THE CENTRAL BANK OF THE RUSSIAN FEDERATION

BULLETIN
OF BANKING STATISTICS

Ne 12 (79)

MOSCOW 1999



Registered by the Press Committee of the Russian Federation
Registration Number 012267
Published since June 1993

© Copyright: Central Bank of the Russian Federation

Publisher and distributor: ITAR-TASS
Published in cooperation with the business news agency Prime-TASS
Address subscription requests to: 103009, Moscow, Tverskoy blvrd., 2.
Telephone: 974-7664, Telefax: 292-3690.
Printed by Novosti Press



BULLETIN OF BANKING STATISTICS Ne 12 (79)

To improve the existing practice of disseminating data in accordance with IMF Special Data Dissemination Standard (SDDS), we
herein inform our readers about approximate dates of publication of some banking statistics indicators in January —April 2000:

Release data in 2000
(The period (or date) to which data to be released relate is shown in parentheses)
January February March April

1. Main aggregates of analytical accounts 1.03.2000*
of banking sector — money M0, M2 _ 4.02.2000* (01.2000) 28.042000*
(monetary survey methodology), domestic (12.1999) (03.2000)
credit (broken down by resident sectors) and ’ 31.03.2000* '
net external position, end of period (02.2000)
2. Main aggregates of analytical accounts
of monetary authorities — reserve money,
claimson general government and non- 17.01.2000* 16.02.2000* 15.03.2000* 14.04.2000*
financial public enterprises, claims on private (12.1999) (01.2000) (02.2000) (03.2000)
sector, claims on credit institutions and net
external position, end of period
3. Balance of payments: exports and imports
of goods (FOB), exports and imports
of services, investment income, compensation
of employees, current transfers, capital 31.03.2000
transfers, direct investment, portfolio (Q4.1999)
investment, other investment, reserve assets,
adjustment to reserve assets, net errors and
omissions, for the reporting quarter, year
4. International reserves: monetary gold,
foreign exchange, Special Drawing Rights 10.01.2000 7.02.2000 7.03.2000 7.04.2000
(SDRs), reserve position in the IMF, end of (12.1999) (01.2000) (02.2000) (03.2000)
period
féc“ggrr;?]a”t‘i'iﬁ:sslz;g; :)";po:';%:t‘sonth 12.01.2000 11.02.2000 13.03.2000 12.04.2000

9 pay (11.1999) (12.1999) (01.2000) (02.2000)
methodology)
6. International investment position of credit
institutions: direct, portfolio and other 31.03.2000
. ; (Q4.1999)
investment end of reporting quarter
7. Official US dollar/ruble rate daily daily daily daily
8. Interest rates of Central Bank of Russia (CBR)
8.1. Refinancing rate On the next day after it is fixed by the Bank of Russia Board of Directors
8.2. Overnight credit rate daily daily daily daily
8.3. Deposit rate daily daily daily daily

* Preliminary data publication date.

The CBR disseminates data on the above-mentioned categories and also actual money market rate (MIACR) on the CBR Internet
web-site (http://www.cbr.ru).
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1. MAJOR MACROECONOMIC AND MONETARY INDICATORS

Macroeconomic Indicators

Table 1.1

Gross domestic product, billion of rubles’

Percentage output
of basic industries

The federal budget

Consumer price

: . o
| focenesesoant | Sostotro | SEHSOSY | oo
relevant period previous yea_lr’s December
relevant period
1997 2,521.9 0.9 0.5 3.4 11.0
1998 2,684.5 —4.6 —6.2 3.2 84.4
1998
Q1 545.2 —0.6 —0.6 3.6 &1
Q2 606.6 —1.4 —1.7 4.4 1.0°
Q3 698.9 —7.2 —11.4 1.5 43.8°
Q4 833.9 —7.8 —9.9 3.5 23.3°
January 174.7 —0.5 —0.5 5.0 1.5
February 174.0 —0.5 —0.9 1.2 2.4
March 196.4 —0.8 —0.5 6.8 3.1
April 203.4 —1.1 0.0 4.1 3.5
May 191.0 —1.4 —2.2 3.8 4.0
June 212.2 —1.7 —2.5 5.0 4.1
July 212.8 —4.4 —8.3 3.9 4.2
August 221.9 —7.2 —11.8 0.7 8.1
September 264.2 —10.4 —13.8 0.3 49.6
October 2721 —9.0 —11.4 3.3 56.4
November 248.7 —8.2 —10.0 4.6 65.3
December 313.1 —6.1 —8.2 2.9 84.4
1999
Q1 823.1 —2.8 —3.5 2.3 16.0°
Q2 1,020.1 1.4 1.8 2.6 7.3°
Q3 8.1 BI62
January —4.9 8.4
February —4.5 12.9
March —1.4 16.0
April —1.3 19.5
May 2.3 22.2
June 4.3 24.5
July 6.1 28.0
August 8.4 29.5
September 10.0 31.4
October 8,5 33.2

" GDP in 1998 and in 1st quarter of 1999 — estimates.

