MATEXXHbIUA BAJTAHC @ barik Poccuy
POCCUNCKOU ®EOEPALIUNA

Il keapTan 2025 rona

;- CHET TEKYLUKX OMEPALINN ® B 3k25 npoduumT cyeTa TEKYLIMX onepaumi
A +0.4 mrpn gonn. CLUA chopMmpoBarics B6MM3M YPOBHS aHaNIOrMYHOro

Lo 8’2 G0 : kBapTara 2024 rofa

A +42 E/u;p)u ponn. CLLA

mnpg ponn. CLUA
¢ [MpodunumT ToproBoro 6anaHca CrIoOXuWIICS

Ha 60ree BbICOKOM YPOBHE, YeM rofloM paHee:

:-- TOPFOBbIA BAJIAHC MMMNOPT TOBapOB COKPATUIICA CUIbHEE 3KCropTa
A +3,3 mnpp gonn. CLUA TOBapOB
-33,8 ‘U0
; A +87 mn onn. CLLA ® Y,
mnpa aonn. CLUA { PO A CTOMMOCTHbIM O6beM 3KCnopTa OCTasICs
HMKE MPOLLTOrOOHErO YPOBHS M3-3a MEHEe
6naronpusTHOM MMPOBOW LIEHOBOW
. 3KCNIOPT TOBAPOB KOHBIOHKTYPbI Ha pbIHKax HedpTH, yrns
N 3epHOBbIX. PU3NYECKMIN OOBEM FKCMOPTA
10 8 2 v -09 an,u, pon. CLUA caep>XuBan orpaHNYeHns o6bIuM HedTu,
COKpalLLEeHWe TPaH3UTa rasa, orpaHUYUTENbHbIE
A +8 6 an,u, ponn. CLUA i P P

xopowwur ypoxar 2025 r., poCT MUPOBbIX LieH
Ha MeTanbl 1 yoobpeHust 1 ameepcrdmkaums
-~ UMMOPT TOBAPOB HarnpaBIeHMIN MOCTaBOK

V¥ -4,3 mnpg gonn. CLUA
y 74’3 (/) ¢ CTOMMOCTHbIM O6beM UMMNOPTa TOBapOB

v-02 MK’;IF(J-U- ponn. CLUA B 3k25 YMEHbLUMIICS B YC/TOBUSIX MOBbILLEHWS
YTUIM3ALMOHHOIO CO0pPa, MMMOPTO3aMELLEHMS!
N CHDKEHWNSI BHYTPEHHEro cnpoca

mnpa gonn. CLUA

--- BAJIAHC YCNYr

: v -3,0 Mnpa, gomnn. CLUA ¢ [lepnumT 6anaHca ycnyr 4OCTUM
N -1 5,4 Ul 15,4 mnpa, oonn. CLLUA 3a cueT onepexatoLero

V¥ -2,8 mnpg gonn. CLUA pPOCTa MMMOopTa YCNyr Mo CpaBHEHWIO
mnpa aonn. CLUA (K/K C 3KCMOPTOM, MPEMMYLLECTBEHHO B CBSI3M
C POCTOM PacXOA0OB POCCUSIH B 3apyBeXHbIX

.-~ BAJIAHC MEPBUYHBIX U BTOPUYHbIX noesfikax
By A +0]] CLUA
l +0,1Mn Oonn.
Lo -10 2 (r/r%ﬂ & ¢ [edpmumT 6anaHca nepBUUHbIX M BTOPUUHBIX
: ¥ -1.8 mnpn nonn. CLLA AOXOAOB MPaKTUYECKN HE M3MEHICS

mnpg gonn. CLLUA

® [lonoxmtenbHoe canbao PUHaAHCOBOIo

- ®UHAHCOBBIV CYET cyeta B 3k25 6bl/10 CPOPMMPOBAHO 3a CYET
: 4+2.3 wrpa gomn. CLUA HapaLLWIBaHMS MHOCTPaHHbIX aKTUBOB
. 11 5 ’ (/) : B OCHOBHOPTI’ B popMe MopThesbHbIX M MPOUMX
A +71 wnpa ponn. CLLIA MHBECTVLIMIA 11 COKPALLEHNEM MHOCTPAHHBIX
mnpg ponn. CLUA (K/K) 065a3aTenbCTB. [AMHaMMKa NpsiMbIX MHBECTULIAM

Obina NMPaKTUYECKN HENTPASIbHOMN
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CYET TEKYLUMUX OMEPALUA

MNonoxuTtenbHoe canbpo Tekylero cyeta B 3k25 coctasmno 8 mnpa gonn. CLUA (3k24:

8 mnpa ponn. CLUA; 2k25: 4 mnpa gonn. CLUA). OHo cnoxunocb B6/mM3K ypoBHS
COOTBETCTBYIOLWEro Nepropa NpoLLIoro roga npy CopasMepHOM pacwmpeHum npoduumta
ToproBoro 6anaHca v geduumta 6anaHca ycnyr. NpoduumT ToproBoro 6anaHca yBenmuuics, Tak
KaK MMMOPT TOBapOB COKPATUIICS CUSIbHEE aKCMnopTa ToBapoB. Jedbuumt 6anaHca ycnyr okasasncs
3HauuTenNbHeE, YeM B 3K24, 3a CYET ornepexaroero no CpaBHEHUIO C 3KCMOPTOM YCyr pocTa
MMMopTa YCNyr B CBSA3U C YBENIMUYEHWNEM PACXOO0B POCCUSIH Ha MOe3aKM 3a rpaHuuy. deduumt
H6anaHca NepBMYHbIX 1M BTOPUYHbIX OXOAOB B 3k25 chopmMmpoBasncs BO/IM3M NPOLLIOrOgHEro
YPOBHS.. BMecTe ¢ TeM OH paclumpuics no OTHOLWEHUIO K NpeablayLweMy KBapTany 3a cyeT
CE30HHOro yBeNMYeHns obbemMa oMBUOEHOOB, HAUNCIEHHBIX POCCUMNCKMMM KOMMAaHUSMK B MOSb3Y
Hepe3naeHToB.

MpodnumT GanaHca BHELHEN TOProBn crioxunicsa B cymme 34 mnpg gonn. CLUA (3k24:
30 mnpg gonn. CLWA; 2k25: 25 mnpg gonn. CLUA).

SKCrnopT ToBapoB

CTOMMOCTHbBIM 06beM aKcnopTa ToBapoB B 3k25 cokpaTtunicsa Ha 1% r/r (2k25: -6% r/r).

