@ bauk Poccum Anpen 16, 2025

OueHka TpeHgosoun HdnAumMm B mapte 2025 roga

OueHKa TpeHAoBOoWN MHNAUMKY, paccunTaHHas Ha NATUIETHEM BPEMEHHOM UHTepBarne, B
mMapTe cHuaunacbk go 9,51 ¢ 9,57% B dpeBpane (PucyHok 1). Ha 6onee kopoTkom TpexneT-
HeM MHTepBarne oueHka NoHu3unack bonee cywecTBeHHo, Ao 8,27 nocne 10,01% (Pwucy-
HOK 2).

CpegHee n3 OUEHOK MOAMMMUMPOBAHHbIX MOKasaTernen 6a3oBov MHMNSALMM HEMHOO
yMeHbLmnock: go 6,3 ¢ 6,6% B rogoBoM BblpaeHuu B peBpane. MegmaHHbIA pOCT LeH
Takke He3HaunTenobHo 3ameanuncs (PucyHok 3).

[vHamuka aHanUTU4ecknx nokasartenen LeHOBOW AMHAMUKM yKka3biBaeT Ha NOCTENEHHOoe
CHWXEHME YCTOMYMBOro MHMNSALMOHHOIO AaBneHus B TedeHue | kBapTana. [Mpu atom Bce
rokasaTernv OCcTalTcs Ha NOBbILUEHHOM YPOBHE OTHOCUTENbHO Lienn BaHka Poccun no uH-
dnsuun. [ns Bo3BpalleHUs pocTa LEH K YCTOMYMBO HU3KMM YPOBHSIM NoTpebyeTcs noa-
AEpXKaHNEe XECTKUX AEeHEXHO-KPEAUTHbIX YCINOBUA B TEYEHWE NPOAOIKUTENBHOMO Bpe-
MEHMW.

PucyHok 1. AuHamuka UMML, BUTL n nctopnyeckmne oueHkKu
TpeHaoBow nHdpnauum Banka Poccun?, % rir
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UemoyHuku: Poccmam, pacyemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CunHakos, K. CopokuH OueHka CBOMCTB Nokasartenen TpeHA0BOW MHDISUUN
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPoOrHo3MpoBaHms BHYTpuakoHoMmuyeckmne dakrTopbl MHNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir

SR
10 . %% :". ..:
*
,g??’o. . ‘:.\ ‘S.‘ : s
K “ . ‘0. "% S o
o o *
8 ““'"o . ‘:.. ~¥/‘0
\ p S
6 °. % g =
«f
"zw.:“"v.’
4 . L
2

2009 2011 2013 2015 2017 2019 2021 2023 2025
» OueHKkn TpeHaoBoOW UHMNALMK (5-neTHee CK. OKHO)
* OueHkn TpeHOoBoN NHAPNAUMK (3-neTHee CK. OKHO)

UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMMN POCTa LeH U
MoAaudUUUpOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUKN*,
% B roqoBOM BbipaXXeHUu
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CpegHee 13 ou. Mof. nokasaTtenen 6a3oBon NHIALUK
—— Uy
—+— MegauaHa (556 nosuumn B 2025 r.)
— — - LUenb no nHdpnaumm

lpumeyaHue. * [lokasamenu paccyumaHbl MemoOOM UCKIYEeHUss Haubonee
80s1amusIbHbIX KOMIIOHEHM U MemoOoMm yceyeHus.

UcmoyHuku: Poccmam, pacyemsi JUI.

AsTop: Mapusa XapnamoBa

Bce npaBa 3awmieHbl. Cogep)xaHne HacTosILEeNn aHanMTUYeCcKon 3aMeTkn 1 MHAMKaTopa (HacToSALWMX aHanuTu-
YecKnx 3aMeToOK Y MHOMKATOPOB) BblpaxXaeT NUYHYI0 NO3ULMI0 aBTopa M MOXET He coBnagaTb C ouumnansHon
nosunuymen baHka Poccun. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXXaHne aHanmTU4eckon 3ameTkn u
nHAMKaTopa (aHanUTUYECKMX 3aMETOK M MHAMKATOPOB). JTloboe BOCNpon3BoaCcTBO NpeAcTaBeHHbIX MaTepnanos
JonycKaeTcsa TOSbKO C paspeLleHus asTopa.



