OLIEHKA @ Bark Poccum
MNATEXKHOIO BAJTAHCA
POCCNMNCKOU OEOEPALIUU 18.05.2026

OCHOBHbIE UTOIU
(MNPO OON. CLUA)

;- CYET TEKYLUMX OMEPALIUIA

-6,2 (r/r)
+2,9 (K/K)

TOPIrOBbIV BAJTAHC

--- 9KCINOPT TOBAPOB

-16,5 (k/K)

-~ AMMNOPT TOBAPOB

14,8 (k/K)

BANMAHC YCNyr

--- SKCMNOPT YCNVYI

| kBapTan 2026 ropa

B 126 nonoxurenbHoe canbao cyeTa
TeKyLWmMX onepaumm COKpaTUIoCh

MO OTHOLWEHWMIO K K25 BCrneacTame pocTa
MMropTa TOBapOB M yBeNnYeHns nedpuumra
6anaHca ycnyr.

CTOMMOCTHbIM O6bEM TOBapHOrO
3KCMnopTa BbIpOC B CBS3U

C yBENMYEHNEM HERHEPTETUYECKOTO
aKCropTa.

CTOMMOCTHbI O6bEM MMMNOPTa TOBapOB
YBENNYNIICS MPENMYLLECTBEHHO 33 CYET
pacLUMpPEHMs MOCTaBOK MaLLMH

1 060pynoBaHMSI.

PocT akcnopta ycnyr cBs3aH B OCHOBHOM
C HapaLLMBaHMEM PacXOOOB MHOCTPaHLIEB
B xone B13nToB B Poccuiickyto depepaumio.

MMnopT ycnyr yBenMumsics 3a CYeT pocTa
PacxofoB POCCUSIH B 3apy6eXHbIX MOesaKaXx,
a TaKKe OKasaHWsA Hepe3aeHTaMK1 MPoUMX
YCIyr, B TOM Y1CNe YCIyr CTPOUTENbCTBA.
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CYET TEKYLUUX OMEPALUA

MNonoxuvTenbHoe canbgo CYeTa TEKYLUMX onepaumi B 1K26 BbIpOCo K 4k25 1 yMeHbLMIOCh K 1k25,
T cocTasuB 12 mnpg gonn. CLWA (1k25: 18 mnpg gonn. CLUA; 4k25: 9 mnpg gonn. CLWA). OnHaMuka
nokasaTensd B rogOBOM BblpaXeHnn 0byCcrnoBieHa pOCTOM MMMOPTa TOBapOB U YBENTMYEHWEM
nedurumTta 6anaHca ycyr.

lMpoguyum 6anaHca eHewHel mopeaoasiu cokpamusics 0o 25 mnapd donn. CLUA (1k25:
31 Mnpd donn. CLUA; 4k25: 27 mnpd donn. CLLUA) 3a cyem onepexarouje2o pocma umMnopma
moeapoe No CPAsBHEHUIO C SKCNOPMOM.

3KCnopT TOBapoB

CTOMMOCTHbBIM 06beM 3KcrnopTa ToBapoB B 1k26 Bbipoc Ha 1% r/r', no 98 mnpa gonn. CLUA,

33 CYET NOCTABOK HE3HEPreTUYEeCKMX TOBAPOB: MPOOOBONBCTBUS, MPOAYKLIMN METaNTypPrtyeckom
U XMMUYECKOW MPOMBILLNEHHOCTM (4k25: -1% r/r)2. OJyHaMrKa aKCropTa NpoaoBOSIbCTBEHHbIX
TOBapOB ornpeaensnacb B OCHOBHOM YBeNMYEeHMEM BbIBO3a 3€PHOBbIX 13 3anacoB ypoxas 2025 r.,
a pPOCT 3KCMopTa MeETaNIoB M XMMUYECKOM NpoayKUMK — YyJlleHUEM LLIeHOBOW KOHBIOHKTYPbI
MUPOBOTO pbIHKA. B TO e BpeMsa aKCropT MUHEpPasibHbIX MPOOYKTOB YMEHbLUMICS U3-38 CHUKEHUS
LIeH Ha POCCUMCKYIO HEPTb MO CPaBHEHMIO C COOTBETCTBYHOLLMM MEPUOAOM MpeablayLLero roga.

B reorpaduueckon CTpyKType POCCUMCKOro 3KCMopTa TOBAPOB NPOOO/MKMIach NepeopreHTaums
Ha A3MaTCKUM PernoH, 0o KOToporo, No AaHHbIM OTC Poccun, B 1k26 Bbipocna ao 79 ¢ 76%

B @HaNoOrM4HbIN nepuog, NpoLwnioro roga. YaernbHbln Bec EBponbl cHuamncs oo 14 ¢ 15%. Jonm
APprKM 1 AMEPUKU BbINT OTHOCUTENBHO CTaburbHbI M COCTaBUNN 5 1 2% COOTBETCTBEHHO?.

HedTerasosbiii akcnopT

Hegmb u Hepmenpodykmei

CpepnHsisi LieHa poccumckon HedbTn Mapku Urals B 126 yBenuumnach Ha 18% K/k, Ho 6bina

Ha 14% Hxe, YeM rofoM paHee, coctasve 54 gonn. CLUA / 6app.3, B TOM yMcne n3-3a psgaa
OrpaHNYEHMIN, BBEAEHHbBIX HEOPY>XECTBEHHbIMM CTpaHamu. EBponenckmni cotos (EC) CHM3WI
LleHoBoW noTosiok ¢ 48 go 44 ponn. CLLUA / 6app. ¢ 1 peBpans 2026 . o/1s1 HOBbIX KOHTPAKTOB

M C cepeamHbl anpens - ans ercTBoBaBWMX. B sHBape 2026 r. BCcTynmn B cuny 3anpeT EC Ha BBO3
HedTernpoayKTOB U3 TPETbUX CTPaH, MPon3BeAeHHbIX U3 HedTu Poccrn. 3HaunTenbHble CKUMOKA
TpeboBanuch 411 NPUBEYEHUSs MHOCTPaHHbIX MOKYraTenen B yCroBmsiX orpaHmyeHmin CLLA

B OTHOLUEHNW KPYMHENLWMX HEPTSAHbIX KOMMaHUM Poccmin, BBeOEHHbIX OCEHbIO MPOLWIOro roaa.
K koHUy 1k26 MmpoBas LieHa Ha HedTb AOCTUITIA MakCMMyMa 3a nepuog ¢ uions 2022 T.