Mo maHHbIM AOTC Poccum, HanMbobWMM BKIaL, BHEC/IO YMEHbLUEHME TOM/IMBHOMO 3KCMopTa

M3-3a CHVDKEHUS MUPOBBIX LeH Ha HEDTb M Yro/lb MO CPABHEHMIO C aHAIOMMYHbIM KBapTa/ioM
npeabiayllero roga'. BMecTte ¢ TeM cxaTue aKCcropTa M1MHepasbHbIX MPOAYKTOB B 6O/bLION
CTeneHn HMBENMPOBAIOChb 3a CYET POCTa CTOMMOCTHOIrO O6beMa aKCrNopTa METasI/IOB U U3Oenni
M3 HMX, @ TaKXe NPOAYKLIMN XUMUYECKOM MPOMBILLNEHHOCTU. POCT 6bis1 CBA3aH C 6051ee BbICOKMMU
MWPOBbIMM LIeHaMM Ha yoobpeHUs U MeTas/bl, OCO6EHHO OparoueHHble. MrMpoBas LieHa Ha 30/10TO
DOCTUIMa HOBOIO MCTOPUYECKOrO MakCuUMyMa. Noaaep>XXmBano aKCropT U nepeHarnpasieHne
rnocTtaBok. CokpalleHme aKcropTa B EBpony 4acTUYHO KOMMNeHCcupoBan pocT B 3k25 akcnopTa

B A3uto. B pesynbtaTe nons EBponbl B pOCCUIMCKOM 3KCMOPTE TOBAapOB CHU3MNAach oo 12%

B 3k25 ¢ 16% B 324, npv aToM gons Asum yeenmumnacb 0o 80 ¢ 77% CooTBETCTBEHHO. [Jons
Adprikn coctaBmna 5%, AMepukn - 3% B 3k252

HedTerasoBbiv akcnopT

Hegmb u Hepmenpodykmbi

LleHbl Ha HedTb B 3k25 OCTanmch HkKe YPOBHS NpeaplayLiero roga Us-3a yBenmyeHms gobbium
OlNEK+ 1 cnaboro pocta MMpPOBOIO Crpoca B CBSA3M C 06ECMOKOEHHOCTbIO NepCrnekTBaMu
MUPOBOW 3KOHOMMKM. Mo JaHHbIM BceMmpHoro 6aHka, LeHa HedTm Mapku Brent onyctunach
Ha 14% r/r, po 69 ponn. CLUA / 6app., B cpegHeM B 3k25. LleHa poccuimnckon HedbT MapKu
Urals cHunamnacb Ha 16% r/r, oo 58 ponn. CLUA / 6appenb?. BMecTe ¢ TeM OHa Bblpocsia

Ha 5% K/K, HeCMOTpsi Ha MOHWMXeHMe LeHoBoro notonka EC ¢ 60 gonn. CLUA / 6app.

0o 48 ponn. CLUA / 6app. ¢ 3 ceHTA0ps. BeposaTHO, CKa3anocb Hann4vmMe nepexonHoro nepuoga
no 18 oKTA6ps Ans CTapblX KOHTPAKTOB, 3aK/TOUYeHHbIX 0o 20 nons.

' Pacyet no gaHHbIM OTC Poccun, pasMeLLieHHbIM Ha oduiLmanbHOM carte OTC Poccum B Nybnmkaumsax «/ATorv BHelIHeN TOProBav
CO BCEMU CTpaHaMu (AHBapb — ceHTaopb 2025 )y, «ATorM BHElWHeY TOProBaM CO BCEMY CTPaHaMM (AHBapb — WtoHb 2025 )».

2 PacyeT no gaHHbIM OTC Poccun, pasMeLLieHHbIM Ha oduLmanbHOM carte OTC Poccum B Nyonmkaumsax «/ATorv BHelUHe TOProBav
CO BCEMU CTpaHaMK (AHBapb — CeHTAopb 2025 )y, «TOrM BHELHEW TOProBaM CO BCEMU CTPaHaMU (AHBapb - WoHb 2025 )».

3 PacueT Ha oCcHOBE AaHHbIX MVMH3KOHOMPA3BUTVS Poccu.

4 18-1 nakeT caHkumn EC.



https://customs.gov.ru/storage/document/document_statistics_file/2025-11/11/Nvug/структура092025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-11/11/Nvug/структура092025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-08/12/T0k8/структура062025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-11/11/Nvug/страны092025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-11/11/Nvug/страны092025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-08/12/T0k8/страны062025.xlsx
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=OJ:L_202501494
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Dranyeckmnii 06beM HePTAHOIO IKCMNOPTa OrpaHNUMBanK obsa3aTenbcTea Poccum

Mo KOMMeHcaumm Nepenpon3BoACcTBa B paMkax cornaleHuns OMNMEK+ u yxecToueHne caHkumi EC
NPOTUB psiAa MOPCKUX CYLOB. [py 3TOM HabMo4aNoCh YaCcTUYHOE NepepacrnpemerneHmne aKcnopTa
K HedTW oT HedTenpoayKToB. OHO 6bI10 CBA3aHO C peMoHTaMu Ha HIM3 1 ycuneHmem 3anpeTa

Ha 3KCropT 6eH3mHa. C KOHLIA 1IoNs OH PacrnpOCTPaHEeH Ha HEMOCPEACTBEHHbIX MpomsBoauTenem
OIS COXPaHEHUs CTabubHOM CUTYaLIMM Ha TOM/IMBHOM PbIHKES,

IMpupodHpiii 2a3 u CIIr

LleHOBas KOHBIOHKTYpPa Ha MMPOBOM pbiHKe rasa B 3k25 cnoxwunacb MeHee 6r1aronpusTHO, YeM

B npenbiaylwem kBaptane. inoekc BceMypHoro 6aHka rno MMpOBbIM LIEHaM Ha ra3 CHU3MIICS

MO CpaBHEHUIO C 2k25, ero rogoBble TeMIbl MPUPOCTa TOXE YMEHbLUMANCD. [NOHWXaTenbHoe
haBneHue oT pacwmpenms npepnoxeHms CIMI ns CLUA nepeBecmno onaceHnst c6oeB B MOCTaBKax
npuMpoaHoOro rasa. BMecte ¢ TeM MHOEKC MMPOBBIX LIEH Ha ras B 3k25 npeBblwan CpeaHnn
ypoBeHb 2017-2021 ronos.

dursmyecknim ob6beM aKCnopTa NpUpPoLaHOro rasa ns Poccum B EC B 3k25 yBenuumncs

MO OTHOLLEHWIO K NpeablayLlleMy KBapTany B CBA3M C BOCCTaHOBIEHWEM MOCTaBoK B EC

no rasonpoBogy «TypeLKui NOTOK» MOCse MN/IaHOBbIX PEMOHTHbBIX PaboT B MioHe. B To e BpeMs
OH OCTaJsICs HMXXE MPOLLITIOrOAHErO YPOBHS 3a CYET MpeKpaLLeEHMs TPaH3UTa POCCUMCKOro rasa

B EC uepes Tepputoputo YkpamHbl € Hadana 2025 roga.

CokpalleHve NocTaBok rasa m3 Poccum B EC K COOTBETCTBYIOLLEMY NepUOay NMpeabiayLlero roga
YaCTMYHO KOMMEHCMPOBA POCT CMpOca Ha POCCUMNCKNMA MPUPOLHbBIN ra3 coO CTOPOHbI KuTas.

Mo gaHHbIM [MaBHOIO TaMOXEHHOrO yripaBneHns Kutas, CTOMMOCTHbIM 06beM NOCTaBOK rasa

13 Poccum B Kutam B 3k25 pacwmpuncs Ha 11% r/r. Ero yBennyeHmne obecneurBanochb bnarogaps
BbIBOLY MOCTaBOK Mo rasornposony «Cuna C1bmpu» Ha MakCUMasibHbIM KOHTPaKTHbIM YPOBEHb

c 1 pekabps 2024 ropga.

