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No. 264FZ, dated 2 August 2019; No. 2FE, dated 2 August 2018{o0. 394FZ, dated 2 December 2019;
No. 469FZ, dated 27 December 2019; No. 482, dated 27 December 2019 (from 1 September 2020);
No. 50FZ, dated 18 March 2020 (from 1 January 2024y. 91FZ, dated 1 April 2020
No. 97FZ, dated 1 April 2020No. 106FZ, dated 3 April 2020No. 212FZ, 20 July 2020;
No. 259FZ, dated 31 July 2020 (from 1 January 20299. 479FZ, dated 29 December 2020;
No. 514FZ, dated 30 December 2020

Chapter I. General Provisions

Article 1. The status, purposes, functions and powers of the Central
Bank of the Russian Federation (Bank of Russia) are stipulatéueby
Constitution of the Russian Federation, this Federal Law and other
federal laws.

The Bank of Russia shall fulfil the functions and exercise the powers
stipulated bythe Constitutiorof the Russian Federation and this Federal
Law independently from the federal bodies of state power, the bodies of
state power of the constituent entities of the Russian Federation and local
selfgovernment bodies.

The Bank of Russia shall be a legal entity. The Bank of Russia shall
have a stamp with the image of the National Emblem of the Russian
Federation and itsvan name.

The central bodies of the Bank of Russia shall be based in Moscow.

Article 2. The authorised capital and other property of the Bank of
Russia shall be in federal ownersHippursuance of its purposes and in
accordance with the procedure esttind by this Federal Law, the Bank
of Russia shall exercise its powers to own, use and manage its property,

including the gold and currency (international) reserves of the Bank of
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Russia. This property may not be confiscated or encumbered with
obligationswithout the Bank of Russia consent unless the federal law
stipulates otherwise.

The state shall not liable for the obligations of the Bank of Russia
and the Bank of Russia shall not liable for the obligations of the state
unless they have assumed sucHigalbions or unless federal laws
stipulate otherwise.

The Bank of Russia shall cover its expenses with its own

revenues.

Article 3. The purposes of the Bank of Russia shall be as follows:

to protect the ruble and ensure its stability

to develop and strengthen the banking system of the Russian
Federation;

to ensure stability of and develdpe national paymersystem
(the Paragraph as amended by FeddralvNo. 162FZ, dated 27 June 2011)

to develop the financial market of the RiassFederation,;
(the Paragraphwas introduced by Federabw No. 252FZ, dated 23 July 2013)

to ensure stability of the finaral market of the Russian Federation.
(the Paragraphwas introduced by Federabw No. 251FZ, dated 23 July 2013)

Deriving profit shall not be the purpose of the Bank of Russia.

Article 4. The Bank of Russia shall fulfil the following functions:
1) it shall elaborate and pursue in collaboration with the Government
of the Russian Federati@ansingle state monetary policy

1Y) it shall elaborate and pursue in collaboration with the Government of
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the Russian Federation the policy of developing andrargsthe stable

functioning of the financial market of the Russian Federation;
(Clause 1was introduced by Federabw No. 251FZ, dated 23 July 2013)
2) it shall be the sole issuer of cash and organiseasit turnover

21) it shall approve the graphic representation of the ruble as a sign;
(Clause 2 was introduced by Federabaw No. 85FZ, dated 12une 2006)
3) it shall be the lagtesort creditor for credit institutions and it shall

organise the systeto refinancghem
4) it shall set the rules to effect settlements in the Russian Federation;
41) it shall exercise supervision and oversight function over the

national payment system,;
(Clause 4was introduced by Federabaw No. 162FZ, dated 27 June 2011)
5) it shall set the rules to condumEnking operations

6) it shall manage the budget accounts of all levels of the budget
system of the Russian Federation, unless fed&rais stipulate
otherwise, by effecting settlements on behalf of the authorised bodies of
executive power and government extiadgetary funds entrusted with
the task of orgnising the execution of and executing the budgets;

7) it shall efficiently manage the international reserves of the Bank
of Russia;

8) it shall make decisions othe state registratiorof credit
institutions, issue banking licences to credit institutions and suspend and
revoke them;

81) it shall make decisions on the state registration of- non

governmental pension funds;

(Clause8* was introduced by Federhbw No. 410FZ, dated 28 December 2013)
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9) it shall exercise supervision over the activities of credit
institutions and banking groups (hereinaftbe banking supervisn);

91) it shall exercise regulation, control and supervision over the
activities of norbank financial institutions in compliance with federal

laws;
(Clause 9was introduced by Federabw No. 251FZ, dated 23 July 2013)
10) it shall register securities issues, securities prospectuses and

reports on the results of the issuance of equity securities;
(Clause 10 as amended bydeeal Law No. 252FZ, dated 23 July 2013)
10Y) it shall exercise control and supervision over compliance by

issuers with theequirements of the legislation of the Russian Federation

on jointstock companies and securities;
(Clause 1bwas introduced by Fedenshw No. 251FZ, dated 23 July 2013)
1) it shall exercise regulation, control and supervision in the area

of corporate relations in joirgtock companies;
(Clause 1®was introduced by Fedenahw No. 252FZ, dated 23 July 2013)
11) it shall conduct on its own behalf or on behalf of the Government

of the Russian Federation all types of banking operations and other
transactions necessary for the performance of Bank of Russia functions;

12) it shall organise and exercise foreign exchange regulation and
foreign exchange control pursuant to tegislation of the Russian
Federation;

13) it shall establish the procedure for effecting settlements with
international organisations, foreign states and also with legal entities and
private individuas;

14) it shall approvesectoral accounting standarder credit

institutions, the Bank of Russia, and Aoenk financial institutionsa
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chart of accountdor credit institutions andhe procedurefor its
application, a chart of accounts for the Bank of Russia and the procedure

for its application;
(Clause 14 as amended by Feddralv No. 25XFZ, dated 23 July 2013)
14%) it shall approvea chartof accounts for no#ank financial

institutions andhe proceduréor its application;
(Clause 14was introduced by Federabw No. 25%FZ, dated 23 July 20)3
15) it shall set and publisthe official exchange rates of foreign

currencies against the ruble;
16) it shall @rticipate irmakinga forecast of the Russian Federation

balance of payments;
(Clause 16 as amended by Feddralv No. 38FZ, dated 28 March 2017)
16%) it shall participate in the development of a methodology of a

compilation of the Rusan Federation financial account in the system of
national accounts and organise the compilation of the Russian Federation

financial account;
(Clause 16was introduced by Federabw No. 285FZ, dated 19 October 2011)
16°) it shall compile the balance of payments of the Russian

Federation, international investment position of the Russian Federation,
statistical data on externabhde of the Russian Federation in services,

external debt of the Russian Federation, international reserves of the
Russian Federation, direct investment in the Russian Federation and

direct investment of the Russian Federation abroad:

(Clause 16was introduced by FederahwNo. 251FZ, dated 23 July 2013, as amended by Fedemal
No. 38FZ, dated 28 March 2017)

16% in order to compile the balance of payments of the Russian
Federation, international investment position of the Russian &saler

statistical data on external trade of the Russian Federation in services,
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external debt of the Russian Federation, international reserves of the
Russian Federation, direct investment in the Russian Federation and
direct investment of the Russian [éeation abroad it shall develop on its

own and approve a statistical methodology, a list of respondents, forms
of federal statistical survey and the procedure for respondents to compile

and provide primary statistical data under these forms;
(as amended biyederal Laws No38-FZ, dated 28 March 2017; and No. 18d, dated 18 July 2019)
17) this Clause has been null and void since 1 January 2013 in accordance with Fedaxal
No. 327#FZ, dated 21 November 2011;
18) it shall analyse and forecast the state of the Russian economy

and publish the coesponding materials and statistical data;
(Clause 18 as amended by Feddralv No. 252FZ, dated 23 July 2013)
18Y) it shall effect Bank of Russia payments on household deposits

with bankrupt banks not covered by the mandatory deposit insurance
system in the cases and according to the procedure stipulated by the

federallaw;

(Clause 18was introduced by Federabw No. 97FZ, dated 29 July 2004s amended by Federal Law
No. 322FZ, dated 3 August 2018)

18) it shall be the depository of the IMF rubdenominated funds
and it shall conduct operations and transactions stipulated by the IMF
Articles of Agreementand the agreements with the International

Monetary Fund;
(Clause 18was introduced by Federabw No. 291FZ, dated 3 November 2010)

18%) it shall exercise control over the observance of the requirements
of thelegislation of the Russian Federation on countering the illegal use

of insider information and market manipulation;

(Clause 18was introduced by Federhbw No. 2512FZ, dated 23 July 2013)
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18" it shall protect the rights and legitimate interests of shareholders
and investors in the financial markets, insurers, insured persons, and
beneficiaries recognised as such pursuanhéoirisurance legislation,
and also insured persons under compulsory pension insurance, non
governmental pension fund depositors and participants under non

governmental pension provision schemes;
(Clause 18was introduced by Federabw No. 251FZ, dated 23 July 2013)
18) it shall organise the provision of electronic financial messaging

services (hereinafter, financial messagin
(Clause 18was introduced by Federabw No. 216FZ, dated 29 June 2015)
18°) it shall implement in collaboration withe Russian Federation

Government measures to enhance the financial literacy of citizens and

small and mediursized enterprises in the Russian Federation;
(Clause 18was introduced by Federal Law No. 1Bg, dated 3 April 2020)
18) it shall elaborate ancbnduct in collaboration with the Russian

Federation Government policy to ensure financial inclusion for citizens

and small and mediwsized enterprises in the Russian Federation;
(Clause 18was introduced by Federal Law No. 1Bg, dated 3 April 2020)
19) it shall fulfil other functions in compliance with federal laws.

Article 4%, In fulfilling its functions stipulated by federal laws, the
Bank of Russia shall be obliged to elaborate and pursue a policy for

preventing, detecting and managing conflicts of interests.

(Article 4" was introduced by Federabw No. 251FZ, dated 23 July 2013)

Article 5. The Bank of Russia shall be accountable to the State

Duma of the Federal Assembly of the Russian Fedexatio
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The State Duma shall:

appoint and dismiss the Bank of Russia Governor at the proposal of
the Russian Federation President;

appointand dismiss members of the Bank of Russia Board of
Directors (hereinafter, the Board of Directors) at the proposal of the
Bank of Russia Governor with the agreement of the Russian Federation
President;

delegate and recall representatives of the State Dutha National

Financial Board within its quota;
(the Paragraph as amended by FeddralvNo. 251FZ, dated 23 July 2013)
consider monetary policy guidelines and adopt decisions on them;

consider annual reports of the Bank of Russia and adopt decisions
on them;

take a decision on an examination by the Accounts Chamber of the
Russian Federation of the financial and economiwiies of the Bank
of Russia and its units and divisions. Such a decision may only be taken

on the basis of a proposal of the National Financial Board;
(the Paragraph as amended by FeddralvNo. 252FZ, dated 23 July 2013)
conduct parliamentary hearings on the activities of the Bank of

Russia with the participation of its representatives;

hear reports by the Bank of Russiav@mor on the activities of the
Bank of Russia (when annual reports and monetary policy guidelines are
presented).

The Bank of Russia shall provide information to the State Duma and
Russian Federation President in accordance with the procedure

establishedby federal laws.
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Article 6. The Bank of Russia shall be entitled to refer a claim to
court in accordance with the procedure established by the legislation of
the Russian Federation.

The Bank of Russia shall be entitled to appeal for the protection of
its interests to international courts, courts of foreign states and arbitration

courts.

Article 7. On issues within its competence under this Federal Law
and other federal laws, the Bank of Russia shall issue normative acts in
the form of ordinancesiegulations and instructions binding for the
federal bodies of state power, the bodies of state power of the constituent
entities of the Russian Federation and localgelfernment bodies and
all legal entities and private individuals.

The rules for drafbhg Bank of Russia normative acts shall be set by
the Bank of Russia on its own.

Bank of Russia normative acts shall come into force 10 days after
their official publication, except for the cases stipulated by the Board of
Directors and except for Bank Bussia normative acts specified in part
five of this Article. The official publication of a normative act issued by
the Bank of Russia shall be considered the first publication of its full text
in the Bank of Russia Bulletin or the first placement (pukibbcd on the
Bank of Russia website (www.cbr.ru). Bank of Russia normative acts

shall not be retroactive.

(Part three as amended by Federal Laws #&6-FZ, dated 30 December 2015; and M98-FZ, dated 7
March 2018)
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Bank of Russia normative actball be registered according to the
procedureestablished for the state registration of regulatory legal acts

issued by théederal bodies of executive power.
(Part four as amended by Fedetaw No. 58FZ, dated 29 June 2004)
Certain normative acisf the Bank of Russia shall not be subject to

the state registration and shall come into force in accordance with the

procedure established therein. These acts provide for the following:

(the Paragraph as amended by FeddralvNo. 53FZ, dated 7 March 2018)
the Paragraph is null and void in accordance with Fedetaw No. 53FZ, dated 7 March 2018;

changes in interest rates;
the amount of required reserves (the required reserve ratios, the

required reserve averagingicgt
(the Paragraph as amended by FeddralvNo. 218FZ, dated 21 July 2014)
the amounts of required ratios for credit ihdtons and banking

groups, and also for ndmank financial institutions in compliance with

this Federal Law and other federal laws;
(the Paragraph as amended by FeddralvNo. 252FZ, dated 23 July 2013)
direct quantitative restrictions;

sectoral accounting standards for the Bank of Russia, a chart of

accounts for the Bank of Russia and the procedure for its application;
(the Paragraph as amended by Fedekalw No. 251FZ, dated 23 July 2013)
the procedure for ensuring the functioning of the BanlRo$sia

system.
According to theprocedureestablished for the federal bodies of
executive power, other Bank of Russia normative acts may not be subject

to the registration.

(Part six as amended by Fedetaw No. 58FZ, dated 29 June 2004)
Part seven has been null and void since 1 September 2013 in accordance with Fedaro.
251-FZ, dated 23 July 2013.

10
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Bank of Russia normative acts may be appealed against in court in
accordance with thprocedureestablished for disputing the normative
legal acts of the federal bodies of state power.

Draft federal laws and draft normative legal acts of the federal bodies
of executive power relating to the fulfilment by thenRabf Russia of its

functions shall be sent to the Bank of Russia for its appraisal.

Article 71. The Bank of Russia shall establish the procedure for
credit institutions and nebank financial institutions to provide to
individuals information on theexistence of accounts and other
information, which might be needed for individuals to provide data on
revenues, expenses, property and propeigted obligations, as well as
in response to the proposal of a federal executive authority in charge of
the ebboration and implementation of the state policy and statutory
regulation in the sphere of labour and state civil service; it shall also
approve a single form for providing data on the existence of accounts
and other information required for individuals poovide data about
revenues, expenses, property and propeipgted obligations, as well as

the procedure to fill it in.

(Article 7* was introduced by Federal Law No. 4BZ, dated 27 December 2019, effective from 1
September 2020)

Article 8. The Bank of Russia shall not be entitled to hold stakes in
the capital of credit institutions unless federal laws stipulate otherwise.
Part oneof this Article shall not apply to Bank of Russia

stakeholdings in Sberbank of Ruséhareinafter, Sberbank).

11
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A decrease or alienation of the Bank of Russiatake in the
authorised capital of Sberbank, which does not lead to a reduction of this
stake to less than 50 per cent plus one voting share, shall be agreed by
the Bank of Russia ith the Government of the Russian Federation.

A decrease or alienation of the Bank of Russiatake in the
authorised capital of Sberbank, which leads to a reduction of this stake
to less than 50 per cent plus one voting share, shall be effected pursuant
to the federal law.

The Bank of Russia shall not be entitled to hold stakes in the capital
or be a member of other commercial or fommmercial organisations if
they do not provide support to the activities of the Bank of Russia and
its establishments, oagisations and employees, except for the cases
stipulated by federal laws.

Partone and Partfive of this Article shall not apply to Bank of
Russia operations in the open market conducted pursuémticte 39
of this Federal Law.

For the purpose of ensuring the rublstability, the Bank of Russia
shall be entitled to estabh and (or) hold stakes in the capital of the
organisation engaged in the trust management of Bank of Russia assets,
and also assets transferred to its management by the Russian Federation,
state corporations created by the Russian Federation and ofiler pu
legal entities or organisations, including foreign entities, for investment

in the Russian Federation and (or) foreign states.
(Part seven was introduced by FeddralwNo. 218FZ, dated 21 July 2014)
Provisions of Chapter Xl of Federal Law No. 208Z, dated

December 26, 19950n Jointstock Companiésshall not apply to

12
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operations conducted by the Bank of Russia with credit institutions for
the purpose of impleanting the single state monetary policy stipulated

by Articles 39 40, and44 of this Federal Law.

(Part eight was introducedybFederalLaw No. 340FZ, dated 3 July 2016)
Based on the decision of its Board of Directors, the Bank of Russia

shall be entled to contribute funds and (or) other property, including
real estate, as a property contribution of the Bank of Russia to the

property of the State Corporation Deposit Insurance Agency.

(Part nine was introduced by Fedelzdw No. 53FZ, dated 7 March 2018)
(Article 8 as amended by Fedetaw No. 176FZ, dated 27 October 2008)

Article 9. The Bank of Russia may hold stakes in the capital of
international organiseins that promote monetary, foreign exchange and
banking cooperation and cooperation in other areas of the financial
market.

The Bank of Russia may participate in the activities of international
organisations that promote monetary, foreign exchange arkinigan
cooperation and cooperation in other areas of the financial market,
including cooperation between central banks and (or) the corresponding
regulatory (supervisory) bodies (organisations), and also participate in
the activities of associations thatwat have the status of an organisation
(including forums, groups and committees).

Relations between the Bank of Russia and credit institutions of
foreign states shall be established in compliance with international
treaties of the Russian Federation, fafletaws and interbank

agreements.

(Article 9 as amended by Fedetadw No. 251FZ, dated 23 July 2013)
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Chapter II. Bank of RussiaCapital

Article 10. The Bank of Russia shall have an authorised capital of 3

billion rubles.

Article 11. Profit of the Bank of Russia shall be defined as the
difference between the amount of income derived from banking
operations and transactions stipulated by the legislation of the Russian
Federation, including this Federal Law, and income from the
stakeholihgs in organisations and other income from Bank of Russia
activities and the amount of expensesrelating to the fulfiiment
by the Bank of Russiaof its functions stipulated in Article 4
of this Federal Law,including experses associatedwith supporting
the activities of the Bank of Russia and its organisations and

employees.
(Article 11 as amended by Fedetalw No. 53FZ, dated 7 March 2018)

Chapter IIl. T he National Financial Board and Governing Bodies

of the Bank of Russia
(asamended by Federélaw No. 251FZ, dated 23 July 2013)

Article 12. The National Financial Board shall be a collegiate body

of the Bank of Russia.
(Part one as amended by Fedelalw No. 251FZ, dated 23 July 2013)
The National Financial Board shak comprised of 12 members, of

whom two shall be delegated by the Federation Council of the Federal

14
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Assembly of the Russian Federation from Federation Council members,
three by the State Duma from State Duma deputies, three by the Russian
Federation Predent and three by the Russian Federation Government.
The National Financial Board shall also include the Bank of Russia

Governor.
(Part two as amended by Fedetalw No. 251FZ, dated 23 July 2013)
Members of the National Financial Board shall be recalled by the

body of state power that has delegated them to the National Financial

Board.
(Part three as amended by Fedekalw No. 251FZ, dated 23 July 2013)

Members of the National Financial Board, except the Bank of Russia
Governor, shall not work ithe Bank of Russia on a fttime basis and

shall not receive any remuneration for these activities.
(Part four as amended by Fedetaw No. 251FZ, dated 23 July 2013)
The Chairman of the National Financial Board shall be elected by a

majority of votes of the total number of Board members.
(Part five as amended by Fedetaw No. 251FZ, dated 23 July 2013)
The Chairman of the National Financial Board shall exercise general

guidance of its activities and chair its sessions. In the absence of the
Chairman of the National Financial Board, his functions shall be fulfilled
by his deputy, elected from among the miers of the National
Financial Board by a majority of votes of the total number of Board

members.
(Part six as amended by Fedetaw No. 251FZ, dated 23 July 2013)
The National Financial Board shall adopt decisions by a majority of

votes of the Board members present with a quorum of seven.

(Part seven as amended by FederalvNo. 251FZ, dated 23 July 2013)

15
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When the National Financial Board adopts decisions, the opinion of
Board members in a minority shall be written down at their request in

the mnutes of the Board meeting.
(Part eight as amended by Fedekalw No. 25XFZ, dated 23 July 2013)
Should the votes be equalllivided, the Chairman of the National

Financial Board meeting shall have the deciding vote.
(Part nine as amended by Fedekalw No. 251FZ, dated 23 July 2013)
The National Financial Board shall meet at least once every three

months.
(Part ten as amended by Fedetaw No. 252FZ, dated 23 July 2013)
The meetings of the National Financial Board shall be called by the

Chairman of the National Financial Board or in his absence by his deputy
and also at the request of the Bank of Russia Governoreasitthree

members of the National Financial Board.
(Part eleven as amended by FeddralvNo. 252FZ, dated 23 July 2013)
The members of the National Financial Board shall be notified about

a meeting of the National Financial Board in advance.

(Part twelve as amended by Feddraw No. 252FZ, dated 23 July 2013)

Article 13. The competence of the National Financial Board shall

include the following:
(the Paragraph as amended by FeddralvNo. 251FZ, dated 23 July 2013)
1) considering Bank of Russia annual reports and annual reports on

the activities of Limitd Liability Company Fund of Banking Sector
Consolidation Asset Management Company (hereinafter, the

Management Company);

(Clause 1 as amended by Feddraiv No. 84FZ, dated 1 May 2017)
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2) approving on the basis of the Board of Directgm®posals for
the next year no later than December 15 of the preceding year:

the total amount of expenses for the maintenance of Bank ofaRussi
employees;

the total amount of expenses for the provision of pensions, life
insurance and medical insurance for Bank of Russia employees;

the total amount of capital investments;

the total amount of other administrative and business expenses;

3) approving, if necessary, on the basis of the Board of Diréctors
proposals additional expenses for the maintenance of Bank of Russia
employees, additional expenses for the provision of pensions, life
insurance and medical insurance for Bank of Russia sme$ and
additional capital investments and also approving other additional
administrative and business expenses;

4) considering issues pertaining to the development and upgrading
of the financial market of the Russian Federation and the upgrading of

the anking system of the Russian Federation;
(Clause 4 as amended by FeddraivNo. 251FZ, dated 23 July 2013)
5) considering caft monetary policy guidelines and monetary policy

guidelines;

6) deciding issues pertaining to Bank of Russia stakeholdings in
credit institutions;

7) appointing the chief auditor of the Bank of Russia and considering

his reports;
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8) considering on a quarly basis the Board of Directors
information on the main issues relating to the activities of the Bank of
Russia:

implementing the monetary policy guidelines;

banking regulation and banking supervision, including information
on the work of authorise@presentatives appointed to a credit institution
in cases stipulated bfpart one of Article 76of this Federal Law,

regulation, contsl and supervision over ndmank financial institutions;

(the Paragraph as amended by Federal LawsI8a:FZ, dated 2 July @13; and No251-FZ, dated 23
July 2013)

implementing the policy of foreign exchange regulation and foreign
exchange control;
ensuring stability and development of the national payment

system;
(the Paragraph as amended by Feddralv No. 162FZ, dated 27 June 2011)
executing the Bank of Russia expense budget;

drafting laws and other normative acts relating to ensuring the
development and stable functioning of the financial market of the

Russian Federation;
(the Paragraph as amended by FeddralvNo. 251FZ, dated 23 July 2013)
9) appointing an audit firm to conduct a mandatory audit of Bank of

Russiaannual financial sitements;
(Clause 9 as amended by Feddraiv No. 344FZ, dated 4 November 2014)
10) approving at the proposal of the BoafdDorectors sectoral

accountingstandards for the Bank of Russia, a chart of accounts for
accounting purposes at the Bank of Russia and the procedure for using
it;

(Clause 10 as amended by FeddralvNo. 251FZ, dated 23 July 2013)
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10%) considering the policy submitted by the Board of Directors for
preventing, detecting and managing conflicts of interests in the process
of the fulfilment by the Bank of Russia of its functions stipulated by

federal laws and giving recommendations on this policy;
(Clause 16was introduced by Federabw No. 25%FZ, dated 23 July 20)3
11) submitting proposals to the State Duma on conducting an

examination by the Accounts Qinler of the Russian Federation of the
financial and economic activities of the Bank of Russia and its units and
divisions;

12) approving at the proposal of the Board of Directors the
procedure for making Bank of Russia provisions and the procedure for
allocating Bank of Russia profit left at the disposal of the Bank of Russia;

13) approving at the proposal of the Board of Directors the report on
Bank of Russia expenses for the maintenance of Bank of Russia
employees, the provision of pensions, life insuearand medical
insurance for Bank of Russia employees, capital investments and other
administrative and business needs;

14) giving its consent to members of the Board of Directors, and also
citizens, during two years from the termination of their powers as
members of the Board of Directors, to holding positions in cases
stipulated byArticle 90 of this Federal Law;

(Clause 14 wastroduced by Federdlaw No. 251FZ, dated 23 July 2013)
15) giving its consent to the appointment of a sole executive ddody

the operator of the national payment cards system;
(Clause 15 was introduced by Fedekalw No. 112FZ, dated 5 May 2014)
16) considering the strategy for the development of the national

payment cards system and providing recommendations for the said
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strategy.
(Clause 16 was introduced by Fedekalw No. 112FZ, dated 5 May 2014)
17) considering draft guidelines for the development of the financial

market of the Russian Federation and providing recommendations for
the said draft.

(Clause 17 wamtroduced by Federal Law No. 5, dated 30 December 2020)

Article 14. The Bank of Russia Governor shall be appointed by the
State Duma for a term of five years by the majority of votes of the total

number of State Duma deputies.
(Part one as amended frederalLaw No. 251FZ, dated 23 July 2013)
A candidate for the post of Bank of Russia Governor shall be

proposed by the Rusian Federation President no later than three months
before the term of the incumbent Bank of Russia Governor expires.

Should the Bank of Russia Governor be dismidsefdre his term
expires, the Russian Federation President shall propose a candidate for
the post within two weeks of the day of the dismissal.

Should a candidate proposed for the appointment as Bank of Russia
Governor be turned down, the Russian Federattwesident shall
propose a new candidate within two weeks. One candidate may not be
proposed more than twice.

No person may hold the post of the Bank of Russia Governor for
more than three consecutive terms.

The State Duma shall be entitled to dismiss Bamk of Russia
Governor upon the proposal of the Russian Federation President.

The Bank of Russia Governor may only be dismissed in the

following cases:
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when his/her term expires;

if he/she is unable to fulfil official duties for health reasons
confirmedby a government medical commission;

if he/she submits a letter of resignation;

if he/she has committed an indictable crime established by a court
ruling that has come into force;

if he/she has violated any federal laws regulating the activities of the
Bankof Russia;

if he/she has failed to take measures for the prevention or settlement
of conflict of interest, to which he/she is a party, to furnish or has
furnished incomplete or unreliable information on his/her income,
expenses, property or properglaed obligations, to furnish or has
furnished knowingly incomplete or unreliable information on income,
expenses, property or propergiated obligations of his/her spouse and
underage children in cases provided for by Fedeaal No. 273FZ,
dated 25 December 200&)n Countering Corruptiorand the Federal
Law ‘On Control over Conformity between Expenses of Government
Officials and Other Persons, and their Incom® match his/her
expenses, expenses of his/her spouse and underage children with their
total income, to take measures against opmer(keeping) accounts
(deposits), holding cash and valuables with foreign banks outside the
territory of the Russian Federation, owning and (or) using foreign
financial instruments by himself/herself, his/her spouse and (or)
underage children. In this cmaxt ‘foreign financial instrumentsshall
have the meaning as defined by Fedésak No. 79FZ, dated 7 May
2013,°On Prohibiting Certain Categories of Individuals from Opening
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and Maintaining Accounts (Deposits) and Holding Cash Funds and
Valuables with Foreign Banks Outside of the Russian Federation, and

Owning and (or) Using Foreign Financial Instruménts

(the Paragraphwas introduced by Federdlaw No. 231FZ, dated 3 December 2012, as amended by
Federal Laws N0102FZ, dated 7 May 2013; and N605FZ, dated 28 December 2016)

Article 15. The Board of Directors shall be comprised of the

Governor of the Bank of Russia and 14 Board members.
(Part one as amended by Fedelalw No. 251FZ, dated 23 July 2013)
Members of the Board of Directors shall work in the Bank of Russia

on a fulttime basis.
Members of the Board of Directors shall be appointed bystage
Duma for the term of five years at the proposal of the Bank of Russia

Governor, with the agreement of the President of the Russian Federation.
(Part three as amended by Fedekalw No. 251FZ, dated 23 July 2013)
Members of the Board of Directors shall be dismissed:

by the Bank of Russia Governor upon the expiry of the term
indicated in this Article;

by the State Duma até proposal of the Bank of Russia Governor
before the expiry of the term indicated in this Article;

by the State Duma at the proposal of the Bank of Russia Governor
in the event of a failure to take measures for the prevention or settlement
of a conflict d interest, by a party who is a member of the Board of
Directors, norprovision or provision of incomplete or unreliable
information on income, expenses, property or propatgted
obligations, norprovision or provision of knowingly incomplete or

unreliable information on income, expenses, property or proyeléyed
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obligations of his/her spouse and underage children in cases provided for
by FederaLaw No. 273FZ, dated 25 December 2008n Countering
Corruptioni and the Federalaw ‘On Control over Conformity between
Expenses oGovernment Officials and Other Persons, and their Income

to match his/her expenses, expenses of his/her spouse and underage
children with their total income, to take measures against opening
(keeping) accounts (deposits), holding cash funds and valuafiles
foreign banks outside the territory of the Russian Federation, owning and
(or) using foreign financial instruments by himself/herself, his/her
spouse and (or) underage children. In this contieign financial
instrumentsshall have the meaning aefined by Federalaw No. 79

FZ, dated 7 May 20130n Prohibiting Certain Categories of Individuals
from Opening and Maintaining Accounts (Degis) and Holding Cash
Funds and Valuables with Foreign Banks Outside of the Russian

Federation, and Owning and (or) Using Foreign Financial Instruments

(the Paragraphwas introduced by Federdlaw No. 231FZ, dated 3 December 2012, as amended by.
Federal Laws N0102FZ, dated 7 May 2013; and NB05-FZ, dated 28ecember 2016)

Article 151, Persons applying for the positions of the Bank of Russia
Governor or a member of the Board of Directors and persons holding
such positions must provide information on their income, expenses,
property or propertyelatedobligations, as well as on income, expenses,
property or propertyelated obligations of their spouses and underage
children, according to the procedure set by Fedemal, No. 273FZ,
dated 25 December 200&n Countering Corruptiorand Federalaw
‘On Control over Conformity between Expessof Government

Officials and Other Persons, and their Incomeegulations of the
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President of the Russian Federation and the Bank of Russia, to the
government body (its subdivision) defined by the President of the

Russian Federation.
(Article 15" was irtroduced by Federdlaw No. 167FZ, dated 03/12/2012)

Article 16. Meetings of the Board of Directors shall be chaipbgd
the Bank of Russia Governor and in his/her absence by a Board member
deputising for him/her.

