DNVGL
6 Treasury Corporation of Victoria 1 DNV GL

Bupxu Nasdaq B ctpanax bantum (Nasdaq Baltic)
OtpenbHas cekuys oTCyTCTBYeT. PasmelleHo 4Ba BbIMycka, KOTOPble COOTBETCTBYIOT

npuHUMnam 3eneHblx obnuraynit, paspaboTaHHbIM rocyAapCTBEHHOI KOMNaHnen Latvenergo
(Latvenergo AS Green Bond Framework). I'pynna Latvenergo siBnseTcs kpynHenwnumM nocTasLykom
3NeKTPO3Hepriv B cTpaHax bantum

Huto-Mopkckas doHpoBas 6upxka NYSE https://www.nyse.com/
OTrenbHas cekLms 3eneHbix obnurauuii oTcyTcTeyeT. Pa3meLleHo 8 BbinyckoB 5 aMUTEHTOB.
1 Hannon Armstrong * 3 | Bureau Veritas
2 District of Columbia Water Green Bond* 2 | Vigeo Eiris

Upper Mohawk Valley - Regional Water Finance 1 | Moody's Rating Agency

Authority*
4 Metro va t. of Nashville & Davidson Cnty, TN Water 1| Moody's Rating Agency
& Sewer
5 East Bay Regional Park District* 1 | Moody's Rating Agency
Bepudpmkatop akkpegutoad CBI v ICMA Bepudpmkatop He akkpegutosaH CBI umn ICMA
- BepudpmkaTop akkpegutosaH CBI - He3saBucumas oLieHka He npoBoaunach
- Bepudpmkatop akkpegutoBas ICMA * Bbinyckam NpucBOEH KpeaMTHBIN PENTUHT

Moody's Rating Agency

3ENEHBIE ®UHAHCbI: NOBECTKA HA ANA POCCUN
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BbINYCKM 3ENEHbIX OBNUTALMIA: PASMELLEHUA HA 3APYBEXHBIX BUPXAX
W YACTHbIE PASMELLEHWA (BHE BUPXN)

KonuyectBO

AMUTEHTbI 3eneHbIX obnurayumn Bepudpukatop (second opinion)
BbIMYCKOB, LT

loHkoHrckas choHpoBas 6upxka (The Stock Exchange of Hong Kong) https://lwww.hkex.com.hk/

OtpenbHas cekuns Ha Gupxe oTCyTCTBYeET. Bbinyck COOTBETCTBYET NPUHLMNAM 3eMeHblx 0bnurauui, paspabotaHHbIM
HapoaHbim 6aHkom Kutas (PboC)

Bank of Communications (China)* 1 | Moody's Rating Agency
YacTHble pa3meLyeHus (BHe GMpxn)

Bcero pasmeLLieHo 17 BbiMyCKOB 4 SMUTEHTOB. Bbinycky oGnuraLmii COOTBETCTBYIOT NPUHLMNAM 3eNeHbIX 0bnuraLi
ICMA

The HERO green bond platform — nnatcopma
Mo BbIMYCKY 3eNeHbIX 0bnuraumin, obecneyeHHbIx
aktuamm (ABS). Haxogutcs nog ynpaBneHu-
€M aMepUKaHCKO rocyJapCTBEHHOM KOMNaHUK
Renovate America, oTBevatoLeil 3a peanu3aunio
nporpaMmbl (OMHAHCUPOBAHUS UCMONb30BaHMS

1 MHHOBALMOHHBIX TEXHOMOTUI B 0611ACTH 3HEPTO- 8 | Sustainalytics
3G (eKTUBHOCTN 1 BO3OOHOBMSIEMOII SHEPTETUKM
B XMnuWHOM cTpouTenbcTBe (Property Assessed
Clean Energy (PACE). C Havana cTapTa nnat-
opmbl ObINo pasmeLeHo 8 BbIMyckoB obecne-
YeHHbIX 06nurauuit CoBOKyMHbIM 06bemom $1,7
mnpa.

Renew Financial — amepukaHckas duHaHcoBas
komnaHusl, pa3paboTaBLuas rocyaapCTBEHHYI0
nporpammy PACE, nossonsioLyto BragernbLam
HeaBVXMMOCTY MOMTY4YUTb (PUHAHCUMPOBAHMWE Ha
BHEZPeHMe TeXHOMoruit B 06nactu B0306HOB-
NAEMON 3HEPreTUKN B XMIULLHOM CTPOUTENb-
ctee. OpraHn3aTopom pa3melLeHus BbICTynuna
amepuKaHckas JoYepHss KOMNaHus paHLy3ckoi
BankoBckoi rpynnbl Natixis — Natixis Securities
Americas LLC. *

4 | Moody's Rating Agency

Ygrene Energy Fund - yacTHas amepukaHckast
KOMMNaHwsl, CneLnanuanpyioLLascs Ha peanuaasmm
rocyaapcTteeHHol nporpammbl PACE, nossons-
IOLLYH0 BnazenbLam HeABMKUMOCTY NOMy4NTh
3 (hMHaHCMpOBaHWe Ha BHeAPEHNEe TEXHONMOriA B 06- 2 | Sustainalytics
nacTti BO30OHOBNSIEMOW 3HEPTETUKN B KUMNLLHOM
cTpouTenscTee. Komnanns ocyLiecTsuna pas-
MeLLeH1e ABYX BbIMyCKOB CEKbIOPNUTU3MPOBAHHBIX
obnurauuit B o6beme $176,5 mnu*.