M3-3a 060CTPEHNS CUTYaLmM Ha BrmxkHeM BocToke 1 Hambonee cnnbHOro co BpeMeH naHoemMmm®
COKpaLLEHNs MUPOBOIO NpenioxeHns HedTh B MapTe - Ha 10 MiH 6appeneit®. Mo aaHHbIM
BceMmpHoro 6aHka, B 1k26 cpefHsis LueHa HedpT Mapku Brent Bbipocna Ha 26% K/K 1 Ha 6% /T,
no 81 gponn. CLUA / 6appernb.

T B otoenbHbix Cny4Yasax BO3MOXHbl He3HauMTETbHbIE PACXOXOEHNA B PACHETHDIX MOKa3aTeNAax, CBA3aHHble C OKPYIMeHMeEM OaHHbIX.

2 PacueT no gaHHbIM OTC Poccum, pasMelleHHbIM Ha oduLmanbHoM carte OTC Poccu B nyGnmkaumm «/IToru BHELUHe TOpros/v
CO BCEMU CTPaHaMU».

3 PacyeT Ha ocHOBE AaHHbIX MWH3KOHOMPAa3BUTVA Poccum.

4 CLLUA BBENV OrpaHUYMTE IbHbIE MEPbI MPOTUB KPYMHEMLWINX HEGTAHbBIX KOMMaHMM Poccun.

5 [lo gaHHbIM YNpaBneHus aHepreTryeckon MHpopmaLwin CLLA.
& Qil Market Report - April 2026.



https://finance.ec.europa.eu/document/download/68f60e66-3dfb-408a-8d83-bf4d83c9d61d_en?filename=260115-commission-notice-average-market-price-for-Russian-crude%20oil_en_0.pdf
https://finance.ec.europa.eu/document/download/68f60e66-3dfb-408a-8d83-bf4d83c9d61d_en?filename=260115-commission-notice-average-market-price-for-Russian-crude%20oil_en_0.pdf
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501494
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501494
https://customs.gov.ru/statistic/vneshn-torg/vneshn-torg-
https://customs.gov.ru/statistic/vneshn-torg/vneshn-torg-
https://home.treasury.gov/news/press-releases/sb0290
https://www.iea.org/reports/oil-market-report-april-2026
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[MHaMmMKa poCcCcUMCKOro HeGTAHOIO aKCropTa B PU3NYECKOM BblpaxeHun B 126 onpenensinacb
OEeNCTBMEM pasHOHarpaBeHHbIX GakTopoB. [ogaepxKy okasbiBan POCT CMpoca CO CTOPOHDI
a3mnaTCKMX CTPaH B YCNoBusiX ocriabnerns orpaHmndeHmi CLUA Ha nocTaBkM pOCCUMCKMX
3SHeproHocuTenen’. B To e BpeMsi HEraTMBHO B/IUsIa HA OObEM MOCTaBOK MPUOCTaHOBKA NPOKaYKM
rno Tpybonposoay «Odpyx6a» B BeHrpuio 1 CrioBakmio 13-3a 610KMPOBKM TpaH3uTa YkpanHom

C KOHUa siHBapsi 2026 roga. 9KcropT HedTenpoaoyKToB COEPXMBa BPEMEHHbIM 3arpeT Ha BbiBO3

3a pybex 6eH3nHa, aM3enst U Npo4Ymx BUOOB TOMNIMBA.

MpupodHeii 2a3 u Crir

MHOoekc MMpoBbIX LieH BceMmpHoro 6aHka Ha ras B 1k26 Bbipoc nout Ha 30% K/K 1 Ha 3% r/r

Ha poHe 060CTPeHUST BIMKHEBOCTOUYHOIO KOHGMMKTa® 1 CBA3aHHOIO C HUM MOBPEXOEHMS] 3aBOA0B
rno npouseoacTey CMIM B KaTtape, 0oOHOM 13 KpynHenwmx akcroptepoB CII™ B M1pe, a Takxke 13-3a
COKpalLleHMs 3anacoB rasa B EC oo MmHMMyMa ¢ 2022 r., cornacHo gaHHbIM Bruegel.

3kecnopT poccuimckoro CMIM B EC B 1k26 Bbipoc Ha 19% r/r 1 Ha 28% K/k® B HaTypasnibHOM
BbIpaXXEHMM B CBSA3M C 3aMELLEHMEM MOCTaBOK C BnmxkHero BocTtoka 1 ¢ oxxmpaHusimm BCTYNeHUS
B cuny ¢ 25 anpens 2026 r. 3anpeTa Ha uMnopT B EC poccurickoro CIMIM Mo HOBbIM KpaTKOCPOUYHbIM
KOHTpaKTaM™.

B 126 noctaBkm npmpogHoro rasa na Poccum B EC no rasonpoBoay «TypeLKmii MOTOK»
CNOXMNUCb BO6NM3M YPOBHS NpeblayLero KBapTana, yBenmumBLMch Ha 10% r/r. duanyeckmni
06beM 3KCrnopTa NPUPOOHOro rasa B Kutam oCcTaBasicsl Ha BbICOKOM YpoBHe. B 1k26 HeogHOKpaTHO
OBHOBNSANCS UCTOPUYECKUIN PEKOPL, CYTOUHbIX MOCTaBOK rasa no Tpyéonposony «Cuvna Cnbmpum»'.