The Board of Directors shall adopt decisions by a majority of votes
of the Board members present at the meeting with a quorum of eight and
the Bank of Russia @ernor or a person deputising for him/her must be
present at the meeting. The minutes of a Board meeting shall be signed
by the person who chaired the meeting and one of the Board members.
When the Board of Directors adopts decisions relating to monetary
policy, the opinion of those Board members in a minority shall be written

down in the minutes of the Board meeting at their request.
(Part two as amended by Fedetaw No. 251FZ, dated 23 July 2013)
Heads of Bank of Russia regional branches may be invited to

participate in Board meetings.

Article 17. The Board of Directors shall meet at least once a month.
Board meetings shidbe called by the Bank of Russia Governor or a
person deputising for him/her or at the request of at least four Board

members.
(Part two as amended by Fedetalw No. 251FZ, dated 23 July 2013)
Board members shall be notified about a Board meeting in advance.
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Article 18. The Board of Directors shall fulfil the following
functions:

1) it shall elaborate in collaboration witlhhd Russian Federation
Government draft guidelines for the single state monetary policy and
guidelines for the single state monetary policy and submit these
documents for consideration to the National Financial Board, the
Russian Federation President, thes®an Federation Government and
the State Duma pursuant to Article 45 of this Federal Law and ensure the

implementation of the guidelines for the monetary policy;

(Clause 1 as amended by Federal Laws No-RBldated 23 July 2013; and No. 5EZ, dated30
December 2020)

1Y) it shall consider the issues of developing the financial market of

the Russian Federation;
(Clause 1was introduced by Federabw No. 251FZ, dated 23 July 20)3
1) it shall elaborate in collaboration with the Russian Federation

Government draft guideles for the development of the financial market

of the Russian Federation for the next year and for the plan period
equalling two years following the next year, submit it for consideration
to the National Financial Board, the Russian Federation Presttent,
Russian Federation Government and the State Duma pursuant to Article
453 of this Federal Law and ensure the implementation of the guidelines

for the development of the financial market of the Russian Federation,;
(Clause fwas introduced by Federal Law No. 5EZ, dated 30 December 2020)
2) it shall approve the Bank of Russia annual financial statements,

consider the auditbs report on Bank of Russia annual financial
statements and the report of tAecounts Chamber of thRussian

Federation on the results of an audit of Bank of Russia accounts and
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operations covered by the Russian Federdtam ‘On State Secrety
and submit these documents as part of the Bank of Russia Annual Report

to the National Financial Board and the State Duma;
(Clause 2 as amended by FeddralvNo. 251FZ, dated 23 July 2013)
3) it shall approve the report on Bank of Russia activities, conduct

analysis of the state of the Russian economy pursuahittitde 25 of
this Federal Law and submit these documents as part of the Bank of
Russia Annual Report to the National Financial Board before submission

to the State Duma;
(Clause 3 as amerd by FederaLaw No. 251FZ, dated 23 July 2013)
3!1) it shall approve the annual report on the activities of the

ManagementCompany comprising the assessment of its performance
efficiency and submit it together with the Bank of Russia Annual Report

to the National Financial Board;
(Clause 3was introduced by Federabw No. 84FZ, dated 1 May 2017)
4) it shall consider and submit the following information with

calculations and rationales tfoe National Financial Board for approval

for the next year no later than 1 December of the preceding year:
(the Paragraph as amended by FeddralvNo. 252FZ, dated 23 July 2013)
the total amount of expenses for the maintenance of Bank of Russia

employees;

the total amount of expenses for the provision of pensions, life
insurance and medical insurance for Bank of Russia gmeed

the total amount of capital investments;

the total amount of other administrative and business expenses of the

Bank of Russia;
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5) if necessary, it shall consider and submit to the National Financial
Board for approval for the next year with calcudas and rationales
proposals on additional expenses for purposes indicat€thirse 4of

this Article;
(Clause 5 as amended by FeddralvNo. 251FZ, dated 23 July 2013)
6) it shall approve the Bank of Russia expense budget, taking into

account the total amounts of Bank of Russia expenses approved by the
National Financial Board and indicated @kause 4of this Article, no

later than December 31 of the preceding year;
(Clause 6 as amended by FeddralvNo. 252FZ, dated 23 July 2013)
7) if necessary, it shall approve an estimate of additional expenses

of the Bank of Russia after the approval by the National Financial Board
of the additionalBank of Russia expenses indicatedGtause 3 of
Article 13 of this Federal Law;

(Clause 7 as amended by FeddralvNo. 252FZ, dated 23 July 2013)
8) it shall establish the form and amount of compensation to be paid

to the Bank of Russia Governor, members of the Board of Directors,
Bankof Russia Deputy Governors and other Bank of Russia employees;

9) it shall adopt decisions:

on the creation, reorganisation and liquidation of Bank of Russia
organisations;

on compulsory ratios for credit institutions and banking groups, and

also for norbank financial institutions;

(the Paragraph as amended by FeddralvNo. 251FZ, dated 23 July 2013)
onthe amount of required reserves;

(the Paragraph as amended by FeddralvNo. 251FZ, dated 21/07/2014)
on changes in Bankf ®Russia interest rates;
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on setting limits on operations in the open market;

on stakeholdings in international organisations;

on the Bank of Russia stakeholdings (membership) in the
organisations providing support for the activities of the Bank of Russia
and its units, divisions and employees;

on the purchase and sale of real estate necessary for the functioning
of the Bank of Russia and its organisations (it shall give permission for
the price and other terms and conditions of a transaction);

on the appctation of direct quantitative restrictions;

on the issue of new Bank of Russia banknotes and coins and on the
withdrawal from circulation of old Bank of Russia banknotes and coins;

on the procedure for creating reserves by credit institutions;

on the effetuation of Bank of Russia payments on household
deposits with bankrupt banks not covered by the mandatory deposit
insurance system in the cases stipulated and according to the procedure
established by the fededal;

(the Paragraphwas introduced by Federadlaw No. 97FZ, dated 29 July 2004, as amended by Federal
Law No. 322FZ, 3 August 2018)

on the placement of Bank of Russia bonds;
(the Paragraphwas introduced by Federabw No. 61FZ, dated 18 June 2005)
on the content and the procedure for and time of disclosing

information about transactions with securities conducted by the Bank of

Russia in organised trades;

(the Paragraphwas introducedoy FederalLaw No. 176FZ, dated 27 October 2008, as amended by
FederalLaw No. 327FZ, dated 21 November 2011)

on the conduct of operations and transactions stipulated by the IMF

Articles of Agreemenand the agreements concluded with the IMF;
(the Paragraphwas introduced by Federadbw No. 291FZ, dated 3 November 2010)
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on the issue of an unsecuredy&ar loan to Deposit Insurance
Agency State Corporation to replenish the mandatory deposit insurance

fund and to implement bankruptgyevention measures in banks;

(the Paragraphwas introduced by Federdlaw No. 335FZ, dated 2 December 2013, as amended by
FederalLaw No. 432FZ, dated 22 December 2014)

on the amounts of risweight addons used by the Bank of Russia
as a measure aimed at reducing the threats to the financial stability of the
Russian Federation (hereiraft the riskweight addons) on certain
types of assetand also on the values of characteristics of the types of

assets for which riskweight addons are established,;
(the Paragraplintroduced by Federdlaw No. 53FZ, dated 7 March 2018)
on the issue of a$ear unsecured loan to the Management Company

to purchase assets of imance companies subjected to bankruptcy

prevention measures in cases stipulated hereby;
(the Paragraphwas introduced by Federal law No.-&Z, dated 23 April 2018)
on the participation of the Bank of Russia in bankruptcy prevention

measures for a bank an insurance company and the approval of the
plan of the Bank of Russia participation in bankruptcy prevention
measures for a bank or an insurance company in compliance with Federal
Law No.127-FZ, dated 26 October 200Z)n Insolvency (Bankruptcy)

(herinafter, the Federal Lat®n Insolvency (Bankruptci))
(the Paragraphwas introduced by Federal law No.-&Z, dated 23 April 2018)
10) it shall submit to the State Duma proposals for changing the size

of the authorised capital of the Bank of Russia;
11)it shall approve the Board of Directorsiles of procedure;
12) it shall present to the National Financial Board a candidate for

the post of chief auditor of the Bank of Russia;

(Clause 12 as amended by FeddralvNo. 251FZ, dated 23 July 2013)
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13) it shall approve the Bank of Russiatructure, the regulations
on Bank of Russia statural units and establishments, the charters of
Bank of Russia organisations, the procedure for appointing heads of
Bank of Russia structural units and organisations, the regulation on
guarding Bank of Russia premises and the list of guarded Bank ofRussi

premises;
(Clause 13 as amended by FeddraivNo. 426FZ, dated 30 December 2015)
14) it shall establish in compliancettvifederal laws the conditions

of access for foreign capital to the Russian banking system;
15) it shall approve a list of Bank of Russia posts;
16) it shall set the banking operation rules for the banking system of

the Russian Federation;
(Clause 16 as amended by FeddralvNo. 252FZ, dated 23 July 2013)
16%) it shall approve sectoral accounting standards diadit

institutions and notbank financial organisations, a chart of accounts for

the accounting of credit institutions and the procedure for its application;
(Clause 16was introduced by Federabw No. 25%FZ, dated 23 July 20)3
16%) it shall approve chart of accounts for the accounting of ron

bank financial institutions and the procedure for its application;
(Clause 16was introduced by Federhbw No. 251FZ, dated 23 July 2033
17) it shall draft and submit to the National Financial Board for

approval:
(the Paragraph as amended by FeddralvNo. 251FZ, dated 23 July 2013)
proposals on sectoral accounting standards for the Bank of Russia, a

chart of accounts for the Bank of Russia and the procedure for its

application;

(the Paragraph as amended BgderalLaw No. 251FZ, dated 23 July 2013)
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proposals on the procedure for making Bank of Russia provisions
and allocating Bnk of Russia profits left at the disposal of the Bank of
Russia;

a report on Bank of Russia expenses for the maintenance of Bank of
Russia employees and for the provision of pensions, life insurance and
medical insurance for Bank of Russia employees,talpvestments
and other administrative and business expenses;

17Y) it shall approve the decision to issue (launch an additional issue

of) Bank of Russia bonds;
(Clause 17was introduced by Federabw No. 6:FZ, dated 18 June 2005)
17%) it shall submit information to the National Financial Board

guarterly on the volumes of loans provided to Bank of Russia employees

and oninterest rates on these loans;
(Clause 17was introduced by Federabw No. 25%FZ, dated 23 July 20)3

173) the Clause is oll and void in accordance with Federal Law No. 5FZ, dated 30
December 2020;

174 it shall approvehe procedurdor recognising the compliance

of a banks financial standing with criteria for the payment of the higher
additional rate on insurance premiums to the mandatory deposit

insurance fund;
(Clause 17was introduced by Federabw No. 432FZ, dated 22 December 2014)
17°) it shall establish the lists of rating agencies and foreign rating

agencies operaig in accordance with their personal law, whose ratings
are used by the Bank of Russia in exercising its powers as well as the

required levels of appropriate ratings and specifics of their use;

(Clause 17was introduced by Federal Law No. 1F&, dated 18 July 2017, as amended by Federal Law
No. 97#FZ, dated 1 April 2020)
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17%) it shall approve the regulation on the Bank of Russia
commission to consider complaints of Agovernmental pension funds
stipulated byClause 4 of Article 3%of Federal Law No. 75Z, dated 7

May 1998,'0On Nongovernmental Pension Fundshd its compositin;
(Clause 17was introduced by Federabw No. 49FZ, dated 7 March 2018)
17") it shall appoint and dismiss a financial consumer ombudsman

(hereinafter, the financial ombudsman) in accordance with the procedure

established by the Federal La@n Financial Consumer Ombudsran
(Clause 17was introduced by Federal Law No. 1BZ, daed 4 June 2018)
178) it shall determine the amount of property contributions of the

Bank of Russia, the founder of the financial ombudsman administration;
(Clause 1?was introduced by Federal Law No. 1BZ, dated 4 June 2018)
17°) it shall establistservice fees in the Bank of Russia payment

system;
(Clause 17was introduced by Federal Law No. 1F¥Z, dated 3 July 2019)
1719 it shall establish the maximum payment charged by credit

institutions from their customers for funds transfers and ctbprices
provided within the Bank of Russia payment system, as well as within

other payment systems;

(Clause 17 was introduced by Federal Law No. 13, dated 3 July 2019; as amended by Federal Law
No. 264FZ, dated 2 August 2019)

171 if necessary, ishall establish the maximum payment charged
by credit institutions from their customers under agreements on
accepting electronic means of payment for making funds transfers using
payment cards in accordance with the Federal L@w the National

PaymenSystem,

(Clause 1 was introduced by Federal Law No. 262, dated 2 August 2019)
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17*?) it shall establish the maximum interest rate on loans on
mortgagebacked loans issued by consumer credit cooperatives and
agricultural consumer credit cooperativestdividuals for purposes not

related to entrepreneurial activities;
(Clause 1¥was introduced by Federal Law No. 2FZ, dated 2 August 2019)
17) it shall approve the strategy for the improvement of financial

inclusion in the Russian Federation;
(Clause 17 was introduced by Federal Law No. 1Bg, dated 3 April 2020)
17*% if necessary, it shall establish maximum amounts of

compensations established by payment system operators and paid by
credit institutions within payment systems for making futrdssfers

using payment cards;
(Clause 17 was introduced by Federal Law No. 5EZ, dated 30 December 2020)
18) it shall fulfil other functions assigned by this Federal Law to the

competence of the Board of Directors.

The decisions by the Board of Directors on changes in interest rates,
the amount of required reserves and compulsory ratios for credit
institutions and banking groups and Awmenk financial institutions;
direct quantitative restrictions; riskeight addons; the values of
characteristics of the types of assets for which thewssight addons
are established; the Bank of Russ
capital of the organisations (in the organisations) providing support for
the activities bthe Bank of Russia and its divisions and employees; the
issue of new Bank of Russia banknotes and coins, the withdrawal of old
Bank of Russia banknotes and coins from circulation; the procedure for
the creation of reserves by credit institutions and-lmamk financial

institutions; the establishment of service fees in the Bank of Russia
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payment system; the establishment of the maximum payment charged by
credit institutions from their customers for funds transfers and other
services provided within the Barof Russia payment system as well as
other payments systems; the establishment of the maximum payment
charged by credit institutions from their customers under agreements on
accepting electronic means of payment for making funds transfers using
paymentcads i n accordance with the F
Payment System’ ; t he establ i shme
compensations by payment system operators and paid by credit
institutions within payment systems for making funds transfers using
payment cardghe establishment of maximum interest rate on mortgage
backed loans issued by consumer credit cooperatives and agricultural
consumer credit cooperatives to individuals for purposes not related to
entrepreneurial activities shall be officially publishe@ccordance with

the procedure established by Part three of Article 7 hereof within 10 days

after such decisions are made.

(Part two as amended by Federal Laws No.-FZ] dated 23 July 2013; No. 22FZ, dated 21 July 2014;
No. 53FZ, dated 7 March 201&\lo. 173FZ, dated 3 July 2019; No. 2642, dated 2 August 2019; No.
271-FZ, dated 2 August 2019; and No. 584, dated 30 December 2020)

Should the plan be approved for the Bank of Rusgarticipation
in bank bankruptcy prevention measures in accordartbethe Federal
Law ‘On the Insolvency (Bankruptcy)the Board of Directors shall be
entitled to make a decision ensuring the uninterrupted functioning of

such bank over the implementation period of the said plan.

(Part 3 was introduced by Federal Lavo. 469FZ, dated 27 December 2019)
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Article 19. Members of the Board of Directors cannot be deputies
to the State Duma, members of the Federation Council, deputies to the
legislative (representative) bodies of the constituent entities of the
Russian Fedation, deputies to the bodies of local sgifvernment, civil
servants or members of the Russian Federation Government.

A member of the Board of Directors shall relinquish his/her powers
as a deputy, resign as a member of the Russian Federation Government
or retire from government service within one month after his/her
appointment as a member of the Board of Directors thereafter the-newly
appointed Board member shall take up his/her duties.

A member of the Board of Directors cannot be a member of any
political party or hold any position in a public, political or religious
organisation.

A member of the Board of Directors shall be subject to the

restrictions imposed bérticle 90 of this Federal Law.

Article 20. The Bank of Russia Governor:

1) shall act on behalf of the Bank of Russia and represent its interests
without a power of attorney in relations with the bodies of giateer,
credit institutions, organisations of foreign states, international
organisations and other institutions and organisations;

2) shall chair the meetings of the Board of Directors. Should the
votes be divided equally, the Bank of Russia Governor $laak the
deciding vote;

3) shall sign Bank of Russia normative acts, decisions of the Board

of Directors, minutes of the Board of Directorsneetings and
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agreements concluded by the Bank of Russia and shall be entitled to
delegate the right to sign the idaof Russias normative acts to a Board
member deputizing for him/her;

4) shall appoint and dismiss Bank of Russia Deputy Governors and
allocate duties among them;

5) shall be entitled to delegate his/her powers to his/her deputies;

51) shall submit to the Board of Directors proposals on the
appointment of the chief financial ombudsman approved by the President

of the Russian Federation;
(Clause %was introduced by Federal Law No. 1BZ, dated 4 June 2018)
52) shall submit to the Board of fgictors proposals on the dismissal

of the chief financial ombudsman:;
(Clause 5was introduced by Federal Law No. 1BZ, dated 4 June 2018)
5% shall appoint and dismiss a head of the financial ombudsman

administration on the proposal of the chief finahambudsman;
(Clause 8 was introduced by Federal Law No. 1BZ, dated 4 June 2018)
6) shall sign orders and give instructions binding for all Bank of

Russia employees and organisations;

7) shall bear full responsibility for the activities of the Bank of
Russia;

8) shall see to it that the Bank of Russia fulfils its functions in
compliance with this Federal Law and take decisions on all issues
assigned by federal laws to the competence of the Bank of Russia, except
those on which decisions are taken unttes Federal Law by the

National Financial Board or the Board of Directors;

(Clause 8 as amended by Feddraiv No. 251FZ, dated 23 July 2013)
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9) shall not be entitled to be a member of governing bodies, boards
of trustees or supervisory boards, or other bodies of foreign non
governmental nefor-profit organisations and their structural divisions
operating in the Russian Fedon, except for the cases stipulated by
international treaties of the Russian Federation, federal laws, interbank
agreements or agreements with foreign financial market regulators, or
the cases when the Bank of Russia participates in the capital and
activities oforganisations in compliance withrticles 8 and 9 of this

Federal Law;

(Clause 9 was introduced by Fedetalw No. 24FZ, dated 2 March 2007, as amended by Fedeaal
No. 251FZ, dated 23 July 2013)

10) shall not be entitled to combine his/her main job with other paid
activities, except for teaching, research or other creative work.
Furthermore, teachingesearch or other creative work shall not be
financed exclusively by foreign states, international and foreign
organisations, foreign citizens and stateless persons, unless otherwise
stipulated by international treaties of the Russian Federation, federal

laws, or interbank agreements;
(Clause 10 was introduced by Fedetalw No. 24FZ, dated 2 March 2007)
11) shall communicatendgler the procedure stipulated by orders of

the President of the Russian Federation personal interest in the discharge
of their duties that results or may result in a conflict of interests and take

measures to prevent or settle such conflict.

(Clause 11 wamtroduced by Federdlaw No. 285FZ, dated 5 October 2015)
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Chapter IV. Relations between théBank of Russia andBodies of

State Power and L ocal Self-government

Article 21. To fulfil the functions assigned to it, the Bank of Russia
shall participate in elaborating the economic policy of the Russian
Federation Government. The Bank of Russia Governor or one of his/her
deputies on his/her instructions shall take part in meetings of the Russian
Federation Government and may also participate in State Duma sessions
discussing draft laws on issues relating to the economic, financial, credit
and banking policies.

The Ministerof Finance of the Russian Federation and the Minister
of Economic Development of the Russian Federation or on their
instructions one representative of the Ministry of Finance of the Russian
Federation and one representative of the Ministry of Economic
Dewvelopment of the Russian Federation shall participate in the Board of

Directors meetings with the right of a consultative vote.
(Part two as amended by FedetalwNo.176FZ, dated 27 October 2008)
The Bank of Russia and the Russian Federation Government shall

inform each other about their plans of action of national importance,
coordinate their policy and hold regurnsultations.

The Bank of Russia shall advise the Ministry of Finance of the
Russian Federation on the schedule for issuing government securities of
the Russian Federation and the payment of public debt of the Russian
Federation, taking into consideratitheir effect on the Russian financial
market, including the Russian banking system, and priorities of the

single state monetary policy.
(Part four as amended by Fedetaw No. 251FZ, dated 23 July 2013)

38


consultantplus://offline/ref=2ED8C139B026E65FAA0F04052F058B98975C8CF0FF244DAA6AFF4C967BEFF923D4382A95DE32500EqAJ5J
consultantplus://offline/ref=2ED8C139B026E65FAA0F04052F058B98945885FEFC2E4DAA6AFF4C967BEFF923D4382A95DE335106qAJCJ

The Bank of Russia shall be entitled to provide information on
inquiries from advisory and coordinating bodies established in
compliance with normative legal acts of the RassFederation
President and the Russian Federation Government, except for the cases

stipulated by federal laws.
(Part five was introduced by Fedetahw No. 251FZ, dated 23 July 2013)

Article 22. The Bank of Russia shall not be entitled to issue ltans
the Russian Federation Government to fingheeederal budget deficit
and buy securities at their primary placement, except for tbases
stipulated by the federal budget law.

The Bank of Russia shall not be entitled to extend loans to finance
deficits in the budgetsof the government extdaudgetary funds,
budgets of the constituent entities of the Russian Federatiotoeald

budgets.

Article 23. Federal budget funds and assets of the government extra
budgetary funds shall be kept in the Bank of Russia unless federal laws
stipulate otherwise.

The Bank of Russia shall not charge any commission for conducting
operations with federal budget funds, assets of the government
extrabudgetary funds, budget funds of the constituent entities of the
Russian Federation and local budget funds and also mpey&b service
government debt of the Russian Federation and operations with

international reserves.
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The powers of the Bank of Russia to service government debt of the
Russian Federation shall be established by fethesal

The Bank of Russia and the Ministry of Finance of the Russian
Federation shall conclude agreements, if necessary, on the conduct of the
aforementioned operatigs on the instructions of the Russian Federation

Government.

Chapter V. Bank of RussiaReporting

Article 24. The reporting period (reporting year) of the Bank of

Russia shall be from 1 January to 31 December inclusive.

Article 25. The Bank of Russia shall submit its Annual Report to the
State Duma each year no later than 15 May of the year following the
reporting year.

Bank of Russia Annual Report shall comprise:

a report on Bank of Russia activities, including a list oftleasues
taken by the Bank of Russia to implement the single state monetary
policy and an analysis of the implementation of the principal parameters
of the single state monetary policy;

an analysis of the state of the Russian economy, including an
analysis of ctrency circulation and credit, the Russian financial market
and the foreign exchange position and balance of payments of the

Russian Federation and the national payment system;
(the Paragraph as amended by FeddralvNo. 251FZ, dated 23 July 2013)
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annual financial statements of the Bank of Russia;

the auditots report on Bank of Russiamual financial statements;

a report by the Audit Chamber of the Russian Federation on the
results of an audit of Bank of Russia accounts and operations covered by
the Russian Federation State Seciemy;

information on the application of measures envisaged by Russian
Federation legislation for violation of the requirements of FedesaV
No. 115FZ, dated 7 August 20010n Countering the Legalisation
(Laundering) of Criminally Obtained Incomes and the Financing of
Terrorism, to credit institutions, nebank financial institutions and

their officials;
(the Paragraphwas introduced by Federabw No. 484FZ, dated 29 December 2014)
information prepared by the Barf Russia chief auditor on the

utilisation efficiency of monetary assets constituting the Fund of
Banking Sector Consolidation and the Fund of Insurance Sector

Consolidation set up in line with Article ¥f this Federal Law;

(the Paragraphwasintroduced by Federal Law N84-FZ, dated 1 May 2017; as amended by Federal
Law No.87-FZ, dated 23 April 2018)

information on measures taken to financially rehabilitate credit

institutions and prevent bankruptcy of insurance companies.

(the Paragraphwasintroduced by Federal Law N84-FZ, dated 1 May 2017; as amended by Federal
Law No.87-FZ, dated 23 April 2018)

For the purposes of this Federal Law, Bank of Russia annual
financial statements shall signify:
annual balance sheet and statement of finAneaformance,

including statement of profit and its allocation;
(the Paragraph as amended by FeddralvNo. 344FZ, dated 4November 2014)
statement of Bank of Russia reserves and funds;
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statement of Bank of Russia management of securities and
stakeholdings in organisations constituting Bank of Russia property;

statement of Bank of Russia personnel costs;

statement of capitahvestment budget performance;

statement of volume of Bank of Russia securities trading on

organised trading venues.

(the Paragraphwas introduced by Federdlaw No. 176FZ, dated 27 October 2008, as amended by.
FederalLawNo. 327FZ, dated 21 Noveer 2011)

The State Duma shalubmit the Bank of Russia Annual Report to
the Russian Federation President and also to the Russian Federation

Government.
(Part four as amended by Fedetaw No. 251FZ, dated 23 July 2013)
The State Duma shall consider the Bank of Russia Annual Report

before July 1 of the year fowing the reporting year and adopt a
decision on it.

The Bank of Russia Annual Report shall be published no later than
15 July of the year following the reporting year.

The Bank of Russia shall publish on a monthly basis its
balance sheet, aency circulation data, including money supply
dynamics and structure, and generalised data on Bank of Russia

operations.

Article 26. After the approval of Bank of Russia annual financial
statements by the Board of Directors, the Bank of Russia shall transfer
to the federal budget 75 per cent of its fgdlar profit left after the
payment of taxes and duties as is required by the€Cbaeof the Russian
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Federation. The remaining profit of the Bank of Russia shall be

transferred by the Board of Directors to resemad various funds.
(Part one as amended by Fedekalw No. 287FZ, dated 4 October 2014)
A change of the percentage and filrecedure for the transfer of

profit by the Bank of Russia to the federal budget shall be effected by a
separate federal law, which may not include other norms changing
(suspending, cancelling or invalidating) other legislative acts of the
Russian Federation or containing an independent subject of legal

regulation.
(Part two was introduced by Fedelahw No. 251FZ, datd 23 July 2013)
Taxes and duties shall be paid by the Bank of Russia and its

organizations in line with the Ta@odeof the Russia Federation.

Article 261. The Bank of Russia shall disclose information about
transactions with securities it conducts in organised trades, with the
content of this information and the procedure and time for disclosing it

to be established by the Boarfdirectors.

(Article 26" was introduced by FederhbwNo. 176FZ, dated 27 October 2008; as amended by Federal
LawNo. 327FZ, dated 21 November 2011)

Article 262. The Bank of Russia shall forward on a quarterly basis
to the State Dumaata on Bank of Russia compensations to credit
institutions for partial losses (expenses) they incurred following
transactions with other credit institutions with their banking licences
revoked and on Bank of Russia compensations to entities acting as

cental counterparties for partial losses (expenses) they incurred on
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transactions with clearing participants whose bankoences to carry
out corresponding activity were revoked including:

1) on decisions taken by the Bank of Russia to establish (revise) a
procedure for a partial compensation for the losses (expenses) mentioned
in this Article;

2) a list of credit institutions and entities acting as central
counterparties which signed corresponding agreements with the Bank of
Russia, and amounts of funds yided to them by the Bank of Russia to

partially compensate the losses (expenses) mentioned in this Article.

(Article 26 was introduced by Federaw No. 167ZFZ, dated 29 June 2015)

Chapter IV. CashManagement

Article 27. The rubleshall be the official monetary unit (currency)
of the Russian Federation. It shall be equal to 100 kopecks.
The issue of any other monetary units or cumasney shall be

prohibited in the Russian Federation.

Article 28. No official ratio shall be set between the ruble and gold

or other precious metals.
Article 29. The issue of cash (banknotes and coins), organisation of

its circulation and its withdrawal from circulation in the Russian

Federation shall be effected exsikely by the Bank of Russia.
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Bank of Russia banknotes (bank bills) and coins shall be the sole
legal tender in the Russian Federation. Their forgery or illegal

manufacture shall be prosecuted urttierlaw

Article 30. Bank of Russia banknotes and coins shall be
unconditional obligations of the Bank of Russia, secured by all its assets.

Bank of Russia banknotes and coins shadl unconditionally
accepted for their face value in effecting all kinds of payments, crediting
accounts and making deposits and transfers across the entire territory of

the Russian Federation.

Article 31. Bank of Russia banknotes and coins may not blagst
invalid (no longer legal tender) without establishing a sufficiently long
period of their exchange for new Bank of Russia banknotes and coins.
No restrictions shall be imposed on the sum or subject of the exchange.

When old Bank of Russia banknotasdacoins are exchanged for
new Bank of Russia banknotes and coins, the period of the withdrawal
of banknotes and coins from circulation may not be shorter than one year

but no longer than five years.

Article 32. The Bank of Russia shall exchangern or damaged

banknotes without any restrictions in compliance witlutes
Article 33. The Board of Directors shall take the decision to issue

new Bank of Russia banknotes and coins and withdraw old Bank of

Russia baknotes and coins from circulation and approve the
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denominations and specimens of new currency. The description of new
banknotes and coins shall be published in the media.
The State Duma and the Russian Federation Government shall be

notified of such a desion in advance.

Article 34. To organise the circulation of currency in the Russian
Federation,the Bankof Russiashall fulfil the followingfunctions:

it shall forecast and organise the production, includin@ldbeement
of order for production of 8nk of Russia banknotes and coins with the
respective organisation, transportation and storage of Bank of Russia

banknotes and coins and create their reserves;
(the Paragraph as amended by FeddralvNo. 16FZ, dated 7 February 2011)
it shall set the cash storage, transportation and collection rules for

credit institutiors;
it shall establish the criteria of validity of Bank of Russia banknotes
and coins and the procedure for destroying Bank of Russia banknotes
and coins and replacing damaged Bank of Russia banknotes and coins;
it shall establish the procedure for the coctdof cash operations by
legal entities and a simplified procedure for the conduct of cash

operations by individual entrepreneurs and small businesses.

(the Paragraph as amended by FeddralvNo. 251FZ, dated 23 July 2013)

Article 34, The principal objective of the Bank of Russia
monetary policy shall be to protect and ensure stability of the yble
way of maintaining price stability, including for the creation of

conditions for balanced and sustainable economic development.

(Article 34 was introduced by Federabw No. 251FZ, dated 23 July 2013)
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Chapter VII. M onetary Policy

Article 35. The principal tools and methods of the Bank of Russia
monetary policy shall be as follows:
1) interestates on Bank of Russia operations;

2) required reserves;
(Clause 2 as amended by Federal Law No-BZ8dated 21 July 2014)
3) openmarket operations;

4) refinancing credit institutions;

5) currency interventions;

6) setting targets for money supply gtb;
7) direct quantitative restrictions;

8) the issue of bonds on its own behalf;

9) other instruments specified by the Bank of Russia.

(Clause 9 was introduced by Fedetaw No. 252FZ, dated 23 July 2013)

Article 36. The Bank of Russia shall regulate the total amount of the
loans it extends in line with the approved targets for the single state

monetary policy.

Article 37. The Bank of Russia may set one or several interest rates
on different kinds of operations orfsue an interest rate policy without
fixing an interest rate.

The Bank of Russia shall use the interest rate policy to influence

market interest rates.
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Article 38. The amount of required reser{ine required reserve
ratio, the required reserve averaging raimj the procedure faredit
institutions to comply with rules on required reserves, includimg
procedure fodepositing the required reserves with thaelBaf Russia
shall be established by the Board of Directors.