2 Data for 1997 are in trillion rubles.

3 As % of previous period.




Table 1.2
Individual Indicators Featuring the Fiscal Sphere
(billion rubles)
Consolidated budget Federal budget Regional budgets
Balance of Balance of Balance of
revenues revenues revenues
of which: and of which: and of which: and
Revenues Expen- expendi- | Revenues Expen- expendi- | Revenues Expen- expendi-
ditures tures ditures tures ditures tures
tax nontax (— deficit; tax nontax (— deficit; tax nontax (— deficit;
receipts | revenues + surplus) receipts | revenues + surplus) receipts | revenues + surplus)
1997" 687.82 572.5 62.8 806.2 —118.4 322.82 243.5 41.7 409.3 —86.5 414.92 329.0 211 446.9 —32.0
1998 657.1 5441 61.9 753.0 —95.9 302.4 236.0 39.7 388.9 —86.5 397.7 308.1 22.2 407 .1 —9.4
1998
Qi 120.3 102.4 7.0 144.8 —24.5 53.9 50.9 3.0 80.3 —19.5 67.4 52.4 3.6 71.9 —4.5
Q2 154.2 132.4 11.2 186.9 —32.7 741 54.4 6.5 93.9 —26.7 97.8 771 5.2 104.3 —6.5
Q3 1441 118.3 12.6 156.6 —12.5 64.1 49.3 71 74.9 —10.8 83.5 69.0 k3 85.2 —1.7
Q4 238.5 191.0 31.1 264.7 —26.2 110.3 81.4 23.1 139.8 —29.5 149.0 109.6 8.1 145.7 3.3
January — October 471.3 397.2 35.4 547.8 —76.5 215.7 173.9 19.3 281.9 —66.1 280.5 223.3 16.1 290.9 —10.4
January — November 534.9 452.4 38.9 622.2 —87.3 243.3 197.8 21.1 320.9 —77.5 321.0 254.5 17.8 330.8 —9.8
January — December 657.1 5441 61.9 753.0 —95.9 302.4 236.0 39.7 388.9 —86.5 397.7 308.1 222 407 .1 —9.4
1999
January 49.0 42.9 3.5 45.7 3.3 27.8 24.6 1.8 27.4 0.3 25.7 18.3 1.7 22.7 3.0
January — February 99.3 87.2 6.7 103.1 —3.8 54.7 48.6 3.3 60.9 —6.3 51.8 38.6 3.4 49.3 2.5
January — March 171.9 151.4 9.9 189.0 —17.1 89.1 80.1 4.6 108.3 —19.2 93.6 71.3 5.3 91.5 2.1
January — April 264.0 231.1 14.8 285.5 —21.5 133.9 119.3 6.8 160.1 —26.2 143.4 111.8 8.0 138.7 4.7
January — May 349.9 302.3 22.3 380.8 —30.9 173.7 152.9 10.1 213.4 —39.7 193.8 149.4 12.2 185.0 8.8
January — June 448.6 384.0 30.2 486.8 —38.2 226.6 195.2 16.2 2721 —45.5 247.3 188.8 13.9 240.0 7.3
January — July 550.8 470.5 36.2 588.6 —37.9 282.1 242.9 18.9 328.9 —46.8 297.4 227.6 17.2 288.5 8.9
January — August 658.7 559.8 43.2 694.9 —36.2 334.3 285.8 221 381.8 —47.4 356.7 274.0 21.1 345.5 11.2
January — September 759.3 640.1 52.3 795.8 —36.5 387.4 326.0 29.0 434.3 —46.9 410.9 314.0 23.3 400.6 10.4
January — October 868.1 729.7 60.6 897.8 —29.7 445.6 375.6 31.7 488.9 —43.2 467.5 354.1 28.9 454.0 13.6

" According to the Russian budgetary classification that was effective until January 1, 1998.

2 Taking into account allocations to special budgetary funds.

o

(62) 21 5N SOILSILVLS DNDINVE 40 NILITING
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The Russian Federation Balance of Payments

Current Account

Table 1.4

(USD million)
Export Export of services Export Compensation | Investment of which Current Total current
Period of goods Transport Total anOJ Sgr?/?Ses of employees income by general transfers ?gggi:?st
erio ; ; f
(FOB) services Travel Other (2+3+4) (1+5) received receivable government received (6+7+8+10)
1 2 3 4 5 6 7 8 9 10 11
1994 67,826 3,863 2,412 2,150 8,424 76,250 108 3,392 2,865 238 79,987
1995 82,663 3,781 4,312 2,475 10,567 93,231 166 4,112 3,030 810 98,319
1996 90,563 3,630 6,868 2,663 13,162 103,725 102 4,232 2,996 770 108,827
1997 89,008 3,649 7,164 3,415 14,227 103,235 227 4,140 2,772 410 108,012
1998 74,799 3,170 6,508 3,256 12,935 87,734 301 4,000 2,575 270 92,306
Q1, 1996 20,872 884 1,436 655 2,974 23,847 8 2,610 2,321 153 26,617
Q2, 1996 21,940 962 1,669 689 3,321 25,261 23 710 316 123 26,117
Q3, 1996 21,917 1,029 2,452 643 4,125 26,042 85 446 188 160 26,682
Q4, 1996 25,833 754 1,312 676 2,742 28,575 37 465 171 334 29,411
Q1, 1997 21,149 840 1,381 734 2,955 24,104 50 2,417 2,145 142 26,713
Q2, 1997 20,643 925 1,724 822 3,470 24,113 63 618 339 71 24,865
Q83, 1997 21,811 989 2,482 808 4,279 26,089 61 569 156 102 26,821
Q4, 1997 25,405 895 1,578 1,052 3,524 28,929 53 536 131 95 29,613
Q1, 1998 18,558 722 1,312 870 2,904 21,462 51 2,426 2,013 69 24,009
Q2, 1998 18,835 741 1,854 734 3,329 22,164 74 761 332 71 23,070
Q3, 1998 18,093 780 2,211 700 3,691 21,783 82 503 135 54 22,421
Q4, 1998 19,314 927 1,132 953 3,012 22,325 94 310 95 76 22,806
Q1, 1999 15,628 658 813 622 2,093 17,720 102 2,166 1,987 54 20,042
Q2, 1999 16,918 767 1,076 693 2,536 19,454 111 598 330 233 20,397

