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OueHka TpeHgoson MHQNAUMM B ntoHe 2025 roga

OueHKa TpeHAoBOoWN MHNAUMKY, paccunTaHHas Ha NATUIETHEM BPEMEHHOM UHTepBarne, B
noHe cHmsmnacob Ao 9,04 ¢ 9,18% B mae (PucyHok 1). OueHka, caenaHHasa Ha 6onee ko-
POTKOM TpexrneTHeM UHTepBarne, npakTtnyeckn He namenunacs (7,80 nocne 7,79% B mae)
(PucyHok 2).

CpenHee 13 oueHOK MoanLMPOBaHHbIX NokasaTenen 6a3oBor UHAPNALMM NOHU3UIOCH
[0 4,1% B roqoBOM BbIpaXeHUWU B UtoHe. MeauaHHbIn pocT? LeH yBenuuuncsa Ao 4,3% c
3,8% B rogoOBOM BbIpaXXeHUN B Mae NoA BAUsIHUEM HEBONbLLOINo YCKOPEHUST pOCTa LiEeH Ha
HenpoaoBONbCTBEHHbIE TOBapb! (PUcyHoK 3).

AHanuTnyeckmne nokasatenn MHPMASLUMOHHOMO AaBreHNa NPeNMyLLECTBEHHO CHUXKANUCh U
npuénmnsannuck K 4%. Tem He MeHee, B YCIOBUSIX COXPAHAIOLLENCS BbICOKOW NOTpedbuTenb-
CKOW aKTMBHOCTW NMPOUHMNALMOHHBIE PUCKM OCTaOTCS 3HAYUTESTbHBIMU. [ANs yCTONYNBOro
3akpenneHnsa nHnsaummn B6nmnsn Lenmn TpebyeTtcsa NpogormKUTENbHbIN Nepnog NpoBeaeHns
YKECTKOW AEHEXHO-KpeaUTHON MONUTUKN.

PucyHok 1. AuHamuka UMML, BUTL n nctopnyeckmne oueHkKu
TpeHaoBow nHdpnauum Banka Poccun®, % rir
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UemoyHuku: Poccmam, pacyemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptormHa, A. NoHomapeHko, A. CuHskos, K. CopoknH OueHka CBOMCTB NokasaTenen TpeHaoBOW UHGAaUMm
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TH4eckow 3anucke [lenapTaMeHTa UccreaoBaHUin U NPOrHO3NMpoBaHUS BHYTpUakoHoMUYeckme dakTopbl MHNS-
umm, Manm 2016 r., Ne2.

2 MeguaHa paccyMTaHa no MakcumarsnbHO Ae3arperMpoBaHHbIM KOMMOHEHTaM NOTPeOUTENLCKOM KOP3uHbI (556
no3numit), ¢ yCTpaHeHNeM CE30HHOCTH.

3 [laHHbIN NokasaTerb TPeHA0BON NHANSALMM paccUYUTLIBAETCS Ha CKOMb3sLeM 5-neTHeM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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» OLEeHKN TpeHAoBON MHPNAUMN (5-NeTHee CK. OKHO)
* OLeHKn TpeHOoBOW UHMPNALNK (3-NETHee CK. OKHO)

UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPpPEKTUPOBAHHbIA TEMN POCTa LEH U
MoandMUnpoBaHHbIe NokKa3aTenu 6asoBon UHcpNALUKN®,
% B roqoBOM BbIpaXXeHUn
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CpegHee 13 ou. MmoA. nokasatenen 6a3oBon NHPNALMKN
—_— [/|ﬂ|_l
—— MeguaHa (556 nosmuuin B 2025 r.)
— — - Uenb no nHpnaumm

* [Nokazamesniu paccyumarbi MemodoM UCKIKYEHUS! Haubosiee 80r1amuribHbIX KOMITOHEHM
U MemoOoM yceyeHus.

UcmoyHuku: Poccmam, pacyemsi JUI.

AsTop: Mapusa XapnamoBa

Bce npaBa 3awmieHbl. CogepykaHne HacTosILEN aHanUTUYEeCKOn 3aMeTKM U MHAUKaTopa (HaCTOSLWUX aHanuTu-
YeCcKMx 3aMeTOK 1 MHOMKATOPOB) BbipaXaeT NUYHYI0 NO3ULMI0 aBTopa U MOXeT He coBnafaTtb ¢ oduumanbHOM
nosunuymen baHka Poccun. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXaHne aHanmTU4eckon 3ameTkn u
WHAuKaTopa (aHanUTUYeCkUx 3amMeToK U MHAnKaTopos). JTloboe BOCNpon3BOoACTBO NpeAcTaBrneHHbIX MaTepranos
JonycKaeTcs TOSMbKO C paspeLleHns asTopa.