MocTtaBkun poccumckoro CIIM B 3k25 MeHsIMCb pa3HOHaNpaBneHHo: MocTaBkm B EBpony
COKpPaTUIMChb Ha 38% K/K 1 27% r/r® B yCNOBUSIX NepeopUeHTaLmM eBponenckmnx CTpaH

Ha CIMIr 13 AMepuku. MNpu aToM B mtone Ntanmsa Bo3o6HOBMNA 3aKyrnKuM poccuimckoro CIr
rMocrie YeTbipeXMeCSIYHOIro nepepbiBa’. B ToO e BpeMst ANoHUs B CeHTAOpe HapacTuia UMMopT
CMNIr na Poccum B ronoBoM BbipaxeHnnE. MnopT CINIM KutaeM AeMOHCTPUPOBan YCTOMUYMBYHO
TEeHOEHLMIO K CHUXKEHUIO Ha NPOTSHXXEHUM rofa B CBSI3W C UCTMONb30BaHMEM NPEUMYLLECTBEHHO
TpybonpoBoaHoro rasa®. Npu aToM nocTtaBku rasa ¢ «ApkTuk CIMI™ 2» B ceHTAbpe AoCTUMn
PEKOPAHOro YPOBHS.

HeHedTerasosbi akcnopT ToBapos™

[JMHaM1Ka MUPOBBIX LieH Ha TOBapbl POCCUMCKOrO HeHedTerazoBoro akcropTta B 3k25 6bina
pa3HOPOAHOMN. LieHbl Ha yronb 1 3epHOBble OCTaBasIMCb HMXE MPOLLTTOrOAHErO YPOBHS

B YCITOBUSAX JOCTaTOYHOIO NMpensioXeHus. B To xe BpeMs MUPOBbIE LieHbl Ha MPOMbILLIEHHbIE
MeTasibl BbIPOC/IM Kak K MpeabiayLweMy KBapTasy, Tak U K aHanormyHomy nepuopgy 2024 roga™.
YBeNMUeHMIo LIeH Cnoco6CcTBOBaNM BbICOKUIA CMPOC B Npeansepun nosbiweHns nownmH CLUA

MocTtaHoBnerus MpaBnTenscTBa Poccumckon @epepaum ot 28.07.2025 N 1118 n o1 27.08.2025 N2 1294.
PacueT Ha ocHOBe OaHHbIX Bruegel.

Ha ocHoBe faHHbIX EBpocTaTa.

Ha ocHoBe OaHHbIX MUHGVIHA ANoHMN.

Ha ocHoBe OaHHbIX [T1aBHOrO TaMOXEHHOIO yrnpasneHnsa Kintag.

DKCMOPT TOBapOB, 3a VCKMKOYEHEM aKCnopTa HedTW, HeGTENpPOayKTOB, MPUPOAHOro rasa u CIr.

Mo paHHbIM BecemmpHoro GaHka, MHAEKC MUPOBBIX LIEH Ha MPOMbIWAEHHbIE METaN bl (KPOME XXeNe3HoM pyapl) BbIpoC B 3k25 Ha 6% r/r
N 4% K/K, a LeHa Ha >enesnyto pyay nosbicknack Ha 0,2% r/r v 5% k/K.
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Ha MeTasbl, aBapus Ha KPYNHOM MegHOM pyAHuKe B MIHOoHe3nn u ocnabneHvie gonnapa CLUA.
MupoBble LieHbl Ha OparoLueHHble MeTassibl B 3k25 NnpoaeMOHCTPUPOBarv 3HaUNTENbHbIN POCT ™2,
a LeHa Ha 301070 O6HOBWIA MCTOPUYECKUIM MaKCUMYM. DTO CBSI3aHO C YCUITEHWEM MHTepeca
VMHBECTOPOB K 3alMTHbIM aKTMBaM B YC/IOBMAX MOBbILLEHHOW HeornpeneneHHOCTV. YoobpeHus
Ha MMPOBOM PbIHKE TOXE MOAOPOXasIM M3-3a BbICOKOIO CrpOCa, TOProBbIX OrpaHUYeHNA

¥ pedmnumTa NnpenioxeHus™.

MoHwmxaTenbHoe gaBneHue Ha dpusmnyecknin obbem HeHedTerasoBoro akcnopTa Poccum

B 3k25 ycnnmnoch n3-3a TOPro.bix OrpaHUYeHMIA. 1 Mons BCTYNWAW B CUNY BbICOKME MOLINHDI
EC Ha poccumckme yoobpeHus. KCNopT MeTannoB PoOccnmn caepXXmBani CaHKLMM 3anagHbliX
CTPaH B OTHOLIEHWUW YepHbIX METaSNOB, altOMUHUS, MEOWN U HUKENS. DKCNopT NpoaoBObCTBUS
OCTaBasiCsl H/XE MPOLUIOrogHEero ypoBHs'™ 13-3a MeHee 61aronpuUsTHOM MUPOBOM LIEHOBOM
KOHBIOHKTYpPbI. BMecTe ¢ TeM OH yBenuuuice B 3k25 nMo cpaBHEHUIO € NpedblayLwyM KBapTasioM
6naropaps xopoleMy ypoxato 2025 roga. Nopaepxky poCcCUNCKOMY HeHedTerasoBoMy 3KCMNopTy
TOBApPOB TaKXe OKasasv NnepeHarpaB/ieH1e NOCTaBOK W psf, MEP BHELHETOProBOM MOMTUKU
Poccuu. ins yBenuyeHns MoCcTaBoK Ha BHELHME pbiHKK MpaBuTenscTBo Poccuinckon ®epepaumm
B KOHLLE MIONSI MPUOCTaHOBWUIIO OEMCTBME MaBatoWmMX CTaBOK MOLWMH Ha NOACONHEYHOE Mac/o,
a B Ha4ane aBrycra yBe/M4YnIO 3KCMOPTHbIE KBOTbI Ha JIOM M OTXOObl Y€PHbIX METa/I/10B.

MMnopT ToBapoB

CTOMMOCTHbIM 06BbEM MMMOPTa TOBapoB B 3K25 cokpaTtuncsa Ha 5% r/r (2k25: +5% r/r).
Mopaepkka MMMopTa CO CTOPOHbI YKpenneHus pybns’™ n BHyTpeHHero crnpoca'® ocrabna.
Mo gaHHbIM ATC Poccum, cokpalleHmne nMnopTa B 3k25 K aHanornyHomy keaptany 2024 r.
obecneymBanoch NPeEMMyLLECTBEHHO 3a CYET MaLLMH, OBOPYOOBaHMS, TPAHCTOPTHBIX
CcpencTB 1 Opyrmx ToBapoB”. IMNOPT 3TOM caMow KpYrnHOW TOBapPHOM FpynMbl OCTaBasCs
HWKE MPOLLUIOrOAHErO YPOBHS, MMaBHbIM OOPa30oM 13-3a MOBbIWEHVS YTUIM3aLMOHHOMO
cbopa B 2025 roay®™. IMNopT Takxke CAEPXMBaIM CyLEeCTBEHHbIE 3arnachl U BbICOKME
MPOLEHTHbIE CTaBKU. CTOMMOCTHbIM O6BbEM MMMOPTa APYror 3HAUMMOMN FPyMMbl — MPOAYKLMM
XVMMUYECKOW MPOMBILLIEHHOCTU — YMEHBLUWIICS, B TOM UYNC/IE B CBA3M C MMMNOPTO3aMELLEHVEM
dapmaLeBTUYECKON MPOaYKLMN. Pa3BnTe BHYTPEHHErrO NMPOM3BOACTBA COEPXMBASIO