(62) 21 5N SOILSILVLS DNDINVE 40 NILITING
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Cont.
Capital Account (Capital Transfers Received)
and Financial Account (Changes in Liabilities: Decrease “—”, Increase “+”)
(USD million)
General government liabilities Other sectors’ liabilities
Capital : of which of which RBt?gskiao’; Total
) transfers Fi)g\';ggth_o securiti- | [oans Total | liabilities Banks’ Direct | Portfolio (;rrr;(;jifs (123? :|3+ liabilties
Period | received | ment | Securities| esin (6+7) not in Other | 5.54+g)| onan liabilities | “invest- | invest- | Loans and | OMer | Yaiq5¢ (191++1107+)
(3+4) | inrubles | foreign overdue | arrears IMF loan ment | ment advances 16)
currency
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
1994 5,882 —45 0 —45 4,418 1,258 3,160 870 5,243 0 1,004 584 0 558 —978 260 424 6,671
1995 3,122 —785 0 —785 8,553 7,537 1,016 1,213 8,891 0 2,876 2,021 39 310 —8,090 542 —5,178 6,679
1996 3,066 6,617 5,934 684 8,611 6,054 2,557 —52 15,177 0 4,170 2,434 2,186 | 2,498 | —759 31 6,390 25,737
1997 2,137 | 44,107 10,882 33,226 | —21,685 | 2,773 |—24,457| —959 | 21,464 0 8,901 6,552 1,279 | 6,137 —64 0 13,904 | 44,268
1998 1,704 7,839 —362 8,201 6,159 1,848 4,311 249 14,247 | 3,781 | —6,112 | 2,500 831 5,149 322 0 8,802 20,718
Q1, 1996 613 683 1,174 —491 3,980 3,283 697 —156 | 4,507 0 584 427 232 366 93 —436 682 5,773
Q2, 1996 811 807 688 120 1,475 897 578 44 2,326 0 767 235 956 1,922 | —425 1,182 3,870 6,962
Q3, 1996 822 —353 —183 —170 1,849 1,266 583 41 1,538 0 1,071 746 163 483 —564 | —119 709 3,318
Q4, 1996 820 5,480 4,255 1,225 1,307 607 700 19 6,806 0 1,748 1,027 836 —273 136 —596 1,129 9,684
Q1, 1997 401 5,330 4,013 1,317 1,401 512 889 —61 6,670 0 451 523 504 —790 | —423 0 —186 6,935
Q2, 1997 555 7,852 4,789 3,062 2,096 1,116 980 —952 | 8,995 0 2,239 2,040 344 3,149 28 0 5,561 16,794
Q8, 1997 546 1,708 1,859 —151 1,907 903 1,004 23 3,638 0 3,712 1,956 199 2,038 120 0 4,314 11,664
Q4, 1997 634 29,217 220 28,998 | —27,088 242 —27,330 31 2,161 0 2,499 2,032 232 1,740 21 0 4,214 8,874
Q1, 1998 341 3,434 3,098 336 1,022 689 333 104 4,461 0 288 457 149 1,988 —57 0 2,538 7,386
Q2, 1998 537 4,823 —331 5,154 290 51 239 58 5,171 0 1,849 399 12 1,842 117 0 2,370 9,389
Q83, 1998 475 147 —2,267 2,414 3,413 1,939 1,474 54 3,614 3,781 | —5,020 471 —3 1,033 81 0 1,581 3,956
Q4, 1998 351 —564 —862 298 1,433 831 2,265 33 902 0 —3,228 | 1,174 672 286 181 0 2,313 —13
Q1, 1999 198 —318 —528 210 952 —1,286 | 2,238 103 737 —24 476 —38 —10 105 0 533 1,247
Q2, 1999 208 76 651 —575 —407 —1,264 857 —140 —471 —58 630 239 80 7 1,027 497
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and Financial Account (Changes in Assets, Except Reserves: Decrease “+”, Increase “—”)

Capital Account (Capital Transfers Paid)

Cont.

(USD million)
General government assets Other sectors’ assets
. tgiz;t:rls Loans of which Total | 22kS" | Direct and Foreign r;rrreac(ijites g‘h:(;]r%?zp;gt?it;tzz Total | Total assets
Period paid (21+22) Other (20+23) assets portfolio currency and export proceeds Other | (26+27+ | (24+25+31)
not ) investment and in non-repatriated 28+29+30)
overdue | 'marrears advances import advances
19 20 21 22 23 24 25 26 27 28 29 30 31 32
1994 —3,472 —2,121 10,621 —12,742 | —996 | —3,118 | —2,973 —112 —5,523 —3,721 —3,860 —60 —13,276 —19,367
1995 —3,469 —1,548 9,001 —10,549 466 —1,082 3,993 —1,716 206 8,040 —4,928 —287 1,316 4,227
1996 —3,529 —308 9,139 —9,446 31 —277 | —2,875 —18 —8,796 | —9,500 —9,773 —142 | —28,228 | —31,380
1997 —2,934 —1,342 7,522 —8,865 596 —747 —1,264 —2,584 —13,384 | —6,953 —11,458 —916 —35,295 —37,306
1998 —2,086 —1,458 5,679 —7,137 | —178 | —1,635 339 —1,060 885 —6,883 —8,664 —496 | —16,218 | —17,514
Q1, 1996 —832 —1,910 2,668 —4,577 314 | —1,596 208 —39 —88 —1,626 —1,936 —45 —3,734 —5,122
Q2, 1996 —877 774 3,171 —2,397 —970 | —196 | —2,019 —180 —3,167 | —1,800 —1,825 24 —6,948 —9,163
Q3, 1996 —901 301 1,594 —1,293 337 637 1,160 176 —2,582 | —1,700 —2,847 —89 —7,042 —5,245
Q4, 1996 —919 527 1,706 —1,179 351 878 —2,224 25 —2,959 —4,374 —3,164 —31 —10,504 —11,850
Q1, 1997 —516 —1,900 2,067 —3,967 128 | —1,772 1,548 —628 —2,470 —864 —2,816 —102 —6,880 —7,104
Q2, 1997 —872 60 2,795 —2,735 267 327 —1,182 —788 —1,324 —913 —3,031 —47 —6,103 —6,958
Q3, 1997 —733 287 1,304 —1,017 | —1,018| —731 —844 —630 —3,651 | —1,655 —2,775 —688 —9,398 —10,973
Q4, 1997 —813 210 1,357 —1,147 1,219 1,429 —786 —539 —5,939 | —3,520 —2,836 —79 —12,914 | —12,271
Q1, 1998 —433 —1,464 2,213 —3,677 192 | —1,272 525 —248 841 —89 —3,395 —35 —2,926 —3,672
Q2, 1998 —726 —156 2,509 —2,665 118 —38 —1,139 —252 1,060 —1,178 —1,650 —42 —2,064 —3,240
Q3, 1998 —460 208 603 —395 —527 | —319 1,356 —253 —1,655 | —1,212 —1,507 —101 —4,728 —3,691
Q4, 1998 —468 —46 354 —400 39 —7 —403 —306 639 —4,404 —2,111 —319 —6,501 —6,911
Q1, 1999 —295 —1,906 2,148 —4,054 31 —1,875 | —1,459 —224 371 —1,837 —1,009 —166 —2,865 —6,199
Q2, 1999 —240 909 2,136 —1,227 —741 169 —928 —630 1,442 1,613 —2,071 —11 343 —416

