@ bauk Poccum Mapr 24, 2025

OueHka TpeHgoBou nHpNnaunm B doespane 2025 roga

e OueHka TpeHaoBoOW MHNAUMKL, paccunTaHHas Ha NATUNETHEM BPEMEHHOM MHTepBare, B
deBpane nosbicunacek o 9,57 ¢ 9,46% B saHBape (PucyHok 1). Ha 6onee kopoTKoMm Tpex-
neTHeM NHTepBare oueHKa HeMHoro ymeHblumnacs: go 10,01 ¢ 10,09% (PucyHok 2).

e CpegHee 13 ouUeHOK MOANMULMPOBaHHLIX Nokasatenen 6aszoBon MHMNAUMN B beBpane
cHu3unnocb 8o 6,5 ¢ 9,3% B rogosBom BhipaxkeHun B sHBape (PucyHok 3). MegnaHHbIn pocT
LeH Takke 3amennuncs.

e [lMHamuka aHanNUTUYECKMX NoKasaTenen ykasblBaeT Ha TO, YTO YCTOMYMBOE LIEHOBOE aB-
NeHne CHUXKaeTcsl, HO BCe eLle OCTaeTcs Ha BbICOKOM ypOBHe. [1ns BO3BpaLLeHUs K yCTOK-
YMBO HU3KOW MHPNSALUMKM NoTpebyeTca nogaepxaHne KeCTKUX OEHEXHO-KPeaUTHBIX YCro-
BMI B TEYEHME NPOAOIIKUTENIbHOTO BPEMEHW.

PucyHok 1. AuHamuka UML, BUML n nctopnyeckme oueHkn
TpeHaoBow nHdpnauuu Banka Poccun?, % rir
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— WML, ¢ OueHKn TPEHAOBOWN UHMPNALMN ==oeoee BUIMLY,

UcmoyHuku: Poccmam, pacdyemsi .

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptormHa, A. NoHomapeHko, A. CuHskos, K. CopoknH OueHka CBOMCTB NokasaTenen TpeHaoBOW UHGAaUMm
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPOrHO3MpoBaHUA BHYTpuakoHoMmu4eckmne dakrTopbl MHbNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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» OueHkn TpeHaoBoW MHANALMK (5-NneTHee CK. OKHO)
* OueHkn TpeHOoBoW NHANAUMK (3-NeTHee CK. OKHO)

UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMIN POCTa LieH U
MoAaudUUUpOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUKN*,
% B roqoBOM BbipaXXeHUu
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CpegHee 13 ou. MoA. nokasaTtenen 6a3oBon MHpNALMKU
——Unu
—— MeawnaHa (556 nosuumn B 2025 r.)
— — - LUenb no nHdpnauun

lpumeyaHue. * [lokasamenu paccyumaHbl MemoOOM UCKYeHUss Haubonee
80s1amusIbHbIX KOMIIOHEHM U MemoOoMm yceyeHus.

UcmoyHuku: Poccmam, pacyemsi JUI.

AsTop: Mapusa XapnamoBa

Bce npaBa 3awmeHbl. Cogep)xaHne HacTosILEeN aHanMTUYeCcKon 3aMeTkn 1 MHAMKaTopa (HacToSALWMX aHanuTu-
YecKMx 3aMeTOK Y MHOMKATOPOB) BbipaXaeT NUYHY NO3ULMI0 aBTopa U MOXeT He coBnafaTtb ¢ oduLmanbHOM
nosunuymen baHka Poccun. baHk Poccun He HeceT OTBETCTBEHHOCTM 3a CoAepXaHue aHanuUTMYeCcKon 3amMeTku n
nHAMKaTopa (aHanUTUYECKMX 3aMETOK M MHAMKATOPOB). JTloboe BOCNpon3BoaCcTBO NpeAcTaBeHHbIX MaTepnanos
JonycKaeTcs TOSbKO C paspeLleHuns asTopa.