The required reserve ratios shall determine the amount of required
reserves as a percentage of a credit institidibabilities.

The required reserve ratios may not exceed 20 per cent ofit cred
institution's liabilities and may be different for banks with universal
licences, banks with basic licences, and-bank credit institutiondn
this case, the required reserve ratios established for banks with universal
licences shall be uniform faall banks with universal licences, those
established for banks with basic licences shall be uniform for all banks
with basic licences, and those established forlmaomk credit institutions
shall be uniform for all no#bank credit institutions. The requireeserve
ratios established for banks with basic licences shall not exceed the

required reserve ratios established for banks with universal licences.
(Part four as amended by Fedetaw No. 92FZ, dated 1 May 2017)
The required reserve ratios may not be changed by more than five

points at a time.

The required reserve averaging ratio is a numerical multiplier
ranging from O tol and used to calculate the averaged amount of
required reserves. The required reserve averaging ratio may be different
for banks with universal licences, banks with basic licences, and non
bank credit institutionsln this case, the ceiling for requiredserve

averaging raticestablished for banks with universal licences shall be
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uniform for all banks with universal licences, the ceiling for required
reserve averaging ratio established for banks with basic licences shall be
uniform for all banks with basilicences, and the ceiling for required
reserve averaging ratio established for-bank credit institutions shall

be uniform for all norbank credit institutions.
(Part five as amended by Fedetalw No. 92FZ, dated 1 May 2017)
The Bank of Russia shall be entitled to thet procedurdor credit

institutions to deposit required reserves with the Bank of Russia and (or)
use a correspondent account with the Bank to maintain averaged required
reserves calculated on the basis of the required resesvagawy ratio.

Should a credit institutiomiolate a required reserve ratio, the Bank
of Russia shall be entitled to incortedsy write down the amount of
underpaid required reserves deposited with the Bank of Russia
(underpayments into required reserves) from the credit institstion
correspondent account in the Bank of Russia and, should a credit
institution fail to comply wih required reserve averaging, the amount
calculated on the basis of the extent of a failure to comply with required
reserve averaging determined as the difference between the required
reserve averaging ratios set for a credit institution and actually
maintained by it, in an amount and in accordance with a procedure
established by the Bank of Russia.

The Bank of Russia shall also have the right to charge the credit
institution a penalty by a legal procedure for the -nbservance of
required reserven an amoungestablished by the Bank of Russia. This

penalty may not exceed a sum calculated on the basis of the Bank of
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Russiarefinancing rateeffective on the day of a court ruling, multiplied
by two.

No penalty shall be imposed on the required reserves deposited by a
credit irstitution with the Bank of Russia.

After the revocation of a credit institutim banking licence, the
required reserves deposited by the credit institution with the Bank of
Russia shall be transferred to the credit institi@ccount and used in
accoraénce with the procedure established by fedaras and Bank of
Russia normativactsissued in pursuance of these laws.

When a credit institution is reorganiseithe procedurgor the
conversion of its required reserves that were previously deposited with
the Bank of Russia shall be ediabed pursuant to Bank of Russia

normative acts.

(Article 38 as amended by Fedetalw No. 218FZ, dated 21 July 2014)

Article 39. The Bank of Russia open market operations shall signify:

1) the purchase and sale of Treasury bills, government bonds, other
government securities, Bank of Russia bonds, as well as the conclusion
of repo agreements with these securities;

2) purchase and sale of other securities specified by the Board of
Directors, provided that they are listed for organised trades, as well as

the conclusion of repo agreements with these securities.
(Clause 2 as amended by Feddraiv No. 327FZ, dated 21 November 2011)
When conducting operations with shares in the open market, the

Bank of Russia may only conclude repo agreements elhdhares if a

counterparty defaults on repo obligations.

(Article 39 as amended by Fedetalw No. 281FZ, dated 25 Novemb2009)
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Article 40. Refinancing shall signify the provision of Bank of Russia
loans to credit institutions.
The form, procedure and terms and conditions of refinancing shall

be established by the Bank of Russia.

Article 41. Bank of Russia currency interventions shall signify the
purchase and sale by the Bank of Russia of foreign exchange in the FX
market with the aim of regulating the ruble rate and the overall demand

for money and money supply.

Article 42. The Bank of Rusa may set growth targets for one or
several money supply indicators, taking into account the guidelines for

the single state monetary policy.

Article 43. Direct quantitative restrictions set by the Bank of Russia
shall signify setting limits on the refamcing of credit institutions and
the conduct of some banking operations by credit institutions.

The Bank of Russia shall be entitled to apply direct quantitative
restrictions to all credit institutions equally in exceptional cases with the
aim of implemeting the single state monetary policy only after

consultations with the Russian Federation Government.
Article 44. To implement the monetary policy, the Bank of Russia

may issuebonds in its own name to be placed and traded among credit

institutions.
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The maximum total nominal value of Bank of Russia bonds of all
issues, unredeemed by the date the Board of Directors takes the decision
to issue (launch an additional issue of) Bank of Russia bonds, shall be
established as the difference between the largest possible sum of the
required reserves of credit institutions and the sum of the required
reserves of credit institutions, establishedtbe basis of the current

required reserve ratio

(Part two as amended by FedetawNo. 6XFZ, dated 18 June 2005)

Article 45. The Bank of Russia shall annually submit to the State
Duma draft guidelines for the single state monetary policy for the coming
year no later than the deadline for submission to the State Duma of a
draft federal budget law for the next fiscal yearral the planned
period by the Russian Federation Government and guidelines for the
single state monetary policy for the coming year no later than

December 1.
(Part one as amended by Fedelalw No. 192FZ, dated 19 July 2009)
Before that, draft guidelines for the single state monetary policy

shall be submitted to the Russian Federation President and Russian
Federation Governmeén

Guidelines for the single state monetary policy for the coming year
shall comprise:

the main principles of the monetary policy pursued by the Bank of
Russia;

a brief description of the state of the Russian economy;

a forecast for the expected fulfilmewitthe main parameters of the

monetary policy in the current year;
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a quantitative analysis of why the monetary policy targets set by the
Bank of Russia for the current year were missed, an evaluation of the
prospects for these targets being attained arekplanation of how they
can be corrected,;

a scenario forecast (in at least two versions) for the development of
the Russian economy in the coming year with a projection of the price
of oil and other Russian export commaodities in each scenario;

a forecasfor the main indicators of Russgbalance of payments
for the coming year;

targets characterising the main objectives of the monetary policy,
proclaimed by the Bank of Russia for the coming year, including interval
indicators for inflation, the monetabase, money supply, interest rates
and changes in international reserves;

main indicators for the monetary programme for the coming year;

Alternative uses of the monetary policy tools and methods
guaranteeing the attainment of the targets in various sosnaf

economic development;

the Paragraph has been null and void since 1 September 2013, in accordance with Federal
No. 251FZ, dated 23 July 2013.

The State Duma shall consider the guidelines for the single state
monetary policy for the coming year and adopt a corresponding
decision before it has passed the federal budget law for the coming

year.
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Chapter VII 1. Development of theRussianFinancial M arket and

Ensuring Its Stability

(the Chapter was introduced by Fedekalw No. 251FZ, dated 23 July 2013)

Article 451, The Bank of Russia shall elaborate and pursue in
collaboration with the Government of the Russian Federation the policy
of developing and ensuring the stable functioning of the financial market
of the Russian Federation.

The Bank of Russia shall publishet Financial Stability Review at

least twice a year.

Article 452 The Bank of Russia shall monitor the state of the
Russian financial market, including for the purpose of detecting
situations endangering the financial stability of the Russederation.

To prevent the emergence of situations endangering the financial
stability of the Russian Federation, the Bank of Russia shall elaborate
measures aimed at reducing the threats to the financial stability of the
Russian Federation.

The Bank of Russia, based the decision of its Board of Directors,
shall be entitled to establish riskeight addons on certain types of
assets included in the calculation of the capital adequacy ratios of the
credit institution (banking group) as a measure aimed at reducing the
threats to the financial stability of the Russian Federation. The risk
weight addons on a certain type of assets may be differentiated
depending on the values of characteristics of the respective type of assets

established by the Board of Directors. Tiyees of assets for which risk
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weight addons may be established and the characteristics of these types

of assets shall be stipulated by a Bank of Russia normative act.
(Part three was introduced by Fedetaw No. 53FZ, dated 7 March 2018)
The riskweight addons on certain types of assets shall be taken into

account when calculating the capital adequacy ratios of the credit

institution (banking group).
(Part four was introduced by Federshw No. 53FZ, dated 7 March 2018)
The specifics of using riskeight addons on certain types of assets

shall be established by a Bank of Russia normative act for credit
institutions (banking groups) which have assumed the obligation to
apply bank methodologies for risk management and tgative risk

assessment models to calculate the required ratios.

(Part five was introduced by Fedetdzhw No. 53FZ, dated 7 March 2018)

Article 453. The Bank of Russia shall submit to the State Duma once
a year draft guidelines for the development of the financial market of the

Russian Federation.

(Part one as amended by Federal Laws No-BZ6dated 30 Deember 2015; and No. 54, dated 30
December 2020)

Before that, the Bank of Russia shall submit draft guidelines for the
development of the financial market of the Russian Federation to the

Russian Federation President and Russian Federation Government.
(Part two as amended by Fedetaw No. 426FZ, dated 30 December 2015)
The State Duma shall consider draft guidelines ferdévelopment

of the financial market of the Russian Federation during parliamentary
hearings and send the corresponding recommendations to the Bank of

Russia.

(Part four as amended by Fedetaw No. 426FZ, dated 30 December 2015)
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Article 45% The Bank of Russia shall implement in collaboration
with the Russian Fedation Government measures to enhance financial
literacy for citizens and small and meduismed enterprises in the

Russian Federation.
(Article 45" was introduced by Federal Law No. 1B&, dated 3 April 2020)

Article 45°. The Bank of Russia shadllaborate and conduct in
collaboration with the Russian Federation Government policy to ensure
financial inclusion for citizens and small and medisized enterprises
in the Russian Federation.

Every three years, the Bank of Russia shall approve the
strategy for the improvement of financial inclusion in the Russian

Federation.

(Part 2 of Article 48is applicable from 1 January 2025 (Federal Law No.-FI6 dated 3 April 2020).

(Article 45 was introduced by Federal Law No. 1Bg&, dated 3 April 2020)

Chapter VIII. B ank of RussiaBanking Operations, Transactions

and Services
(as amended by Federaaw No. 210FZ, dated 29 June 2015)

Article 46. The Bank of Russia shall be entitled to conduct the
following banking operations and transactions with Russian and foreign
credit institutions, the Russian Government and the Deposit Insurance

Agency in orderd attain the goals set in this Federal Law:
(the Paragraph as amended by FeddralvNo. 410FZ, dated 28 December 2013)
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1) to issue loans against securities and other assets;
(Clause 1 as amended by FeddralvNo. 251FZ, dated 23 July 2013)
11 to issue unsecured loans for a term no longer than twelve months

to Russian credit institutions that are rated not below the eligible level.
The list of the rating agencies and foreign rating agencies operating in
accordance with their personal law, whostngs are used to determine
the creditworthiness of the borrowers, the necessary minimum ratings,
additional requirements for the borrowers and the procedure for issuing
corresponding loans and their terms and conditions shall be drawn up by

the Board oDirectors:

(Clause 1 was introduced by Federal Law No. 1FZ, dated 13 October 2008, as amended by Federal
Laws No. 31#Z, dated 30 December 2008; and No-F7Z, dated 1 April 2020)

2) to buy and sell securities in the open market and also sell sesuriti

accepted as collateral for Bank of Russia loans;
(Clause 2 as amended by FeddralvNo. 176FZ, dated 27 October 2008)
3)to buy and sell bonds issued by the Bank of Russiaantificates

of deposits;

4) to buy and sell foreign exchange and payment documents and
obligations denominated in foreign currency, offered by Russian and
foreign credit institutions;

5) to buy,keepand sell precious metals and other currency values;

6) to conductsettlementcash and deposit operations and accept
securities and other assets for safe keeping and management;

7) to issuesuretiesandbank guarantees

8) to conduct operations with financial instruments used in

managing financial risks;
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9) to open accounts in Russian and foreign credit institutions in the
Russian Federation and in foreign states;

10) to draw ckques and bills in any currency;

11) to conduct other banking operations and transactions in its own
name in compliance with international banking business practices.

The Bank of Russia shall be entitled to conduct banking operations
and transactions forommission, except for the cases stipulated by
federal laws.

The Bank of Russia shall be entitled to conduct banking operations
and other transactions with international organisations, foreign central
(national) banks and other foreign legal entities in toeirse of
managing Bank of Russia assets in foreign currency and precious metals,
including its international reserves. The Bank of Russia shall also be
entitled to open and keep correspondent accounts of foreign central
(national) banksn rubles and tdransfer funds on behalf of foreign

central (national) banks to their accounts.
(Part three as amended BgderalLaw No. 266FZ, dated 25 December 2012)
The Bank of Russia shall be entitled to pass to Russian and foreign

credit institutions, as well as the organisation engaged in the production
of Bank of Russia banknotes and coins, Bank of Russia banknotes in
souvenir wrappin@nd coins at pricesetby the Bank of Russia, which

differ from their nominal value.
(Part four was introduced by Federahw No. 18FZ, dated 7 February 2011)

To ensure the financial sustainability of the deposit insurance
system, to finance depbscompensation payments, to implement
bankruptcy prevention or resolution measures at banks, and for other

purposes the Bank of Russia shall be entitled, by a decision of the Board
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of Directors, to issue unsecured loans for up to-yi®ar terms to the

state corporation Deposit Insurance Agency. The Bank of Russia Board
of Directors may take a decision to prolong for up to five years the term
of the unsecured loan issued to the state corporation Deposit Insurance

Agency.
(Part five was introduced by Fedédaaw No. 335FZ, dated 2 December 2013, as amended by Federal

LawsNo. 432FZ, dated 22 December 201Mp. 222FZ, daked 23 June 2016Yo. 84FZ, dated 1 May
2017;No. 87FZ, dated 23 April 2018; anNo. 263FZ, dated 29 July 2018)

To mantain stability of the banking system and protect the
legitimate interests of depositors and creditors, the Bank of Russia shall
be entitled, by a decision of the Board of Directors, to issue subordinated
credits (deposits, loans, bonded loans) to Sb&rbaRussia meeting the
requirements oArticle 25' of the Federal LawOn Banks and Banking
Activities’ in the amount not exceeding the amount of own funds
(capital) of Sberbank as of 1 January 2015, the interest rate on these
credits is calculated in accordance witlause 5 of Part 1 of Article &
the Federal LawOn Amending Article 11 of the Federal La®n the
Insurance of Household Deposits in Banks of the Russian Fedération
and Article 46 of the Federal Lav@n the Cermral Bank of the Russian

Federation (Bank of Russia)

(Part six was introduced by Fedetlzhw No. 451FZ, dated 29 Decembe024)

Part six of Article 46 has been null and void since 1 January 2024 in accordance with Federal LawR¥o. 50
dated 18 March 2020.

To prevent situations threatening financial stability of the Russian
Federation the Bank of Russia shall be entitled:
1) to sign agreements with credit institutsoin accordance with the

terms and conditions thereof the Bank of Russia shall partially
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compensate such credit institutions for the losses (expenses) they
incurred under transactions with other credit institutions with their
banking licences revoked,;

2) to sign agreements with entities acting as central counterparties
(credit institutions, notbank financial institutions) in accordance with
the terms and conditions thereof the Bank of Russia shall partially
compensate such entities for the losses (exgégrisey incurred under
transactions with clearing participants with their banking licences to

carry out a corresponding activity revoked (cancelled).
(Part seven was introduced by Feddtalw No. 167FZ, dated 29 June 2015)
Terms and conditions of agreements on partial compensation of

losses (expenses), time period needed to have such agreements signed,
scope of credit institubns and entities acting as central counterparties
which sign such agreements and their selection criteria shall be left to
the discretion of the Board of Directors. Information on the terms and
conditions of agreements for partial compensation of the dosse
(expenses), on time period needed to conclude such agreements, scope
of credit institutions and entities acting as central counterparties
which sign such agreements,their selection criteria and a standard
form of agreementshall be published in the Bank of Russia

Bulletin.
(Part eight was introduced by Fedeladw No. 167FZ, dated 29 June 2015)
The Bank of Russia shall be entitled by a decision of the Board of

Directors to issue unsecured loans for up to five years to the Management
Company to buy assets of insurance companies subjected to bankruptcy

prevention measures. The Bank of Russia BoaRiraictors may take a

60


consultantplus://offline/ref=2ED8C139B026E65FAA0F04052F058B98975085F1FF224DAA6AFF4C967BEFF923D4382A95DE32500AqAJDJ
consultantplus://offline/ref=2ED8C139B026E65FAA0F04052F058B98975085F1FF224DAA6AFF4C967BEFF923D4382A95DE32500AqAJ9J

decision to prolong for up to five years the term of the unsecured loan

issued to the Management Company.
(Part nine was introduced by Fedetadw No. 87FZ, dated 23 April 2018)

Article 46%. The Bank of Russia shall be entitled to render paid
services to transmit financial messages to Russian legal entities in a
manner envisaged by Bank of Russia regulations on the basis of mutual
agreements, as well as to foreign legal entities, intern&tiona
organisations and foreign central (national) banks on the basis of mutual

agreements.
(Part one as amended by Federal Law No.-EZ0Q dated 18 July 2019)
In cases established by the legislation of the Russian Federation the

Bank of Russia shall rendeefr of charge services to transmit financial
messages to the Federal Treasury and its regional branches in accordance

with the procedure set by Bank of Russia regulations.

(Part two was introduced by Fedetdahw No. 29FZ, dated 19 February 2018)
(Article 46" was introduced by Federabw No. 210FZ, dated 29 June 2015)

Article 47. Security for Bank of Russia loans can be as follows:

gold and other preciousetals in weighted bullion bars;

foreign currency;

bills denominated in the Russian or foreign currency;

government securities.

Lists of bills and government securities eligible as security for Bank
of Russia loanshall be drawn up accordance with the decision of the

Board of Directors.
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In cases established by the decision of the Board of Directors, other
valuables and also sureties and bank guarantees may be used as security
for Bank of Russia loans.

A subsequent pledge of property held as collateral for a credit
institution's obligations to the Bank of Russia shall be allowed, if this is
stipulated in an agement between the Bank of Russia and the credit

institution.
(Part four was introduced by Federshw No. 218FZ, dated 210uly 2014)
The Bank of Russia shall be allowed to sell pledged movable

property ahead of the time establisheddiguse 8 of Artiak 3490f the

Civil Code of the Russian Federation, if this sale is stipulated in an

agreement between the Bank of Russia and a credit institution, when
there is a material risk of a considerable fall in the value of a pledged
item compared with its sellingrice (initial selling price) indicated in a

notice of a foreclosure on the pledged movable property.

(Part five was introduced by Fedetadw No. 218FZ, dated 21 July 2014)

Article 48. The Bank of Russia can conduct banking operations to
service the bodies of $&a power and local sefovernment, their
organisations, government extradgetary funds, army units,
servicemen, Bank of Russia employees and other persons in the cases
stipulated by federal laws.

The Bank of Russia shall be also entitled to provideisesvto
clients other than credit institutions in regions where there are no credit

institutions.
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Article 49. The Bank of Russia shall have to right to:

1) conduct banking operations with legal entities that have no
banking licence and private individsalexcept for the cases stipulated
by Part threeand Part five of Article 46andArticle 48 of this Federal

Law;

(Clause 1 as amended by Federal Lavwes 291FZ, dated 3 November 2010; ahb. 335FZ, dated 2
December 2013)

2) to acquire shares (stakes) of credit institutions and other
organisations, except for the cases stipulatedrigles § 9 and39 of

this Federal Law;
(Clause 2 as amended by FeddraivNo. 176FZ, dated27 October 2008)
3) conduct operations with real estate, except for the casegcted

with the provision of support for the activities of the Bank of Russia and
its organisations;

4) engage in trade and production, except for the cases stipulated by
this Federal Law;

5) change the conditions of issued loans. An exception may be made

should the Board of Directors decide to do so.

(Clause 5 as amended by FeddralvNo. 251FZ, dated 23 July 2013)

Article 50. The Bank of Russia shall be liable in accordance with
the procedure established by federal laws.

The interests of the Bank of Russia may be represameedourt of
law or arbitration court by the heads of its regional branches and other
Bank of Russia executives who have the corresponding power of

attorney in accordance with the established procedure.
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Chapter IX. International and Foreign Economic Activities of the

Bank of Russia

Article 51. The Bank of Russia shall represent the interests of the
Russian Federation in relations with the central banks of foreign states
and in international banks and other international monetary and financial
organisations.

The Bank of Russia shall be entitled to request the central bank and
(or) another supervisory authority of a foreign state with the functions of
banking supervision to provide it with information and (or) documents,
including those that coain dataconstituting bank secrecy, which they
received from credit institutions, banking groups, bank holding
companies and ber associations with the participation of credit
institutions while fulfilling supervisory functions, including conducting
inspections of their activities. As regards the information and (or)
documents received from the central bank and (or) other sapgyvi
authority of a foreign state with the functions of banking supervision, the
Bank of Russia must comply with the requirements for the disclosure of
information and the provision of documents made by Russian Federation
legislation, taking into considdran the requirements made by the
legislation of the foreign state. The information and (or) documents
received by the Bank of Russia from the central bank and (or) another
supervisory authority of a foreign state with the functions of banking
supervisiormay be provided to third parties, including lanwforcement
agencies, only with the consent of the central bank and (or) another

supervisory authority of a foreign state with the functions of banking
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supervision, which have provided such information, ca tmurt of law

pursuant to a court judgment passed in criminal case proceedings.
(Part two as amended by Fedetaw No. 146FZ, dated 2 July 2013)
The Bank of Russia shall be entitled to provide the central bank and

(or) another supervisory authority of a foreign state with the functions of
banking supervision with information and (or) documents required for
them to exercisednking supervision, including those that contdata
constituting bank secrecy, which were received from credit institutions,
banking groups, bank holding companies and other associations with the
participation of credit institutions while fulfilling supervisory functions,
including conducting inspections of their activities, exceptliier data

constituting state secrecy.

(Part three was introduced by Fedetaw No. 146FZ, dated 2 July 2013, as amended by Fedeaal
No. 432FZ, dated 22 Decemb&014)

The Bank of Russia shall be entitled to provide the central bank and
(or) another authority of a foreign state with the functions of resolving
the insolvency of parent credit institutions of a banking group (bank
holding company) and other assomas with the participation of credit
institutions with information contained in financial stability recovery
plans of credit institutions participating in such banking groups (bank
holding companies) and other associations with the participation of

creditinstitutions, except for the data constituting state secrecy.
(Part four was introduced by Federshw No. 432FZ, dated 2December 2014)
The Bank of Russia shall provide the information (data) and (or)

documents mentioned in this Article to the central bank and (or) another
supervisory authority of a foreign state with the functions of banking

supervision and (or) another hatity of a foreign state with the
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functions of resolving the insolvency of organisations, on condition that
the legislation of a foreign state stipulates the level of security
(confidentiality) for the Bank of Russm information and (or)
documents at Bsst matching the level of security (confidentiality) for the
provision of information and (or) documents envisaged by Russian
Federation legislation, and, in the event that the relationships for the
exchange of information and (or) documents are reguldigd
international treaties thBank of Russia shall provide such information
and (or) documents in compliance with the terms and conditions of these
treaties and on condition that such information and (or) documents shall
not be disclosed to third partigacluding lawenforcement agencies,
without the Bank oRussias prior written consent, except for the cases
of providing such information to a court of law in criminal case

proceedings.

(Part five was introduced by Fedetahw No. 432FZ, dated 22 December 2014)

Article 511. The Bank of Russia shall be entitled to request a foreign
financial market regulator to provide it witimformation and (or)
documents, which may be confidential, including those that contain data
constituting bank secrecy.

The Bank of Russia shall exchange information and (or) documents,
which may be confidential, including those that contain data cotnsgjtu
bank secrecy (hereinafter, confidential information), with a foreign
financial market regulator pursuant to and in compliance with:

1) the Multilateral Memorandum of Understanding Concerning

Consultation and Cooperation and the Exchange of Informafidhe
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International Organisation of Securities Commissions, the Multilateral
Memorandum of Understanding on Cooperation and Information

Exchange of the International Association of Insurance Supervisors;
(Clause 1 as amended BgderalLaw No. 426FZ, dated 30 December 2015)
2) an international treaty of the Russian Federation;

3) a bilateral treaty with a foigmn financial market regulator
envisaging an exchange of information, if the legislation of the
corresponding foreign state stipulates the level of security for
information provision at least matching the level of information security
envisaged byrRussiarnFederation legislation.

As regards confidential information received from a foreign
financial market regulator, the Bank of Russia shall be obliged to comply
with the requirements for the disclosure of confidential information
established by Russian Federa legislation, taking into consideration
the procedure stipulated Rar two of this Article

Confidential information received by the Bank of Russia from a
foreign financial market regulator may be provided to third partieg onl
with the consent of such a regulator, except for the cases when the said
confidential information is provided to a court of law pursuant to a court
judgement passed in criminal case proceedings.

Upon receiving a reasoned inquiry from a foreign financiarket
regulator in accordance with the procedure stipulated by agreements
specified inPart two of this Article the Bank of Russia shall send an
order to provide such information pursuant to a decision taken by the

Financial Supesision Committee. The Bank of Russanrder to provide
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information may not include the purpose of receiving such
information.

Pursuant to a decision by the Board of Directors, the Bank of Russia
shall be entitled to provide a foreign financial markegulator with
confidential information on operations and (or) transactions upon a
reasoned inquiry from the foreign financial market regulator in cases
stipulated by agreements specifiedPart twoof this Article, and also on
persons who performed the said operations and (or) transactions and (or)
beneficiaries under these operations and (or) transactions, except for
information constituting state secrecy.

The Bank of Russia shall provide such confidential information to a
foreign financial market regulator on condition that the legislation of the
corresponding foreign state stipulates the level of security for
information provision at least matching the level of information security
envisaged by Russian Federation legislationl, @also on condition that
the foreign financial market regulator may not provide confidential
information to third parties, including laanforcement agencies,
without the Bank of Russia prior consent, except for the cases when
such confidential informadn is provided to a court of law pursuant to a

court judgment passed in criminal case proceedings.
(Article 51* was introduced by Federabw No. 251FZ, dated 23 July 2013)

Article 512, Upon receiving an inquiry from the General
Prosecutds Office of the RussiaRederation to verify compliance with
the requirements of Federal Law No.-F8, dated 7 May 20130n

Prohibiting Certain Categories of Individuals from Opening and
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Maintaining Accounts (Deposits) and Holding Cash Funds and
Valuables with Foreign Banks @ude the Russian Federation, and
Owning and (or) Using Foreign Financial Instruméntbe Bank of
Russia shall be entitled to request the central bank and (or) another
supervisory authority of the foreign state in charge of banking
supervision to providet with corresponding information, including
information that contains data constituting bank secrecy. Having
received the information, the Bank of Russia shall inform the General
Prosecutds Office of the Russian Federation about the results of
consideation of the inquiry received from it. In doing so, the Bank of
Russia shall be obliged to comply with the requirements for the
disclosure of information and provision of documents established by the
legislation of the foreign state and (or) an internatiameaty of the

Russian Federation.

(Article 51 was introduced by Federal Law NoFPZ, dated 6 February 2019)

Article 513 Upon receiving an inquiry from the General
Prosecutds Office of the Russian Federation to verify compliance with
the requirements of Federal Law No.-F8, dated 7 May 20130n
Prohibiting Certain Categories of Individuals from Opening and
Maintaining Accounts (Deposits) and Holding Cash and Valuables with
Foreign Banks Outside the Russian Federation, and Owning and (or)
Using Foreign Financial Instrumehtghe Bank of Russia shall be
entitled to request a foreign financial market regulator to provide it with
corresponding information, including informatiathat contains data

constituting bank secrecy. Having received the information, the Bank of
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Russia shall inform the General ProsecioDffice of the Russian
Federation about the results of consideration of the inquiry received from
it. In doing so, thBank of Russia shall be obliged to comply with the
requirements for the disclosure of information and provision of
documents established by the legislation of the foreign state and (or) an
international treaty of the Russian Federation, and (or) a bilatera
agreement with a foreign financial market regulator envisaging an

exchange of information.

(Article 52 was introduced by Federal Law NoFPZ, dated 6 February 2019)

Article 52. The Bank of Russia in accordance with the established
procedureshall issue permits for the establishment of credit institutions
with foreign investmentsaccredit representative offices of credit
institutions of foreign states in the Russian Federation, and also accredit
foreign citizens who will be engad in labour activities in representative

offices of foreign credit institutions..
(Part one as amended by Fedelalw No. 106-FZ, dated 5 May 2014)
An increase in the authorised capital of a credit institution at non

residentsexpense shall be regulated by fedéaais.

Article 53. The Bank of Russia shall set and publish the official rates
of foreign currencies against the ruble in ademce withthe procedure

established by a Bank of Russia normative act.

(Article 53 as amended IyederalLaw No. 53FZ, dated 7 March 2018)

Article 54. The Bank of Russia shall be the body of foreign

exchange regulation and foreigrchange control and it shall fulfil these
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functions in compliance with Federdlaw No. 173FZ, dated 10
December 2003,0On Foreign Exchange Regulation and Foreign

Exchange Contrd) and other federal laws.
(Article 54 as amended IRederalLaw No. 90FZ, dated 18 July 2005)

Article 55. To fulfil its functions, the Bank of Russia may open

representative offices in foreign states.

Chapter X. Banking Regulation and

Banking Supervision

Article 56. The Bank of Russia shall be the body of banking
regulation and banking supervisiofhe Bank of Russia shall exercise
ongoing supervision over the compliance by credit institutions and
banking groups of Russian legislation, Bank of Russia regulations,
required ratios set by them and (or) individual required ratio limits
established by the Bank of Russia. It shall conduct analysis of the activity
of bank holding companies and use the information received from this
analysis for the purposes of banking supeon over credit institutions

and banking groups integrated into bank holding companies.
(Part one as amended by Fedekalw No. 146FZ, dated 2 July 2013)
The principal objectives of banking regulation and banking

supervision shall be to maintain the stability of the Russian banking
system and protect the interests of depositors and creditors. The Bank of
Russia shall not inteere in the dayto-day activities of credit

institutions, except for those cases stipulated by federal laws.
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The regulatory and supervisory functions of the Bank of Russia,
established by this Federal Law, shall be implemented through the
Banking Supervien Committee, a permanent body uniting the heads of

the Bank of Russia units responsible for supervision.
(Part three as amended by Fedekalw No. 251FZ, dated 23 July 2013)
The Regulationon the Banking Supervision Committee and its

structure shall be approved by the Board of Directors.
(Part four as amended by Fedetaw No. 276FZ, dated 25 December 2008)
The head of the Banking Supervision Committee shall be appointed

by the Bank of Russia Governor from among the members of the Board

of Directors.

Article 57. The Bank of Russia shall set the rules, binding:fedit
institutions, for conducting banking operations, requirements for
accounting and reporting, compiling and presenting accounting
(financial) statements and statistical reports, and also other data required
by federal laws. The Bank of Russia shedt the rules, binding for
banking groups, for compiling reports required for conducting
supervision of credit institutions on a consolidated basis, presenting to
the Bank of Russia and disclosing the statements of banking groups
stipulated by the Federbhw ‘On Banks and Banking ActivitiesThe
Bank of Russia shall set the rules, binding for bank holding companies,
for compiling am presenting data required for assessing the risks of a
bank holding company and conducting supervision of credit institutions
participating in a bank holding company, presenting to the Bank of
Russia and disclosing the statements of bank holding companies
stipulated by the Federbhw ‘On Banks and Banking ActivitiesThe
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requirements set by the Bank of Russia shall apply to adogunt
(financial), statistical and other reports compiled for the period
starting no sooner than the date on which these requirements are
published.