HeHedTerasosbi aKCnopT ToBapoB™

PoccmickoMy HeHedTerazoBoMy 3KCrNopTy B 1K26 okasbiBasia NogaepXKy oraronpusaTHas
LIeHOBas KOHbIOHKTYPa MUPOBOIO TOBApHOro pbiHKa. LieHa yrns yBenuumnace™ 13-3a BbICOKOro
Crpoca co CTOPOHbI a3MaTCKMUX CTPaH, OCYLLECTBASIOWMX MOMOSIHEHME CBOMX 3aMacoB, a TakxXe
M3-3a OrpaHUYEHHOrO NMPeIoXeHnst MHOoOHEe3MW, Ha KOTOPYHO MPUXOAUTCS OKOMO TPETU MUPOBOIO
aKcnopTa yrns. LiBeTHble MeTansbI™® NogopoXxany no NpuUymMHe YCUIEHUst OENOBOM akKTUBHOCTM

B 06pabaTbiBatoLLEN NPOMBILLIEHHOCTU KTas M BO3POCLUMX PUCKOB HapYLLEHMSI MOCTaBOK

13 cTpaH Mepcrackoro 3anmBea, SIBMSFOLMXCS KPYMHBIMU SKCropTepaMuy antoMUHMS U meguy. PocT
LIeH Ha MPOMBbILLNIEHHbIE METaNbI'®, MPOM3BOACTBO KOTOPbIX TPEOYET 3HAUMTEbHbBIX O6HEMOB
3NeKTPO3HEeprnm, Bbin1 CBA3aH C YBENTMUYEHWEM LIEH HA SHEPrOHOCUTENN.

MupoBble LieHbl Ha paroLeHHble MeTansIbl” CIOXMINCD B6IN3M MCTOPUYECKMX MaKCUMYMOB BBULY
BbICOKOIO CMPOCa Ha 3alUMTHbIE aKTVBbI B YC/TOBUSIX FEOMONTNTUHMECKON HaMPSKEHHOCTU. YOOOpEeHUs

CWA o 11 anpens BbIBeNV 13-M0/, 3arpeTa POCCUNCKYIO HEDTb 1 HeDTENPOAYKTbI, KOTOPbIE Oblan 3arpy>eHbl Ha TaHkepbl 40 12 MapTa.

Ha nocTaBku Yepes nepekpbiToii OpMy3CKUM MPOMMB paHee MPUXoaMIoCh OKoo 20% MexayHapoaHo Toprosav CIIT

PacueT Ha ocHoBe aaHHbIX Bruegel.

BeeneH B pamkax 19-ro naketa caHkLmii EC. 1N KOHTPaKTOB Ha CPOK CBbllle T rofda, 3akntoueHHbIX A0 17 noHsa 2025 ., 3anpeT BCTYNUT
B cuny ¢ 1 aHBaps 2027 roaa.

PacueTt Ha ocHoBe OaHHbIX Bruegel.

Mo nHpopmaumm MAO «[asnpom».

SKCMOPT TOBapOB, 33 VCKMKOYEHMEM 3KCNopTa HedTW, HePTENPOAYKTOB, MPUPOAHOro rasa u CIMr.

Mo paHHbIM BecemmpHoro BarHka, B 1k26 LieHa Ha aBCTpanuncKmg yronb yeenmumnacs Ha 1% r/r n 12% k/k.

Mo paHHbIM BecemmpHoro BarHka, B k26 LieHa Ha Medpb Bbipocna Ha 37% r/r 1 15% k/K, Ha antoMUHMA - Ha 21% r/r 1 13% K/K, Ha HUKeNb -
Ha 1% r/r n17% Kk/K.

Mo paHHbIM BecemmpHoro BarHka, B k26 MHOEKC MUPOBBIX LIEH Ha MPOMbIWIEHHbIE METaNSbl (KPOME >XeNe3HOM pyabl) BbIPOC Ha 29% r/r
N 14% K/K.

Mo paHHbIM BecemmpHoro 6aHka, B 1K26 MHAEKC MMPOBbLIX LIEH Ha AparoLeHHble MeTan bl MOBbICUACS Ha 84% r/r v 24% K/K.


http://government.ru/docs/all/163241/
http://government.ru/docs/all/163241/
https://iea.blob.core.windows.net/assets/113a8274-500c-4684-951f-947d25bef3c9/Coal2025.pdf
https://iea.blob.core.windows.net/assets/113a8274-500c-4684-951f-947d25bef3c9/Coal2025.pdf
https://ofac.treasury.gov/media/935191/download?inline
https://www.iea.org/about/oil-security-and-emergency-response/strait-of-hormuz
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202502033
https://www.gazprom.ru

OueHKa nnaTexHoro 6anaHca Poccuiickor ®@epepaumnm / N2 5 (26) - | keaptan 2026 roga

Ha MMPOBOM PbIHKE MOAOPOXanv BCEL 32 POCTOM LIEH Ha ras, UCMOoMb3yeMbI B MX MPOU3BOACTBE™ .
BmecTe ¢ TeM LieHbl Ha 3epHOBbIe OCTanNCh B K26 HKe YPOBHSA aHanormyHoro nepuoga 2025 r.'®
M3-3a HaKOMNEHWNS 3HaUMTESbHbIX MUPOBBIX 3arnacos..

OpHOBPEMEHHO YBENMYEHMIO HEHehTErazoBOro 3KCMopTa CMOCOOCTBOBA POCT MOCTABOK psiaa
TOBApPOB B HaTypaslbHOM BblpaxXeHWW. BbIBO3 pOCCMINCKOM MEeTanyprMieckon NpoayKLmm Gbin
rnopaepXaH yBellMYeHEM pa3Mepa SKCMOPTHbIX KBOT Ha BbIBO3 JTIOMa M OTXOA0B YEPHbIX META/IIOB
3a rpaHMLy?° 1 NoBbIWEHWEM BHELLHENO CMpOoca B CBSI3M C 3aMeLLEHMEM BbiNadalomX NOCTaBOK

13 cTpaH BavxHero BocToka. SKCNopT NweHWLbl YBENNYMACS 6narogaps BbIXOAY Ha PbIHOK 3aracos
ypoxas 2025 roga. B To e BpeMsi NOCTaBKW YOOOPEHMIN, COCTaBNISIOWMX OCHOBY POCCUIMCKOrO
3KCMopTa XMMUYECKOM NPOAYKLMK, B 1K26 6blni OrpaHUYeHbl YMEHbLUEHMEM SKCMOPTHbIX KBOT?,
KOTOpble 6blI HarnpaBeHbl Ha obecrneyeHme LIEHOBOW CTabUIbHOCTM Ha BHYTPEHHEM pPbiHKe.
PaclumpeHnmnto akcropTa gpeBeCHHbl MPEenSTCTBOBAIO NPOo4JIEHNE NepMona AENCTBUS MOBbILEHHbBIX
CTaBOK TaMOXEHHbIX MOLL/IMH Ha BbIBO3 U3 Poccum oTaesibHbIX BUOOB JIeCOMaTeEpPKMaioB Ha 3 roga -
[0 KoHua 2028 roga.