Bepudpmkatop akkpegutosad CBI v ICMA Bepudpmkatop He akkpegutosaH CBI umn ICMA
- BepudpmkaTop akkpegutosaH CBI - He3saBucumas oLieHka He npoBoaunach
- Bepudpmkatop akkpegutoBas ICMA * Bbinyckam NpucBOEH KpeaMTHBIN PENTUHT
Moody's Rating Agency

3ENEHBIE ®UHAHCbI: NOBECTKA HA ANA POCCUKX
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BbINYCKM 3ENEHbIX OBNUTALMKA: PASMELLEHUA HA 3APYBEXHBIX BUPXAX
W YACTHbIE PASMELLEHWA (BHE BUPXN)

KonuuyectBoO

OMUTEHTbI 3eneHbIX obnurauui Bepudmkarop (second opinion)
BbINyCKOB, LT

Obvion — ronnaxackas komnaHus, SBRstoLascs
nogpasaeneHnem ronnadackoro 6aHka Rabobank
1 NpeaocTaBnsoLLas KpeanTbl Ha MOKYMKY He-
asvxumocTu. B 2016 rogy ocyLiectauna nepsbiii

B EBpONe BbINyck 3eneHbix MNoTeYHbIX obnuraumi
(Residentials Mortgage Backed Security, RMBS).
Bcero ocywlecTtsuna 3 Bbinycka AaHHbIX obnurawmi
obwmm obvemom €1,7 mnpg*

3 | Sustainalytics

KonnyectBo 3MUTEHTOB, KOTOpLIE NONYYMIIHN
UTOIO | Bepudukaumio OT KOMNAHWIA, aKKPeAUTOBAHHbIX 352
CBI unun ICMA. Bcero amuteHToB - 135

Bepudpmkatop akkpegutoad CBI v ICMA Bepudpmkatop He akkpegutosaH CBI umn ICMA
- BepudpmkaTop akkpegutosaH CBI - He3saBucumas oLieHka He npoBoaunach
- Bepudpmkatop akkpegutoBas ICMA * Bbinyckam NpucBOEH KpeaMTHBIN PENTUHT
Moody's Rating Agency

3ENEHBIE ®UHAHCbI: NOBECTKA HA ANA POCCUN
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NPUNOXEHMUE 4

O®EEPANBHOE 3AKOHOATENBbCTBO U HOPMATUBHO-MPABOBBIE AKTbl, OKA3bIBAIOLLWUE
CYLECTBEHHOE BJIMAHUE HA PA3BUTUE PbIHKA 3ENEHbIX ®UHAHCOB

Yka3bl u Pacnopsikenus MNpesuaeHta PO

Ykas lNpesugeHTa Poccun ot 4 nions 2008 roga Ne 889 «O HekoTopbIx Mepax no MOBLILLEHMIO SHepreTuye-
CKOW 1 3KOMNOrnyeckoin apdeKTMBHOCTM POCCUICKON SKOHOMUKIA»

Ykas Mpeaungenta Poccun ot 30 saHapst 2010 roga Ne 120 «O6 ytBepxaeHnn [JoKTpuHbI NPOAOBONLCTBEH-
Hol 6e3onacHocTi Poceuiickoin ®egepaLiny

«OCHOBbI roCyAapCTBEHHOM NONUTUKA B 0B1acTi akororyeckoro passutus Poccuiickon ®epepaumnm Ha
nepwog 8o 2030 rogay, YtepxaeHo lNpesnaeHtom PO ot 30 anpens 2012 roga

Yka3 lNpe3anaeHta Poccuiickon ®eaepauun ot 8 mast 2013 roga Ne 476 ynonHOMOYEHHbIM BELOMCTBOM
no obecneyeHnto yyactus Poccuiickon Gefepaum B COGENCTBAN MEXAYHAPOSHOMY COTPYAHWYECTBY Ha
[BYCTOPOHHe 0CHOBe onpefeneHo PoccoTpyaHUYecTBo.

Ykas MpeanaeHta Poccun o1 30 ceHtabps 2013 roga Ne 752 «O cokpalleHnm BbIBpoCOB NapHNUKOBLIX ra3oBy

Ykas Mpeaupenta Poceuiickon ®epepavuv ot 20 anpens 2014 roga Ne 259 B Poceuiickon ®efepavuv yTepxae-
Ha Hoas KoHLenwums rocygapcTeHHON nonmTikm Poccuiickon ®egepaliym B chepe COAENCTBUS MEXLyHapoa-
HOMY Pa3BUTIO, HanpaBreHHas Ha Bornee NparMaTYHOe MCMONb30BaHE BblAENSeMbIX roCyAapCTBOM CPEACTB.

Yka3 Mpeangenta Poccun ot 13 mas 2017 roga Ne 208 «O Ctpaternm akoHoMuyeckon besonacHocTu Poc-
cuickon depepauun Ha nepuog go 2030 roga»

PacnopsixeHue MpeanaeHta Poccun ot 17 gekabps 2009 roga Ne 861-pn «O Knumatuyeckon oKTpuHe
Poccwiickon ®egepauumny

®epepanbHble 3aKoOHbI PO

®epnepanbHbin 3akoH ot 25 cespans 1999 roga Ne 39-03 (B peg. o1 26.07.2017) «O6 NHBECTULMOHHOV
JesatenbHocTu B Poccuitckoint ®efiepaiiuu, ocyLlecTBnsieMon B hopme KanuTarbHbIX BIOXEHWUA»

®epnepanbHbii 3akoH ot 10 sHBaps 2002 roga Ne 7-03 «O6 oxpaHe okpyxatoLLeit cpeabl»
®epnepanbHbin 3akoH oT 27 gekabpst 2002 roga Ne 184-03 «O TexHU4ecKkoM perynmpoBaHnmy,

®egepanbHblil 3akoH 0T 23 HoA6ps 2009 roga Ne 261-3 «O6 aHeprochepekeHnt 1 0 NOBLILLEHUU SHEP-
reTM4eckon apheKTUBHOCTH, U O BHECEHUM M3MEHEHWI B OTAENbHbIE 3aKOHOAATENbHbIE aKTbl POCCHMICKO
degepayuny

®enepanbHblin 3akoH oT 28 aekabps 2013 roga Ne 412-03 «06 akkpeauTauun B HaLMOHAmNbLHOM cucteme
akkpeauTalmmy»

®epnepanbHbii 3akoH oT 31 aekabps 2014 roga Ne 488-03 «O npombILLneHHON nonuTike B Poccuiickoil
depepauumy»

®epnepanbHbii 3akoH 0T 31 aekabps 2017 roga Ne 503-03 «O BHeceHn n3meHeHnin B GeaepanbHblin 3aKoH
«O6 oTxogax Npon3BoACTBa U NoTpebreHns» 1 0TAeNbHbIE 3aKoHoAaTENbHbIE akTbl Poccuickoit enepaumny