€l

(62) 21 5N SOILSILVLS DNDINVE 40 NILITING



End
Capital and Financial Account (Intermediate Balances), Reserve Assets
(USD million)
Capg::aici;(;ount Balances on financial account ftems Finan;;;:g: o fin;i‘i):la;sggunt Net errors and rescehrsgga(z;r;ts
Period (1+19) General government| Central bank Banks Other sectors (except reserve assets) balance omissions (increase““T”,
(9+24) (10) (11+24) (17+31) (18+32) (33+38) decrease “+”)
33 34 35 36 37 38 39 40 41
1994 2,410 2,125 0 —1,970 —12,851 —12,696 —10,286 —480 1,896
1995 —347 7,899 0 6,869 —3,862 10,906 10,559 —7,951 —10,386
1996 —463 14,899 0 1,295 —21,838 —5,644 —6,107 —8,916 2,841
1997 —797 20,717 0 7,637 —21,391 6,963 6,166 —8,210 —1,936
1998 —382 12,612 3,781 —5,773 —7,417 3,204 2,822 —9,769 5,305
Q1, 1996 —219 2,911 0 792 —3,053 650 431 —2,277 —2,034
Q2, 1996 —66 2,129 0 —1,252 —3,078 —2,201 —2,267 —2,926 3,431
Q3, 1996 —80 2,175 0 2,231 —6,333 —1,927 —2,006 —1,578 1,390
Q4, 1996 —99 7,684 0 —475 —9,375 —2,166 —2,265 —2,135 54
Q1, 1997 —114 4,898 0 1,999 —7,066 —168 —283 —2,551 —1,331
Q2, 1997 —317 9,323 0 1,057 —543 9,837 9,519 —1,577 —8,034
Q3, 1997 —186 2,907 0 2,868 —5,084 691 505 —1,438 1,616
Q4, 1997 —179 3,590 0 1,713 —8,699 —3,397 —3,576 —2,645 5,813
Q1, 1998 —92 3,289 0 813 —387 3,715 3,623 —2,946 892
Q2, 1998 —189 5,133 0 710 306 6,149 5,960 —3,054 768
Q3, 1998 15 3,295 3,781 —3,664 —3,147 265 281 —3,652 2,596
Q4, 1998 —116 895 0 —3,631 —4,188 —6,925 —7,041 —118 1,050
Q1, 1999 —97 —1,138 —1,483 —2,332 —4,952 —5,049 —1,390 969
Q2, 1999 —33 —303 —986 1,370 81 48 —1,945 —1,611
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Table 1.5

The Russian Federation Credit Institutions’ International Investment Position

(USD million)
Balance | Transactions | Revaluation Balance
as of related related Other Total as of
31.03.99 changes changes changes changes 30.06.99
Credit institutions’ assets 11,305 965 —33 —249 683 11,989
Direct investments abroad 308 —12 —7 —6 —25 283
Equity capital and reinvested earnings 226 —1 —7 —6 —14 212
Other capital 82 —11 0 0 —11 71
Portfolio investments 1,198 199 —1 —40 158 1,351
Equity securities 18 3 0 0 2 20
Debt securities 1,175 196 =1l —40 156 1,331
long-term 569 —188 0 —1 —189 380
short-term 607 384 0 —39 345 952
Other investments 9,803 778 —25 —202 550 10,354
Foreign cash and deposits 6,376 643 —14 —3 626 7,003
Foreign cash in vaults 624 —42 0 0 —42 583
Current accounts and deposits ON152 685 —14 —2 668 6,420
long-term 421 17 —1 0 16 437
short-term 5,331 667 —13 —2 652 5,984
Loans 3,019 —31 —10 —194 —235 2,785
long-term 1,689 75 —2 —185 —112 1,577
short-term 1,330 —106 —8 —9 —123 1,207
Overdue debt 53 53] 0 —6 47 100
Other assets 355 113 —1 0 112 467
long-term 2 25 0 0 25 27
short-term 352 88 —1 0 87 439
Credit institutions’ liabilities 10,212 19 —48 —331 —360 9,853
Direct investments in Russia 408 91 —41 —2 49 456
Equity capital and reinvested earnings 408 91 —41 —2 48 456
Other capital 0 1 0 0 1 1
Portfolio investments 360 —75 4 —4 —75 285
Equity securities 30 0 4 —1 3 33
Debt securities 330 —74 0 —3 —78 252
long-term 41 0 0 0 0 41
short-term 289 =75 0 —3 —78 211
Other investments 9,445 3 —11 —325 —334 9,112
Current accounts and deposit 3,267 685 1 119 806 4,074
long-term 880 —23 —2 193 167 1,047
short-term 2,388 709 4 —74 639 3,027
Loans 4,885 —1,118 —11 —300 —1,429 3,456
long-term 1,989 —147 —8 —5 —159 1,830
short-term 2,896 —971 —4 —296 —1,270 1,626
Overdue debt 830 600 0 —128 472 1,302
Other liabilities 462 —165 —1 —16 —182 280
long-term 4 0 0 0 0 5
short-term 458 —166 —1 —16 —182 276
o | ws | s | m | iem | 20




Table1.6
The Russian Federation Merchandise Trade (Based on the Balance of Payments Methodology)
(USD million)
Exports (FOB) Imports (FOB) Trade balance
% of the of which: % of the of which: of which:
correspon- % of the % of the correspon- % of the % of the
Total ding with non-CIS corre.‘Spon- with CIS corrgspon- Total ding with non-CIS Corr?Spon- with CIS CorrFTSpon_ Total with non-CIS | with CIS
period of the | o ntries ding countries ding period of the | 5 ntries ding countries ding countries countries
previous year period of the period of the previous year period of the period of the
previous year previous year previous year previous year
1995 82,663 21.9 65,690 26.1 16,973 8.0 62,187 24.0 43,843 21.3 18,344 31.1 20,476 21,847 —1,371
1996 90,563 9.6 71,997 9.6 18,566 9.4 67,630 8.8 46,811 6.8 20,819 13.5 22,933 25,186 —2,253
1997 89,008 —1.7 69,932 —2.9 19,076 2.7 71,646 5.8 53,058 13.3 18,588 —10.7 17,362 16,874 488
1998 74,799 —16.0 59,002 —15.6 15,797 —17.2 57,948 —19.1 43,729 —17.6 14,219 —23.5 16,851 15,273 1,578
1998
Q1 18,558 —12.3 13,924 =185 4,634 —0.6 17,686 16.6 13,524 22.0 4,162 1.9 872 400 472
Q2 18,835 —8.8 14,915 —8.1 3,920 —11.3 17,239 1.0 13,023 2.9 4,216 —4.5 1,596 1,892 —296
Q3 18,093 —17.0 14,782 —15.1 3,311 —24.8 13,299 —27.4 10,044 =257 3,255 —32.1 4,794 4,738 56
Q4 19,313 —24.0 15,381 —22.4 3,932 —29.7 9,724 —53.9 7,138 —54.8 2,586 —51.2 9,589 8,243 1,346
1999
Qi 15,628 —15.8 12,688 —8.9 2,940 —36.6 9,118 —48.4 7,055 —A47.8 2,063 —50.4 6,510 5,633 877
Q2 16,918 —10.2 14,384 —3.6 2,534 —35.4 10,505 —39.1 7,417 —43.0 3,088 —26.8 6,413 6,967 —554
Q3 18,407 1.7 15,434 4.4 2,973 —10.2 9,744 —26.7 7,158 —28.7 2,586 —20.6 8,663 8,276 387
January 4,723 —20.1 3,665 —19.5 1,058 —22.2 2,796 —49.8 2,202 —48.8 594 —58.3 1,927 1,463 464
February 5,004 —15.0 4,093 =51l 911 —42.0 2,895 —50.2 2,268 —48.7 627 —55.0 2,109 1,825 284
March 5,901 —12.7 4,930 —2.5 971 —42.9 3,427 —45.6 2,585 —46.1 842 —43.7 2,474 2,345 129
April 6,525 4.8 5,681 18.8 844 —41.6 3,515 —41.4 2,725 —40.1 790 —45.5 3,010 2,956 54
May 5,151 —15.7 4,316 —11.4 835 —32.6 2,965 —47.0 2,228 —47.8 737 —44.4 2,186 2,088 98
June 5,242 —19.4 4,387 —16.6 855 —30.9 4,025 —28.8 2,464 —41.5 1,561 8.3 1,217 1,923 —706
July 6,073 —3.5 5,087 0.7 986 —20.4 3,292 —39.7 2,460 —40.2 832 —39.1 2,781 2,627 154
August 6,022 3.5 5,097 7.9 925 —15.4 3,180 —35.6 2,321 —37.4 859 —25.6 2,842 2,776 66
September | 6,312 5.5 5,250 4.9 1,062 8.5 3,272 9.9 2,377 7.0 895 18.2 3,040 2,873 167
October 6,904 13.6 5,836 19.2 1,068 —9.3 3,448 19.9 2,432 17.4 1,016 26.5 3,456 3,404 52