1 dm3nYeckmin o6beEM BBO3a NPOAOBOSLCTBUS U3-3a MpaHuLpl. Mo aaHHbIM PoccTaTa,

B SiHBape - ceHTs6pe 2025 r. paclumpuiocb NpomM3BOACTBO B Poccum Msica, oBoLLEN, GPYKTOB,
Macna v TBopora. YBermueHme CTOMMOCTHOIO obbemMa MMMNopTa NpPOLOBO/IbCTBEHHbIX
TOBAPOB M CENbCKOXO3SMCTBEHHOIO Cbipbsi B 3k25 06yCcnoBneHO poCTOM MUPOBBIX LIeH

Ha NPOAOBOLCTBME™. B reorpadpuyeckomr CTpyKType MMMNopTa TOBAapOB NpOoao/HKMNa

Mo AaHHbIM BcemMmpHoro GaHka, MHAEKC MVPOBbIX LIEH Ha AparoLeHHble MeTan bl MOAHSCS Ha 39% r/r 1 7% K/K.
Mo AaHHbIM BceMmpHoro GaHka, MHOEKC MUPOBbIX LIEH Ha YOOOPEeHMst MOBbICUACS Ha 28% r/r 1 14% k/K.

CTOMMOCTHbIM 06beM aKCropTa MPOAOBONBCTBEHHbBIX TOBAPOB M CEbCKOXO3SIMCTBEHHOIO Chipbst (KPOME TEKCTUNBHOMO) B 3K25
yBenmuuncs Ha 10% K/K, HO CHU3UNCSA Ha 4% T/, COracHO pacyeTy Mo AaHHbIM OTC Poccui, pasMelLeHHbIM Ha ObULManbHOM camTe
OTC Poccunm B nybrnmkaumsix «Torv BHeWHe TOProBamv CO BCeMM CTpaHaMy (SHBapb — ceHTabpb 2025 r)», «ATorv BHELHEN TOProBaW
CO BCEMU CTpaHamMyl (aHBapb - MoHb 2025 )y, «/TOr BHELIHEW TOProBav CO BCEMY CTRaHaMU (AHBapb — MapT 2025 r)».

PocT peanbHoro addekTMBHOro Kypca pyons 3amennnncs 8 3k25 0o 15% r/r (2x25: +20% r/r).
Mo gaHHbIM S&P Global, Haeke aenoBo akTVBHOCTM PMI cHV3MNca Ao 48 nyHKTOB B cpenHeM B 3k25 (2k25: 50 nyHKTOB).

PacueT no aaHHbIM OTC Poccum, pasmelleHHbIM Ha odrumansHoM cante OTC Poccuy B nynmkaumax «ATorv BHelWHeN TOprosav
CO BCEMU CTpaHaMu (AHBapb — ceHTAaopb 2025 )y, «ATOrM BHElIHEeY TOProBaM CO BCEMY CTPaHaMM (AHBapb - WtoHb 2025 )».

MNocTaHoBneHvie MNpasuTenscTea Poccurvickon ®epepatiim ot 13.09.2024 N2 1255 «O BHECEHMM M3MEHEHWIV B HEKOTOPbIE aKTbl
MpaBuTenscTBa Poccmiickon denepaims.

Mo AaHHbIM MPOOOBONBCTBEHHOM U CEMbCKOXO3AMCTBEHHOW OpraHm3aL OOH (FAO), cBOAHbIM MHOEKC LIEH Ha MPOOOBONBCTBME BbIPOC
B 3k25 Ha 6% r/r.
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https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32025R1227&qid=1754037521387
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A32025R1227&qid=1754037521387
http://government.ru/docs/55754/
http://government.ru/docs/55855/
https://www.fedstat.ru/indicator/57806
https://www.fedstat.ru/indicator/57806
https://customs.gov.ru/storage/document/document_statistics_file/2025-11/11/Nvug/структура092025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-08/12/9vOL/структура062025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-08/12/9vOL/структура062025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-05/13/RawU/структура032025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-11/11/Nvug/структура092025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-11/11/Nvug/структура092025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-08/12/9vOL/структура062025.xlsx
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npeobnanatb Asns ¢ nonen 67%. Ha EBpony NpuULLIOCh OKOMO YETBEPTU POCCUMCKOrO MMMopTa
TOBapoOB, Ha AMepuKy - 6%2°.

Hepuyum 6anaHca sHewHel mopaoesiu ycy2amu aebipoc 0o 15 mapd donn. CLUA 3a cuem
onepexarowe20 pocma UMNopmMa ycye2 No CPAasHeHUIo C 3KCNOPMOM, NPpeuMyujeCmeeHHO 8 Cesiau
C ysesiudeHuUeM 4ucsia 8bie30o8 u 0b6bemMa pacxodo8 POCCUSH 8 3apybexXHbIX NOe30Kax.

SKCnopT ycnyr

SkecnopT ycnyr B 3k25 pacwwmpuncs oo 12 mnpg gonn. CLWA (3k24: 11 mnpg, gonn. CLUA; 2k25:
12 mnpg gonn. CLUA). MpupocT o6ecneyeH B OCHOBHOM YBETMYEHNEM CYyMMbl MPEAOCTaB/IEHHbIX
HepesngeHTaM rMpoumnx yCryr, B TOM YUCTIE B CBSA3M C OXMBIIEHMEM CrpOca Ha CTPOUTENbHbIE
yCnyru, NpefoCcTaBisieMble POCCUNCKNUMM CTPOUTENbHbIMU KOMMaHMUSMWU. BaxkHbIM AparBepom
BOCCTaHOBJIEHUS 3KCMopTa SBNSIOCh yBEMYeHMEe pacxodoB MHOCTPaHHbIX MPpaXaaH BO BPEMS
noesnok B Poccuickyto degepaumio. SKCNepTbl OLLEHMBAIOT POCT BbE3OHOIO TYProTokKa

Mo OpraHM3oBaHHbIM TypaM Ha 20-25%. Hanbonee aktnBHO nocewany Poccuio TypucCTbl

13 Kuntas, OA3, CaygoBckon Apasuu, Opyrx rocyfapcTs Nepcmackoro 3anmea. Kpome

TOro, B 40/I/TapOBOM 3KBMBANIEHTE BblpOC/a U caMa CTOUMMOCTb TYpOB B Poccuio, B TOM

umcne 1s-3a ykperneHust pybns (Mo mtoram siHBapsl — CEHTSOPS TeKyLero roga Kypc pybns

K gonnapy CLUA ykpenuncs Ha 7%).

B uenom no ntoram siHBaps - ceHTsa6psa 2025 . akcnopT ycnyr Boipoc Ao 34 mnpa gonn. CLUA
¢ 32 mnpg gonn. CLUA rogom paHee, NpoaeMOHCTPUPOBaB Hanbonee BbICOKYHO OMHAMUKY
¢ 2021 roga.

