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OueHka TpeHgoson MHQNAUMM B ntoHe 2023 roga

OueHka TpeHaoBoW MHnAUMK! noHnaunack Ao 6,57 ¢ 6,68% B mae (PucyHok 1). Ha Gonee
KOPOTKOM TpexreTHEM UHTepBare oueHka noHuaunacs go 7,56 ¢ 7,72% mecauem paHee
(PucyHok 2). CoxpaHeHue oueHOK TpeHAO0BOM NHMPNALUMM Ha NOBbILLEHHOM YPOBHE yKa3sbl-
BaeT Ha npeobrnagaHve NPOUHMNALUNOHHBIX PUCKOB Ha CPeaHECPOYHOM FOPU3OHTE.

CpenHee 13 oueHOK MOANMULMPOBaHHbLIX Nokasatenen 6a3oBon UHNALMM NPEBLICUIIO
ypoBeHb 4% B rogoBoMm BblpakeHun. MeavaHa pacnpegeneHus Takke nosbicunach B
WIOHE, NPENMYLLECTBEHHO 3a c4eT ToBapHoro cermeHTta (PucyHok 3). OTo ykasbiBaeT Ha
yBENMYEHNe posnn YCTONYMBbBIX KOMMOHEHT B YCKOPEHUN MECAYHbIX TEMMNOB poCcTa NoTpe-
OUTENbCKUX LiEH.

banaHc ¢hakTopoB AUHAMUKM LieH NPoAomKaeT CMeLLaTbCa B CTOPOHY NPOUHAISLIMOHHBIX.
MpoBoaumas baHkom Poccumn geHexxHo-kpeauTHas nonutuka byget cnocobctBoBaTb BO3-
BpaLLeHUo NHPNALUMK K 4% 1 ee nogaepxaHuo BONN3N LIeNeBOro ypoBHS B JanbHENLLEM.

PucyHok 1. AnHamuka UMML, BUTIL n nctopnyeckmne oueHkKu
TpeHaoBow nHdpnauuu Banka Poccun?, % rir
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UcmoyHuku: Poccmam, pacdemsi JUTT.

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptormHa, A. NoHomapeHko, A. CuHskos, K. CopoknH OueHka CBOMCTB NokasaTenen TpeHaoBOW UHGAaUMm
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPOrHO3MpoBaHUA BHYTpuakoHoMmu4eckmne dakrTopbl MHbNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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* OueHkn TpeHaoBon NHMNAUMK (5-neTHee CK. OKHO)

* OueHKn TpeHAoBOW UHMNAUMK (3-NeTHee CK. OKHO)

UecmouHuku: Poccmam, pacdyems U

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMMN POCTa LeH U
MoandUUUpPOBaHHbIe NoKasaTenu 6a3oBoi UHGNALMK*,
% B rogqoBOM BbipaXXeHUun
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CpegHee 13 ou. MoA. nokasaTtenen 6a3oBon MHPMALUN
——Wny
—— MepgwnaHa (566 noavumn B 2023 r.)
— — - Uenb no nHdnaumm

lpumeyaHue. * [lokasamenu paccyumaHbl MemoOOM  UCKYeHUss Haubonee
80s1amusIbHbIX KOMIIOHEHM U MemoOom yceyeHus.

UcmoyHuku: Poccmam, pacyemsi JUI.

AsTop: Mapusa XapnamoBa

Bce npaBa 3awyiieHbl. CogepxaHue HacTosALWEN aHanMTUYECKON 3aMeTKN U MHAUKaTopa (HacTOALLUX aHanuTu-
YeCKUX 3aMeTOK M MHAMKATOPOB) BblpaXkaeT NUYHYI0 NO3NLMI0 aBTopa U MOXET He coBnadaTb C ouuManbHOM
nosuumen banka Poccumn. BaHk Poccum He HeceT OTBETCTBEHHOCTU 3a COAEpXXaHUe aHanUTUYEeCKoW 3aMeTKN U
MHAMKaTopa (aHanUTUYEeCKMX 3aMeToK 1 MHAMKaTopoB). JTlo6oe BOCNpon3BoACTBO NpeACTaBNeHHbIX MaTepnarnos

JI0MycKaeTCs TOMbKO C paspeLleHns aBTopa.