MmMnopT ToBapoB

CTOMMOCTHbBIN 06BbEM MMIMOPTa TOBAPOB BblpocC Ha 10% r/r B 1k26, no 73 mnpg gonn. CLUA

(4k25: +4% r/r), B TOM U1Crie B CBSI3W C YKperneHneM pyors, a Takke C OXMOaHVsSIMU BBEAEHUS
OrpaHNYEHMIN Ha BBO3 psifa ToBapoB. o gaHHbIM OTC Poccnin??, yBENMYMIUCD UMMOPTHbBIE MOCTaBKU
MaLUMH, 060PYLOBaHWS, TPAHCMOPTHBIX CPEACTB M APYrMX TOBapOB, B TOM YAC/e B NpeaaBepmm
BBELEHMS TeEXHOormyeckoro cbopa. MNpm aToM 3HaUUTENbHOE COEPXMBAIOLLEE BIUSIHUE HA MMMOPT
OKa3as10 MNoBbIWEHWE YTUIM3aUMOHHOro cbopa?® n ctakm HOC ¢ 1 aHBaps 2026 rona?*. YeenmyeHve
VMMopTa NPOAYKLMN XMMNUYECKOM MPOMBILLIEHHOCTU OblNTO O6YCIOBNEHO B TOM YMCNE MNPOLASIEHNEM
paspeLLeHnst Ha BBO3 JIEKapPCTB B YNakoBKaXx, MpeaHasHayYeHHbIX A58 obpalleHmsi B MIHOCTPaHHbIX
rocydapcTBax, Ha 2 roga ¢ 1 aHBaps 2026 roga?®. UMnopT NpogoBOIbCTBUS MPEBbICUAT
MPOLWIOrOOHNN YPOBEHD B 1K26 13-3a pOoCTa MUPOBbIX LIEH W YBENNYEHUS MOCTaBOK LINTPYCOBbIX

13 Typummn?®, a Takke B CBSI3W C OXMOAHUSIMU MOBbILLEHWSI CTaBKW BBO3HbIX MOLLMH Ha afikorosb
BecHow 2026 roga.

BMecTe ¢ TeM poCT MMMopTa NPOaOBOSIbCTBEHHbBIX TOBAPOB CAEPXKMBANIMN MPOLLECChI
MMropTo3aMeLLleHms. B 1k26 no oTHoLWweHMIo K 1k25 yBenmumncs o6beM BHYTPEHHErO NMpOM3BOACTBa
MSICHOM M MOJTOYHOM NpoayKLmn®. B reorpaduueckomn CTpykType B 1k26 npeobnaganv nocTtaBkm

13 A3MaTCKOro pervoHa - Ux Jons 6bia paBHa 67%. Ha EBpony npuiwnack YeTBepTb POCCUMCKOrO
mMnopTa. [Jonm AMeprku n APpukm coctaBum 6 n 2% COOTBETCTBEHHO?,
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Mo faHHBIM BcemMmpHOro 6aHKa, MHOEKC MUPOBbIX LIEH Ha yaobpeHns B TK26 nosbicuncs Ha 20% r/r v 12% /K.
Mo paHHbIM BecemmpHoro 6aHka, MHOEKC MMPOBbBIX LIEH Ha 3epHOBbIe B TK26 MOHM3MACA Ha 4% 1/r, 0OHaKo BblpoC Ha 5% K/K.

OBbeM 3KCMOPTHOW KBOTbI Ha JIOM W OTXOAbl YEPHbBIX MeTa/1oB B 2026 . - 2,2 MiH T. OH yBenmyeH Ha 400 TbiC. T MO CPaBHEHUIO
C nokazsaTeneMm, MpPenycCMOTPEHHbIM MPedplayLLVM peLleHeM lNpaBuTenscTBa Poccumckor deaepami.

OB 0BbeM 3KCMOPTHOM KBOTbI ANs yaobpeHui ¢ 1 aekabps 2025 r. no 31 Maa 2026 . - 18,7 MH T, ¢ 1 aekabps 2024 . no 31 Mas
20251 =192 MAH T.

PacueT no gaHHbIM OTC Poccim, pasMeLleHHbIM Ha odbuLanbHoM canTe PTC Poccumn B mydnmkaumm «/ITor BHELLHEN TOProBav
CO BCEMU CTPaHaMU».

[NocTtaHoBneHWe MpaBuTensctBa Poccuckom Genepatimi ot 06.02.2016 N2 81 «O6 yTUIM3aLUMOHHOM cbope B OTHOLIEHMI CAMOXOAHbBIX
MaLUWH 1 (M) MPULIENOB K HWM 1 O BHECEHUU M3MEHEHWM B HEKOTOPbIE aKTbl [paBuTenscTBa Poccuiickon deaepaliivy (C M3MeHeHRUsaMU
1 OOMNONHEHVAMM).

C 2026 1. craBka HAOC yBenuumnace ¢ 20 0o 22%.

[MNocTtaHoBneHue MpaBuTensctBa Poccuckom Gepepativim ot 30.12.2025 Ne 2219,

o AaHHBIM TyPELIKOro CTaTUCTNYECKOrO MHCTUTYTa, CTOMMOCTHBIM OObEM MOCTaBOK LIMTPYCOBbIX 13 TypLmm B POCCUIO BbIPOC MOYTH
Ha 70% r/r B sHBape - deBpane 2026 roga.