®epepanbHbiit 3akoH oT 19 nons 2018 roga Ne 221-03 «O BHeCeHUM n3meHeHnn B GeaepanbHblin 3aKoH
«O6 aHeprocbepexeHnn 1 0 MOBLILLIEHUN 3HEPrETUYECKON 3PEEKTUBHOCTW, 1 O BHECEHUN UBMEHEHNI B
OTAENbHbIE 3aKoHOAaTENbHbIE akTbl Poccuiickon ®epepauum» 1 ctatbto 9.16 Kogekca Poccuiickon dege-
pauum 06 agMUHUCTPATUBHBIX NPABOHAPYLUEHUSIXY

®enepanbHbin 3akoH oT 29 uons 2018 roga Ne 252-03 «O BHeceHun nameHeHnin B GegepanbHblin 3aKOH
«O6 oxpaHe okpyxatoLen cpegbl» 1 ctatbi 1 1 5 deaepantHoro 3akoHa «O BHECEHUM M3MeHeHNI B De-
AepanbHbii 3akoH «O6 oxpaHe OKpyXatoLel cpeadbl» W OTAeNbHble 3aKoHoAaTeNbHbIE akTbl Poccuickon
®defepauuny B 4aCTW CO3AaHUS CUCTEM aBTOMATUYECKOrO KOHTPOMS BbIGPOCOB 3arpsi3HSIOLLMX BELLECTB,
cOpOCOB 3arps3HALLMX BELLECTBY

3ENEHBIE ®UHAHCbI: NOBECTKA HA ANA POCCUKX
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3. MoctaHoBneHus u PacnopsxeHus Mpasutenbctea PO

WHBECTULMOHHbBIX NPOEKTOB»

nporpamMmbl Poccuiickon ®efepaLmm « IHeproadekTMBHOCTb U Pa3BUTE SHEPTETUKMY

He Poccuickoit ®eaepavymm»

rm Poceun Ha nepuog ao 2030 rogax

NCNonb30BaHNs BO30GHOBNAEMbIX MCTOYHUKOB dHEPriM Ha nepumog go 2020 r.»

HOro NnaHa peanu3aauun Knumatmyeckon gOKTpuHbI Poccuiickon ®egepaumn Ha nepuog o 2020 roga»

75 npoLieHToB 0bbeMa ykasaHHbIX BbiIopocos B 1990 r.»

CUCTEMbI MOHWUTOPUHIA, OTYETHOCTM W NPOBEPKM 06bEMA BbIBPOCOB NapHUKOBbLIX ra3os B PO»
pestenbHocTu Mpasutenscta Poccuiickon ®eaepauum Ha neprog 4o 2018 ropa (HoBas pegakuys)»
Hed“HaHCOBOM OTYETHOCTY U NNaHe MepornpuUATUN N0 ee peanu3aLumy

rnokasatenen BHEpEHNA Ll,eJ'IeBOI7I MOJENN PblHKa TENnoBoM SHEPIUNY

4. HopmatuBHo-npaBoBble aKTbl PefepanbHbIX OPraHoB BRacTy

TI/ICbI/IKaLl'VIVI 0ObEKTOB HEABMKMMOCTY C Yy4E€TOM MEXOYHAPOAHOIO OrbiTa NPUMEHEHUA 3E€MEHDBIX CTaHAAPTOB»

ka COOTBETCTBUS. DKonorudeckue TpeboBaHns kK 06beKTaM HeaBMKUMOCTIY

CDe,u,epau,MM. PyKOBO,EI,CTBO no cou,maanoﬁ OTBETCTBEHHOCTU»

3ENEHBIE ®UHAHCbI: NOBECTKA HA ANA POCCUN
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MocTaHosnexwe Mpasutenscta Poccun ot 14 pekabps 2010 roga Ne 1016 «O6 ytBepxaeHun Mpasun oT-
Bopa MHBECTULMOHHBIX MPOEKTOB M NPUHLMNANOB ANs NPeLoCTaBMNeHus rocyaapCTBEHHbIX rapaHTuin Poc-
cuickon ®efepaunn no kpeantam nnbo 06NMraLMOHHLIM 3aiiMaM, NPUBEKAEMbIM Ha OCYLLECTBIIEHUE

MoctaHosnexwe MNpasutenscTea PO ot 15 anpens 2014 roga Ne 321 «O6 yTepkaeHum rocySapCTBEHHON

lMoctaHoBneHue Mpasutensctea PO ot 29.06.2018 roga Ne 758 «O cTaBkax nnatbl 3a HeraTMBHOE BO3-
LENCTBIE Ha OKPYXatoLLYH0 Cpeay Npu pa3MeLLeHun TBepabIX KOMMYHanbHbIX 0TXof4oB IV knacca onacHo-
CTW (ManoonacHbIe) U BHECEHUN UMEHEHMUIA B HEKOTOPbIE aKThbl MpaBuTenscTBa Poccuiickon Gefepaumumy
Pacnopsixenue Mpasutensctea Poccum ot 31 asrycta 2002 roga Ne 1225-p «O6 Skonornyeckon JoKTpu-
Pacnopsikerue Mpasutensctaa Poccun Ne 1662-p oT 17 Hosibps 2008 roga «O6 yTeepxaeHUM «KoHuenwmm
[ONTOCPOYHOTO CoLMarbHO-aKOHOMMYEeCKoro pa3sutus Poccuickoin ®epepauun Ha neprog Ao 2020 rogan

PacnopsixeHue lMpasutensctea Poccun ot 13 Hosbps 2009 roga Ne 1715-p «O6 OHepreTnyeckoit ctpate-

Pacnopsxenue Mpasutensctea Poccun ot 8 aHBaps 2009 roga Ne 1-p «O6 OCHOBHbIX HampaBneHnsx
roCcyAapCTBEHHOW MOMUTUKN B Cdepe MOBbILLIEHUS 3HepProadeKTUBHOCTI 3EKTPOSHEPTETHKN Ha OCHOBE

Pacnopsixenue Mpasutensctea Poccn ot 25 anpens 2011 roga Ne 730-p «O6 yTBEpKAEHUN KOMMIEKC-

PacnopsixeHue Mpasutensctea P® ot 2 anpens 2014 roga Ne 504-p «O6 yTBepxaeHum MnaHa meponpu-
AT no obecnevenmto k 2020 r. cokpalleHust ob6bema BbIOPOCOB NapHMKOBbIX ra30B 4O YPOBHS He 6onee

