@ bauk Poccum Anpen 15, 2026

OueHka TpeHgosoun HGnAUMM B mapte 2026 roga

OueHka TpeHa0BoW UHNAUMKL, paccunTaHHasa Ha NATUNETHEM BpeMeHHOM UHTepBarne, B
mMapTe coctasuna 7,84% nocne 8,01% B peBpane (PucyHok 1). Ha 6onee kopoTkom Tpex-
neTHeM MHTepBare oLeHKa ocTanack Ha ypoBHe 7,49% (PucyHok 2).

[pyrne nokasartenu yCToN4nBOro MHAPNALUNMOHHOIO AaBneHns octatoTcs Boiwe 4% B rogo-
BOM BblpaXeHun. B mapte oHM yBenuuunuck rno cpasHeHuio ¢ despanem. CpegHee us
OLUEeHOK MoaNULMPOBaHHbIX Noka3aTternen 6a3oBomn MHNALMK NoBbicunock Ao 4,5 ¢ 4,2%
B rOZJOBOM BbIpa)KeHWM, a MeanaHHbIi pocT? LieH (oueHka 6e3 y4eTa BECOB OTAENbHbIX KOM-
noHeHToB Kop3uHbl UML) — o 4,7 ¢ 4,0% B rogoBom BbipaxeHun (PUcyHok 3).

[AnHamMmunka nokasatenen ycTton4ymsoro MHMNSLMOHHOIO JaBreHns ykasbiBaeT Ha npeobna-
AaHne NPouHMNALMOHHBIX (baKTOpPOB Ha CTOPOHE cripoca v npeanoxeHus. Nposogumas
AEHeXHOo-KpeauTHas nonntuka byget cnocobCcTBOBaTh CHMKEHUIO MHANSAUMN K 4% B 2027

roay.

PucyHok 1. AnHamuka UMML, BUTIL n nctopnyeckmne oueHkKu
TpeHaoBow nHdpnauuu Banka Poccun®, % rir
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UcmoyHuku: Poccmam, pacdyemsi JUTT.

1 MeToa oueHKM TPeHO0BOW MHAMALUUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptornHa, A. NMoHomapeHko, A. CunHakos, K. CopokuH OLeHka CBOMCTB Nokasatenen TpeHaoBon MHbASUnm
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TH4eckowm 3anucke [lenapTaMeHTa UccrenoBaHUin U NPOrHO3NMpoBaHUS BHYTpUakoHoMUYeckme dakTopbl MHNS-
umm, Manm 2016 r., Ne2.

2 MegunaHa paccuutaHa no MakcumarbHO Ae3arpermpoBaHHbIM KOMMNOHEHTaM NOTPEOUTENBLCKON KOP3KHbI (558
no3numi), ¢ yCTpaHeHNeM CE30HHOCTH.

3 [laHHbIN NokasaTerb TPeHOA0BON NHANSALMM pacCUUTLIBAETCS Ha CKOSb3sLWEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMMN POCTa LeH U
MoAandUUUpPOBaHHbIe NoKasaTenu 6a3oBoi UHMNALMK*,
% B roqoBOM BbipaXXeHUu
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CpegHee 13 ou. MoA. nokasaTternen 6a3oBov MHPMIALUN
—— Uy
—— MegwnaHa (558 nosumumn B 2026 r.)
— — - LUenb no nHpnaumm

lpumeyaHue. * [lokasamenu paccyumaHbl MemoOOM UCKYeHUss Haubonee
80s1amusIbHbIX KOMIIOHEHM U MemoOoMm yceyeHus.

UcmoyHuku: Poccmam, pacyemsi JUI.

AsTop: ApuHa CanoBa

Bce npaBa 3awmieHbl. CogepykaHne HacTosILEN aHaNUTUYECKON 3aMEeTKM U MHAUKaTopa (HacTOALWMX aHanuTn-
YecKnx 3aMeTOK U MHOMKATOPOB) BbIpaxaeT NMYHYI0 MNO3ULUI0 aBTopa N MOXET He coBnagaTb C ouLmnansHoOn
nosunuymen baHka Poccun. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXXaHne aHanmTU4eckon 3ameTkn u
nHAMKaTopa (aHanUTUYECKUX 3aMETOK N MHAMKATOPOB). Jlloboe BOCNpon3BoaCcTBO NpeAcTaBNeHHbIX MaTepnarnos
JonycKaeTcs TOMbKO C paspeLleHns asTopa.