CTaT/CTMKa MO NPOVI3BOACTBY OCHOBHbIX BAOB VIMMOPTO3aMELLAOLLMX MULLEBbLIX NPOAYKTOB B Poccuiickon defepaliyn.

PacueT no gaHHbIM PTC Poccum, pasmelleHHbIM Ha odrumansHoM camte OTC Poccuy B NyOAmMKaumm «/Tor BHELHEN TOProBm
CO BCEMU CTPaHaMM».



http://government.ru/docs/57452/
http://government.ru/docs/57452/
http://government.ru/docs/57474/
http://government.ru/docs/57474/
http://government.ru/docs/56556/
http://government.ru/docs/53081/
https://customs.gov.ru/statistic/vneshn-torg/vneshn-torg-
https://customs.gov.ru/statistic/vneshn-torg/vneshn-torg-
http://government.ru/dep_news/21715/
http://government.ru/dep_news/21715/
http://government.ru/dep_news/21715/
https://www.nalog.gov.ru/rn25/news/activities_fts/16596495/?ysclid=moh6kobd3x830750053
http://publication.pravo.gov.ru/document/0001202512310009?ysclid=moh6t6dwcu486860252
https://veriportali.tuik.gov.tr/en
https://rosstat.gov.ru/storage/mediabank/1-1_prod_03-2026.xlsx
https://customs.gov.ru/statistic/vneshn-torg/vneshn-torg-
https://customs.gov.ru/statistic/vneshn-torg/vneshn-torg-
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Hepuyum 6anaHca eHewHel mopeaossiu ycryaamu 8 k26 cocmasusn 9 mpd donn. CLUA (1k25:
8 mnpd donn. CLUA; 4k25: 13 mnpd donn. CLUA). Jepuyum pacwupusnics K k25 npeumMyujecmaeHHO
30 cyem onepexaroue20 yaesludeHUs UMNoOPmMa ycsiy2 NoO CPA8HEHUIO C SKCNOPIMOM.

SKCnopT ycnyr

SkcnopT yenyr B 1k26 Bo3poc Ha 10% r/r, 0o 11 mnpa gonn. CLUA (4k25: +2% r/r). OcHOBHOM BKNaa
B OMHaMWKY MOKa3aTens BHECNO YBE/TMYEHME PACXOAOB MHOCTPaHHbBIX MpaXaaH BO BPeEMs MOe34oK
B Poccuinckyto depepaumio Ha 28%, a Takke poCT CTOMMOCTU NPenoCTaBNeHHbIX Hepe3naeHTaMm
CTpOUTENbHbIX YCNyr Ha 23%.

IKCMOPT TYPUCTUYECKMX YCIYT BbIPOC MPEUMYLLECTBEHHO MOL BIIUAHWEM YBETUYEHWSI CPeaHUX
PacXofoB MHOCTPAHLIEB B XOAE BU3MTOB B POCCUIO, B TOM YMCTIE M3-3a YKpeneHus pyons.

MmnopT yenyr

MMnopT ycnyr Bbipoc Ha 11% r/r, po 20 mnpg ponn. CLUA (4k25: +17% r/r). OCHOBHOM BKag,

BHECIO YBENMYEHNE PACXOOOB POCCUSIH B 3apyOeXHbIX Moe3aKax nop BO3AeNCTBMEM LIEHOBOMO
dakTopa. Npy 3TOM Bble3OHOM TYPNOTOK COKPATUIICA BC/IEACTBME G/IMXKHEBOCTOUHOIO KPU3KCa,
06YyCNoBMBLIENO M3MEHEHWE TPAHCMOPTHOM JTOMUCTUKK, — CMELLEHNE BPOHUPOBaHUI TYPOB

CO CTbIKOBOYHbIX MapLIpyTOB Yepe3 BrvxHnn BocTok Ha npsiMble perchbl B FOxHYo 1 Oro-BocTouHyto
A3unio, nepebpoHMpOBaHME KyMn/IeHHbIX TYPOB Ha Apyrme AaTbl WK CMEHa HanpaBieHWs Bble3aa.
CrpaHamm - 6eHedurLmapaMy MepeToka POCCUNCKMX TYPUCTOB cTanu Typums, BoeTHaM, Kutan,
ManbamBbl, Ervnet, TamnaHa.

PocTy npvBnekaTenbHOCTM KUTaNCKOro HanpaeneHns Typmama s rpaxaaH Poccunm
CMOCOBCTBOBASO TakXe YCTaHOBNEHVE 6E3BN30BOIO pexmrma ois Bbesna B Kutan.

MMMopT TpaHCMOPTHbIX YCIYr YBENTMUMICA Ha 5% r/r, B TOM uMcrie 3a cyeT 6ornee akTUBHOMO
npueneyvYeHna MHOCTPaHHbIX KOMMaHU1 K rPY30BbIM U MaCCaXXMPCKUM MNMepeBO3KaM B MHTepeCax
pPEe3nOEeHTOB.

CTOMMOCTb MOJSTYYEHHbIX OT HEPE3MOEHTOB NPOUUX YCnyr B 1k26 Bblpocia Ha 13% OTHOCUTENbHO
rnokasaTtens 1k25 npenMyLecTBEHHO 3a CYET YBeIMUYEHWST CYMMbl OKa3aHHbIX Hepe3naeHTamm
CTPOUTENbHbIX YCIyr.

B cTpykType MexayHapOoOHbIX pac4eToB 3a 3KCMOPT M MMMOPT TOBapOB U YCIyr

B 1K26 NpoOomKMICs POCT JONMN POCCUMCKOro pyons. B Hanborblien cTenerHn sToT TpeHA
NMPOoSIBUINCS B 06CNY>XXMBaHUM 3KCMOPTHOMO NMOTokKa. Mo ntoram 1k26 [ons NoCcTyrnieHnH

B pybnsix gocturma 62% (1k25: 46%). PybneBble nnaTexm 3aMeLlani pacyeTbl Kak B BantoTax
HEeLPY>XeCTBEHHbIX IOPUCONKLNINZ®, 0ONS KOTOPbIX cokpaTunack o 13% (1k25: 17%), Tak

M B MPpOYUMX BantoTax, yAerbHbIN BEC KOTOPbIX YMeHbLumncs o 25% (1k25: 37%). 3aMeTHbIN pocT
DONMn pybneBbiX NOCTYMNIEHNM HabMtodancsa B pacyeTax co ctpaHamm Asnm - go 60% (rogom
paHee: 42%).