PacnopsixeHue Mpasutensctea Poccun o1 22 anpens 2015 roga Ne 716-p «O KoHuenuumn opmmpoBaHns
Pacnopsixenue lNpasutensctea Poccun ot 14 mas 2015 roga Ne 2914n-M13 «OcHoBHble HanpaBneHus
PacnopsixeHue Mpasutenscta Poccum o1 5 Mas 2017 roaa Ne 876-p «O KoHuenumu passutis nybnnyHomn

PacnopsikeHue Mpasutensctea Poccun ot 28 asrycta 2018 roga Ne 1801-p «O6 yTBepKaeHWM KNHOYEBbIX

PacnopsixeHne Munnpupoabl Poccin ot 30 oexabpst 2009 roga Ne 75-p «O 106poBOnbHON 3KOMOrM4ecKo cep-

Pacnopsikenne Munnpupoab! Poccum ot 24 mas 2010 roga Ne 19-p «O 0oBpoBONbHOI 3KOMOrMYeCcKom cep-
TUMKALMM OB BEKTOB HEABKUMOCTY C y4ETOM MEXOYHAPOAHOTO OMblTa NPUMEHEHNS 3eMEHbIX CTaHAAPTOBY

Mpuka3 deaeparnbHOrO areHTCTBA MO TEXHUYECKOMY PErynupoBaHno u metponorumn (Pocctangapt) ot 30
asrycta 2012 roga Ne 257-c1. «O6 yTBEpX)aeHUN HaunoHaneHoro ctaHgapTa FOCT P 54964-2012 «Ouex-

Mpuka3 GenepanbHOro areHTCTBa Mo TEXHUYECKOMY perynmpoBaHunto u Metponoriv ot 29 Hosbps 2012
roga Ne 1611-ct «O6 yrBepxaeHun FOCT P CO 26000-2012. HauuoHanbHbIi cTaHaapT Poccuiickon
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MPUNOXEHUE 5
MOTEHUWUANBHLIE SMUTEHTbI 3ENEHBLIX OBNArALIUKA
OkcnepTHas Bbibopka HAKIMN

,U,J'IFI NOAroTOBKK BbI60pKVI Obinu NPUHATbI BO BHUMaHWE Crefdyrowne aktuBHOCTU NOTEHUMANbHbIX SMUTEHTOB
3€1eHbIX 06J'II/IF8LI,VII7I, B KOTOPbIX 3aCbVIKCI/IpOBaHa 3eneHasa VI,D,eHTVchVIKaLMFI KOMMNaHnu:

1. Wnpekc «OTBETCTBEHHOCTbL M OTKPLITOCTLY paccuuTbiBaetca PCIM ¢ 2014 roga. VHaekc nokasbiaet
COOTHOLLEHWE pearbHOro YPOBHS packpbiTis koprnopaTtueHoi uHdopmaumumn no KCO u «uaeansHOroy.
VHoekc paccuunTbiBaeTCS Ha OCHOBE Komnrekca 13 50 nokasateneit (Mpou3BoAMTENLHOCTb Tpyaa, onnata
TpyZ4a, 3aTpatbl Ha 0byyeHWe nepcoHana, BbIbpOCkl NAPHUKOBLIX ra3oB, 3HEProaddeKTUBHOCTb 1 Ap.),
KOTOPbIE OTPAXaoT SKOHOMUYECKOE, COLMAarbHOE 1 3KOMOrMYeCKoe U3MEPEHNS KOPMOPATUBHON CO-
LMansHoOM OTBETCTBEHHOCTM, a Takxke kayecTBo ynpaeneHus B cpepe KCO n Bonpockl KopnopaTuBHOIO
ynpasneHus. CTouHnK — nybnnyHas kopnopaTueHas OTYETHOCTb KPYMHENLIMX POCCUIMCKUX KOMMAHWIA
no obbemy peanusauum Ha base peirTuHra KpynHenwmx poccuinckmx komnanuin RAEX-600 n PBK-500.
JManpytowmMm KOMNaHUSMU NPUHAKOTCS T€, Y KOTOPbIX 3HAYEHUS! MHAWMBUAYANbHBIX UHOEKCOB BbILLE
0,45, T.e. KOMNaHWUK, packpbIBatoLLMe NONOBUHY M Bonee yCTaHOBNEHHbIX NokasaTenen. hitp://penn.pdy/
simplepage/890

2. Wnpekc «Bektop ycToiumBoro passutus» paccuutbisaetcs PCIM ¢ 2014 roga. MHgekc paccunTbl-
BAETCS Kak CBOEr0 poja aHasnor «MHAEKCa HanpaBeHHOro ABUKEHUS», KOTOPbIA UCMOMb3yeTcs Ans
onpefeneHns poIHOYHbIX TPEHOOB. [4ns pacyeTa uHaekca UKCUpYKTCS He COOCTBEHHO 3HaYEHUs No-
kasaTenen, a 3HaK 1X U3MEeHEHUI, NO3UTUBHBIE U HeraTWBHble «curHanbl» no 10 6a30BbIM NokasaTensm,
OTpaxatoLLM pe3ynbTaThbl SKOHOMUYECKOTO, COLMANBHOTO U SKOMOrMYECKOro BO3AENCTBUS KOMMaHMIA
Ha obLecTBO (onnata Tpyada, counanbHas NoAAepkKka nepcoHarna, coumanbHble MHBECTULMN, MCTOMb30-
BaHWe 3HEPrv, BOAHbIX UCTOYHWKOB, oBpaLleHne ¢ oTxoaamu 1 ap.). MHaekc 6asupyeTcs Ha COOTHOLLE-
HWW NO3WUTUBHBIX W HEFATUBHBIX «CUrHANOBY, KOTOPbIE YKa3bIBAIOT HA HaNpaBneHne U3MEHEHW B Mac-
CMBE OTYETHBIX AaHHbIX 3a 3 roga. basy ans pacyeta cOCTaBNSET UHGOPMALWMS B OTHETaX NULUPYIOLLMX
komnaHuii B MiHgekce « OTBETCTBEHHOCTb M OTKPLITOCTbY. PesynbTaThl MHAekca nyBnnyHbl U nyGnmkyTes
http://pcnn.pdp/simplepage/890

C mas 2017 ropa WHaekebl PCIM «OTBETCTBEHHOCTL U OTKPLITOCTbY U «BEKTOP YCTOMYUBOTO pasBuTMs»
BKMIOYEHbI B MexayHapoaHyto 6a3y AaHHbIx [Mo6anbHOR HULMATVBbI MO PENTUHraM YCTONYMBOrO pas-
BuTUs (Global Initiative for Sustainability Ratings — GISR). basa cogepxut okono 250 WHCTpyMEHTOB
He3aBMCUMOW OLLEHKM B 3TON cpepe, Bkmoyas S&P Dow Jones indices, Thomson Reuters rating, ctpaHo-
Bbl€ MHAEKChI, WHAEKCHI BUPX, APYrUX OpraHu3aLmil.