On its officialwebsite, the Bank of Russia shall disclose information
contained in the reports of credit institutions (banking groups) and
presented to the Bank of Russia as required by Article 43 of the Federal
Law ‘On Banks and Banking Activitiesexcluding data constitung
bank secrecy. The composition of, and the procedure for disclosing, such
information shall be established by a regulation issued by the Bank of
Russia. In cases established by the Government of the Russian
Federation, where credit institutions shak entitled to disclose
information that is subject to such disclosure according to the
requirements of  Russian Federation legislation in a limited
composition and (or) volume, the Bank of Russia shall be entitled to
place information stipulated by thiPart in a limited composition and
(or) volume on its officialwebsite with due regard to the Russian
Governmerits list of information forbidden for disclosure by credit

institutions.

(Part two was introduced by Federal Law No-P2, dated 1 May 2017, asnended by Federal Law No.
514FZ, dated 27 December 2018)

In accordance with the list approved by the Board of Directors, for
the purpose of implementing its functions the Bank of Russia shall be
entitled to request and receive information on the activity of credit
institutions, banking groups and bank holdingnganies, including the
information on participants of the banking groups and bank holding

companies other than credit institutions and demand clarification of the
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information received from credit institutions, parent credit institutions of
banking groupsrad parent credit institutions of bank holding companies.

The Bank of Russia shall be entitled to demand that credit
institutions develop and submit financial stability recovery plans
providing, inter alia, for measures to ensure compliance with
requiremerg of Bank of Russia regulations, and to amend financial
stability recovery plans providing for compliance with requirements for
their substance.

Parent credit institutions of banking groups shall be entitled to
develop financial stability recovery planshinking groups and amend
financial stability recovery plans.

Systematically important credit institutions are determined by the
methodestablishedby a Bank of Russia regulation.

The Bank of Russia shall be entitled to establish the calculation
procedureand marginal values of liquidity ragsofor systematically
important credit institutions.

Systematically important credit institutions shall be obliged to
develop and submit to the Bank of Russia financial stability recovery
plans and to amend financial stability recovery plans.

The Bank of Rasia shall assess financial stability recovery plans
and amendments to financial stability recovery plans.

Requirements for the content, procedure and deadlines of financial
stability recovery plans submission to the Bank of Russia, and also
amendments teuch plans and the procedure for their assessment shall

be established by a Bank of Russia regulation.
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On the basis of financial stability recovery plans submitted by
systematically important credit institutions, the Bank of Russia shall
develop action plas regarding these credit institutions which contain
measures required in case the measures envisaged by financial stability
recovery plans fail to restore financial stability.

In order to compile banking and monetary statistics, the balance of
payments othe Russian Federation, international investment position of
the Russian Federation, statistical data on external trade of the Russian
Federation in services, external debt of the Russian Federation,
international reserves of the Russian Federation,tdireestment in the
Russian Federation and direct investment of the Russian Federation
abroad, the financial account of the Russian Federation in the system of
national accounts, as well as to analyse the economic situation, the Bank
of Russia shall be dtled to request and receive free of charge the
necessary information from the federal bodies of executive power (their

regional branches) and legal entities.
(Part twelve as amended BgderalLawNo. 38FZ, dated 28 March 2017)
The Bank of Russiaghall beentitled to request and receive from

credit history bureaus loareports by credit history makers.

Information on specific operations, received from legal entities, shall
not be disclosed without the consent of the corresponding legal entity,
except for those cases stipulated by federal laws.

The Bank of Russia shalublish summary statistical and analytical

data on the Russian banking system.
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The provisions of this Article shall apply to information collected by
the Bank of Russia and passed by it to international organisations on the

instructions of the Russian Fedgon Government.

(Article 57 as amended IRederalLaw No. 432FZ, dated 22 December 2014)

Article 571. The Bank of Russiahall establish requirements for the
risk and capital management frameworks, and internal controls of credit
institutions and banking groups, as well as qualification requirements for
the head of risk management, the head of internal audit, the head of
internal controls of credit institutions, a special official responsible for
the implementation of internal control rules in a credit institution/parent
credit institution of a banking group for the purpose of countering the
legalisation (laundering) of crimally obtained incomes, the financing
of terrorism and the financing of proliferation of weapons of mass
destruction (as agreed with the federal executive authority responsible
for counteringthe legalisation (laundering) of criminally obtained
incomesand the financing of terrorism and the financing of proliferation

of weapons of mass destruction).

(Article 57 was introduced by Federal Law No. BB, dated 2July 2013; as amendedA@geral Laws
No.281-FZ, dated 29 July 2017; and N894 FZ, dated ZDecember 2019)

Article 572. The Bank of Russia shall assess in accordance with the
procedure established by the Bank of Russia regulation the quality of the
risk and capital management and internal control systems of a credit
institution, banking group, capital adequacy and liquidity of a credit
institution (banking group), their conforty to the nature and the scope

of operations performed by a credit institution (in a banking group), the
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level and combination of risks assumed, including determining the
volume and structure of operations as the criteria for such an assessment.
Should anassessment reveal noonformity of the risk and capital
management and internal control systems, capital adequacy and liquidity
of a credit institution (banking group) to the requirements set by the Bank
of Russia and (or) the nature and scope of omgratperformed by a
credit institution (in a banking group), the level and combination of risks
assumed, the Bank of Russia shall be obliged in compliance with the
procedure prescribed by it to send the credit institution (parent credit
institution of the lanking group) a direction on bringing their risk and
capital management and internal control systems into conformity with
the Bank of Russia requirements, the nature and scope of operations
performed by the credit institution (in the banking group),l¢vel and
combination of risks assumed and (or) on establishing individual

required ratio limits for the credit institution (banking group).

(Article 57 was introduced by Federabw No. 146FZ, dated 2 July 2013)

Article 573. The Bank of Russia shall be entitled in accordance with
the procedureby the Bank of Russia regulation to assess the
remuneration system of a credit institution as regards the results of risk
management, dith as a whole and in relation to the remuneration of
persons specified iArticle 60 of this Federal Law, the head of the risk
management service, the head of the internal audit service, the head of
the internal controls of a cridnstitution and other chiefs (employees)
taking decisions on conducting by a credit institution of operations and

other transactions, the results of whiohy influence its compliance of
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required ratios or the emergence of other situations threateéng t
interests of depositors and creditors, including the grounds for
implementing measures for preventing the insolvdbeykruptcy) of a
credit institution. Should the remuneration system of a credit institution
fail to conform to the nature and scopetsfoperations, the results of its
activities, and risk level and profile or should the remuneration policy of
a credit institution fail to stipulate terms and conditions for postponing
and subsequently correcting the amount of compensatory and
stimulatingpayments to the persons specified in fuicle, proceeding
from the terms of implementing the results of their activity (but no less
than three years), including the possibility of reducing or cancelling
payments in the event of a negative financialilefor a credit institution

as a whole or in the corresponding area of its activities, the Bank of
Russia shall in accordance wite procedurgrescribed by it send a

credit institution a direction on eliminating this violation.

(Article 57 was introduced by Federabw No. 146FZ, dated 2 July 2013)

Article 574. The Bank of Russia as agreed with the federal executive
authority responsible for ensuring security ahd federal executive
authority responsible for countering technical intelligeraoed for
technical information security shall set mandatory requirements for
credit institutions to ensure information security in banking operations
for the purpose of countering funds transfers without the custemer
authorisation, except for informati®ecurity requirements established

by federal laws and the related regulations.

(Article 57 was introduced by Federabw No. 167FZ, dated 27 June 2018)
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In accordance with Federal Law No. 5FZ, dated 30 December 2020, effective from 11 January
2022, this Federal Law will be supplementgith Article 57 as follows:

rticle 57°. The Bank of Russia shall set mandatory requirements for credit institutions to ensure
operational reliability when performing banking

Article 58. The Bank of Russia shall not be entitled to require credit
institutions to fulfil any functions incompatible with their status or
require them to provide information on their clients or third persons that
is not envisaged by federal laws and not connected with the provision of
banking services to these persons.

The Bank of Russia shall not be entitled to set directly or indirectly
any restrictions on operations with clients of credit institutions that are
not stipulated by federal laws or require credit institutions to
demand from their clients any docams that are not stipulated by

federal laws.

Article 59. The Bank of Russia shall make decisions on the state
registration of credit institutions and, to fulfil its controlling and
supervisory functions, it shall keep the State Register of Credit
Institutions, issue banking licences to credit institutions and suspend and
revoke such licences.

The Bank of Russia shall make decisions on the state registration of
nongovernmental pension funds, and kel State Registesf Non

governmental Pension Funds.

(Part two was introduced by Fedetahw No. 410FZ, dated 28 December 2013)
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Article 60. The Bank of Russia shall follow its established
procedure to assess the compliance with:

1) qualification and business reputation requirements for the sole
executive body, his deputynembers of a collegiate executive body,
chief accountant and deputy chief accountant of a credit institution, the
head and chief accountant of a credit instituooranch (other than a
nonbank credit institution entitled to carry out funds transferfiouit
opening bank accounts and other related bank transactions) (including
acting appointments and the performance of individual responsibilities
which provide for the right to manage funds in the credit institigion
accounts with the Bank of Russia), tha@le executive body and chief
accountant of a nehank credit institution entitled to carry out funds
transfers without opening bank accounts and other related operations,
and also candidates for the said positions (including acting appointments
and the prformance of individual responsibilities which provide for the
right to manage funds in the credit institutisrmccounts with the Bank
of Russia), as establishég Clause 1 of Part one of Article 1 the
Federal LawOn Banks and Banking Activiti&s

2) business reputation requirements for persons appointed as the
head of risk management, the head or internal audit, the headlainte
controls of a credit institution and persons acting as the said officers
(including acting appointments), as established by Rank of Russia
gualification requirements ary Clause 1 of Part one of Article Db
the Federal LawOn Banks and Banking Activiti&s

3) gualification requirements and business reputation requirements

established by the Bank of Russia, as agreed witfetteral executive
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authority responsible for countering the legalisation (laundering) of
criminally obtained incomes, the financing of terrorism, the financing of
proliferation of weapons of mass destructian¢ording to Clause 1 of
Part one of Article 16f the Federal LawOn Banks and Banking
Activities’ for the person appointed as a special officer responsible for
the implementation of internal control rules in a credit institution for the
purpose of countering the legalisation (laundering) of crirynal
obtained incomes, the financing of terrorism, the financing of
proliferation of weapons of mass destruction, and the person acting as

the said officer (including acting appointments).
(Clause 3 as amended by Federal Law No-B34dated 2 December 20119
The Bank of Russia shall follow its established procedure to assess

the compliance with business reputation requirements established by
Part one of Article 16f the Federal LawOn Banks and Banking
Activities’ by the following persons:

1) members of the board of directors (supervisory board) of a credit
institution and candidates for the said positions;

2) deputy soleexecutive body, members of a collegiate executive
body, deputy chief accountant, head and chief accountant of a branch
and candidates for the said positions of a-hank credit institution
eligible to carry out funds transfers without opening bank acscamd
other related bank transactions (including acting appointments), as well
as persons appointed (elected) to the said positions;

3) individuals or legal entities which are founders (stakeholders) of

a credit institution acquiring more than 10 per agrdhares (stakes) of
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the credit institution, and also individuals or legal entities controlling the
said legal entities;

4) individuals or legal entities which are founders (stakeholders) of
a credit institution acquiring no more than 10 per cent of shatakes)
of the credit institution and making part of a group of persons acquiring
more than 10 per cent of shares (stakes) of the credit institution, and also
individuals or legal entities controlling the said legal entities. A group of
persons shall bdefined as such pursuant to Federalv No. 135FZ,
dated 26 July 20060n the Protection of Competitibfhereinafter, the
group of persons);

5) individuals or legal entities performing a transaction
(transactions) aimed at the acquisition of more than 10 per cent of shares
(stakes) of a credit institution, and also individuals or legal entities
controlling the said legal entities;

6) individualsor legal entities holding more than 10 per cent of
shares (stakes) of a credit institution, and also individuals or legal entities
controlling the said legal entities;

7) individuals or legal entities engaged in trust management of more
than 10 per cent ofhares (stakes) of a credit institution, and also
individuals or legal entities controlling the said legal entities;

8) individuals or legal entities performing a transaction
(transactions) aimed at the acquisition of no more than 10 per cent of
shares (mkes) of a credit institution and making part of a group of
persons acquiring more than 10 per cent of shares (stakes) of the credit
institution, and also individuals or legal entities controlling the said legal

entities;
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9) individuals or legal entitieolding no more than 10 per cent of
shares (stakes) of a credit institution and making part of a group of
persons holding more than 10 per cent of shares (stakes) of the credit
institution, and also individuals or legal entities controlling the said legal
entities;

10) individuals or legal entities engaged in trust management of no
more than 10 per cent of shares (stakes) of a credit institution and making
part of a group of persons engaged in trust management of more than 10
per cent of shares (stakes)tbé credit institution, and also individuals
or legal entities controlling the said legal entities;

11) individuals and legal entities performing a transaction
(transactions) aimed at establishing control over shareholders
(stakeholders) of a credit insttton holding more than 10 per cent of
shares (stakes) of the credit institution;

12) individuals and legal entities performing a transaction
(transactions) aimed at establishing control over shareholders
(stakeholders) of a credit institution holding nomnthan 10 per cent of
shares (stakes) of the credit institution, and these shareholders
(stakeholders), if as a result of such transaction (transactions) these
shareholders (stakeholders) make part of a group of persons holding
more than 10 per cent diares (stakes) of the credit institution;

13) individuals and legal entities performing a transaction
(transactions) aimed at establishing control over shareholders
(stakeholders) of a credit institution holding no more than 10 per cent of

shares (stakeg)f the credit institution and making part of a group of
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persons holding more than 10 per cent of shares (stakes) of the credit
institution;

14) persons acting as the sole executive body of legal entities
specified inClauses 3 13 of this Part, or legal entities which are
shareholders (stakeholders) of a credit institution holding no more than
10 per cent of its shares (stakes) with respect to which control is
established in the case specifieCilause 12hereof.

The Bank of Russia shall be entitled to request and receive free of
charge from federal executive authorities, their regional branches, and
legal entities information on persons specifiedParts oneandtwo of
this Article, needed for the assessment of their compliance with
gualification and (or) business reputation requirements.

The Bank of Russia shall demand the replacement of:

1) persons specified iRarts sevemndeight of Aricle 11! of the
Federal Law On Banks and Banking Activitiesf they fail to comply
with qualification and (or) business reputation requirements established
by Clause 1 of Part one of Article b the Federal LawOn Banks and
Banking Activities;

2) persons specified in Part two of Article?Dbf the Federal Law
‘On Banks and Banking Activitiesif they fail to comply with
qualification requirements established by the Bank of Russia (for a
special officer responsible for the implementation of internal control
rules at a credit institution for the purpose of countering the legalisation
(laundering of criminally obtained incomes, the financing of terrorism,
and the financing of proliferation of weapons of mass destruction,

established by the Bank of Russia as agreed with the federal executive
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authority in charge of countering the legalisation (teenmg) of
criminally obtained incomes, the financing of terrorism, and the
financing of proliferation of weapons of mass destruction), and business
reputation requirements established by Clause 1 of Part one of Article 16

of the Federal LawOn Banks an@anking Activities;
(Clause 2 as amended by Federal Law No-B34dated 2 December 2019)
3) persons specified iRarts fourand nine of Article 11 of the

Federal Law On Banks and Banking Activitiesf they fail to comply
with business reputation requirenterestablished bZlause 1 of Part
one of Article 160f the Federal LawOn Banks and Banking Activitiés

The receipt of the Banéf Russias order to replace an officer shall
be the ground for a discharge of an employee if it is deemed impossible
to transfer the employee upon his/her written consent to other position
the employer has to offer at the same location that fits the gegxo
gualification and business reputation (including a lower vacant position
or lowerpaid job). The employer shall offer jobs at other locations if this
option is provided for by a collective agreement, contracts, and the
labour contract.

The person spéfied in Parts onendtwo of this Article shall have
the right to appeal against his/her recognition as-awnpliant with
gualification and (or) business reputation requirements in the Bank of
Russia conmission in accordance witlArticle 60 of this Federal

Law.

(Article 60 as amended IederalLaw No. 281FZ, dated 29 July 2017)

Article 60Y. Complaints against the decisions made by Bank of

Russia officials on recognigy a person nogompliant with
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gualification and (or) business reputation requirements established by
federal laws shall be considered by the Bank of Russia complaint
commission (hereinafter in this Article, the commission). The
commission shall compriseBank of Russia officers whose
responsibilities excluded them from the preparation of documents on the
recognition of a person as ngompliant with qualification and (or)
business reputation requirements established by federal laws, and may
also comprise apresentatives of associations (unions), including self
regulatory organisations of credit institutions and (or)}hank financial
institutions or financial consumer protection associations. A complaint
shall be considered by the commission consistingatofeast three
members selected to review a specific complaint in accordance with the
regulation on the complaint commission.

The commission shall consider the complaint and the attached
documents submitted by a to certify his/her compliance with
gualificaion requirements and (or) nomvolvement in the decision
making or actions (inactions), which resulted in grounds to recognise
him/her norcompliant with business reputation requirements, no later
than 30 days after their submission to the Bank of RusHme
commission shall be entitled to extend the complaint review period by
no more than 15 days, should there be a need to additionally request
(receive) documents and information about the person and the
circumstances of the decisiomaking on recognisgthe person as nen
compliant with qualification and (or) business reputation requirements
established by federal laws. Based on the results of the consideration, the

commission shall decide to satisfy or refuse to satisfy the said complaint,
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of which it dhall inform the person in a written reasoned notice. The
procedure for appealing against a petsaacognition as neoompliant
with qualification and (or) business reputation requirements shall be
established by the Bank of Russia.

The regulation on theommission, its members and the procedure
for appealing against a persenrecognition as neaompliant with
gualification and (or) business reputation requirements shall be approved

by the Board of Directors.

(Article 60" was introduced by Federabw No. 281FZ, dated 29 July 2017)

Article 61. Unless otherwise established by federal laws, the
acquisition (except for thacquisition of shares (stakes) of a credit
institution when the credit institution is being founded), including the
donation, and (or) the receipt to trust management (hereinafter, the
acquisition) of more than one per cent of shares (stakes) of the credit
institution as a result of one or more transactions by a legal entity or an
individual shall require notification of the Bank of Russia, and a prior
consent of the Bank of Russia if more than 10 per cent of shares (stakes)
are acquired. The requiremenssablished in this Article shall also apply
to the acquisition of more than one per cent of shares (stakes) of a credit
institution, and more than 10 per cent of shares (stakes) of a credit
institution by a group of persons.

The Bank of Russia prior conent shall also be required under the
procedure established by this Article for the acquisition of:

1) more than 10 per cent of shares of a credit institution, but no more

than 25 per cent of shares;
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2) more than 10 per cent of stakes in a credit institybat no more
than onethird of stakes;

3) more than 25 per cent of shares of a credit institution, but no more
than 50 per cent of shares;

4) more ondhird of stakes in a credit institution, but no more than
50 per cent of stakes;

5) more than 50 per neof shares of a credit institution, but no more
than 75 per cent of shares;

6) more than 50 per cent of stakes in a credit institution, but no more
than twethirds of stakes;

7) more than 75 per cent of shares of a credit institution;

8) more than twahirds of stakes in a credit institution.

The Bank of Russia prior consent shall also be required when a
legal entity or an individual as a result of one or several transactions
establishes direct or indirect (via third persons) control over shareholders
(stakeholders) of a credit institution holding more than 10 per cent of
shares (stakes) of a credit institution (hereinafter, the establishment of
control over shareholders (stakeholders) of a credit institution).

The requirements set forth in this Artickall also apply to the
establishment of control over shareholders (stakeholders) of a credit
institution by a group of persons.

No later than 30 days after the receipt of an application for the Bank
of Russias consent to conduct a transaction (transasjido acquire
more than 10 per cent of shares (stakes) of a credit institution and (or) a
transaction (transactions) to establish control over shareholders

(stakeholders) of a credit institution, the Bank of Russia shall notify the
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applicant in writing abut its decision to approve the transaction
(transactions) or deny the approval. Should the Bank of Russia fail to
communicate its decision within the said period, the respective
transaction (transactions) shall be deemed approved.

A notification of the aquisition of more than one per cent of shares
(stakes) of a credit institution shall be submitted to the Bank of Russia
no later than 30 days after the acquisition of shares (stakes) of a credit
institution. A notification of the establishment of controlveo
shareholders (stakeholders) of a credit institution shall be submitted to
the Bank of Russia no later than 30 days after the transaction
(transactions) to establish control over shareholders (stakeholders) of a
credit institution is (are) conducted.

In cases established by federal laws, the Bank of Resstasent
for a transaction (transactions) aimed at the acquisition of more than 10
per cent of shares (stakes) of a credit institution and (or) a transaction
(transactions) to establish control oveaseholders (stakeholders) of a
credit institution may be obtained after the respective transaction is
conducted (hereinafter, the subsequent approval).

The procedure for obtaining the Bank of Ru'ssiapproval of a
transaction (transactions) to acquirerendhan 10 per cent of shares
(stakes) of a credit institution and (or) a transaction (transactions) to
establish control over shareholders (stakeholders) of a credit institution,
and the procedure for the notification of the Bank of Russia of the
acquisiton of more than one per cent of shares (stakes) of a credit

institution and (or) establishing control over shareholders (stakeholders)
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of a credit institution, shall be established by federal laws and Bank of
Russia regulations adopted in pursuance ttiereo

As part of its supervisory function the Bank of Russian shall be
entitled:

1) to request and receive, in accordance with the established
procedure, information about financial position and business reputation,
and assess financial position of:

a) individuals or legal entities conducting a transaction (transactions)
to acquire more than 10 per cent of shares (stakes) of the credit
institution, and also individuals and legal entities exercising control over
the said legal entities;

b) individuals or legal entities conducting a transaction
(transactions) to acquire no more than 10 per cent of shares (stakes) of
the credit institution and making part of a group of persons acquiring
more than 10 per cent of shares (stakes) of the credit institution, and also
individuals or legal entities exercising control over the said legal entities;

c) individuals or legal entities conducting a transaction (transactions)
to establish control over shareholders (stakeholders) of the credit
institution;

d) individuals or legal entities conducting a transaction
(transactions) to establish control over shareholders (stakeholders)
holding no more than 10 per cent of shares (stakes) of the credit
institution and these shareholders (stakeholders) if as a result of such
transaction (ansactions) these shareholders (stakeholders) make part of
a group of persons holding more than 10 per cent of shares (stakes) of

the credit institution:
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e) individuals or legal entities conducting a transaction (transactions)
to establish control over akeholders (stakeholders) holding no more
than 10 per cent of shares (stakes) of the credit institution and making a
group of persons holding more than 10 per cent of shares (stakes) of the
credit institution;

f) legal entities holding more than 10 per tefishares (stakes) of
the credit institution;

g) legal entities holding no more than 10 per cent of shares (stakes)
of the credit institution and making part of a group of persons holding
more than 10 per cent of shares (stakes) of the ¢nstitution;

h) legal entities controlling shareholders (stakeholders) holding
more than 10 per cent of shares (stakes) of the credit institution;

) legal entities controlling shareholders (stakeholders) holding less
than 10 per cent of shares (stakesjhaf credit institution and making
part of a group of persons holding more than 10 per cent of shares
(stakes) of the credit institution;

2) to request and receive, in accordance with the established
procedure, information about business reputation of:

a)individuals holding more than 10 per cent of shares (stakes) of the
credit institution;

b) individuals holding no more than 10 per cent of shares (stakes) of
the credit institution and making part of a group of persons holding more
than 10 per cent of shes (stakes) of the credit institution;

c) individuals controlling shareholders (stakeholders) holding more

than 10 per cent of shares (stakes) of the credit institution;
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d) individuals controlling shareholders (stakeholders) holding no
more than 10 per cémf shares (stakes) of the credit institution and
making part of a group of persons holding more than 10 per cent of shares
(stakes) of the credit institution;

e) persons acting as the sole executive body of legal entities
specified inClause 1of this Part, or legal entities, which are shareholders
(stakeholders) of the credit institution, holding no more than 10 per cent
of its shares (stakes) with respect to which control is established in the
case specified iBubclause' d’ of Clause hereof;

3) to establish the procedure and criteria for assessing the financial
position and the requirements for the financial positions of the persons
specified inClause lhereof, and the procekifor assessing business
reputation of the persons specifieddlauses land2 hereof.

Should an unsatisfactory financial position and (or) unsatisfactory
business reputation of the persons specifieB8ubclausesa - ‘€ of
Clause lof Part nine of this Article, and (or) an unsatisfactory business
reputation of the person acting as the sole executive body of these legal
entities, or corporate sharehalsgstakeholders) holding no more than
10 per cent of shares (stakes) of the credit institution, over which control
Is being established, specified$nbclause'd’ of Clause 1 of Part nine
of this Article be revealed and also in other cases stipulated by federal
laws and Bank of Russia regulations adopted in pursuance thereof, the
Bank of Russia shall refuse consent to the following transactions:

1) a transaction (transactions) to acquirerenthan 10 per cent of

shares (stakes) of the credit institution;
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2) a transaction (transactions) to purchase no more than 10 per cent
of shares (stakes) of the credit institution by a person within a group of
persons acquiring more than 10 per cent afah (stakes) of the credit
institution;

3) a transaction (transactions) to establish control over shareholders
(stakeholders) of the credit institution;

4) a transaction (transactions) aimed at establishing control over
shareholders (stakeholders) holdimg more than 10 per cent of shares
(stakes) of the credit institution if as a result of such transaction
(transactions) the said shareholders (stakeholders) make part of a group
of persons holding more than 10 per cent of shares (stakes) of the credit
institution;

5) a transaction (transactions) aimed at establishing control over
shareholders (stakeholders) of the credit institution holding no more than
10 per cent of shares (stakes) of the credit institution and making part of
a group of persons holdingame than 10 per cent of shares (stakes) of
the credit institution.

Within thirty days after the revelation of the unsatisfactory financial
position and (or) unsatisfactory business reputation of legal entities
holding more than 10 per cent of shares (fpkéthe credit institution
and (or) controllingshareholders (stakeholders) holding more than 10
per cent of shares (stakes) of the credit institution as specifisdbn
clauses'f’ and‘h’ of Clause 1 bPart nineof this Article, and (or)
unsatisfactory business reputation of the persons acting as the sole
executive body of these legal entities, and (or) unsatisfactory business

reputation of individuals holding more than 10 per cent of shares (stakes)
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of the credit institution and (or) controlling the shareholders
(stakeholders) holding more than fiér cent of shares (stakes) of the
credit institution as specified iBub-clausesa and‘c’ of Clause 2 of
Part nineof this Article, the Bank of Russia shall submit to such legal
entities and individuals an instruction with a demand to remedy the
violations specified in this Part or to reduce the sharehalder
(stakeholdés) participation in e authorised capital of the credit
institution to the amount not exceeding 10 per cent of shares (stakes) of
the credit institution, or an instruction with a demand to remedy the
violations specified in this Article or to make a transaction (transactions)
aimed at terminating the control over shareholders (stakeholders) of the
credit institution. The Bank of Russia shall also submit this instruction
to legal entities and individuals in cases they fail to provide or violate the
procedure or timeframe for g@vision to the Bank of Russia of
information about financial position and (or) business reputation of legal
entities, and (or) business reputation of the sole executive body of the
said legal entities, and (or) business reputation of an individual.
Shouldthere be revealed unsatisfactory financial position and (or)
unsatisfactory business reputation of a legal entity holding no more than
10 per cent of shargstakes) of the credit institution and being a part of
a group of persons holding more than 10 ganrt of shares (stakes) of
the credit institution as specified 8ub-clause‘g of Clause 1 of Part
nine of this Article, and (or) unsatisfactory business reputation of a
person acting as the sole executive body of the saiddagal, and (or)
unsatisfactory business reputation of an individual holding no more than

10 per cent of shares (stakes) of the credit institution and being a part of
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a group of persons holding more thand# cent of shares (stakes) of
the credit instittion as specified irsub-clause’b’ of Clause 2 of Part
nineof this Article, the Bank of Russia within the timeframe specified in
Part eleverof this Article shall submit to such legal entity or individual

an instruction with a demand to remedy the violations specified in this
Part or a demand for such legal entity or individual (other person within
this group of persons) to take measures aimed at terminating the reasons
under which such legal entity or indlual makes part of the said group

of persons, or to reduce stakes of persons within the said group of persons
in the authorised capital of the credit institution to the amount under
which their total stake in the authorised capital of the credit itistitu

shall not exceed 10 per cent of shares (stakes) of the credit institution.
Should there be revealed unsatisfactory financial position and (or)
unsatisfactory business reputation of a legal entity exercising control
over a shareholder (stakeholder}lof credit institution holding no more
than 10 per cent or shargstakes) of the credit institution and being a
part of a group of persons holding more than 10 per cent of shares
(stakes) of the credit institution as specifiedbimaclause’i’ of Clause

1 of Part nineof this Article, and (or) unsatisfactory business reputation
of a person acting as the sole executive body of the said legal entity, and
(or) unsatisfactory business reputation of an individual exercising
control ove a shareholder (stakeholder) holding no more than 10 per
cent of shares (stakes) of the credit institution and being a part of a group
of persons holding more than pér cent of shares (stakes) of the credit
institution as specified iBub-clause'd’ of Clause 2 of Part ninef this

Article, the Bank of Russia within the timeframe specifieBamt eleven
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of this Article shall submit to such legal entity or individual an
instruction with a demand to remethe violations specified in this Part

or a demand for such legal entity or individual to take measures aimed at
terminating the control over the said shareholder (stakeholder) of the
credit institution, or to reduce stakes of persons within the said gfoup
persons in the authorised capital of the credit institution to the amount
under which their total stake in the authorised capital of the credit
institution shall not exceed 10 per cent of shares (stakes) of the credit
institution. The Bank of Russia alh also submit the instructions
specified in this Part to the legal entities and individuals specified in this
Part in cases they fail to provide or violate the procedure or timeframe
for provision to the Bank of Russia of information about financial
postion and (or) business reputation of legal entities, and (or) business
reputation of the sole executive body of the said legal entities, and (or)
business reputation of an individual.

Should there be revealed unsatisfactory business reputation of a
legal entity or an individual engaged in trust management of shares
(stakes) of the credit institution, an individual acting as theesadeutive
body of the said legal entity, the Bank of Russia within the timeframe
stipulated inPart éevenof this Article shall submit to such legal entity
or individual an instruction with a demand to remedy the violations
specified in this Part or terminate trust management.

The copy of the instruction specifiedRarts eleventhirteenof this
Article, shall be submitted to the credit institution and other persons the
list of which shall be determined by a Bank of Russia regulafibg.

Bank of Russia shall follow the established procedure to poshen
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Bank of Russia websitde information about the submitted instruction
specified inParts eleven thirteenof this Article no later than the day it

is submitted. The credit institution shall no lateart the day following

the receipt of the instruction copy communicate to its shareholders
(stakeholders) the information about the receipt of the said instruction
copy in accordance with the procedure stipulated in a Bank of Russia
regulation.