2 B COOTBETCTBUM C pacnopsikeHueM MpasunTensctea Poccurckon ®epepaumm ot 05.03.2022 Ne 430p «O6 yTBEpXAEHM NepeyHs
VHOCTPaHHbIX rOCYAapCTB 1 TEPPUTOPUM, COBEPLLAOLLMX HEAPY>XECTBEHHbIE ASNCTBUS B OTHOLIEH Poccuiickon denepauin,
POCCUINCKIX FOPUAMUECKIX 1N PUBUHECKMX MLy (Aanee - MNepeyeHb).


https://rst.ru/novosti/novosti-turizm/rossijskie-turisty-stali-vybirat-na-dalnih-napravleniyah-pryamye-rejsy-vmesto-tranzitnyh-cherez-blizhnij-vostok.html
https://www.atorus.ru/article/otmena-turov-v-oae-i-strany-persidskogo-zaliva-chto-predlagayut-turoperatory-i-chto-vybirayut-67107
https://www.atorus.ru/article/blizhnevostochnyy-krizis-pereformatiroval-rynok-aprelskikh-poezdok-kuda-edut-turisty-67202
https://english.www.gov.cn/news/202509/02/content_WS68b6ce1ac6d0868f4e8f5437.html
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B cTpyKType nepeumcrieHnin 3a UMNopT B 1K26 Oons pacyeToB B pybnsix yBenuumnacb no 56%
(1k25: 53%), pons npounx BantoT - Ao 31% (1k25: 29%) npu cokpaLleH1 40NV NePeYnCeHnn
B Ba/ltoTaX HeOpY>XeCTBEHHbIX CTpaH A0 13% (roqoM paHee: 18%). Ha oyHaMmnky BantoTHOM
CTPYKTYpPbl MEPEYNCTIEHNI 3a MMIMOPT MOBMUSIIO YBENIMYEHNE OOMM pybren B pacyeTax

co cTpaHamm Asum (0o 51%), Abpuku (0o 85%) n AMepuku (0o 69%).

Oednunt 6as1aHca nepsuyHbIX U 8MOPUYHbIX 00X0008 B 1K26 He3HAUMTENIbHO COKpaTW/ICS
oTHocuTenbHo 1k25 - pno 4 mnpg gonn. CLUA. OcHOBHOW BK/1ag, BHEC/IO YMEHbLUEHME
oTpuLaTeNbHOro canbao 6as1aHCa UHBECMUUUOHHbIX 0X0008.

Deduumt 6a1aHca uHeeCmMuUUUOHHbIX 00Xx0008 B 1K26 CHU3UNCS B pe3y/bTaTe pocTa NoyYeHHbIX
OT Hepe3naeHTOB JOXOAOB, MPY 3TOM O6bEM BbINIa4YeHHbIX JOXOAO0B MPaKTUYECKU He U3MEeHWICA
OTHOCUTENBbHO YPOBHS 1K25.

Canbpo 6anaHca onaiamsi mpyda n 6ai1aHca 8mopuyHbix doxo008 Mo CPaBHEHUIO
€ 125 U3MEHNNOCh HE3HAUNTENBHO, OCTaBasICb OTPULIATENbHBIM.

PUHAHCOBbIA CHET

Mo NpenBapUTENBHOM OLIEHKE Ha OCHOBE AaHHbIX, JOCTYMHbIX K 18 Masa 2026 T,

T canbao ¢puHaHcoBoro cyeTa®® B 1k26 yMeHbLIMIOCb OTHOCUTENBHO NMokasaTtens 4k25

(oo 8 mnpg gonn. CLLUA) 3a c4eT yMeHbLUEHWSI NPUPOCTa MHOCTPaHHbIX akTUBOB (BK/IO4as
pesepBHble akTuBbl) Ao 9 Mnpa nonn. CLLUA (kBapTanoM paHee: pocT Ha 20 mnpg gonn. CLUA).
MpuvBneyeHMe BHeLWHMX 0bsi3aTenbcTB cocTaBuno 1 Mnpg nonn. CLUA (KkBapTanoM paHee:

10 mnpg gonn. CLUA).

B pa3pese ¢pyHKUMOHaNbHbIX KaTeropuii® GprHaHCOBbIE OnepaLym Pe3naeHTOB 3a pyoexom
B 126 6bIIM NpeacTaBeHbl B OCHOBHOM YMCTbIM pPa3MeLLEHMEM CPEACTB B MPOUMX MHBECTULIMSIX.

lMpsiMbie uHeecmMuyuU NO UTtoraMm k26 CNoXMIUCb Ha MUHUMarlbHOM YpoBHe (4Kk25: unctoe
3aMMcTBOBaHKME B cymme 3 Mipg gosi. CLUA). Kak B YaCTu akTUBOB, TaK M 06a3aTeNnbCTB
cPopMMpOBanMCb nokasaTenu, 6rmskme K Hymto (4k25: 3HaunTeNbHbIM POCT MO OO/TOBbIM
MHCTPYMEHTaM B CBSI3W C peopraH13aumein 3apyoexkHblX akTUBOB U 06A3aTeNbCTB
KOpPMopaTUBHOIO cekTopa). Mo MHCTPYMEHTaM y4acTus B Kanutane Habnioganochb yBenmyeHme
BIOXEHUI 3a pybex (4k25: canbao, 65M3Koe K Hyrto). TeMn pocTa BIIOXEHUN HEPE3MOEHTOB
B KanuTaa pOCCUMCKMX KOMMaHWM 3aMennnncs (4k25: 2 mnpg gonn. CLUA).

