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OueHka TpeHgoBou nHpnaunm B aerycte 2024 roga

OueHka TpeHAoBOW UHGMALMNL, paccunTaHHas Ha NATUNIETHEM BPEMEHHOM MHTepBarne, B
aBrycre ocranacb 6nm3kon K ypoHto nons: 8,10 nocne 8,11% (PucyHok 1). OueHka, cae-
naHHas Ha Goriee KOPOTKOM TpexreTHeM WHTepBare, Npu 3TOM CyLLIEeCTBEHHO BbIpOCHa,
00 9,24 ¢ 8,79% (PucyHok 2).

[Mpoyne nokasaTenu ycTomymBoro MHMPNALMOHHOIO AaBfieHUss U3MEHUNNCL pa3HOoHanpas-
NEHHO, HO OCTaNMCb Ha MOBbILIEHHbIX YPOBHAX: CpeHee U3 OLLeHOK MOANMULMPOBAHHBLIX
nokasatenen 6azoBon MHPNALMM cHM3MNocb A0 7,0% B rogoBOM BbipaXkeHUW, MeavaHa
pacnpefeneHns pocTa LeH nosbicunack Ao 5,8 ¢ 5,0% B uione (PucyHok 3).

B anHamuke LeH noka He BUOHO NPM3HaKoB (OOPMUPOBAHNSA YCTONYMBOIO AE3NH(NALNOH-
Horo TpeHaa. Nposoanmas baHkom Poccun geHexHo-kpeauTHas nonutuka éyageT cnocob-
CTBOBaTb CHWXeHUo nHdnsaumm 0o 4,0-4,5% B 2025 rogy v ee HaxoxaeHwuto B6rnsn 4% B
JanbHenLem.

PucyHok 1. AuHamuka UML, BUML n nctopnyeckme oueHkn
TpeHaoBow nHdpnauuu Banka Poccun?, % rir
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UcmoyHuku: Poccmam, pacdemsi JUITT.

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptormHa, A. NoHomapeHko, A. CuHskos, K. CopoknH OueHka CBOMCTB NokasaTenen TpeHaoBOW UHGAaUMm
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPOrHO3MpoBaHUA BHYTpuakoHoMmu4eckmne dakrTopbl MHbNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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UecmouHuku: Poccmam, pacdyemst .

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMMN POCTa LeH U
MoAaudUUUpOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUKN*,
% B roqoBOM BbipaXeHUun
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CpegHee 13 ou. MoA. nokasaTernen 6a3oBo MHGNALUN

—— Uy

—— MepawnaHa (566 nosuuun B 2024 r.)

— — - Uenb no nHpnayum

lNpumeyaHue. * [lokasamenu paccyumaHbl MemoOOM  UCKYeHUss Haubonee
80s1amusIbHbIX KOMIOHEHM U MeMOOOM yceyeHus.

UemoyHuku: Poccmam, pacyemsi JUI.

AsTop: MapuHa CtapoaybueBa, Mapusa XapnamoBa

Bce npaBa 3awyiieHbl. CogepxaHue HacTosLWEN aHanMTUYECKON 3aMeTKN U MHAUKaTopa (HacTOALLUX aHanuTu-
YeCKUX 3aMeTOK M MHAMKATOPOB) BblpaXkaeT NUYHYI0 NO3NLMI0 aBTopa U MOXET He coBnadaTb C ouuManbHOM
nosuvumen barnka Poccumn. BaHk Poccum He HeceT OTBETCTBEHHOCTY 3a COAEpXXaHUe aHanuTUYeCcKon 3aMeTKM U
MHAMKaTopa (aHanUTUYEeCKMX 3aMeToK U MHAMKaTopoB.). JTlo6oe BOCNpon3BOACTBO NpeACTaBNeHHbIX MaTepuarnos
JonyckaeTcs TOMbKO C pa3peLLleHus aBTopa.