Persons spdeed in Parts eleven thirteenof this Article shall fulfil
the instruction within no more than 90 days after its receipt and no later
than five days after the fulfilment of the instruction communicatetth
the credit institution and the Bank of Russia in accordance with the
procedure established by a Bank of Russia regulation.

From the day when the information about sending the Bank of
Russias instruction is posted on the Bank of Russia website
accordance witlPart eleverof this Article and till the day when the
information about its cancellation is posted, legal entities holding more
than 10 per cent of shares (stakes) of the credit institution, individuals
holding nore than 10 per cent of shares (stakes) of the credit institution,
and shareholders (stakeholders) of the credit institution controlled by the
legal entities specified iBubclause'h’ of Clause 1 of Part ninef this
Article, andindividuals specified irBubclause‘c’ of Clause 2 of Part
nineof this Article, shall be entitled to vote only by shares (stakes) of the
credit institution the number of which does not exceed 10 per cent of
shares (stakes) ofdlcredit institution.

Should the instruction specified Rart twelveof this Article be sent

to a legal entity or an individual holding no more than 10 per cent of
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shares (stakes) of the credit institution and being a part afrthg of
persons holding more than 10 per cent of shares (stakes) of the credit
institution, starting the day when information is posted on the Bank of
Russia websiten accordance witlPart twelveof this Article about
sending theBank of Russis instruction and till the day when
information about its cancellation is posted, shareholders (stakeholders)
of the credit institution making part of the said group of persons, shall
have the voting authority over shares (stakes) the nuatlvehich does

not exceed the total of 10 per cent of shares (stakes) of the credit
institution. Each of the said shareholders (stakeholders) making part of
the said group of persons shall have the voting authority over shares
(stakes) in the number propi@nate to the number of shares (stakes) of
the credit institution held. The procedure for determining the number of
shares (stakes) of the credit institution granting the right to vote to each
shareholder (stakeholder) within the said group of persoal k&
established by a Bank of Russia regulation. Should the instruction
specified inPart twelveof this Article be sent to a legal entity or an
individual exercising control over a shareholder (stakeholder) holding no
more tharl0 per cent of shares (stakes) of the credit institution and being
a part of the group of persons holding more than 10 per cent of shares
(stakes) of the credit institution, starting from the day when information
Is posted on the Bank of Russia websitaccordance witlPart twelve

of this Article about the instruction sent by the Bank of Russia till the
day when information about its cancellation is posted, the person,
shareholders (stakeholders) of the credit institution making part of the

said group of persons, shall have thengpwuthority over shares (stakes)

98



the total number of which does not exceed 10 per cent of shares (stakes)
of the credit institution. Each of the said shareholders (stakeholders)
making part of the said group of persons shall have the voting authority
over shares (stakes) in the number proportionate to the number of shares
(stakes) of the credit institution held. The procedure for determining the
number of shares (stakes) of the credit institution granting the right to
vote to each shareholder (stakehaldeithin the said group of persons
shall be established by a Bank of Russia regulation.

Should the instruction specifiedart thirteerof this Article be sent
to a legal entity or an individual engaged in trust management mssha
(stakes) of the credit institution, from the day when the information about
submitting a Bank of Russia instruction is posted on the Bank of Russia
website in accordance withart thirteerof this Article and till the day
whenthe information about its cancellation is posted, the said legal entity
or individual and trustor shall only have the voting authority over shares
(stakes) of the credit institution which do not exceed 10 per cent of shares
(stakes) of the credit institwin. Should the instruction specified Part
thirteenof this Article be sent to a legal entity or an individual engaged
in trust management of shares (stakes) of the credit institution and being
a part of the group of persons hiolgl more than 10 per cent of shares
(stakes) of the credit institution, starting the day when information is
posted on the Bank of Russia websitaccordance witRart thirteerof
this Article about the instruction sent by thenRaf Russia and till the
day when information about its cancellation is posted, the said legal
entity or individual and shareholders (stakeholders) of the credit

institution making part of the said group of persons (including the
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trustor), shall have theoting authority over shares (stakes) the total
number of which does not exceed 10 per cent of shares (stakes) of the
credit institution. Each of the said shareholders (stakeholders) which is a
member of the group of persons shall have the voting authordy
shares (stakes) in the number proportionate to the number of shares
(stakes) of the credit institution held. The procedure for determining the
number of shares (stakes) of the credit institution granting the right to
vote to each shareholder (staklel®o) within the said group of persons,
shall be established by a Bank of Russia regulation.

Other shares (stakes) held by the persons specifiedrta sixteen
eighteenof this Article have no voting dlority and shall not be taken
into account for determining the quorum of the general meeting of
shareholders (stakeholders) of the credit institution. The limitations
established byParts sixteen eightea of this Article and this Part shall
not apply to the cases when the minutes of the general meeting of
shareholders (stakeholders) of the credit institution is compiled the day
when the Bank of Russia posts the information about the instruction sent
or bdore the said day.

The Bank of Russia shall cancel the instruction if all of its
requirements are met. A Bank of Russia order to cancel the instruction
shall be sent to the persons who have received by the instruction. Copies
of the order on cancelling thestruction shall be sent to the persons who
have received copies of the instruction. The form of, and the procedure
for, sending the instruction and the instruction cancelling order shall be
established by a Bank of Russia regulation. The informationtahe

cancellation of the instruction shall be posted on the Bank of Russia
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website no later than the day when the instruction cancelling order is sent
in accordance with the procedure established by the Bank of Russia. The
credit institution shall, no tar than the day following the receipt of the
copy of the instruction cancelling order, communicate to its shareholders
(stakeholders) the information about the receipt of the said copy of the
instruction cancelling order in accordance with the procedipelated

by a Bank of Russia regulation.

The Bank of Russia shall, within one year from the day of sending
the instruction specified iParts eleven thirteenof this Article, be
entitled to appeal in couagainst the decisions of the general meeting of
shareholders (stakeholders) of the credit institution taken with the
violation of requirements established Bgrts sixteen nineteernof this
Article and the transactions conduced in pursuance of these decisions, if
the participation inthe voting by shares (stakes) specifiedHart
nineteenof this Article influenced the decisions taken by the general
meetingof shareholders (stakeholders) of the credit institution.

Should there be a failure to fulfil the Bank of Russiastruction
specified in this Article, the Bank of Russia shall be entitled to seek in
court that:

1) the stake in the authorised capital of the credit institution of the
legal entity or the individual specified Part eleverof this Article be
reduced to the amount not exceeding 10 per cent of shares (stakes) of the
credit ingditution or its control over shareholders (stakeholders) of the
credit institution be terminated,

2) the legal entity or the individual holding no more than 10 per cent

of shares (stakes) of the credit institution and being a part of the group
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of persons blding more than 10 per cent of shares (stakes) of the credit
institution as specified iRart twelveof this Article perform actions to
abandon the grounds under which such person is included in the said
group of persons or redutiee stakes of persons being the members of
the said group of persons in the authorised capital of the credit institution
to the amount under which their total stake in the authorised capital of
the credit institution shall not exceed 10 per cent of shgtakles) of the
credit institution;

3) the legal entity or the individual specifigd part twelveof this
Article exercising control over shareholders (stakeholders) of the credit
institution holding no more than 10 per cent baes (stakes) of the
credit institution and being a part of the group of persons holding more
than 10 per cent of shares (stakes) of the credit institution perform
actions to terminate control over shareholders (stakeholders) of the credit
institution orreduce the stakes of persons being the members of the said
group of persons in the authorised capital of the credit institution to the
amount under which their total stake in the authorised capital of the
credit institution shall not exceed 10 per censlofres (stakes) of the
credit institution;

4) the legal entity or the individual specifiedRart thirteerof this
Article terminate trust management of shares (stakes) of the credit
institution.

The acquisition of shares (staked)the credit institution at the

expense of nomesident shall be governed by federal laws.
(Article 61 as amended IederalLaw No. 281FZ, dated 29 July 2017)
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Article 61%. For the purpose of fulfilling its controlling and
supervisory functions, thBank of Russia shall in accordance with the
procedure prescribed by it implement measures stipulated by the Federal
Law ‘On Rersonal Datafor personal data processing, and shall also
verify the personal data of:

1) members of a board of directors (supervisory board), a sole
executive body and his/her deputies, members of a collegiate executive
body, chief accountant and deputhief accountants of a credit
institution, the head and chief accountant of a credit institigtioranch;

2) candidates for the positions of members of a board of directors
(supervisory board), a sole executive body and his/her deputies,
members of a cadlgiate executive body, chief accountant and deputy
chief accountants of a credit institution, the head and chief accountant of
a credit institutiohs branch;

3) a person fulfilling the functions of a sole executive body of a legal
entity acquiring more thm10 per cent (holding more than 10 per cent)
of shares (stakes) of a credit institution, a person fulfilling the functions
of a sole executive body of a legal entity performingransaction
(transactions) aimed at establishing control (or exercisomgrol) over
shareholders (stakeholders) of a credit institution;

4) other employees of a credit institution, individuals being the
founders (stakeholders) of credit institutions, individuals being the
acquirers of shares (stakes) of credit institutiomdividuals performing
a transaction (transactions) aimed at establishing contrex@ncising
control) over shareholders (stakeholders) of a credit institution,

individuals being affiliated persons of credit institutions, other
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individuals, in relationto whom the Bank of Russia receives personal
data as part of fulfilling its functions.

Personal data shall be processed for the purposes indica@edtin
oneof this Article, using the data obtained by the Bank of Russia in the
course of fulfilling its controlling and supervisory functions (including
the data revealed during inspections of credit institutions (their
divisions), the data obtained by audit organisations during audits of
credit institutions (their divisions), the @at of provisional
administrations ofcredit institutions, receivers (liquidators) and their
authorised representatives, and other documented data.

To process personal data for the purposes indicat@arinoneof
this Article, theBank of Russia shall be entitled to request and receive
free of charge the necessary information from the federal bodies of
executive power, their regional branches and legal entities to assess the
business reputation of the persons specified in thiglari accordance
with the criteria established #rticle 16 of the Federal LawOn Banks
and Banking Activities

The Bankof Russia shall be entitled to include in summary
statistical and analytical data published on the Russian banking system
the last names, first names and patronymics, job titles and birth dates,
information on the education and work experience for thefjvasyears
of a sole executive body and his/her deputies, members of a collegiate
executive body, chief accountant and deputy chief accountants of a credit

Institution, the head and chief accountant of a credit institigibranch.
(Article 61* was introduced by Federabw No. 146FZ, dated 2 July 2013)
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Article 62. The Bank of Russia shall be entitled to set the following
required ratios to ensure the stability of credit institutions:

1) this Clause has been null and void since 1 January 2007 in accordance with Fedenal
No. 60FZ, dated 3 May 2006;
2) the maximum amount of property (raronetary) contributions

to the authorised capital of a credit institution, and #hsolist of the
types of property in nomonetary form that may be contributed as

payment for the authorised capital;
(Clause 2 as amended bgderalLaw No. 60FZ, dated 3 May 2006)
3) maximum amount of exposure per one borrower or group of

related borrowers;

4) the maximum amourdf large exposures;

5) the liquidity ratios of a credit institution;

6) own funds (capital) adequacy ratios;

7) the amounts of foreign exchange, interest rate and other financial
risks;

8) the minimum amount of provisions created for risks;

9) the ratios for a credit institution to use its own funds (capital) to
acquire shares (stakes) of other legal entities;

10) this Clause is null and void in accordance with Fedelaaw No. 53FZ, dated 7 March
2018,
11) themaximum amount of exposure per entity related to the credit

institution (group of entities related to the credit institution).
(Clause 11 was introduced by Fedekalw No. 146FZ, dated 2 July 2013)
The Bank of Russia may s required ratigsvhich are indicated

in Part oneof this Article,for banking groups
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Article 621. The Bank of Russia shall set the following required
ratios for norbank credit institutions empowered to make funds
transfers without opening bank accounts and conduct other related
banking operations stipulated@ause 1 of Part three of Articleof the
Federal LawOn Banks and Banking Activiti&s

1) the equity (capital) adequacgtio defined as the ratio between
the amount of equity (capital) and the amount of liabilities to customers
as of the latest quarterly reporting date. The equity (caitEyuacy
ratio shall be set at the level of 2 per cent;

2) the liquidity ratiodefined as the ratio between the amount of
liguid assets with maturities in the next 30 calendar days and the amount
of liabilities to customers as of the latest quarterly reporting date. The
liquidity ratio shall be set at the level of 100 per cent.

Nonbank credit institutions empowered to make firicansfers
without opening bank accounts and conduct other related banking
operations shall be obliged to manage their operational risks and ensure
uninterrupted funds transfers in compliance withrdgirementset by
Bank of Russia regulations.

Non-bank credit institutions empowered to make funds transfers
without opening bank accounts and conduct other related banking
operations shall be regent to submit reports to the Bank of Russia
guarterly, if the average amount of their liabilities to customers
accumulated over the period of six months to make funds transfers
without opening bank accounts exceeds two billion rubles during a

month.
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Nonbark credit institutions empowered to make funds transfers
without opening bank accounts and conduct other related banking
operations shall submit reporting to the Bank of Russia once every six
months, if the average amount of their liabilities to customers
accumulated over the period of six months to make funds transfers
without opening bank accounts does not exceed two billion roubles
during a month.

The procedure and forms of reporting by fi@ank credit institutions
empowered to make funds transfers withopening bank accounts and
conduct other related banking operations shall be set by Bank of Russia
regulations. The Government of the Russian Federation shall be entitled
to determine the cases when dmank credit institutions specified in this
Part shdlbe entitled not to disclose and (or) only partially disclose to
general public information about persons exercising control or a material
influence over them which is subject to disclosure in accordance with the
requirements of this Part, and also pesswith respect to whom such
nonbank credit institutions shall be entitled not to disclose and (or) only

partially disclose the said information.
(Part five as amended by Fedetaw No. 482FZ, dated 31 December 2017)

Nonbank credit institutions empowered to make funds transfers
without opening bank accounts and conduct other related banking
operations shall be entitled to p&afunds provided by their customers
for funds transfers without opening bank accounts exclusively:

1) in a correspondent account with the Bank of Russia;

2) in deposit accounts with the Bank of Russia,

3) in correspondent accounts with credit institutions
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Nonbank credit institutions empowered to make funds transfers
without opening bank accounts and conduct other related banking
operations shall be required to disclose to general public information
about persons exercising control or a material influena them, in
accordance witlthe procedureestablished by the Bank of Russia for
banks registered in the system of mandatory insurance of depatbit

Russian banks.

(Part seven as amendedBgderal Laws Nol46-FZ, dated 2 July 2013; and N822-FZ, dated 3 August
2018)
(Article 62 was introduced by Federahw No. 162FZ, dated June 27, 2011)

Article 622. The Bank of Russia shall set the following required
ratios for noAbank credit institutions central counterparties:

1) own funds (capital) adequacy ratio;

2) adequacy of aggregate resources ratio;

3) adequacy of an individual clearing collateral ratio;

4) liquidity ratio;

5) maximum amount of concentration risk ratio.

The numeric values and methodology for calculating the required
ratios of the nofbank credit institution- central counterparty shall be
set by a Bank of Russragulation

The nonbank credit institution- central counterparty shall not be

subject to the required ratios stipulatedAsticles 62and62! hereof.

(Article 62 was introduced by Federabw No. 403FZ, dated 29 December 2015)

Article 63. The Article is null and void in accordance with Federahw No. 60FZ, dated

3 May 2006
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Article 64. Maximum amount oexposure per one borrower or a
group of related borrowers shall be established for a credit institution as
percentages of the own funds (capital) of a credit institution and may not
exceed 25 per cent of the own funds (capital) of a credit institution
(exduding banks with basic licences); for a banking group it shall be
established as percentages of the own funds (capital) of a banking group

and may not exceed 25 per cent of the own funds (capital) of a banking

group.
(Part one as amended BgderalLaw No. 92FZ, dated 1 May 2017)
In establishing maximum exposure per one borrower or a group of

related borrowers, the amount adbilities of a person (persons in a
group of related borrowers) to a credit institution (a banking group) and
the amount of liabilities to third parties giving rise to the emergence of a
credit institutions claims to that person (the persons in a gréuelated
borrowers) shall be taken into account.

For the purposes of this Federal Law, a group of related borrowers
shall mean borrowers (legal entities and (or) individuals) in the case
when one of the borrowers controls or has a material impact oneanoth
borrower (other borrowers) or when borrowers are under the control or
material influence of a third party (third parties) other than a borrower
(borrowers). Control and material influence shall be defined in
accordance with the International Financial Reporting Standards
recognised on the territory of the Russian Federation.

For the purposes of this Federal Law, a group lafted borrowers

of a credit institution (a banking group) shall also include borrowers
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(legal entities and (or) individuals) related in such a manner that a
deterioration in the economic situation of one person may qawse
fulfilment (improper fulfilmen} by another person (other persons) of
their obligations to a credit institution (a banking group), in particular,
by virtue of the fact that legal entities and (or) individuals provided
directly or through third parties monetary funds, which were received
from a credit institution (a banking group) under a loan (credit, deposit)
agreement, to another person or a group of persons under a loan (credit,
deposit) agreement; the obligations of legal entities and (or) individuals
to a credit institution underlaan (credit, deposit) agreement are fulfilled
by one and the same third party other than a person bound to a credit
institution (a banking group) under a loan (credit, deposit) agreement.
For banks with basic licences, maximum amount of exposure per
one lorrower or a group of related borrowers may not exceed 20 per cent
of the own funds (capital) of a bank with a basic licence. Bank of Russia
normative acts may define calculation specifics of the maximum amount
of exposure per one borrower or a group tdtesl borrowers for banks

with basic licences.

(Part five was introduced by Fedelahw No. 92FZ, dated 1 May 2017)
Article 64 as amended yederalLaw No. 146FZ, dated 2 July 2013)

Article 64, Maximum amounbf risk per one person related to a
credit institution (a group of persons related to a credit institution) shall
be established as percentages of the own funds (capital) of a credit
institution and may not exceed 20 per cent of the own funds (capital) of

a credit institution.
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For the purposes of this Federal Law, a legal entity related to a credit
institution shall meaa legal entity, which controls a credit institution or
has a material impact on it, or a legal entity whose activity is controlled
by a credit institution or which is under a material impact of a credit
institution.

For the purposes of this Federal Lawjratividual related to a credit
institution shall mean an individual (the individiglclose relatives:
his/her spouse, parents, children, adoptive parents, adopted persons,
whole blood brothers and sisters, a grandfather, a grandmother, and
grandchildrenwho:

1) controls a credit institution or has a material impact on it;

2) is a member of a board of directors (supervisory board), a sole
executive body, his/her deputy, chief accountant of a credit institution, a
member of a collegiate executive body arother head (employee)
taking decisions (including on a collegiate basis) on the performance by
a credit institution of operations (transactions), the results of which may
influence the observance by a credit institution of required ratios or the
emergencef the grounds for implementing measures for preventing the
insolvency (bankruptcy) of a credit institution.

Legal entities and (or) individuals related to a credit institution shall
comprise in accordance with this Federal Law a group of persons related
to a credit institution, except for legal entities whose activity is controlled
by a credit institution or which are under a material influence of a credit
institution or close relatives of persons related to a credit institution.

In establishing maximumnaount of risk per person related to a

credit institution (a group of persons related to a credit institution), the
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amount of liabilities of a person (persons in a group of persons) to a credit
institution and the amount of liabilities to third parties ggrise to the
emergence of a credit institutianclaims to that person (the persons in

a group of persons) shall be taken into account. In establishing maximum
amount of risk per person related to a credit institution (a group of
persons related to a chieinstitution), a group of persons shall be defined

in accordance with the meaning given in Fedeaay No. 135FZ, dated

26 July2006,On the Protection of CompetitionThe Bank of Russia
shall determine by a normative dbe criterieof a possible relatedness

of a persorfpersons) to a credit institution, and alse proceduréor the

Bank of Russia to exercise control over the observancereglit
institutions of calculated maximum amount of risk per person related to
a credit institution (a group of persons related to a credit institution).

For the purposes of establishing maximum amount of risk per person
related to a credit institution (group of persons related to a credit
institution), the Banking Supervision Committee shall have the right to
take a decision on acknowledging a person as a person related to a credit
institution (being part of a group of persons related to a credit insitiju
pursuant to an informed judgment. A decision by the Banking
Supervision Committeghall provide substantiation for acknowledging
a person (persons) as a person related to a credit institution (being part
of a group of persons related to a credit itngbn), including
information on the criteria that gave the grounds for taking this decision,
the time limits for a credit institution to bring the requirements for a
person (persons) acknowledged as a person related to a credit institution

(being part & a group of personselated to a credit institution) into
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compliance with the amount established by the Bank of Russia pursuant
to this Federal Law. The Chairman of the Banking Supervision
Committee shall have the right to send a request binding fordi cre
institution to provide additional information to the Banking Supervision
Committee to consider the issokeacknowledging a person (persons) as

a person related to a credit institution (being part of a group of persons
related to a credit institution).

Pursuant to a decision by the Banking Supervision Committee, the
Bank of Russia shall send a credit institutaanorderto acknowledge a
person (persons) as a person related to a credit institution (being part of
a group of persons related to a credit institution).

A credit institution shall have the right within 15 business days after
receiving such an order to appeal toBamk of Russia Governor against
it. In its statement of appeal, a credit institution must substantiate the
absence of relatedness of a person (persons), in relation to whom the
order was sent, to the credit institution. The Bank of Russia Governor
shall cansider this statement within 15 business days from the day it is
received by the Bank of Russia. After considering a statement of appeal,
the Bank of Russia Governor shall deny the appeal by a credit institution
or cancel the order.

A credit institution shll bring maximum amount of risk per person
acknowledged as a person related to a credit institution (being part of a
group of persons related to a credit institution) into compliance with the
amount established by the Bank of Russia pursuant to thisdrédev
and shall inform the Bank of Russia therdafthe event of fulfilment

(partial fulfilment) of an obligation to a credit institution by a person (a
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group of persons), in relation to whom the order was sent, a credit
institution shall send informath on the said circumstances to the
Banking Supervision Committee, including a statement confirming that
the fulfilment (partial fulfilment) of the obligation was not connected
with the assumption by a credit institution directly or indirectly (through
third parties) of risks of incurring losses. The Banking Supervision
Committee shall consider information provided by a credit institution
andtake a decision on recognising or refusing to recognise the fact that
a credit institution has brought maximum ambuoh risk per person
acknowledged as a person related to a credit institution (being part of a
group of persons related to a credit institution) into compliance with the
amount established by the Bank of Russia pursuant to this Federal Law.
The Banking Sugrvision Committee Chairman (his/her deputy) shall
have the right to send a request binding for a credit institution to provide
additional information to the Banking Supervision Committee to
consider this issue.

Bank of Russia normative acts shall defthe procedurdor the
Banking Supervision Committee for taking a decision on referring a
person to persons related to a creadtitution (those being part of a
group of persons related to a credit institution) pursuant to an informed
judgment andhe proceduréor sending orders to a credit institution and
considering appeals from a credit institution in compliance with this
Article.

Decisions by the Banking Supervision Committee and orders
stipulated in this Article may be appealed against in aitration court

in accordance witkthe procedurestablished by federal laws.
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Bank of Russia normative acts may define calculatjmeciics of
the maximum amount of risk per a person related to a credit institution
(a group of persons related to a credit institution) for banks with basic

licences.

(Part twelve was introduced by Fedetaw No. 92FZ, dated 1 May 2017)
(Article 64" was introduced by Federabw No. 146FZ, dated 2 July 2013)

Article 65. Maximum limit on large exposures shall be established
as a percentage ratio of the total amount of large exposures to the amount
of the own funds (capital) of a credit institution (banking group).

Large exposure shall be the sum of loans, guaranteesamdies
granted to one client exceeding 5 per cent of the own funds (capital) of
a credit institution (banking group).

The maximum limit of large exposures shall not exceed 800 per cent
of the own fundsdapital) of a credit institution (banking group).

The Bank of Russia shall be entitled to keep a register of large

exposures of credit institutions (banking groups).

Article 66. The liquidity ratios of a credit institution and a banking

group shall be detmined as follows:
(the Paragraph as amended BgderalLaw No. 146FZ, dated 2 July 2013)
the ratio between its assets diabilities, taking into account the

terms, amounts and the kinds of assets and liabilities, and other factors;
the ratio between its liquid assets (cashdemand banking claims,

shortterm securities, and other marketable assets) and aggregate assets.
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Article 67. The own funds (capital) adequacy ratios shall be
determined as the ratio between the amount of own funds (capital) of a
credit institution (banking group) and its rgleighted aggregate assets.

The Bank of Russia shall have the right to estalbluffersto capital
adequacy ratios of a credit institution, banking group (capital
conservation buffer, countercyclicamtal buffer), and systemic capital
charge of systematically important credit institutions, banking groups
whose parent company or participant sg/atematically important credit
institution, method for calculating them, procedure for meeting them and
recovery of own funds (capital) by credit institutions (parent credit
institutions of the banking group, participants of the banking group) in

order to comply with the said capital adds.
(Part two was introduced by Fedetahw No. 432FZ, dated 22 December 2014)
When determining the procedure for meeting the capital charges

envisaged by Part two of this Article and recovergwh funds (capital)

by credit institutions (parent credit institutions of the banking group,
participants of the banking group) in order to comply with the said
capital charges, the Bank of Russia shall determine the amount of profit
credit institutions (prent credit institutions of the banking group,
participants ofthe banking group) shall not allocate due to the
requirement to restore the amount of own funds (capital), the method for
calculating them for the purposes envisaged by this Part, and the
procedure for credit institutions (parent credit institutions of the banking
group, participants of the banking group) to submit to the Bank of

Russia notifications on suatalculation,the procedurdor compiling
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own funds (capital) recovery plan and to have them approved by the

Bank of Russia.

(Part 3 was introduced by Federaaw No. 432FZ, dated 22 December 2014)

Article 68. The Bank of Russia shall regulatke amountand
accounting procedure for the open position of credit institutions (banking

groups) on exchange rate risk, instreate risk and other financial risks.

Article 69. The Bank of Russia shall establish the procedure for
creating and the amount of piax reserves (funds) of credit institutions
to cover possible loan losses, as well as exchange rate risk, interest rate

risk and other financiaisks in compliance with feder@ws

(Article 69 as amended IRederalLaw No. 180FZ, dated 23 December 2003)

Article 70. The ratiosfor the use of own funds (capital) of a credit
institution for the acquisition of shares (stakes) of other legaiemnt
shall be determined as a percentage ratio of the sum investment to the
sum of ownfunds (capital) of a credit institution (banking group).

The ratio for the use of own funds (capital) of a credit institution for
the acquisition of shares (stakes)otifier legal entities may not exceed

25 per cent of the own funds (capital) of a credit institution (banking

group).

Article 71. The Article is null and void in accordance with Federahw No. 53FZ, dated

7 March 2018
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Article 71%. The Bank of Russia shall be entitled to establish
differentiated required ratios and methods for calculating them stipulated
by Article 62 of this Federal Law, as well as additional required ratios
(the correlation of specific assets and liabilities), with their sizes and
calculation methods determined by the Bank of Russia, for credit
institutions that issue mortgadpacked bods or bonds secured by
monetary claims, or assign monetary claims, which serve as collateral

for the obligations of a mortgage agent or a specialised company.

(Article 71* was introduced by Federabw No. 379FZ, dated 21 December 2013)

Article 72. The Bank of Russia shall establifie methodsor
calculating capital and required ratios of a credit institution (banking
group), taking into account international standards and consultations

with credit institutions and banking associations and unions.
(Part one as amendda) FederalLaw No. 146FZ, dated 2 July 2013)
The Bank of Russia shall be entitled to establish different ratios and

methoddsfor calculating them for various credit institutions, depending,
among other things, on the types of licences issued to banks, and in other

cases envisaged by this Federal Law.

(Part two as amended by Federal Laws M82FZ, dated 22 December 2014; and N@-FZ, dated 1
May 2017)

The Bank of Russia shall officially announce any forthcoming
change in ratios and methods for calculating them no later than one
month before introducing them.

To calculate the capital @ credit institution and a banking group,
the Bank of Russia shall evaluate their assets and liabilities, including

the adequacy of risk provisions, using the evaluation methods
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established bank of Russia regulations. The credit institution and the
barking group shall indicate the amount of their own capital, established
by the Bank of Russia, in their accounting (financial) and other

statements.

(Part four as amended Wyederal Laws Nol46-FZ, dated 2 July 2013; and N862-FZ, dated 3 July
2016

Should the amount of own capital of a credit institution prove
smaller than its authorised capital, indicated in its founding documents,
the Bank of Russia shall demand that this credit institution match its
capital with its authorised capital. The crerfistitution shall comply
with the Bank of Russia prescription in accordance with the procedure,
within the terms and on the conditions established by Paragtaph 4
Chapter IX of the Federal La\®n Insolvency (Bankruptcl)

(Part five as amended I®ederal Laws No432FZ, dated 22 December 2014; and 8@-FZ, dated 23
April 2018)

The Bank of Russia shall establish the conditions for including
subordinated credit®leposits, loans and bonded loans) into the sources
of capital of a credit institution and the conditions for excluding
subordinated credits (deposits, loans and bonded loans) from the sources
of capital of a cedit institution. The sum of the subordinated credit
(deposit, loan or bonded loan) may be excluded from the calculation of
capital of a credit institution subject to a prior agreement with the Bank
of Russia reached accordingth@ procedurestablished by the Bank of
Russia regulation, if the subordinated credit (deposit or loan) agreement
is terminated before the expiry ¢ term or if bonds are redeemed ahead

of schedule on the initiative of the borrower credit institution.

(Part six was introduced by Fedelahw No. 247FZ, dated 29 December 2006)
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The Bank of Russia shall be entitled to suspend payment of the
principal amount of the debt and (or) interest under a subordinated credit
(deposit or loan) agreement or bonds according to the praxzeduby
the Bank of Russia regulations if the suspension of payments is provided
for by the subordinated credit (deposit or loan) agreement or the
registered terms of bond issue and the effectuation of scheduled
payments to creditors creates the grouedsmplementing bankruptcy
prevention measures stipulated Bgragraph 4of Chapter I1X of the
Federal Law On Insolvency (Bankiptcy). At the same time, the Bank
of Russia shall prohibit credit institutions from making decisions on the
allocation of profit between their founders (stakeholders) and the
payment (announcement) of dividends to them and from allocating
profits betweertheir founders (stakeholders), paying them dividends and
meeting the demands by the founders (stakeholders) of credit institutions
for allocating a share (a part thereof) to them or paying its actual value
or buying out shares in credit institutiori$e suspension of payments
under the subordinated credit (deposit or loan) agreement or on bonds and the
prohibition for a credit institution to make decisions on the allocatiqmafit
between its founders (stakeholders) and the payment (announcement) of
dividends to them and from allocating profits between its founders
(stakeholders), paying them dividends and meeting the demand by the
founders (stakeholders) of the credit itdton for allocating a share (a
part thereof) to them or paying its actual value or buying out shares in
the credit institution shall be cancelled at the request of the credit

institution, made according to the procedure established by the Bank of
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Russia, if the real threat of the emergence of the grounds for

implementing bankruptcy prevention measures has been removed.