MmnopT ycnyr

MmnopT ycnyr Beipoc Ao 28 mnpg gonn. CLA (3k24: 23 mnpp gonn. CLUA; 2k25:

25 mnpa ponn. CLWA). Ero gyHammka rog K rogy obecrieyeHa B OCHOBHOM YBETMUYEHNEM
COBOKYTMHbIX PaCXO40B POCCUSIH B Xo4e 3apyOeXHbIX TypoB. STOMY CNoco6CTBOBaNO

Kak paclumpeHue reorpaduim 3apybexHbIX Moe3noK POCCUSIH U MOBbILEHWE TPaHCMOPTHOM
OOCTYMHOCTU PEKPEALMOHHbIX JTOKALMM, TaK U OBLLMIA POCT CTOMMOCTU TYPOB. BaXkHOM NpUYrHOMN
CTan BbIboOp poccusiHaMm Bonee OPOrMx BapraHTOB pasMelLeHus 3a pybexoM. Kpome Toro,
Habnpancsa pocT TYPUCTUYECKOrO MOTOKa 3a rpaHuuy. Mo aaHHbIM MorpaHcnyxobl @CB Poccuu,
UMCINO POCCUMCKMX TYPUCTOB, BblEXaBLLKMX 3a pybex B 3k25, Bbipocno Ha 14% r/r. B To xe BpeMms
CTOMMOCTb MOSYYEHHbIX OT HEPE3UAEHTOB MNPOYUX YCIYr yBenuumnach 0o 8 mnpg gonn. CLUA,
UTO CBSI3aHO MPEVMYLLECTBEHHO C POCTOM MMIMOPTa CTPOUTENbHbIX YCAYT.

B LenoM no ntoram sHeaps - ceHTs6psa 2025 r. Mo cpaBHEHUIO C aHaNIOrMYHbIM NeEPUOaOM
2024 r. umnopT ycnyr Bbipoc Ha 10 mnpa gonn. CLUA, no 70 mnpg gonn. CLUA.

20 PacyeT no aaHHbIM OTC Poccui, pasmellieHHbIM Ha oduLpanbHoM cante GTC Poccum B Nyonkaumax «/ITor BHELHEN TOProBaV
CO BCEMU CTpaHaMu (AHBapb — ceHTabpb 2025 1)y, «ATOrM BHElWHeW TOProBaM CO BCEMY CTPaHaMM (HBapb - WtoHb 2025 [)».



https://www.atorus.ru/article/letom-2025-goda-kolichestvo-inostrannykh-turistov-v-rossii-mozhet-uvelichitsya-na-chetvert-62361
https://www.mn.ru/smart/rossijskie-kurorty-privlekayut-vse-bolshe-inostranczev-otkuda-priezzhayut-turisty-i-kak-otdyhayut
https://sberindex.ru/ru/research/rossiyane-stali-chashche-puteshestvovat-no-bolshe-ekonomit-na-raskhodakh-v-otpuske
https://www.atorus.ru/article/v-kakikh-zarubezhnykh-stranakh-otdykhali-rossiyane-v-letnem-sezone-2025-goda-64019
https://customs.gov.ru/storage/document/document_statistics_file/2025-11/11/Nvug/страны092025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-11/11/Nvug/страны092025.xlsx
https://customs.gov.ru/storage/document/document_statistics_file/2025-08/12/T0k8/страны062025.xlsx
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B cTpykType MexayHapoOHbIX pacyeToB 3a 3KCMOPT U MMIMOPT TOBAapPOB U YCNyr
B 3k25 NpOAOMIKMNOCh YKpenieHMe No3nLmin pOCCUMCKOro pyors.

Bonee MHTEHCMBHO yAe/bHbIA BEC MIaTEXEN B POCCUNCKMX PyOnsix poc B O6CIY>XMBaHMUM
3KCMOPTHOrO MOTOKA - Mo UToraM 3k25 fons NocTynneHnn B pybnsx gocturna 57% (53%

B 2k25). PybneBble niaTexu 3aMeLlani Kak BasiioTbl HeOPY>XXeCTBEHHbIX OPUCAUKLMIN (MX OO0NS
ynana go 14 ¢ 15% kBapTasioM paHee), Tak 1 Npoymne BantoTbl (CHMXKeHWe Ao 29 ¢ 32% B 2k25).
Hanbonee gnHaMnMUYHO pybrneBble NOCTYM/IEHNS POC/N U3 CTpaH EBponbl, AMepuku 1 Asmn.

CTpyKTypa nepeymcrieHnin 3a MMNopT B 3k25 CyLeCcTBEHHO He M3MeHWIach: pacyeTbl B pyorsx
coctaBunun 55%, B Npounx BantoTax - 31%, B BantoTax HeOpy>XeCcTBEeHHbIX CTpaH - 14%.

Oedbuupnt 6anaHca MHBECTULIMOHHBIX AOXOA0B B 3K25 BbIpOC K 2K25 B CBSA3K C CE30HHbIM
yBeIMYEHNEM CYMM AMBUAEHAHbBIX BbIM1aT, OObSABAEHHbBIX POCCUNCKMMU KOMMaHMUSIMM,

HO 6blN1 HKe nokasaTtens 3k24. OCHOBHOM NPUPOCT obecrneyeH HAUUCNIEHNSMU K BbiriaTte
Mo NopTdEbHbIM BIIOXEHUSAM HEPE3UOEHTOB. YMCTble 4OXOAObl, MOYyYEHHbIE MO NPOYMM
VHBECTULIMSIM, OCTa/IMCb Ha YPOBHE MNpeaWwecTBYOLWero KBapTasna. B Mx ocHoBe — NpoLeHTHble
[0X0ofpl, MOyYeHHbIE OT NPEeOOCTaBEHNS HEpe3VAEHTaM KPEAMTOB B pyonsix.

Mo nToram siHBaps - ceHTs6psa 2025 r. aedrumT HGanaHca MHBECTULIMOHHDIX JOXOO0B COKpaTUCS,
UTO OOYCNOBNEHO YMEHbLUEHVEM CYMM OMBUOEHOOB, HAUNCIEHHDIX K BbIN/laTe Hepe3naeHTaM.
Ckasanocb Kak pelleHme psiga KpyrHbIX MIPOKOB He BbirjlayumMBaTb OMBUOEHObI, Tak 1 oblee
YMEHbLUEHWE AO/IN HEPE3MAEHTOB B KanuTasiaX POCCUMCKMX KOMMaHMA. KpoMe Toro, okasasno
BIIMSIHVE CHUMXXEHME MoKasaTenen YCI0BHO HaUYMCIEHHbBIX PEUHBECTUPOBAHHbIX JOXOL0B,

UTO B TOM YMCNe OOBACHSIETCS CHXKEHMEM PUHAHCOBOIO pesyribTaTa POCCUMCKMX KOMMaHWM

B 2025 ropy?'.

OTpuuaTenbHoe canbao 6anaHca onnaTbl Tpyaa OCTanioCb HEU3MEHHbIM OTHOCUTENIbHO 2k25,
HO 6b110 BbIlwe, YeM B 3k24. Mo nTtoraM sHBaps - ceHTs6psa 2025 r. gedpuumTt 6anaHca onniaTbl
Tpyaa Bblpoc. KnoyeBbiM GpakTOPOM CTaso yBeNMYeHne 40NN1apoBOro aKBMBasieHTa 3apaboTHOM
nAaTbl TPYAOBbLIX MUIMPAHTOB B pe3ynbTaTte yKpersieHus pybnsi M pocTta 3apnnar.

