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O Tpe0oBaHUSX K O0CYHIECTBJICHUIO OPOKEPCKOM 1eSITeJIbHOCTH U
AOMOJIHUTEJbHBIX TPeOOBAHMAX K 1eATeIbHOCTH M0 UCIOJHEHNIO NOPYyYeHUit
KJHMEHTAa HA COBepIIeHHUE c/1eJIOK ¢ Hu( POBBIMH BAJOTAMM, N} POBLIMH

NnpaBaMM IIPH COBCPIICHUMN 6p0Kep0M OTACJbHBIX CICJ/IOK 3a CUYET KJIIHECHTA

HacTosmee Yka3anue Ha OCHOBaHMM a03ala BOCBMOTO IyHKTa 4 M IyHKTa 41
cratbu 3, mynkra 6 ctatbu 10Y!, mynkra 3 crarem 42 ®demepanbHOro 3aKoHa
ot 22 ampeist 1996 roma Ne 39-®3 «O peIHKE IICHHBIX Oymary, 4actu 4 ctarbu 15,
nyHKTOB 7 U 8 yactu 1 ctarbu 54 @enepanbHoro 3akoHa ot 4 asrycta 2026 roga
Ne 282-03 «O 1mdpoBbIX BamoTax W IMGPOBBIX TpaBax» M B COOTBETCTBUU
¢ pemenneM CoBera aupektopoB banka Poccum (mpotokon 3acenanus CoBeta
nupektopoB banka Poccumor 2026 roma Ne I[ICJI-_ ) ycTaHaBiMBaeT
TpeOOBaHUS K HMYILECTBY, 33 HCKIIOUYEHHEM [I€HEKHbIX CpPEICTB B BalOTE
Poccuiickoit denepaimy, KOTOpO€ MOKET OBITh NEPEeJaHO OpoKepy B KaueCTBE
obecrieueHust 00s3aTeNIbCTB KJIMEHTAa Tiepes; OpokepoM, B TOM YHUCIE IO
NpeJ0CTaBICHHBIM OpOKEepoM 3ailMaM, Ciydad, KOTJa CAEJKH Opokepa 3a cyer
KIMeHTa ©0e3 ero Mopy4yeHus, NpeayCMOTpPEeHHble TyHKTOM 4 cTarbu 3

®enepanpHoro 3akoHa oT 22 ampenisi 1996 roma Ne 39-®3 «O phiHKE 1I€HHBIX



OyMmar», MOTYT COBEpIIaTbCs HE HAa OPraHM30BAHHBIX TOprax, TpPeOOBaHWsS K
BHYTPEHHUM JIOKYMEHTaM Opokepa, pa3paOOTaHHBIM BO HCIIOJIHEHUE TpeOOBaHUMH,
YCTAaHOBJICHHBIX K OpPOKEPCKOW JEeATEHbHOCTH (IOTIOJHUTEIbHBIX TpeOOBaHHIA,
YCTAHOBJICHHBIX K JESTEJIbHOCTH [0 WCIOJHEHHIO TMOPYYCHUMU KIMEeHTa Ha
COBEpIICHHUE CHIEJOK C MMPPOBBIMA BATOTaMH, IMGPOBBIMHU TPaBaMH), a TAKKE
TpeOOBaHMS K OCYIIECTBICHUIO OpPOKEPCKOW JESATEIbHOCTH (JIOTIOJTHUTEIbHBIE
TpeOOBaHMS K JAESATEIHLHOCTH M0 WCTIOJHEHUIO TIOPYYCHUH KIIMEHTAa HAa COBEPIICHHUE
CIIEJIOK C IIMPPOBBIMU MpaBamMy, LUOPOBHIMU BATIOTaMH), B TOM YHUCJE TPeOOBAHUS
K COOTIOICHUIO OPOKEPOM HOPMATHBOB, TPU COBEPIICHUH UM CJICAYIOIIUX CACTIOK:

CIEJIOK 3a CUET JICHEKHBIX CPEJICTB (B TOM YHUCIIE B MHOCTPAHHOUW BAIIIOTE),
U (WIM) LeHHBIX OyMmar, u (WIn) IparolleHHbIX METAUIOB, U (Win) IMGPOBBIX BaJIOT,
u (wm) 1mdpoBBIX TpaB, KOTOPbIE B COOTBETCTBHU C YCJOBUSIMH JIOTOBOpPa O
OpokepckoM OOCHyKuBaHUU (JoTOBOpa 00 OKa3aHMU OpPOKEPCKHUX  YCIIYT)
HAXOMSITCSA B paclopsDKeHHM  Opokepa WIM JIOJDKHBI  TOCTYNUTH B €0
pacTiopsbkeHHe, B CIydae UX HEJOCTaTOYHOCTU JIJIsl HCIIOJHEHUs 00s3aTelibCTB
N0 YKa3aHHBIM CJIEJIKaM;

(BIOUEPCHBIX W ONIMOHHBIX JOTOBOPOB, SIBISIONIUXCS TPOU3BOIHBIMH
(MHAHCOBBIMU MHCTPYMEHTaMH, OT UMEHH OpOKEpa U 3a CUET KIIMEHTA.

1. Bpokep nomkeH BKIIOYaTh B COCTaB MOPTdens KIWeHTa JeHEKHbIC
cpeacTBa (B TOM YHUCJIE B UHOCTPAHHOUM BaiOTe), U (WIM) IIEHHbIE Oymaru, u (WJin)
JparolieHHple MeTaibl, U (WIiK) IMPpPOBbIE BaMIOTHL, W (WIKM) LMPOBHIE IpaBa,
KOTOpPBhIE B COOTBETCTBHHM C YCJIOBWSIMH JIOTOBOpPA O OPOKEPCKOM OOCITYKUBAHUH
(moroBopa 00 oOkazaHuM OpOKEpPCKHX YycCiyr) (majgee Tpd  COBMECTHOM
YIIOMUHAHUM — OPOKEPCKHUI JI0TOBOP) HAXOASATCS B pacHoOpsKEHUH Opokepa WU
JIOJDKHBI TOCTYTUTh B €r0 pacrlopsbkeHue, W (WIM) MpaBa MpebsBUTH TpeOOBaHUE
10 OMIMOHHBIM JOTOBOpaM (l1ajgee Npu COBMECTHOM YIOMWHAHUU — MUMYIIECTBO
KJIIMEHTa), 00s3aTeNbcTBA MO CHIENIKaM, COBEPIICHHBIM 32 CYET YKa3aHHOTO
UMYIIIECTBA KJIMEHTA (Jajiee — CACJKH 32 CUET KIUEHTa), a TaKKe 3aJ0JDKCHHOCTD

KJIMEHTa Tepe]; OpOKEePOM.



B ciyuae ecnu ycnoBusiMu OpOKepCKOTO AOTOBOPA MPETyCMOTPEHO HATUY K
y KJIHMEHTa HECKOJbKUX MOpTdeneld, Opokep He AOJDKEH AOMYCKaTh BKIIOYEHHE
OJIHOT'O U TOTO K€ UMYIIECTBA KJIMEHTa, W (WIM) OJHHX U Te€X kK€ 0053aTeJIbCTB IO
CIIeJIKaM 3a CUET KJIMeHTa, U (WIM) OJHOU M TOU ke 3a/10JDKCHHOCTH KJIMEHTa Tepes
OpOKEpOM B COCTaB HECKOJILKUX MOPTQeseil KInueHra.

2. bpokep nOmKEH BKIIOYATh B COCTaB MOPTQeEss KIUEHTa BCE IUIAHOBBIE
NO3ULIMY, 3HAYEHUS] KOTOPBIX OpOKEp IOJKEH pacCUUThIBAaTh B COOTBETCTBHUHM C
NyHKTOM 4 MPUIOKEHUSI K HACTOSIIEMY Y Ka3aHUIO, 10 LEHHBIM Oymaram Kaxaoro
SMUTEHTa (JMla, OOA3aHHOrO MO IIEHHOM OyMmare), MpeaoCTaBISIIOMNM HX
BJIQJIC/IbIIAM OJIMHAKOBBIA OO0BEM MpaB, MO IMQPPOBBHIM MpaBaM OJHOT'O BHIMyCKa,
COJEepKaHHE U YCJIOBHSL OCYILECTBIEHHS KOTOPBIX HE Ppa3IM4arOTCsi U KOTOPbIE
BBINYIIICHBI B OJIHOM M TOM k¢ MHPOPMAIMOHHOHN cHcTeMe (MepeBe/ICHBI B HEE) U
YUUTBIBAIOTCS B HEM, MO JI€HEKHBIM CpEICTBAM [0 KaXKAOMY BHAY BalllOT,
10 KOKIOMY BHUIY JParoliCHHOTO METaslIa, M0 OJHOPOJHBIM (B3aUMO3aMEHICMbIM )
IMPPOBBIM BAIIOTaM, KOTOPbIE OOPAIIAIOTCS C UCTIOJIL30BAHUEM OJHOTO M TOTO JKe
aropurMa (MPOTOKOJIA) OAHON MH)OPMAIMOHHOW CHUCTEMBI, OPraHM30BAaHHOW He
B COOTBETCTBUM C POCCUWCKHMM TPAaBOM, W, €CJIU IU(PPOBBIE BATIOTHI BBIMYIIEHBI
NOCPEJICTBOM TPOTPAMMBI, Pa3BEPHYTOW B TaKoW HHPOPMAIMOHHOW CHUCTEME,
QITOPUTMOB TaKOW MPOrpaMMbl, a TaKXkKe MO TMpaBaM MpPEIbIBUTh TpPeOOBaHUE
N0 OIMMOHHBIM JOTOBOpaM, HE TMPEAyCMATPUBAOIIUM YIUIATy CTOPOHAMH
BapHAIMOHHO W MapiKH, NpaBa yIpaBOMOYEHHONW CTOPOHBI MO KOTOPHIM, B TOM YHCJIC
B OTHOIICHMH LIEHbI UCTIOJHEHUS, OJIMHAKOBBI (J1aJiee — IUIaHOBAs MO3ULIMA).

3. Bpokep He 10OJKEH COBEpIIATh AEUCTBUS, MPUBOASIIIINE K BO3ZHUKHOBEHHUIO
WM YBEJIMUECHUIO B a0COJIOTHOM BBIPAXKCHUU OTPUIIATEIHHOT'O 3HAUEHUS TIAHOBOU
NO3ULMHU (J1aiee — HeMOKphITask MO3MULKA) 1O LEHHOW Oymare, MHOCTPaHHOM BallloTe,
JIparolicHHOMY MeETajlly, IM(QpPOBON BalOTe WM IWMPPOBOMY TMpaBy, HE
COOTBETCTBYIOIIUM YCTAHOBJIEHHbIM IIYHKTaMHU 4 W 5 HACTOSIIEro Y Ka3zaHus
TpeOOBAHMAM K MMYIIECTBY, KOTOPOE€ MOXKET OBITh MEpPEe/IaH0 OpPOKEpYy B KaueCTBE
obecrnieueHuss 0053aTeNbCTB KJIMEHTa TMiepes] OpoKepoM, B TOM YHCIE TIO

NPeI0CTABICHHBIM OPOKEPOM 3aiiMam.



4. B kauecTBe obecrieyeHuss 00s13aTeIbCTB KIIMEHTa Tiepe]l OpokepoM, B TOM
Yyyclie N0 MpeJOCTaBICHHBIM OpOKEpOM 3aiiMam, JOIycKaeTcs mepenada Opokepy
LEHHBIX OyMar, HHOCTPAaHHOW BaJIIOTHI, APAroleHHbIX METAIOB, M(GPOBBIX BaIOT
U 1M POBBIX TpPaB, €CJIM 3HAYEHUS CTABOK, MPEyCMOTPEHHBIX ab3aliaMu BTOPHIM U
TpeThuM TyHKTa 39 TNPWIOKEHHUS K HACTOAIIEMY YKa3aHUIO, M0 YyKa3aHHBIM
LIEHHbIM Oymaram, MHOCTPaHHOW BaJllOTE, APArolCHHBIM MeTalUlaM, IU(PPOBHIM
BaJIOTaM W LM(POBBIM TMpaBaM pa3MELIEHbl XOTS Obl OJHOW KIMPUHTOBOM
opraHmzainueii B CBOOOJHOM JOCTyle Ha CBOeM O(QUIMaJIbHOM CcalTe B
uHPOPMAIIO HHO-TEJIEKOMMYHUKAIIMOHHON ceTn «MHTepHeT» (manee — ceThb
«MHTEpHET»), aIpec KOTOPOTO yKa3aH B MpaBWIAX KIMPUHTa B COOTBETCTBUH
¢ nyHkToM 12 gactu 2 ctateu 4 denepanbHoro 3akona ot 7 ¢espass 2011 roma
No 7-®3 «O kiupuHre, KJIMPUHTOBOW JESITEILHOCTH U IEHTPATIbHOM KOHTPAreHTE»
(nayiee — calfT KJIMPUHIOBOW OpraHU3aIim).

5. [lepenaua Opokepy MHOCTPAHHO UM BaTIOTHI, IMPPOBHIX BATIOT U IUPPOBBIX
nmpaB B KadecTBE oOecrieueHus 0053aTeNbCTB KIMEHTa Mepe]; OpOKepoM, B TOM
YHUCJIe MO NPEeJOCTaBICHHBIM OpPOKEpOM 3aiiMaM, JOTyCKAaeTCs, €CJIM OHH, TIOMUMO
COOTBETCTBHS TPCOOBAHMUIO IyHKTAa 4 HACTOSIIErO YKa3aHus, TaKKe JOTYIIEHBI
K OPraHM30BaHHBIM TOPraM POCCHUMCKUM OPraHM3aTOpOM TOPrOBIIW.

Ilepenaua Opokepy MAparoneHHBIX METAUIOB B KadyeCcTBE OOeCIeyYeHUs
00s513aTeNLCTB KJIMEHTa Tiepe]l OpoKepoM, B TOM YHCJE MO MpeaoCTaBjIe HHBIM
OpokepoM 3aiiMam, JOIMyCKaeTcsi, €CAM OHU, TIOMUMO COOTBETCTBUS TPEOOBAHUIO
NyHKTa 4 HACTOSIIETO YKa3aHus, TakkKe YUMTHIBAIOTCS Ha OAHKOBCKHX CUETax
B JIParoli€HHbIX METalaX U JIOMYyUIEHbl K OPraHM30BAaHHBIM TOPraMm pocCCHHCKUM
OpraHu3aToOpOM TOPTOBJIH.

6. bpokep, coBepmiaronuii JIEUCTBUs, NPHUBOASIINE K BO3HUKHOBEHMUIO
HETIOKPBITHIX TO3WMIMK KIWEHTA, TOJDKEH OMPeNeisiTh NepedeHb IEHHBIX Oymar,
MHOCTPAaHHBIX BAIIOT, JPArOLEHHBIX METAUIOB, LU(POBBIX BAIOT U LUPPOBBIX
npaB, IO KOTOPbIM B COOTBETCTBHM C YCJIOBUSIMU OpOKEpPCKOrO J10roBOpa

AOIIYCKACTCs BO3HHMKHOBCHHC HCIIOKPBITBIX HOBI/H_[I/Iﬁ " (I/I.]'II/I) IOJIOKHNTCIBbHOC



3HAUCHHME IUIAHOBOW TMO3MIMK He npuHuMMaetcs paBHeiM O (Hymo) (manee —
nepeyueHb JUKBUIHOTO MUMYIIECTBA).

B  mepeuHe  JMKBMOHOTO  WMYyIIECTBA IO  peUleHHM0O  Opokepa
npeycMaTpUBaeTCsl KPAaTHOCTh KOJIMUECTBA IIEHHBIX OyMmar, u (WIM) MHOCTPaHHBIX
BAJIOT, W (WIM) JparoleHHbIX METAUIOB, W (W) IMPPOBBIX BaIOT, U (UJIN)
IM(PPOBHIX TMpPaB COOTBETCTBEHHO MHUHUMAJIbHOMY 00BEMY LEHHbIX Oywmar,
MHOCTPAHHBIX BaJIOT, APArol€HHBIX METAJUIOB, IMPPOBHIX BAMIOT, IM(PPOBBIX MPaB,
B TMpeAeiax KOTOpPOro TMOJIOKHUTEJILHOE 3HAYCHUE IUIAHOBOW TMO3UIMU  HE
npuHuMaeTcsi paBHbIM O (HyJIO).

bpokep nomkeH pa3mMecTUTh B CBOOOIHOM JOCTYTE HA CBOEM O(HIMaIb HOM
caiite B ceTu «/HTepHET», HA KOTOPOM KM OCYILIECTBISETCS PACKPHITHE
uHGOPMAIIMK B COOTBETCTBHH C TyHKTOM | Ykazanms banka Poccum ot 2 aBrycra
2023 rToma Ne 6496-Y «O packpeitii wHQOpManUK  TPOQECCUOHATHHBIM U
y4acTHUKAMU pHIHKA LEHHBIX Oymar» ! (mamee — caifr Opokepa), IepedeHb
JIMKBUJTHOTO HWMYIIECTBA, €JIUHBIA JJII BCEX KIMEHTOB, C KOTOPHIMHU YCJIOBHUSIMU
OpOKEepCKOro J0roBOpa HE MPEeAyCMOTPEHO ONpejeeHue OTAEJLHOTO TepedHs
JMKBUIHOTO WMYIIIECTBA.

JlocTynn K OTAENbHOMY TNEPEYHIO0 JMKBUIHOTO HMYIIECTBA, OMpEJeSICHUE
KOTOPOTO MPEeAYCMOTPEHO  YCIOBUSIMH  OpPOKEpPCKOTO  JIOTOBOpa, JOJDKEH
NPEOCTABISATLCS OPOKEPOM KIMEHTY B COOTBETCTBHUU C YCJIOBMSIMU YKa3aHHOT O
J0TOBOpA.

bpokep momkeH He OMyCKaTh COBEPUICHHSA JICWCTBUI, IPHUBOISIIUX
K BO3HUKHOBEHHUIO WM YBEJIMYEHHIO B aOCOIIOTHOM BBIPAKEHUHU HETOKPHITOMN
NO3UIIMU MO IIeHHOW Oymare, MHOCTPaHHOM BalOTe, IPAroLEHHOMY METally,
1 poBoOil BamoTe WK IMGPOBOMY TIpaBy, paHee THS pa3MeElleHUs] Ha CBOEM CaiTe
NEepeyHs JIMKBUIHOTO MMYLIEeCTBa (NMPEIOCTABIECHU B COOTBETCTBUU C YCIOBUAMU

OpOKEPCKOTro AOTOBOPA JOCTYNA K MEPEUHIO JIMKBUIHOTO UMYIIECTBA), B KOTOPBIH

1 BapeructpupoBano Munroctom Poccun 8 Host6pst 2023 roma, perucrpammoHHsii Ne 75881, ¢ m3MeHeHHeEM,
BHECEHHbIM YKka3zanueM banka Poccum ot 7 Hos1Opst 2024 roga Ne 6937 -V (3apeructpupoBano MuHioctom Poccun
11 nexabpst 2024 rona, peructparmmonnsii Ne 80534).
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OHM BKIIIOYCHBI, B COOTBETCTBHMH C a03areM TpeTbUM (YETBEPTHIM) HACTOSAIICTO
MyHKTA.

7. B cnyyae ecnu ieHHast Oymara nepecTtanga COOTBETCTBOBATh TPEOOBAHUSIM,
YCTAaHOBJICHHBIM TyHKTOM 4 HACcTOSIEro YKa3aHus, HWHOCTPaHHAs BallloTa,
JparolieHHpl  MeTau1, 1MdpoBas BaloTa, IMPPOBOE TMpPaBO IMepecTanu
COOTBETCTBOBaTh TpPeOOBAaHUAM, YCTAaHOBJICHHbIM TMyHKTaMu 4 u (W) S
HACTOSIIEro Y Ka3aHus, OpOKep MOJDKEH UCKIIOUUTh MX W3 MEPEyHs JIMKBUIHOTO
UMYIIECTBA B CPOK, He npeBbimatomuil 30 KajJeHIapHbIX AHEH CO JHs, KOTr1a Lie HHast
Oymara, WHOCTpaHHas BajlOTa, APAarOUCHHBIM MeTaul, LudpoBas BallOTa WIU
1M(ppoBOE MPaBO MEpPEeCTaTn COOTBETCTBOBATH YKa3aHHBIM TPEOOBAHMSM.

8. bpokep He HOJKEH COBEpIIATh IEUCTBUS, NMPUBOASIINE K BO3HUKHOBE HUIO
HETIOKPBITON TO3MIMU TI0 LIEHHOW Oymare, MHOCTpaHHOW BaIIOTE, PAaroleHHOMY
MeTaluty, IMdpoBOM BamoTe WM IMPOBOMY TIpaBy, HE COOTBETCTBYIOLINM
TpeOOBaHUSIM, YCTAHOBIICHHBIM TMyHKTaMH 4 W (WiM) S5 HACTOSIIEro Y Ka3aHus,
ompenessieMoil  OpoKepoM 10 HCTEYEHHs CpOKa HCMOJHEHHS  JIoO0ro
o0s3aTeNbCcTBa, MPEIMETOM KOTOPOTO SIBISETCS YKa3aHHOE MMYILECTBO, IPHU
MOJIOKUTEJIbHOM 3HAYEHWH IUIAHOBOW TIO3WIMU TI0 HEMy (llajee — BpPEMEHHO
HETIOKPBITasi MO3UIW).

9. B ciuyuae coBepuieHHs OpOKEpOM CHEJIKM 3a CYeT KIMEeHTa Ha
OpraHM30BaHHBIX TOPraX Ha OCHOBE 3asBOK HA MOKYNKY W 3asBOK HA MpPOJIAXKy
[ICHHBIX OyMar mo Hawly4IllUM W3 YKa3aHHbIX B HHUX LIEHAM TPU YCJIOBHH, YTO
3asBKM aJ[pecOBaHbl BCEM YyYaCTHHKAM TOProB U HH(pOpMAIUs, MO3BOJIAIONIAs
UICHTUPUIIUPOBATh TMOAABUIMX 3asBKM YYaCTHHKOB TOPrOB, HE PAacCKpHIBACTCS B
X0Jle TOProB APYTMM y4dacTHHUKaM, OpOKep HE JOJIKEH JIOMyCKaTh BO3HUKHOBEHHE
WM yBEJIMYEHHE B a0COIIOTHOM BBIPAKEHHHM HEMOKPHITON MO3ULMHM TIO LI€HHOM
Oymare, BO3HHKHOBEHHE WM yBEJMYCHHE B a0COJIOTHOM BBIPAKCHUU BPEMEHHO
HETIOKPBITOM TMO3MIMM N0 LEHHOM OyMare npud OJHOBPEMEHHOM HaJIMYUU
CIIETYIOIIUX 00CTOSTEIbCTB:

[IEHa YKa3aHHOW B a03alle MEepBOM HACTOSILIErO IMyHKTa CHEIKA HA O WU

0oJiee TIPOLICHTOB HIDKE LIEHBI 3aKPBITHS IIEHHBIX OyMmar, ¢ KOTOPHIMHU COBEpIIeHA
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yKa3aHHas CJeJIKa, PAaCCUYMTAHHOW OPraHu3aTOpOM TOProBIM 3a MPEbIIYIIUN
TOPrOBBI J€Hb B COOTBETCTBUHM C NOJAMYHKTOM 4.2 myHKTa 4 NpWIOXKEHUs 2
K [Tonoxxennto banka Poccun oT 17 okts16pst 2014 rona Ne 437-11 «O aearenbHOCTH
IO TIPOBEICHUIO OPraHU30BaHHBIX TOProB»? (nanee —Ilonoxenne banka Poccum No
437-10);

LEHa YyKa3aHHOW B a03ale NepBOM HACTOSILIETO IyHKTA CIEJIKU HHKE
noclieIHe TeKylleld LEeHbl LEHHBIX Oymar, ¢ KOTOPhIMH COBEpIIEHAa yKa3zaHHas
ClIeJIKa, PACCUUTAHHOM  OPraHM3aToOpoM  TOPrOBIM B  COOTBETCTBHH C
noanyHkToM 4.1 mynkra 4 npwioxkenust 2 K [Tomoxennto banka Poccum Ne 437-11,
0 KOTOpOW OpoKep 3HAT WIM JOJ/DKeH OBUT 3HaTh HAa MOMEHT TMOJaYd UM
OpraHu3aTopy TOPrOBJIM 3asIBKU HA €€ COBEPILECHHUE;

[IeHAa yKa3aHHOUW B ab3ale MepBOM HACTOSIIETO MyHKTA CIIEIKW HWKE IIEHBI
NoCJIeAHE W CACIKU, BOIIEIIIEH B pacyeT MOCJEIHEN TEKYIEH 1IeHbI 1IEHHbIX OyMmar,
C KOTOpPHIMM COBEpIIEHA YyKa3aHHas CJEJKa, pacCUMTaHHON OpraHu3aTopom
TOProOBJIM B COOTBETCTBMH C MOANYHKTOM 4.1 myHkra 4 npwioxeHus 2 K
[Tonoxxenmo banka Poccum Ne 437-I1, o koTopoii Opokep 3HAT WM JOJDKEH ObLI
3HaTh HA MOMEHT MOJa4M UM OpPraHU3aTOPy TOProOBJIM 3asiBKU HA €€ COBEPIICHUE.

TpeboBanuss abG3areB NEpBOTO — YETBEPTOrO HACTOSIIETO IyHKTa HE
pacmpoCTpaHsIIOTCS HAa 3aKiioyaeMble OpOKEpOM CHACJIKHM 3a CYeT KIHCHTA,
o0s3aTeNnbCTBA 1O  KOTOPHIM  JIOMYIIEHBl K  KIUPUHTY C  Y4acTHEM
KBATM(PUIIMPOBAHHOTO IEHTPAJIILHOTO KOHTPAreHTa.

10. Bpokep, coBepmaromuil ACHCTBUA, MPUBOMASINNE K BO3HHKHOBEHUIO
HETIOKPBITHIX MO3MIMK KIMEHTa, JOJDKEH COOJI0AaTh CAeAyI0IIMe HOPMATHUBBIL:

HOpPMATHB MOKPBITHS pUCKA TMPH UCIOJHEHUU TIOPYYEHHM KJIHMEHTaA

(manee — HIIP1);

2 3apeructpupoBano Mumroctom Poccum 30 nexabps 2014 roma, peructpamponssii Ne 35494, ¢ u3MeHeHUIMM,
BHECEHHbIMM YKkazanwsiMu banka Poccum ot 27 HosiOpst 2017 rona Ne 4622-VY (3apeructpupoBaHo MUHIOCTOM
Poccum 16 ¢espans 2018 roma, peructpammonssrii Ne 50066), ot 14 cenrsiOps 2020 roma No 5550-Y
(3apeructpupoBano Muntoctom Poccun 16 oktsi0pst 2020 roza, peructparmonnsiii Ne 60426), ot 17 mast 2022 roza
Ne 6140-Y (3apeructpupoBaHo Muntoctom Poccum 25 aBrycra 2022 ropma, peructpaimonsblii Ne 69784),
oT 27 cenraops 2023 roma Ne 6544-Y (3apermctpmpoBano Mumrroctom Poccim 3 HostOps 2023 rona,
peructpamvionssid Ne 75847), ot 17 wmona 2024 roma Ne 6751-Y (3apeructpupoBano Munroctom Poccum
18 cenrsi6ps 2024 rona, peructpammoHssii Ne 79504).



HOPMATHUB TIOKPBITHS PHCKA MPU MU3MEHEHHHM CTOMMOCTH TOPTQENs KIUEHTA
(manee — HIIP2).

Pacuer HIIPI wu HIIP2 O6pokep m[0KEeH OCYIIECTBISATh COTJACHO
NPWIOKEHUIO K HACTOSIIEMY Y Ka3aHHUIO.