-
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Table 1.7
Gross International Reserves
(USD million)
of which:
Gross international of which:
reserves foreign exchange foreign reserve position gold
resenves exchange SDR in the IMF
1996
31.12 15,324 11,276 11,271 5 1 4,047
1997
31.01 13,993 9,930 9,924 1 4,064
28.02 15,208 11,127 11,117 1 4,081
31.03 16,495 12,429 12,427 1 1 4,066
30.04 18,184 14,068 14,066 1 1 4117
31.05 20,016 15,884 15,798 85 1 4,132
30.06 24,549 20,396 20,389 5 1 4,153
31.07 24,456 20,186 20,180 5 1 4,270
31.08 23,920 19,604 19,603 0 1 4,316
30.09 23,105 18,737 18,733 3 1 4,368
31.10 22,916 18,448 18,443 3 1 4,468
30.11 16,810 12,201 12,199 1 1 4,608
31.12 17,784 12,895 12,771 122 1 4,889
1998
31.01 15,375 10,480 10,477 1 1 4,895
28.02 15,034 10,212 10,208 3 1 4,822
31.03 16,859 11,910 11,906 3 1 4,948
30.04 15,953 10,957 10,952 3 1 4,996
31.05 14,627 9,625 9,621 3 1 5,002
30.06 16,169 11,161 10,906 253 1 5,008
31.07 18,409 13,805 13,791 13 1 4,604
31.08 12,459 8,198 8,196 0 1 4,262
30.09 12,709 8,840 8,839 0 1 3,869
31.10 13,572 9,656 9,590 64 1 3,916
30.11 12,480 8,175 8,172 1 4,306
31.12 12,223 7,801 7,800 0 1 4,422
1999
31.01 11,621 7,078 7,014 63 1 4,543
28.02 11,437 7,284 7,281 2 1 4,153
31.03 10,765 6,679 6,676 1 1 4,086
30.04 11,168 7,074 7,011 62 1 4,094
31.05 11,937 8,034 8,032 0 1 3,903
30.06 12,152 8,189 8,187 1 3,964
31.07 11,921 7,827 7,184 642 1 4,094
31.08 11,231 6,824 6,663 160 1 4,407
30.09 11,212 6,634 6,632 0 1 4,579
31.10 11,752 7,081 7,080 0 1 4,671
30.11 11,504 7,599 7,597 1 1 3,906
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Chart 1
Changes in Gross International Reserves
(Rate of Increase/Decrease from Previous Month)
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Chart 3

Structure of Aggregate Assets of Credit Institutions
asof31.10.99

13,61% 9.01%
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M Reserves
Foreign assets
J Claims on general government
Claims on non-financial public enterprises
M Claims on non-financial private enterprises and households
M Claims on other financial institutions
1 Other assets

Chart 4

Structure of Aggregate Liabilities of Credit Institutions
aso0f31.10.99
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M General government deposits
M Liabilities to monetary authorities
M Capital accounts
W Other liabilities



BULLETIN OF BANKING STATISTICS Ne 12 (79)