JeduupnTt 6anaHca BTOPUYHbIX 4OXOO0B B 3k25 yBENMUMIICS MO CPaBHEHWUIO C NpeapblayLwym
KBapTasiOM U OTHOCUTENTbHO 3K24 Kak B CBS3M C pOCTOM O/ 1STAapOBOro akBMBasrieHTa MnoToka
JNINYHBIX TPaHCHEPTOB B MOJb3Y 3apyOeXHbIX JOMOXO3AMCTB, TaK U M3-3a COKPaLLEHWS
MosyYeHHbIX MepeBoaoB U3-3a pybexa. Mo utoram sHeapsi — ceHTA6ps 2025 r. neduumt GanaHca
BTOPUYHbIX JOXOO0B CNOXWIICH Bbille, YEM FOAOM paHee.

21 Tak, canbamMpoBaHHbIV GYHAHCOBbIN Pe3yrsTaT B aHBape — aBrycte 2025 1. yMEeHbLWACA MO CPaBHEHWIO C aHa/IOrMYHbIM MEPVOAOM
2024 r. Ha 8%. CM. «O dpUHAHCOBbIX pe3ybTaTax AeaTe/IbHOCTU OpraHr3aLiMi B aHBape - aBrycte 2025 rogay.



http://ssl.rosstat.gov.ru/storage/mediabank/167_29-10-2025.html
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®UHAHCOBbIU CYET

Canbno ¢puHaHcoBoro cyeta2? Boipocno oo 11 mnpg gonn. CLUA (4 mnpg gonn. CLUA kBapTanom
paHee). Ha ero gMHamMmMKy NOBAMSIO MOraweHMe BHELWHMX 0653aTenbcTB (MPOTUB YBETMYEHUS
Ha 1 mnpg ponn. CLUA kBapTanom paHee). MNpy 3TOM NnpuobpeTeHne MHOCTPaHHbIX PUHAHCOBbIX
WHCTPYMEHTOB yBenmumnochb go 6 mnpg gonn. CLWA (5 mnpg gonn. CLLUA B 2k25).

Mo ntoram aHBaps — ceHTsa6psa 2025 r. canbao PUHAHCOBOIO CYETA YMEHbLUMIOCH
0o 32 mnpg gonn. CLUA (49 mnpg gonn. CLLUA rogoM paHee), B OCHOBHOM M3-3a COKpaLLEHUS
Crnpoca pOCCUINCKMX MHBECTOPOB Ha MHOCTPaHHble PUHAHCOBbIE MHCTPYMEHTDI.

B paspese ¢pyHKUMOHa/bHbIX KaTeropuin?® GprHaHCOBble ornepaumm pe3maeHToOB 3a py6exoMm

B 3k25 6bIIM NpencTaBneHbl B OCHOBHOM pasMeLLeHMeEM CPencTB B NOpPTHEbHbIX MHBECTULMSX,
a TaKXke KOHCepBaTMBHbIMX GOPMaMU BIIOXEHWNM (KPeauTbl, 3aiMbl, 4EMNO3UTbI, HA/IMYHas BankoTa).
[VHaMMKa NpsMbIX MHBECTULIMI Bblia MPaKTUYECKU HENTPasibHOM. B TO e BpeMs MpoaoiXmioch
CHWXEHWE pe3epBHbIX aKTUBOB.

CokpalleHVe MoMoXUTENBHOIO canbao GUHAHCOBOIO CYETa MO UTOraM siIHBapsl — CeHTAGPS

2025 r. 06yCcrOBNeHO MEHBLUMMU, YEM FOAOM paHee, O6beMaMM pasMeLLEHUS 38 PyGEXOM MpoUmnX
VHBeCTULMIA. OQHOBPEMEHHO, B OT/IMYME OT MPOLLSIOro rofa, BKag B UTOroBbIA MokasaTeslb
MPSIMbIX MHBECTULMIA Bbin OTPULLATENBHBIM.

[OMHaM1Ka NpsiMbIX MHBECTULMIA MO UToram 3k25 6bina 6rnska K Hyso Mo CpaBHEHUIO

CO CHWXEHMEM B 2k25. ITO CBSI3aHO C CYLLECTBEHHO MEHBLUMMM O6bEMaMM NMPUTOKA MHOCTPaHHbIX
MHBECTULIMA KaK B MHCTPYMEHTbI Y4acTUs B KanuTane pOCCUNCKMX KOMMaHWM (MpuobpeTeHne
aKuui, naes, oonen), Tak U B 4ONFOBble MHCTPYMEHTbI. 1o nToram sHBapsi — ceHTa6psa 2025 r.
MpsiMble MHBECTULIMM Bblnin B 0611aCTU OTPULLATENBHBIX 3HAYEHWI B pe3ynbTaTte BO306HOBIEHUS
nocne OnMTeNbHOro nepepbiea NpUToKa MHOCTPAHHOIO KanuTtana (rogoM paHee 3adrKCUpOBaHO
N3bATHE MHOCTPAHHOIO KanuTtana B o6beme 10 Mnpg goni. CLUA) npy MUHMMabHbIX 06beMax
BbIXO4a MHOCTPaHHbIX MHBECTOPOB U3 KanMTasloB POCCUMCKMX KOMMaHMi. KpoMe Toro, nmorawieHme
[ONroBbIX 06A3aTENbCTB B siHBape — ceHTsiope 2024 r. B pe3ynbTraTe NOCTENEeHHOro 3aBepLueHus
rnpoLiecca 3aMeLLeHMsi KOPrNopaTUBHBIX EBPOOBNUraLii CMEHMTIOCH MPUBIEYEHNEM OONFOBOrO
$PrHaAHCMPOBaHWSA OT MHOCTPAHHBIX MPSAMbIX MHBECTOPOB — B OCHOBHOM B pybnisiX 1 BantoTax
OPY>XeCTBEHHbIX CTPaH.

MNopTdenbHble MHBECTULIMM 3a pybex B 3k25 Bblpocnu nocne CHmkeHunsa Ha 1 mnpg gonn. CLUA
KBapTasioM paHee. [JHaMmka rnokasaTtens obycnoBfeHa Kak POCTOM MHOCTPaHHbIX akTUBOB
pe3vaeHToB B GOpPMe aKkLIMI, TaK U 3aMefsIEHMEM BbIBOAA OOMIOBbIX LIEHHbIX OyMar 3apyOexHbIX
SMUTEHTOB U3 NOpPThENEN POCCUNCKMX MHBECTOPOB. KpOoMe TOro, MoBbICUIICS CMPOC MHOCTPAaHHbIX
MHBECTOPOB Ha POCCUNCKME CyBEepPEeHHbIE OOMTOBble MHCTPYMEHTbI. [0 MToram siHBapsi - ceHTa6ps
2025 r. nopTdenbHble MHBECTULIMM HE3HAUNTENBHO BbIpOCM (MPOTUB HYNIEBOM OMHAMUKU FOLOM
paHee) B pe3ysibTaTe yKasaHHbIX Bbille PakTOPOB.