11. MunumanbHo nomyctuMoe uncioBoe 3Hauenre HITP1 ycranaBnuBaeTcs
paBHbiM O (HyImro).

12. bpokep He MAODKEH MAOMYCKaTh BO3HUKHOBEHUS OTPHUIATEILHOTO
3HaueHust HIIP 1 wim cHwkenust 3nauennss HIIP 1 oTHOocHUTENIbHO €ro npeabiayniero
OTPULIATEJILHOTO 3HAYEHUS, 32 UCKIIFOUEHHUEM

ciydast, eciu orpunarespHoe 3Hauenue HIIP1 Bo3HMKIO WM cHKeHUE
3HaueHust HIIP1 oTHOCWTENBHO €ro MpeAbIAyIIero OTPULATEIFHOTO 3HAYEHUS
NPOM3OIUI0O HE B pE3yJbTaTe COBEPIICHHS OpOKEpOM JACHCTBHA B OTHOIIEHUHU
noptdesi KIMEeHTA,

ciy4asi, MpelycMOTpeHHOT0 MyHKToM 20 HacTosiiero Y kazaHus;

ciaydast mnojnoxurenbHoro 3Hauenus HIIP1, ompenenennoro Opokepom
B COOTBETCTBUMHM C MyHKTOM 13 HacTosmiero Yka3aHuss Ha MOMEHT TPUHSATHUS
NOpYyYeHUs] KIMEHTAa WIHM, €CJM WCIIOJHEHHE OJTOr0 TOPYYEHHS TMOCTABICHO B
3aBUCUMOCTb OT HACTYIUICHUS] MPEAYCMOTPEHHBIX B HEM 00CTOSTEIbCTB, HA MOMEHT
HACTYIUICHUSI YKAa3aHHBIX OOCTOSTEIbCTB UCXOJSl U3 IUIAHOBBIX TO3UIIMI B COCTaBE
noprdens KIUeHTa, CKOPPEKTUPOBAHHBIX OpOKEpPOM C YYETOM MPUHATHIX, HO
HE WCTIOJTHEHHBIX K YKa3aHHOMY MOMEHTY MOPYYEHHM KIIMCHTA;

Cly4asi HauucjeHuss OpokepoM M (WIM) YyIUIaThl 3a CUET KIMEeHTa OpoKepy
U (WIM) TPEThUM JIMI[AM B CBSI3M C 3aKIIOUEHHBIMH OpPOKEPOM CJHIEJIKaMHu 3a CYET
KJIMEHTa CYMM TPOIIGHTOB, HEycToeK (1TpadoB, MeHeH), YOBITKOB, PacXod0B,
a TaK)Ke BO3HATPAXIICHUN MO0 OPOKEPCKOMY IOTOBOPY U (WIIK) MO AOTOBOPY Opokepa
C KJIMEHTOM, TPEIMETOM KOTOPOTO HE ABJISAETCS OKa3aHue OPOKEPCKUX YCIYT;

Cly4asi, €CJIM 3a CUET UMYLIECTBA KJIMEHTA HCHOJHSIIOTCA PEIIEHHs OpraHoB
rOCYy/apCTBEHHON BacTH, OOA3aHHOCTH KJHMEHTa MO YyIulaTe o00A3aTeNbHbIX
aTexeil, BKIOYas ciydau HUCTOJHEHHs OpokepoM O0053aHHOCTEH HAJIOrOBOIO

arcHra;



CJIydast 3aKJII0OUeHUsI OPOKEPOM 3a CUET KIIMEHTa JI0rOBOPOB PETIO;

Cioy4asi TpOBEJCHUS OpOKEepOM orlepaimil 3a CUeT KJIMEHTa, CBA3aHHBIX
C OoTuyxaeHueM (MpUOOPETEHWEM) HHOCTPAHHOM BaTIOTHI M €€ OO0paTHBIM
npuoOpeTeHueM (OTUYXKICHUEM) OpPOKepoOM;

Ciy4asi TpOBEJCHUS OpOKEpOM oOrlepaimil 3a CUeT KJIHEHTa, CBA3aHHBIX
C OTYYXAeHueM (NMpUOOPETEHHWEM) JparoleHHOTO MeTasla M €ro OOpaTHBIM
npuoOpeTeHueM (OTUYKICHUEM) OPOKEPOM;

Cliydyas yJIOBJIETBOPEHHS  KJIMPUHIOBOW  OpraHumsaimeil  TpeOoBaHMIA,
00€CNeYeHHbIX WHIUBUAYAJIbHBIM KJIMPUHTOBBIM OOECTIeYeHHEM, B pe3yJIbTaTe
HCHCTIOJIHCHUSI WIM HEHAJJICKAIETO HWCTIOJHEHUS OpokepoM 0053aTelbCTB TI0
CIIeJIKaM 3a CUeT KIIUCHTA,

Cllyyasl UCKIIIOYEHHs] OpOKEpoM IIEHHOM Oymaru, HMHOCTPAaHHOW BaJIOTHI,
JIParoleHHOro MeTajvia, IMGPOBOM BaIOTHI WIM LM(PPOBOTO MpaBa M3 MEPEUHS
JIMKBUTHOTO WMYIIECTBA;

ciydasl I3MEHEHUs] UCTIOJIb3yeMbIX Opokepom i pacueta HIIP1 3Hauenuit
HayaJlbHOW  CTaBKM pucka W  (WIM) OTHOCUTENLHOM  CTaBKU  PHCKa,
NpEelyCMOTPEHHBIX MyHKTaMu 22, 33—35 npuwioxkeHHUs K HACTOSIIEMY Y Ka3aHHIO;

CIydasi 3aKII0UYCHUS CHIEJIKU B CHIy OOS3aHHOCTH €€ 3aKJII0UeHUs] OpoKepoM
B COOTBETCTBUM C MpaBWIaMHU KJIUpUHra U (WIM) B COOTBETCTBUM C YCJIOBHUSIMU
(pIOYEPCHOTO 10I0OBOPA WM OMIMOHHOT'O J0TOBOPA;

Ciay4asi TPUHATHS OpOKEpOM TIOpY4YEHHs KJIHEHTa OJIHOBPEMEHHO Ha
COBEpIIICHNE BYX WM 00Jiee CAENOK, TOIICKANTUX UCTIOJHCHUIO B OJIMH M TOT e
JI€Hb, TIPU TOM YTO:

B COOTBETCTBUU C TOPYYEHHEM KJIMEHTa €Tr0 YaCTUYHOE HCIIOJHEHHE He
JOTyCKaeTCs;

3aKTI0YeHHE JIF000H U3 CIEJIOK MPUBEET K YBEIMUCHUIO pa3Mepa HauaabHOU
Map)Kd, PAaCCUYMTAaHHOTO B COOTBETCTBMM C MyHKTOM 18 wm mnyHkrom 37
NPWIOKEHUS K HACTOSIIEMY YKa3zaHuiO (Jajiee — pa3Mep HA4YaIbHOW MapiKu),

OTHOCHUTEJIbHO CTOUMOCTH MOPTQEs KIUEHTA;



3aKII0YEHHE BCEX CJEJIOK, YKAa3aHHbIX B MOPYYEHUHM KIIMEHTA, IMPUBEIET
K CHIDKCHHMIO pa3Mepa HayalbHOM MapXU OTHOCUTEJIbHO €€ MEePBOHAYAILHOTO
pasmepa.

13. B cnyuae, ykazanHom B a03aie 4eTBepTOM IyHKTa 12 HacTosero
Vkazanust, mpu pacuere HIIP1 Opokep momkeH KOPPEKTHPOBATH IUIAHOBHIE
NO3UIMU MO0 TAaKOMY CIIEHAPUIO HCMOJIHEHUS TMOPYYEHUH KIMEHTa, MO0 KOTOPOMY
HIIP 1 npuauMaeT MUHMMaIbHOE 3HAY€HHE TPH IIEHAX 10T OBOPOB, KOTOPHIE OyIyT
3aKJIIOYEHBl OpPOKEpPOM BO HCIOJHEHUE TOPYYEHHI KIMeHTa (Janee — IEeHbI
UCTIOJIHEHUSI TIOPYYEHHMM KIMEHTa), OMpEAEJICHHbIX OpOKEpOM € COOJI0IeHUEM
CICYIOIINX TPeOOBAHMIA:

13.1. Ileny ucmnoiHeHWs] TMOpPydYEHUs] KJIMEHTa OpOKEp JOJDKCH OTpeeisiTh
UCXOs M3 LiEHbl (Kypca) UMYUIECTBA, YKa3aHHOTO B MOPYYEHHH, B COOTBETCTBHH C
nyHkTamMu 16 m 17 mpwiokeHHWs K HACTOSAMIEMY YKa3aHHIO, 3a HWCKIIIOYSHHEM
CIIy4yaeB, YKa3aHHbIX B noAmnyHkTax 13.2u 13.3 HacTosAIIEero MmyHKTA.

13.2. B ciydae MCHONHEHUs TOPYYEHUs KJIMEHTa Ha MOKYIKY HMYILECTBa
HC HA OPraHM30BaHHBIX TOPrax, MPOBOJUMBIX Ha OCHOBE 3asBOK Ha TIOKYIKY U
3asBOK Ha TPOJaXy MMYILIECTBA M0 HAWIYYIIMM K3 YKa3aHHBIX B HUX IIEHAM IIpU
YCJIOBHHM, YTO 3asBKM aJpEeCcOBaHbl BCEM Yy4YaCTHUKAM TOProB U uHbOpMALUS,
MO3BOJISIIONIAS  WACHTU(OUIIMPOBATh TMOJABIIMX 3asBKM YYaCTHUKOB TOPIrOB,
HE PacKphIBaeTCs B XOJ€ TOProB JAPYrUM Yy4YacTHHKaM (Jajiee — TOPrd Ha OCHOBE
0e3alpecHbIX 3as8BOK), MO LIE€HEe BBIIIE IIEH, ONpPEACJICHHbIX OpOoKepoM B
COOTBETCTBHM C TlyHKTaMu 16 u 17 mpuiokeHUsl K HACTOSIIIEMY Y Ka3aHUI0, OpoKep
JIOJDKEH OMpEJICNIUTh LIEHY UCTIOJHEHUsS TMOPYYEHUH KJIMEHTa Kak LeHY, YKa3aHHYIO
B TaKOM TOPY4ECHHH.

13.3. B ciayyae ucmoJiHEHUS TMOPYYEHUN KIIMEHTa Ha MPOJAXKY HMYIIECTBA
HE Ha TOprax Ha OCHOBE 0€3a/pECHBIX 3asBOK 0 LIEHE HIDKE LIEH, OIpEJeJie HHbIX
OpOKepOM B COOTBETCTBHM C MyHKTaMW 16 w 17 mpwiokeHWs K HACTOSIIEMY

VYka3zanuto, OpoKep NOJHKEH OMNpeAesUTh IEHY HCIOJHEHUs MOPYYEHU KIMEeHTa

KaK LIEHY, YKa3aHHYIO B TaKOM IOPY4EHHUMU.
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14. MunnmanbHO nomyctumoe uyncioBoe 3HaueHue HIIP2 ycranaBnmBaeTcs
paBubM O (Hy:mO).

15. B cayuae ecim HIIP2 mpunumaer 3Hauenue Hwke 0 (Hymst), Opokep
B CpPOKH, TPEAYyCMOTpPEHHbIE IMyHKTOM 18 HacTosero YkazaHus, J0JDKEH
OPEeNPUHATh MEPHI M0 CHIKEHUIO pa3Mepa MUHUMAaIbHOU MapiKd, pacCUUTAHHOT O
B COOTBETCTBHMM C NMyHKTOM 18 mpmioxkeHus K HacTosmieMmMy YKa3aHuio (naigee —
pazMep MHUHUMQJIbHOW Mapxu), W (WIM) YBEJIWYCHUIO CTOMMOCTH TOpTQhes
KIIMCHTA (J1ajiee — 3aKPBITHE TO3UIIMH).

TpeOoBanust ab3alia MEpBOro HACTOSIIETO MyHKTa HE MPUMEHSIOTCS, €CIU
3HAYCHHUE pa3Mepa MUHMMaIbHOW Mapxu paBHO 0 (HyIo).

He nomyckarotcsi nedicTBusi Opokepa Mo 3aKphITUIO TIO3UIMKA KIIMEHTa, €CJIU
no ux coepumenuss HIIP2 npunan mnosioxurenbHOE€ 3HAYEHME, 3a UCKIOYEHUEM
CIIy4aeB, KOT/la MHOE MPEyCMOTPEHO YCIOBUSIMU OPOKEPCKOTO AOTOBOPA.

16. K 3akpbiTHiO TMO3MIMK KJIMEHTa HE OTHOCSTCS JCHUCTBUSL Opokepa,
COBEpIICHHbIE HA OCHOBAHMM MOPYYEHUsI KIHMEHTA, HAIpaBJI€HHOTO (IMepe/laHHOTO)
Opokepy [IUIsl COBEpIICHHS CJHEJKUA (3aKII0YeHUs] JOTOBOpa) 3a CUYeT KIMEHTA,
B KOTOPOM yKa3aHbl KOHKPETHbIC IIEHHbIE Oymaru, u (Wid) JparolicHHbIe METaJlIbl,
U (WIM) MHOCTpaHHas BamtoTa, W (W) IMPPOBBIE BaIOTH, U (WiK) IMPPOBHIE
npaBa ¥ HMX KOJMYECTBO, WIM (DbIOYEPCHBIM TOrOBOp, OA3UCHBIA aKTUB M CPOK
UCTIOJIHEHUSI YKa3aHHOT'O JIOTOBOpA, WIM OIIIMOHHBIA JOTOBOpP, OA3UCHBIA aKTUB,
CPOK U IIeHA WCTIOJHeHMSI YKa3aHHOT'O JIOTOBOpA.

17. bpokep, coBeplIAIOMIMA JE€HCTBUA, MNPUBOISAIIME K BO3HHKHOBEHUIO
HETIOKPBITBIX TMO3UIMHA KJIMEHTa, JIOJDKEH YTBEpPAUTb BHYTPEHHUN JOKYMEHT,
ONPEACIHIONIMN TOPSAJOK 3aKPBhITHS TO3ULMK KIUMEHTOB, C YKa3aHWEM BpPEMEHH
(4acel, MHUHYTBI, CEKYH/bl) KaXKIOTO TOPrOBOTO AHA, A0 KOTOPOTO CHIDKEHUE
sHaueHuss HIIP2 mwxe O (Hyss)) BiACYET 3aKphITHE TMO3MIMH KJIMCHTA B TCUCHHE
ATOTO TOProBOTO JHS (Jajiee — OTrpaHUUMUTEIHLHOE BPEeMsl 3aKpBITHUS TO3UIIUIA).
[Ipn »TOM OrpaHMYUTENbHOE BpEMS 3aKPbITHA MO3MIMKA MO pelIeHH0 Opokepa

JIOJKHO OBITh YKa3aHO B OTHOLIEHUU BCEX MOPT(eseil KIMEeHTOB MO0 B OTHOI € HUH
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KOKIOW Trpymmbl  TNoprdenedl  KIMEHTOB, CrPYIMMPOBAHHBIX TI0  €IUHBIM
NpU3HAKaM.

18. Bbpokep MOMKEH OCYHIICCTBIIATH 3aKPHITHE TIO3WIMH KJIUEHTA TIPHU
cuwkeHnn 3Hadenuss HITP2 ke O (Hysst) B CieayrOIIKe CPOKH:

18.1. B cinyyae ecim HITP2 npunnmaet 3Hauenue Hike O (Hyiis1) B TeueHHe
TOProBOTO JHS JO OrPAHMYUTEILHOTO BPEMEHH 3aKpBITUSI TO3UILIMKM, OpoKep
JNOJDKEH OCYHIECTBUTH 3aKpbITHE TMO3WIMH KIMEHTA B TEYEHUE YKa3aHHOTO
TOProBOTO JH.

18.2. B cinyuae ecnu HITP2 npuanmaet 3Hauenue ke O (Hyis1) B TeueHHe
TOProBOTO JHS MOCJE€ OTPaHUUUTEIHLHOTO BPEMEHH 3aKpBITHS MO3UIMH, Opokep
JOJKEH OCYUIECTBUTH 3aKPhITHE MO3UIMN KIMEHTa HE MO3JHEE OTrPaHUYUTEIbHOTO
BPEMEHU 3aKpBITUS TIO3UIMNA OJpKaliliero TOProBOTO JHS, CJEAYIOIIEro 3a
TOProBbIM JIHeM, B koTopoMm HITP2 npunsn 3Havenue Hivke 0 (Hyss).

18.3. B caydae ecim 10 3aKphITHS TO3MIMK KJIMCHTa OpraHW30BaHHBIC TOPrHU
IeHHPIMU Oymaramu, ¥ (WIiM) NPOW3BOJHBIMU (DMHAHCOBHIMH WHCTPYMEHTaMH,
U (Wim) OparoleHHBIMM MeTalaMu, W (WIM) HHOCTPAaHHOW BaOTOM, U (WJIM)
b pOBbIMH BaJlIOTaMu, U (WIM) MGPOBBIMU MpaBaMu ObUIM MPUOCTAHOBICHBI M
UX BO300OHOBJICHHWE TMPOMZOINIO TOCIE OTrPAHMIHUTEIHHOTO BPEMEHH 3aKpBITHSA
no3uimi, OpoKep OJDKEH OCYIIECTBUTH 3aKpPBITHE MO3UIMK KIMEHTAa HE TMO3/IHEE
OTPaHMYUTEILHOTO BPEMEHU 3aKpbITUS MO3ULMK OJvKailllero TOProBOro MHS,
CIEYIOLIEro 3a TOProBbIM AHeM, B KoTopoM HIIP2 mnpussn 3HaueHue HHUKE
0 (ryss).

19. Bpokep HIOMKEH OCYIIECTBUTh 3aKpbITHE TMO3MWIMK KJIHMCHTAa TMpHU
cuwkennn HITP2 mwke 0 (Hynst) ¢ coOmoaeHMeM cieayromux TpeOoBaHui:

19.1. B oTHOIIEHMM KIMEHTOB, OTHECEHHBIX OpPOKEPOM B COOTBETCTBUHU
¢ myHKTaMu 28 1 34 HacTOSIETO YKa3aHus K KaTErOpuM KIMEHTOB C HAYaJlbHBIM
YPOBHEM pHUCKAa WIM K KaT€ropud KJIMEHTOB CO CTaHIAPTHBIM YPOBHEM pHUCKa,
OpoKep MOJDKEH OCYIECTBUTH 3aKphbITHe To3uImi 10 qoctwkenus HITP 1 nyneBoro

3HaueHWs] (MpU TIOJOKUTEILHOM 3HAUCHWM pa3Mepa HadalbHOM MapKu), €CIliH
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noctwkenue Oosbmiero 3Hauenwss HIIP1 we mpeaycmoTpeHO — ycloBHSIMU
OPOKEPCKOTO JIOTOBOPA.

19.2. B oTHOIIEHNH KIMEHTOB, OTHECEHHBIX OPOKEPOM B COOTBETCTBUH C
nyHkTamu 28 u 34 HacTosimero Yka3zaHusi K KaTerOpvd KIIMEHTOB C TOBBIIIE HHBIM
YPOBHEM pHUCKa, OpOKEp JOJDKEH OCYUIECTBUTh 3aKphITUE UX MO3UIMH 10
noctwkenns HITP2 nyneBoro 3HaueHus (Mpu MOJOKUTEIHLHOM 3HAYEHUH pa3Mepa
MHHAMAJIbHOW ~ Mapkd), €CIH JOCTWKeHHEe Oojbmiero 3Hauenus  HITP2
HE TPEAYCMOTPEHO YCIOBUSIMHU OPOKEPCKOTO A0TOBOPA.

20. Ilpu ocyuiecTBICHMM OpOKEPOM 3aKpbITHS TO3UIMH KJIUEHTAa [0
npuBeaenss HIIP1 wim HITP2 B cooTBeTcTBHE ¢ TpeOoBanusiMu NoAmyHKTOB 19.1
u 19.2 nynkra 19 HacTosimiero Yka3anus gomyckaeTcs: cHibkeHue 3Hauenus HIIP1
OTHOCUTEJILHO €T0 MPEebIIYIIEro OTPUIATEIBHOTO 3HAYEHHS.

21. 3akpeiTre no3uimi kiaveHTa npu cHwkeHur HITP2 mwke O (Hysst) Opokep
JIOJDKEH COBEpIIaTh HA TOpPrax Ha OCHOBE 0€3aJpecHbIX 3asBOK, 32 UCKIHOUYECHUEM
CIIy4aeB, MPEAYCMOTPEHHBIX MYHKTOM 22 HACTOSIIETO Y Ka3aHWs.

22. 3akppiTHe To3WIMiA KiaueHta Tpu cHwkeHun HIIP2 mwke 0 (Hyss) He
Ha TOprax Ha OCHOBE Oe3aJpecHBIX 3asBOK (BKIIOYAs COBEpILICHHE OpOKEpOM
CHENOK 3a CYeT KIHMeHTa 0e3 ero MopydeHus, MpeIyCMOTPEHHBIX IyHKTOM 4
ctatbu 3 DenepanbHoro 3akoHa OT 22 ampenisi 1996 roga Ne 39-®3 «O pbwiHKe
LHEHHbIX OyMmar», HE Ha OpraHW30BaHHbIX TOpPrax) JMAOMyCKaeTcs TOJIbKO B
CJEAYIOIINX CITy4yasx:

22.1. Tlokynka meHHbIX Oymar (3a UCKIIOUeHHEM oOnuraimil), u (Uin)
JParolieHHbIX METAIOB, M (WIM) IM(POBBIX BamOT, W (WiK) LMPPOBHIX MpPaB
OCYIIECTBIISIETCS TI0 IIEHE, HE TMPEBBIMAIOINIECH MaKCUMAIbHYIO LEHYy CHEJKHA C
yKa3aHHBIMM [IEHHBIMU OyMaramu, W (WIM) JIparoleHHBIMU MeTaUlaMH, U (WJIH)
b pOBBIMH BaTIOTaMH, U (W) IMPPOBBIMU MPaBaMM, COBEPIICHHOM HA TOPrax Ha
OCHOBE 0€3aJpeCHBIX 3as8BOK B TEUEHHE MOCJIECAHUX |5 MUHYT, NpeilIecTBYIOLIIUX
NeHcTBUAM OpOKepa, HalpaBICHHBIM Ha COBEPIICHUE CIEJKH, WIH, €CIH TOPru
Ha OCHOBe 0€3a/ipeCHBIX 3asBOK MPUOCTAHOBJICHBI, B TEUEHHE MOCIEAHUX 15 MUHYT

JI0 X MPHOCTAHOBJIC HHUS.
13



22.2. Tloxynka oOnuraimii ¥ (WIM) UHOCTPAHHOW BaIIOTHI OCYIIECTBIISETCS
npHu COOMIOEHUM OJJHOTO U3 CJEAYIOIINX TPeOOBaHMIA:

MOKYIIKa OCYILECTBISICTCS M0 [IEHE, HE NPEBBIIIAI0INIEH MAaKCUMAIbHYIO LIEHY
CNENKM C YKa3aHHbIMH oOOjnuraimsiMud W (WIM) HWHOCTPAHHOW  BAIIOTOM,
COBEpIICHHOW Ha TOprax Ha OCHOBE 0€3aJpecHbIX 3asABOK B TEUEHHE MOCJIETHUX
15 MuHYT, TIpeINIeCTBYIOMMX TEHCTBUAM OpOKepa, HaNpaBJIe HHBIM Ha COBEPIIICHUE
CIEJIKH, WIM, €CIIM TOPrd Ha OCHOBE 0€3aJpecHBbIX 3asBOK MPHOCTAHOBJIE HBI,
B TEUEHHUE MOCJIeAHUX 15 MHUHYT 10 MX MPUOCTAHOBJIC HUS;

MOKYIKa OCYIIECTBIISIETCS [0 IIEHE HEe BBIIIE JTy4lllel KOTUPOBKH HA MPOAaXKy
yKa3aHHbIX OOJHrammii v (WiM) MHOCTPAaHHOW BAMIOTHI, MHQOpPMAIMA O KOTOPOU
onybimukoBaHa B wuHpopManmoHHOW cucteme «biymbOepr» (Bloomberg) wnm
B mHpopmanmoHHON cucteme «PedunuruBy (Refinitiv) mmbo mnpemocraBicHa
HEOAHKOBCKOM KpEJIUTHOU opraHuzanue i AKIIMOHEPHBIM 0o0I1IECTBOM
«HammoHanbHbIll  pacueTHbll aenosurapui» (manee — HKO AO HPJ/), wnim
akpoHepHbIM  oOmectBoM «MHrepdakc» (mamee — AO «UaHrepdakcy), wimn
o0ILIECTBOM C OTPaHWUYECHHOW OTBETCTBEHHOCTHbIO «COoHAC.py» (nmaiee —
000 «Coonzc.py»), 60Jiee ueM Ha BEJIMIHHY NPOU3BECHUS YKa3aHHON KOTHPOBKHU
U OJHOW YETBEPTOW HAYaJbHOW CTaBKM pHUCKA MO oOjuraimu (MHOCTPaHHO I
BaJIOTE), MPEAYCMOTPEHHOW myHKTaMu 39-42 mpUIOKEHUST K HACTOSIIEMY
Yka3zaHuo.

22.3. llokynka 1udpoBoi BamoThl U (WiK) MPPOBBIX NpaB B COOTBETCTBUU
C NOJMyHKTOM 22.] HACTOSIIEro MyHKTa OCYIIECTBISETCS TOJLKO B TOM CJydae,
€C/IM UCMOJIHEHHE 0043aTeNbCTB [0 COBEPLIAEMOM CJHIEJIKE MNPOUCXOAHUT 0e3
NpoBEJICHUsT omepauuii mo aapecam-uneHrupukatopam. [lokynka HHOCTpaHHO I
BAJIOTHl B COOTBETCTBUU C a03alaMH BTOPHIM M TPEThUM TOJIMyHKTa 22.2
HACTOSIIIETO IMyHKTa OCYIIECTBISAETCS B OTCYTCTBUE MPOBEJAEHUS TOPrOB HA OCHOBE
0e3aIpeCcHbIX 3a8BOK YKa3aHHOW WMHOCTPAHHOUW BaItOTOM JMOO B 00BEME MEHBIIIEM,
YeM MUHUMAJIbHBIM pa3Mep OHpKEeBOrO JI0Ta, MPEAYCMOTPEHHbIH MpaBUIaMHU

OPraHM30BaHHBIX TOPrOB YKAa3aHHOM MHOCTPAHHOM BaIOTOML
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22.4. Tlponaxka neHHBIX Oymar (3a HWCKIOYEHHEM oOnuraiwii), u (Uin)
JParoleHHbIX MeTauioB, M (wiM) 1UPpoBbIX BamioT, W (Wid) IMPPOBBIX TMpaB
OCYIIECTBIISIETCS TI0 IIEHE HE HIDKE MUHUMAJIbHOW IEHBI CJACJKH C YKa3aHHBIM U
HeHHbIMU Oymaramu, ¥ (WIM) JOparoleHHbIMM MeTaiaMu, U (Wik) IMPPOBBIMU
BamoTaMu, U (W) IMPOBBIMU TpaBaMH, COBEPIICHHONW HAa TOprax Ha OCHOBE
0e3aJpecHbIX 3asBOK B TEUYEHUE TOCJIEAHUX 15 MUHYT, MpeanecTBYOIIUX
NecTBUsIM OpoKepa, HampaBJICHHBIM HA COBEPILICHUE CACIKH, WIH, €CJIU TOPru
Ha OCHOBe 0€3a/ipeCHbIX 3aBOK MPUOCTAHOBJICHBI, B T€UEHHE MOCIEAHUX 15 MUHYT
710 UX TIPUOCTAHOBJIC HUS.

22.5. [lpopaxka obiurammii u (WiM) WHOCTPAHHOU BaOTHI OCYIIECTBIISETCS
npHu COOJIOJICHAN OJTHOTO M3 CJEAYIONINX TPeOOBAHMIA:

MpoJiaka OCYIIECTBIIAETCS MO LIEHE HE HWKE MHUHUMAJIbHOW LEHBI CHIEJIKU
C yKa3aHHBIMU oOOyuraimsaiMu U (WIM) HWHOCTPAHHOW BAJIIOTOM, COBEPIICHHOM
Ha TOprax Ha OCHOBE O€3aJpeCHBIX 3agBOK B TEUCHHE TMOCIEIHMX |5 MUHYT,
NPEIIECTBYIONNMX JTEUCTBUAM OpOKepa, HANpaBJICHHBIM HA COBEPIIEHHE CIEIIKH,
WIM, €CJIM TOPTM Ha OCHOBE 0€3aJpeCHBIX 3asBOK MPUOCTAHOBJICHBI, B TCUYCHHE
HOCJIETHUX 15 MUHYT 10 MX NPUOCTAHOBJIC HUS;

MpOaka OCYIIECTBIISIETCS IO LIEHE HE HIDKE JIy4dllleil KOTUPOBKU HA MOKYINKY
yKa3aHHbIX OOJuraimii ¥ (W) MHOCTPaHHOM BaOTHL, MHPOpMaIUMs O KOTOpPOH
onyOymkoBaHa B uHpopMaimmoHHOU cucteme «biymOepr» (Bloomberg) wnu
B uHpopmarmonHot cucreme «PedunuruB» (Refinitiv) mmubo mnpenocrasieHa
HKO AO HPI, wm AO «Uurepdakc», mwm OOO «C6oHac.py», Oojee yeM Ha
BEJIMUMHY MPOU3BEIACHUA YKA3aHHOM KOTHUPOBKM W OJIHOM YE€TBEPTOU HAYaJIbHOM
CTaBKM pHCKa MO oOnuraimu (MHOCTPAHHOM BalllOTE), MPEAYCMOTPEHHOMU
nyHkTaMu 39—42 npwioxkeHus: K HacTOsIIeMy Y Ka3aHHIO.

22.6. IIponaxa midpoBo BaMOTH U (WIM) MUPPOBBIX MPaB B COOTBETCTBUH
C MOJIMyHKTOM 22.4 HACTOSILEr0 MyHKTAa OCYIIECTBISIETCA TOJIBKO B TOM ClTydae,
€CIIM UCIMOJIHEHHEe 00fA3aTeNbCTB M0 COBEpIIAEMOM CJIEJIKE MPOUCXOIUT 0e3

NpoBEJIeHUsT omnepauuii no aapecam-uneHrupukaropam. [lpopaxa uHOCTpaHHO I
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BATIOTHl B COOTBETCTBUM C a03alaMH BTOPbIM W TPEeThUM TMOANYHKTa 22.5
HACTOSIIIET0 IMyHKTa OCYLIECTBISIETCS B OTCYTCTBUE NPOBEICHUSI TOPTOB HA OCHOBE
0e3aapecHpIX 3asIBOK YKa3aHHOW MHOCTPAaHHOMW BAIFOTOU JMOO B 00BEME MEHBIIIEM,
YeM MUHUMAJIbHBIM pa3Mep OHUpKEeBOTO JI0Ta, MPEeAYCMOTPEHHbIH MpaBUIaMHU
OpPraHM30BaHHBIX TOProB YKAa3aHHOW MHOCTPAHHOMW BaIFOTOW.