23

9'zee’ielL 2'620°09¢ €0Le'6L L'189'vE G9LLCLlY | G'9eE'vSY 1'/G8'GlL Lv.E6vy €'966'Cy €'6ee’198 Y'eLY'69e’ L 6Cly 26 oL'Le
6'¥SS‘LOL | 0°S82‘ehe 2°€59°8L 0'GeL LY €°225°26€ | 9°986°0Eh 0'€86°Gl 9°€.5'92t 1°'899'cy v /L1L°1G8 L2h6 LEE L €61 ‘6h 60°0€
€06LLL |8'6bS‘bEE 1122’0 0°0c¢lker 1"66.L°6LE | 0'€L6‘CEY 8:08¢‘9l 625V LOY 9'501'6€ 0'6.£'€V8 €'819°00¢‘L 9°'GLL‘0e 80°'L€
€°8206L | 1°€69°02E L'LOY‘'E€9 6'205°Ge 6°009°29¢ | 0°28e ‘62t L0621V €'9z1'a8e 8'80.°8¢ ¥'G0£°'ce8 90ev'LLe’L 9°LLL‘6L 10°LE
9'v.v‘96 |8'666°0LE L'62.'69 L'6EL°0V 2'000°89¢ | 8°690°‘8LY 2'800°L1 zzLe'oee G,/9'9¢ G'89G'v¥8 7'99Gv6¢2 | v’ Lvb‘6 90°0¢€
9°€6.‘02L | 9°08L°982 2'608°8S Zve0‘0r €°881°LGE | 6°186°COV 8 CLr'vl 22598 €0VL Ve 1'06.°8E8 ¥7'GSyv9e’ | G LLL‘e— S0'LE
€'8et‘00lL | L'2s8‘ese 8'882°19 0°€82'9v 0°LSL°SYE | 0°268°LLE G'G90°¢! 9'9/£°26¢ €09s°Le 1602818 GL02'vSe’L €'90Lvv— 70°0€
9°'66E‘CLL | 2'859'8/¢ 6°662°GS L9158y 9°0SS‘0€€E | ¥'28LVIE 1:92¢0} 7°017°98€ €'8€L°0€ 717’818 8'988°G¥e’L €°2,89°GL— €0'LE
voLL'v. |S'6EL‘6Le | VLSLLY 8/v0'0F | 0°0L9°LLE | L'ESE‘OVE 6'SHLOL 8'109°'GLE 1'¢e8'62 L v08°LLL 6'Eve’L8L L 2°682°'88— 2082
0°€L6'98 | 9'9vE‘982 1°/82'Sy G'009‘v€ 9°Lvb L0E | L°986°62E 8'G29°0l 6'99629¢ L°/¥0°'ee L'ELY'9LL GELL'EBL L 1'2eG26— L0'LE
6661
€°989'vt 9°20L°G/2 6'LLEEy 1’66522 1°€28°G8¢ | 8'918‘Che 102, L'v.E'9ve v'8ee'ce 9'veezeL ¥'801°601°L 0°89L‘v6— cL'Le
9’ LPE‘VLL | 67956 022 s'v18‘ee 2'el8'0e €°680°05¢ | "828°20€ 9'926°L €'6el'oee 6°0LL2E ,L'¥09°.69 G'/28'€20’L 9'¥26 08— LL°0€
6°Shb‘18 | €0L0°0L2 8'v16Ce G'G¥S'62 9°055‘2€e2 | 'L61°68C G'9G0°L L'0.5'V1E 0'826'GE L'2.¥'€6S 6°,20°1G6 v'€0e‘sL— 0L'Le
1°298‘€L | 8'€25°202 8'820°LE L'eLL'1E 8°,€6°She |9 LLL VLS 9'109°L 1'958°GES 1'869°8€ ¥'8/1°88G 8'17€€0L6 8'960°G0L— 60°0€
L'96€°Sh— | € Lvb LLe GL0V'LE ¥'0Le'ce ¥'9€6 181 | 0°'95€°2Se 9'81¥'9 ¥'289°¢Se 60162 0166617 6'208°80. v L8L'8h— 80°I€
L'LIg‘er— | €'6ve‘see 0'780°6E 8'066'G) L' L¥2 9Ll | 2°69S°192 9'GGY'G 1'G9g‘GYe z'eLeoe 0'0.20% G'8£8°'689 €6168— 10°'L€
v'asL‘eb— | 8°€88°lee 8'116'8¢ ¥'8ce'8l G'G¥9'//1 | 0'9G2°0LC 1'G00°S Sv.5'6ve 6'292'0e 2',95'86¢ ,'60%'€89 v'oLE 90°0€
9°'1G6'vr— | 9'85€°602 G025'.e £2°9/1°91L 2'eeLLLL | L8e8'L/le 0692'G 1'220‘9ve €err'0e 0°210°€6€ ¥'0S.'v.9 VL9 L— S0'Le
0/L1°22— | L'lSL'0ge £'7€9°'6E 086291 9'8V9'v.LL | 1'681'69C G'19.'g 1712692 9'€95°6¢ GGLL LY €'2er'e69 v'eec 70°0€
geve'ee— | v'ive'Lie 0°69/.°8¢ 8'182ClL G /YL0LL | G120°992 6229 866562 2'995°6¢ G'€LL 20V ¥'2GG'2/9 1899y €0'Le
9GS er— | €86L'912 0°0¢6'8¢ 2'G80°LL 6°296°G9l | S'00v‘0Le G 06v°L 8'9v1‘9ee L'98y’LE 8°€69'06¢ Z°L11'999 0'98¢°G— 2¢0'8¢
2'00e‘vy— | 0°€62°902 €9€.°6¢ L 15901 ¥'/9.'9G1 | 6'899'¢Le v'vie'9 ¥°9,0°L€2 glal'ee 7'92L°/9€ 1°822°2€9 G LIy'G— L0°LE
8661
Zg6eL'Er— | 9'l9vEle 6°'Gev'er G0L29 065685l | 2'682°86C 6'GL0°8 0'6LL9€2 2'e9e'ee 0°/81°18€ L'G2'6S9 0'82¥9L cL'Le
1661
suonnsul sesudsejus Juswuienob SUOINHISUI HPOID
10100s areaud olgnd HSUL
(18u) SJUNOOOE | SjuBWINJISUI susodap Aauow Koo [elouBUY J8Yl0 uo swrel [eIoUBUIUOU [esausb 03 upauo puE sanLoyine
swiall Jayi0 jenden  [19xJ4ew Asuopy | paioLisay -1senp uo swieig uo swrep HpaJd 1oN onsawoq Arelauow Jo
oI 1o sjosse ubleio} 19N

(sejqn. uoyjjiw)

OL’I algel

Aanung Auejauopy




BULLETIN OF BANKING STATISTICS Ne 12 (79)

<
N

v'6e 9y L'eor 0cee 1'Ge9 oL'Le
CEL LL 9'v8¢€ 8'¢cle V°L6S 60°0€
8'lE el 9v.LE c¢9le 8065 80°1€
1°0€ Le 1'G9€ ¢'8le 2’89 L0°1€
9'9¢ L'y €168 7’912 1199 90°0€
ole 7’9 1°LEE €'90¢ 7'evs S0'Le
L'EL 9L vvie 2’961 9'60S ¥0°0¢€
LS 1'e 1’662 LvLL 8'€LY €0'1e
S'e vy €8¢ 8081 6'€9¥ 20'8¢
60— 60— ¢'99¢ 0'8LL [A44% L0°LE
6661

66} o€l G'09¢ 8,81 v'8vy 4R

19 LG 9'6cc €/91 6'96€ L1°0€
60 e c'Lic 7’991 9'L.€ oL'LE
cc— S9 9'Lie ¢ Vsl 8'39¢ 60°0€
28— 9v— cole 7'eet 9'eve 80'1€
8'€— S 1°0€2 g6ch 0°09¢ L0°1€
Sl— 70— 8'8¢¢ 8'6cl 9'89¢ 90°0¢
= S0 (80} 74 6'62l 0'0LE S0'Le
9'— 1'e ¥7'6€2 9'8cl 0'89¢ ¥0°0¢€
L'6— 10— g'lLve L'6LE °09¢ €0°1E
0'e— S0 geve 7'oct 6'29¢ 20'8¢
7'e— ve— Svve L9LL ¢'19¢ L0°LE

8661
8'6¢ L'y L'Eve _ 7'0EL L'v.E cl'Le
1661
spuny yseo-uou _ (OWN) uonenoud ul yseo
Jeah ayi jo Buluuibag wo.uy yiuow snoinaud wouy |elol