3. HauuoHanbHbIN Pernctp KopnopaTUBHbIX HepMHAHCOBLIX 0TYETOB aaMuHucTpupyetcs PCIIM ¢
2006 roga 1 copepxuTt PeecTp kKoMnaHWi, KoTopble NyBnnKyT coumnarnbHble, SKONOrMYeckue, MHTe-
rPUpOBaHHbIE, OTPacneBble OTHEThI, OTYEThl B 06/1aCTH YCTONYMBOTO pa3BuTUs, a Takke bubnuoteky
HehMHaHCOBbIX OTYETOB, KOTOPAs COLEPKUT ANEKTPOHHbIE BEPCUN OpULManbHO OnyBrIMKOBaHHbIX He-
(PMHAHCOBLIX OTYETOB KOMMaHMI, paboTatolwmx B POCCui, 1 HEKOTOPBIX KPYMHbIX TPAHCHALMOHAMBHBIX
komnanwit. Mo coctosHuio Ha 2 asrycTa 2018 r. B HauuoHarnbHbIid pernctp HeUHAHCOBbLIX OTYETOB
BHeceHb! 173 komnaHuii, 3apernctpupoBaHo ot4eToB — 881, koTopble BbinyLeHbl ¢ 2000 roga. B ux
yucne: akonorudeckue otyetbl (30) — 81, couynansHble otyeThl (CO) — 316, oTyeThbl B 0BnacTu ycToi-
umsoro passutus (OYP) — 317, uHTerpupoBaHHble oT4eTbl — 141, oTpacnesbie otyeTbl — 26. http:/
pcnn.pdy/simplepage/475

4. ®onpoBbI nHaekc ERAX — akonoruyeckuii hoHOO0BbIA MHAEKC PacCUMTLIBAETCS SKOMOro-aHepre-
TUYECKUM PENTUHIOBLIM areHTCTBOM VHTepdhakc-OPA ¢ 2012 roga Ha Base cemencTBa hOHAOBbIX
akonorunyeckux uHaekcos NERAX-Eco, cosganHbix AHO «HOPA» B 2007 rogy VHoexkc ERAX Bknovaet
75 BbINYCKOB aKLMiA pa3fMYHbIX POCCUACKIMX KOMMaHUI Nnaepos PenTuHra dhyHaameHTanbHoi adhdek-
TMBHOCTU-2011 UHTepdhakc-OPA (paHxupyeTcs no 5 kputepusim: SHepro-pecypcHas ahPeKTUBHOCTb,
TeXHonornyeckast ap@PEKTMBHOCTb, IKOCUCTEMHAS 3P HEKTUBHOCTL, AMHAMMUKA 3DPEKTUBHOCTM (13-
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MeHeHue adpdekTnaHOCTM B neprog nocne 2005 roga), npo3payHocTb). [ns akLmuin KoMnaHui-naepos
(byHOAMeHTanbHOM 3thPEKTUBHOCTM YCTaHOBIEHI BECOBbIE KOIGhMULIMEHTLI, 06PaTHO NPONOPLIMOHASTb-
Hble MeCTy B peiTuHre. Yem Bollle MeCTO, TeM BosbLLE BECOBON KOIPMULMEHT K KanuTanusaLum BCen
CYMMbI BbIMYLLEHHbIX akLWid KoMMnaHu1, U HaobopoT. Briarogapst Takomy anroputMy nomyyeH oH0BbIN
WHAWKaTop, OTBEYatoL M TpeboBaHUAM aHTUMOHOMOMBHOTO 3aKOHOAATENLCTBA, B KOTOPOM HU OfHA U3
KOMMaHUi He UMeeT CyMMapHOro Bkragda B noptdens uHaekca 6onee 10%. CobriogeHne aToro ycnosus
no3sonseT ucnono3osatb ERAX B kayecTBe 3aKOHHOTO OpUEHTMPA B GUPXKEBOI TOPTOBIIE M ee NPON3BO-
OHbIX MHCTpYMeHTax. https://interfax-era.ru/agentstvo/proekty/erax

5. CoumanbHas xapTusa poccuiickoro ousHeca npuHata Cvesgom PCIIM B 2004 r., 06HOBNEHHAs peaak-
una npuHsTa B 2008 rogy. MpeacraenseT coboit CBOA OCHOBOMOMArakLLMX NPUHLMMNOB OTBETCTBEHHOM
[,enoBO NPaKTUKK, B KOTOPOM MPONMCaHbl B3aMMOOTHOLLEHNS paboTHIKa ¢ paboTogaTenem, NHCTUTY-
Tamu rpaxgaHckoro obLLecTBa, MeCTHbIM COOOLLECTBOM, a Takke 0603HaYeHbI MPUHLMMBI, CBSI3aHHbIE C
aKonoruyeckon 6e3onacHOCTbIO, COXpaHeHWeM okpykatoLeit cpedbl. Ha 31 oktsbps 2017 roga k Couu-
arnbHON XapTuK NPUCOENHUNNCE 265 opraHu3aLmiA, KoTopble onybnkoBaHbl B cneumansHom Peectpe
opraHusauuir-ydactHukos. http://pcnn.pdp/simplepage/474