22.7.3akppITHe MO3UIMIA KJIMEHTa B COOTBETCTBUM C MOAMyHKTamMu 22.1-22.6
HACTOSILLIET0 IyHKTa OCYLIECTBIISIETCS OpOKEpOM B COOTBETCTBUM C IEHAMHU
(KOTHpOBKaMH) TICHHBIX Oymar, W (WIM) JparoleHHbIX METaUIoB, U (WIH)
WHOCTPAHHBIX BAMOT, W (WIM) LUGPOBBIX BaTOT, W (WIKM) IMPPOBHIX TpaB,
UCTOYHUK HMHQOpPMALMM O KOTOPBIX OpPOKEP JOJDKEH COTJIACOBAaTh C KIMEHTOM, H,
€CIIM WCTOYHMKOM wWHOpMAIMM O KOTHUPOBKAX SIBISIETCA HMHPOpMAIMO HHAS
cuctema «biaymoOepr» (Bloomberg), wndopmarmonnas cucrema «PeduHuTHBY
(Refinitiv), HKO AO HPJ, AO «Hurepdarkc»y wm OO0 «Coonac.py», Opokep
TaKkKe JOJDKEH COrjlacoBaTh C KJIMEHTOM YCJIOBHOE OOO3HauY€HHE KOTHPOBOK,
NPUMEHIEMOE ISl UX UICHTUPUKAIUH.

23. bpokep momwkeH B TeueHwe 15 MuHYT (€CiiM MHOW CpPOK HE YCTAaHOBJICH
YCIIOBUSIMU OPOKEPCKOro J0roBopa) ¢ MoMenra, korga HIIP1 npumsn 3HaucHue
awke O (Hyns1), HampaBHUTh KIIMCHTY YBEJIOMJICHHE O CHIbKeHUHM 3HaueHus HITP1
mwke 0 (Hymst) (mamee — yBegomileHHe), cozepikaiiee HHOOPMALIMIO O CTOMMOCTH
noptdens KIMeHTa, pa3Mepe HavyadbHOM Map)Ku M pa3Mepe MUHAMAaIbHOW MapikKu
Ha MOMEHT BO3HHMKHOBEHHUSI OCHOBAaHMS [JIsl HANPABJICHUS YBEJOMJICHUS, a TAKXKe
uHbOpMaIMIO 0 AeHCTBUAX Opokepa, eciu 3Hauenue HITP2 Oynert uwke 0 (Hyss).

TpeOoBanue ab3ala MEpBOr0 HACTOSIIETO MyHKTa HE MPUMEHSIETCS, €CIU
OpoKep B COOTBETCTBHH C YCIOBUSIMU OPOKEPCKOTO TOTOBOPA KK/ 4ac BpeMEHH
NpPOBEJICHMS] OPraHM30BaHHBIX TOProB HE MEHEe OJIHOTO pa3za HHpopMUpYET
KJIMEHTa O TEKYLIMX CTOMMOCTH NOPTQENs KIWEHTa, pa3Mepe HauaJlbHOM MapKu U
pazMepe MUHUMaJIbHOM Mapku JUOO TPEeIOoCTaBIseT €My JOCTYN K YKa3aHHOU

UHPOPMAIHH.
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24. bpokep M0JDKEH BECTH )KypHAJl HANPaBJICHHBIX YBEJIOMJICHMA W BHOCUTH
B HEro 3alKiCy O HAmpaBJICHHBIX YBEJOMJICHMSIX HE IMO3/IHee padodyero Hs,
CJIEYIOIIETO 3a IHEM MX HANpPaBJICHUSI KIIMCHTY.

bpoxep [ODKEH BECTM IKypHAJI  HANpPABICHHBIX  YBEJAOMIICHHHM C
UCTIOIb30BaHUEM MPOTPAMMHO -TEXHUYECKUX CPEICTB, TMO3BOJITFO LM X
NpeOCTaBIATh YyKa3aHHbIA JKypHaJl B BHAE OJJIEKTPOHHBIX TaOJMIl, a TaKxKe
B OyMaxkHOU (opme.

25. B xypHaje HampaBJ€HHBIX YyBEJOMJICHHI OpoKep MOJDKEH OTpaXkaTh
CIIeIYIOTIYI0 MHGOPMAIIUIO:

MOPSIAKOBBIA HOMEDP YBEIOMIICHUS,;

VHUKaJIbHBIM  KOJ  (YHUK&JIbHBIE  KOJBI)  KIMEHTA,  MPUCBOCHHBIN
(mpUCBOCHHBIE) €My OpOKEpPOM B COOTBETCTBUM C TOJMYHKTOM 6.2.2 myHKTa 6.2
[Tonoxennst banka Poccum ot 31 stuBapst 2017 roma Ne 577 -11 «O npaBunax BeieHUs
BHYTPEHHETO ydeTa MpodeCCHOHAIbHBIMKM YYAaCTHUKAMU pbIHKA IEHHBIX OyMmar,
OCYIIECTBISIIONIUMH OpPOKEPCKYI0 JACATENbHOCTb, AWICPCKYIO JACATCIbHOCTh H
NEATENBHOCTD M0 YIPABICHUIO LEHHBIMU OyMaraMms;

VWHIMBHUAYaTbHbIA  WIACHTUPUKALMOHHBIA KON  mopTdens  KIMeHTa,
NPUCBOCHHBIM OpOKEepOM (TIPH HAIUYHH);

CTOUMOCTh TOPTQEss KIMeHTa, pa3Mep HauyallbHOM Mapku H pa3mep
MUHAMAQJIbHOW MapKu, KOTOpbIe ObLIM YKa3aHbl B YBEOMJICHUY;

JIaTy ¥ BpeMsl HATpaBJICHUS YBEIOMIICHUS.

26. bpokep B OTHOIIICHUH KXKIOTO TOPTQEsl KIMeHTa JOJDKSH BECTH:

3amicu 00 oTpunartenabHbix 3HaueHuwsax HIIP2 mno cocrosHmio Ha
OTpaHMYUTENILHOE BPEeMsl 3aKphITHS MO3ULIMIA U HA KOHEI[ TOPrOBOTO AHA (J1ajiee Mpu
COBMECTHOM YIIOMHHAHUU — KOHTPOJIbHOE BpeMs);

3amicH o nosiokurenbHeIX 3HaueHusix HIIP2, ecou HITP2 xots Ob1 oiuH pa3

NPUHUMAN TOJIOKUTEJIBHOE 3HAYECHHUE B MIEPHOJ MEXKIY KOHTPOJIbHBIM BPEMEHEM H

3 BapeructpupoBano Mumoctom Poccum 22 mas 2017 roma, peructpaupoHHbii Ne 46772, ¢ M3MEHEHHSIMHU,

BHeCCHHBIMU YKazanmsiMu banka Poccum ot 24 nexabps 2018 roma Ne 5034-V (3apeructprpoBano MuHIOCTOM
Poccun23 siuBapst 2019 rona, peructparmonnsiii Ne 53514), ot 13 aBrycta2020roma Ne 5531-V (3apeructpupoBato
Munroctom Poccrm 15 cenrsiops 2020 rona, peructparmoHssii Ne 59885).
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OJKalIluM K HEMY KOHTPOJIbHBIM BPEMEHEM, M0 COCTOSHUIO Ha KoTopsie HITP2
NpUHUMAaJ OTpUIATENIbHbIE 3HAYCHUS,

3arc 0 3Hauennmn HIIP2 Ha MOMEHT, NpeamecTBYIOUIMI Hadaly
COBEpILIEHUs] OPOKEpOM JEWUCTBUM MO 3aKPBITUIO TMO3ULIMI KJIMEHTa He 0ojiee ueM
Ha OJIHy MMHYTY.

B 3amucsax o 3nauenmsix HIIP2 Opokep nomkeH oTpaxkarh HHPOpPMAIIUIO
0 3HAYEHUM MHUHMMAaJbHOW Map>Kd U CTOMMOCTH HOPTQest KIUEeHTa MO0 COCTOSHHIO
Ha BpeMs, Ha KoTopoe ykazanHoe 3Hauenue HIIP2 Obuto 3adukcupoBaHo, a Takxke
YKa3aHHOE BpeMsl.

27. bpokep, coBepuIalOImMi ACHCTBUSA, MPUBOJASININE K BO3HHKHOBEHUIO
HETIOKPBITHIX TO3WIMKA KIUCHTOB, W (WIM) 3aKIIOYAONNA (bIOUYEepPCHBIC U (WIIH)
ONLIMOHHBIE JOTOBOPBHI 32 CYET YKA3aHHBIX KIMEHTOB, JOJDKEH OCYILECTBISATh
CIIEAYIOIINE AECUCTBHYA !

27.1. Pa3memars B CBOOOJIHOM JIOCTyIlE HAa CBOEM caire HMHPOpMAIHUIO
O PUCKAX KIIMEHTOB, KOTOPBIE CBSI3aHbl C BO3HUKHOBEHUEM HEMOKPBITHIX MO3UIMN U
3aKIIIOYeHUEM (PBIOYEPCHBIX W OIMMOHHBIX JIOTOBOPOB, a TaKXe BHYTPEHHU M
JOKYMEHT, OTNPEACIIIONIMI NOPAIOK 3aKPhITUS TIO3UIMI KIIMEHTOB.

27.2. Hcnonb3oBath MPOrPAMMHO -TE€XHUYECKHE cpencTea s
OCYIIECTBJICHU pacueTa CTOMMOCTU MOpT(esns KIMeHTa, pa3Mepa HadajlbHOU
Map>Ku ¥ pa3Mepa MUHUMaJIbHOW Mapku, a Takxke 3Hauenuii HITP1 u HITP2.

27.3. Ha3zHauuTh JOHDKHOCTHOE JIMIIO (JIUII), OTBETCTBEHHOE (OTBETCTBEHHBIX )
3a COBEPIICHUE JIEUCTBUMA MO 3aKPBITHUIO MO3UIMI KIUECHTA.

28. bpokep HOKEH OTHOCUTH KJIMEHTOB — (QU3MYECKUX JIMI TOJBKO
K KaTeropvu KIMEHTOB C HAYalbHBIM YpPOBHEM PHCKA, K KaTETOPUHM KJIMEHTOB CO
CTaHIAPTHBIM YPOBHEM pUCKA WIH K KATETOPUU KJIIMEHTOB C MOBBIIICHHBIM YPOBHEM
pHCKa.

29. bpokep OTHOCHT KJIMeHTa — (PM3MUIECKOE JIMIO K KaTerOpuH KJIIMEHTOB CO
CTaHIAPTHBIM YPOBHEM PUCKA WIN K KATETOPHU KIIMEHTOB C MOBBIIIEHHBIM YPOBHEM
pUCKa B cllyyae, €CJId 3TO MPEyCMOTPEHO YCJIOBHAMH OPOKEPCKOro JOTOBOPA,

U pU COOJIFOIEHHM OJHOTO M3 CJICTYIOUIUX YCIOBHIL:
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29.1. Cymma JEHEXHBIX CpeACTB (B TOM YHUCIIE B MHOCTPAaHHOW BalioOTe),
CTOMMOCTh IIGHHBIX OyMar, JparoleHHbIX METAUIOB, IM(POBBIX BaIIOT U
1 poBBIX NpaB (PU3UUECKOTO JIMIA, YYUThIBAEMasi Ha cueTax BHYTPEHHETO y4eTa,
OTKPBITBIX OPOKEPOM YKa3aHHOMY (PU3MUECKOMY JIMIly, COCTaBJISIET HE MEHeEe
3 MUUTMOHOB PYOJiel 10 COCTOSIHUIO HA JI€Hb, NPEIIECTBYIOLIMNA JHIO, C KOTOPOTO
yKa3zaHHOe (hM3UUECKOe JIMIO B COOTBETCTBHUM C YCJIOBHSIMH OPOKEPCKOTO JOTOBOpA
CUYUTAETCSI OTHECEHHBIM K COOTBETCTBYIOIIEH KaTETOPHH.

29.2. CymMa [€HEKHBIX CpEeACTB (B TOM YHCJE€ B MHOCTPAHHOW BaIOTE),
CTOMMOCTh IIGHHBIX OyMar, JparoueHHbIX METAJUIOB, LM(POBBIX BaIIOT U
IMPPOBBIX TpaB (PU3MIECKOTO JIMIA, yYUTHIBAEMas Ha CYETaX BHyTPEHHETO yyeTa,
OTKPBITBIX OpOKEpOM YKa3aHHOMY (QU3UYECKOMY JIMIly, COCTAaBJIIET HE MEHEe
600 TeICSIY pyOsIelt MO COCTOSHHIO Ha JI€Hb, MPEINISCTBYIONMINUN JTHIO, ¢ KOTOPOTO
yKa3zaHHoe (hM3UYECKOe JIMIO B COOTBETCTBHUM C YCIIOBHSIMH OPOKEPCKOTO JOTOBOpA
CUUTAETCS] OTHECEHHbIM K COOTBETCTBYIOLEH KAaTErOpUH, NpPHU YCJIOBHH, YTO
yKa3zaHHoe (u3MuecKoe JIMIO SABJISETCS KIMEHTOM Opokepa (OpOKepoB) B Te€UEHHE
nocneanux 180 kaleHmapHBIX [AHEH, MPEeNIIeCTBYIOIIMX YKAa3aHHOMY JHIO, U3
KOTOPBIX HEe MEHEe 5 KaJeHAAapHbIX IHEHW 3a CUeT YKa3aHHOTO (PM3UYECKOTO JIMIA
OpokepoM (Opokepamu) 3aKIIOYaINCh JTOTOBOPHI KYIUTU-TPOJAXKHU IEHHBIX Oymar,
ppoBeIX BamOT U (wiM) IMGPOBBIX TpaB U (WIM) JOTOBOPHI, SIBISIONIUECS
NPOM3BOIHBIMU (DMHAHCOBBIMHM HMHCTPYMEHTaMH.

29.3. Kinuent npmsHaH OpokepoM KBaTM(DUIUPOBAHHBIM HHBECTOPOM.

30. Hapsimy co cimydasiMu, TIpeIyCMOTPEHHBIMU IYHKTOM 29 HACTOSIIETO
VYkazanusi, Opokep OTHOCHUT KIIMEHTa — (PU3UUECKOE JIMIIO K KATETOPUU KIIMEHTOB CO
CTAHIApTHBIM YPOBHEM pHCKAa TakXe B ClIlydyae, €CJIU 3TO MpPelyCMOTPEHO
yCIIOBUSIMU OpOKEPCKOr0 JOTOBOpA, W MNPH YCJIOBHUHM, YTO CO JHA COBEPIICHUS
(3axmouenuss) OpokepoMm (Opokepamu) 3a CYET YKa3aHHOTO KIMEHTA CJICJIKH,
NpUBOJISINIEN K BO3HUKHOBEHHMIO  HETOKPBHITOM  MO3WIMH, WIM JIOTOBOPA,
SIBIITIOTIETOCS] TPOM3BOJAHBIM (DPUHAHCOBBIM HMHCTPYMEHTOM, TPOIIO HE MEHee
OJHOTO TOJla, B TEYEHUE KOTOPOTO XOTs Obl 5 KajeHIAapHBIX JHEW 3a CYEeT

YKa3aHHOTO KJIMEHTa OpokepoMm (Opokepamu) 3aKiII0Yainch JOTOBOPHI KYyIUTH-
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NpOJaXd LEHHBIX Oymar, IM(QpPOBBIX BaMOT W (WIKM) IMPPOBBIX MpaB U (WIN)
JIOTOBOPBI, ABJISIOIMIUECS MPOU3BOIHBIMU (DMHAHCOBBIMHM MHCTPYMEHTAMU.

31. bpokep AOKEH OTHOCHUTh KIMEHTa — (PU3UYECKOE JIMIO K KaTeropuu
KJIMEHTOB C HayalbHbIM YPOBHEM pHCKA, €CIIM YKa3aHHbIM KJIMEHT HE OTHECEH
K KaTeropuM KJIMEHTOB CO CTaHIAPTHbIM WIM MOBBIILICHHBIM YpPOBHEM pHUCKa B
COOTBETCTBUM C MyHKTOM 29, myHKTOM 30 Win MyHKTOM 42 HACTOSIIEro Y Ka3aHus.

32. CTouMOCTh MpeAyCMOTpPEeHHOro mnojamyHkraMu 29.1 u 29.2 nynkra 29
HACTOSIIEro Y Ka3aHusi MMYIecTBa GU3NUECKOT0 JIMlia OpOKEp OKEH OTpe I Th
B COOTBETCTBHH C TIyHKTaMu 16 u 17 npmwioxkeHus K HaCTOSIIIEMY Y Ka3aHHIO.

B caywae ecaum CcTOMMOCTh LEHHbIX OyMar, JAparol€HHbIX METAJIOB,
1M POBBIX BATIOT U IMPPOBBIX MpaB HE OMpejejeHa OPOKEPOM B COOTBETCTBHUU
¢ nyaktaMu 16 m 17 mpmwiokeHHs K HACTOAMIEMY YKa3aHHIO, OpPOKEp JOJDKEH
npuHUMaTh e¢ paBHO O (HyJIr0).

33. JIns yCTaHOBIEHUS COOTBETCTBUS (PU3MUECKOTO JIMLA YCJIOBHSM,
yKa3aHHbIM B moamyHkre 29.2 nyHkta 29 u nyHkre 30 HacTtosmiero YkaszaHus,
Opokep JODKEH HCTOJb30BaTh MHPOPMALMIO,  TOATBEPXKAAIOUIYI0O  TaKoe
COOTBETCTBHE, BKIIIOUAs MHPOPMALIMIO, TOJyYEHHYIO OT TPEThUX JIMIL.

34. bpokep AOKEH OTHOCHUTh KIIMEHTA — IOPUIMYECKOE JIMIIO K KaTerOopuu
KJIMEHTOB CO CTaHIAapTHBIM YPOBHEM pHUCKa, 32 HCKIIOYEHHEM CIY4aeB, KOTJAa
B COOTBETCTBUM C YCJIOBUAMHU OPOKEPCKOTO JOTOBOPA YKa3aHHbII KIMEHT OTHECEH
K KaTerOpuM KJIIMEHTOB C MOBBIIIEHHBIM WIH OCOOBIM YPOBHEM PHCKA.

35. B cnyuae wHampaBneHust TpeOoBanus (3ampoca) banka Poccum B
COOTBETCTBMM C NyHKTOM 7 cTarbu 44 @denepalibHOTO 3aKOHA OT 22 ampens
1996 rona Ne 39-®3 «O peiHKe LIeHHBIX Oymar» (myHkToM 4 yactu 1 ctatbu 54
®enepanbHoro 3akoHa oT 4 aBrycta 2026 roga Ne 282-®d3 «O 1mudpoBbix BamroTax
U 1IMPPOBBIX MpaBax») Opokep HobkeH mpeicTaButh B bank Poccum pacueTs
3HaueHni HIIP2 mo cocTosstHMio Ha AaTy W KOHTPOJIBHOE BpEMs, YKa3aHHbIE B

JTAaHHOM TpeOOoBaHMU (3ampoce), B OTHOLIEHUH KaKIOTO NOPTQENs KIUEHTa, a TAKKe
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3Hauennii HIIP2, Benenwe 3ammceil 0 KOTOPBIX OCYIIECTBISieTCS OPOKEpOM B
COOTBETCTBHH C a03allaMH TPETHUM M YETBEPTHIM MyHKTa 26 HACTOAIIETO Y Ka3aHUs .

36. B ciryuae ecnu uCTIOJIHEHUE TIOPYYEHHS KJIMEHTA, OTHECEHHOTO OpOKEepOM
B COOTBETCTBHM C IYHKTOM 28 HACTOSILETO YKa3aHusg K KaTeropud KJIMEHTOB C
Ha4yaJIbHbIM YPOBHEM PUCKA, MOKET MPUBECTH K BO3HUKHOBEHUIO WU YBEJIMYEHUIO
B a0COJIIOTHOM  BBIPAKEHMU  HEMOKPBHITOM  MO3UWIMH, OpOKEp  JODKEH
npouHGoOpMUpOBaTE 00 3TOM YKa3aHHOTO KJIWEHTa Tepe] HCTOJHEHHUEM
YKa3aHHOTO MOPYYEHHUS.

[Ipu oneHKE BO3MOKHOCTH BO3HUKHOBEHUSI WIM YBEJIMYECHUS B a0COIIOTHOM
BBIPQKEHUH HETIOKPHITOW TO3ULIMU OPOKEp TOJDKEH:

UCXOJWTh M3 IUIAHOBBIX TMO3MIMI B cocTaBe MOpTdess KIMeHTa,
CKOPPEKTHPOBAaHHbIX C YY€TOM MPHUHATHIX, HO HE HCMOJHEHHBIX MOpYyYeHU
KJIMEHTa, TIOMUMO yKa3aHHOTO B a03ale MepBOM HACTOSIIETO IMyHKTAa MOpy4YeHHUs,
UCTIOJIHEHHE KOTOPBIX MPUBEAET K YMEHBIICHUIO 3HAUYCHUS IUIAHOBOM MO3UIMU;

ONpeNeJIsATh LIEHY MWCIIOJHEHUs YKa3aHHOro B a03ale NepBOM HACTOSIIETO
MyHKTa TOPYYEHHs KJIMEHTA Ha MPUOOpETEeHHEe MMYILECTBA UCXO/s U3 IIeHbI (Kypca)
YKa3aHHOT'O MMYIIECTBAa B COOTBETCTBMM C HyHKTamMHu 16 u 17 mnpunokeHus
K HACTOALIEMY Y Ka3aHUIO, €CJIM YKa3aHHOE MOPYYEHHUE TOJDKHO OBITh UCIOJHEHO
Ha TOPrax Ha OCHOBE 0€3aJpeCHBIX 3asIBOK U B HEM HE yKa3aHa MEHbIIas LEHA.

TpeboBanus ab3ama MEPBOro HACTOSIIETO IMyHKTa HE MPUMEHSIOTCS, €CJIU
NOpy4YeHHe MOJaHO OpOKepy BO WCIOJHEHHE WHAMBHIYaJbHOW HHBECTHIMOHHO U
PEKOMEH/IALINN.

37. Bbpokep, coBeplIaONINK JACHCTBUA, MPUBOMASIINE K BO3HHUKHOBEHUIO
HETIOKPBITBIX TO3MIMH KJIHMEHTa, OTHECEHHOTO0 OpOKEpOM B COOTBETCTBUM C
NyHKTOM 34 HacTosAllero YKa3zaHus K KaTEerOpud KJIMEHTOB C OCOOBIM YPOBHEM
pHUCKa, TOJKEH PAaCCUUTHIBATH CTOUMOCTDH MOPT(Ess yKa3aHHOTO KIHMEHTa, pa3mep
HaYaJIbHOM  MapXu MW pa3Mep MHUHUMaTbHOW Mapxku 1o  (opmynam,
NpeYyCMOTPEHHBIM MPWIOKEHUEM K HACTOSILIEMY Y Ka3aHHIO, Ha KOHEI KaXKIoro

TOPTOBOTO JAHA.
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Jlnst pacueTa CTOMMOCTH TIOpTdeEns KIWeHTa, pa3zMepa HadalbHOW Mapku u
pa3Mepa MUHUMaIbHOW Map)kd, YKa3aHHBIX B ab3alle TepBOM HACTOSIIIETO MyHKTA,
OpoKep JOJDKEH:

YTBEPJAUTh  BHYTPEHHHUM  JOKYMEHT, MpeayCMATPUBAIONIUN  TOPSAJIOK
omnpejieNieHHsT CTOMMOCTH TOPTdesi, a Takke pazMepa HAUYabHOW MapKu, B TOM
4yyclie METOJ OMNpeJNIeJIeHUs pa3Mepa HadalbHOM MapKd, HCTOYHMKU JAHHBIX
JUTSL OTIpeICJICHUSI CTOMMOCTHU TIOPTdensi, pa3Mepa HadalbHOW Mapku, a B cllydae
OTCYTCTBUSI YKA3aHHBIX JAHHBIX — MOPSAJIOK MX pacyeTa,

NPy pacyeTe pa3Mepa HAYalbHOM MapKu B COOTBETCTBUU C IMYHKTOM 18
NPUWIOKEHHS K HACTOSIIEMY Y Ka3aHUIO UCTIOJb30BaTh 3HAYECHUSI HAYaJIbHBIX CTAaBOK
pHUCKa HE HIDKE 3HAYEHUH HAaYaJIbHBIX CTABOK PHCKA, PACCUUTAHHBIX B COOTBETCTBUU
¢ nyHKTaMu 39—42 npuIoKEeHHUsI K HACTOSIIEeMYy Y Ka3aHWIO, a B CIydae, €CJId OHU
HE pacCYWTaHbl B COOTBETCTBUM C MyHKTaMu 39 m 40 mpuinokeHus] K HACTOSIIEMY
VYkazanuo, — 3HaU€HUs HayajbHBIX CTABOK PUCKA, PACCUUTAHHBIE B COOTBETCTBUU
C BHYTPEHHHM JIOKYMEHTOM, IMPEAYyCMAaTpPUBAIOIIMM TMOPAJOK OIpeIese HUs
CTOMMOCTH TIOPTQEs, a TaKKe pazMepa HaYaIbHON MapiKi,

MPY pacueTe pa3Mepa HAYAIIbHOM MapHW B COOTBETCTBMM C IyHKTamu 18, 23
u 27 TpWIOKEHHS K HACTOAUNIEMY YKAa3aHWIO HCHOJb30BaTh 3HAYEHUS
OTHOCUTEJIbHBIX CTAaBOK PHCKAa HE HWKE 3HAYEHMNA OTHOCHUTEJIbHBIX CTaBOK PUCKA,
pacCUHUTAaHHBIX B COOTBETCTBHUM C NMyHKTaMU 46—48 NpWIOKECHUS K HACTOSAILIEMY
VYka3zanuio, a B ciIyyae, €CJId OHA HE pacCUUTaHbl B OTHOILIEHUM MMYIIECTBA KIIMEHTa
B COOTBETCTBHM C INyHKTaMu 46 u 48 NpWIOKEHHS K HACTOSLIEMY Y Ka3aHWIO,
HE TPUMEHATh K YKAa3aHHOMY MMYIIECTBY KJIMEHTa TyHKT 24 NpWIOXKEHUS K
HACTOSIEMY Y Ka3aHUIO.

38. Bpokep momkeH oOecTeunTh BO3MOXKHOCTH MpeJACTaBicHWs B baHk
Poccum cnenyronmuyx TOKyMEHTOB U CBEJICHUM:

KOTNIMM HAIpPAaBJICHHBIX YBEJIOMJIEHMM — B TEYEHHE S5 JIET CO JHA UX

HallpaBJICHUA KIIMCHTY,
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3amMcel KypHalia HampaBJICHHBIX YBEIOMJICHHI — B T€UCHUE 5 JIET CO JHS
UX BHECECHUS;

3anmceit o 3HaueHusix HIIP2, Benenne KOTOPBIX OCYILIECTBIsIETCS OPOKEPOM
B COOTBETCTBUU C MyHKTOM 26 HACTOAIIETO YKa3aHWs, — B TEUECHUE 5 JIET CO JHS
UX BHECCHUS;

3HAYEHUI CTaBOK PUCKA, UCTIOJIh30BAHHBIX OpPOKEpPOM IPHU pacueTe 3Ha4eHUM
HIIP1 u HIIP2, — B Teuenue S neT co aust pacueta 3nauennd HIIP 1 u HIIP2;

CBEJCHHU, TMOATBEPXKIAIOMIMNX HHPOpMUpOBaHHE OpOKEpOM KIHMEHTa B
COOTBETCTBUM C MyHKTOM 36 HACTOSIIETO Y Ka3aHWsi, 3a UCKIOYEHUEM CIIy4aes,
KorJa nHQOPMHUPOBAHUE OCYILECTBISETCS C MIOMOIIBIO MPOTrPAMMHO -TEXHUY € C K UX
CpEICTB aBTOMATUYECKH, — B TEYEHHE 5 JIET CO AHA ero HH)OPMHUpPOBAHUS.

39. TpeboBanusi HacTOSAIIEr0 Y Ka3aHus, 3a UCKIIIOYCHUEM IMyHKTOB 1, 2,4, 5,
9, 37, 40 HacTosimiero VYka3zaHws, HE TPUMCHSIOTCS, €CJIM KJIMEHT Opokepa
B COOTBETCTBUM C IIyHKTOM 34 HacTosiero YKa3aHusi OTHECEH OpoKepoM
K KaTeTOPUH KJIIMEHTOB C OCOOBIM YPOBHEM pHUCKA.

40. TlonoxeHusi HAcTOSILIEr0 YKa3aHWs, YCTAHOBJICHHbIE B OTHOIIEHUU
IMPPOBBIX  BAIOT, TMPUMEHSIIOTCS B COOTBETCTBUMM dYacThio 4 crtarbu 1
®enepanpHoro 3akoHa oT 4 aBrycta 2026 roga Ne 282-03 «O 1udppoBbIX BadroTax
U 1M POBBIX TpaBax» TaKXKe K MHOCTPAHHBIM IMGPOBBIM HMHCTPYMEHTAM.