(Part seven was introduced by Fedetalw No. 247FZ, dated 29 December 2006, as amended by
FederalLaw No. 432FZ, dated 22 Decemb&014)

The Bank of Russia shall have the right to demand that the credit
institution swap (convert) credit institutian creditors claims on
subordinated credits (deposits, loans, bonded loans) on the grounds and

according to the procedure establishedank of Russia regulation.
(Part eight was introduced by Fedetadw No. 432FZ, dated 22 December 2014)
To appraise theszets and liabilities of a credit institution, including

the adequacy of risk provisions, the Bank of Russia shall, according to
its duly establisheg@rocedure examine the subject of pledge taken by
the credit institution as a security on loan, including the ascertainment of
the actual availability of the subject of pledge and its examination, the
ascertainment of the legal status of the subjeplexdge, as well as the
judgment on the value of the subject of pledge made on the basis of the
federal appraisal standardsstipulated by Article 20 of Federal Law

No. 135FZ, dated 29 July 19980n Appraisal Activities in the Russian
Federatioh The credit instution shall make the aforementioned
provisions proceeding from the results of the examination of the subject

of pledge made by the Bank of Russia.
(Part nine was introduced by Fedetzw No. 362FZ, dated 3 July 2016)
The Bank of Russia shall assess the economic standing of a credit

institution according to the methods for conducting such assessment
established by a Bank of Bsia hormative act. The Bank of Russia shall

be entitled to determine the specifics of assessment of credit institutions
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economic standing according to the types of credit institutions,

depending, among other things, on the types of liceissasd to baks.

(Parttenwas introduced by Federabw No. 92FZ, dated 1 May 2017)

Article 72%. The Bank of Russia shall establish requirements for
bank risk management methods and quantitative risk assessment models,
including for the quality of data used in these models, applied by credit
institutions and banking groups for evaluating assetsillegicg capital
adequacy ratio and other required ratios.

A credit institution, the parent credit institution of a banking group
may assume the duty of applying bank risk management methods and
guantitative risk assessment models for calculating requataxsr Bank
risk management methods and quantitative risk assessment models shall
be applied only on the basis of a permission issued by the Bank of Russia
at the request of the credit institution or the parent credit institution of
the banking group.The procedurdor obtaining the permission for
applying bank risk management methods and quantitative risk
assessment models shall be establishedéBamk of Russia.

The procedurdor evaluating the quality of bank risk management
methods and quantitative risk assessmerdets shall be established by
Bank of Russia regulations.

The Bank of Russia shall refuse to give the permission, if an
evaluation of the quality of bank risk management methods and
guantitative risk assessment models held by the Bank of Russia finds

theminconsistent with Bank of Russia requirements.
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Credit institutions and the parent credit institutions of banking
groups must comply with the bank risk management methods and
guantitative risk assessment models, the application of which was
permitted by thé&8ank of Russia.

Material changgin bank risk management methods guodntitative
risk assessment models applied pursuant to the Bank of Russia
permission shall be allowed only on the basis of the permission obtained
from the Bank of Russia in accordanegh the procedure stipulated by
this Article. The criteria of material changes shall be established by the
Bank of Russia.

In the event of a failure to comply with the bank risk management
methods and quantitative risk assessment models, the applicétion o
which was permitted by the Bank of Russia, the Bank of Russia shall
have the right in accordance with its prescribed procedure to require the
compliance of the said bank methods and models and (or) establish
increased values for risk parameters used dalculating capital
adequacy and (or) apply measures stipulate@dny oneof Paragraph
three of Clause @andClause 6 of Part two of Article 7df this Federal
Law.

Should bank isk management methods and quantitative risk
assessment models cease to comply with Bank of Russia requirements,
the Bank of Russia shall have the right in accordance with its prescribed
procedure to require that the said bank methods and models be brought
into compliance with Bank of Russia requirements and (or) establish
increased values for risk parameters used for calculating capital

adequacy and (or) apply measures stipulate@dny oneof Paragraph
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three of Clause andClause 6 of Part two of Article 7df this Federal
Law.

Should grounds be eliminated or changed for establishing
increased values for risk parameters,the Bank of Russia shall
make a decision on their cancellation and inform a credit
institution and the parent credit institution of a banking group
thereof in accordance with the procedure prescribed by the Bank of
Russia.

Should a credit institution or the pat@nedit institution of a banking
group fail to comply with the requirements sent by the Bank of Russia in
accordance with this Article, the Bank of Russia shall have the right to
revoke according to its prescribed procedure the permissiappdying
bark risk management methods and quantitative risk assessment models

for calculating capital adequacy.

(Article 72 was introduced by Federabw No. 146FZ, dated 2 July 2013)

Article 73. To fulfil its functions relating to banking regulation and
banking supervisionthe Bank of Russia shall conduct inspections of
credit institutions (or their branches), give tharstructions which the
credit institutions must obey, to eliminate violations discovered in their
work and involving the breach of federal laws and Bank of Russia
regulations issued in pursuance of these laws, and use sanctions against

violators as stipulated by this Fedelalw.
(Part one as amended by Fedelalw No. 162FZ, dated 27 June 2011)
Inspections may be conducted Wyetauthorised representatives

(employees) of the Bank of Russia in accordance with the procedure

established by the Board of Directors or by audit firms (selected
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according to the procedure established by the Bank of Rsissia

regulation) on the instructierof the Board of Directors.
(Part two as amended by Federal Law No.-FH) dated 18 July 2019)
The authorised representatives (employees) of the Bank of Russia

shall have the right to receive and examine accounting reporting and
other documents of credit institutions (or their branches) and, if
necessary, make copies of the corresponding docunteattath them

to inspection materials.

The procedure for conducting inspections of credit institutions (or
their branches), including establishing the duties of credit institutions (or
their branches) to assist inspections, shall be established by ttled8oa
Directors.

In fulfilling its functions relating to banking regulation and banking
supervision, the Bank of Russia shall not be entitled to conduct more
than one inspection of a credit institution (or its branch) on the same
subjects during theame acounting period of the activities of the credit
institution (or its branch), except for those cases stipulated by this
Article. An inspection shall cover only the five calendar years of the
activities of a credit institution (or its branch) precedingitispection
year.

The Bank of Russia may conduct a repeat inspection of a credit
institution (or its branch) on the same subjects and the same accounting
period of the activities of the credit institution (or its branch) on the
following grounds:

if such an inspection is conducted in connection with the

reorganisation or liquidation of the credit institution;
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by the reasoned decision of the Board of Directors. The Board of
Directors may take such a decision to supervise a Bank of Russia
regional branch thdtas conducted an inspection or at the request of the
corresponding Bank of Russia structural unit for the purpose of assessing
a credit institutions financial standing and the quality of assets and
liabilities. For these purposes, the request by the BanlRussia
structural unit should indicate the signs of financial instability in a credit
institution, if these signs have created a material threat to the interests of
the credit institutiohs creditors (depositors). These signs should be
detected and euahted according to the methodologies established by
Bank of Russia rules and regulations. A repeat inspection conducted by
the substantiated decision of the Board of Directors shall be conducted
with the participation of representatives of the Bank of Rubgad

office.

(the Paragraph as amended BgderalLaw No. 5FZ, dated 10 January 2003)
The Paragraph is null and voidn accordance with FederaLaw No. 5FZ, dated 10 January

2003.
The Bank of Russia shall be entitled to inspect the activity of credit

institutions being part of banking groups and bank holding companies
and located on the territories of foreign states. The central bank and (or)
another supervisory authority of a fayei state with the functions of

banking supervision may gain access to the premises of credit
institutions located on the territory of the Russian Federation as members
of banking groups whose parent organisations are foreign banks, and
access to informatio on their activity if the credit institutions being

members of banking groups have given a written consent. The mentioned
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supervisory bodies shall inform the Bank of Russia about the results of

such visits.
(Part seven was introduced by Fededtalwv No. 146FZ, dated 2 July 2013)
The authorised representatives (employees) of the Bank of Russia

shall be entitled to examine thebgect of pledge taken by the credit
institution as a security on loan, excluding the living quarters, garage,
stall of the garage, parking place owned by (granted to) an individual,
cars, motorcycles and scooters owned by the individual and not used for
entrepreneurship purposes, and a plot of land granted to the individual
for individual housing construction, private subsidiary farming,
gardening, stockbreeding or vegetable gardening, as well as buildings,
constructions and structures situated on this gflddnd, at the place of

its storage (location), and to get acquainted with the activity of a legal
entity or individual entrepreneurthe borrower of the examined credit
institution and (or) a legal entity or individual entreprenetire pledger

not beng the borrower of this loan, egite in cases and along with the

procedure established by the Bank of Russia.

(Part eight was introduced by Federal Law No. 3&2, dated 3 July 2016, as amendedHegleral Law
No. 138FZ, datedé June 2019)

The credit instution shall render assistance to the authorised
representatives (employees) of the Bank of Russia in making
examination of the subject of pledge taken by the credit institution as a
security on loan, at the place of its storage (location), and ingitiing
acquainted with the activity of legal entity or individual entreprereur
the borrower of the examined credit institution and (or) legal entity or
individual entrepreneurthe pledger, not being the borrower of this loan,

directly onsite, includng at the Bank of Russia request to ensure

127


consultantplus://offline/ref=7EC3881ACEC0682D720C4E7589E01809DD07CB8FFB5F2CCB20AA1B09013EAC10E7811FBB3A4B9620KBL7J

presence of the credit institutionepresentatives while examining the
subject of pledge and getting acquainted with the activity of legal entity
or individual entrepreneur the borrower of the examined credit
institution and (or) legal entity or individual entreprenetine pledger,

not being the borrower of this loan.
(Part nine was introduced by Fedeladw No. 362FZ, dated 3 July 2016)
Information obtained in the course of examining the subject of

pledge and getting acquainted with the activity of legal entity or
individual entrepreneurthe borrower of the examined credit ihgion

and (or) legal entity or individual entrepreneuthe pledger, not being

the borrower of this loan, shall not be disclosed without the consent of
the person, who has provided it, except for the cases stipulated by federal
laws, and the provisionf dthe aforementioned information to the credit
institution. The Bank of Russia shall be held liable for the disclosure of
the said information, including compensation for losses incurred,

according to the procedure established by federal law.

(Parttenwas introduced by Federabw No. 362FZ, dated 3 July 2016)

Article 73%. The Bank of Russia shall be entitled to cooperate with
credit institutions through information resources posted on the Bank of
Russia official website by providing credit institutions with access to
personal accounts which are maintained by the Bank sgiRaccording
to the established procedure.

Credit institutions shall use personal accounts to receive documents
from the Bank of Russia, including its requests, orders (instructions), and

to submit to the Bank of Russia reporting forms, documents
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(information), data as well as to exercise their other rights and
obligations stablished by federal laws and Bank of Russia regulations.

Reports, documents (information), and data in electronic form
submitted to the Bank of Russia by credit institutions and didne
enhanced qualified digital signature through their personal accounts shall
be recognised as equivalent to hard copy documents.

The procedure for interaction between the Bank of Russia and credit
institutions when using their personal accounts shadtibelated by the

Bank of Russia normative act.

(Article 73" was introduced by Federahw No. 153FZ, dated 1 July 2017)

Article 73%1. Should grounds exist for presuming that the credit
institution' s activity may inflict damage to its creditors and depositors or
threaten their legitimate interests or should there be evidence that the
credit institution violates the requiremts of Russian Federation laws
and Bank of Russia regulations and (or) the rights of its customers, the
Bank of Russia while performing its supervisory functions shall be
entitled to conduct control exercise (including-sie exercise using
information and communications technology), in the course of which
Bank of Russia authorised representatives (employees) compel the credit
institution to make a transaction or create the conditions for the credit
institution to make a transaction to verify the cremhstitution's
compliance with the requirements for its activity. The control exercise
shall be conducted without a prior notice to the credit institution.

The control exercise (excluding edite exercise using information

and communications technology shall be conducted in the
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presence of two withesses or using video and audio recording
equipment.

A decision to conduct control exercise shall be made by the
Governor of the Bank of Russia or Deputy Governor of the Bank of
Russia.

A statement ofcontrol exercise shall be compiled and signed by
Bank of Russia authorised representatives (employees), who have
conducted the exercise, and witnesses (should they be present). A copy
of the statement of the control exercise shall be sent to the credit
institution, in respect of which the control exercise was conducted, no
later than 10 business days after its conduct in accordance with the
procedure established by the Bank of Russia.

Should the credit institutios violations of the requirements of
Russiam Federation legislation and Bank of Russia regulations be
revealedin the course of control exercise, the statement of the control
exercise shall be compiled by Bank of Russia authorised representatives
(employees), who have conducted the exercise, inmatedgiupon its
completion and information on the control exercise shall be immediately
provided by them to the credit instituti@representative. The said Bank
of Russia authorised representatives (employees) shall produce their
official IDs and the desion on control exercise to the credit instituten
representative.

A copy of the statement of control exercise, in the course of which
the credit institutiors violations of the requirements of Russian
Federation legislation and Bank of Russia regulatiomre revealed,

shall be sent to the credit institution, in respect of which the control
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exercise was conducted, or handed over to its representative right after
the statement is compiled.

Should the control exercise be conducted in the course of the Bank
of Russias inspection of the credit institution (its branch), a copy of the
statement shall be included in the report on the inspection of the credit
institution (its branch).

The procedure for the Bank of Russia to organise and conduct
control exerciseof credit institutions shall be established by Bank of

Russia regulation approved by the Board of Directors.

(Article 73" was introduced by Federabw No. 263FZ, dated 29 July 2018)

Article 74. Should a credit institution violate federal laws or Bank
of Russia normativacts or orders issued in pursuance thereof or fail to
provide information or provide incomplete or false information, or fail
to conduct a mandatory audit or disclose information on its activity and
an auditors opinion on it, the Bank of Russia shall hdkie right to
require the credit institution to eliminate the violations discovered,
charge a penalty of up to 0.1 per cent of the minimum amount of
authorised capital (except for the case stipulated by Part two of this
Article) or prohibit the credit ingution from conducting some
operations for up to six months, including operations with the parent
credit institution of the banking group, the parent organisation of the
bank holding company, participants of the banking group, participants
of the bank haling company or a person related to the credit institution

(persons related to the credit institution).

(Part one as amended by Federal Law NoFZ4 datedl May 2019)
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Should a credit institution violate the requirements set by Federal
Law No. 115FZ, daed 7 August 2001 0On Countering the Legalisation
(Laundering) of Criminally Obtained Incomes and the Financing of
Terrorism and (or) Bank of Russia normative acts issued in pursuance
thereof, the Bank of Russia shall be entitled, in addition to the itigpos
of measures envisaged by Part one of this Article (except for the charging
of a fine), to charge the credit institution a fine of up to 0.1 per cent of
the own funds (capital) of the credit institution, but no less than 100

thousand rubles.
(Part twowas introduced by Federal Law No.-FZ, dated 1 May 2019)
Should a credit institution fail to fulfil, within the prescribed period,

the Bank of Russia order to eliminate violations discovered in its work
or should these violations or banking operatiams transactions
conducted by the credit institution pose a real threat to the interests of its
creditors (depositors), the Bank of Russia shall be entitled to:

1) charge the credit institution a fine of up to 1 per cent of its-paid
up authorised capitalibno more than 1 per cent of the minimum amount

of authorised capital (except for the case stipulated by Part four hereof);
(Clause 1 as amended by Federal Law NoeFZ4datedl May 2019)
2) demand that the credit institution:

implement financial rehabihtion measures, including changing the
structure of its assets;

replace the persons included in the list of positions given in Article
60 of this Federal Law or limit the amount of compensatory and (or)
stimulating payments to the said persons for upitee years;

conduct restructuring of the credit institution;
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3) impose a ban on the implementation of some banking operations
by the credit institution under its banking licence for a period of up to
one year, including operations with the parent credititution of the
banking group, the parent organisation of the bank holding company,
participants of the banking group, participants of the bank holding
company or a person related to the credit institution (persons related to
the credit institution), andlso prohibit it from opening branches for a
period of up to one year,

4) appoint a provisional administration to manage the credit
institution for a period of up to six months. The procedure for appointing
a provisional administration and for its actieg shall be established by
federal laws and Bank of Russia normative acts issued in pursuance
thereof:;

5) ban the restructuring of the credit institution if it may create
grounds for taking antbankruptcy measures stipulated by Paragraph 4

of Chapter IX of the Federal LaW®n Insolvency (Bankruptcl)
(Clause 5 as amended by Federal Law No-BZ2dated 22 December 2014)
6) demand that the founders (members) of the credit institution, who

have the opportunity, acting on their own or bytuer of an agreement
between them or participation in the capital of one another or some other
means of direct or indirect collaboration, to influence decisions made by
the management of the credit institution, take actions aimed at increasing
the own fundgcapital) of the credit institution to a level that would
ensure its compliance with required ratios, including by limiting the

allocation of profit of the credit institution with regard to payments,
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which lead to a decrease of the own funds (capitalthef credit

Institution;
(Clause 6 as amended by Federal Law No-BZ2dated 22 December 2014)
7) impose an upper bound on the interest rate, which the credit

institution offers in bank deposit agreements concluded (extended)
during the restriction perigdut no less than twthirds of the Bank of
Russias refinancing rate on bank deposits in rubles and no less than the
LIBOR rate on bank deposits in foreign currency as of the date of
imposing the restriction for a term of up to one year. For the purpbses
this provision, along with interest payments, the interest rate calculation
shall include any noimterest payments, which the credit institution
makes in favour of depositors who are individuals, and also incomes in
kind, which the credit institutiortransfers to depositors who are
individuals.

Should the credit institution fail to comply, within the prescribed
period, with Bank of Russia orders to eliminate the violations of Federal
Law No. 115FZ, dated 7 August 20010n Countering the Legalisation
(Laundering) of Criminally Obtained Incomes and the Financing of
Terrorism and (or) Bank of Russia normative acts issued in pursuance
thereof, or should these violations have posed a real threat to the interests
of its creditors (depositors), the BankRiissia shall be entitled to take
measures against the credit institution stipulated by ClauZesf Part
three of this Article and (or) charge the credit institution a fine of up to
1 per cent of the own funds (capital) of the credit institution, bués®

than 1 million rubles.

(Part four was introduced by Federal Law No-FZ, dated 1 May 2019)
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Should the credit institution commit recurrent violations, over one
year, of the requirements stipulated by Article 6, Article 7 (except for
Clause 3), Articds 7, 7% and ? of Federal Law No. 1157, dated 7

August 2001, “On Countering t he
Criminally Obtained I ncomes and t
141 of Federal Law 14B Z , dated 27 July 200
Informaton  Technol ogy and I nformati on

credit institution commit recurrent violations, over one year, of the
requirements stipulated by Bank of Russia normative acts issued in
pursuance thereof, the Bank of Russia shall be entitled tosengdan

on the identification conductedby the credit institution in line

with the procedurestipulated by Clause 8 of Article 7 of Federal
LawNo.115F Z, dated 7 August 2001, ° Or
(Laundering) of CriminallyObtained Incomes and the Financing of

Terrorism” for a period of up to
(Part five was introduced by Federal Law No. 478, dated 29 December 2020)
Should a parent credit institution of a banking group violate the

requirements of federal laws agonnection with its participation in the
banking group or fail to provide information or provide incomplete or
false information, or fail to conduct a mandatory audit or disclose
consolidated statements and an autBtepinion on them, the Bank of
Russiashall be entitled to take measures against the parent credit
institution of the banking group, stipulated by Part one of this Article.
Should the required ratios established by the Bank of Russia for banking

groups in pursuance of this Federal Law beat&d, the Bank of Russia
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shall be entitled to take measures against the parent credit institution of
the banking group, stipulated by Part one of this Article.

Should a parent credit institution of a banking group fail to fulfil the
Bank of Russies orderto eliminate the violations connected with its
participation in the banking group or should these violations pose a threat
to the legitimate interests of creditors (depositors) of the said credit
institution or credit institutions that are members of thaking group,
the Bank of Russia shall be entitled to:

1) charge the parent credit institution of the banking group a fine of
up to 1 per cent of its paup authorised capital but no more than 1 per
cent of the minimum amount of authorised capital;

2) impose a ban stipulated by Clause 3 of Part three of this Article.
(Clause 2 as amended by Federal Law NoeFZ4datedl May 2019)
To fulfil Bank of Russia requirements for the observance of required

ratios for banking groups, a parent credit institutioma d&anking group
shall independently make decisions relating to the banking tgoup
activities and assets.

Should a shareholder (stakeholder) of a credit institution violate the
procedure for disclosing information on the persons controlling or
materially nfluencing the credit institution, in compliance with Federal
Law No. 177FZ, dated 23 December 2003)n the Insurance of
Deposits with Russian Banksnd (or) fail to fulfil upon the emergence
of the grounds for implementing measures for preventingah&ruptcy
of the credit institution the duties assigned to the shareholder
(stakeholder) by normative legal acts, and (or) perform a transaction

(transactions) with the credit institution, which caused the credit
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institution to violate the required ratioand (or) the actions of the
shareholder (stakeholder) of the credit institution resulted in violation by
the credit institution (the parent credit institution of the banking group,
the credit institution that is a participant of the banking group) of the
requirements of the Federal La®@n Banks and Banking Activitie®n

the compliance with the capital charges on the own funds (capital)
adequacy ratios established by the Bank of Russia and (or) the method
for calculating them and the procedure for coamtie with them and the
recovery of the amount of own funds (capital), the Bank of Russia shall
no later than 30 calendar days from the day of discovering the violation
send such a shareholder (stakeholder) an order to eliminate the violation
discovered andor) an order to implement measures eliminating the
violation committed by the credit institution (hereinafter, the order to
implement measures), if no more than one year has passed since the
violation was committed. The copies of such orders shall hetceine

credit institution.

(Part ten as amended by Federal Laws No.-B32dated 22 December 2014; and No. 52 dated 3
August 2018)

The order of the Bank of Russia to eliminate the violation and (or)
the order to implement measures shall be sulbgetite fulfilment by a
shareholder (stakeholder) of a credit institution within a period of no
more than 45 calendar days from the day of receiving such an act. Should
a shareholder (stakeholder) of a credit institution fail to fulfil the order
of the Bankof Russia to eliminate the violation and (or) the order to
implement measures, the voting right of the shareholder (stakeholder) of
the credit institution at a general meeting of shareholders (stakeholders)

of the credit institution shall be suspendedtirthe day following the
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aforementioned 48ay period to the day on which the corresponding
order is fulfilled or cancelled. The suspension of the voting right of a
shareholder (stakeholder) of a credit institution at a general meeting of
shareholders (stakolders) of the credit institution shall mean that the
shares (stakes) of such a shareholder (stakeholder) of the credit
institution shall not be voting stock and shall not be taken into account
when the quorum of a general meeting of shareholders (sldkes) of

the credit institution is determined.

The Bank of Russia shall be entitled to appeal in court the decisions
of a general meeting of shareholders (stakeholder) of a credit institution
and the transactions performed in fulfilment of these dedsidna
shareholder (stakeholder) of the credit institution participated in voting
when the order indicated in Part nine of this Article was in effect and
such stakeholding influenced the decisions of the general meeting of

shareholders (stakeholders) bétcredit institution.
(Part eleven as amended by Federal Law NeFZ4dated 1 May 2019)
The order of the Bank of Russia to eliminate the violation and (or)

the order to implement measures shall be cancelled by the Bank of
Russia, if a shareholder (stékdder) of a credit institution eliminates

the violation discovered by the Bank of Russia. A Bank of Russia act on
cancelling the Bank of Russgaorder to eliminate the violation and (or)

the order to implement measures shall be sent to the shareholder
(stakeholder) of the credit institution and to the credit institution in
accordance with the procedure established by a Bank of Russia

normative act.
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The procedure for applying measures stipulated by this Article shall
be established by Bank of Russia nolweatcts.

The Bank of Russia shall be entitled to revoke the banking licence
of a credit institution on the grounds established by the Federal@Qaw
Banks and Banking Activities The procedure for revoking a banking
licence shall be established by BasfkRussia normative acts.

The Bank of Russia may not take measures stipulated in Pards one
six of this Article against a credit institution, if five years have passed
since the violation was committed. The Bank of Russia may not use
measures stipulated this Article for failure by a credit institution (its
branch) to comply with Bank of Russia documents (acts) other than Bank

of Russia normative acts or orders.
(Part fifteen as amended by Federal Law NoFZ4 dated 1 May 2019)
The Bank of Russia may appeal to court to recover a fine from a

credit institution or apply some other sanctions against it, stipulated by
federal laws, no later than six months after an act was compiled on the

identification of violations listed in Partge- six of this Article.
(Part sixteen as amended by Federal Law NeFZ4dated 1 May 2019)
Should the Bank of Russia introduce a ban against a credit

institution on attracting household funds on deposits and (or) on opening
and maintaining householdabk accounts, as set forth in this Article,
information about such ban shall be posted on the Bank of Russia
website on the day the ban is imposed. The said information shall be
removed from the Bank of Russia website no later than the next business
day fdlowingtheendday of the ban i mposed [

order; and in case of the banking licence revocation, this information
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shall be removed on the day when the information on the banking licence

revocation is posted on the Bank of Russia website

(Part 17was introduced by Federal Law No.-8Z, dated 1 April 2020)
(Article 74 as amended ederal Law No. 14&Z, dated 2 July 2013)

Article 75. The Bank of Russia shall analyse the activities of credit
institutions (banking groups and bank holding companies) to detect
situations endangering the legitimate interests of their depositors and

creditors and stability of the Russian banking system.
(Part one as amended by Fedetaiw No. 146FZ, dated 2 July 2013)
Should such a situation arise, the Bank of Russia shalhiitéed to

take measures stipulated IArticle 74 of this Federal Law and
implement in compliance with federal laws measuredinancially

rehabilitatecredit institutions.
(Part two as amended by Fedetaw No. 84FZ, dated IMay 2017)
To prevent situations indicated in this Article, the Bank of Russia

shall keep a database on persons holding positions liskaticte 60 of

this Federal Law (candidates for these positions), other employees of
credit institutions and other persons whose activity contributed to
damaging the financial position of a credit institution or violations of
Russian Federation legation and Bank of Russia regulationhe
procedurgor maintaining the database shall be established by the Bank
of Russa. The Bank of Russia shall be entitled to request information
from federal executive authorities and their regional branches and legal

entities to maintain the database.

(Part three was introduced by Fedetaw No. 146FZ, dated 2 July 2013)
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A person shall be entitled to file a request to the Bank of Russia for
the information abouis/her personal data (if any) available in the said
databasédl he request form, the list of documents and data to be attached
and the filing procedure shall be established by the Bank of Russia. The
Bank of Russia shall consider the request within selays after its
receipt and send a reply containing the requested information in

accordance with the established procedure.
(Part four was introduced by Federshw No. 281FZ, dated 29 July 2017)
When implementing measures in compliance with the Fetexal

‘On Insolvency (Bankruptcy)to prevent the bankruptcy of credit
institutions and guided by the decision of the Board of Directors, the
Bank of Russia shall be entitled to detfollowing using the monetary
assets of the Fund of Banking Sector Consolidation set up in line with
Article 76'? hereof:

1) to acquire shares (stakes in the authorised capital) of credit
institutions subjected to bankruptcy prevention measures, inglwdin
prices exceeding their nominal value;

2) to issue to credit institutions subjected to bankruptcy prevention
measures and also investors specifieduib-clause 1 of Clause 8 of
Article 189 of the Federal LawOn Insolvency (Bankruptcy)) which
are banks, subordinated loans (deposits, loans, and bonded loans)
complying with the requirements established Aticle 25" of the
FederalLaw ‘On Banks and Banking ActivitiesThe Bank of Russia
may transfer claims on subordinated credits (deposits, |dmmgled

loans) to the Management Company for trust management;
(Clause 2 as amended by FeddralvNo. 53FZ, dated 7 March 21B)
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3) to issue loans, place deposits and issue bank guarantees to credit
institutions subjected to bankruptcy prevention measures. The Bank of
Russia may transfer claims on credits (deposits, bank guarantees) to the
Management Company for trust management

4) to sell the acquired shares (stakes in the authorised capital) of
credit institutions subjected to bankruptcy prevention measures,
including at prices below the acquisition price paid by the Bank of
Russia;

5) to acquire and alienate the purchaseg@nty (property rights) of
credit institutions subjected to bankruptcy prevention measures, and also
claims to credit institutions subjected to bankruptcy prevention
measures;

6) to issue a loan to the Management Company to finance the
settlement of a bank liabilities if the Bank of Russia invites the
Management Company to participate in the implementation of measures
stipulated by the Bank of Russaaction plan to settle the bask
liabilities;

7) to transfer to the Management Company for trust managem
and to set up a unit investment fund, among other things, acquired by the
Bank of Russia shares (stakes in the authorised capital), property
(property rights) of credit institutions subjected to bankruptcy
prevention measures, claims to credit ingbins subjected to
bankruptcyprevention measures, and (or) claims to credit institutions
investing in the latter, and also monetary funds. Progetated trust
management agreements concluded by the Bank of Russia in compliance

with this Clause, and alstrust management agreement with regard to
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the unit investment fund, shall not be covered by the requirements on the
maximum validity terms of properselated trust management

agreements.
(Part five was introduced by Fedetzhw No. 84FZ, dated 1 May 2017)
Guided by the decision of the Board of Directors, the Bank of Russia

shall be entitled to sethe acquired shares (stakes in the authorised
capital) of credit institutions subjected to bankruptcy prevention
measures, including at prices below the acquisition price paid by the

Bank of Russia.
(Part six was introduced by Federal Law No. 488, datel 27 December 2019)
The Bank of Russia shall be entitled to execute other rights

stipulated by the Federal LaWn Insolvency (Bankruptcy)

(Part seven was introduced by Fededtalw No. 84FZ, dated 1 May 2017)

Article 75%. Should grounds exist for presuming the existence of
offences in the activity of the credit institutisrexecutives stipulated by
Article 172 of the Criminal Code of the Russian Federation, the Bank
of Russia shall send the relevant statements and materidlis \iD
business days after these circumstances are revealed to the investigative
bodies authorised to carry out a preliminary investigation in criminal
proceedings on crimes envisagedAicle 172 of the Criminal Code
of the Russian Federation to decide on the issue of instituting criminal

case proceedings.
(Article 75" as amended biyederalLaw No. 263FZ, dated 29 July 2018)

Article 76. The Bank of Russia shall be entitled to appoint its

authorised representativiesa credit institution in the cases where:
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1) a credit institution has obtained a foreign currency credit (loan)
from the State Development Corporation VEB.RF (hereinafter,
VEB.RF) in accordance witArticle 1 of Federal Law No. 17&Z, dated
13 October 2008,0n Additional Measures to Support the Financial
System of the Russian Federatig¢hereinafter, the Federal La\®n
Additional Measures to Support the Financial System of the Russian
Federatioh);

(Clause 1 as amended by Feddraiv No. 452FZ, dated 28 November 2018)
2) a credit institution has obtained a subordinated credit (loan) from

the Bank of Russia in accordance wittticle 5 of the Federal LawOn
Additional Measures to Support the Financial System of the Russian
Federatioi

3) a credit iistitution has obtained a subordinated credit (loan) from
VEB.RF in accordance withArticle 6 of the Federal LawOn
Additional Measures to Support the Financial System of the Russian
Federatioi

(Clause 3 as amended by FeddralvNo. 452FZ, daed 28 November 2018)
4) federal budget funds have been deposited with a credit institution

in accordance withArticle 236 of the Budget Code of the Russian
Federation;

5) a credit institution has obtained a loan from the Bank of Russia in
accordance witlClause 1 of Article 46 of this Federal Law for a term
longer than one month;

6) the Bank of Russia and the state corporation Deposit Insurance
Agency have taken measures in relation to a credit institution to prevent

the bankruptcy of banks that are membarghe system of mandatory
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insurance of deposits with Russian banks, in accordancd”artdgraph

4! of Chapter IX of the Feddraaw ‘On Insolvency (Bankruptcl)

(Clause 6 as amended by Federal Laws4B82-FZ, dated 22 December 2014; and 1882-FZ, dated 3
August 2018)

7) the assets of a credit institution total 50 and more billion rubles
and (or) the funds attracted from individuals under bank deposit and bank
account agreements total 10 and more billion rubles.

