@ bauk Poccum Maii 21, 2025

OueHka TpeHgoBon MHQNAUMKM B anpene 2025 roga

OueHKa TpeHAoBOoWN MHNAUMKY, paccunTaHHas Ha NATUIETHEM BPEMEHHOM UHTepBarne, B
anpene cHu3nnacb 0o 9,34 ¢ 9,51% B mapTe (PucyHok 1). Ha 6onee KopoTKOM TpexneTHeM
WMHTepBarne oueHKa NoHM3nnachb cunbHee: oo 7,94 ¢ 8,27%, npexae Bcero u3-3a BblbbITns
N3 pacyeTa LeHOBOro Bcnsiecka mapta-anpens 2022 r. (PUCyHoK 2).

CpenHee u3 oUEHOK MOAMMULMPOBaHHbIX Moka3aTernen 6a3oBoN WHMNAUUKM B anperne
yMeHbLIunIock Ao 6,1% B rogoBOM BblpaxkeHun. MeguaHHbIA poCT LeH 3ameanuncs cunb-
Hee, B TOM yucre 6narogaps CyLeCcTBEHHOMY 3aMerieHnto pocTa LieH Ha HenpoaoBOSib-
CTBEHHble ToBapsbl (PucyHok 3).

AHanuTnyeckme nokasatenu yCToM4YMBOro MHMMNALMOHHOIO AaBNeHUs NPOOOSHKUIIA CHU-
XaTbcsa B anpene. OgHako TeKyLM POCT LeH ocTaeTca 3amMeTHO Bblwe 4%, 0COBeHHO ¢
nonpaBKOM Ha BpeMeHHble dakTopbl, Npexae Bcero, nepeHoc ykpenneHus pyons B LeHbl.
[1ns Bo3BpalLeHnsa pocTa LeH K YCTOMYMBO HU3KMM YPOBHAM noTpebyeTcs nogaep)kaHve
XECTKUX OEHEXHO-KPEeAUTHBIX YCITOBUM MPOAOIDKUTENBHOE BPEMS.

PucyHok 1. AnHamuka UMML, BUTIL n nctopnyeckmne oueHkKu
TpeHaoBow nHdpnaumm Banka Poccun?, % rir
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UemoyHuku: Poccmam, pacyemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CunHakos, K. CopokuH OueHka CBOMCTB Nokasartenen TpeHA0BOW MHDISUUN
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPoOrHo3MpoBaHms BHYTpuakoHoMmuyeckmne dakrTopbl MHNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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* OueHkn TpeHgoBon MHpNAuun (5-neTHee CK. OKHO)
* OueHkun TpeHaoBon MHNAUNN (3-NeTHee CK. OKHO)

UecmouHuku: Poccmam, pacdyemst .
PucyHok 3. Ce30HHO CKOpPpPEKTUPOBaHHbIM TEMN POCTa LeH U

MoAaudUUUpOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUKN*,
% B roqoBOM BbipaXXeHUu
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CpegHee 13 ou. Mog. nokasartenen 6a3oBon MHIALMKN
—— Ny,
—— MegwnaHa (556 noavumn B 2025 r.)
— — - Lenb no nHdpnaumm

lpumeyaHue. * [lokasamenu paccyumaHbl MemoOOM UCKYeHUss Haubonee
80s1amusIbHbIX KOMIIOHEHM U MemoOoMm yceyeHus.

UcmoyHuku: Poccmam, pacyemsi JUI.

AsTop: Mapusa XapnamoBa

Bce npaBa 3awmieHbl. Cogep)xaHne HacTosILEeNn aHanMTUYeCcKon 3aMeTkn 1 MHAMKaTopa (HacToSALWMX aHanuTu-
YecKnx 3aMeTOK U MHOMKATOPOB) BblpaXaeT NUYHYI0 NO3ULMI0 aBTopa U MOXET He coBnagaTb C ouLnansHoOn
nosunuymen baHka Poccun. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXXaHne aHanmTU4eckon 3ameTkn u
nHAMKaTopa (aHanUTUYECKMX 3aMETOK M MHAMKATOPOB). JTloboe BOCNpon3BoaCcTBO NpeAcTaBeHHbIX MaTepnanos
JonycKaeTcs TOMbKO C paspeLleHns aBTopa.