41. Hacrosiee Y ka3zaHue BCTYIAeT B CWIy Mo ucteueHun 10 anHeil nocie aHs
ero o(UIMaIbHOTO OIMyOJMKOBAHUSI.

42. B ciyyae ecii KIMEHT — (PU3MYECKOE JIUIO M0 cOcTosHMIO Ha 31 mapra
2025r01a OTHECEH OpPOKEpPOM K KaTeTOpHM KIMEHTOB CO CTaHAAPTHBIM YpPOBHEM
pUCKa WIM K KaTeropuH KJIMEHTOB C MOBBIIICHHBIM YpPOBHEM pHCKa, MOBTOPHOE
OTHECEHHE YKa3aHHOTO KJIMEHTa K KaTErOPHUM KJIMEHTOB CO CTaHJApTHBIM YPOBHEM
pHUCKa WM K KaTeropuy KJIMEHTOB C MOBBIIIEHHBIM YPOBHEM PUCKA B COOTBETCTBUU
¢ nynkTamu 29 u 30 HacTosimiero Ykazanus He TpeOyeTcs.

43. Co pHI BCTyIUICHWS B CWIy HACTOSIICT0 YKa3aHusl TPU3HATH

yTpaTuBIINM cuiny Yka3zanue banka Poccum ot 12 deBpansa 2024 romga Ne 6681-Y
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«O TpeOoBaHMAX K OCYIIECTBICHHIO OPOKEPCKOMN JAEATECIHHOCTU MPU COBEPIIIEC HUU

OPOKEPOM OTHAENBHBIX CIEJIOK 3a CUET KIUEHTa»™,

[Ipencenarenb
[{enTpanpHOro OaHka

Poccuiickoit @enepaimu 0.C. Habuymiuna

4 BaperucTpupoBano MunroctoM Poccnn 2 mois 2024 roga, peructpaioHssiii Ne 78736.
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[Ipunoxenue

K Ykazanuto banka Poccun

oT 2026 roma Ne -V
«O TpeOOoBaHMSIX K OCYIIECTBICHUIO
OpOKEPCKOil IeATETLHOCTH 1
JIOTIOJTHUTENLHBIX TPEOOBAHUSAX K
JCSATEIIEHOCTH 10 HCTIOJTHEHHUO TOPYUYSH Hid
KJIMEHTA Ha COBEPIIICHUE CJIEJIOK C

U POBBIMHU BaTIOTaMH, TUPPOBBIMHU
IpaBaMU MPU COBEPLICHUH OpOKEpOM
OTJICIbHBIX CEJIOK 3a CUET KJIMEHTa

PacueTr HOpMaTHBA NMOKPLITUS PUCKA
npu ucnoiHeHuu nopy4yenuu kiuenra (HIIP1) u nopmarusa

NMOKPBITUSI PUCKA NPHU U3MEHEHUH cTOMMOCTH nopTdens kanenra (HITP2)

1. HIIP1 paccuursiBaeTcs mo popmysie:

HITP1 = S — My — Sg0x

rae:

S — croumocTh MOpPTQEsns KIWEHTa, pacCUUThIBaéMas B COOTBETCTBUU C
INYHKTOM 3 HAaCTOSIIIETO MPWIOKE HUS;

My — pa3sMep HayagbHOM MAapXW, pPaCCUUTHIBAEMBIA B COOTBETCTBUU C
MyHKTOM |8 mimu nmyHKTOM 37 HacTOSIIETO MPUIIOKE HYS,

Senox — 3HAUCHHE TMOKA3aTelsi, pacCYUThIBAEMOE 1o GopmyIe:

Senox = Z Qj,O X FXRatej + Z Q; X Pi,j X FXRatej,
j i

rae:

Qj0 — CyMMa JICHEKHBIX CPEJICTB B €/IMHUIIAX |-H BATIOTHI B COCTABE MOPTHhE s
KJIMEHTa, B OTHOILIEHUM KOTOPBIX OBLIO YCTAHOBJIECHO OTPaHMUEHUE PaCTIOPsIKEHUs
(BKJIIOYAsT JICHS)KHBIC CPEJICTBA B CJMHUIAX J-W BATOTHI, HA KOTOPHIC HAJOXKCH
apecT, WM Paclops>KeHUEe KOTOPbIMHU OTPAHWYEHO HAa OCHOBAHMM DPEIIEHHSI OpraHa
FOCYIapCTBEHHON  BIACTH, WIM OrpPAaHUYECHHUE  PACIOPSKEHUS  KOTOPBIMHU
YCTaHOBJIEHO BCJIEICTBUE HEJIPYKECTBEHHBIX ACWCTBUA MHOCTPAHHBIX T'OCYIApCTB,

MCKAYHAPOIHBIX OpFa}H/IBaHHﬁ, HUHOCTpPAHHBIX (1)I/IHaHCOBBIX OpFaIMBaHHﬁ, B TOM
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YHUCJIe CBSI3aHHBIX C BBEJCHHEM OTPAHUUYUTENIbHBIX MEp B OTHOIIEHMH Poccuiickoi
Oenepaiyy, POCCUMCKUX IOPUIMUECKUX JMI[ U TpaxnaH Poccuiickon Penepanuu
(mayee — HeAPY>KECTBEHHBIE JECHCTBUS);

Q; — KOIMYeCTBO I-X IIEHHBIX OyMar, i-X JparoueHHBIX METaJLIOB,
I-X 1M(POBBIX BaTOT WK I-X IUOPOBBIX MpaB B COCTaBe MOPTQEs KIUCHTA,
B OTHOIIIEHUH KOTOPBIX OBLIO YCTAHOBJIECHO OTPAaHMYCHUE DPACTIOPSHKEHUS (BKIFOYAs
I-e neHHble Oymary, i-¢ JAparollcHHblE MeTalibl, I-€ IM(POBBIC BAJIOTHI,
I-e 1mdpoBbIc TpaBa, HA KOTOPBIC HAJIOKEH apecT, WIN PacTIOPSHKEHHE KOTOPHIMH
OTPAaHMYEHO HA OCHOBAHMM PEIICHUS OpraHa TOCYAApCTBEHHOM BIIACTH, WU
OTpaHUYEHHE pacriopsiKe HUs KOTOPBIMU YCTaHOBJICHO BCJICJICTBUE
HEJIPY>KECTBEHHBIX JEHUCTBUM).

[Ipn ucumcnenun mnokazatens (Q; HE YUUTBIBAIOTCS CJEAYIOUIUE IICHHBIC
OyMary, OrpaHMYEHHE paCIOPSKEHUS KOTOPHIMU YCTAHOBJIEHO HCKIFOYUTEIhHO
BCJIEJICTBUE HEJIPYKECTBEHHBIX JI€WCTBUIL:

€BpoOoOJIMraimy, 00s3aTeJIbCTBA IO KOTOPHIM UCTIOIHSIOTCSI B COOTBETCTBUM C
Vka3zom Ilpesunenra Poccuiickoii denepammm ot 5 mosgs 2022 roma Ne 430
«O pemarpuallii  PE3UIEHTAMU — YYaCTHUKAMU  BHEIIHEIKOHOMUYECKOM
NeSITEIbHOCTH MHOCTPAHHOM BAFOTHI M BAMOTHI Poccuiickor deneparmmy;

eBpooOnurammu  Poccuiickoit ®denepaimy, o00s3aTebcTBA IO  KOTOPBIM
UCIIOJIHAKOTCS B COOTBETCTBMU C YKa3zom IIpesumnenra Poccuiickont denepanuu
oT 9 cenrsa0ps 2023 roga Ne 665 «O BpeMEHHOM TMOPSJIKE HWCTIOJIHEHUS Tepenl
pe3uIIleHTaMH W WHOCTPAHHBIMU KPEJIUTOPAMHU TOCYIAPCTBEHHBIX  JOJTOBBIX
obs3arenscTB Poccuiickoit denepaimy, BhIpaXXEHHBIX B rOCYAAPCTBEHHBIX 1€ HHBIX
OyMarax, HOMUHaJIbHAasi CTOMMOCTH KOTOPBIX YKa3aHa B WHOCTPAHHOW BalOTE, U
UHBIX 0053aTEJIbCTB [0 MHOCTPAHHBIM LIEHHBIM OyMaramy;

P; — nena i-ii ueHHOH Oymarw, i-ro JparoueHHOTro MeTawia, i-i mdposoi
BAIIOTHI WIK I-T0 IM(POBOro mpaBa, BhIPAXKCHHAS B j-i BAIOTE, OMpPECICHHAS B
COOTBETCTBUM C IMYHKTOM |6 HACTOSIETO MPUIOKE HUS;

FXRate; — Kypc j-i HMHOCTpaHHOW BaIIOTHI MO OTHOIICHUIO K pyOIIO,

ONIpEJIENISIEMBIA B COOTBETCTBUM C IYHKTOM |7 HacTosimiero npwioxeHus. B cioydae
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eciM j-i BaOTOM sABIsCTCS pyOnb, 3HaueHue nokasarens FXRate; npunumaeTcs

paBHbIM 1.

2. HITP2 paccuutbiBaeTcs mo gopmyre:

HIIP2 = S — M,,

rae:

S — croumocTh moprdens KIMEHTa, pacCuMUThbiBa€Mas B COOTBETCTBUM C
MYHKTOM 3 HACTOSILETO MPUIOKE HUA

My — pa3mMep MUHUMAQJIbHOW MAapXKH, PACCUUTHIBAEMBIA B COOTBETCTBUU C
INyHKTOM |8 HacTosIIero npuioe Husl.

3. CroumocTh moptdenst KIueHTa S pacCUUTHIBACTCS C YIETOM OTPaHUUYCHUS,
YKa3aHHOT'O B MyHKTE 19 HACTOSIIEro npuiokeHus, 1o dhopmyie:

S = z Q; X B; X FXRate;,

i€l

rie:

Q; — 3HaueHWe TIUTAHOBOW TIO3WIMM TIO 1-H IIGHHOW Oymare, JIEHEKHBIM
CpelICTBaM B CJMHUIIAX 1-U BAOTHI, 1-My JpParoleHHOMY MeTaiury, I-i muppoBOit
BAIIOTE, I-My IM(QpOBOMY TMpaBy WIM IO TpaBaM MPEAbABUTH TPEOOBAHUE IIO
ONLMOHHBIM  JOrOBOpaM, HE MpPEeJyCMaTpUBAIOLIMM  YIUIaTy  CTOPOHAMU
BapHallMOHHOW Map>Ky, NpaBa yIpaBOMOYEHHOW CTOPOHBI IO KOTOPHIM, B TOM YHUCJIE
B OTHOIIEHMM LI€Hbl MWCIOJHEHUS, OJMHAKOBBI (l1ajieeé TMpU COBMECTHOM
YIOMHUHAHUHU — I-€ HIMYIIIECTBO), PACCUUTBIBAEMOE 10 (hopMyIie, IpeycMOTpEe HHO i
MyHKTOM 4 HACTOSIIIETO MPUIOKE HUS

| —xonMYecTBO 3HAUYCHHI TUIAHOBBIX TIO3HWIMI B pacyeTe CTOMMOCTH OPTQes
KJTUCHTA,;

P; — muena (kypc) i-ro wumymectsa B J-H BalOTe, OMNpeJeCHHAs
(ompeesieHHbI) B COOTBETCTBUM C MyHKTOM 16 HACTOSIIETO MPUIOKE HUS;

FXRate; — Kypc j-ii HMHOCTpaHHOW BaIOTHI MO OTHOIICHUIO K pyOIIO,

OIpeACJIAEMBIN B COOTBETCTBUHU C ITYHKTOM |7 HacTOsAIIEro NpwioxkeHus. B ciydae
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eciM j-i BaOTOM sABIsCTCS pyOnb, 3HaueHue nokasarens FXRate; npunumaeTcs

paBHbIM 1.

4. 3HaueHre TUIAHOBOW MO3UIMU Q; MO 1-My UMYIIECTBY PACCUUTHIBACTCS IO

dbopmye:

rae:

A; — 3HaYeHWe moKa3aresisi, paCCUUThIBAEMOE B COOTBETCTBUU C TTyHKTaMH 6—8
HACTOSIILIETO MPUIOKE HUS,

L; —3HaueHHe Mokaszarelis, paCCYUTHIBAEMOE B COOTBETCTBMM C IyHKTaMu 9—-11
HACTOSILIETO MPUIIOKE HUSL.

5. B ciydae ecnu I-s1 1ieHHass Oymara, win i-s HHOCTpaHHas BalioTa, WA I-U
JParolcHHbI MeTaul, Wik I-s mudpoBas BaaoTa, Wi I-€ HUDPOBOE IPaBO
HE BXOJIUT B NEpEU€Hb JIMKBUIIHOI'O HMMYILECTBA, 3HAUCHUE IUIAHOBOUM mo3uimu Q;
0 HUM MpuHHMaeTcss paBHbIM 0 (HyJr0) NP TMOJIOKMTEILHOM pasHHIE MEXIY
3HAUCHHEM TMoOKa3areist A; ¥ 3HaU€HUEeM TMokKa3areisi L;, pacCcUMThIBa€MbIMU TIO
YKa3aHHOMY HMYILIECTBY B COOTBETCTBHMM C IMyHKTaMu 6 U 7, 9 u 10 HacTosimiero
NPWIOKEHHUS COOTBETCTBEHHO.

B ciyuae ecnu B nepevyHe JTUKBUAHOTO MMYIIECTBA MPEYCMOTPEHA KPATHOCTh
KOJIMYECTBA 1-TO UMYIIECTBA €0 MHHAMAIILHOMY 00BEMY U B TIpe/iesiaX yKa3aHHOT O
KOJIMYECTBA IMOJIOKUTEIbHOE 3HAYEHHE IUIAHOBOM MO3ULIMH HE NPUHUMAETCS
paBHbiM 0 (HyJIF0), TIOJIOXKHTEJILHOE 3HAYCHHE IUIAHOBOW MO3WimK Q; MO TakoMy
UMYILIECTBY NMPUHUMAETCS PaBHbIM KOJUYECTBY ATOr0 MMYILIECTBA, KPATHOMY €r0
MUHAMQJIbHOMY OOBEMY.

[TonoxurenpHoe 3HAY€HUE IUIAHOBOM mo3mimu Q; Mo i- UeHHOM Oymare,
I-ii MHOCTPaHHOH BaJIFOTE, 1-MY JParolicHHOMY MeETalTy, i-i IMpPOBOH BaFOTE WU
I-My mudpoBoMy mpaBy ucnoyib3yeTcs npu pacuete HITP1 u HITP2 He panee mus
pa3MmeleHuss OpOKepOoM Ha CBOEM cailiTe NepeyHs JMKBUIHOIO HMYILECTBA
(IpeaocTaBiIeHUs B COOTBETCTBHMU C YCJIOBHSAMHM OpPOKEpPCKOTO IOroBOpa AOCTYIa
K TIEPEYHIO JIMKBUAHOTO MMYIIECTBA), B KOTOPbI OHU BKJIIOYEHBI, B COOTBETCTBUU

c ab3areM TpeTbuM (YETBEPTHIM) MyHKTA 6 HACTOSIIETO Y Ka3aHus.
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6. B cioywyae eciu i-e MMYIIECTBO SBJSIETCS JICHE)KHBIMHU CpPEICTBAMHU B

€JIMHUIIaX 1-W BAIIOTHI, 3HAUEHHE MOKazaTesst A; paccuMThiBaeTCs mo Gopmyie:
_ NnA A A A
Ai - Qi,O + Z Qi,n + z QfUti,f + Z Qoptmargi m’
n f m

rae:

Q‘ﬁo — CyMMa JICHE)KHBIX CPEJICTB B €JIMHUIIAX 1-¥ BAJIFOTHI B COCTaBE MOPTQeE s
KJINCHTA;

Qﬁn — CyMMa JCHEXHBIX CPEJCTB B CAMHHMIAX 1- BaIIOTHI, SIBJISFOIIMXCS
npeMeToOM N-ro 00s13aTeNbCTBA, UCTIONIHEHUE KOTOPOTO MPUHUMAETCSI OpPOKEpOM B
cocTaB noptdeis KIUeHTa,;

qut‘ﬁf — CyMMa BapHAllMOHHOW Map)Ky, YCJOBHO TOJJIeXkalas yIvlare B

cocTaB nopTrdess KIUeHTa, OmpejelisieMas KaK BEJIMYMHA JI€HE)KHOW Mepeolle HKU
f-ro ¢prouepcHoro qoroBopa (0AHOTO JIoTa (PBIOYEPCHOTO JOTOBOPA), BHIPAXKE HHASI
B i-il BaJIIOTE, paccUUThIBacMasi B TIOPSKE OMpEJENICHUs BapHAIMOHHOW MapiKu,
NpeyCMOTPEHHOM B CHeIMpUKAIIMA 3TOr0 (PhIOYEPCHOTO JOTOBOpa M (WIH) B
npaBWIax KJIUPUHTA, HCXOMS W3 MHPOpMAIMU O TEKYIIEH leHe (pacueTHOU IIeHe)
TaKoro (ppI0YEPCHOTO I0TOBOPA, pacCUUTaHHO U Ha MOoMeHT pacueta HITP 1 u HITP2,
PacKpbpIBAEMOW  OPraHU3aTOpoM TOPrOBJIM B COOTBETCTBMM C IIyHKTOM 7/
npwioxeHus 4 k [Tonoxenuto banka Poccrm Ne 437-11 (nanee — rexyias pacueTHast
1ICHA);

Qoptmargf‘rn — CyMMa BapHallMOHHOM MapyKy, YCJIOBHO MOJJIeXallas yIuiaTe

B COCTaB noptdest KIueHTa, onpeaesieMasi Kak BEJIMIUHA JICHEKHOM TMepeorie HKU
M-ro OMMOHHOTO JOT0BOpa (OJHOTO JIOTa OMIMOHHOIO JOrOBOPA), BhIpAKEHHAS
B i-il BaIOTE, paccUUThIBacMasi B TIOPSJKE ONpEJICJICHUS BapHUAllMOHHOW MapiKw,
NPEIyCMOTPEHHOM B CIEIM(PUKAIIMA 3TOr0 OIIIHMOHHOTO J0TroBopa W (WIH) B
npaBWiax KIUPUHTA, UCXOMAS M3 UHDOpPMAIMU O TEOPETHIECKOM IIeHe OMIMOHHOTO
JIOTOBOpPA, OMPEJICIICHHOM OpraHM3aToOpoM TOProBiu Ha MomeHT pacueta HIIP1 u
HIIP2 B cooTBeTCTBMM ¢ yHKTOM & mpwioxkeHuss 2 K [lonoxenmo banka Poccun

Ne 437-11 (manee — Texymias TeopeTUdecKas IeHa).
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7. B caywae eciu i-€ WUMYIIECTBO SBJISIETCS 1-W IIEHHOW OyMarow,
I-M JparoleHHbIM METaIoOM, I-i MUpPOBOH BaMOTON WK I-M HU(GPOBBIM TPABOM,

3HAYCHNUE TI0KA3aTels A; PACCUHTBIBACTCA [0 HOPMYyIIE:
A A
Aj = Qjp + z Qin
n

rje:

Qﬁo — OCTATOK i-X LEHHBIX OyMar, i-X JparoleHHbIX METAJIOB, I-X UG POBBIX
BATIOT WIH I-X IM(PPOBBIX TPaB B COCTaBEe MOPTQEJIs KIUCHTa,

Q‘ﬁn — KOJIMYECTBO 1-X WEHHBIX OyMmar, 1-X [paroleHHbIX METaJlIoB,
I-X [MPPOBBIX BAMOT WIM I-X [HMPPOBBIX TPaB, SBISIOMKXCS TPEIMETOM
N-ro oOsi3aTeNbCTBA, UCIOJHEHHE KOTOPOTO MPUHUMAETCS OpOKEpOM B COCTaB
noptdens KIueHTa.

8. B ciyyae ecim i-€ IMYIIECTBO SABIIIETCS MpaBaMH MPEAbsIBUTh TpeOOBaHUE
N0 OIMMOHHBIM JOTOBOpaM, HE TNpeayCMaTpPUBAIOIIMM YIUIATy CTOPOHAMU
BapHAlMOHHOW Map>Ky, MpaBa yIpaBOMOYEHHONW CTOPOHBI [0 KOTOPHIM, B TOM YHCJIE
B OTHOIIEHMM UEHbl WCIOJHEHUs, OJWHAKOBBI, 3HAYCHUE TMOKazaTens A;

paccuuThiBaeTCs 1o GpopMmyie:

— A
A = Qi,optﬂ
rac:
A
Qiopt — KOIMYECTBO OIUMOHHBIX JIOTOBOPOB, HE IPEAyCMAaTPHBAIOINX

yIylaTy CTOpPOHAMHM BapHAIMOHHOW Map)K, IpaBa yNPaBOMOYEHHOW CTOPOHBI
N0 KOTOPBIM, B TOM YHCJI€ B OTHOIICHMM IICHBI HCTIOJIHCHHS, OJMHAKOBBI U
nprUOOpPETEHbl B COCTaB MOPT(deIst KIUEHTA.

9. B cnywae ecim i-e WUMYIIECTBO SBJISICTCS JCHEKHBIMU CpPEJCTBAMHU B

€ AHAIIaX -1 BAJIOThI, 3HAYCHHNC II0OKA3aTCIIA Li pacCUYUTBIBACTCA I1IO (bopMyne:
— L L L L L
I-‘i - Z Qi,k + Qi,broker + Qi + Z quti,f + 2 Qoptmargi‘m s
k f m

rac:
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Q]f,k — CyMMa JICHEXHBIX CPEJCTB B €IUHHIAX 1-W BAIIOTHI, SIBISIONIUXCS
npeaAMETOM K-To 0053aTenbCTBa, UCTIOJHEHHE KOTOPOTO JOJDKHO OCYIIECTBISTHCS
3a CYET UMYILECTBA, BXO/SIIETO B COCTAaB MOPTQes KIUCHTa,

Q{jbroker — 3HAYEHHE T[I0KA3aTeJNsl, PACCUUTHIBAEMOE B COOTBETCTBUU C
NyHKTOM 13 HacTOSIIEro NpWiIoKEHUs, €CIM HCIOJIb30BaHHE HTOrO IMOKa3aTess
NpPEeAYCMOTPEHO YCIOBUAMHU OpPOKEPCKOTO AOTOBOPA;

Q]i‘ — 3HAYEHUE TOKa3arelisl, pacCUUTHIBAEMOE B COOTBETCTBHMM C ab3alem
nepBeIM NyHKTa 14 1 myHKTOM 15 HacTOAIIEro NPUIOKEHUS,

qut{‘,f — CyMMa BapHallMOHHOM Map)Ky, YCJIOBHO MOJJIEXallas yIuiaTe H3

JICHEKHBIX CPEJICTB, BXOMSIINX B COCTaB MOPTdeNs KIUEHTa, ompeaessieMas Kak
BEJIMYMHA JICHE)KHOM miepeotieHkn f-ro ¢prouepcHoro gorosopa (OJHOrO JIOTa
(bbIOYEPCHOTO IOTOBOPA), BRIPAXKECHHASI B 1-M BaJIIOTE, pPaCCUUThIBaEMas B MOPSIIKE
OTIpE/ICJICHHS] BapPHAIIMOHHOW MapXu, MPETyCMOTPEHHOM B CTEIM(MUKAIIMN ITOTO
(dbprouepcHOTO AOTOBOpA U (WIM) B MpaBWIaxX KIMPHUHra, UCXOAs M3 MHpopmaiuu
0 TEeKylled pacueTHOM IIeHe TaKoro (hIYEpPCHOTO AOTOBOPA, 3aKIHOUYEHHOTO
Ha OPraHM30BaHHBIX TOPrax;

L .
Qoptrrlalrgi .~ CYMMa BapHallMOHHOH Mapyku, yCJOBHO MOJIEkAIas yrare 13

JICHEKHBIX CPEJICTB, BXOMSIINX B COCTaB MOPTdeNs KIUEHTa, ompeiaessieMas Kak
BEJIMYMHA JICHE)KHOW TMEPEOLEHKHM M-ro OMUMOHHOIO J0roBopa (OJHOTO JIOTa
OTILIMOHHOTO JIOTOBOpPA), BHIPAKEHHAST B 1-U BaJllOTE, pacCUUThIBaeMasi B TOPSAKE
OTIpE/ICJICHHSI BaPHAIIMOHHOW MapXu, MPETyCMOTPEHHOM B CTEIM(UKAIIMN ITOTO
ONLIMOHHOTO JOroBOpa W (WIM) B NpaBWIaxX KIMPUHTA, HCXOAs W3 MHPOpMAIUU
0 TEKyLed TEOPETHYECKOH IIEHE TaKOro ONLMOHHOI'O JIOrOBOPA, 3AKIFOYEHHOI O
Ha OpraHM30BaHHBIX TOprax.

10. B caywae ecnm i-¢ HMMYIIECTBO SBISIETCS 1-W IIeHHOW Oymarow,
I-M JIparolicHHbIM METaLIOM, I-i U(POBOM BAaTFOTON WIH iI-M IM(PPOBBIM IPABOM,

3HaYeHHWe ToKazaTtens L; paccuurhiBaeTcs Mo Gopmyre:

L= ) Qb+l
k
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rae:

QI{,k — KOJIMYECTBO 1-X INIEHHBIX OyMar, i-X [AparoleHHbIX METAJUIOB,
I-X [MPPOBBIX BAMOT WM I-X [MPPOBBIX TPaB, SBIIOIMHUXCSA TMPESIMETOM
K-ro o0si3arenbCcTBa, MCHOJHEHUE KOTOPOTO JOJDKHO OCYIICCTBISITHCS 32 CUET
UMYUIIECTBA, BXOJSIIEr0 B COCTaB MOPTQEs KIUEHTa,

QI; — 3Ha4YeHHWEe I0Ka3aTelsd, PacCUUTHIBAEMOE B COOTBETCTBUM C ab3aleM
BTOPBIM IyHKTa 14 1 myHKTOM |5 HACTOSIIErO MPUIOKE HUSA.

11. B ciayyae eciu i-€ UMYIIECTBO SBJSIETCS TIPaBaMHU TPETbIBUTH TPpeOOBaHUE
N0 OIMOHHBIM JOTOBOpaM, HE NPEeLyCMaTpPUBAIOIIMM YIUIATy CTOPOHAMH
BapHAIMOHHOW Map>Ku, MpaBa YIPaBOMOYEHHOW CTOPOHBI IO KOTOPHIM, B TOM YHUCJIE
B OTHOIICHUMM LEHbl UCMOJHEHMS, OJMHAKOBBI, 3HAauU€HUE TMoOKazarens L

paccuuThiBaeTCs 1o GpopMmyie:

_ L
Li - Qi,optﬂ
rac:
L
Qi,opt — KOJMYECTBO OIMMOHHBIX JOTOBOPOB, HE MpeaycCMaTpPUBarOIIUX

yIUlaTy CTOPOHAMHU BapUAlMOHHON MapXu, MpaBa YMPaBOMOYEHHON CTOPOHBI IO
KOTOPBIM, B TOM UKCJIE€ B OTHOILICHUM 1IEHBI UCTIOJHEHUSI, OJJMHAKOBBI U yIIaY€HHbIE
OpoKepy LEHBI M0 KOTOPHIM BKJIIOUEHBI B COCTaB MOPTQEIsi KIMEeHTA.

12. B cirydae ecim 0053aTeIbCTBO MpeycMaTpUBacT IMepeady MMYIIeCcTBa B
KOJIMdecTBe (CyMMe), OKBUBAJICHTHOM  (PKBHUBAJICHTHON) TIO0 CTOUMOCTH
oTpeJieJICHHOMY (OTIpE/ICJICHHOM) KOJMYECTBY (CyMMe) Apyroro MMyIIecTBa, 10
MOMEHTa OMpeJIeJICHNs KOJIMYeCcTBa (CyMMBbI) IMYIIIECTBA, MOJICKAIIEr0 Nepeiaye,
U1l 1enieid myHKToB 6, 7, 9, 10 HacTosIero MpuWIokKeHUs B COCTaB MOPTQes
KJIMEHTa BKJIIOYAETCS IUIAHOBAs MO3MIWS [0 YKAa3aHHOMY JpPYyroMy HMYILECTBY,
3HAUYCHUE KOTOPOU PacCUMTHIBAETCS UCXOMS U3 €T0 KOJIMYECTBA (CYMMBI).

13. IToka3arens Q{‘bmker BKJIFOYAeT B c€0s1 CyMMBbI BO3HAIPaKACHUN U (WIIN)

BO3MeEIleHNUs (OIUIaThl) PacxojJ0B B €AMHMIIAX 1-M BaOTHI, HA KOTOphIE OpOKEp

BIIPaBE PACCUUTHIBATH MO OPOKEPCKOMY JIOTOBODY.
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14. B cnydae ecnu i-€¢ HMYIIECTBO SBJISETCS JCHEKHBIMU CpEJCTBAMU
B CIMHMIIAX 1-W BaJIOTHI, 3HAYCHHE TOKa3aTelis Q]i‘ pPacCUUTBHIBACTCS KaKk CyMMa
JICHEKHBIX CPEJICTB, BRIPAKCHHBIX B €JUHHUIAX 1-U BAJIOTHI, IOCTYNMBIIINX B COCTaB
noprdesiss KIMEHTa OT TPEThEro JIMIA, SBISIOMIETOCS IOPUINYECKUAM JIULOM, TI0
JOTOBOPY 3aiiMa, KpeJIUTHOMY JIOrOBOpPY JIMOO JOTOBOPY OpOKepa, ero KiueHra u
YKa3aHHOTO IOPUIMYECKOI0 JIMIA, NPEeayCMaTPUBAIOIIMM MPEIOCTABICHUE KIHEHTY
IOPUIMYECKUM JIMIIOM J€HEXKHBIX CPEJCTB Ha BO3BPATHOM OCHOBE W TMepenady
ATOMY JHIly OpOKepoM HHPOPMAIIMK O HAXOJMSIIEMCS y HETO B pacropsiKeHUU
UMYILIECTBE KIUEHTa B TOJHOM o0ObeMe [l pacyeTa BCeX IOKa3aTeseH,
NpeTyCMOTPEHHBIX HACTOSIIHNM TPUIIOKE HUEM.