Authorised representatives of the Bank of Russia may be appointed
to a credit institution in the cases stipulateddigiuses 46 of Part one
of this Articlefrom the day the credit institution receives funds (part of
funds) of a corresponding credit (loan) or deposit, or from the day
measures have been taken in relation to atarestitution to prevent the
bankruptcy of banks that are members of the system of mandatory
insurance of deposits with Russian banks, in accordancd”aitdgraph
41 of Chapter IX of the Federal LaW®n Insolvency (Bankruptcy;)and
may carry out their activities until the day the credit institution fully
honours its obligations arising out of the receipt of the corresponding
credt (loan) or deposit, ountil the day the said bankruptcy prevention

measures are completed in relation to the credit institution.

(Part two as amended Ifyederal Laws No432-FZ, dated 22 December 2014; and 1882FZ, dated 3
August 2018)

An authorised e@presentative of the Bank of Russia may receive
information from a credit institution on the amount of remuneration paid
by the credit institution to the sole and collegiate executive bodies.

As part of his/her remit, an authorised representative of th& 8&a

Russia shall be entitled to:
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1) participate, without voting rights, in sessions of a credit
institution's management bodies, and also in sessions of the credit
institution's bodies responsible for making decisions on the issues of
crediting and the amagement of the credit institutienassets and
liabilities;

2) receive from a credit institution information and documents
relating to the credit institutioa lending operations and operations to
issue guarantees, manage assets and liabilities (caidhsbligations).

A credit institution shall be obliged to submit to an authorised
representative of the Bank of Russia, on his/her request, information and
documents relating to the credit institutisnlending operations,
including information and docunmés on the realised and planned
volumes of loans and their conditions, and also on the operations to issue
guarantees, manage assets and liabilities (claims and obligations), and
shall not obstruct the activities of the Bank of Russiauthorised
represetative.

The proceduréor a credit institution to submit such information and
documents to an authorised representative of the Bank of Russibeshall
established by the Bank of Russia.

Should a credit institution fail to fulfil the requirementsof
this Article, the credit institution may be subject to measures
stipulated in Article 74 of this Federal Law and the credit
institution's counterparties under agreements concluded with the
credit institutionand stipulated irPart oneof this Article may demand
the early fulfilment of obligations by the credit institution under such

agreements.
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The authorised representatives of the Bank of Russia shall be
employees of the Bank of Russia. The procedurefor the
appointment oBank of Russia authorised representatives in the cases
stipulated byClauses 46 of Part onef this Article, the performance of
their functions and the termination of their activities shall be established
by the Bank of Russia upon approval from the Government of the
Russian Federationilhe procedurdor the appointment oBank of
Russia authorised representatives in the case stipulat€thbge 7of
Part oneof this Article, the performace of their functions and the
termination of their activities shall be established by the Bank of

Russia.

(Article 76 as amended ®ederalLaw No. 184FZ, dated 2 July 2013)

Chapter X!. Financial Market Regulation, Control and Supervision

(the Chapter was introduced by Fedetaw No. 251FZ, dated 23 July 2013)

Article 761. Non-bank financial institutions in accordance with this
Federal Law shall mean entities conducting the following types of
activities of:

1) professional securities market participants;

2) the management companies of investment funds, unit investment
fundsand nongovernmental pension funds;

3) the specialised depositories of investment funds, unit investment
funds and nofgovernmental pension funds;

4) equity investment funds;
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5) clearing activities;

6) related to the performance of the functions of céntra
counterparties;

7) trade organisers;

8) central depositories;

81) repository activities;
(Clause 8 was introduced by Federabaw No. 430FZ, dated 30 December 2015)

9) insurance providers;

10) nongovernmental pension funds;
11) microfinance organisations;
12) consumer credit cooperatives;
13) housing savings cooperatives;
14) credit history bureaus;
15) actuarial activities;
16) credit rating agencies;
(Clause 16 as amended BgderalLaw No. 222FZ, dated 13 July 2015)
17) agriculturaconsumer credit cooperatives;

17Y) the activities of an investment platform operator;
(Clause 17was introduced by Federabw No. 259FZ, dated 2 August 2018pm 1 January 2020
18) pawnshops;
(Clause 18 was introduced by Federalw No. 375FZ, dated 21 December 2013)
19) the activities of a financial platform operator;
(Clause 19 introduced by Federal Law No. #2, dated 20 July 2020)
20) the activities of operators of information systems issuing digital

financial assets;
(Clause20 was introduced by Federal Law No. 258, dated 31 July 202@Qfrom 1 January 202})
21) the activities of operators of exchange of digital financial assets

(Clause 21 was introduced by Federal Law No.-EZ9 dated 31 July 202@Qfrom 1 January 202})
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The Bank of Russia shall be the body of regulation, control and
supervision in the financial markets over Amamk financial institutions
and (or) in the area of their activities in accordance with federal laws.

The objectives of regulation, control angswision over no#bank
financial institutions shall be to maintain stable development of the
financial market of the Russian Federation and effectively manage risks
emerging in the financial markets, including prompt measures to detect
and counter crisisituations, protect the rights and legitimate interests of
investors in the financial markets, insurance policyholders, insured
persons and beneficiaries acknowledged as such in accordance with
insurance legislation, and also insured persons under compulso
pension insurance, negovernmental pension fund depositors and
participants under negovernmental pension provision schemes and
other financial consumers (except for the consumers of bank services).
The Bank of Russia shall not interfere in the-tlaglay activities of non
bank financial institutions, except for those cases stipulated by federal

laws.

Article 762, The Bank of Russia shall be the body exercising
regulation, control and supervision over the observance by the issuers of
the requirements of Russian Federation legislation on -gbauk
companies and securities, and also regulation, control and sugeiwis
the area of corporate relations in jegtock companies for the purpose
of protecting the rights and legitimate interests of shareholders and

investors. The Bank of Russia shall not exercise control and supervision
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over the observance by internatsd companies of the provisions of

foreign law and rules of foreign exchanges.
(Part one as amended by Federal Law No.-E&5 dated 25 December 2018)
The Bank of Russia shall be entitled to conduct inspections of issuers

and participants in corporate retms, send instructions binding for them
for eliminating the violations of Russian Federation legislation on-joint
stock companies and securities discovered in their work, and shall also
apply other measures stipulated by federal laws.

The procedurdor conducting inspections and the procedure for
applying other measures shall be established by Bank of Russia

normative acts.

Article 763. The regul#ory, controlling and supervisory functioof
the Bank of Russia pertaining to financial markets, established by this
Federal Law and other federal laws, shall be implemented through the
Financial Supervision Committee, a permanent body uniting the heads
of Bank of Russia units responsible for supervision. The Financial
Supervision Committee shall make decisions on the main issues of
financial market regulation, control and supervision.

The Regulationon the Financial Supervision Committee and its
structure shall be approved by the Board of Directors. The head of the
Financial Supervision Committee shall be appointed by the B&nk

Russia Governor from among the members of the Board of Directors.

Article 76 The Bank of Russia shall establish requirements for the

own funds (capital) or net assets of rAmank financial institutions,
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compulsory (financial and economic) standards)d also other
requirements in compliance with federal laws regulating the activities of

the respective organisations.

Article 761, The Bank of Russia as agreed with the federal
executive authority responsible for ensuring security and the federal
exeative authority responsible for countering technical intelligence and
for technical information security shall set mandatory requirements for
nonbank financial institutions to ensure information security in
operations in the financial markets stipulatgcPart 1 of Article 76 of
this Federal Law for the purpose of countering illegal financial
transactions, except for informatiorcsety requirements established by

federal laws and the related regulations.

(Article 76" was introduced by Federabw No. 167FZ, dated 27 June 2018)

In accordance with Federal Law No. 5EZ, dated 30 December 2020, effective from 11 January
2022, this Federal Law will be supplementgith Article 762 as follows:

AArticle 762 The Bank of Russia shall set mandatory requirements for credit institutions to ensure
operational reliability when performing activities stipulated by Part one of Article 761 of this Federal
Law for the purpose of financial services continuity (exclubrmgn ki ng services) . 0

Article 76°. The Bank of Russia shall conduct inspections of-non
bank financial institutions, send instructions binding for them and apply
with regard to notbank financial institutions other measures stipulated
by federal laws.

The procedure for conducting inspecspmcluding specifying the

duties of inspected persons for assistance in conducting inspections, and
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the procedure for applying other measures shall be established by Bank
of Russia normative acts.

Inspections may be conducted by Bank of Russia authorised
representatives (employees), audit companies and actuaries (selected
according to the procedure established by Bank of Russia regulation) on
the instruction of the Bank of Russia, and seljulatory organisations

on the instruction of the Financial Supision Committee.

(Part three as amended by Federal Laws #}FZ, dated 28 December 2013; and NO80-FZ, dated
18 July 2019)

Should grounds exist for presuming that the activity of thelraok
financial institution may inflict damage to its creditarsd customers or
threaten their legitimate interests or should there be evidence that the
nonbank financial institution violates the requirements of Russian
Federation legislation and Bank of Russia regulations and (or) the rights
of its customers, the B& of Russia while exercising supervision and
control over the financial markets shall be entitled to conduct control
exercise (including ofbite exercise using information and
communications technology), in the course of which Bank of Russia
authorised epresentatives (employees) compel the-bank financial
institution to make a transaction or create the conditions for thiaiok
financial institution to make a transaction to verify the -hamk
financial institutions compliance with the requiremeriits its activity.

The control exercise shall be conducted without a prior notice to the non

bank financial institution.

(Part four was introduced by Federshw No. 263FZ, dated 29 July 2018)
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The control exercise (excluding edite exercise using information
and communications teoblogy) shall be conducted in the presence of

two witnesses or using video and audio recording equipment,
(Part five was introduced by Fedetahw No. 263FZ, dated 29 July 2018)
A decision to conduct control exercise shall be made by the

Governor of the Bank of Russia or Deputy Governor of the Bank of

Russia.
(Part six was introduced by Fedefaaw No. 263FZ, 29 July 2018)
A statement of control exercise shall be compiled and signed by

Bank of Russia authorised representatives (employees), who have
conducted thexercise, and witnesses (should they be present). A copy
of the statement shall be sent to the -bank financial institution, in
respect of which the control exercise was conducted, no later than 10
business days after its conduct in accooda with the procedure

established by the Bank of Russia.
(Part seven was introduced by Feddralw No. 263FZ, dated 29 Jul018)
Should the not#bank financial institutiots violations of the

requirements of Russian Federation legislation and Bank of Russia
regulations be revealed in the course of control exercise, the statement
shall be compiled by Bank of Russia authorisegpresentatives
(employees), who have conducted the exercise, immediately upon its
completion and information on the control exercise shall be immediately
provided by them to the ndmank financial institutiors representative.

The said Bank of Russia autised representatives (employees) shall
produce their official IDs and the decision on control exercise to the non
bank financial institutiois representativeA copy of the statement of

control exercise, in the course of which the 4bamk financial instution's
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violations of the requirements of Russian Federation legislation and Bank of
Russia regulations were revealed, shall be sent to thdandn financial
institution, in respect of which the control exercise was conducted, or handed

over to itsrepresentative right after the statement is compiled.
(Part eight was introduced by Fedetadw No. 263FZ, dated 29 July 2@)

Should the control exercise be conducted in the course of the Bank
of Russias inspection of the nebank financial institution, a copy of the
statement shall be included in the report on the inspection of the non

bank financial institution.
(Part ninewas introduced by Federabw No. 263FZ, dated 29 July 2018)
The procedure for the Bank of Russia to organise and conduct

control exercise of nobank financial institutions shall be established by

Bank of Russia regulation approved by the Board of Directors.

(Parttenwas introduced by Federabw No. 263FZ, dated 29 July 2018)

Article 76°1. When implementing measures in compliance with the
Federal LawOn Insolvency (Bankruptcyjo prevent the bankruptcy of
insurance companies and guided by the decision of the Board of
Directors, the Bank of Russia shall be entitled to do the following using
the monetary assets of the Fund of Insurance Sector Consolidation set up
in line with Article 762 of this Federal Law:

1) to acquire shares (stakes in the authorised capital) of insurance
companies subjected to bankruptcy prevention measures, including at
prices exceeding their nominal value;

2) to issue subordinated loans to insurance cormapaubjected to
bankruptcy prevention measures in compliance with ClatisEArticle
25 of Law of the Russian Federation M0151, dated 27 November
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1992, ‘On the Organisation of Insurance Business in the Russian
Federation The Bank of Russia mayainsfer claims on subordinated
loans to the Management Company for trust management;

3) to sell the acquired shares (stakes in the authorised capital) of
insurance companies subjected to bankruptcy prevention measures,
including at prices below their purcte price paid by the Bank of
Russia;

4) to acquire and alienate the purchased property (property rights) of
insurance companies subjected to bankruptcy prevention measures, and
also claims on insurance companies subjected to bankruptcy prevention
measures;

5) to transfer to the Management Company for trust management,
and in order to set up a unit investment fund in compliance with Federal
Law No0.156-FZ, dated 29 November 200I0n Investment Funds
among other things, acquired by the Bank of Russia slistakes in the
authorised capital), property (property rights) of insurance companies
subjected to bankruptcy prevention measures, claims to insurance
companies subjected to bankruptcy prevention measures, and also
monetary funds. Properglated trust management agreements
concluded by the Bank of Russi a i
also trust management agreement with regard to the unit investment
fund, shall not be covered by the requirements on the maximum validity
terms of propertyelated tust management agreements;

6) to issue an unsecured loan to the Management Company to
acquire assets of an insurance company subjected to bankruptcy

prevention measures, if this is provided for by the plan of the Bank of
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Russias participation in bankruptcy prevention of an insurance
company.

Guided by the decision of the Board of Directors, the Bank of Russia
shall be entitled to sell the acquired shares (stakes in the authorised
capital) of insurance companies subjected to bankruptcy prevention
measures, including at prices below the acquisition price paid by the

Bank of Russia.

(Part two was introduced by Federal Law No. 488, dated 27 December 2019)
(Article 76" was introduced by Federal Law No.-8Z, dated 23 April 2018)

Article 76° The Bank of Russia shall set the deadlines and the
procedure, binding for nebank financial institutions, for compiling and

presenting reports, and also other information stipulated by federal laws.

Article 767. The Bank of Russia shall keep in accommmwith its
established procedure the databases orbaoRk financial institutions,
their executives and other persons in relation to whom it receives
personal data, as part of fulfilling its functions.

The Bank of Russia shall be entitled in accordanch s
established procedure to request and receive free of charge the necessary
information, which is subject to confidentiality requirements, from the
federal executive authorities and their regional branches and other
persons, including information caihing personal data and relating to
the activities of notbank financial institutions (their heads, founders
(members), and take measures stipulated by FedavaNo. 152FZ,
dated 27 July 2006 On Personal Datador personal data processing,

according to the established procedure and verify the said data.
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A person shall have the right to file a request to the Bank of Russia
for information about his/her personal data (if any) available in the said
databases. The request form, the list of documents and data to be
attached, as well as the filing procedure shall be established by the Bank
of Russia. The Bank of Russia shall ddes the request within seven
days after its receipt and send a reply containing the requested

information in accordance with the established procedure.

(Part 3 was introduced by Federaaw No. 281FZ, dated 29 July 2017)

Article 768, Should grounds exist for presuming the existence of
offences in the activitgf the nonbank financial institutiots executives
stipulated by Article 172 of the Criminal Code of the Russian
Federation, the Bank of Russia shall send the relevant statements and
materials within 10 business days after these circumstances are revealed
to the investigative bodies authorised to carry out a preliminary
investigaton in criminal proceedings on crimes envisagedAbiicle
172 of the Criminal Code of the Russian Federation to decide on the

issue of instituting criminal case proceedings.

(Article 76 as amended by Federshw No. 263FZ, dated 29 July 2018)

Articl e 76. The Bank of Russia shall cooperate with {b@mk
financial institutions through information resources placed on the Bank
of Russia official website, including by granting to such organisations
access to personal accounts whach maintained by the Bank of Russia
according to the established procedure, and also by using electronic

documents.
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Nonbank financial institutions use personal accounts to obtain Bank
of Russia documents, including its requests, orders (instructiaork)oa
submit to the Bank of Russia reporting forms, documents (information),
data, and also to exercise their other rights and obligations stipulated by
federal laws and Bank of Russia regulations.

The Bank of Russia shall be entitled to cooperate withirgess
issuers, applicants for licences and certificates issued by the Bank of
Russia, and also with other legal entities according to Russian Federation
legislation on nofbank financial institutions, and with financial market
self-regulatory organisatits, by using information resources placed on
the Bank of Russia official website, including by granting to such

organisations access to personal accounts.
(Part three as amended by Fedekalw No. 292FZ, dated 3 July 2016)
To obtain Bank of Russia documents, including its requests and

orders (instructions) in electronic form through personal accounts, the
entities listed in Pathree of this Article shall notify the Bank of Russia
on using their personal accounts.

Information exchange with entities indicated in Part three of this
Article executed through employing information resources placed on the
Bank of Russia website shda#trminate after these entities notify the
Bank of Russia of their refusal to use personal accounts.

The procedure and deadlinfes sending notiftations about the use
or the refusal to use personal accounts by the entities listed in Part three
of this Article, shall be established by Bank of Russia regulations.

Reporting forms, documents (information), and data submitted by

entities listed in thisArticle to the Bank of Russia though personal
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accounts and signed by enhanced qualified digital signature through their
personal accounts shall be recognised as equivalent to hard copy
documents.

The proceduref the Bank of Russia interaction with entities listed
in this Article while using Bank of Russia information resources and
personal accounts shall be established by a Bank of Russia regulato
act.

The Bank of Russia interaction with entities listed in this Article
shall be also executed in other forms stipulated by Russian Federation

legislation.

(Article 76 was introduced by Federabw No. 231FZ, dated 13 July 2015)

Article 76%1. The Bank of Russia shall assess the compliance of
officials and othepersons with qualification and (or) business reputation
requirements established by federal laws regulating the operations of
nonbank financial institutions, and also request and receive free of
charge information about the said persons needed for thgsassnts of
their compliance with qualification and (or) business reputation
requirements from federal executive authorities, their regional branches,
and legal entities.

The person specified iRart oneof this Article shall be eitted to
appeal against his/her recognition as-gompliant with qualification
and (or) business reputation requirements established by federal laws
regulating the operations of ndmank financial institutions, to the Bank
of Russia complaint commission accordance witirticle 60 of this

Federal Law.
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The Bank of Russia shall require the replacemenffafers if they
fail to conply with qualification and (or) business reputation
requirements established by federal laws regulating the operations of

nonbank financial institutions.
(Article 76" was introduced by Federabw No. 281FZ, dated 29 July 2017)

Article 76%2. In cases established by federal laws an acquisition and
(or) receipt to trat management (hereinafter in this Article, the
acquisition) by an individual or a legal entity of shares (stakes) of-a non
bank financial institution in the quantity that exceeds the value
established by federal laws regulating the operations ofbaok
financial institutions, and (or) the establishment of a direct or indirect
(through third parties) control over shareholders (stakeholders) ofa non
bank financial institution holding more than 10 per cent of shares (stakes)
of the nonbank financial instution as a result of one or more
transactions (hereinafter in this Article, the establishment of control over
a shareholder (stakeholders) of a 4im@mk financial institution) shall
require a prior consent of the Bank of Russia. The requirements set forth
in this Article shall also apply to the acquisition of shares (stakes) of a
nonbank financial institution in the quantity that exceeds the value
established by federal laws regulating the operations ofbaok
financial institutions, and (or) the estabiment of control over
shareholders (stakeholders) of a #ii@mk financial institution by a group
of persons.

No later than 30 days after the receipt of an application for the Bank

of Russias prior consent for a transaction (transactions) aimed to acquir
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shares (stakes) of a ntwank financial institution by a legal entity or an
individual in the quantity that exceeds the value established by federal
laws regulating the operations of Abank financial institutions and (or)

a transaction (transactionsp testablish control over shareholders
(stakeholders) of a namank financial institution, and all the necessary
documents, the Bank of Russia shall notify the applicant in writing of its
decision to consent to the transaction (transactions) or refusentonse
Should the Bank of Russia fail to communicate its decision within the
said period, the respective transaction (transactions) shall be deemed to
be approved.

In the cases established by federal laws regulating the operations of
nonbank financial instiitions, a transaction (transactions) to acquire
shares (stakes) of a ntwank financial institution by a legal entity or an
individual in the quantity that exceeds the value established by federal
laws regulating the operations of abank financial instittions and (or)

a transaction (transactions) to establish control over shareholders
(stakeholders) of a ndpmank financial institution shall be subject to
subsequent approval by the Bank of Russia.

The procedure for obtaining the Bank of Ru'ssjarior corsent and
subsequent approval for a transaction (transactions) to acquire shares
(stakes) of a nobank financial institution by a legal entity or an
individual in the quantity that exceeds the value established by federal
laws regulating the operationsmdn-bank financial institutions, and (or)

a transaction (transactions) to establish control over shareholders
(stakeholders) of a nelmank financial institution, shall be established by

federal laws regulating the operations of #i@mk financial institutns.
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The Bank of Russia shall refuse its prior consent or subsequent
approval for a transaction (transactions) stipulated in this Article in the
following cases:

1) the revelation of an unsatisfactory financial position of the person
acquiring shares (stak) of a norbank financial institution in the
guantity that exceeds the value established by federal laws regulating the
operations of noibank financial institutions, and (or) establishing
control over a shareholder (stakeholder) of a-bank financial
institution (if federal laws regulating the operations of 4bamk
financial institutions establish requirements for the financial position for
such person);

2) the recognition of the person acquiring shares (stakes) of-a non
bank financial institution inthe quantity that exceeds the value
established by federal laws regulating the operations ofbaok
financial institutions, and (or) establishing control over a shareholder
(stakeholder) of a nehank financial institution as necompliant with
business reputation requirements (if federal laws regulating the
operations of nofbank financial institutions establish requirements for
business reputation of such person);

3) other grounds provided for by federal laws and Bank of Russia
regulations adopted in ppuance thereof.

Noncompliance of a person acquiring shares (stakes) of-baok
financial institution in the quantity that exceeds the value established by
federal laws regulating the operations of #i@mk financial institutions,
or a person establistg control over a shareholder of a Hoank

financial institution with business reputation requirements shall be
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determined in accordance with federal laws regulating the operations of
non-bank financial institutions.

The requirements for the financial gibion and the procedure for
assessing the financial position of a person conducting a transaction
(transactions) to acquire shares (stakes) of a-bamk financial
institution in the quantity that exceeds the value established by federal
laws regulatinghie operations of nebhank financial institutions, and (or)

a transaction (transactions) to establish control over a shareholder of a
nonbank financial institution, the list of documents needed for such
assessment and the grounds for recognising the falgasition of the

said persons as unsatisfactory shall be established by a Bank of Russia
regulation.

As part of its supervision function the Bank of Russian shall be
entitled to request and receive information in accordance with the
established proceder about thefinancial position and business
reputation of persons specified in federal laws regulating the operations
of nonbank financial institutions.

The Bank of Russia decision to refuse its prior consent or
subsequent approval for the said transact(transactions) may be
appealed in accordance with the procedure established by legislation of
the Russian Federation.

Should the Bank of Russia reveal violations of the requirements of
federal laws regulating the operations of fi@nk financial instiitions
and Bank of Russia regulations adopted in pursuance thereof for
obtaining the Bank of Russgprior consent and subsequent approval

for a transaction (transactions) to acquire shares (stakes) oflaan&n
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financial institution by a legal entity @n individual in the quantity that
exceeds the value established by federal laws regulating the operations
of nonbank financial institutions, and (or) a transaction (transactions) to
establish control over shareholders (stakeholders) of abaok
finandal institution, the Bank of Russia shall, in accordance with the
established procedure, compile an instruction ordering the said persons
to eliminate such violation, send it to the said person and post an
information notice on issuing the instruction dretBank of Russia
website no later than the day of its sending. A copy of the said instruction
shall be sent to the persons the list of which is determined by a Bank of
Russia regulation. A nebank financial institution shall no later than the
day following the receipt of the instruction copy communicate to its
shareholders (stakeholders) the information about the receipt of the said
instruction copy in accordance with the procedure established by a Bank
of Russia regulation.

A notice of fulfilment of theBank of Russis instruction to
eliminate the violation shall be submitted by the person indicated therein
to the norAbank financial institution and the Bank of Russia no later than
five days after its fulfilment. Documents confirming the elimination of
the violation shall be attached to the notice of fulfilment of such
instruction.

The Bank of Russia shall cancel the instruction if all the
requirements are met. A Bank of Russia order to cancel the instruction
shall be sento the persons who have received the instruction. Copies of
the order on cancelling the instruction shall be sent to the persons who

have received copies of the instruction. The form of and the procedure

164



for sending the instruction and the order cancgltime instruction shall

be established by a Bank of Russia regulation. The information about the
cancellation of the instruction shall be posted on the Bank of Russia
website no later than the day when the order cancelling the instruction is
sent in accorance with the procedure established by the Bank of Russia.
The nonbank financial institution shall no later than the day following
the receipt of the copy of the order on cancelling the instruction
communicate to its shareholders (stakeholders) the iafitmmabout the
receipt of the said copy of the order on cancelling the instruction in
accordance with the procedure established by a Bank of Russia
regulation.

Starting from the day of publication on the Bank of Russia website
of the information about thstruction sent by the Bank of Russia in
accordance witlart tenof this Article and till the day of publication of
the information about its cancellation, the person specified in Part ten
shall be entitled to vote only by shargstakes) of a nebank financial
institution which do not exceed the values established by federal laws
regulating the operations of ndmank financial institutions. Shares
(stakes) in the quantity that exceeds the said value shall have no voting
authorty and shall not be taken into account when determining the
guorum of the general meeting of shareholders (stakeholders) of a non
bank financial institution. The limitation established by this Part shall
not apply to the cases when the minutes of the gémeeeting of
shareholders (stakeholders) of a +#@mk financial institution are
compiled on the day of publication by the Bank of Russia of the

information about the instructicsent or before the said day.
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The Bank of Russia, within one year from the/ @d sending the
instruction specified iPart terof this Article, shall be entitled to appeal
in court against the decision of the general meeting of shareholders
(members) of a nebank financial institution and the transactions
conducted in pursuance of these decisions, if the participation of a
shareholder (stakeholder) in the voting on the respective issue of the
agenda of the general meeting of shareholders (stakeholders) of a non
bank financial institution by shares (stakasyjuired in violation of the
requirements of this Article, or the participation in the voting of a
shareholder (stakeholder), the control over whom is established in
violation of such requirements, influenced the decision of the general
meetingpfsharehtwers(stakeholder)f a nonbank financial institution.

In the event of a failure to fulfil the Bank of Russianstruction
specified in this Article, the Bank of Russia shall be entitled to demand
in court the invalidation of the transaction (transats) to acquire
shares (stakes) of a ntmank financial institution in the quantity that
exceeds the value established by federal laws regulating the operations
of nonbank financial institutions and (or) a transaction (transactions) to
establish control wer shareholders (stakeholders) of a -bank
financial institution, and also subsequent transactions of the said persons
to acquire shares (stakes) of a #m@ank financial institution in the
guantity that exceeds the value established by federal lawlatiaguhe
operations of nofbank financial institutions and (or) transactions to
establish control over shareholders (stakeholders) of abaok

financial institution.
(Article 76" was introduced by Federabw No. 281FZ, dated 29 July 2017)
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Article 76°%3. In the event of a failure to timely fulfil the Bank of
Russias instruction to eliminate violations revealed in dperations of
a nonbank financial institution, the Bank of Russia shall be entitled to
require the replacement of persons holding the positions the appointment
(election) to which shall be subject to approval by or notification of the
Bank of Russia in aordance with federal laws regulating the operations

of nonbank financial institutions.

(Article 76" was introduced by Federabw No. 281FZ, dated 29 July 2017)

Article 76%* Should the credit institution, which conducts
operations with monetary funds or other assets and which is referred to
in Article 5 of Federal Law No. 116 Z , dated 7 Augus
Countering thelegalisation (Laundering) of Criminally Obtained
|l ncomes and the Financing of Terr
over one year, of the requirements stipulated by Article 6, Article 7
(except for Clause 3), Articles’ and ? of Federal Law No. 11527,
dated 7 August 2001, “On Counteri
Criminally Obtained I ncomes and t
14! of Federal Law 14% Z , dated 27 July 200
| nf or mati on Technol ogy ararad) shouldf o r n
the credit institution commit recurrent violations, over one year, of the
requirements stipulated by Bank of Russia normative acts issued in
pursuance thereof, the Bank of Russia shall be entitled to impose a ban
on the identification conducted by the respective institution in line

with the procedure stipulated by Clauseo® Article 7 of Federal Law
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No. 115F Z , dated 7 August 2001, “On
(Laundering) of Criminally Obtained Incomes and the Financing of

Terrors m” f or a period of up to one Yy

(Article 76" was introduced by Federal Law No. 4Fg, dated 29 December 2020)

Chapter X2. Fund of Banking Sector Consolidation Asset

Management Company
(the Chapter was introduced by Fedekaw No. 84FZ, dated 1 May 2017)

Article 76 To perform measures aimed at the financial
rehabilitation of credit institutions or bankruptcy prevention of insurance
companies, the Bank of Russia shall be entitled, as a sole member, to
establish Limited Liability Company Management Company Fund of
Banking Sector Consolidation Asset Management Company acting in
compliance with Federal Law No. 15&, dated 29 November 2001,
‘On Investment FundsFederal Law No. 38Z, dated 22 April 1996,

‘On the Securities MarKetwith the specificity determined by igh
Federal Law and the Federal L&@n Insolvency (Bankruptci)

(Part one as amended by Federal Law NoFRZ{ dated 23 April 2018)
As prescribed by the Federal La@n Insolvency (Bankruptcy)the

Management Company shall participate, on behalf of drkBf Russia,
in bankruptcy prevention measures in credit institutions or insurance
companies and shall use monetary assets of the Fund of Banking Sector

Consolidation and the Fund of Insurance Sector Consolidation.

(Part two as amended by Federal Law R@-FZ, dated 23 April 2018)
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The Management Company, upon the consent of the Board of
Directors at the expense of the Fund of Banking Sector Consolidation
being set up in accordance waiticle 76 of this Federal Law, shall be
entitled to issue to credit institutions subjected to bankruptcy prevention
measures and also investors specifiedSubclause 1 of Clause 8 of
Article 189" of the Federal LawOn Insolvency (Bankruptcl;) which
are banks, subordinated loansrfded loans and deposits) complying
with the requirements establishedAuwgicle 25 of the Federal LawOn
Banks and Banking Actities .

(Part three was introduced by Fedetaw No. 53FZ, dated 7 March 2018)
In compliance with the requirements of Feddraw No. 156FZ,

dated 29 November 20010n Investment Fundsand the licence of the
management company, the Management Company shall be entitled to
engage in the trust management of unit investment funds established by
the decision of the Board of Dotwrs to implement bankruptcy

prevention measures in credit institutions or insurance companies.
(Part four as amended by Federal Law No-R¥, dated 23 April 2018)
Monetary funds and property envisaged by Article 13 of Federal

Law No. 156FZ, dated 29 November 2000n Investment Fundsfor
the unit investment funds of a respective type, and also property
envisaged by Article 76 of this Federal Law may be transfed for the
trust management by unit investment funds established by the decision
of the Board of Directors to implement bankruptcy prevention measures

in credit institutions or insurance companies.