HakonneHue npounx nHeectuumi B 3k25 no cpaBHEHWMIO ¢ 2k25 CHU3MNOCh. TO NPOU30LLIO
B OCHOBHOM 3a CYET COKpaLLEHWNS [eOUTOPCKOM 3a40MKEHHOCTU. OOHOBPEMEHHO POCCUMNCKME
YYaCTHUKM BHELIHE3SKOHOMMYECKOM OesaTenbHOCTM 6onee akTMBHO noralany obsizatenbcTBa
nepen MHOCTPaHHbIMY KOHTpareHTaMm Mo He3aBepLUEHHbIM BHELHETOProBbIM pacyeTaM.

Mo utoram sHBaps - ceHTA6ps 2025 . pOCT NPOYMX UHBECTULIMIA Obls1 COMOCTaBUM

22 CanbOo GYHaHCOBOro CYeTa — pasHuLa ornepaLi, GOPMUPYHOLLMX MHOCTPaHHbIE GUHAHCOBbBIE akTVIBbI (MPrIOBpeTEHIE PUHAHCOBBIX
aKTVBOB 3a BblYETOM MOraweHs M0 U3bATUS GYHAHCOBbIX aKTVIBOB), M ornepaLyi, GOPMUPYHOLLIMX MHOCTPaHHble dUHaAHCOBbIE
06a3aTeNbCTBA (MPUBMEYEHVIE 3apyDEXHOrO GUHAHCKPOBaHKIA 338 BbIMETOM MOralleHUst 0Ba3aTeNbCTB pesuaeHTaMu b0 U3bATS
VIHBECTULIMM HEPEe3WOEHTaMU) B GMHAHCOBOM CUETE MaTEXHOro 6anaHca. 3HaueHvie canbao GUMHaAHCOBOrO CYeTa OTpaXaeT ObbeM Tak
Ha3bIBAEMOrO «UMCTOrO KPEAUTOBAHKSA / YMCTOrO 3aMMCTBOBAHWSA OCTa/IbHOMO MUPa».

23

@yHKLU/IOHaJ'IbeIe KaTeropr BK/HOYatoT MpdaMble 1 nopcheﬂbele MHBECTVLVIN, MPOM3BOOHbIE (bVIHaHCOBbIe NHCTPYMEHTDI, PE3EPBHbIE
aKTVBbI, @ Tak>XXe npoyne MHBECTVILVIN, OXBaTblBatOLe BCE OCTallbHbIe (bI/IHaHCOBb\e BITOXEHUA.

7



MnaTtexHbI 6anaHc Poccurickon Pepepaumm / N2 3 (24) - 1l keaptan 2025 ropa

C NpownorogHMM nokasatesieM: 3aMeTHOe CHMXeHMe CyMM pa3MelleHHbIX 3a pY6e)KOM aAKTMBOB
KOMMNEeHCMpPOoBas/10Cb 60nee NHTEHCMBHBIM MoralleHMeM 0bsa3aTesbCTB nepen Hepe3ngeHTamn.

B uenom gnHammka npounx MHBECTULIMM B 3HAYUTENIbHOM CTEMNEHU OB6bACHSANACh MoralleHnem
3a00/KEHHOCTU MO He3aBepLleHHbIM MeXOyHapOOHbIM pacyeTaM.

CokpalleHre pe3epBHbIX aKTUBOB 3a CYET onepaLiMii, OTPaXKEHHbIX B MIaTEXHOM GanaHce,

B 3k25 cocTtasuno 6 mnpg gonn. CLUA (cHmxeHme Ha 3 mnpg gonn. CLUA B 2k25).

Mo utoram sHBaps - ceHTAbps 2025 . pe3epBHble akTVBbl YMeHbWMMCh Ha 15 mnpg gonn. CLLUA
(Ha 11 mnpg ponn. CLUA rogom paHee). B To xe BpeMs Ha GoHe pekopaHO BbICOKMX MUPOBBIX LIEH
Ha 30/10TO YPOBEHb MeXAyHapoaHbIX pe3epBoB Bbipoc Ao 713 mnpa gonn. CLUA no coctosHuo
Ha 1 okTa6ps 2025 ropga.

BHELUHUX OO POCCUNCKOU ®EOEPALIMU

Mo utoram sHBaps — ceHTA6ps 2025 r. BHELWHWI Jonr Bbipoc Ha 15 mnpa gonn. CLWA, nnn 5%,
cocTtaBvB 305 mnpg gonn. CLUA, uto o6ycrioBneHO B OCHOBHOM MOSIOXMTENbHOM NepeoLeHKoM
BHELUHWX 06A3aTeNbCTB B pe3y/ibTate yKperneHus pyons. Hanbonee cylecTBeHHO BbIpOC/n
BHeLUHWe 0bsi3aTeNnlbCTBa OAaHKOBCKOWM CUCTEMDI, @ TaKXXe OpraHOB rOCYy4apPCTBEHHOMO YrpaBieHuUs.
B cTpykType ponra nponoikmnioch yBerimyeHme oM oba3aTeNbCTB B HALMOHANbHOM BastoTe
MpY NPOMNOPLIMOHANBHOM CHMXKEHUM YOENbHOIO BeCca 0653aTeNbCTB B MHOCTPAHHOM BastoTe.

CHuxeHue BHelwHero gonra B 3k25 coctasuno 16 mnpa gonn. CLUA k/k v 4 mnpg, gonn. CLUA r/r.
OHO €BSI3aHO B OCHOBHOM C MOralleHMeM 3a0/PKEHHOCTM MO He3aBepLUEHHbIM MeXAyHapOOHbIM
pacyeTaM.
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MNATEXHbIV BAJTAHC POCCUU*

MAPO OONT. CLUA) Tabn. 1
2023 2024 2025
| 1] 1 v Fon 1 ] 1 v Fon 1 ] 11**
Cuert TeKyLLUX onepaumii 14,7 7.6 15,3 1,8 49,4 24,5 16,8 7,8 14,3 63,4 17,9 4,0 8,2
ToproBblit 6anaHC 29,6 26,3 33,4 323 1217 348 35,2 30,5 31,6 1321 30,3 251 33,8
xkcnopr 104,3 103,4 109,1 108,0 424,7 101,9 106,4 1091 116,3 4336 96,7 996 108,2
WUmnopr 74,6 772 757 75,6 3031 670 712 78,6 84,7 3015 66,4 74,6 74,3
Banaxc ycnyr 17 9,0 -10,6 -8,8 -36,1 -6,8 9,3 12,4 9,9 -38,4 77 12,6 -15,4
Jkcnopr 97 10,3 94 11,0 40,5 10,7 10,0 10,9 14 431 10,2 11,9 12,2
WUmnopr 175 19,3 20,0 19,8 76,6 175 19,3 233 214 815 179 24,6 276
EEQSESB”GPB””“*"X METOPMIHEN | 2 | 96 | 75 | M8 | 361 | 36 | 91 | 03 | 73 | 303 | 47 | -84 | 102
Cuer onepauuii ¢ kKanuTanom -01 0,0 0,0 1,3 1,4 0,0 -01 -01 0,0 -0,3 -0/ -01 -01

Canbpo cyeta TeKyLUMX onepauui

= 14,6 76 15,2 10,5 48,0 24,5 16,7 77 14,3 63,1 17,9 3,9 81
¥ CYeTd onepaumii ¢ KANUTanoM