B caywae ecim i-e uMymecTBO sBisieTcsl 1-M LEHHOM — OyMarow,
I-M JIparoleHHbIM METAJUIOM, I-i HUPPOBON BATOTOH, I-M IU(MPOBBIM TMPABOM,
3HAYEHUE MOKa3aTes Q{-‘ paccuMThIBA€TC Kak KOJIMUECTBO 1-TO HMMYIIECTBA,
NOCTYNMUBILIETO B COCTAaB MOPTQesst KIMEHTa OT TPEThETO JIMIA, SBISIOLIETOCS
IOPUIMYECKUM JIAIIOM, TIO JOTOBOPY 3aiiMa JIMbO0 Mo J0roBOpY OpoKepa, ero KJIMeHTa
U YKAa3aHHOTO IOPUIMYECKOrO JIMIA, MpeayCcMaTpUBAIONIUM TMpeoCTaBJICHUE
KJIMEHTY IOPUIMYECKUM JIMIIOM HMMYIIECTBAa HAa BO3BPATHOM OCHOBE M Tepeaady
ATOMY JiHIly OpokepoM HHPOPMALMHU O HAXOAIIEMCS Y HEro B pacropsiKeHUU
UMYIIECTBE KIMEHTa B TMOJHOM o0OBbeMe JUIsi pacueTa BCEeX IOKa3arelew,
NpeyCMOTPEHHBIX HACTOSIIIUMM TpwiokeHueM. lleHHple Oymaru, aparoiie HHbIe
MeTaJUTbl, IIMPPOBHIE BATOTHI U IMPPOBHIE MPaBa, YKa3aHHbIE B HACTOSIIEM ITyHKTE,
HE MPUHUMAIOTCS B pacyeT MoKazaTels Q{‘, €CJIM OHM YYTEHbl IPU pacueTe
rokazareist Qi-jk.

15. 3nauennst mokaszaresieil, pacCUMThIBAEMbIX COIJIACHO MyHKTY 14 HacTosiiero
NPWIOKEHUsA, YMEHBIIAIOTCS COOTBETCTBEHHO HA CYMMY JIEHEKHBIX CpEJCTB,
KOJIMYECTBO LIEHHBIX OyMar, KOJMYECTBO IPArolleHHBIX METAJUIOB, KOJUYECTBO
IMPPOBBIX BAMIOT WIM KOJMYECTBO LM(POBBIX NpaB, BO3BPAIICHHBIX TPEThEMY

JIMIy, OT KOTOPOI'O KIIMCHTY IIOCTYIIMIIM YKA3aHHBIC JCHCIKHBIC CPCACTBA, LICHHBIC
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Oymary, JparoleHHble MeTaibl, LM(PPOBHIE BaTIOTHl WK IM(PPOBHIE TMpaBa,
IpHU yCJIOBUM Hanmuuusi y OpoKepa TOKYMEHTOB, IOJTBEPKIAIOIINX UX BO3BpAT.

16. Llena i-ro umymiectsa Pj; onpeznensieTcs ucxons u3 uHPopMaluu o UEHE

MOCJIEAHETO 3aKIIFOYEHHOTO JOTOBOPA C YKa3aHHBIM HUMYIIIECTBOM, IIPEI0CTABIIIEMON
OpraHu3aTOPOM TOPIOBJIM, NPEAYCMOTPEHHBIM YCJIOBUSIMU OPOKEPCKOTO 1I0r0BOPA,
Y4aCTHAKAM TOProB B COOTBETCTBUH C MOANMYHKTOM 1.3 myHkra | mpuinoxenus 4
K [lonoxenmro banka Poccmm Ne 437-I1, 3a uckiroyeHMeM Ciy4aeB, yKa3aHHBIX
B a03a1ax BTOPOM, TPETHEM, ISITOM — CE€IbMOM HACTOSIETO IMyHKTA.

LeHa o/HO# 1-# LEHHOH Oymaru MHOCTpPaHHOrO smureHTta Pj; ompenessercs

ucxoAs 3 MHpOpMAIMKM O IIEHE IMOCJEeIHEeTrO JOTOBOpa C i-M IeHHOW OyMarow,
3aKJIFIOYEHHOTO Ha TOPrax MHOCTPAHHOTO OPraHM3aTopa TOProBIM (MHOCTPAHHO M
OupkM), TPEIOCTABISIEMONM YKa3aHHBIM OPraHU3aToOpoOM TOProBiIM (MHOCTPAHHO U
Oupkel) ydacTHMKaM TOProB, NPU YCJIOBUHM, YTO B OPOKEPCKOM JOTOBOpE YKa3aH
WHOCTPAHHBI OPraHu3aTop TOPrOBIW (MHOCTpaHHas Oupxa), Mo HHPOpMAIUU
KOTOPOTO (KOTOpPOH) ompeaessieTcs ieHa IIEHHOW OyMmarm.

lena oxHoO¥ i-if neHHoit Oymaru P ompenensercss mo cpeiHeidl IeHe
Ha OCHOBE IICHBI JIy4Illed KOTUPOBKH HA TOKYIKY W IIEHBI Jy4Ileld KOTHPOBKHU
Ha TMpojaxy 1-d neHHOW Oymaru, wuHpOpManus O KOTOPBIX OMyOJMKOBaHA
B uHdopmanmoHHoit cucteme «birymbepr» (Bloomberg) wim B undopmaimo HHO i
cucteme «PedunutuB» (Refinitiv) mmb6o mpemoctaBiena HKO AO HPJI, wim

AO «Murepdpakcy, wm OO0 «COoHuc.py» Ha MOMEHT ompeneieHust Pj, mpu

yCJIOBHMM, YTO yKa3aHHas IIEHHass Oymara siBisieTcst oOonuraimeil U B OpOKepCKOM
noroBope yka3zanel uHpopmanumoHHas cucteMa «baymGepr» (Bloomberg),
unpopmanonHass  cuctema «PedunuruB»  (Refinitiv), HKO AO HPJ,
AO «Hurepdakcy, OO0 «COoHmc.py», no uHPOpMaLUK KOTOPHIX OMpeesieTcs
IeHa o0nuraimi, a Takke yCJIOBHOE 0003Hau€HHE KOTHUPOBOK, MPUMEHSIEMOE JIs
UX UIECHTU(DUKAIIUH.

lena onHOM i-i ueHHOW Oymarw, sBisoweldicss obavrammed, B

onpeesieTcsl C y4eTOM HAKOIUIEHHOTO MO HEW MPOILEHTHOTO (KYMOHHOTO) J0X0Ja.
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Kypc i1-ii BamoThl P;; 1o oTHomEeHMI0O K j- BaJioTe€ OMpeAessieTcsl Io

]
npaBWiaM oONpejeNieHuss Kypca -l BamOThl K pyOsro, MpeayCMOTpPEeHHBIM
MYHKTOM 17 HaCTOSIETrO NPUIOKE HUS.

Lena i-ro ommonHoro morosopa Pjj, ycioBus KOTOPOro COOTBETCTBYIOT

NYHKTY 53 HacTOSILEro NPWIOKEHHUS M HE NPEAYyCMaTPHUBAIOT YIUIATy CTOPOHAMU
BAPUAIIMOHHOW MapH, OMPEIe/SIETCA B COOTBETCTBUH C IYHKTOM 54 HACTOSIIETO
NPWIOKEHUST JMOO HCXOMd W3 HMHPOPMALUM O TEKYyIIed TEOPEeTUUECKOW IeHE
ONLIMOHHOTO J0TOBOpA.

lena i-ro ommoHHOro a0roBopa Pj, yCloBHsS KOTOPOrO HE COOTBETCTBYIOT

MYHKTY 53 HACTOSIICTO MPIIOKCHUS U HE MPEIyCMATPUBAIOT YIUIATY CTOPOHAMHU
BapHAIlMOHHOW Mapu, mpuHUMaeTcss paBHoit 0 (Hymr0), eciam HHOE HE
IPEyCMOTPEHO YCIOBHSIMH OPOKEPCKOTO I0TOBOPA.

17. 3nauenns nokasarens FXRatej onpenesnsroTcst uCXous u3 MHDOpMANUH

0 TMOCHEIHEM Kypce j-W HWHOCTPAHHOW BaIOTHl 10 OTHONIIEHHMIO K pyOIIIo,
CIIOKMBILIEMCSI B XOJI€ OPraHU30BaHHBIX TOProB HHOCTPAHHOW  BaIIOTOM,
NPOBOJIMMBIX POCCHUHCKAM OPraHM3aTOPOM TOPrOBJIM, 33 UCKIIOUYEHUEM CIIy4acs,
NPEeTyCMOTPEHHBIX ab3aramMy BTOPBHIM M TPEThHM HACTOSIIIETO MyHKTA.

B ciyyae eciiu B COOTBETCTBHM C YCJIOBUSIMU JIOTOBOPA, 3aKIIFOUEHHOTO 33 CUET
UMYIIECTBA, BXOJSIIET0 B COCTaB MopTdeis KIUEHTa, JCHEKHbIE 00s3aTeIbCTBA,
BBIpQXECHHbIE B J-# HWHOCTPAaHHOW BaJIOTE, WCIOJHSIIOTCS B pyOIsIX IIo
(pukcHpOBaHHOMY Kypcy, M3BECTHOMY CTOPOHAaM JOTOBOpa, Tokasaresb FXRate;
NPUHUMAET 3HAYEHHE YKa3aHHOTO (DMKCHUPOBAHHOTO Kypca ¢ MOMEHTa, B KOTOPBIH
OH OBUT OMyOJUKOBAH, JIMOO, €CJIM 3TO MPEAYCMOTPEHO YCJIOBHUAMHU OPOKEPCKOTO
JIOTOBOPA, C MOMEHTA, KOTJ1a OH CTaJl UI3BECTEH OPOKEpY.

B caydae ecmu j-s mHOCTpaHHas Balll0Ta HE JIOMYIIEHa K OPraHM30BaHHBIM

TOpraMm pPOCCHICKAM OpraHM3aTOpOM TOProBiHM, 3HaucHWs mokasarenas FXRate;

OTpeAEISI0TCA UCXO0/1s1 U3 Kypca J-il THOCTPAaHHOU BaItOTHI [0 OTHOLLIEHUIO K pyOIIto
WIA K UHOW JOMYIIEHHOW K OPraHM30BaHHBIM TOPraM POCCHUMCKHAM OPraHU3aToOpoOM

TOProBJIM BalltoTe, MHPOPMAIMA O KOTOPOM OINyOJMKOBaHa B HMH(OpMAIMOHHO I
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cucteme «biymOepr» (Bloomberg) wu B uadopmaimonHoii cucteme «PeduHurns»
(Refinitiv) mu6o mpenoctaBiena HKO AO HPJ, wmu AO «Murepdakcy», wunu
00O «CoOonnc.py». B ciydae ecnm Kypc j-W MHOCTpaHHOW BAIOTHI BBIPAXKEH
B WHOM WHOCTPAaHHOW BallOTe (Jajiee — KPOCC-Kypce), 3HAUEHHE TMOKa3aTesist
FXRate]- OTIpeJIeJISIETCS. B OTHOIIEHUM TIOCJICAHEM B COOTBETCTBUMM C ab3aiem
NEPBBIM HACTOSIIIETO MyHKTA.

B cnydae orcyTrcTBHS Kypca (Kpocc-Kypca) j-il HHOCTpaHHOM BaJlFOTHI K MHOM
MHOCTpaHHOW BalioTe 3Ha4YeHWe mokaszarens FXRate; ompenessercss ucxons
3 O(QUIMATHLHOTO Kypca HWHOCTPAHHOW BaIOThI MO OTHOILICHHIO K pPyOIIIo,
ycTaHoBlieHHOro bankom Poccum B cooTBeTcTBMM € TyHKTOM 15 crarbu 4
®enepanpHoro 3akoHa ot 10 mronst 2002 roga Ne §6-D3 «O IlenrpanbHoM OaHKe
Poccuiickoit ®enepaimmn (banke Poccun)», Ha MOMEHT pacueTa CTOMMOCTHU
noprdens KIMeHra S, pa3Mepa HadallbHOM Mapxxu M, U pazMepa MHUHAMAaJbHO i
Mapxu My.

18. B cnydae ecinum MHOE HE NPEAYCMOTPEHO ITyHKTOM 37 HACTOSILIETO
NPWIOKECHMA, pasMEp HadalbHOW Mapku Mg, U pasmMep MUHUMAJIbHOU

Mapku M, pacCUHMTHIBAIOTCS B OTHONIEHWM KAaXKAOTO TOPTdENss KIWeHTa TI0
dbopmynam:

M, = z R; X FXRate;,
j

My = 0,5 X M,
rae:
Rj — pasmep pbIHOYHOrO pHcKa HOPT(hENs, BHIPAKEHHBIA B J-i BamoTe,

pacCUYUTaHHBIN B COOTBETCTBHU C IIYHKTOM 19 HAacTOSIIEro NpWwIOkKeHUs, €CJIM UHOE
HE MPETyCMOTPEHO MyHKTaMHu 23 U 27 HACTOSAILETO NPUIIOKE HUS ;

FXRate; — Kypc j-H HMHOCTpaHHOW BAIIOTHI 10 OTHOWIEHWIO K pyOIo,

OIpeAEIIAEMBIN B COOTBETCTBUH C ITYHKTOM |7 HacTOsIIEro NpwioxkeHus1. B ciydae

eciM j-i BaOTOM sABIsCTCS pyOnb, 3HaueHue nokasarens FXRate; npunumaeTcs

paBHBIM 1.
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19. B ciyuae eciu MHOE HE NPEAYCMOTPEHO MyHKTaMU 23 U 27 HACTOSIIETO

IPUIIOKE HUSA, PasMep PIHOYHOTO pucka R; paccuursiBaetcs mo popmyie:
_ — - Do) —Rt
R] = Rj,O = - z ASi,]-,O (D) - mln(z ASOpti‘]"O (D, DG) ; _R]T(;ES) - z ASOptBHi,j,O )
i i i
rae:
AS; ;0(D), ASopt;; 0(D; D°) u R]%es — 3HAaYeHMs TOKA3aTesiel, pacCUMTbIBAEMbIE
B COOTBETCTBUHM C MyHKTaMu 20—22 HACTOSIIETO NPUIOKE HUS;
Z ASoptyy; ;, — 3HAYCHHC 10KA3aTelld B OTHOIICHHH ONIWOHHBIX JOTIOBOPOB,
. Ji
YCJIOBUSI KOTOPBIX HE COOTBETCTBYIOT IYyHKTY 353 HACTOAIIEr0 NPWIOXKEHUS U
HE NpPEyCMaTpPHUBAIOT YIUIATY CTOPOHAMH BAPMALIMOHHOW MapiKu, OINpPEAessieMOe

OpOKEpPOM B COOTBETCTBUHU C YCIOBUSIMHU OPOKEPCKOTO AOTOBOpA MPHU CO OJII0ACHUU

CJIEAYIOIIUX OTPAaHNYECHUU:

z ASopt BH;;, < 0;
i

%1 ASopt_BH;; o
ZQiXPi,jS— 1 > 2

rje:

Q; — KOJMYECTBO OIMIMOHHBIX JTOTOBOPOB, MpaBa yYNPAaBOMOYEHHON CTOPOHBI
10 KOTOPBIM, B TOM YKCJIE B OTHOIIIEHUU IIEHbI UCTIOJHEHUS, OJHMHAKOBHI (j1aliee —
OTIIMOHHBIC JOTOBOPHI 1-i KaTeropuu), YCJIOBUSI KOTOPBIX HE COOTBETCTBYIOT
NyHKTY 53 HACTOSILIEro NPWIOKEHUS M HE NpeyCcMaTpUBAIOT YIUIATy CTOPOHAMHU
BAPUAITMOHHO M MapXKH;

P,; — uena ommoHHOro 10roBopa i-i Kareropuu, BHIPAKEHHAs B J-H BaMIOTE,
OTIpEJICJICHHAsl B COOTBETCTBUH C IYHKTOM |6 HACTOSILIETO MPHUIOKE HUS.

20. 3nauenne noxasarens AS;;o(D) paccuutbiBaeTcs M0 hopmysiam:

20.1. AS;;,(D) =P; X Qi XD X W, — nna Q;, ABIAIOIIEr0Cs 3HAYECHUEM
IUTAHOBOM TIO3MIMU MO 1- MHOCTPAHHOMW BAIOTE, BHIPAKEHHOUW B j- MHOCTPAHHO il
BaJIIOTE, WIM IUIAHOBOW MO3MIMU MO 1-U HeHHOM Oymare, lleHa KOTOPOM BbIpaxke Ha

B j-i BaOoTe, WIM IUIAHOBOW TMO3UWIMU TIO 1-MY JApParolicHHOMY MeETajlly, IIeHa
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KOTOPOTO BBIpAXKEHA B j-W BaIOTE, WIM IUIAHOBOW TO3WIMHU MO i-U ImdpOBOMA
BaJIOTE, IIEHA KOTOPOM BBIpAXKEHA B J-M BaliOTe, WIM IUIAHOBOW TMO3UIMHU IO
I-My 1MPOBOMY TIpaBy, IieHa KOTOPOT'O BBIpKEeHA B j-il BAIOTE,

rje:

D — nokazarenb, yka3aHHbIi B MyHKT€ 33 HACTOSIIETO MPWIOKEHUS, €CIH
MHOE€ HE MPEeAYCMOTPEHO MyHKTOM 34 WK MyHKTOM 35 HAaCTOSIIIETO NPUIOKE HUS,

P; — mema (xypc) i-ro wmmymecTsa B -H BamoTe, ONpeje/CHHAS
(ompeesieHHbIN) B COOTBETCTBUM C MyHKTOM 16 HACTOSIIIETO MPUIIOKE HUS;

W, TpuHMMaeTcs paBHBIM 1, €CIIM MHO€ HE MPEITyCMOTPEHO IyHKTOM 24
HACTOSIIIETO MPUIIOKE HUSL.

20.2.  AS;jn(D) =VM(P;D) X Qi X W;, — mma Qi sABisiomerocs
KOJIMYECTBOM (PbIOUEPCHBIX JIOTOBOPOB, 3aKIIOUYEHHBIX HA YCIIOBUSX OJIHOM U TOM
Ke crielpuKanuy, O0a3uCHbIE aKTHBBI W CPOKM UCTIOJHEHHUSI KOTOPBIX COBMNAAAIOT
(manee — dprouepcHpie 10roBOpsI i-ro Buaa). I[Ipu 3ToM Q; paccUMThIBaeTCS Kak
pasHMIla ~ MEXAY KOJIM4EeCTBOM  (BIOYEPCHBIX  JOTOBOPOB  1-TO  BHUIA,
npeIycMaTPUBAIOIIUX YIUIATy BapUAIlMOHHOW Map)KU B COCTaB MOPTQeEs KIHUeHTa
Opy YBEJIMUECHUU LIEHBl (PHIOYEPCHOrO JOTOBOPA, M KOJIMYECTBOM (HbIOUEPCHBIX
JIOTOBOPOB 1-TO BHIA, MPEyCMATPUBAIOIIMX VYIUIATy BapHAllMOHHOW MapXku B
cocTaB noptdeis KIMeHTa NpU YMEHbIIEHUH LIEHbI (DhbI0OYEPCHOTO JOTOBOPA,

rje:

P TEKyllass pacueTHas I1eHa (bIOYEPCHOTO JOroBopa 1-ro BHJA,
BBIPAKCHHAS B |-U BAMIOTE, CJIOKMBIIIASACS HA OPraHM30BAHHBIX TOpPrax;

D — nokazarenb, yka3aHHbId B MyHKT€ 33 HACTOSIIETO NPWIOXKECHUS, €CIIHU
MHOE HE MPEeAYCMOTPEHO MyHKTOM 34 WM MyHKTOM 35 HACTOSIIIETO NMPUIIOKE HUS;

VM(P;;; D) — 3HaueHwe, KOTOPOE MPUHMMAET  (QYHKIMS  BBILIATHI

BapHALlMOHHOW MapXud MO (PbIOYEPCHOMY JIOTOBOPY 1-TO BHUIA IPU H3MEHEHUU

TEKyLIEH pacuyeTHOW eHbl Pj; Takoro ¢(proYepcHOro JOroBopa, BBHIPAKCHHOH B
J-#i BaltOTe, HA BEJMYMHY NPOM3BEACHHA DTOW IICHBI M 3HAYCHMS TMOKaszarens D

B J-W BaoTe, MPEIYCMOTPCHHOT'O HACTOSIIMM IYHKTOM. DYHKIHMS BBILIATHI
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BapHAIMOHHOM Map>KH PACCUMTHIBACTCS UCXOJs U3 cremmpukanuu (Qprro4epcHOTO
JIOTOBOpa 1-TO BUJIA;

Wi, IpuHMMaeTcs paBHbIM 1, €CiIM MHO€ HE INPEIyCMOTPEHO IyHKTOM 24
HACTOSIIIETO MPUIIOKE HUSI.

203 ASi,j,n(D) = ASi,O,n(D) = FXRatei X (Ql + QRI) X D X Wi,n — HAJIA
Q;, SABJIAIOMIECTOCS 3HAYCHUEM IUIAHOBOW TMO3MIMKM IO I-i MHOCTPAHHOM BalOTE,
BBIPQXKECHHOU B PyOJIsX,

rae:

FXRate; — kypc I-ii HMHOCTpaHHOW BATIOTHI MO OTHONICHHIO K pyOIIIO,
OTIpeIeJISIEMBI B COOTBETCTBHUHU C IMMyHKTOM 17 HaCTOSIIETO MPUIIOKE HUS ;

D — nokazarenb, yka3aHHbId B IyHKT€ 33 HACTOSIIETO NPWIOKECHUSA, €CIIHU
MHOE€ HE MPEeAYCMOTPEHO MyHKTOM 34 WK MyHKTOM 35 HACTOSIIETrO MPWIOKE HUS;

Wi mpvHMMaeTcs paBHBIM 1, €CiM MHOE HE NPEAYCMOTPEHO IHyHKTOM 24
HACTOSIIIETO MPUIIOKE HUS

QR; — Konm4ecTBO I-d WHOCTPAHHOW BATIOTHI, SBJSFOMICHCS HCTOYHUKOM
BATIOTHOTO PUCKA BCJICJICTBHE TOTO, YTO B CJHMHUIAX I-i MHOCTPAHHOW BAaTIOTHI

BbIpakeHa IieHa (Kypc) ¢-ro umymiectBa. 3HaueHue QR; paccuwurhiBaeTcs 1o

dbopmye:
QR; = D By x Qg X Wy |~ Ry,
neN g
rjie:

Qg — mwiaHoBas mno3uiMs N0 Q-i LEHHOW Oymare, IUIAHOBAs MO3UIMS IO

0-¥1 MHOCTPAHHOM BaJIOTE, IUIAHOBAs IO3MLMS [0 (-MY JpParoleHHOMY MeTally,
IIaHOBasi TMo3uims 1o - 1mdpoBOMl BamOTe, IUIAHOBAs MO3UIMS 1O
g-My 1mdpoBOMY TMpaBy, KOJMIECTBO OIIMOHHBIX JOTOBOPOB (-ii KaTeropuw,
YCJIOBUSI KOTOPBIX COOTBETCTBYIOT IIyHKTY 53 HACTOSIIETO TMPWIOKEHUS U
HE MpeayCcMaTpUBAIOT YIUIATy CTOPOHAMHU BapHAlMOHHOW Mapxu, LeHa (Kypc)

KOTOPBIX BhIpaXKEHA (BBIPAKCH) B I-i MHOCTPAHHOW BAJFOTE;
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Pyi —nena (Kypc) g-ro mMymiecTsa B i-ii MFHOCTPaHHOW BANKOTE, OTPEIEIICHHAS

B COOTBETCTBHH C IMyHKTOM |6 HacTOSIIErO MNPUIOKEHHUS;

R; — pa3Mep pBIHOYHOTO PHUCKA, BBIPAKCHHBIA B I-il MHOCTPAHHOW BAIOTE,
pacCUMUTaHHbI B COOTBETCTBUM C MyHKTOM 19 HACTOSIIET0 NPUIIOKE HUSI, €CITH UHOE
HE MPEYCMOTPEHO MyHKTaMH 23 U 27 HACTOSAIIETO MPHUI0KE HUSA ;

Wy TpuHHMaeTcss paBHBIM 1, ecin MHOC HE MPEAyCMOTPEHO MyHKTOM 24

HACTOSIIETO TPIIOKE HUS.

21. 3nauenne mokasarens ASopt;;,(D; D) paccuursiBaeTcs mo popmynam:

21.1. ASopt; j,(D; D?) = VMopt(P*;D; 674, D) x Q; X Wiy, — mma Q;
SBISIIOIIETOCS  KOJMYECTBOM  OMIMOHHBIX  JOTOBOPOB  I-ii  KaTeropuw,
[peIyCMaTPUBAIOIIMX YIUIaTy CTOPOHAMHM BapHalMOHHOW Mapxku. [lpu stom Q;
pPacCUMTHIBACTCS KaK pasHMIA MEXIY KOJMYECTBOM OINMOHHBIX JTOTOBOPOB
I-ii Kareropwu, MNpeayCMAaTPUBAIONIMX YIUIATy BapHAOHHOW MapKH B COCTaB
nopresiss KIKCHTA MNPU YBEJIMYCHHH I[IEHBI TAKOTO OIIMOHHOTO JOTOBOpa, W
KOJIMIECTBOM OIMMOHHBIX JOTOBOPOB i-if KATETOPHH, MPeyCMaTPUBAIOIINX YILIATY
BapHAIIMOHHOM MapsKM B COCTaB MopTdest KJIUeHTa MPH YMEHBIIEHHH IIEHBI TaKOT'0
OMIMOHHOTO J0r0BOpA,

rue:

P]-BA — neHa 0a3WCHOrO aKTHBa OIMMOHHOTO JOTOBOpa I-ii KaTeropww,

BBIp@KCHHAS B J-H BalOTE, OMNpEJCJICHHasT B COOTBETCTBMM C IYHKTOM 16
HACTOSIIIETO TPWIOKEHUS, JTMOO, €CJIM 0a3UCHBIM aKTHUBOM SBJSECTCS (PhIOYEPCHBIN
JIOTOBOp, TEKyIlas pacueTHas II€Ha YKa3aHHOTO (PbIOYEPCHOTO JIOrOBOPA,
CJIOKMBIIIASICSI HA OPTaHM30BAHHBIX TOPrax;

BA

O']- —  BBIPAXCHHOC B A0JX C€AHNHUIIBI 3HA4YCHUC TCOpeTI/I‘-ICCKOI\/II

BOJIATWIHHOCTH LIEHBI OA3UCHOT'O AKTHBA OMIMOHHOTO JOTOBOPA, PACCUUTHIBAEMOE
no gopmynam, NpeAyCMOTPEHHBIM IYHKTOM 54 HACTOSIIIETO NPWIOKE HUS;
D — moxa3atenb, yKa3aHHbId B IyHKT€ 33 HACTOSILETO NPWIOKEHUS, €CIH

WHOE€ HE MPEeAYCMOTPEHO MyHKTOM 34 WM MyHKTOM 35 HaCTOSIIETO HNPUIIOKE HUS,
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D° — ko3 uimeHT KOPPEKTUPOBKU 3HAYCHHUS BOJATWILHOCTH, YKa3aHHBIM
B IMyHKTE 36 HACTOSILETO MPUIOKECHUS;
VMopt (P"*; D; oP*; D°
opt(P™; D; ;™ — 3HaYeHUe, KOTOpOE NpUHUMAET (YHKIMS BHILIATHI

BapUAIMOHHOW Map)Ku MO OIIMOHHOMY JOTOBOpPY I-il KaTeropuu NMpH HW3MEHEHUH

TEeKylled I1eHbl Oa3MCHOTO AaKTHBA PjBA TAaKOr0 OIMMOHHOTO  JOrOBOPAa,

BBIP@KCHHOW B |- BallOTE, HA BEJIMYWHY MPOM3BEICHHUS STOM IICHBI W 3HAYCHUS
nokasarenast D B J-il BarOTe, NMPETYCMOTPEHHOT'O HACTOSIIIAM ITyHKTOM, a TaKkKe
BA

Ip  KM3MCHCHUMU TCOpGTH‘-IGCKOfI BOJaTWIbHOCTH O']- ) HCIIOJIb30BAHHO 1 JJIA

pacyeTa BapUallMOHHOW Map»W, Ha BEJIMYMHY MPOU3BENICHUSI 3TOUM BOJATWIHHOCTHU
U 3HaYeHus1 kodpduimenra DO, ykazaHHOTO B IyHKTE 36 HACTOSIIIETO NPUIOKE HUS.
@yHKIUA  BBIUIATHl  BApUMAMOHHOW  Map)Kd  pAacCUUTBIBAETCS HUCXOId U3
crielMpUKaIMK ONMIMOHHOTO JOTOBOpa I-i KaTeropumy;

W, TpuHMMaeTcs paBHBIM 1, €CIIM MHOE HE MPEITyCMOTPEHO IyHKTOM 24
HACTOSIIIETO MPUIIOKE HUSI.