(Part five as amended by Federal Law No-R¥, dated 23April 2018)
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The Management Company shall be entitled to engage in dealer
activities and securities management in line with the requirements of the
securities market legislation of the Russian Federation.

The Management Company shall perform independently the
accounting and safe keeping of the property of unit investment funds
excluding the accounting of titles to securities. Titles to the securities of
unit investment funds shall be accounted for in depcooant(s) at
depository (depositories) under the agreement concluded with the
Management Company. The establishment of unit investment funds
shall be governed by the rules set ouliticle 13 of Federal Law No.
156-FZ, dated 29 November 200Dn Investment Funds

The Management Company shall not be entitled to provide
investment consulting services.

The activities of the Managemef@ompany to manage the unit
investment fund established in compliance with the provisions of this
Article shall not be covered by the following provisions of Fedeaa¥
No. 156FZ, dated 29 November 2000n Investment Funds

1) on the control by the specipilirpose depository over the disposal
of property of the unit investment fund, control over the activities of the
Management Company, and timvolvement of the specigdurpose
depository in the trust management of the unit investment fund,;

2) on the engagement by the Management Company of agents for
the issuance, redemption and exchange of investment units;

3) on requirements for the compositi@and structure of the unit

Investment funts assets;
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4) on the restrictions on the Management Comjmractivities
envisaged b¢lause 4 of Article 38Sub-clauses 4€, 11 of Clause Jand
Subclauses 13 of Clause 3 of Article 40f Federal Law M. 156FZ,
dated 29 November 20010n Investment Funds

5) on the right of the general meeting of the unit investment
fund's unit owners to make a decision on the transfer of rights and
obligations under the trust management agreement of the unit
investment fund to another management company, or a decision on
the earlytermination of the validity of the said trust management
agreement;

6) on the conformity of the trust management rules of the unit
investment fundwith requirements for the said rules established by Bank of Russia
regulations, and effective from 1 February 202Wyith standard rules with regard
to the trust management rules of the unit investment fund established by
the Board of Directds decisimm for the purpose of implementing
bankruptcy prevention measures in credit institutions or insurance

companies.

(Clause 6 as amended by Federal Law NeF&7 dated 23 April 2018)

In_accordance with Federal Law No. 24BZ, dated 26 July 2019, effective from 1 February
2021, Clause 6 of Part nine of Article ¥8after the wordston the conformity of the trust management
rules of the unit investment fuinill be supplemented with the wordwith requirements for the said
rules established by Bank of Russia regulationspand

The Management Company shall not be subjedidgtovisions of
FederalLaw No. 223FZ, dated 13 July 20150n Selfregulatory

Organisations in the Financial Markets well as the provisionsf
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FederalLaw No. 156FZ, dated29 November 2001°'On Investment
Funds, and Federdlaw No. 33FZ, dated 22 April 1996 0n the Securities
Market with regard to mandatory participation in sedfulatory
organisations.

Following theredemption of investment units of the unit investment
fund establishedly the decision of thBoard of Directors to implement
bankruptcy prevention measures in credit institutions or insurance
companies and termination of this fund, its property may be used to make
an allotment in kind, which may be transtairtoan authorisegherson
determinedby Article 11 of Federal Law No. 15&Z, dated 29
November 2001,0n Investment Fundsin cases and according to the
procedure envisaged by the trust management rules of this fund, and not
subject to the rules on pregy realisation and allocation set out in
Clause 1 of Article 32 of Federal Law No. 1BB&, dated 29 November

2001,On Investment Funds

(Part eleven as amended by Federal Law NeF2&7dated 23 April 2018)
The unit investment fund established in lingh the provisions of

this Article, whose trust management rules stipulate that its investment
units are specifically meant for qualified investors, shall be governed by
the provisions of Federal Law No. 5&, dated 29 November 2001,
‘On Investment Furgl, which require that the Bank of Russia register
the trust management rules of the unit investment fund and amendments
and additions thereto, approve the termination report of the unit
investment fund, and which are established for the unit invesfonaaht
whose trust management rules do not stipulate that its investment units

are specifically meant for qualified investors.

(Part twelve was introduced by Federal Law No.-FZ dated 26 July 2019)
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The unit investment fund established in line with the provisions of
this Article, whose trust management rules stipulate that its investment
units are specifically meant for qualified investors, shall not be subject
to the requirements of Article 20 of Ferdl Law No. 156-Z, dated 29

November 2001,0On Investment Funds
(Part thirteen was introduced by Federal Law No.-H&A dated 26 July 2019)
Notification of the registration of amendments and additions to the trust

management rules of the unit investinéund established in line with the
provisions hereof stipulating that its investment units are specifically meant
for qualified investors, shall be sent to all owners of such investment units
according to the procedure, timeframe and form prescribechdytrtist

management rules of such fund.
(Part fourteenwas introduced by Federal Law No. 2&&, dated 26 July 2019)
Amendments and additions to the trust management rules of the unit

investment fund established in line with the provisions hereof stipgldiat
its investment units are specifically meant for qualified investors, shall take
effect from the date of their registration by the Bank of Russia if not otherwise

provided by the said rules.

(Part fifteenwas introduced by Federal Law No. 2B&, daed 26 July 2019)
(Article 76" was introduced by Federabw No. 84FZ, dated 1 May 2017)

Article 7611, The Management Company shall be entitled to perform
trust management of the following:
1) shares (stakes) of credit institutions or insurance companies

transferred to it for management by the Bank of Russia;
(Clause 1 as amended by Federal Law NeF&7dated 23 April 2018)
2) unit investment funds whose trust management, once they are

established, may only be arranged by the Bank of Russia;
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3) rights (claims) under subordinated credits (deposits, loans,
bonded loans), other credits, deposits, bank guarantees, monetary funds,
other property (property rights) transferred to it for management by the
Bank of Russia, and also property received in the ecafrsnanagement

activities.
(Article 76" was introduced by Federabw No. 84FZ, dated 1 May 2017)

Article 762 The Fundof Banking Sector Consolidation may be
established by the Bank of Russia in order to participate in bankruptcy

prevention measures in credit institutions.
(Part one as amended by Federal Law NoFZ7 dated 23 April 2018)
The Fund of Insurance Sector Gohdation may be established by

the Bank of Russia in order to participate in bankruptcy prevention

measures in insurance companies.

(Part two was introduced by Federal Law No:-RBZ, dated 23 April 2018)
The Fund of Banking Sector Consolidation and thend- of

Insurance Sector Consolidation (hereinafter jointly, the Funds) include
monetary assets of the Bank of Russia separated between the Funds and
from other assets of the Bank of Russia. The Funds shall not be legal

entities.
(Part three was introduceloly Federal Law No. 8FZ, dated 23 April 2018)
The Funds shall be formed from the allocations made by the decision of
the Board of Directors.
(Part four as amended by Federal Law No-R&Z, dated 23 April 2018)
The Bank of Russia chief auditor shall asséss utilisation

efficiency of the Fundsmonetary assets on an annual basis.

(Part five as amended by Federal Law No-RZ, dated 23 April 2018)
(Article 76 was introduced by Federabw No. 84FZ, dated 1 May 2017)
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Chapter XI. Bank of Russia Relations with Credit Institutions, Non
bank Financial Institutions, their Associations and Unions, and with

Self-regulatory Organisations of Nonbank Financial Institutions

(as amended by Federaaw No. 251FZ, dated 23 July 2013)

Article 77. The Bank of Russia shall cooperate with credit
institutions, norbank financiéinstitutions, their associations and unions
and selfregulatory organisations, hold consultations with them before
making the most important decisions relating to legislation, give the
necessary explanations, and consider proposals on issues relating to
banking and financial market regulation.

The Bank of Russia must respond in writing to a credit institution, a
nonbank financial institution, and also a setjulatory organisation of
nonbank financial institutions on issues within its competence o lat
than a month from the day on which it received a written request from
the credit institution or the nemank financial institution. The Bank of
Russia may extend the term of considering a request, if necessary, but

for no more than one month.

(Article 77 as amended by Fedeladw No. 251FZ, dated 23 July 2013)

Article 78. For the purpose of maintaining cooperation with itred
institutions and notbank financial institutions, the Bank of Russia shall
be entitled to form with the participation of representatives of credit

institutions, norbank financial institutions and their sedgulatory
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organisations volunteer committesasd working groups to study specific

issues relating to financial markets.
(Article 78 as amended by Fedetaw No. 251FZ, dated 23 July 2013)

Article 79. The Bank of Russia shall not be liable for the obligations
of credit institutions and nebank financial institutionsgxcept for the
cases when the Bank of Russia assumes such obligations, while credit
institutions andhonbank financial institutions shall not be liable for the
obligations of the Bank of Russia, except for the cases when credit

institutions and noibank financial institutions assume such obligations.

(Article 79 as amended by Fedetalw No. 251FZ, dated 23 July 2013)

Chapter XI1. Bank of Russia Relations with Financial Ombudsman

Administration

(the Chapter was introduced by Fedetaaw No. 133FZ, dated 4 June 2018)

Article 791. The Bank of Russia shall maintaiihe registerof
financial institutions obliged to organise cooperation with the financial
ombudsman, and also cooperate, intigdn the field of information,
with the financial ombudsman, the financial ombudsman administration,
and financial institutions cooperating with the financial ombudsman in
accordance with the procedure established by the FeHaval'On

Financial Consumer Ombudsnian

(Article 79 was introduced by Federabw No. 133FZ, dated 4 June 2018)
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Article 792 The Bank of Russia shall found the financial
ombudsman administration to protect the rights and legitimate interests
of financial consumers stipulated by the Fedémlv ‘On Financial
Consumer Ombudsman

The Bank of Russia shall make property contributions as the founder
of the financial ombdsman administration through transferring funds
and other Bank of Russia property, including real estate, in the amount
determined by the Board of Directors.

The Bank of Russia shall provide property to the financial
ombudsman administration in accordandin the procedure established
by the Federdlaw ‘On Financial Consumer Ombudsman

The Bank of Russia shafipen and maimain an account of the
financial ombudsman administration in accordance with the procedure

established by the Fedetaw ‘On Financial Consumer Ombudsman

(Article 79 was introduced by Federabw No. 133FZ, dated 4 June 2018)

Chapter Xll. The Management of Cashless Settlements

The Chapter is null and void in accordance with Federal Law No-FiB3ated 27 June 221

Chapter XII . Ensuring Stability and Development of the National

Payment System
(The Chapter was introduced by Fededraw No. 162FZ, dated 27 June 2011)

Article 821. The Bank of Russia shall ensure stability of and develop
the national payment system in compliance with the Fedenal'On

the National Payment Systém
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The areas for the development of the national payment system shall
be defined by the Bank of Russatrategyfor the national payment

system development.

Article 822, The Bank of Russia shall organise and ensure the
efficient and umterrupted functioning of the Bank of Russi@ayment

system and shall exercise oversight function over it.

Article 823 The Bank of Russia shall set the rules of cash
settlements, including limits on cash settlements between legal entities,
and alsosettlements with the participation of citizens related to their
entrepreneurial activities.

The Bank of Russia shall set the rules, forms and standards of

cashless settlements.

Article 824 In the event of unilateral suspension (termination) of
payment mfrastructure services provided to a participant (participants)
in the payment system and his (their) customers the Bank of Russia shall
impose a penalty:

1) on the operator of the payment system that is not nationally
important in the amount of up to 1@mcent of the security deposit
subject to payment in compliance wiliticle 82° of this Federal Law
for each day of the suspension (termination) of payment infrastructure

services;
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2) on the operator of the nationally importaayment system in the
amount of up to 10 billion rubles for each day of the suspension
(termination) of payment infrastructure services.

The demand for the payment of penalty envisaged by this Article
shall be executed by the Bank of Russiarder.

The proceduréor penalty application envisaged by this Article shall

be established by the Bank of Russigegulation.

(Article 82 was introducedy FederalLaw No. 112FZ, dated 5 May 2014)

Article 82°. The operator of the payment system that is not
nationally importah shall make a security deposit to a special account
with the Bank of Russia in the amount of money transfers executed on
the territory of the Russian Federation within the payment system during
two calendar days.

The security deposit specified Part oneof this Article shall be
made up with quarterly payments in the amount of-foneth of the
mean value of the amount of money transfers executed during one
calendar day on the territory of the Russian Federation within the
paymentsystem for the previous quarter.

A special account designated for the security deposit shall not be a
banking account. The funds in this account shall not be subject to debt
collection from the operator of the payment system that is not nationally
important.

No interest shall be charged on the funds accounted for in a special

account as security deposit.
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The funds accounted for in a special account as security deposit shall
be used by the Bank of Russia to pay the penalty imposed in compliance
with Article 82* of this Federal Law.

A failure to make payment or a partial payment of the security
deposit shall lead to imposing a penalty in the amount ofexecuted
(partially executed) security deposit payment. The requirensepay
this penalty shall be made up by the Bank of Russieder. In the event
of a failure to comply with the order, the Bank of Russia may appeal to
a court of law to levy the said penalty on the payment system operator.

The Bank of Russia shall estadbiiby its regulatiorthe procedure
for the calculation, payment and return of the security deposit as well as
the proceduréor penalty application envisaged by this Article.

The Russian Government shall be entitled by agreement with the
Bank of Russia to establish a specific procedure farcargy deposit
payment, as well as a specific procedure for recovering penalty stipulated

by Part sixof this Article.

(Part eight was introduced by Fedeladw No. 202FZ, dated 1 July 2014)
(Article 82 was introduced by Federahw No. 112FZ, dated 5 May 2014)

Article 82°. In the event of unilateral suspension (termination) by
an information exchange operator of the provision of information
exchange services to a credit institution and its customers the Bank of
Russia shall impose a penalty on the information exchange operator:

1) totaling the tenfold amount of the compensation paid by dutcr
institution (mentioned in Paragraph one of this Article) to the

information exchange operator for the previous calendar month;

180


consultantplus://offline/ref=18B98E0055418362E002237DA6D67E829AE4F2095D735B98C3DA17713EV5O7J
consultantplus://offline/ref=18B98E0055418362E002237DA6D67E829AE4F2095D7D5B98C3DA17713EV5O7J
consultantplus://offline/ref=18B98E0055418362E002237DA6D67E829AE5FF0C5B7F5B98C3DA17713E5780A71466C05894C0F7A7VAO0J
consultantplus://offline/ref=18B98E0055418362E002237DA6D67E829AE4F80A587B5B98C3DA17713E5780A71466C05894C0F6A5VAOCJ

2) totaling the fivefold amount of the compensation paid by the credit
institution (mentioned in Paragraph one of this Aglicto the
information exchange operator for the previous calendar month if earlier
the said operator suspended (terminated) unilaterally the provision of
information exchange services to any credit institution or its customers.

The demand for the paymaeoftpenalty stipulated by this Article shall
be executed by the Bank of Russiarder. If the demand is not fulfilled,
the Bank of Russia may appeal to court for the recovery of the mentioned
penalty from the information exchange operator.

The procedure toapplying the penalty specified by this Article shall

be established by a Bank of Russia regulation.

(Article 82 was introduced by Federal Law No. 26Z, dated 2 August 2019)

Chapter Xlll. Bank of Russia Organisational Principles

Article 83. The Bank of Russia shall be an integral centralised
system with a vertical structure of management.

The Bank of Russia system shall comprise the head office, regional
branches, cash settlement centres, computer centres, field institutions,
educational anather organisations, including securityvisions and
Russian Union of Cash Collection Divisions, which are necessary for the

Bank of Russia to conduct its activities.
(Part two as amended by Fedetaw No. 185FZ, dated 2 July 2013)
The national banks of the constituent republics of the Russian

Federation shall be the regional branches of the Bank of Russia.
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Article 831. Forthe purposes of preventing, detecting and managing
conflicts of interests in the course of the fulfilment of its functions
stipulated by federal laws, the Bank of Russia shall ensure the division
of powers between Bank of Russia Deputy Governors andetdwdsiof
standalone structural units, including in the course of pursuing monetary
policy, managing its international reserves, performing banking
regulation and banking supervision, and dilsancial market regulation,

control and supervision.

(Article 83* was introduced by Federabw No. 251FZ, dated 23 July 2013)

Article 84. The regional branches of the Bank of Russidl sivd be
legal entities and they shall have no right to issue normative acts or issue
bank guarantees, sureties, bills and other obligations without the
permission of the Board of Directors.

The tasks and functions of Bank of Russia regional bransiineds
be established bfRegulationon Bank of Russia Regional Branches,

approved by the Board of Directors.

Article 85. By the decision of the Bod of Directors, regional
branches of the Bank of Russia may be established in regions comprising

several constituent entities of the Russian Federation.
Article 86. Field institutions of the Bank of Russia shall conduct

banking operations in compliancetiwthis Federal Law, other federal

lawsand Bank of Russia normative acts.
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Bank of Russia field institutions shall be mifganstitutions,guided
in their activities by army manuals and the Regulation on Bank of Russia
Field Institutions, approved jointly by the Bank of Russia and the
Ministry of Defence of the Russian Federation.

Bank of Russia field institutions are design@® provide banking
services to military units, institutions and organisations of the Ministry
of Defence of the Russian Federation and other government bodies and
legal entities responsible for national security and also individuals living
on the territoies serviced by Bank of Russia field institutions in cases
when it is impossible to establish and put into operation Bank of Russia

regional branches.

Article 861. R-INKAS, Russian collection association, shall perform
the functions of transporting monegnd valuables (including cash
collection), ensuring the security of Bank of Russia premgpea;ding
the facilities for storing money, valuables and precious metals.

R-INKAS employees performing the functions indicated?artone
of this Article shall be subject to rights and obligations of employees of
the departmental guard stipulated Awticles 6, 7, 11-18 and 20 of
Federal Law No. 7FZ, dated 14 ApriLl999,'On Departmental Security
Service. R-INKAS association shall be entitled to obtain small arms for
temporary use from the regional bodies of the federal executive authority
in charge of developing and implementing government policy and legal
regulation of the activities of forces of the National Guard of the Russian

Federation, arms turnover, private security guard activities, and extra
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departmental security iaccordance with therocedure stipulated by
FederalLaw No. 150FZ, dated 13 December 1996@n Arms.

(Part two as amended by FedetalwNo. 391FZ, dated 5 December 2017)
(Article 86" was introduced by FederabwNo.426A ) FZ, dated 30 December 201

Article 87. The Bank of Russia may only be liquidated by the
adoption of a correspding federal law amendintpe Constitutiorof

the Russian Federation.

Chapter XIV. Bank of Russia Employees

Article 88. The conditions of theemployment, dismissal and
remuneration, official duties and rights, and the system of disciplinary
actions with regard to Bank of Russia employees shall be established by

the Board of Directors in compliance with federal laws.

Article 89. The Board of Diectors shall establish a pension fund for
the provision of additional pension services to Bank of Russia employees

and organise life and medical insurance for Bank of Russia employees.

Article 90. Bank of Russia employees holding positions included in
a list approved by the Board of Directors shall not be allowed:

1) to hold more than one job or work under a contract agreement
(except for teaching, research and creative work);

2) to hold positions in credit institutions, nbank financial

institutions andther organisations without the decision of the Board of
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Directors regarding the fre&f-charge involvement of the Bank of
Russias employee in the work of the management or internal audit
bodies of credit institutions, ndmank financial institutions oother

organisations;
(Clause 2 as amended by Federal Law No-BB9dated 27 December 2019)
3) to acquire securities, shares (stakes in the authorised capital of

organisations), which may yield income, in cases when thisrest
in a conflict ofinterests, except for cases established by federal law;

4) be an attorney or a representative of third parties in the Bank of
Russia, unless otherwise stipulated in this Federal Law and other federal
laws;

5) receive, in connection with the performancettddir functions,
remunerations (loans, cash or other remuneration, services, payments for
entertainment, leisure, transport expenses) not stipulated by the
legislation of the Russian Federation, except for cases stipulated by the
legislation of the RussiaRederation. Gifts received by Bank of Russia
employees in connection with protocol events, business trips and other
official events shall be recognised as federal property and transferred by
Bank of Russia employees under a handover certificate to tHe @dan
Russia, except for cases stipulated by the legislation of the Russian
Federation. A Bank of Russia employee who has handed over a gift
received in connection with a protocol event, a business trip or other
official event, may buy it out in accordanceith the procedure

established by legal acts of the Russian Federation;
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6) travel abroad, in connection with the performamdetheir
functions, using the funds of individuals and legal entities, exioept
business trips made in accordance with the legislation of the Russian
Federation, international treaties of the Russian Federation, accords
reached by the federal governmditdies on a reciprocal basis with
foreign government bodies and international and foreign organisations,
and interbank agreements.

In cases when the possession of incemeéding securities, shares
(stakes in the authorised capital of organisations) neswit in aconflict
of interests, an employee of the Bank of Russia must transfer the said
securities, shares (stakes in the authorised capital of organisations) held
by him/her, for trust management in accordance with the legislation of
the Russian Fedation.

Citizens who had held positions included in the list approved by the
Board of Directors shall not be allowed, after their dismissal from the
Bank of Russia:

1) to hold, during two years in credit institutions or in financial
markets organisationd)e positions of executives listedAuticle 60 of
this Federal Law, if certain functions of supervision or control over such
institutions or organisations were included in their direct official duties,
without the consent of the Board of Directors, which shall be given in
accordance with the procedure established by the Board of
Directors;

2) to hold, during two years in ndrank financial institutions, the
positions of executives whose list is specified by the Board of Directors,

if certain functions of supervisiorr gontrol over such institutions were
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included in their direct official duties, without the consent of the Board
of Directors, which shall be given in accordance wiik procedure
established by the Board of Directors;

3) to disclose or use in the interests of organisations or individuals
information referred in accordance with federal law to confidential
information, or insider information that hbgcome known to them in

connection with the performance of their functions.
(Part three as amended by Fedekalw No. 251FZ, dated 23 July 2013)
Members of the Board of Directors, and also citizens during two

years from the date of the terminatiorof their powers as members
of the Board of Directors shall receive the consent indicated in
Clauses land 2 of Part three of this Articlen the National Financial
Board.

(Part four was introduced by Federshw No. 251FZ, dated 23 July 2013)
Responsibility for failure to comply with the bans stipulated by this

Article shall be established by this Federal Law and other federal

laws.

(Article 90 as amended by Fedetalw No. 274FZ, dated 25 December 2008)

Article 90%. Persons applying for Bank of Russia positions, the list
of which is approved by the Board of Directors, and Bank of Russia
employees holding such positions must provide information on their
income, expenses, property or propardlated obligations, as wels on
income, expenses, property or propadiated obligations of their
spouses and underage children, according to the procedure set by Federal
Law No. 273FZ, dated 25 December 2008n Countering Corruption

the FederaLaw ‘On Control over Conformity between Expenses of
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Government Officials and Other Persons, and their Intormagulations

of the President of the Russian Federation and BahlRussia
regulationsto a Bank of Russia unit (officer) defined by Bank of Russia
regulations.

Non-provision or provision of incomplete or unigdle information
on income, expenses, property or propeetated obligations; noen
provisionorprovisionof knowingly incomplete or unreliable information
on income, expenses, property or propeetated obligations of his/her
spouse and underage children by a person applying for a Bank of
Russia positionincluded in the list approved by the Board of Directors,
shall bea ground for the Bank of Russia to refuse employing such a
person.

Non-performance of the obligation stipulated Rart oneof this
Article and failure to take measures for prevention or settlement of
conflict of interest, to which he/she is a party, by a Bank of Russia
employee holding a position included in the list approved by the Board
of Directors is aviolation of law that entails dismissal of this employee

from the Bank of Russia.

(Article 90 was introduced by Federabw No. 231FZ, dated 3 December 2012)

Article 91. Bank of Russia employees holding positions incluated
the list approved bythe Board of Directors may take out loans for

personal needs in the Bank of Russia only.

Article 92. Bank of Russia employees shall have no right to disclose
internal information about the activities of the Bank of Russia without

the permission of the Bad of Directors.
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Chapter XV. Audit of the Reporting of the Bank of Russia
(as amended by Federaaw No. 344FZ, dated 4 November 2014)

Article 93. The National Financial Board shall make a decision
before the end of the reporting year on a mandatory audit of the annual
financial statements of the Bank of Russia and select an audit firm to
conduct a maahatory audit.

The National Financial Board shall be entitled to determine
additional issues subject to review by the audit firm along with
conducting the mandatory audit of Bank of Russia annual financial
statements. A report on the results of the re\bgwthe audit firm of the
said additional issues shall be submitted to the National Financial
Board.

(Article 93 as ammaded by Federadlaw No. 344FZ, dated 4 November 2014)

Article 94. The Bank of Russia shall be obliged in compliance with
an agreement on tleonduct of a mandatory audit, concluded with the
audit firm, to present to it the statements and information necessary for
conducting the mandatory audit of Bank of Russia annual financial
statements.

The agreement on the conduct of the mandatory auditcgirain
a list of data that must be passed to the audit firm and provide for the
responsibility of the audit firm for passing the information it has received
to a third party.

The Bank of Russia shall pay the audit firm for the mandatory audit

conductedunder the agreement thereof out of its own funds.

(Article 94 as amended by Fedetalw No. 344FZ, dated 4 November 2014)
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Article 95. The internal audit of the Bank of Russia shall be
conducted by the Bank of Russiaief auditors service which shall be

directly accoutable to the Bank of Russia Governor.

Chapter XVI. FINAL PROVISIONS

Article 96. The Russian Federation President, the Russian
Federation Government and the Bank of Russia shall bring their

normative legislation into conformity with this Federal Law.

Article 97.This Federal Law shall come into force as of the day of
its official publication, excepArticle 10, Part 2 of Article 58&nd other
provisions of this Article.

Article 10 of this Federal Law shall come into force on 1 January
2003. Before this Article comes into force, the authorised
capital of theBank of Russia shall be 3 millionlles.

Part two ofArticle 58 of this Federal Law shall come into force on
1 January 2004.

Part four has been null and voidilsce 1 January 2013 in accordance with Fedetaw No. 327
FZ, dated 21 November 2011.

Article 98. The Article is null andvoid in accordance with Federdlaw No. 41-FZ, dated

5 April 2013
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Article 99. The following shall become invalid from the day of the
coming into force of this Federal Law:

RSFSR Law No. 394l, dated 2 December 199Dn the @ntral
Bank of the RSFSR (Bank of Russia) (The Bulletin of the
Congress of Peoplés Deputies of the RSFSR, 1990, No. 27, Article
356);

Article 10 of Russian Federation Law No. 3119dated 24 June
1992,'0On Amending the RSFSR Civil Code, the RSFSR Code of Civil
Procedure, the Rules of the RSFSR Supreme Soviet and RSFSR Laws
‘On the Jewish Autonomous RegipnOn the Election of People
Deputies of the RSFSR, ‘On Additional Powers of the Local
Soviets of Peoplés Deputies during the Transition to Mat
Relations, ‘On Farming, ‘On Land Refory ‘On Banks and Banking
Activities in the RSFSR,‘On the Central Bank of the RSFSR
(Bank of Russid) ‘On Ownership in the RSFSRON Enterprises and
EntrepreneuriaActivities’, ‘On theState Tax Service of the RSFSR
‘On Competition and the Restriction of Monopolist Activities in
Commodity Markets ‘On the Priority Supply of the Agrobusiness
Sector with Material and Technical Resource©n Local SeH
Government in the RSFSR ‘On the Privatisation of State and
Municipal Enterprises in the RSFSRON the Fundamentals of the
Budget System and Budget Process in the RSF&RI‘On Stamp
Duty’; Russian Federation Laws‘On the Territorial and Regional
Soviet of Peoples Deputiesand Territorial and Regional Government
and ‘On Commodity Exchanges and Exchange Tradé (The

Bulletin of the Congress of PeopdgeDeputies of the Russian Federation
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and Supreme Soviet of the Russian Federation, 1992, No. 34, Article
1966);

Feceral Law No. 65FZ, dated 26 April 1995,0n Amending the
RSFSR Law'On the Central Bank of the RSFSR (Bank of Russia)
(Collected Laws of the Rusian Federation, 1995, No. 18, Article
1593);

FederaLaw No. 120FZ, dated 31 July 19950n Amending Article
5 of the Federal LawOn Amending the RISSR Law‘'On the Central
Bank of the RSFSR (Bank of Russi&rollected Laws of the Russian
Federation, 1995, No. 31, Article 2991);

FederalLaw No. 210FZ, dated 27 December 1998n Amending
the Federal LawOn the Central Bank of the Russian Federation (Bank
of Russia) (Collected Laws of the Russian Federation, 1996, No. 1,
Article 3);

FederalLaw No. 214FZ, dated 27 December 1998n Amending
Article 83 of the Federal LawOn the Central Bank of the Russian
Federation (Bank of RussiglCollected Laws of the Russian Federation,
1996, No.1, Article 7);

FederaLaw No. 1-FZ, dated 4 January 199&€n Amending Article
5 of the Federal LawOn Amending the RSFSR Lal®n the Central
Bank d the RSFSR (Bank of RussigCollected Laws of the Russian
Federation, 1996, No. 2, Article 55);

FederalLaw No. 80FZ, dated 20 June 1998D0n Amending the
Federal Law On the Central Bank of the Russian Federation (Bank of
Russia) (Collected Laws of the Russian Federation, 1996, No. 26,
Article 3032);
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FederalLaw No. 45FZ, dated 27 February 1990Qn Amending the
Federal Law On the Central Bank of the Russian Federation (Bank of
Russia) (Collected Laws of the Russian Federation, 1997, No. 9, Article
1028);

FederaLaw No. 70FZ, dated 28 April 19970n Amending Article
34 of the Federal LawOn the Central Bank of the Russian Federation
(Bank of Russid)(Collected Laws of the Russi&®deration, 1997, No.
18, Article 2099);

FederalLaw 34-FZ, dated 4 March 1998D0n Amending the Federal
Law ‘On the Central Bank of the Russian Fadien (Bank of Russia)
and Federal LawOn Amending the RSFSR LaWdn the Central Bank
of the RSFSR (Bank of RussiajCollected Laws of the Russian
Federation, 1998, No. 10, Article 1147);

Article 1 of Federal Law No. 15FZ, dated 31 July 19980n
Amending the Federal LawOn the Central Bank of the Russian
Federabn (Bank of Russid)and Federal LawOn Banks and Banking
Activities’ (Collected Laws of the Russian Federation, 1998, No. 31,
Article 3829);

Article 1 of Federal Law No. 13%Z, dated 8 July 1999,0n
Amending the Federal LawOn the Central Bank of the Russian
Federation (Bank of Russiapnd Federal LawOn the Securities
Market (Collected Laws of the Russian Federation, 998o. 28,
Article 3472);

FederaLaw No. 81-FZ, dated 19 June 2001Dn Amending Article
73 of the Federal LawOn the Central Bank of the Russiaadération
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(Bank of Russid)(Collected Laws of the Russian Federation, 2001, No.
26, Article 2585);

Article 4 of Federal Law No110FZ, dated 6 August 20010n
Amending Part Two of the Tax Code of the Russian Federation and
Some Other Russian Federation Laws on Taxes and Duties and on
Invalidating Some Russian Federation Laws (or Provisions Thereof) on
Taxes and DutiégCollecied Laws of the Russian Federation, 2001, No.
33, Article 3413);

Clause 10 of Article 2 of FederalLaw No. 31-FZ, dated
21 March 2002,0n Bringing Legislation into Compliance with the
Federal Law ‘On the State Registration of Legal Entities
(Collected Laws of the Russian Federation, 2002, No. 12, Article
1093).

President
of the Russian Federation
Viadimir PUTIN
Moscow, the Kremlin
10 July 2002
No. 86FZ
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