6. Cetb rnobansHoro gorosopa OHH B Poccum Guina 3anywena B 2008 rogy. C 2013 roga npezce-
patenb u nuaep cetu — BHewwakoHombaHk. B 2015-2016 rr. ceTb MobanbHoro gorosopa OOH (I
OHH) npeobpasosaHa B Accouuaumio «HaumoHansHas cetb MMobanbHoro gorosopay, kotopas cTana
npasonpeemMHukoM ceTu MMobanbHoro gorosopa OOH B Poccun 1 OCHOBHOM CTPYKTYPON, NpeacTaB-
nstoLLen poccuinckyto cetb mobanbHoro gorosopa B Mupe. mobanbHbiit gorosop OOH — mexay-
HapogHas nHuymatnea OOH ans 6usHeca B cchepe KOpnopaTUBHOM COLMANbHOM OTBETCTBEHHOCTU U
YCTONYMBOrO pa3suTus. B ocHose festensHocTu yyacTHukoB '] OOH nexuT KoHUenuus yCTon4YMBoro
pa3BuTus, 06 beAMHSIOLLAsS TPY OCHOBHbIX HanpaBneHNs: SKOHOMUYECKOE, CoLMarbHOE U aKoNornye-
ckoe. B cBoel exeaHeBHOM paboTe opraHu3alui peannuayroT NPOeKThl, HanpaBneHHbIe Ha peanu3aLmio
Llenen yctonumusoro pas3sutus 1 10 npuHuyunos M OOH. YuactHukamm '] OOH aenstotcs 6onee 50
POCCUICKNX KOMMaHWiA U opraHm3auuii, B Tom yucne BHewwakoHombaHk, MAO «MK «Hopunibckui Hi-
kenb», MAO «Cesepctanby, AO «PYCANy, MAO «HK «PocHedTb», MAO «JTYKOWI» n gp. http://www.
globalcompact.ru/

7. PeutuHr «CoumnanbHom 3¢h¢peKTUBHOCTM KPYNHENLIMX POCCUNCKMX KOMMNAHUM» PacCYnTbIBAETCS
penTuHroBbiM areHtcTBoM AK&M ¢ 2018 roga. Moarotoska perTtuHra « CouuanbHOM apgekTUBHOCTM
KPYMHENLLMX POCCUICKMX KOMMaHWMY OCYLLECTBASIETCS NYTEM U3YUYEHNS COLMANbHOM 1 3KONOTMYECKON Ae-
ATENbHOCTY BEAYLLMX POCCUICKMX KOMNAHWI, a Takke aHammaa 3hDEKTUBHOCTY C TOUKN 3pEHUS BIUSHUS
Ha coumanbHyto cpedy v akocucTemy. Llenb peiTiHra — nokasaTtb KOMNaHuy, NPUMHOCALLME MakcuMarb-
HY}0 MOb3y 06LLECTBY NPW MUHUMABHOM BO3LENCTBIN Ha OKpYXXatoLwyto cpeay. CnnCoK y4aCTHUKOB
thopmmpyetcs u3 cnucka 300 KpynHENLLMX NPOMBILLIEHHbLIX SHEPreTUYECKUX U TPAHCMOPTHBIX KOMMaHUIA
no BbIpyyke. PesynbTatom perTuHra SBnseTcs OTpaHXMPOBaHHbIA CIMCOK KOMMaHWA, MOCTPOEHHbIN Ha
OCHOBE OLIEHKM COoLManbHOM apdeKTUBHOCTM eATENBHOCTI KOMMaHWM, KOTOpasi pacCUMTbIBaeTCs C UC-
Nonb30BaHWeM ABYX rPynmn nokasaTenen: Harpyskn Ha SKOMOTMI0 U CoLManbHOMo adhpekTa AeaTensbHOCTM.
http://lwww.akmrating.ru/

8. ESG peWTWHr pocCcUIMCKOro KOPNOPaTUBHOrO CEKTOPa PaCcCUNTLIBAETCS PENTUHIOBLIM areHTCTBOM
Rating-Agentur Expert RA GmbH, nogpasgeneHuem mexayHapoaHoi rpynnel «<RAEX» B EBponeiickom
coto3e, ¢ 2018 roga. PeiTuHr akonornyeckom, couuansHom v ynpaeneryeckon cpeabl (ESG) nosonset
KOMMaHUsAM OLEHUTb WX NofBepx)eHHoCTb ESG puckam v nokasaTb MHBECTOpPaM KayecTBO COBMOAEHNs Co-
OTBETCTBYIOLMX NpakTUK. Beibopka — 50 kpynHemwumx komnaHuin Poccun no obbemy peannsavum npoayk-
Lwmu 3a 2017 rog 3a UCKMIOYEHNEM KOMMAHWUIA CEKTOPOB C MUHUMASTbHBIM BO3AENCTBUEM Ha OKPYXaIOLLYH0
cpedy, a Takke noapasaeneHnin KpynHbIX MEXAyHapoaHbIX kopriopauuit. B ocHoBe ESG-penTuHr nexur
MPUHLMN OLIEHKK onTUManbHOro Habopa v3 8 MHAMKATOPOB, OTPaXaroLLMX YPOBEHb BO3AENCTBUS KOMMNaHUN
Ha 3KOMOrMYECKYH W CoLManbHyto cpegy, a Takke CTeneHb NOABEPXEHHOCTI KOMMaHWU CoLMarbHbIM U
ynpaBneHYeckum puckam. https://raexpert.eu
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9. PekomeHpauuu B 06NacTi yCTOWYMBOrO Pa3BMTUA U 3eNeHbIX MHBeCTULMIA HaunoHanbHoM
accouuaLMm KOHLIECCMOHEPOB M AONTOCPOYHbIX MHBECTOPOB. PaspaboTtaHbl B 2018 rogy. HAKOWN
PEKOMEHYET YrieHaMm, a Takke OpraHu3aLmnam, pasnenstowM NpUHLMNbLI U NOAXOAbI YCTOMYNBOIO
pasBuTKS, YUUTbIBATb IKOMOTMYECKIe, CoLMarbHble acnekTbl M BOMPOChI KOPNOPaTUBHOIO ynpasne-

HWs (ESG-hakTopbl) B MUHBECTULIMOHHOM aHamnm3e W B NpoLecce NPUHATUS PeLLeHU Npu peanusaumm
WHPaACTPYKTYPHbIX MPOEKTOB, @ TaKkKe OCYLLECTBAATL PacKpbITUE MHAOPMALMK O AeSTENBHOCTY
opraHusauu B 06nacTi yCTOMYUBOIO pasBuTUS W 3eNeHbIX MHBECTULMIA B paMKax HEPUHAHCOBOI YacTm
oTyeTHocTU. Ha 31 aBrycta 2018 roga 10 unenos HAKIW nogaepxanu uHuumuatusy. https:/finvestinfra.ru/
greeninvestments
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MOTEHUMANBHBIE SMUTEHTbI 3ENEHBIX OBUIALIMA B POCCUU