21.2.  ASopt;;o(D;D°) = (FVopt(P™ x (1+D); of* x (1+D%)) -
FVopt(P]-BA; G}SA)) X Qi X Wiy, — s Qj, SBIAIOMIEr0Cs KOJIMYECTBOM OIINIMOHHBIX
JOTOBOPOB I-ii KaTreropuw, YCJIOBUS KOTOPBIX COOTBETCTBYIOT TMyHKTY 53
HACTOSIIIIET0 TMPWIOXKEHUS W HE [MpelyCMAaTpUBAIOT  yIUIATy CTOPOHAMU
BapualoHHOUW Mapku. [Ipu sToM Q; paccuuThIBaeTCsS Kak pa3HHUIA MEXKITY
KOJIMYECTBOM ONIMOHHBIX JOTOBOPOB |- KaTeTOpHH, IO KOTOPBIM IicHA
OMIMOHHOTO JIOTOBOpa YyIlaueHa M3 TopTdens KIMeHTa, U KOJMYECTBOM
OTIMOHHBIX JIOTOBOPOB I-H KaTeropuu, Mo KOTOPHIM IIEHA OIIMOHHOTO JOroBOpa
yIulaueHa B COCTaB MOpTdens KIUeHTa,

rae:

P]-BA IeHa 0a3WCHOI'0 aKTHBAa OIMMOHHOTO JOroBopa I-ii KaTeropuw,

BBIDAKCHHAS B |- BallOTe, OMNPEJCJICHHas B COOTBETCTBUM C IIyHKTOM 16
HACTOSIIETO MPUIOKEHUS, JTMOO, €CJIU 0a3UCHBIM aKTHUBOM SABJSETCS (PhIOYEPCHBIN
JOTOBOP, TEKyIllas pacueTHas I[€Ha YKa3aHHOTO (bIOYEPCHOTO JIOrOBOPA,

CJOXXMBIIAsICS HA OPraHM30BaHHBIX TOPrax,
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0']-BA —  BBIPAKCHHOC B A0JX CAHHUIIBI 3HA4YCHUC TeOpCTI/I‘—ICCKOﬁ

BOJIATWIBHOCTU II€HbI 0A3UCHOTO aKTHBA OIMIMOHHOTO JI0rOBOpPA, paCCUUTHIBAEMOE
no ¢opmysam, MPeTyCMOTPEHHBIM IyHKTOM 54 HACTOSIIIETO MPWIOKE HUS,
D — nokazarenb, yka3aHHbI B IyHKT€ 33 HACTOSILETO MPWIOKEHUSA, €CIIH
MHOE€ HE MPEeAYCMOTPEHO MyHKTOM 34 WK MyHKTOM 35 HACTOSIIIETO NPUIOKE HUS,
D° — ko3 duImeHT KOPPEKTHPOBKHM 3HAYCHUS BOJATIILHOCTH, YKA3aHHBIM
B MyHKTE 36 HACTOSIIIETO MPHIO KEHHUS;

FVopt(PjBA X (1+D); G]!SA X (1+ Dc)) — TEOpEeTUUECKasi 1IeHa OIMMOHHOTO

JI0TOBOpa I-d Kareropud, He MpPeJyCMATPUBAIOMIETO VYIUIATY CTOPOHAMH
BapHAIMOHHOW Map>K, ONpeJeNICHHasi B COOTBETCTBUMU C MyHKTOM 54 HACTOSIIETO

P]-BA

MPUWIOKCHWA B CHCHAPUM HN3MCHCHMA LICHbBI 0a3UCHOr0 aKTHBA YKa3aHHOT O

OIMMOHHOT'0 JIOTOBOPA, BHIPAXKCHHOW B J-W BaIOTE, HA BEJIMYMHY TPOU3BE/ICHHS
3TOW IIeHbl 0Aa3UCHOTO aKkTWBa W 3HaueHus Tokazatens D B j-ii Bamore,
NPEeYCMOTPEHHOTO HACTOAIIAM TYHKTOM, a TaKKe W3MEHEHHS TEOPETHIECKOU

BA

BOJIATWIBbHOCTHU Oj;

j", MCIOJB30BAaHHOW IS pacyera YKa3aHHOH TEOPeTHICCKOi

LEHBI, HAa BEJIMYUHY [POM3BEICHMA OTOM BONATWILHOCTH M 3HAYCHHS
ko3¢ dmmenra DC, yka3aHHOrO B IMyHKTE 36 HACTOSIIETO IPUIOIKE HUS;

FVopt(P5;6P*) — Teopertnyeckas neHa OMWIOHHOrO 10rOBOPA i-if KaTeropuy,
He TIpeIyCMaTPHUBAIOIIETO yIUIATy CTOPOHAMH BAPUALMOHHOM Mapyku, OIpee/IcHHas
B COOTBETCTBHUHM C MYHKTOM 54 HACTOSIIIETO MPWIOKECHUS;

W, ,, IPHHHMAeTCs PaBHBIM |, €CIIM MHOE HE NPEeJyCMOTPEHO IYHKTOM 24
HACTOSILETO TPHIOIKE HUSL.

22. 3HaueHUEe TIOKA3aTels R]Er,'fs paccuuThIBaeTCA 1o (GopMyie:

{ ( Z Qix X Wipn X Vi )+ max(Qy, 0) X Wy, | X Dl:,j;\

iEKcall

tres _ __ I tres
Rjn™ = | X Pej x dres,

mini
ken ( Z Qi X Wip X Vi) — min(Qy, 0) X Wy, |X Dif;;
\ 1€ ¢ /
0

rac:
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Kean —  COBOKYIHOCTh KaTeTOpHit OTIHOHHBIX JI0OTOBOPOB,
1peyCMaTPUBAIONIMX TPHOOPETeHHE YNPAaBOMOYEHHOW CTOPOHOW BBIFOJ IO
OIMIMOHHOMY JIOTOBOPY MNpH IIeHe OAa3MCHOI'O0 aKTHBA BBIINIC IICHBI HCIIOJIHE HUS
OIMIIMOHHOI'0 JIOrOBOpA, 3aKIIOYEHHBIX 3a CYeT MHOopTdess KIMeHTa, O0a3WCHBIM
aKTHBOM KOTOPBIX sBISIeTCS K- WHOCTpaHHAas BamoTa, K-si IieHHas Oymara,
K-ii gparonennbiii Metami, K-s 1mdpoBas BamoTa, K-e¢ mmbpoBoe mpaBO HIU
(bbrouepcHbIid 10TOBOP K-ro BUa;

Kput —  COBOKYIHOCTh KaTeTOpHii OTIMOHHBIX JIOTOBOPOB,
IpeyCMaTPUBAIONIMX MPHOOPETEHHE YNPAaBOMOYEHHOW CTOPOHON BBITOJ TIO
OIMIMOHHOMY JIOTOBOPY MpH IIeHe Oa3MCHOI'O0 aKTHBA HIDKE IICHBI HCIIOJIHE HUS
ONILIMOHHOTO JIOTOBOPA, 3aKIIOYEHHBIX 3a CcYeT NopTdels KIMeHTa, Oa3UCHBIM
aKTHBOM KOTOPBIX sIBIsieTCs K- HMHOCTpaHHAas BamoTa, K-s IieHHass Oymara,
K-ii gparonennbiii Mmetami, K-s mmdpoBas Bamota, K-e¢ mmppoBoe mpaBO HIU
(brrouepcHbIii 10T0BOP K-ro Bua;

Qjx — KOJMYECTBO OMIMOHHBIX JOTOBOPOB I-i KaTeropuu, 6a3UCHBIM aKTHBOM
KOTOPBIX SABJISICTCS K-s1 MFHOCTpaHHas BaroTa, K-s1ieHHass Oymara, K-ii jparorie HHbI i
MmeTta, K- mudpoBas BamoTa, K-e mudpoBoe mpaBo Wi (bIOYEPCHBIH JOTOBOP
K-ro Buma. JIJist OTIIMOHHBIX JIOTOBOPOB, HE MPEIYCMATPUBAIOIINX YITIATY CTOPOHAMH
BapHAllMOHHOM Mapxku, Qjx PAacCCUMTBIBAETCS KaK Pa3HUIA MEXIy KOJINYECTBOM
OIMIIMOHHBIX JIOTOBOPOB I-ii KaTErOpHH, MO KOTOPHIM IIEHA OIMIMOHHOTO JOTOBOpa
HOJIJICKUT yIuIaTe u3 NopTdesst KIMeHTa, W KOJUISCTBOM OIMIMOHHBIX JOTOBOPOB
I-i Kareropuy, Mo KOTOPHIM II€HA OIMMOHHOI'O JIOTOBOpa TMOJJICKHT YIUIATE
B COCTaB mopTdesis KiweHTa. J[Js OMMOHHBIX OTOBOPOB, NPEIYCMaTPHUBAKO I X
YIUIaTy CTOPOHAMHU BapHAIOHHOM Mapx#, Qi) paccuuThiBaeTCA KaK Pa3HMIA
MEXy KOJIMYECTBOM OIMMIMOHHBIX TOTOBOPOB i-i KaTeropuH, MpeayCcMaTpUBALO Il X
yIUIaTy BapHAIIMOHHOM MapiK B COCTaB MopTderisi KIneHTa NpY YBEJIMYCHHUHN 1IC HBI
TAaKOTO OIIMOHHOTO  JIOTOBOpPAa, H KOJHYECTBOM OINMOHHBIX  JOTOBOPOB
I-i KaTeropuy, MNpeayCMaTPUBAIOIIMX YIUIATY BapHAIMOHHOW MapXd B COCTaB

HOpT(l)eJISI KJIMCHTA TIPU YMCHBIICHUN IICHbBI TAKOTO OIMMOHHOIO JOTO0BOpA,
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Qy — 3HauYeHHE IUIAHOBOM MO3MIMHU 1O K-i MHOCTpaHHOUW BastoTe, K-ii e HHO I
Oymare, K-my naparorieHHoMy MeTamuty, K-ii mudpoBoit Bamote, K-my mmdpoBomy
NpaBy WIM KOJMYECTBO (BIOYEPCHBIX JOTOBOPOB K-rO BHIA, pPacCUUTaHHOE B
COOTBETCTBUM € TMOANYHKTOM 20.2 myHkra 20 HACTOSIIETO MPUIOKEHHUS,
SBJITFOIIUXCS 0a3UCHBIM aKTHBOM K OIIIMOHHOTO JOTOBOpA i-ii KATerOpHK;

Vik — KOIM4ecTBO eauHMI 0a3MCHOTO aKkTuBa K, IpemycMOTPEHHOTO
OTILIMOHHBIM JOTOBOPOM i-i KaTeropuy;

Wi, mpuHMMaeTcs paBHBIM 1, €clM MHOE HE NPEAYCMOTPEHO IYHKTOM 24
HACTOSIIIETO MPUIIOKE HUS,

Wy n IpHHUMAETCs paBHBIM 1, €CIIM MHOE HE MPEIyCMOTPEHO IyHKTOM 24
HACTOSIIIETO MPUIIOKE HUS,

Dy j» Dij — HAYaIbHBIC CTAaBKM PHUCKA B j-I BaIIOTE, 3HAYCHUS KOTOPBIX, €CIH

MHOE HE TPEIyCMOTPEHO HACTOSIIMM TNPWIOKEHHEM, pACCUMTHIBAIOTCS B
COOTBETCTBUM C IyHKTaMU 39—42 HACTOAIIEr0 MNPWIOKEHUS B OTHOIIEHHUU
K-1i mHOCTpaHHOUW BamoOThl, K-ii meHHOW Oymaru, K-ro aparoneHHoro metainia,
K-it mappoBoit BamoThl, K-TO mmppoBOTO TpaBa WM (BIOYEPCHBIX JOTOBOPOB
K-ro BHma, SBISIOMMXCS Oa3WCHBIM aKTHBOM K  OIIMOHHOTO  JOroBOpa
I-ii KaTeropuy;

P; — mema (xypc) K-ii wmHOCTpamHOW BamoThl, K-ii neHHOH Oymarw,
K-ro mparonenHoro metamia, K-it imdpoBoii BamoThl, K-ro mudpoBoro mpaBa win
(GbprOYepCHBIX JOrOBOPOB K-ro BHma, SBJISIONIMXCS Oa3UCHBIM aKTHBOM K
OTLIMOHHOTO JOTOBOpA i-i KaTeropuu, BbIpaKeHHasl (BBIPAXKEHHBIN) B j-il BalOTE,
ompeJiesicHHasl (OTpe/IeJICHHbIN) B COOTBETCTBHM C MyHKTOM 16 u moamyHKkTOM 20.2
nyHKTa 20 HACTOSIIETO MPWIOKE HUS;

di"®® — ko3¢ upeHT, 3HAUEHHE KOTOPOTO MpHHEMAaeTcs paBHbM 0,1, ecim
YCIIOBUSIMU OPOKEPCKOTO JOTOBOpA HE OTPeeIeHO 00Jiee BEICOKOE 3HAYCHHE.

23. B cinydae ecim 3TO NPETyCMOTPEHO YCJIOBUAMU OPOKEPCKOTO JOTOBOPA,
OpoKep pacCUMThIBACT pa3Mep HadaabHOW Mapku M, HCXOIsd W3 HAIMYHUS

3aBUCMUMOCTH MCKAY HW3IMCHCHMAMH ILCH NCHHBLIX 6YMal", OCH AparoucHHbIX
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METaJUIOB, KypCOB MHOCTPAHHBIX BAIOT, IIEH IM(POBBIX BaIOT, IIEH IMGPOBHIX
npaB, 1IeH (PbI0OUYEPCHBIX I0TOBOPOB, IIEH 0A3UCHBIX aKTHUBOB OMIIMOHHBIX JTOTOBOPOB
U M3BMEHEHHMEM ILIeHbI (Kypca, MyHKTOB) WHOTO HMYIIECTBA, MHOTO (DbIOUYEPCHOrO
JIOTOBOPA WIKM UHIAEKca (J1anee — 6a30BbId HHIUKATOP).

24. B ciydyae, IpeyCMOTPEHHOM IIyHKTOM 23 HACTOSIIEro TPWIOKE HUS,
Opokep ompeaenseT HabOp MHOKECTB M3 HWMYIIECTBA, BKIIOYEHHOTO B COCTaB
noptdens kiueHTa, (GbIOYEPCHBIX U (WIKM) OMIMOHHBIX JOTOBOPOB, 3aKIHOYEHHBIX
3a CYET yKa3aHHOro noprdens (agee — MHCTPYMEHTBI MHOXKecTBa), moma Wiy
(Wgn, W) I-ro (g-ro, k-r0) mmymecTBa, 00beMa (bIOYEPCHBIX TOTOBOPOB
I-to (K-ro) Buma wi oObeMa OINIMOHHBIX JOTOBOPOB I-i (Q-#, K-i) kareropwuw,
B KOTOpPOM OHM BKJIIOUEHbI B KaXI0€ MHOXKECTBO (Jajiee — MHOXECTBO C
3aBUCUMBIMH TieHaMu Cp), a TakKe COOTBETCTBYIOIIME KaXKIOMY MHOXECTBY
¢ 3aBucuMbIMU 1IeHaMu Cn 0a30Bbl€ UHIMKATO PBI.

Honsa W, i-ro nmmymecrsa, o0beMa (PbIOYEPCHBIX JOTOBOPOB i-T'0 BHIA H
o0beMa ONMIMOHHBIX JOTOBOPOB I-i KAaTeropwH, HE BKIIOYCHHAs OpPOKEpPOM HHU

B OJIHO U3 MHOECTB C 3aBUCUMBIMH IIeHaMH Cn, pacCUMTHIBAETCS MO0 GopMyJie:

Wio=1-> W,
n=1

rae:

W, — Jons i-X MHCTPYMEHTOB MHOXKECTBA, BKIIOUEHHBIX B MHOXECTBO
C 3aBUCUMBbIMHU IleHamu C,.

25. B 0o1HO MHOXECTBO C 3aBUCMMBbIMU IieHaMH C,, Mo pemieHuro Opokepa
MHCTPYMEHTHl MHO’KECTBA BKJIIOHAIOTCS TOJHKO NPU OJTHOBPEMEHHOM COOJIIOICHUH
CJICAYIOIIUX YCJIOBHIL:

UX 1IEHbI (KypChl) BBIPaXXEHbI B OJHOM U TOM K€ BaJIIOTE;

B OTHOILLIEHUM MHCTPYMEHTOB MHO’KECTBA U 0230BOT'0 MHAMKATOPAa MHOECTBA
¢ 3aBucuMbiMM 1eHaMHu C;,, paccyuTaHbl OTHOCHUTEJBHBIE CTAaBKM pHCKa B
COOTBETCTBUM C IMMyHKTOM 46 HACTOSIIETO MPUIOKE HUS.

26. IlomMuMO ycIOBHMM, TPEIYCMOTPEHHBIX IIyHKTOM 25 HAacTOAIIETO

INPWIOKCHUA, OINUMOHHBIC JOI'OBOPBI MOI'YT OBITh BKJIIOYEHBI B MHOXECTBO C
45



3aBUCUMBIMH 1IeHaMu C, TOJBKO B TOM ClIyyae, €CJIMd UX YCJIOBHS COOTBETCTBYIOT
NyHKTY 53 HACTOSIIEr0 MNPWIOKEHUsS, Oa3UCHbIM aKTUBOM TaKHUX OIIMOHHBIX
JIOTOBOPOB ABJIAECTCS 0230BBIN HHANKATOP ATOTO MHOXKECTBA C 3aBUCUMBIMU LIEHAMH
C, u (wm) QbroYepcHBIi JOTOBOP, 0A3UCHBIM aKTHBOM KOTOPOTO SIBISETCS
yKa3aHHbI 0a30BbIA UHAMKATOP, 4 TAKXKE B 3TO MHOKECTBO C 3aBUCHMBIMU IICHAM U
C,, BKJIIOYEHBI TOJILKO TIPEIYCMOTPCHHBIC HACTOSIIAM ITyHKTOM HHCTPYMEHT b
MHO€ECTBA.

27. B caywae, nmpeayCMOTPEHHOM IIyHKTOM 23 HAaCTOAIIErO MPWIOKE HUS,

pasMep PeIHOYHOTO pHcKa R; paccuurbiBaeTcs 10 hopmysie:

N
R] == Rj,O + Z R]"n,
n=1

rie:

Rj o — pasmep pbIHOYHOTO PHCKA, BHIPAXKEHHBIH B |-H BAIKOTE, PACCUMTAHHBIH
B COOTBETCTBHM C MyHKTOM 19 HAcTOSIIEro MPWIOKEHUS C YYETOM TOJIOXKEHUM
ab3ama BTOpPOro TyHKTa 24 HACTOSIIETO TPWIOKEHUS B  OTHOIIECHUU
|-l MHOCTPAHHO¥M BaIOTHI, I-X IIEHHBIX OyMar, I-X AparoleHHbIX METAJIOB,
I-X mUGPOBBIX BAMOT, I-X IM(POBBIX MpaB, (BIOYECPCHBIX JTOTOBOPOB i-TO BUIA U
OIMIIMOHHBIX JOTOBOPOB I-i KATErOpHH, KOTOPBIC HE BKIFOYCHBI OPOKEPOM HH B OJTHO
U3 MHOXECTB C 3aBUCHMBIMU 1ICHAMU;

N — KomMYeCcTBO MHOYKECTB C 3aBUCHMBIMH LICHAMU,

Rjn — pasmep pBIHOYHOTO pHCKAa MHCTPYMCHTOB MHOJKECTBA, BKIFOYCHHBIX

B MHOKECTBO C 3aBUCUMBIMHU LieHaMH Cp,, KOTOPBII pacCUUTHIBAETCS 10 GOpPMYIIE:
Rjn = R?;an + R;n,
rae:

Rjy " — pa3Mep PHHOYHOTO PHCKA HHCTPYMEHTOB MHOXECTBA, BKIIOUEHHBIX

B MHOKECTBO C 3aBUCUMBIMU IieHaMu C,, PACCYMTAHHBIA B CLIEHAPUAX HM3MEHEHHS

neHpl (Kypca, TyHKTOB) ©0a30BOro HHAMKATOpa YKa3aHHOTO MHOXECTBAa B

COOTBETCTBHM C IIYHKTOM 28 HAaCTOSIIETO MPWIOKE HYS,
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R;‘ n — Da3Mep OTKIOHCHHS PBIHOYHOIO DPHCKA MHCTPYMEHTOB MHOKECTBA,

BKJIIOUEHHBIX B MHOXECTBO C 3aBUCUMBbIMU lLieHamMu C,, OT PHIHOYHOI'O pHUCKa
0a30BOTO HMHIMKATOpa YKa3aHHOTO MHOKECTBA, PACCUUTAHHBII B COOTBETCTBUM
¢ myHkTaMu 31 1 32 HACTOAIIETO NPUIIOKEHUS.

28. Pazmep priHOuHOTO prcka Rjy™ paccumreiBaetcs mo Gopmyre:

R§can

jn = max {Rx’j’n},

x €{0,..M}

rae:

Ryjn — PasMep PbIHOYHOTO PHCKA MHCTPYMEHTOB MHOXKECTBA, BKIIOUECHHBIX
B MHO’KE€CTBO C 3aBUCUMBIMH 1ieHaMu C,,, paCCUUTAaHHBIN B KaXXIOM X-M CIICHapHUH
M3MEHEHUsI LIEHbI (Kypca, MyHKTOB) 0a30BOT0 MHAMKATOPAa YKa3aHHOT'O MHOXECTBA.
[Ipu >TOM MBMEHeHusI LieHbI (Kypca, MyHKTOB) 0a30BOT0 MHAMKATOpPA B CLEHAPHUAX
(x =0 u x = M) onpeensatoTcs Kak 3HaueHMs mokaszareisi D, mpeaycMOTpeHHbIS
ab3alaMu BTOPbIM U TPEThUM IMyHKTa 34 HACTOSIIErO NPWIOKEHUSI, ISl KaXKI0TO
U3 YKa3aHHBIX CIICHapUEB.

29. B ciydae ecnu B MHOXKECTBO C 3aBUCUMBIMHM IieHaMH C,, HE BKJIIOYECHBI

OIMMOHHBIC OOTOBOPBLI, 3HAYCHMA IIOKA3aTCJIA Rx,j,n OIIPCACIAIOTCA TOJIBKO B

CLIEHApUAX M3MEHEHUs LieHbI (Kypca, MyHKTOB) 0a30Boro uHaukaropa (x =0 u x =
M) o popmyre:

Ryjn = Z —AS;;n (D) X SgnR;; 5,

ieC,

rae:

AS;jn(D) — 3HaueHwe TOKa3aTeNdA, PACCUUTBHIBAEMOE JUIS  KAXKIOTO
I-TO MHCTPYMEHTa MHOXXECTBA B COOTBETCTBUM C TyHKTOM 20 HACTOSIIETO
NPUWIOKEHUSI C y4ETOM TOJIOKEHUN MyHKTa 24 HACTOSAIIETO MPUIOKEHUS

SgnR; ; n— MOKaszareJib, XapakTePU3yIOIIHi 3aBUCUMOCTb MEKIY HU3MEHEHUS MU
IEeH 1-T0 MMYIIECTBa WM (PbIOYEPCHOTO AOTOBOpa 1-r0 BHAA M W3MEHEHHSIMU
3HaAUCHUA 0a30BOr0 HWHIAMKATOpPAa MHOXECTBA C 3aBUCUMBbIMU IieHaMH  Cp,

BBIPAXKCHHBIMU B CJIUHULIAX J-ﬁ BaJIIOTHBI, U HpI/II—II/I]VIaIOI_LII/Iﬁ CJIICAYOINUC 3HAYCHUA
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1 — mpu mpsAMON 3aBUCHUMOCTH MEXAY YKa3aHHIMU W3MEHEHWSIMH IICH
(3HaueHui);

—1 — npu 0oOpaTHOW 3aBUCUMOCTH MEXKIY YKa3aHHbIMM W3MEHECHUSIMU LIEH
(3HaUeHUH).

30. B ciaywyae ecim B MHOXKECTBO C 3aBUCUMBbIMM IeHaMHU (C,, BKIIOUYEHBI
OTIIIMOHHBIE JTIOTOBOPHI, I3MEHEHUS IICHBI (Kypca, MyHKTOB) 0a30BOTO MHAUKATOPA
B cueHapuax X € {1,...,(M — 1)} ompenensroTcs Kak 3HayeHus Mokasareis D,
KOTOpbIE BbIlIe 3HaueHHsi mokazarens D B cueHapum X = 0 U HWKE 3HAYCHUS
nokazareyisi D B cueHapym X = M.

KomuuecTtBo crieHapueB X M3MEHEHHs IIeHbI (Kypca, IYHKTOB) 0a30BOro
WHAMKATOpa [IOJDKHO COCTaBJISITh HE MEHEe KOJMYECTBAa, OIMNPEJICICHHOrO TI0
dopmyine m okpyriaeHHoro a0 0 (Hysds) 3HAKOB IMOCJE 3amsiaTON 10 MpaBUiIaM
MaTEeMaTUIECKOTO OKPYTJICHHS:

(Dgjn * Djn) X 100 + 2,75,

+

rae DO,j,n

1 Dy j, — Ha4anbHbIC CTaBKU PHCKA, IPEJyCMOTPCHHBIC a03alaMu

BTOPBIM M TPETHUM IyHKTa 34 HACTOSIIETO MPUIOKE HUSL.

3HayeHne moKazaTenst Ry, UL MHOKECTBAa C 3aBHCHMbIMH IleHamu Cp

B KOTOPOE BKJIFOUYEHBI OTIMOHHBIE TOTOBOPHI, PACCUHUTHIBAETCS IO (popmyre:

Z ASopt;;,(D;D°) X SgnR;,; mpu VQ; D°= —0,3\

Rx,j,n = Z _Asi'j'n (D) X SgnRi‘]"n - mlnl 1ECn N
ieC, z ASopt;j (D;D°) x SgnR;,; mpu VQ; D° =10,3

ity

SN—

rje:

AS;;n(D) — 3HaueHMe TNOKa3aTels, pPACCUMTBHIBACMOE JUIA  KaKIOTO
I-TO HMHCTpyMEHTa MHOXKECTBA, 3a HCKIIOYCHHEM OINMOHHBIX JOTOBOPOB, B
COOTBETCTBMM C MyHKTOM 20 HACTOSILErO MNPWIOXKEHUS C YYETOM IOJIOKEHHI
MYHKTa 24 HACTOSILETO MPHUIOKE HUS;

ASopti'j,n(D; D°) — 3HaueHHe TOKa3aTels, PACCUYMTHIBAEMOE JIJIsl OIIMO HHBIX

AOTOBOPOB I-i KaTCrOoprr, BKIIOYCHHBLIX B MHOKCCTBO C 3aBUCMMbIMHU NLICHAMU Cn,
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B COOTBETCTBUU C MYHKTOM 21 HACTOSAIIETO MPWIOKEHUS C YUYETOM MOJIOKEHUU
MyHKTa 24 HACTOSIIETO MPWIOKE HUS;

SgnR;;jn — TOKa3aresb, TNPEAYCMOTPCHHBI MyHKTOM 29 HAacTOSILIEro

NPWIOKE HUS ;

SgnR; ,— Mokasaresb, XapakTePU3yIOIINN 3aBUCUMOCTh MEXK/y M3MCHCHUSIMH

IeH Oa3UCHOr0 aKTHBa OIIMOHHOTO JIOTOBOpA I-il KaTeropu W W3MCHCHUSAMHU
3HaUCHUHA 0a30BOr0 HWHAMKATOpAa MHOXKECTBA C 3aBUCUMBIMU IieHamMu Cp,
BBIPQKCHHBIMU B €IMHMIAX j-i BATIOTHI, U PUHUMAIONIUN CJICIYIONTHE 3HAUCHHS

1 — mpu mpsAMON 3aBHCUMOCTH MEXAY YKa3aHHBIMU W3MEHCHWSIMH IICH
(3HaUCHUM);

—1 — npu 0OpaTHOW 3aBUCUMOCTH MEXIYy YKa3aHHbIMU W3MEHEHHSIMH IIEH
(3HaueHMUI).

31. B ciydae ecaum B MHOXECTBE C 3aBUCUMBIMU LieHAaMH C;, OTCYTCTBYIOT
OTILIMOHHBIE JOTOBOPHI, 3HAYCHUE MOKA3aTEIs R;n paccuuThiBaeTcs 1o hopmye:

Rin = Z'Asi,j,n(D)L

iec,

rae:

AS;;n(D) — 3HaueHMe TMOKa3aTels, pPACCUMTBHIBAEMOE JUIA  KaXIO0TO
I-TO HMHCTpyMEHTa MHOECTBa, 3a WCKIIOYCHHEM OIMMOHHBIX  JOTOBOPOB,
B COOTBETCTBUM C NMyHKTOM 20 HACTOSIIETO MPWIOXKEHUS C YYETOM IIOJIOKEHUU
MyHKTa 24 HACTOSIIIETO MPHUIOXKE HUSA.