Mo nopmgenbHbIM uH8ecmuyusiM B 1K26 uncToe KpeamToBaHMe chOpMMPOBAHO 3a CYET
BIOXEHUIN PE3VNLOEHTOB B MHOCTPAHHbIE aKTMBbI, NpeAcTaB/eHHble NPenMyLLECTBEHHO OOMEBbIMU
WHCTPYMEHTaMM APY>XeCTBEHHbIX CTpaH (4k25: 2 mnpg gonn. CLUA). Obs3aTenbcTBa NpakTNYecKm
HE U3MEeHUNNCD (4k25: n3baTrE MHBECTULIMIN HepeanaeHTaMu Ha 1 mnpa ponn. CLUA), nonsa
WMHBECTULMIN Hepe3ULEHTOB B 06beMe BbiMyCKOB obnvraumv degepasibHOro 3amMa octanach
npexHen (3%).

30 CanbOo GrHaHCOBOro CYETa — pasHuMLa ornepaLi, GOPMUPYHOLLMX MHOCTPaHHbIE GUHAHCOBbBIE akTVIBbI (MProbpeTeHe GUHAHCOBBIX
aKTVBOB 33 BblYETOM MOraweHys M0 U3bATUS GUHAHCOBbIX aKTVIBOB), M ornepaLyii, GOPMUPYHOLLIMX MHOCTPaHHblE dUHAHCOBbIE
06a3aTeNbCTBa (MpUBEeYeHe 3apyBeXHOro GUHAHCKPOBaHKIA 3@ BbIMETOM MOralleHUst 0BA3aTeNbCTB pe3vaeHTaMu IMB0 N3bATUS
VHBECTULIMM HEpe3naeHTaMM). 3HaYeHME Carnbao GUHAHCOBOIO CUYeTa OTPaXaeT OObeM TaK Ha3bIBAEMOIO YMCTOrO KPeayToOBaHUS /
UKMCTOro 3aMMCTBOBAHKISA OCTaSIbHOMO Mypa.

3t @yHKLJ,\/IOHaJ'IbeIe KaTeroprn BK/HOYatoT MpAaMble 1 nopcheﬂbele MHBECTVLVN, MPOM3BOOHbIE (b\/IHaHCOBbIe NHCTPYMEHTDI, PE3EPBHbIE
aKTVBbI, @ Tak>XXe npoyne MHBECTVLVIN, OXBaTblBatOLe BCE OCTallbHbIe (])I/IHaHCOBbIe BITOXEHUNA.
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http://cbr.ru/statistics/macro_itm/external_sector/pofi/#a_164863
http://cbr.ru/statistics/macro_itm/external_sector/pofi/#a_164863
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Ha dpopMmpoBaHMEe NOMOXUTENBHONO 3HAYEHWNS] YUNCTBIX aKTUBOB MO NPOYUM UH8ECMUUUSM

B 1K26 NOBAMANN B TOM YKC/Ie onepaummn NpeqocTaBneHms 3aMiMOB POCCUNCKMM KOPNOpPaTUBHbBIM
CEeKTOPOM Hepe3unaeHTaM U3 APYXeCTBEHHbIX CTpaH B pybnsx. Takxe B MapTe Mpomn3oLUsio
BPEMEHHOE YBeMYeHWe 3a40/MKEHHOCTY HEPE3UAEHTOB MO TOProBbIM PacyeTaM B YC/IOBUSIX
3HAYUTENBHOIO POCTa CTOMMOCTHOIO O6beMa 3KCMopTa NPy HEM3MEHHbIX Slarax B pacyeTax

Mo Hemy.

CHWxXeHMe pesepeHbiX aKmueos8 3a CYET ornepaLmii, OTPaXXeHHbIX B MIaTEXHOM GanaHce,
B 1k26 cocTtaBwuno 7 mnpg gonn. CLA (4k25: -4 mnpg, gonn. CLUA).

BHELWHWUA OO POCCUACKOU ®EOEPALUMU

B 126 BHewHWM gonr cokpatuncsa Ha 11 mnpg gonn. CLUA, unm Ha 3%, Mo cpaBHEHWIO

C Ha4vasnoM roga, coctasme 309 mnpg gonn. CLUA. (1k25: 313 mnpg ponn. CLWA; 4k25:

319 mnppg gonn. CLWUA). Hanbonee 3HaunTeNnbHO CHU3UIUC BHELLHME 06A3aTeNnbCcTBa NpoYmX
CEKTOPOB 1 BaHKOBCKOM CUCTEMDI.
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NNATEXHbIN BANTAHC POCCUMX*
(MNP, AONN. CLUA)

2023 2024 2025 2026
| ] 1 v Fon | ] [} v Fon | | 1 v Fon [
Cuier rekywynx 47 | 76 | 153 | 118 | 494 | 245 | 167 | 76 | 137 | 625 | 184 | 41 | M2 | 94 | 431 | 122
onepauui
ToproBblit 6anaHC 29,6 26,3 334 32,3 1217 34,8 35,2 30,5 31,6 1321 30,7 25,4 33,9 270 171 25,3
IJkcnopr 104,3 | 1034 1091 | 108,0 | 424,7 | 1019 | 106,4 1091 116,3 | 433,6 24l 100,1 110,0 14,8 | 4221 98,3
Wmnopr 74,6 77,2 757 75,6 | 30371 670 712 78,6 84,7 | 3015 | 66,4 74,7 76,1 878 | 3050 | 730
Banaxc ycnyr -7 -9,0 -10,6 -8,8 -36,1 -6,8 -9,3 12,4 -9,9 -38,4 -16 -12,6 -15,0 13,4 | -48,6 -8,7
Akcnopt 97 10,3 94 11,0 40,5 107 10,0 10,9 11,4 431 10,3 121 12,3 11,6 46,3 1,3
Wmnopr 175 193 20,0 19,8 76,6 175 193 23,3 21,3 81,5 17,9 24,6 272 25,0 94,8 20,0
BanaHc nepBuyHbIX
1 BTOPUYHbIX -7.2 -9,6 -15 -11,8 -36,1 -3,6 -9,2 -10,5 -79 -31,2 -4 -8,7 -7.8 -43 -25,5 -4.4
[10X0[10B
Cuert onepauuit

