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OueHka TpeHgosou nHpnaumm B aerycte 2025 roga

OueHka TpeHao0BoN UHGMALMNL, paccuMTaHHas Ha NATUIIETHEM HTepBare, B aBrycTe CHU-
3unacb o 8,72 ¢ 8,93% B utone (PucyHok 1). Ha 6onee KOpoTKOM TpexneTHEM nHTepBane
oLeHka coctasuna 7,84 nocne 7,94% B vione (PUcyHok 2).

[Mpoyre nokasaTenn ycTom4mBoro MHAMSLUMOHHOIO AaBlieHUs B aBrycTe Takxke npoaeMOH-
cTpupoBanu cHuxeHue. CpegHee 13 oLeHOK MOAMMULIMPOBaHHBLIX NokasaTternen 6a3oBon
NMHAUMKM cokpaTtunocb 4o 4,1% nocne uonsckoro nuka (7,2%), Bbl3aBaHHOIO MHOEKCa-
umen XKKY. MegunaHHbin pocT? LeH noHunsuncs Ao 4,1% c¢ 4,3% B roooBOM BbIpaXkeHu B
nione (PucyHok 3).

Mpn 3TOM B yCrNoOBMAX NPOAOSPKAOLErocs akTMBHOro pocTta NnotpebnenHnsa npu nosbleH-
HbIX MHPASLUMOHHBIX OXXMAaHMsX 6anaHc PUCKOB OCTAeTCA CMELLEHHbIM B CTOPOHY NPOWH-
PrAUMOHHBIX. CHUWXEeHNE MHPNALMK K LeneBoMy YpoBHIO 4% B 2026 r. noTpebyeT npo-
AOIMKUTENbHOrO Nepruoaa NpoBeaeHUs XKECTKON OEHEXHO-KPEAUTHON NOSTUTUKN.

PucyHok 1. AnHamuka UMML, BUTIL n nctopnyeckmne oueHkKu
TpeHaoBow nHdpnauuu Banka Poccun®, % rir
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UecmoyHuku: Poccmam, pacyemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptormHa, A. NoHomapeHko, A. CuHskos, K. CopoknH OueHka CBOMCTB NokasaTenen TpeHaoBOW UHGAaUMm
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TH4eckow 3anucke [lenapTaMeHTa UccreaoBaHUin U NPOrHO3NMpoBaHUS BHYTpUakoHoMUYeckme dakTopbl MHNS-
umm, Manm 2016 r., Ne2.

2 MegmaHa paccuutaHa no MakcumarnbHO Ae3arperMpoBaHHbIM KOMMOHEHTaM NOTPebUTENbCKON Kop3nHbl (556
no3numi), ¢ yCTpaHeHNeM CE30HHOCTH.

3 [laHHbIN NokasaTerb TPeHA0BON NHANSALMM paccUYUTLIBAETCS Ha CKOMb3sLLEM 5-neTHeEM nepuoae.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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UecmouHuku: Poccmam, pacdyemst U

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMMN POCTa LeH U
MoaudUUUpOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUN*,
% B roqoBOM BbipaXeHUu
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CpepHee 13 ou. MoA. nokasaTenen 6asoBor MHNALUN
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—— MeawnaHa (556 nosuuun B 2025 1.)
— — - Uenb no nHpnaumm

Mpumeyvarue. * [lokasamenu paccyumaHbl MemodoM  UCKMTIOYeHUsl Haubosiee
801aMUNbHBIX KOMIOHEHM U MemodoM yceqeHus.

UecmoyHuku: Poccmam, pacyemsi JUI.

AsTopbl: MapuHa Ctapogybuesa, Mapus Xapnamosa

Bce npaBa 3awmieHbl. CogepykaHne HacTosILEN aHaNUTUYECKON 3aMEeTKM U MHAUKaTopa (HacTOALWMX aHanuTn-
YecKnx 3aMeTOK Y MHOMKATOPOB) BbIpaxaeT NMYHYI0 NO3ULUI0 aBTopa N MOXET He coBnagaTb C ouLmnansHoOn
nosunuymen baHka Poccun. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXaHne aHanmTU4eckon 3ameTkn u
nHAMKaTopa (aHanUTUYECKMUX 3aMETOK N MHAMKATOPOB). Jlloboe BoCnpon3BoaCcTBO NpeAcTaBNeHHbIX MaTepuarnos
JonycKaeTcs TOSbKO C paspeLleHns asTopa.