OkcnepTHas Bblbopka n aHanutuka HAKIN

Bbinycku obnuraumin B obpatie-
HUM Ha MockoBckom bupxe

KoHueccuon-
KopnopatugHbie
Hble obnvra-
obnvrauu
Otpacriesas npuHainex- Liun
KomnaHUn-aMUTEHTbI
HOCTb . .
sl B | 8| %
2| = 2| g
3 S 3 S
o = om =
8 = g8 3
R BN
1 MAO «'MK «Hopunbckuid H1Kenb» Metannyprus 1 15
2 OAO «PX[» TpaHcnopt 35 597,2
3 MAO «[a3npom» HedhTexumuyeckasi npoMbILL- 5 70
NEHHOCTb
4 MAO «Pycluapo» OHepreTuka 7 70
5 MAO «CVBYP XonauHr Hedrexawaieckan poMbiL | 5| g4
NEHHOCTb
6 MAO «Ypankanuity XUuM4eCkas MpombiLneH- 2 30
HOCTb
7 MAO «TpaHcHedTbY SRR RS RS 14 296
NEHHOCTb
8 | AO «MXK <EBpoXim» XUMMIECKa MPOMBILINeH- | 5| 4 4
HOCTb
MAO «PYCAJ1 Bpartckuin antoM1H1EBbIi
o 3aBogy (Ipynna komnanmit PYCAI) Al 2 25
MAO «HedtsaHas komnanns «POC- HedTexummnyeckas npombiL-
10 46 2961
HEOTb» NEHHOCTb
1 MAO <KAMAR» MalluMHOCTpOeHMe 1 MeTan- 1 40
noobpaboTka
19 MAQ «ObbeanHEHHas aBMaCTPOUTENb- TpaHcnopT 1 46,28
Hasl kopropaums»
13 MAO «AKpoK» Xnummnyeckasi pOMbILLNEH- 6 2412
HOCTb
14 MAO «MockoBckast 06beanHeHHas SHepreTKa 6 43
3NeKTpoceTEBas KOMMaHs»
15 MAO «MPCK LieHtpa» OHepreTuka 3 15
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NOTEHUMAINBHBIE SMUTEHTbI 3EJIEHBIX OBITUIALIMA B POCCUN

OkcnepTHas Bbibopka 1 aHanutuka HAKIN

Bbinycku obnuraumi, nnaxu-

VIVYH wmhetfHawonad

adoin3-x3vy
edoLyad oJoHanLedoudoy JHULYEd 58T

MY «MUMHBLINOY XNouunaood xumysHUAdy
ULOOHEMLIBDE NOHILIeUTTOD» JHULMS

HHO dogo.0t KiHALIeQOLS |

BOBHENQ 010%OMMa20d
suLdex seHauentio)

XYY 3 odeitHu
UI980THOM YMNIBRUIOLIONE

8018hL0 XI9800HBHN(BH
xi9HauLedoudoy dLoniad nigHaLreHoUTEH

«BnLnaced
0108MhI0L9A doiag» MeITH

/102~ €9190L1903.L0 W
9100HHI819188.L(0)» MNBTH|/

UMaoMne awiauoodu g
EXNLENDL BEHBLBE

‘gAd Tduw ‘weagQ

80%9ALI98 08-Lr0Y

KoHueccuon-
Hble obnura-

‘gAd Tduw ‘weagQ

pyeMble K pasMELLEHMIO Ha
MockoBckomn bupxe

Kopnopatus-
Hble obnvra-

goxoALIgg 0g-Lo}y

25
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NOTEHUWANBHBIE SMUTEHTbI 3ENEHBLIX OBNUrALIUA B POCCUK

OkcnepTHas Bblbopka 1 aHanuTuka HAKIN

Bbinycku obnuraumin B obpalie-
HUM Ha MockoBckom bupxe

KoHLeccuoH-
Hble obnura-

KopnopaTtueHble

obnuravmu
Otpacriesas npuHainex- Liun

KoMnaHum-sMuteHTbI
HOCTb

Kor-Bo BbinyckoB
O6bem, Mnpg pyo.
Kon-Bo BbinyckoB
O6bem, Mnpg pyo.

16 MAO «MocToTpecT» CTpouTenscTao 2 10

17 OAO «MPCK Ypana» OHepreTnka 2 6,6

18 MAO «3Hen Poccusin OHepreTnka 1 5

19 AO «nasHas aopora» e e B 3 1757
KoHLieccust

20 AO «YnpasneHue oTxofamm» HKunmiLHO-KoMMyHarbHoe 4 8,1

XO3SCTBO / KOHLeccum

)KI/IJ'II/ILLlHO-KOMMyHaﬂbHOG

21 000 «KoHueccun BogocHabxeHNs» . 5 75
X035CTBO / KOHLECCHS

2 000 «TpaHcnopTHast KOHLECCUOHHas O6LLeCTBEHHBIN C TPaHCNOPT 3 6.78

KoMnaHus» | KoHUEecCes! '

23 000 «KoHueccum TennocHabxeHMs» M(M”@MHO'KOMMYHaanoe 2 4
XO3ACTBO / KOHLeccust
Co3paHue 0bbekToB Cco-

24 AO «Bonra-Cnopt» LnansHoW UHpacTpykTyphbl / 2 &3
KoHLieccust

25 AO «YnpasneHue otxogamm - HH» HunitLiHo-kommyHanbHoe 1 1,15

XO3SCTBO / KOHLeccust

)KVIJ'IVILLlHO-KOMMYHaﬂbHOG

26 «KoHueccum BogocHabxeHust — CapatoBy .
X03SCTBO / KOHLIECCUN

MAO «AKunoHepHas thHaHcoBas koprno-

27 ®nHaHCOBbIN cekTop 7 63,2
pauus Cucteman
AO «Cunbupckas yronbHas sSHepreThye-
28 ckast komnanus» (CYOK) - CYOK-OuHaHe OHepreTuia 6 48
29 OAO «XornpguHroBas komnaHus «Metan- Merannyprus 9 65