Canbpo GpuHAHCOBOrO cyeTa,
MCKNIIOUAS pe3epBHbIe UKTUBbI

17,3 6,2 14,3 10,9 48,7 291 10,6 9,2 8,0 56,8 15,7 44 1,5
YucToe npuHaTMe 0653aTENbCTB 1,7 48 8,2 -8,6 -7.3 -4,3 2,7 1,2 9,4 9,0 3,2 0,5 -5,4

Yucroe npuobpeteHne
(GWHAHCOBBIX OKTUBOB, UCK/KOYAS 5,6 1,0 22,6 2,2 M4 24,8 13,3 10,3 174 65,8 19,0 4.9 6,1
pe3epBHbIe AKTUBbI

W3meHeHue pe3epBHbIX OKTUBOB -51 -1,4 -2,3 1,2 -10,0 -6,9 -1,3 -3,2 7,6 -3,8 -5,9 -3,4 -5,6

Yucrble owMGKM M NPoOnycKu -2,4 -2,8 -31 -0,9 -9,3 -2,3 -74 1,7 1,3 -101 -8,0 -2,9 -2,3

* B $1HaHCOBOM cYeTe MOSOXUTENbHOE Canbao - YUCTOE KpeauUToBaHWe, OoTpULaTelbHOe — YMCTOE 3aMMCTBOBaHME. 10 akTBaM 1 0683aTeNbCTBaM «+» - POCT,
«-» — CHVXeHue.
** OueHka.
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NMPUNOXEHUE

OCHOBHbIE KOMMOHEHTbI CYETA TEKYLLMUX OMEPALIUIA
(MNP, OOS1J1. CLUA) puc. 1
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-40
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. BanaHC TOBAPOB [ Banawc yenyr N Ba/jIGHC NEPBUYHBIX M BTOPUYHBIX A0XOA0B = CYeT TeKyLMX OnepaLuii

NcTouHuk: BaHk Poccun.

TOPIrOBbIA BAJTAHC

(MNP, AONN. CLUA) puc. 2
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o
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[ 3KCnOpT TOBAPOB [ MvnopT ToBApOB == Canbao
NcTouHuk: BaHk Poccun.
CYET TEKYLUUX OMEPALMIA U BABUCHDBIE MHOEKCbI 9PPEKTUBHOIMO KYPCA PYB/IS puc. 3
Mnpa ponn. CLLA %
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Canbao cyeta TekyLWwnx onepaumii === Haekc peanbHoro s¢HekTMBHOro Kypca py6ns (npasas wkana)* === NHaekc HOMUHANLHOTO 3HEKTUBHOrO Kypca py6ns (npasas wkana)*

* 4k14 = 100%.
NcTouHuk: BaHk Poccuu.
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MUPOBBIE LIEHbI HA CbIPbEBbIE TOBAPbI
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300 — 500
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200 /\\ A 300

ya

150 }/ N —~ 200
100 +— T T T T T 100
50 0
2019 2020 2021 2022 2023 2024 2025
=== Hedrb Brent === XenesHas pyaa AntomMuHuA a3 (npasas wkana) Yronb (ABcTpanus) (npasas wkana)
NcTOUHMK: BceMUpHbIA GaHK.
CTPYKTYPA NMOCTYMJIEHUIA 3A 3KCMOPT
(%) puc.5
90
60 -
30
0 -
2019 2020 2021 2022 2023 2024 2025

¥ B BaNIOTAX rOCYAAPCTB M TEPPUTOPHIA MO NEPEUHIO™ B npounx Bantotax ¥ B poccuiickux pyonsix

* B cooTBeTCTBUM C PacropsixeHnem lMpasutenbctea Poccurickont ®epepaumm ot 05.03.2022 N2 430-p «O6 yTBEPXAEHUN NepeyHst MHOCTPaHHbIX rOCyaapcTs
1 TEPPUTOPUI, COBEPLLAIOLNX HEAPYXECTBEHHbIE AENCTBUS B OTHOLIEHUM Poccuiickon dedepaLiim, POCCUMCKUX IOPUANHECKNX U GUSUUECKUX NLL».
NcTounmk: BaHk Poccun.

CTPYKTYPA NEPEYUCIIEHUIA 3A UMIMOPT
(%) puc. 6

80

60

20 -

2019 2020 2021 2022 2023 2024 2025

¥ B Ba/OTAX rocyAapCTB U TEPPUTOPHIA MO NepeyHio™ " B npounx BanoTax B B poccuiickux pyonsix

* B cooTBeTCTBUM C PacriopsixeHneM Mpasutenbctea Poccuiickort ®epepaumm ot 05.03.2022 N2 430-p «O6 yTBEPXAEHUN NepeyHst MHOCTPaHHbIX roCynapcTB
Y TEPPUTOPUI, COBEPLLAIOLLNX HEAPYXXECTBEHHbIE AENCTBUS B OTHOLIEHUM Poccuiickon dedepaLim, POCCUMCKUX IOPUANHECKNX U GUUUECKMX NULL».
NcTouHuk: BaHk Poccun.
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BANMAHC YCNYr
(MNP, OO, CLUA) puc.7
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-20 4
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B 3KCnopT TPAHCNOPTHBIX yCnyr  3kenopt ycnyr no cratbe «Moesaku» H 3kcnopt npoymx ycnyr
MIMNopT TPAHCNOPTHBIX yCyr 5 Wmnopr ycnyr no cratbe «Moe3aku» B Amnopt npoumx ycnyr
NcTounumk: BaHk Poccun.
BANNAHC MHBECTULUMOHHbIX 4OXOO0B
(MIPL, OONN. CLUA) puc. 8
5 -
Ouenka

2019 2020 2021 2022 2023 2024 2025

[ TpsaMble MHBECTULMM [ NoptdenbHble MHBECTULMN S Mpoune MHBECTULMN WHBECTULMOHHbIE AOXOfbl

NcTouHuk: BaHk Poccuu.

CANbAO ®PUHAHCOBOIO CHETA NO ®PYHKUMUOHAJIbHbIM KATEFTOPUAM

(MI1PO, OO, CLA) puc.9
100 ~
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0 - P
20
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[ TpsiMble MHBECTULMM [ TMopTdenbHble MHBECTULMN [ Tpon3BOAHbBIE GUHAHCOBbIE NHCTPYMEHTbI
[ Mpoyume nHBeCTULMM Pe3epBHble GKTUBbI == CQNb0 PUHAHCOBOTO CYeTa

NcTouHuk: BaHk Poccuu.
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BHELLHWM OOJ/IT POCCUMCKOW ®EOEPALIMMA
(MNPL, OONN. CLUA) puc. 10

600
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300 A =
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0 -
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S OpraHbl FOCYAAPCTBEHHOTO YNPABAEHNS [ LeHTpanbHbIA 6AHK M 6aHKK [ Tpoune ceKTopbl === Bcero

NcTouHuk: BaHk Poccun.

MaTtepuan nogrotosneH [enapTaMeHTOM CTaTUCTUKN U [enapTaMeHTOM AEHEXHO-KPEOAUTHOM MOMUTUKM.
107016, Mockea, yn. HernvHHas, 12, k. B
OduumanbHbii canT BaHka Poccum: www.cbr.ru

© UeHTparnbHbIi 6aHK Poccuiickon ®epepaumm, 2025
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