32. B cnyyae ecnM B MHOXECTBO C 3aBUCHUMbIMHM IHeHaMH Cn BKJIFOUEHBI

OTILIMOHHBIE JOTOBOPHI, 3HAYCHUE MOKA3aTEIIs R]ik L paccuMThIBaeTCs Mo (opmyIie:

R, = Z AS;i;n(D) x (1 — 2 Wins)| + max(z: |[Ropt; sl R]?'rr‘fs ,

i€Cp s€Cp s€Cnp
rac:
S — COBOKYINHOCTb OIIMMMOHHBIX JOTOBOPOB € OAWMHAKOBBIMH 0a3HCHBIMH
dKTMBaAaMHU M CPOKaMH HCIIOJIHCHMA, BKIHOYCHHBIX B MHOXCCTBO C 3dBHCHMbIMHU

neHamu C,, KOTOpbIE 3aKIIOYEHbl HA YCJOBUAX OAHOM crnelmukanuu (Ha OJHUX
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NPUMEPHBIX YCJIOBUAX, YTBEPKIEHHBIX B COOTBETCTBUM C IyHKTOM 1 cTarthu 51°

®enepanbHoro 3akoHa oT 22 ampenst 1996 roma Ne 39-@3 «O pbIHKE LIEHHBIX

Oymar»);

Wijns — AONSA i-X HHCTPYMEHTOB MHOKECTBA, OJHOBPEMEHHO SBIIAIOIIUXCS

0a3UCHbIM aKTHBOM OIMMOHHBIX JOTOBOPOB, BKIIFOUEHHBIX B COBOKYIHOCTH S,
omnpezesieMasi OpOKepOM JJisi YKa3aHHbIX OIMMOHHBIX JOTOBOPOB;

R;U;fs — 3HA4YCHHUC TIIOKa3aTcJisi, pacCUUTBIBACMOC I MHOXCCTBA C

3aBUCHMMbBIMH IICHAMU Cn B COOTBCTCTBUU C IT[YHKTOM 22 HACTOAMICTO IIPUITOKCHUA ,

*
1n,s

Ropt pa3Mep OTKJIOHEHHS PBIHOYHOI'O PHCKA OIMIMOHHBIX JOTOBOPOB,

BKJIFOYCHHBIX B COBOKYINHOCTH S, OT PBIHOYHOI'O pHCKA 0a3oBoro HHAWKATOpPAa

MHOKECTBA C 3aBUCUMBIMU IIeHaMH Cn, paccunThIBa€MBbIil 10 GopmyIie:

/—Asi‘j’n (D) X w; s — Z (ASopt Kjn (DM 4 D; Dg(MaX)) — ASopty;, (DM, Dg(MaX))) ;\

i kes i

Ropt, . = max
Phins k AS; 1 (D) X @; g — Z (8Sopt;, (DXax = D;DIM™) = ASopt, (DM DFM™))); ) ’
kes

0
rac:

AS;;n(D) — 3HaueHMe TOKa3aTels, pPACCUMTHIBACMOE JUIA  KaKIOTO

I-TO WHCTpyMEHTAa MHOXXECTBA, 3a HWCKIIOYCHHEM OIIMOHHBIX  JIOTOBOPOB,
B COOTBETCTBUM C NMyHKTOM 20 HACTOSIETO MPWIOKEHUA C YYETOM IIOJIOKEHUU

MYHKTa 24 HACTOSILIETO MPUIOKE HUS;

[ﬂMaX

xjn — HadalbHas CTaBKa PUCKA WIM CKOPPEKTHPOBAHHAS BEJIMYMHA CTABKH

pUCKa, OomnpeaciCHHaA B COOTBCTCTBHUH C ITYHKTOM 34 HACTOAIICTO IPUITOKE HUA

B OTHOIIEHMH ©a30BOI0 HHOIWKATOpa MHOXCCTBAa C 3aBHUCHMMBIMHU IICHAMH Cn

scan
B CLCHApuH, TPH KOTOpoM Ry;n = Ry ™

D — nokazarenb, IpeyCMOTPEHHBIN MyHKTOM 35 HACTOSILETO MPWIOKE HUS,

o(Max)
n _

D KOA()PUIMEHT KOPPEKTUPOBKU BOJATWIHBHOCTH MHOXECTBA C

_ scan

3aBHCUMBIMH LicHaMH Cy, Ipi KoTOpoM Ry iy = Ry
o(Max

ASopt gjn (DME’IX +D;D ( )) — 3HAYEHHE II0KA3aTessl, PacCUYUTHIBAEMOE

X,j,n n

no ¢popmyiam:
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ASopt k’j’n(DMax +D; DG(MaX)) _ VMOpt(P]_BA; (DMax 4 D);GJ!SA; DG(Max)) y

X,j,n n X,jn n
Q X Wy — g Qg , SABISIOMIETOCS KOJMYECTBOM OIIMOHHBIX  JOTOBOPOB
K-ii kareropum, NmpeaycMaTPUBAIOIIMX YIUIATY CTOPOHAMH BapHAIlMOHHOW MapiKH,
BKJIIIOUEHHBIX B COBOKynHOCTh S. IIpu »s3toM Q) paccuurbiBaeTCs Kak
pa3HMIA ~MEXJAYy KOJHMYSCTBOM OIMMOHHBIX  JIOTOBOpPOB K-ii  Kareropww,
npeycMaTpUBAIOIINX YIUIATy BapUAllMOHHOW MapKU B COCTaB MOPTdes KIueHTa
IIPY YBEJIMYEHUU LIEHBI TAKOT'O OILMOHHOI'O JOT0BOPA, ¥ KOJMYECTBOM OIMMOHHBIX
J0TOBOPOB K-i Kareropuu, MpeayCMaTPUBAIONIUX YIUIATY BapUALMOHHOW MapiKu
B cocTaB moprdess KIMeHTa TpH YMEHBIIEHMH IIEHbI TaKOTO OTIMOHHOT O

JIOTOBOPA;

VMopt(PjBA; (D)l\(/fj‘j‘r’l‘iD);ojBA; Dg(Max) ) — 3HAYEHHWE, KOTOPOE MPHHUMAET

(GyHKUMST ~ BBIUIATHl ~ BApUALIMOHHOM  Map)Kd MO  OIMIMOHHOMY  JOTOBOPY

K-#i xaTteropuy TpM W3MCHEHMM TEKYIICH IEHbI Oa3UCHOTO aKTHBA PjBA TaKoI o

OIMMMUOHHOTO JOT0BOpA, BLIpa)KCI{HOﬁ B J-ﬁ BAJIFOTC, HA BCIIMUMUHY TPOU3BCIACHUA

Max

xjn T D) B |- BaOTe, a TaKXKe IIpHU

ITOM OCHbI MW 3HAYCHUA II0KA3aTCJIA (D

N3MCHCHNN TCOpCTH‘-ICCKOfI BOJIAaTWIbHOCTH GJ-BA, HCIIOJIb30BAHHOM ISt pacdcTa

BapHaHHOHHOfI Mapxy, Ha BCJIMYHUHY IIPOU3BCACHMA 9TOM BOJIATWIBHOCTH MU

o(Max)
3HaueHust kodddumenra D , NPEeAyCMOTPEHHOI'O0 HACTOSAILIUM IIyHKTOM.

@yHKIMSA  BBIUIATBI  BAPWALIMOHHOM  MapyKM  pacCUMUTHIBACTCS HUCXOIsl W3
crierMpuKaIuy ONMIMOHHOTO JioroBopa K-if kareropuw;
BA

G]- —  BBIPAXKCHHOC B JA0JX CAHWHUIIBI 3HaAa4YCHUC TeopeTI/IquKOﬁ

BOJIATWIHHOCTH ICHBI I-TO MHCTPYMEHTa MHOXECTBA, SBJSIONMIETOCs Oa3HUCHBIM
AKTUBOM  ONIMOHHOT'O  JIOTOBOpA, BKJIIOYEHHOTO B  COBOKYNHOCTH S,
paccuutbiBaeMoe Mo QGopMyiaM, TNPeIyCMOTPEHHBIM IMyHKTOM 54 HACTOSIIEro
TIPHITOKE HYS ;

Wyn — 008 OINMOHHBIX JOTOBOPOB k-ii kareropwy, BKIIOYCHHBIX B

COBOKYIHOCTb S;
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ASODt 1ojn(DY2X + D; DIMY) = (FVopt(PjBA x (1+ (DM +D)); ofx (1+
Dﬁ““‘"’)) — FVopt(PjBA; G}SA)) X Qp X Wyn — uist Qg , ABISIOMIETOCS KOJMYECTBOM

OMIMOHHBIX JOTOBOPOB K- Kareropum, He NPeAyCMAaTPUBAIOMIUX  yIUIATY
CTOPOHAMY BapHMALMOHHOM Mapxku. IIpm >ToM Q) pAacCUMTBIBAETCA KaK pa3HULA
MEXIy KOJIMIECTBOM OIMMOHHBIX JOTOBOPOB K-H KaTeropws, 10 KOTOPHIM LEHA
OIMIMOHHOTO JOTOBOpA YyIUIaueHa U3 MNOpTQeas KIMEHTa, U KOJMIECTBOM
OMIMOHHBIX JOTOBOPOB K-if KaTteropuy, 1o KOTOPBIM IEHA OMIMOHHOTO JIOr0BOpA
yIUIaueHa B COCTAB MOPTQEs KIMEHTa,

FVopt(P5 x (1 + (D¥aX + D)); oF4 x (1 + DeM™)) — reopermueckas neHa
OMIMOHHOTO J0roBopa K-l KaTeropuu, He NpeAyCMATPHBAIOIIETO yIUIATY
CTOPOHAMY BAPUALMOHHOM MAapiKu, ONpEAEsICHHas B COOTBETCTBHH C IyHKTOM 54

HACTOSIIIEr0 MPWIOKEHUSI B CLIEHAPUM W3MEHEHMS LEHbl 0a3MCHOTO aKTHBA pbA

YKa3aHHOTO OIIMOHHOTO JIOrOBOpPA, BBIPAKECHHON B j-il BamOTE, HAa BEJIMYHHY
MPOM3BEICHISI ITOM LEHBI 0a3WMCHOTO aKTUBA W 3HAYCHISI TOKa3aTelist (Dyf;f + D)

BA

B J-ﬁ BaJIIOTC, a TaKXKC HU3MCHCHMA TGOPGTI/I‘{eCKOI/I BOJIAaTWIBHOCTH G] )

UCIIOJIb30BAaHHOM ISl pacyeTra YKa3aHHOM TEOPETUUYECKOW ILIEHbl, Ha BEJIUYHHY

o(Max)
n 1

NpOM3BEACHHUS HATOW BOJIATWILHOCTH W 3HaueHuss Koddduuuenra D
Tpe {yCMOTPEHHOTO HACTOSAIINAM IyHKTOM;

FVopt(P; 0PA) — reopernueckas nena ommonHoro porosopa k-ii kareropun,
HE MPeAyCMATPUBAIOLIETO  yIUIATy  CTOPOHAMH  BapUAlMOHHON  MapkKW,
OIpe/Ie/IEHHas B COOTBETCTBHH C IYHKTOM 54 HACTOSIIETO IPHIOKE HUSL;

ASopty ;o (DY DIM™) = ASopt ), (DM + D; D) mpu D = 0.
33. B cnyuae ecium pa3mep phIHOYHOTO pucka R;j paccuurhiBaeTcs B
COOTBETCTBHM C IyHKTOM 19 HacTosero NpwioKeHusA, Mnokasareir D npuHuMaeT

CICAYIOMINC 3HAYCHMA:

(—D; i), rae D — HaJaJlbHAsl CTaBKa pUCKa B j-W BaIIOTE, 3HAUCHHE KOTOPOH,

CCJIM HMHOC HC IPCAYCMOTPCHO HACTOAIIMM JIPHWIOKCHUCM, PACCUYUTBIBACTCA

B COOTBETCTBMM C HyHKTaMu 39—42 HACTOSALIETO NPWIOKEHUS B OTHOLIEHUU
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I-ii THOCTpaHHOW BaMIOTHI (KPOME MHOCTPAHHOUW BAIIFOTHI, BRIPAXKECHHOW B PyOIIAX),
I-i 1eHHOW OyMarmu, i-ro JIparoleHHOI0 MeTauia, I-i IMpoBON  BaIIOTHI,
I-To M poBOTO MpaBa WM (HBIOYEPCHOrO A0roBopa i-ro Buma npu Q; > 0, ecim
nokazareyib Q; SABJISIETCS COOTBETCTBEHHO 3HAUYEHUWEM IUIAHOBOM TO3ULIMM IO
I-ii MHOCTpaHHO# BaOTe (KPOME MHOCTPAHHOM BaIFOTHI, BBIPAKCHHOU B PyOJIsx),
i-i neHHoil Oymare, i-My [OparoleHHOMY MeETaly, i-ii ImdpoBoOi BaoTe,
I-My 1mdpoBOMYy TpaBy WIM €CIH ToKaszareiab Q; SBIIETCS KOJINYECTBOM
(bIOYCPCHBIX JTOTOBOPOB I-T0 BHIA, pACCUMTAHHBIM B COOTBETCTBUU C
noamyHkToM 20.2 mynkra 20 HACTOSIIIETO MPUIIOKE HUS;

(—D;’j), rae Di+]- — HayaJibHas CTaBKa PUCKA, 3HAYEHUE KOTOPOMW, €CJIA MHOE

HE MPEeAYCMOTPEHO HACTOSIIIUM IPWIOKEHHUEM, PACCUUTBIBACTCS B COOTBETCTBUM
¢ nyHKTaMu 39-—42 HACTOSIIET0 NPWIOKCHUS B OTHOIICHWM I-H HMHOCTPAHHO U
BaJIOTHI, BbIpaxeHHOW B pyonsax, mpu Q; + QR; > 0, ecim mnokazarens Q;
SBISICTCSl 3HAYEHHWEM IUIAHOBOM TMO3MIMK T0 |-  MHOCTpPaHHO#  BaJfoOTE,
BBIPAKEHHOW B PyOJIsX;

(—D;’), rae D]—+ — HayaJlbHasl CTaBKa pUCKa B j-U BAJIIOTE, 3HAUCHUE KOTOPOH,

€CJIM HMHO€ HE INPEJyCMOTPEHO HACTOAIIMM MPUIOKEHUEM, PaCCUUTHIBACTCS
B COOTBETCTBMM C IyHKTaMH 39—42 HACTOSAIIETO MPWIOKEHUS B OTHOLIEHUU
0a3MCHOT'0 aKTHBAa OIMMOHHOI'O JoroBopa I-ii kKareropuu mnpu Q; > 0, ecim
nokaszareiab Q; SBISCTCS KOJMYECTBOM OIMMOHHBIX OTOBOPOB I-ii KaTeropwuw,
npeycMaTpUBAOIIMX MPUOOPETeHHE YNPABOMOYEHHOM CTOPOHOM BBIFOJ IO
ONLIMOHHOMY JIOTOBOpPY NP LiEHE Oa3UCHOTO AaKTHBA BBIIIE€ LEHbI HCIIOJIHEHUS
OMIMOHHOTO JoroBopa, ymbo mpu Q; < 0, ecim mnokazarenp Q; sBiIsETCS
KOJIMYECTBOM OIIMOHHBIX JIOTOBOPOB |- KaTeTOpHH, MpPEeIyCMAaTPUBALO Il X
NpUOOPETEHUE YMPAaBOMOYECHHOM CTOPOHOM BBITOJl MO OMIMOHHOMY JOTOBOPY
IpH 1IeHe 0a3UCHOTO aKTUBA HIDKE IEHBI MCTIOJHEHUS OIMIMOHHOTO JI0TOBOPA;

D, rae D;; —HavyanbHas CTaBKa PHCKa B J-# BaIOTE, 3HAYCHUE KOTOPOH, eCu
MHO€ HE TMpPEelIyCMOTPEHO  HACTOSIIMM  MPWIOKEHUEM,  PACCUUTHIBACTCS

B COOTBCTCTBUUA C IIYHKTAMU 39-42 HAaCTOAMICTO TPWIOKCHHNA B OTHOIICHHUU
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I-ii THOCTPaHHOW BAMIOTHI (KPOME MHOCTPAHHOUW BAJIFOTHI, BRIPAXKEHHOU B PYOJIsX),
I-i 1eHHOW OyMarmu, i-ro JIparoleHHOI0 MeTauia, I-i IMpoBON  BaIIOTHI,
I-ro Mg poBOTO MpaBa Wi (BIOYEPCHOrO A0roBopa i-ro Buma npu Q; < 0, ecim
nokazareyib Q; SABJISIETCS COOTBETCTBEHHO 3HAUYEHUWEM IUIAHOBOM TO3ULIMM IO
I-i MTHOCTpaHHO# BamOTe (KPOME MHOCTPAHHOM BaIOTHI, BHIPAXKEHHON B PyOJIsiX),
I-i neHHoil Oymare, i-My [OparoleHHOMY MeTauly, i-i Im(poBOi BaloTeE,
I-My 1mdpoBOMYy TpaBy WIM €CIH ToKaszareiab Q; SBIIETCS KOJINYECTBOM
(GbpIOYEpPCHBIX JIOTOBOPOB I-r0  BHIA, pAcCYMTaHHBIM B COOTBETCTBHH C
noamyHkToM 20.2 myHkra 20 HACTOSIIETO NPUIIOKE HUS

Dif]-, rae Dl_] — Ha4daJlbHasi CTaBKa PHUCKA, 3HAYECHUE KOTOPOM, €CIM HHOE
HE TPETYCMOTPEHO HACTOSILHUM MPUIOKEHUEM, PACCUUTHIBACTCA B COOTBETCTBUU
C HyHKTaMHu 39—42 HACTOSIIETO NPWIOKCHHS B OTHOWICHWH I-H HMHOCTPAHHO U
BaJIOTHI, BbIpaxkeHHOW B pyonsax, mpu Q; + QR; < 0, ecim mnokazarens Q;
SBJIIETCS 3HAYCHWEM IUIAHOBOM TMO3WIMH MO I-i  HMHOCTpaHHO#W  BaioTe,

BBIPAKEHHOW B PyOJIsX;

D;’,rne D —HavanbHas CTaBKa pHUCKa B J-# BaIIIOTE, 3HAUEHUE KOTOPOU, €Cliu

WHOE HE TNPEyCMOTPEHO HACTOSIIIAM TNPWIOKECHHUEM, PACCUUTHIBACTCA B
COOTBETCTBUM C IyHKTaMHU 39—42 HACTOAILIEr0 MNPWIOKEHUS B OTHOULIEHHUU
0a3MCHOT'0 aKTHBAa OIMMOHHOI'O JoroBopa I-ii kareropumu mpu Q; < 0, eciwm
nokaszareiab Q; SBISCTCS KOJMYECTBOM OIMMOHHBIX OTOBOPOB I-i KaTeropwuw,
npeycMaTpUBalOIIMX MPUOOpPETEHHWE YNPAaBOMOYEHHOM CTOPOHOW BBIFOJ IO
ONLIMOHHOMY JIOTOBOpPY NP LiEHE Oa3WCHOTO AaKTHBA BBIIIE€ LEHBI HCIOJIHEHUS
ONLMOHHOTO JoroBopa, jubo npu Q; > 0, ecim mnokazarenb Q; sABIseTCA
KOJIMYECTBOM OIMMOHHBIX JIOTOBOPOB I- KaTeropuy, TNpeayCcMaTPHUBAO I UX
NpUOOpETEHUE YNPAaBOMOYEHHOW CTOPOHOW BBIFOJ] MO OMIMOHHOMY JOTOBOPY IpHU
[IeHe 0a3MCHOI0 aKTHBA HIKE LIEHBI MCIIOJHEHUs] ONLMOHHOTO JOTO0BOpa.

34. B cmygae ecim pa3Mep pPBIHOYHOTO pHCKa R, paccuurbiBactcs B
COOTBETCTBUM C IIyHKTOM 27 HACTOSIIETO NMPWIOKEHUs, MoKa3zareiab D mpuHumaeTt

CJICAYIOIIINE 3HAYECHUS:
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+ + L
(_DO,j,n)9 rae Dg;, — HavagbHas CTaBKa pHUCKA B J-H BaIIOTE, 3HAYCHHUC

KOTOPO1, €CJIM MHOE HE IPEyCMOTPEHO HAC TOSIIUM IIPUIIOKEHAEM, PACCUUTHIBACTCS
B COOTBETCTBMU C HyHKTaMu 39—42 HACTOALIETO NPWIOKEHUS B OTHOLIEHUU
0a30BOT0 MHIMKATOpa MHOXKECTBA € 3aBUCUMbIMM LieHamu C,, B cueHapuu X = 0;

D jn> Te Dypjpn —HauanbHas CTaBKa PUCKA B j-if BAMOTE, 3HAYCHUC KOTOPOIL,

€CJIM MHO€ HE MpPEelyCMOTPEHO HACTOAIIMM TPWIOKEHUEM, PACCUUTHIBACTCS B
COOTBETCTBUH C MMyHKTaMU 39—42 HACTOSIIETO NMPWIOKEHHUS B OTHOILICHUH 0Aa30BOTO
WHIWKATOpa MHOKECTBA C 3aBUCUMBIMU LieHaMu C, B cueHapun X = M;

(Dx,j,n) , rae Dyjn — CKOPPEKTHPOBaHHas BCIMYMHA CTAaBKH pHCKa B

j-11 BAIIOTE, ONpEIeI€HHasl B COOTBETCTBHM C IyHKTOM 30 HACTOSAIIETO IPHUIOKE HUSI
B OTHOLIEHWH 0a30BOr0 MHIUKATOPA MHOXKECTBA C 3aBUCUMbIMU LeHamu C, B
cuenapun X € {1,...,M — 1}.

*

j,n> IPETYCMOTPEHHOTO MyHKTaMH 31u32

35. B ciryuae pacuera nokazarenst R
HACTOSILIETO TPUIOKEHHUs, MoKasarenb D mpunumaer 3Hayenwe djjn, rae dij, —

OTHOCHUTEJIbHAas CTaBKa pUCKAa B -l BalioTe, 3HAYEHHE KOTOPOi, €ClIM HHOE
HE TMPEeTyCMOTPEHO HACTOSIIMM TMPUIOKEHUEM, PACCUUTHIBAETCA B COOTBETCTBUM
C myHKTaMu 46—48 HACTOSAIIEr0 MPWIOKEHWSI B OTHOIICHHH I-TO MHCTPyMEHTa
MHOKECTBA, BKJIIOYEHHOTO B MHOXECTBO € 3aBUCHMMbIMU IeHamMu C,, u (wim)
B OTHOIICHMH I-r0 HMHCTPYMEHTAa MHOXECTBA, BKIIOYECHHOTO B MHOXECTBO C
3aBUCUMBIMH TieHamMu C, , SBISIOMErOcs Oa3UCHBIM aKTUBOM OIMIMOHHOTO
JIOTOBOPA, BKIIFOUEHHOTO B YKa3aHHOE MHOXECTBO.

36. KoapuimeHT KOPPEKTHPOBKK 3HAYEHMS BoJATWIbHOCTH D® mpuHHMaeT
CJEAYIOINE 3HAYECHUS:

(=0,3) mpu Q; > 0, ecnu yclnoBusIMH OpOKEPCKOTO JOTOBOpa HE OIpeaeICHO
MEHbIIIEE 3HAUECHHE;

0,3 mpu Q; < 0, ecnu ycrnoBUsIMU OpPOKEPCKOrO JOTOBOpa HE OIMpEeaeJICHO
0oJIbLIIEE 3HAYCHHE.

37. B ciaydae ecam 3TO NpeAyCMOTPEHO YCJIOBUSIMU OpPOKEPCKOTO JOTOBOPA,
OpOKep pacCUUTHIBAET pa3Mep HaUalIbHOU Mapxku M, mo dopmyre:
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My, =T0 x kK,

rie:

'O - cymma, paccuurbiBaeMas TI0 TpaBWIaM  pacueTa pa3Mmepa
WHIVBUAYAIbHOTO KJIMPUHIOBOrO oOOecrneyeHusi, TpedyeMoro sl oOecrneyeHus
00513aTEIbCTB, UCTIOJTHEHUE KOTOPBIX OCYILECTBISETCS 3a CUET NOPTdes KIMeHTa,
C y4eTOM pHUCKa OOECIIEHEeHUs] MMYIIECTBA, BKJIIOYEHHOTO B COCTaB YKa3aHHOTO
noptdens, 1 NoJoXeHu noamyHkra 38.4 myHkta 38 HACTOSIIETO MPUIOKE HUS,

k — xoaddummenr, paBsbiii 1 (100 mporeHTam), ecnmu OoJbIliee 3HAYCHHE
HE TPEeAYCMOTPEHO YCIOBUAMHU OPOKEPCKOTO JOTOBOPA.

38. Pa3mep HauanmpHOW Mapxku M, pacCUUTBHIBAETCS B COOTBETCTBUU C
NyHKTOM 37 HacTOSIIEr0 NPWIOKEHHUSI TOJBKO MPU OJHOBPEMEHHOM COOJIIOAEHUU
CJICAYIOIIUX YCJIOBHIL:

38.1. B cocrtaBe moprdens KIMEHTa OTCYTCTBYIOT IUIAHOBBIE TO3UIIHH,
KOTOpbIE He BKJItOUeHbI B pacuet ['O.

38.2. 3HaueHus IUIAHOBBIX MO3ULMI, B OTHOLIEHMH KOTOPBIX OCYILECTBIISAECTCS
pacueT 'O, paBHBI 3HAUYECHUSIM IUTAHOBBIX TMO3MIMH B cOcTaBe MOPT(dessi KIMeHTa,
pPacCUUTAaHHBIM B COOTBETCTBHH C IyHKTOM 4 HACTOSIIETO MPUIOKCHHUS.

38.3. Pacuer 'O ocymiecTBigeTCS HA MOMEHT TIPUHATHUS OPOKEPOM KaKIOTO
NOpPYYEHHSI OT KJIIMEHTA U HE peke OJHOTo pa3za B 10 MUHYT TOProBoro JHs.

38.4. [TapameTpnl pacueTa puckoB s pacueta 'O 3amaHpl TakuM 00pa3om,
yT0OBI OOecreunth pazmep 'O B cymMme He MeHbIIeH, yeM TpeOyeMblii pazmep
WHIVBUYaJIbHOTO KJIMPUHTOBOTO OOECIEUCHHUsI, PACCUUTHIBAEMBIN KIMPUHT OBOM
opraHmanyieii B OTHOIICHWH TMOpT(desss KIMeHTa Opokepa B COOTBETCTBUH C
nmapamMeTpamMu pacyeTa PUCKOB, PACKPBITHIX Ha CalTe KIMPUHIOBOW OpPraHM3aIiH.

38.5. Ilpu pacuete kimpuHroBoii opranmzanueit 'O ucnonb3yl0TCsl 3HAUECHUS
CTaBOK PUCKa, COOTBETCTBYIOIIUE TPEOOBAHUSIM HACTOSIIETO MPHIOKE HYIS.

39. B cnyuyae eciu pa3Mep HayadbHOM Mapxku M, paccuuThiBacTcs B
OTHOIIEHNU TOPT(HEIIs KIUEHTa, OTHECEHHOTO B COOTBETCTBUHU C MyHKTamMu 28 u 34
HACTOSIIIET0 YKa3aHus K KaTeTOpUM KIMEHTOB C TIOBBIIICHHBIM YPOBHEM pHCKa,

3HAYECHUs HAYAJIbHBIX CTAaBOK PHUCKa D1+] Dl_] D]-Jr n D:, 3HaueHMs HadaabHBIX
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+ — + —
ctaBok pucka Dy; u Dy;, 3HaueHMS HayalbHBIX CTaBOK pucka Dg;, u Dy,

PacCCUUTBIBAIOTCSI COOTBETCTBEHHO KaK 3HAUCHMSI HAYAJBHBIX CTAaBOK PHCKA DZS" (U
ng,i UCXOIS U3:

CTaBOK H  KOPPEKTHUPYIOIIUX  yKa3aHHbIE  CTaBKM  KOX()PUIMEHTOB,
NPUMEHSIEMBIX KJIMPUHIOBOW OpraHu3alueid MNpu OCYIIECTBICHUM KIMPUHra C
y4acTHEM IEHTPaJbHOTO KOHTpareHra Al ONpeiAesieHHus pazmepa oOecreyeHus
UCTIOJIHEHUSI 00s13aT€ICTB COOTBETCTBEHHO M3 CIHEIKU C 1-M HUMYIIECTBOM WU
(bbIOYEepCHBIM  JIOTOBOPOM 1-TO BHUAa (32 WCKIIOYEHHEM  KOJUICKTHBHOT O
KJIMPUHTOBOT'0 obOecriedeHus ), TpeOyeMoro B COOTBETCTBHH C TIPABIWIAMH KJIMPHUHT A
B OTCYTCTBME Yy HEro HMHbIX OO0s3aTelbCTB, JOMYIICHHBIX K KIUPUHTY, €CJIHU
yKa3aHHbIE CTaBKM W  KOPPEKTUpPYIOLIUME  KOIPPUIMEHTH  MPUMEHSIOTCS
KJIMPUHIOBOM OpraHu3aiue if;

CTaBOK M  KOPPEKTUPYIOIIUX  yKa3aHHble  CTaBKM  KOA()PUIMEHTOB,
pacCUUTAHHBIX KJIMPUHTOBOW OpraHu3alMeidi B COOTBETCTBUU C TPEOOBaHUSIMU
ab3ama BTOporo mnyHkTa 40 HACTOSIIEr0 NPWIOKEHHSA, HO HE MPUMEHSIEMBIX
KIIMDUHIOBOM  OpraHM3alMeld Mpud OCYIIECTBICHMM KIHMPUHIA C y4acTHEM
[EHTPAJILHOTO KOHTpareHTra, €cJid KIUPUHIOBasi OpraHm3aius pacCUMUThIBACT
yKa3aHHbIE CTABKU U KOPPEKTUPYIOIIHE KOA(DPUIIMECHTHI.