:UYoIyM JO

Aiddns Asuow ui ymmoub 9,

(z) Alddns Asuopy

(powuad jo pus 1e ssjqni uoljjiq)

L1°1 ®lqeL

(uomuyaQ |euoieN)
Aiddng Asuop




BULLETIN OF BANKING STATISTICS Ne 12 (79)

25

Chart5

Money Supply Dynamics
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2. MAJOR INDICATORS AND INSTRUMENTS OF THE BANK OF RUSSIA MONETARY POLICY

Bank of Russia Balance Sheet

Table 2.1

(million rubles)

1.01 1.02 1.03 1.04 1.05 1.06 1.07 1.08 1.09 1.1
1. Precious metals 40,841 40,399 41,818 41,761 42,064 39,460 39,391 40,992 43,718 54,647
2. Funds and securities in foreign currency held by nonresidents 158,920 157,966 156,925 150,766 167,196 187,531 189,315 164,167 162,386 205,564
3. Credits and deposits 69,207 93,616 107,813 127,678 145,877 171,779 172,504 188,183 192,040 197,625
of which:

— credits to resident credit institutions 9,347 9,399 9,788 11,288 13,277 13,229 14,149 15,837 15,909 15,861

— for servicing foreign government debt 49,925 73,492 86,919 103,518 119,227 144,484 151,320 164,836 168,473 173,933
4. Securities 235,335 237,545 235,761 247,030 251,504 252,586 259,922 253,324 256,763 277,872

of which:

— securities of Russian government 202,466 202,488 201,426 209,355 213,625 214,771 214,929 207,929 210,934 229,492
5. Other assets 56,237 59,438 63,150 65,013 67,740 65,012 62,768 63,731 66,723 67,974

of which:

— fixed assets 27,825 27,766 27,777 27,780 28,189 29,892 29,912 30,038 30,158 30,903
Total assets 560,540 588,964 605,467 632,248 674,381 716,368 729,900 710,397 721,630 803,682
1. Cash in circulation 199,018 189,881 192,368 187,791 208,043 220,631 231,796 233,355 232,686 237,941
2. Funds in accounts with the Bank of Russia 116,656 120,672 132,881 145,644 161,253 191,223 194,455 190,131 195,778 245,521

of which:

— funds of the central government 32,903 32,694 29,942 20,593 28,019 27,754 31,624 33,166 33,869 50,312

— funds of resident credit institutions 64,068 69,426 83,163 103,288 111,193 137,273 135,418 130,131 132,614 149,555
3. Float 4,717 7,686 8,095 9,475 14,314 7,700 7,088 8,114 6,695 8,085
4. Other liabilities 122,036 152,614 154,016 171,239 172,658 178,710 172,493 81,880 168,412 194,048

of which:

— IMF loan 70,182 82,144 90,214 88,090 92,904 92,706 92,438 118,059 83,975 90,509
5. Capital 118,113 118,111 118,107 118,099 118,113 118,104 118,068 160,738 118,059 118,087
Total liabilities 560,540 588,964 605,467 632,248 674,381 716,368 729,900 710,397 721,630 803,682

The Bank of Russia balance sheet structure is approved by the Board of Directors with the recommendations of ZAO Coopers & Lybrand taken into account.
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Table 2.2
Refinancing Rate

Period %
1.12.95 — 9.02.96 160
10.02.96 — 23.07.96 120
24.07.96 — 18.08.96 110
19.08.96 — 20.10.96 80
21.10.96 — 1.12.96 60
2.12.96 — 9.02.97 48
10.02.97 — 27.04.97 42
28.04.97 — 15.06.97 36
16.06.97 — 5.10.97 24
6.10.97 — 10.11.97 21
11.11.97 — 1.02.98 28
2.02.98 — 16.02.98 42
17.02.98 — 1.03.98 89
2.03.98 — 15.03.98 36
16.03.98 — 18.05.98 30
19.05.98 — 26.05.98 50
27.05.98 — 4.06.98 150
5.06.98 — 28.06.98 60
29.06.98 — 23.07.98 80
24.07.98 — 9.06.99 60
10.06.99 — 55)

Table 2.3

Credit Institutions’ Fixed Percentage Ratios in Bank of Russia Required Reserves

(percent)
For funds borrowed On personal
For funds borrowed | For funds borrowed | For funds borrowed deposits in rubles
- - S from legal -
from legal entities from legal entities from individuals individuals in Sberbank
in rubles in foreign currency entities in rubles . - (regardless
in foreign currency -
of maturity)
1.02.98 — 23.08.98 11 8
24.08.98 — 31.08.98 10 7
1.09.98 — 30.11.98 10 ®
1.12.98 — 18.03.99 5 5
19.03.99 — 9.06.99 7 7 5 7 )
10.06.99 — 8.5 8.5 5.5 8.5 5.5
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Chart 6

Dinamics of Individual Indicators on the Bank of Russia Overnight Deposits
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Individual Indicators of the Bank of Russia Deposit Transactions on the Money Market!'

Table 2.4

Month

Average weighted rates on deposits attracted (%)