C Kanutasaom

Canbpo cuera
TeKyLMX onepavui
1 cyeTa onepauyi

C KanuTanom
Canbpo
¢uHaHcoBOro
cyerta, ucknoyas
pesepBHble AKTUBbI

14,6 76 15,2 | 10,5 | 48,0 | 245 | 16,6 75 137 | 62,3 | 184 4,0 1,0 9,3 427 | 12,2

173 6,2 14,3 | 10,9 | 487 | 29,1 10,5 9,0 79 56,5 | 16,8 3,4 14,9 | 13,7 | 489 | 145

Yucroe npuHaTne

M7 4.8 8,2 -8,6 -73 -4.3 2,8 2,3 8,4 9,2 33 1,9 -5,6 9,8 9,3 11
0053aTenbCTB

Yucroe

npuobpeteHune
GMHAHCOBbBIX 5,6 11,0 22,6 2,2 41,4 24,8 13,4 1,3 16,3 65,7 20,1 53 9,3 235 58,2 15,6
GKTUBOB, UCKIOYAS
pe3epBHble aKTUBbI

WsmeHeHne

51 -1.4 2,3 1,2 | 10,0 | -6,9 13 -3,2 76 -3,8 -5,9 -3,4 56 | -36 | 185 | -67
pe3sepBHbIX OKTUBOB

Yucrble ownbku

-2,4 -2,8 -31 -0,9 9,3 -2,3 -74 1,7 1,9 9,5 74 -4,0 17 08 | 123 | -4,4
1 Nponycku

* B $1HaHCOBOM cYeTe MOMOXUTENbHOE Canbao - YUCTOE KpeaMUToBaHWe, OTpULLaTeNIbHOE - YMCTOE 3aMMCTBOBaHME. 10 akTBaM 1 0683aTeNbCTBaM «+» - POCT,
«-» — CHXKeHuMe.
** OueHka.
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NMPUNOXXEHUE

OCHOBHbIE KOMMOHEHTbI CHETA TEKYLLWX OMEPALIUMA
(MIPL, AOS. CLUA) puc. 1
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[ BanaHc ToBAPOB [ BanaHc yenyr [N BanaHC NEPBUYHBIX M BTOPUYHBIX AOXOAOB o= CyeT TeKyLLMX onepauuii

NcTouHuk: BaHk Poccun.

TOPIrOBbIA BANTAHC

(MIIPO, OO, CLA) puc. 2
160 1
120 ~
OueHka
80 A |
N I I I I I I | I I |
. dan il TR
2019 2020 2021 2022 2023 2024 2025 2026
[ 3kcnopT TOBAPOB [ Mmnopt ToBAPOB === Canbao

NcTouHuk: BaHk Poccun.

BA3UCHBIE UHOEKCbI 3®®EKTUBHOIO KYPCA PYENS
(%, 1K19 = 100%) puc. 3
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140 A
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120 -
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100 1
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MHaekc peanbHoro a¢pdekTuBHoro Kypca pyéns MHAReKc HOMUHANBHOrO 3G dEKTUBHOrO Kypca pybns

NcTouHuk: BaHk Poccun.
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MUPOBbBIE LIEHbI HA CbIPbEBbIE TOBAPbI

(%, 1K19 = 100%) puc. 4
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NCcTOUHMK: BceMUpHbIA GaHK.

CTPYKTYPA MOCTYMNNEHUN 3A 3KCMNOPT

(%) puc.5
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BB poccuitckux py6nsix B B BanOTAX rOCYAAPCTB U TEPPUTOPUIA COFNACHO MepeyHto B npouux BantoTax

NcTouHuk: BaHk Poccun.

CTPYKTYPA NEPEYUCIIEHUIA 3A UMIMOPT

(%) puc. 6
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40 A
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BB poccuitckux pyonsix ¥ B BONIOTAX FOCYAAPCTB M TEPPUTOPHIA COTNACHO MepeyHto " B npoumx Bantotax

NcTouHuk: BaHk Poccun.
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BANMAHC YCNyr
(MAPO, OONS. CLUA) puc. 7
20
OueHka
10 A
0 +
-10 1
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B 3KCnopT TPAHCMOPTHbIX yCAyr " 3kenopt yenyr no ctatbe «Moesakn» B 3kcnopt npoumx ycayr*
MmMnopT TpaHcnopTHbIX ycnyr = Mwmnopt ycayr no cratbe «oe3aku» = IMnopt npounx ycnyr*

* Mpoune ycnyry BKIOYAIOT YCITYrv Mo nepepaboTke, PEMOHTY N TEXHUYECKOMY OBCTY>XUBaHWIO, CTPOUTENbCTBO, GMHAHCOBbIE YCIyri, CTpaxoBaHue,
TENEeKOMMYHUKALIMOHHbBIE, KOMMbIOTEPHbIE U MHPOPMALMOHHbIE ycryru (MKT), nnata Ha Nonb3oBaHWE UHTENNIEKTYasIbHOM CO6CTBEHHOCTbIO, MPOYMeE AeNIOBble
YCnyry, yCryru B 06nacTu KynbTypbl U CHOPTa, FOCYAapCTBEHHbIE YCIYT .

NcTouHuk: BaHk Poccun.

BEANAHC MUHBECTULUMOHHbBIX 0,OXOO0B

(MNPL, OONN. CLUA) puc. 8
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NcTouHuk: BaHk Poccuu.

CANMbAO ®UHAHCOBOIO CYETA NO ®YHKLUMUOHAJIbHbIM KATEFTOPUAM
(MITPO, OO, CLA) puc.9
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[N Tpoune nHBECTMLMM Pe3sepBHble GKTUBbI === Canbao GUHAHCOBOroO CYeTa

NcTouHuk: BaHk Poccun.
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BHELLHWM OOJ/IT POCCUMCKOW ®EOEPALIMMA
(MNPL, OONN. CLUA) puc. 10
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NcTouHuk: BaHk Poccun.

MaTepman nogrotosneH ﬂel‘lapTaMeHTOM CTaTUCTUKN N ,D,el'lapTaMeHTOM ,El,eHe)KHO-erD,VITHOl‘/'I MNONUTUKN.

107016, MockBa, yn. HernvHHas, 12, k. B
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