40. CraBky, TpeyCMOTPEHHbIE ab3alaMu BTOPHIM M TPETbUM ITyHKTa 39
HACTOSIILIETO TIPWIOXKEHMS (Jajee — CTaBKM KJIMPUHTOBOW  OpraHu3allu),
UCTIOJIb3YIOTCS I ONPEAEJICHUs pa3Mepa HadalabHOU Mapxu M, 1 KIMEHTOB,
OTHECEHHBIX OPOKEPOM B COOTBETCTBHH C TIyHKTaM U 28 u 34 HACTOSIIETO Y Ka3aHUs
K KaTeTOpUH KJIMEHTOB C TIOBBIIIEHHBIM YPOBHEM PUCKA, €CJIM CTaBKU KJIMPUHT OBO I
OpraHM3ally PacKpbIBAIOTCS HA CAUTE KIIMPUHIOBOW OpraHU3alH.

CraBka KIMPUHIOBOM OpraHu3alldd MCMOJb3YeTCs [JIsl pacueTa pa3Mmepa
HayalbHOM Mapku Mg HJil KIMEHTOB, OTHECEHHHIX OpOKEpPOM B COOTBETCTBUM
¢ nmyHKTamMu 28 u 34 HacTOAIIEr0 Y Ka3aHusd K KaTErOpyM KIIMEHTOB C MOBBIIIEHHBIM
YPOBHEM pPHCKa, €CJIM YKa3aHHash CTaBKa MPEBBIIIAET COOTBETCTBEHHO M3MEHEHUS

OCHBbI 1-TO nMymiecTBsa Wi HU3MCHCHHUA TICHbBI (I)BIO‘IGPCHOI’O A0TO0BOpa 1-TO BH A
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(Mo MOnyN0) 3a OMNpEeNeNICHHbId TNEepHOJ BPEMEHH B TEYEHHE OJHOTO Troja C
JIOBEPUTEIILHBIM HHTEPBAJIOM HE MeHee 99 mpoueHTOB.

B cnyyae ecnu nepros, B TeueHHE KOTOPOTo (bIOUYEPCHBINA HOTOBOP 1-T0O BUIa
MOXET OBITh 3aKJIFOUYEH Ha OPraHM30BaHHBIX TOprax, He MPEBBIINIAET OJHOTO roja
[0 YCJIOBHSIM ClielM(pUKALMHU 3TOr0 (PbIOYEPCHOrO J0TOBOPA, /Ul pacyeTa CTaBKU
pHCKa MOXKET UCIOJIb30BaThCsl MHPOpMAaIHs O LIEHe MHOTO (DbIOYEPCHOT0 JOT0BOPa
OpU YCJIOBUM, YTO YKa3aHHblE (PbIOUEPCHBIE TOTOBOPHI 3AKIIOYEHBI HA YCIIOBUSX
OJHOM U TOM ke crhelMPUuKalMu W Oa3uCHbIE AKTUBBI YKAa3aHHBIX (PhIOUEPCHBIX
JOTOBOPOB COBNAIAOT.

41.B cnyyae eciaM CTaBKM KIMPUHIOBOM OpraHW3allid B OTHOIIEHUU
I-TO UMyIIecTBa Wik (PhIOYEPCHOTO TOTOBOpPA I-r0 BUIA PACCUHUTAHBI KIIMPHHT OBO M
opraHm3anyiel B BAMIOTE, OTIMYHOW OT j-W BaIIOTHI, 3HAYCHUS HAYaJbHBIX CTABOK

pucKa DZ(J,’i u D2,; paccuursBaroTcs no Gopmynam:

+

D2f =1 ik

)1 -2

1+ rBaJi;
14 r;,
D2g = kg,
1-— rBaJIy

rae:

+ (V)
I'jx — CTaBKa KJIMPUHIOBOW OPraHM3alliy ISt Cllydas YMEHbUICHUS CTOUMOCTH

I-r0 MIMYIIECTBA WIK LICHBI (PHIOYEPCHOTO JIOroBOPa i-ro Buaa (B JOJISX €JIHHHUIIBI),
3HaYE€HUE KOTOPOW paccuMThIBaeTCA B K- BasoTe;

I'jx — CTaBKa KIMPUHIOBOW OPraHM3allMy UL CIy9ast yBCIMYCHHS. CTOUMOCTH
I-r0 MMYIIIECTBA WIKA LICHBI (PhIOYEPCHOTO T0r0BOpa I-ro Buaa (B J0JISX €JIMHHUIIBI),
3HaY€HUE KOTOPOW paccuMThiBaeTCA B K- BamoTe;

I'BaJI]-Tk — CTaBKa KJIIMPUHIOBOM OpraHm3alMy AJis Cliydass yMEHBIICHUsS Kypca

K-#i BastOTHI (B JOJISIX €IMHMIIBI) 10 OTHOIICHUIO K j-H BalIOTE;

IBaJlj; — CTaBKa KIMPUHIOBOM OPraHM3aliy JUL Clydas yBelaudeHus Kypea k-

1 BaIOTHI (B IOJISIX €IMHULIBI) 10 OTHOIICHHUIO K j-U BaJIIOTE.
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42. B ciay4ae eciM B pacueTe CTaBKM KJIMPUHIOBOM OpraHM3ali YKa3aHHBI M
B ab3atie BTOpoM myHKkTa 40 nepuoi BpeMEeHU HE paBeH 2 TOPrOBBIM JHSAM, 3HAUCHHUSI

HAYaIbHBIX CTaBOK pucka D27, u D2y paccuMThIBAOTCS MO GOpMyIam:
\F
+ _ 1 _ e WT
D25 =1 (= 1oV

2

D2y; = (1+ I‘E,i)‘/; -1,

rae:

ra” { U Ip; — CTaBKM KIMPHHIOBOW OpraHM3aliu Uil Cilydas YMCHbIICHHS
CTOMMOCTH i-TO HMYIIECTBA WIN LEHBI (BIOYSPCHOTO JOTOBOpa I-T0 BUa (B IOJIAX
€IUHUIIBI) W JJIsl CJIydas YBEJMYECHHS CTOMMOCTH 1-TO HMMYIIECTBA WA 1I€HBI
(bBIOYEPCHOTO JOTOBOpa I-T0 Braa (B T0OJISX €IUHHMIIbI);

T — mnepuon BpeMeHH, OMNPEAECHHbIM B pacueTe€ CTABKU KJIMPUHI OBOU
OpraHM3anyy, UCUYUCIISIEMBIA B KOJMYECTBE TOPrOBBIX JHEH.

43. JIn KIMEHTOB, OTHECEHHBIX OpPOKEPOM B COOTBETCTBHH C IMyHKTaMHU 28 U
34 HacTosero Yka3anus K KaTeropuM KIIMEHTOB CO CTAHAAPTHBIM YPOBHEM pHUCKA,
3HAYEHUS HAYaJbHBIX CTAaBOK pPHUCKA D1+] Dj; . D]-Jr u Dj , npexycMoTpeHHbIe

MYHKTOM 33 HACTOSIIETrO MPWIOKEHUS, 3HAUCHUS] HaYAJIbHBIX CTaBOK PUCKA Df; j

1 Dy;, IpeayCMOTPEHHbIC IYHKTOM 22 HACTOSIIETrO NPWIOKCHUS, 3HAYCHHS
+ —_—

HadyaJIbHBIX CTaBOK pHCKaA DO,j,n u DM,]-,n, NpETyCMOTPEHHBIE IMyHKTOM 34

HAaCTOAMICTO TMPWIOKCHUA, PACCUUTBIBAIOTCA COOTBCTCTBCHHO KaK 3HAYCHUA

HavaTbHBIX CTaBOK pucka D17, m D1j; mo dopmynawm:
2
+ _ 1 _ _ +
Dig;=1- (1—- D2§;)",
- _ - 32
+ [—
rne D25; u D2,; — 3HaueHMd HAYaIbHBIX CTaBOK pPHUCKA, KOTOPBIC
PaCCUHUTBHIBAIOTCS B COOTBETCTBUM C MyHKTaMU 39—42 HACTOSIIETO MPUIIOKE HUS.

44. ]JIns KIMEHTOB, OTHECCHHBIX OPOKEPOM B COOTBETCTBHHM C MyHKTOM 28

HACTOAICTO Vka3zanusa K KaTeropun KIHMCHTOB C Ha4YaJlbHbIM YPOBHCM pPHUCKA,

3HAYCHUSI HAYAIBHBIX CTABOK PHUCKA Di+]-, Di]-, D]-Jr 51 D]-_ , TPEeAyCMOTPEHHBIE
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TyHKTOM 33 HACTOSAIIETo NPIIOKEHNs, 3HAUECHHS HAYaIbHBIX CTaBOK pucka Dy j u
Dyj , MpeayCMOTPEHHbIC MYHKTOM 22 HACTOSILICrO MNPHIOKCHHS, 3HAYCHHS
+ -
HaYalbHbIX CTaBOK pucka Dg;, u Dyjn , HMpeaycMOTpeHHbIe TyHKTOM 34
HACTOSIIIET0 MPWIOKEHHs, PACCUMTBIBAIOTCS COOTBETCTBEHHO KaK 3HA4YECHUS
Ha4yaJbHBIX CTABOK PUCKA DOJ i 1 DOy ; no popmynam:
1,4
+ _ 1 _ _ +\b
DOg;=1—- (1—- D1§;)",
DO, =(1+ Di1;)¥ -1
0,1 0,1 ’
rae:
+ —
D1y; m DI1,; — 3HadeHMd HayalbHBIX CTaBOK PHCKA, KOTOPBIC

PACCUUTBHIBAIOTCSA B COOTBETCTBHUU C MyHKTOM 43 HACTOSIIETO MPUIIOKE HUS.

45. B cimydae ecinu i-i BaIOTOM sIBIsIETCA pyOJib, 3HAYCHNE HAYalbHOM CTaBKHU
pucka npuHuMaeTcs paBHbIM 0 (HyIHO).

46. 3HaueHHe OTHOCUTENILHOW CTaBKM pucka djj, TPUMEHIETCA I
KJIMEHTOB, OTHECEHHBIX OPOKEPOM B COOTBETCTBHH C IMyHKTaMH 28 1 34 HACTOSIIETO
VYKazaHusi K KaTeropuu KIMEHTOB C TIOBBIIICHHBIM YPOBHEM pHCKa, MPU YCJIOBHH,
YTO YyKa3aHHAas CTaBKa pHUCKa paccuMTaHa KJIMPUHCOBOW opraHmzamueil 3a
YCTAHOBJICHHBII €10 NIEpUOJ, BPEMEHM B TE€UEHHE OJHOIO rojia C JOBEPUTEIIbHBIM

MHTCPBANOM He MeHee 99 MpOUEHTOB sl 3HaycHwid mokasarenmst |AP , —
SgnRi;n X APB;|, rae:
AP, — OTHOCHTENIbHOEC HM3MEHCHHME BBIPAKEHHOIO B J-i BAIIOTE 3HAYCHHS

0a30BOTO MHIMKATOpPa MHOXECTBAa C 3aBUCUMBbIMU lieHamMHu C,,, pacCuuUTaHHOE 3a
nepro]i BpEMEHH, YKa3aHHbIA B ab3arie mepBOM HACTOSIIETO MyHKTA;

AP;jj; — OTHOCHTENbHOE M3MEHEHUE BBIPAKECHHOW B - BaIOTE LEHBI

I-TO UIMYIIECTBA WIK IIEHBI (PBIOYEPCHOTO JOTOBOPA i-I'0 BUIA, PACCUUTAHHOE 3 TOT

K€ TIEPUOJ] BPEMEHH, 32 KOTOPBIA PACCUUTAH TOKA3aTEIIb AP]-,n;
SgnRi,j’n — TMOKa3areyb, MPEeAYCMOTPEHHbIA TyHKTOM 29 HacTOSIETO

NPUIIOKE HUSL.
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47. B ciydae eciu mepuoj, yKa3zaHHbIH B ab3ame mnepBoM MyHKTa 46
HACTOSIIIET0 NPWIOXKEHHS, HE PaBEH 2 TOProBbIM JHIM, 3HAUEHHSI OTHOCUTEIbHBIX
CTaBOK pucKa d;;, pacCUMTBIBAIOTCSA MO hopmyle:

2

di,j,n =1- (1- d;,j,n) T,

rae:

d;j’n — OTHOCHUTEJIbHAas CTaBKa pucka (B JOJSIX €IWHHIBI), pacCUYUTaHHAS
st nepuona T

T — mepuos BpeMeHH, 3a KOTOPBIA PAaCCUUTHIBAIOTCS 3HAYEHHs IMOKazaTese i

APy, 1 AP, MCUHCISIEMBIN B KOJMYECTBE TOPrOBBIX JIHEH.
48. OtHocurenbHas CTaBKa pucka djjn HCIONB3YETCS IS ONPE/EIICHUs

pa3Mepa HadyallbHOW Mapxku M, , ecam Ha calre KIMPUMHIOBOM OpraHu3aluu
packpsIta cieayroias uHpopmanusi:

cBeJieHUss 00 mmyIiecTBe, (bIOYEPCHOM JOTOBOPE WIM HHIECKCE, MPUHITHIX
KJIMPUHIOBOW OpraHm3aiueii B KadyecTBE 0A30BOTO MHIUKATOPA, IO OTHOIICHUIO
K KOTOPOMY OTPEICJIAIOTCS I3MEHEHHUS 1IEH 1-TO UMYIIIECTBA WIH IIEH (bIOYEPCHBIX
JIOTOBOPOB i-T'O BUIA,;

CBEJECHUA O BAIOTE, B KOTOPOM BbIpaK€H Oa30BbIA HHAMKATOp (Hzanee —
BaIt0Ta 0a30BOT'0 HHAUKATOPA);

CTaBKa KJIMPUHTOBOM OpraHm3alliy, pacCUUTaHHAsT B OTHOIICHWM 0a30BOTO
MHJIMKaTOpa B BaJIIOTE 0230BOT0 MHAMKATOPA;

OTHOCUTEJIbHAs CTaBKa pHCKa B OTHOIICHWM 1-TO UMYIIECTBA WU
(dbprOUEepCHOTO AOTOBOpA i-TO BHUAAa B BajioTe 0A30BOr0 MHAMKATOpPA M MOKa3aTelb
HalpaBJICHUS 3aBUCUMOCTH MEXIYy HW3MEHEHMSIMH II€H 1-TO HMYIIECTBa WU
dbproUepCcHOTO JOrOBOpa 1-T0 BUIa M W3MEHEHWSIMU 3HaueHWd 0a30BOro
WHIUKATOPA.

49. J151s KIMEeHTOB, OTHECEHHBIX OpPOKEPOM B COOTBETCTBHM C MyHKTaMHU 28 U
34 HacTosiero YKa3aHus K KaTerOpyM KJIMEHTOB CO CTAHIApTHBIM YPOBHEM PHUCKA,

3HA4Y€HUE OTHOCHUTENILHON CTaBKU pucka djj,, MPEIYCMOTPEHHOH IyHKTOM 35
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HACTOSIIIIETO MPWIOKEHUS, PACCUYMTHIBACTCS KaK 3HAYCHHE OTHOCHUTEIBHOW CTaBKH
pucka d1;;, mno popmyse:
_ 2
dljjn=1- (1 - dj;n)%
rae djj, —3HaYEHHE OTHOCHUTEIILHOW CTABKM PUCKA, KOTOPOE PACCUUTHIBAETCS

B COOTBETCTBHUH C MyHKTaMH 46 u 47 HACTOSIIETO NPUITOMKE HUS.
50. [y KIMEeHTOB, OTHECEHHBIX OPOKEPOM B COOTBETCTBHUM C IYHKTOM 28
HACTOSIIIETO YKa3aHWi K KAaTeTOpUM KIMEHTOB C HaydajJbHbIM YPOBHEM pHCKa,

3HAY€HUE OTHOCHUTENILHON CTaBKU pucka djj,, MPEIYCMOTPEHHOH IyHKTOM 35

HACTOSIIETO MPUWIOKCHUS, PACCUUTHIBACTCS KaK 3HAYCHHUEC OTHOCHUTEIILHOW CTaBKH
dOj;n mo dopmyue:

d0jjn=1— (1— dlj)*

rne  dljj, — 3HAYCHWE OTHOCHTENHLHOM  CTaBKH PHUCKA, KOTOPOE

pacCUUTHIBACTCSI B COOTBETCTBHH C MyHKTOM 49 HACTOSIIETO MPUIOKE HUS.

51. B ciaydae ecyiv B OTHOIICHUH 1-T'O UMYIIIECTBA WK (PbIOYEPCHOTO JOTOBOPA
I-TO BUIA TPUMEHSCTCS WIM paccuuTaHa OoJiee 4eM OJIHa CTaBKa KJIMPUHTOBOM
OpraHM3aIi WIM €CJIM B OTHOIIIEHUM N-TO 0a30BOTO MHAUKATOPA U i-T'O UMYIIIECTBA
Wi (bIOYEPCHOTO J0TOBOpA 1-T'0 BUA NMPUMEHAETCS WIM paccuuTaHa 0oJiee uem
OJlHA OTHOCHTEJIbHAS CTaBKa pUCKa djj,, B TOM YHCIE B CBA3H C TEM, 4TO TAKHUE
CTaBKM TPUMEHSIOTCS  WIM  PACCUUTAHbl  HECKOJbKHUMU  KJIMPUHTOBBIM U
opraHmanusiMu, OpoKep UCTONb3YyeT OOJbIIYI0O U3 YKA3aHHBIX CTABOK, €CJIM MHOE
HE TIPETYCMOTPEHO YCIOBUAMH OpOKEpPCKOTO JoToBOpa. [Ipn mmMeHeHnn 3HaYeHUs
CTaBKU KJIMPUHIOBOM OpraHm3aly WM OTHOCHUTEIBHOM CTaBKU PHUCKA, KOTOPYIO
OpoKep UCTONIBb30BaI JUIsl pacyeTa pa3Mepa HauallbHOM Mapku M, HOBOe 3HaUeHUE
YKa3aHHOW CTaBKH JIOJDKHO OBITh UCTIOIB30BAHO OPOKEPOM He TMO3HEE OJHOTO Jaca
C MOMEHTa €€ PACKpPBhITHS Ha CalTe KIMPUHIOBOW OpraHM3alid WA ¢ MOMEHTa
NpeIOCTaBIICHUST OPOKEpYy KIMPUHTOBOM OpraHm3alueil cBeaeHHWH 00 yKa3zaHHOU
CTaBKe.

52. Ilo pemiennto Opokepa sl KaKIOTO OTACIBHOrO moprdess KIueHTa
UCTIONIB3YIOTCS  00Jiee BBICOKHE 3HAUCHMS HAYAIBHBIX CTAaBOK pHCKa W
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OTHOCHUTEJIbHBIX CTABOK PUCKA IO CPAaBHEHHIO C HAYAIbHBIMU CTaBKAMHU PHCKa H
OTHOCHUTEJIbHBIMU CTaBKAMU PUCKA, MPEAYCMOTPEHHBIMU HACTOSIIIUM MPUIIOKEHUEM.

53. lleHa OMMOHHOTO JOTOBOpa I-i KaTeropuy, HE MPEIYCMAaTPUBAIOIICTO
YIUIATy CTOPOHAMHU BapHALMOHHOW Mapiku, Pj; paccuurhiBacTCs B COOTBETCTBHH C
MYHKTOM 54 HACTOSILETO MPWIOKEHUS, €CJIM YKa3aHHbIA JIOTOBOP COJACPHKHUT:

(PUKCHPOBAHHYIO LIEHY MCIIOJIHEHHUSI ONLMOHHOTO JI0rOBOPA;

0e3yCJI0OBHOE MPaBO MPeAbsIBUTH TPeOOBaHKE TO OTIIMOHHOMY JIOTOBODY;

JaTy OKOHYaHMSI CPOKa OMIMOHHOTO JOTOBOPA;

He OoJsiee OAHOrO Oa3MCHOrO akKTWBa, LIEHa KOTOPOTO OMpeJelsieTcs B
COOTBETCTBUM C IMyHKTOM 16 HACTOSIIETO MPWIOKEHUS U B OTHOIIEHUHA KOTOPOTO
ompejiesicHa HadajbHas CTaBKAa PHUCKAa B COOTBETCTBUM C TPEOOBAaHMSIMH ITyHKTa 39
HACTOSIIIETO MPUIIOKE HUSI.

54. IleHa OMIMOHHOTO JOTOBOpa I-ii KaTEropuw, HE MpPETyCMaTPUBAIOIICTO
YIUIaTy CTOPOHAMHM BAapHALMOHHOW Mapikd, Pj; MpH3HAaeTCs paBHOW TEOPETHICCKOM
LIEHE ONLMOHHOIO JOr0BOpa FVopt(P]-BA; O']!SA) U ompenensieTcs OpoKepoM ¢
UCIIOJIb30BAHUEM OJHOM M3 CIEAYIOLIHUX MOJIEJIEN OIPENECIICHU TEOPETUUECKOU
IeHbl OMIMOHHBIX JOTOBOPOB, MPEAYCMOTPEHHOW YCIOBHSIMH OpPOKEPCKOTO
JIOrOBOpA:

54.1. B coorBeTcTBHM C MOJENIbIO | TeopeTuueckas LEHA OIMMOHHOTO
JOTOBOPA, MPEeAyCMaTpUBAIOIIETO MpUOOpETeHHE YIPABOMOYEHHOM CTOPOHOM
BBIT'OJl [0 ONUMOHHOMY JOTOBOpPY MpU Ii€He OAa3MCHOrO AaKTHBA BBIIIE IEHBI
UCTIOJHEHMST OMIMOHHOro gorosopa Call(t), u TeopeTmueckas 1eHa OIMIMOHHOTO
JIOTOBOPA, TMPEeayCMaTPUBAIOIIETO NPUOOpPETCHHE YIPAaBOMOYEHHOW CTOPOHOU
BBITOJl O OIMMOHHOMY JOTOBOPY IMpU IIeHE Oa3WCHOTO AaKTHBA HIKE L€ HbI
HCTIOJHEHMST OIMOHHOTO JoroBopa Put(t), ompemensroTcs mo Ghopmyam:

Call(t) = S(t) x e™9T x N(d;) — k x e7"T x N(d,),

Put(t) = k x e T x N(—d,) — S(t) x 79T x N(—d,),

rac:
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S(t) = P]-BA — TeKyIlasi ppIHOYHAsI CTOMMOCTh 0A3UCHOTO aKTHBA OMIMOHHOTO

J0TOBOPA I-i KaTerOpryd HA MOMEHT BpeMEHHU t, BRIpOKCHHAS B J-il BaMOTE;

dy, d, — ko3¢ dumeHTHI, paccunuThIBaEMBbIC 10 (hopMyram:

ln(%)+(rf—q+%2)xT

d = D
! oVT
2
ln<¥)+ (rf— —%) X T
d, =
2 G\/T ”
rac:

k — 1ieHa MCTIONTHEHHS OMMMOHHOTO JOTOBOPA;

r¢ — Oe3pucKoBasi CTaBka B BaIOTE OA3MCHOTO aKkTHBa (B JOJISIX €IUHUIIBI).
B cnydae ecim 0a3UCHBIM aKTHBOM OIMIIMOHHOTO JOTOBOPA SBISIETCS (PHIOYEPCHBIN
JIOTOBOP, 3HAYEHHUE TIOKa3aTessl Iy MpUHUMAaETCs paBHbIM 0 (HyIi0);

T — Bpemst OT MOMEHTa pacyeTa TEOPETUIECKOM IIeHbI OTIMOHHOT O JIOTOBOpPa
710 MOMEHTa OKOHYAHUs CpOKa JIEHCTBUS OMIMOHHOTO JOTOBOpA (B rojaax);

q — AVBWACHIHAS JIOXOJHOCTh AaKIMK, SBISIONIUMXCS Oa3UCHBIM aKTUBOM
OTILIMOHHOTO J0TOBOpa (B AOJSAX €IUHUIIBI), OMpejesisieMasl UCXOAS M3 PaCKPhITOM
SMUTEHTOM HHPOpPMALUM O HAYUCJICHHBIX (OOBSBICHHBIX) M (WIHM) BBILIAYE HHBIX
JTUBUICHAAX MO0 W3 LIEH HA aKIMU WM NPOU3BOJHBIE (PUHAHC OBBIE MHCTPYMEHTHI,
0a3UCHBIM aKTUBOM KOTOPBIX SIBIISIFOTCS aKIMU. B cilydae eciu akiyy He SIBISIOTCS
0a3UCHBIM AaKTUBOM OMIMOHHOTO JOTOBOPA, 3HAUEHHE TOKa3arelisi ( MPUHUMAETC s
paBHbM 0 (HyIH0);

BA

O = O;

j — 3HAa4YCHUC TCOpGTH‘IQCKOI;'I BOJIATWIBHOCTHU LICHbBI 0a3KMCHOT0 aKTHUBA

OTIMOHHOTO JOT0BOpA I-i KaTeropuu (B JOJIAX €IHHHUIIBI);
N(d) — ¢yHKOps CTaHIZAPTHOTO HOPMAJIBHOIO paclpeiesicHus, 3aJaHHas

no dopmyre:

N(d) = exp(—0,5 X x?) dx.

1 d
V2Tt .[_oo
542 B COOTBECTCTBUHU C MOJICJIBIO 2 TCOpeTI/I‘IeCKaSI HOE€Ha OIIMHUOHHOI'O

JI0OTOBOpa, TMPEeIyCMaTPUBAIOIIETO TNPUOOPETEHHE YNPAaBOMOYEHHOW CTOPOHOM
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BBITOJ] 0 OINMOHHOMY JOIOBOPY IpH IlcHe OAa3WCHOTO AaKTHWBA BBIINIC II¢HBI
UCTIOJIHEHUsT  omroHHOro jgoroBopa Call(t), u TeopeTHueckas eHa OMIMOHHOTO
J0rOBOpa, MPEeayCMAaTPUBAIONIET0 MPHOOpPETEHHE YIPABOMOYEHHOH CTOPOHOM
BBITOJ] 0 OIIMOHHOMY JOTOBOPY IpH IicHe Oa3HCHOIO aKTHBA HIDKE 1€ HBI
HCTIOJIHCHKST OIMMOHHOTO JoroBopa Put(t), ompeaensrorcs mo dhopmyaam:

Call(t) = (S() x e79T —k x e7fT) X N(d) + S(t) X 79T X 6T X n(x) npu
X =d,

Put(t) = (kX e7"fT — S(t) x e79T) x N(—d) + S(t) x e 9T x 0/T X

n(x) mpu
x=d,

rae:

S(t) = PjBA — TEKyIlas peIHOYHASI CTOMMOCTH Oa3MCHOTO aKTHBA OTMIMOHHOTO

JOTOBOpa I-i KaTeropuy Ha MOMEHT BPEMEHHU t, BRIPaXKCHHAsI B j-i BAIOTE;
d — ko3 duIMeHT, paccuUThIBaEMBbI 10 popmyIie:
_S() x e aT — k x 71T
S xe T X oT

b

rae:

k — 1eHa UCTIONTHEHUST OIMMOHHOTO JOTOBOPA;

r¢ — Oe3pUCKOBasi CTaBKa B BalOTe 0A3UCHOTO akTHBA (B JOJISIX €JIMHMIIBI).
B ciydae ecnm 6a3ucHBIM aKTMBOM OIMIMOHHOTO JIOTOBOpa SIBIsIETCS (DbIOUEPCHBIN
JIOTOBOP, 3HAYEHUE TIOKa3aTelsl Iy MpUHUMaeTCd paBHbIM 0 (HyIi0);

T — Bpemsi OT MOMEHTa pacyeTa TEOPETUUECKOM 1IeHbl OMIMOHHOTO J10TOBOpPA
710 MOMEHTa OKOHYAHUS CpPOKa JICHCTBUS OIMIMOHHOTO JOTOBOPA (B rojax);

q — JAVBHACHIHAS JIOXOJHOCTh aKIMK, SBISIONIMXCS Oa3UCHBIM aKTUBOM
OTILIMOHHOTO JO0TOBOpa (B JOJSX €IUHHIILI), OMpejelsieMas UCXOIsl U3 PaCKPhITOM
SMHUTEHTOM HMH(POPMAIMKM O HAYMCJCHHBIX (OOBSBICHHBIX) U (WIH) BBIIUIA4€ HHBIX
JTUBUIEHAAX JMOO W3 LIEH HAa aKIMA WU NPOU3BOJHbIE (PUHAHCOBBIE MHCTPYMEHTHI,

0a3uCHBIM aKTHBOM KOTOPBIX SABJIAIOTCS aKLWM. B CJIydac €CJIM aKIIMM HC ABJLIIOTCA
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0a3WUCHBIM aKTHBOM OTIMOHHOT'O JIOTOBOpPA, 3HAUCHUE TMOKa3aTessl ( MPUHUMACTC S
paBHbM O (HyIHO0);
BA

O = O;

i 3HA4YCHUC TeOpCTI/I‘lCCKOﬁ BOJIATWIBHOCTHU TICHBI 0a3MCHOTO aKTHBA

ONIIMOHHOTO JO0T0BOpa i-i Kareropuu (B J0JISIX €IMHUIIbI);
N(d) — ¢yHKOMS CcTaHIAPTHOTO HOPMAJIBHOTO pACIpECIICHHs, 3aJaHHast

no dopmyre:

N(d) = exp(—0,5 X x?2) dx;

1 d
V2T .[_oo
n(x) — GYHKIMS IUIOTHOCTH CTAaHIAPTHOI'O HOPMAJIBLHOI'O paclpeiesicHus,

3a7aHHas 1o ¢opmyre:

1
n(x) = — X exp(—0,5 x x2).
Tr

V2m
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