@ bauk Poccum Vions 16, 2024

OueHka TpeHgoson MHNAUMKM B ntoHe 2024 roga

OueHka TpeHOoBoW MHNAUMKL, paccymTaHHas Ha NATUNETHEM BPEMEHHOM WHTepBare,
noBbicMnack B NtoHe ao 7,65 ¢ 7,46% B mae (PucyHok 1). Ha 6onee KOpoTkoM TpexneTHeM
WHTepBare oHa Bblpocna Ao 8,36 ¢ 8,31% (PucyHok 2). Takme oueHKM yKasbiBaloT Ha Mo-
BblLWEHHOE WH(PNSAUMOHHOE AaBrieHne Ha CpeAHEeCcPOYHOM FrOpU30oHTE, C Y4eTOM BTOPUY-
HbIX 3 PEKTOB OT NponsoLleaLnX MHPIALUNOHHBIX LLOKOB.

Mpoune nokasatenu ycToMm4nmBoro MHMNSLUMOHHOIO AaBNEHUSI MOHM3UUCh OTHOCUTENBHO
Masi, HO OCTaloTCA 3amMeTHO Bblwe 4%. CpeaHee 13 oLeHOK MOAMPUUMPOBAHHBIX NOKa3a-
Tenen 6aszoBoun MHMNALMKM NOHM3MNOCL Ao 6,0%, megmaHa pacnpegenexmsa — o 4,9% B
nepecyete Ha rog (PucyHok 3). OTO roBopuT O CyLLEeCTBEHHOM BKage OTAENbHbIX Bona-
TUMbHbIX KOMMOHEHTOB B YCKOPEHUE TEeKyLMX TEMMNOB pOCTa LieH B Mae-uioHe nNpu coxpa-
HeHnn 6onee BbICOKOro YPOBHSA YCTOMYMBOIO POCTa LIEH, YeM B Ha4varne roga.

Pucku coxpaHeHns NOBbILLEHHbIX TEMMOB POCTa LIeH OCTalTCH CyLLeCTBEHHbIMU. [ns ne-
pexofda K yCTOMYMBOMY MpoLeccy Ae3nMHDNALMM MOXeT NoTpeboBaTbCs 4ONONHUTENbHOE
Y)XeCTOYEHMEe AeHEXHO-KPeAMTHBIX YCIOBUNA.

PucyHok 1. AnHamuka UMML, BUTIL n nctopnyeckmne oueHkKu
TpeHaoBow nHdpnauum Banka Poccun?, % rir
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UcmoyHuku: Poccmam, pacdyemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CunHakos, K. CopokuH OueHka CBOMCTB Nokasartenen TpeHA0BOW MHDISUUN
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPoOrHo3MpoBaHms BHYTpuakoHoMmuyeckmne dakrTopbl MHNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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* OueHkun TpeHaoBon nHNAUMK (5-neTHee CK. OKHO)
* OueHKn TpeHZoBoN NHPNAUMK (3-reTHEEe CK. OKHO)

UecmouHuku: Poccmam, pacdyemst .
PucyHok 3. Ce30HHO CKOpPpPEKTUPOBaHHbIM TEMN POCTa LeH U

MoAaucMUMpoBaHHbIe NoKasaTenn 6a3oBow UHGNALUUK*,
% B rogoBOM BbipaXeHuu

2018 2019 2020 2021 2022 2023 2024
CpegHee 13 ou. MoA. nokasaTternen 6a3oBon MHPIALUN
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—— MeamnaHa (566 nosuuun B 2024 r.)

— — - Llenb no nHdpnaumm

lpumeyaHue. * [lokasamenu paccyumaHbl MemoOOM UCKYeHUss Haubonee
80s1amusIbHbIX KOMIIOHEHM U MemoOoMm yceyeHus.

UcmoyHuku: Poccmam, pacyemsi JUI.

AsTop: Mapusa XapnamoBa

Bce npaea 3awyiieHbl. CoaepxaHue HAcTosILEN aHANMTUYECKOW 3aMeTKU U UHAMKaTopa (HacTosILLUX aHanuTu-
YecKUX 3aMeTOK M MHAMKATOPOB) BbipaXkaeT NUYHYI0 NO3ULMI0 aBTopa M MOXEeT He CoBnaaaTth C ouLMansHoii
nosuvumen barnka Poccumn. BaHk Poccum He HeceT OTBETCTBEHHOCTU 3a COAEpXaHUe aHanuTUYEeCKon 3aMeTKM U
MHAMKaTopa (aHanUTUYEeCKX 3aMeToK 1 MHAMKaTopoB). JTlo6oe BOCNponsBoACTBO NpeACTaBNeHHbIX MaTepuanos

[I0nycKaeTcsa TOMbKO C paspeLleHns aBTopa.