JIOUHBECT»
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NOTEHUMAINBHBIE SMUTEHTbI 3EJIEHBIX OBNTUIALIMA B POCCUN

OkcnepTHas Bblbopka 1 aHanutuka HAKIN

VIVYH whetfHawonad

adoin3-X3vy
edoLy8o oJoHanLedoudoy JHULYEd 58T

IN®MY «UMHELINOY X1M2KMI90d XMMUSHUAAN
ULOOHEMLIBDE NOHILreUTTOD» JHULNS

HHO dogo.ot iH4LreQOLS |

BOBHENQ 010%oMMao0d
suLdex seHaLentio)

XYY 3 odeirHu
YI980THOM YUNOBRMIOLIONE

8018hL0 XI9800HBHN(SH
XiqHauLedoudoy dLoniad niaHILreHouheH

«suLnaced
0108Mh10L0A doiag» MeITH

/102~ €9190L1903.0 1
9100HHI819188.1(0)» MBTH

UnaoMne awiauoodu g
EXNLENSL BBHBLBE

‘oAd Tduw ‘weagQ

809ALI98 08-Lr0Y

KoHLeccuoH-
Hble obnura-

‘oAd Tduw ‘weagQ

pyeMble K pasMELLEHMIO Ha
MockoBckomn bupxe

Bbinycku obnuraumi, nnaxu-

Kopnopatue-
Hble obnvra-

goxoALIgg 0g-Loy

5,126

2
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MOTEHUWAINBHBIE SMUTEHTbI 3ENEHBLIX OBNArALIUA B POCCUI
OkcnepTHas Bblbopka n aHanutuka HAKIN

Bbinycku obnuraumin B obpatie-
HUM Ha MockoBckom bupxe

KoHueccuon-
Hble obnura-
Lun

KopnopatueHble
obnvrauu

OtpacneBas npuHaaex-

KoMnaHun-sMuteHTbI
HOCTb

Kor-Bo BbinyckoB
Obbem, Mnpg pyb.
Kon-Bo BbinyckoB
Obbem, mnpg pyo.

30 MAO «Poccuiickue ceTny» OHepreTnka 5 31
31 IMAO «PocTenekom» Cesi3b 5 50
32 MAO «Cbepbank Poccumny ®UHAHCOBLIN CEKTOP 22 262,3

OAO «TpybHas MeTannyprideckas
KoMnaHWs»

33 Metannyprus 3 20

l'ocypapcTBeHHas kopriopaums «baHk pas-
34 BUTWS N BHELLHE3KOHOMMYECKOW AesTeNb- | UHAHCOBbINA CEKTOp 28 410
HOCTU (BHELL3KOHOMBAHK)»

35 MAO «MTC» CBs3b 9 100

36 AO «Poccuiickuit CenbCKoxo3sincTBEHHbIN OUHaHCOBBIA CEKTOp 37 282
OaHK»

37 AO «l'a3npombaHk» ®UHAHCOBbLIN CEKTOP 24 1974

38 MAO «BbaHk BTB» ®rHAHCOBLIN CEKTOP 22 1554

Hedtexummyeckas npombiLL-

39 MAO «l'a3npom HedhTb» " 140
NEHHOCTb

40 MAO AHK «BawHedTb» Herexumuieckas mpombil- |47 495
NEHHOCTb

41 AO «Anbtha-6aHk» ®rHaHCOBbLIN CekTop 15 92,14

42 OAOQ AKB «POCBAHK» OUHAHCOBLIN CEKTOP " 55,81

43 MAO «Meyen» Metannyprus 8 40

44 MAO «CunoBble MaLMHbI» ManrocTpoekie 1 wetar- 7 40
noobpabotka

45 MAO KB «LleHTp-nHBECTY ®uHaHCOBLIN CEKTOP ® 7,69

46 MAO «I'pynna Yepkun3oso» MMiesast NPOMBILLNEHHOCTb 1 5
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— e e ot e e W]
MOTEHUMANBHBIE 3MUTEHTbI 3ENEHbIX OBNUIALUIA B POCCUK

OkcnepTHas Bbibopka 1 aHanutuka HAKON

Bbinycku obnuraumin B obpatie-
HUM Ha MockoBckom bupxe

KoHueccuon-
KopnopatuBHble
Hble obnura-
obnurauum
OTpacneBasi pUHaLIex- LA
KoMnaHnn-aMUTEHTBI
HOCTb . )
o O o O
< z 2 z
(&)
= = = | 2
a s A s
2 = g8 3
S| § | 2|8
[My6nnyHoe akumoHepHoe 06LLEeCTBO M
alUMHOCTPOEHWE 1 MeTan-
47 «Hay4Ho-npon3BoACTBEHHAs KopropaLus 1 ®
noobpaboTka
«MpkyT»
48 MAO «JleHaHepro» OHepreTuka 1 2,4
49 MAO «ALUMHCKMIA METaITYpPrnYECKIi Metannyprus 1 1
3aBOA»
50 MAO «BaHk «YPAJICUB» ®UHAHCOBLIN CEKTOP 1 0,215
Bcero 404 | 6487,77 20 | 484

424 Bbinycka 6536,17 mnpg pyb.

(B oBpalLLeHmn)

VlcTouHuKm: cTpyKTypMpoBaHme u aHanutka HAKL/ Ha ocHoBe MHopmaLmun Ha odmumanbHbix caittax MockoBckoit Bupxit www.moex.com, PCIM
www.rspp.ru, HAKOW www.investinfra.ru, db.investinfra.ru, Okomnoro-aHepreTyeckoro peiTiHrosoro areHtctea HTepdakc-3PA www.interfax-era.ru,
HauuoHanbHoi cen MmobansHoro gorosopa OOH B Poccumn www.globalcompact.ru, Peittunr «CoumanbHoit 3hdekTUBHOCTY KpYMHEALLMX POCCUIACKIX
komnanuity AK&M www.akmrating.ru, ESG peitTuHr kopnopatusHoro cektopa RAEX-Europe www.raexpert.eu
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33

1369,5 4

7,376

37 BbinyckoB 1376,876 mnpa

py0. (MnaHupyembl
K pasMeLLEHMIO)
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