Deposit structure on terms of attraction as % of volume of deposits

Overnight | Tom/next | Spotnext | One week SF\):;{;(”E Two week SF;?;Q tl\(No 1 month | 3 month | Overnight | Tom/next | Spotnext | One week erééine Two week SF;?;Q t:(NO 1 month | 3 month
1998
January 12.72 22.00 = 27.15 = = = = = 52.62 2.07 = 45.32 = = = = =
February 14.37 22.00 — 23.65 — — — — — 49.86 7.85 — 42.30 — — — — —
March 9.94 = = 18.00 = = = = = 87.84 = = 12.16 = = = = =
April 8.35 15.00 — 20.67 — — — — — 66.98 1.40 — 31.62 — — — — —
May 14.49 = = 20.00 = = = = = 90.91 = = 9.09 = = = = —
June 15.33 — — 38.69 — — — — — 85.12 — — 14.88 — — — — —
July 30.27 32.48 = 42.61 = = = = = 63.48 17.94 = 18.58 = = = = =
August 26.04 35.00 — 43.14 — — — — — 41.40 19.44 — 39.16 — — — — —
September | 22.13 40.00 = 42.00 = = = = = 95.65 0.72 = 3.62 = = = = =
October 12.86 17.65 — 31.52 — 43.56 — — — 74.12 2.85 — 13.19 — 9.84 — — —
November 13.09 14.70 = 30.86 = 34.18 = = = 61.20 9.41 = 10.16 = 19.23 = = =
December 15.85 10.16 — 29.30 — 30.91 — — — 72.92 4.74 — 8.56 — 13.78 — — —
1999
January 13.77 14.67 = 25.10 = 28.00 = = = 70.08 3.53 = 10.69 = 15.76 = = =
February 7.61 7.30 — 2414 — 27.35 — 25.00 — 50.83 10.70 — 14.24 — 21.61 — 2.62 —
March 2.37 1.59 = 18.00 = 21.03 = 24.77 = 41.62 3.66 = 31.00 = 9.16 = 14.55 =
April 2.06 4.00 — 17.17 — 20.07 — 23.00 — 46.95 0.46 — 29.67 — 11.70 — 11.23 —
May 2.04 3.27 = 10.52 = 15.00 = 20.94 25.00 62.16 2.75 = 15.81 = 5.63 = 13.44 0.21
June 2.15 2.46 — 10.00 — 15.00 — 20.00 25.00 63.21 3.67 — 15.96 — 8.39 — 8.55 0.23
July 2.09 2.80 = 9.53 = 14.54 = 20.00 25.00 51.56 5.39 = 14.07 = 11.05 = 17.90 0.04
August 2.30 4.53 — 9.03 10.67 14.15 15.98 20.00 25.00 61.39 2.51 — 9.83 0.62 9.00 2.09 14.38 0.17
September 2.13 1.61 = 9.00 10.00 14.00 15.00 20.00 25.00 69.33 0.76 = 7.27 0.05 6.01 0.54 13.29 2.74
October 2.15 3.51 4.50 9.00 10.00 14.00 15.00 20.00 — 48.15 1.57 0.05 14.16 2.10 14.67 3.84 15.47 —
November 2.38 3.12 4.50 7.79 9.48 13.07 14.23 19.42 23.71 56.01 0.24 0.03 11.26 0.70 11.60 1.76 17.44 0.95

" From January 1997 to December 1998 the deposit structure was calculated on the basis of the real transaction date. From January 1999 the deposit structure is calculated on the basis of real receipts
to the Bank of Russia deposit.

6¢

(62) 21 5N SOILSILVLS DNDINVE 40 NILITING



BULLETIN OF BANKING STATISTICS Ne 12 (79)

30
Chart7
Interest Rates Dynamics in 1997—1999
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Chart 8

Interest Rates Dynamics in October, 1998 — November, 1999
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Chart 9

Official US Dollar to Ruble Exchange Rate Dynamics
in August, 1998 — November, 1999
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Table 2.8

(rubles per gram)

Date of quotes Gold Silver Platinum
buy sell buy sell buy sell

1.11.99 232.77 247.55 412 4.46 331.91 352.98
2.11.99 233.95 248.81 4.10 4.43 334.04 355.25
3.11.99 232.73 247 .50 4.09 4.42 331.04 352.06
4.11.99 233.03 247.83 4.10 4.43 334.90 356.16
5.11.99 232 74 247.52 4.09 4.42 340.35 361.96
9.11.99 231.72 246.43 3.96 4.28 337.33 358.75
10.11.99 231.48 246.17 3.96 4.28 345.01 366.92
11.11.99 234.97 249.89 3.99 4.31 360.08 382.95
12.11.99 234.03 248.89 4.03 4.36 353.28 375.72
15.11.99 233.38 248.20 3.98 4.30 359.60 382.43
16.11.99 232.83 247.61 3.98 4.30 361.21 384.14
17.11.99 236.30 251.30 4.01 4.33 364.71 387.86
18.11.99 235.67 250.63 4.08 4.41 354.73 377.25
19.11.99 235.47 250.42 4.02 4.35 349.55 371.75
22.11.99 236.91 251.95 4.06 4.39 346.03 368.00
23.11.99 238.60 253.75 4.06 4.39 349.82 372.03
24.11.99 239.15 254.33 4.09 4.42 348.46 370.59
25.11.99 239.67 254.88 4.15 4.48 361.31 384.25
26.11.99 238.65 253.80 4.11 4.44 354.11 376.60
29.11.99 235.28 250.22 4.11 4.44 350.79 373.06
30.11.99 235.35 250.29 4.14 4.47 350.60 372.86




2.9. Major Features of Transactions in Government Securities

Data on Redemptions and Coupon Payments on Government Securities

Table 2.9.1

Date of placement Redemption date Paper code Red?nrﬂﬁ)éi:r:uatl)rlr:;unt, Mar:}«m;t:\lerxgllgéne, No. of coupon period Currento/(; opu.g.on rate,
19.08.1998 10.11.1999 SU27001RMFS5 544.31 8,779.22 4 25
19.08.1998 10.11.1999 SU27007RMFS2 544.31 8,779.22 3 25
19.08.1998 24.11.1999 SU27002RMFS3 544.31 8,779.22 4 25
19.08.1998 24.11.1999 SU27008RMFS0 544.31 8,779.22 3 25
27.11.1998 29.11.1999 SU26032RMFS1 8.18 163.72 1 5
27.11.1998 29.11.1999 SU25026RMFS4 8.18 163.72 1 5
27.11.1998 29.11.1999 SU25027RMFS2 8.18 163.72 1 5
27.11.1998 29.11.1999 SU25028RMFS0 8.18 163.72 1 5
27.11.1998 29.11.1999 SU25029RMFS8 8.18 163.72 1 5

Table 2.9.2
Term Structure of Bonded Debt
% of trading volume at par
Date OFz
fixed coupon investment permanent coupon

1.02.99 23.57 6.73 66.95
1.03.99 28.27 8.17 59.98
1.04.99 35.74 10.48 51.19
1.05.99 42.10 12.28 42.66
1.06.99 42.10 12.28 42.66
1.07.99 43.38 12.66 43.96
1.08.99 43.41 12.66 43.93
1.09.99 43.41 12.66 43.93
1.10.99 43.41 12.66 43.93
1.11.99 43.41 12.66 43.93
1.12.99 43.41 12.66 43.93

8¢
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3. FINANCIAL MARKETS
3.1. Interbank Credit Market
Table 3.1.1
Monthly Average Moscow Interbank Bid Rates (MIBID)
(% p.a. for ruble credits)
Date Term of credit, days
1 3 | 7 14| 21 30 60 9%
1997
January 12.11 13.99 17.41 19.87 22.37 24.72 28.02 29.36
February 16.57 16.15 19.28 20.35 22.26 23.30 25.73 26.33
March 19.81 17.60 20.72 21.12 22.92 23.76 25.33 26.41
April 19.04 17.57 19.63 20.68 22.58 23.18 24.25 24.93
May 10.18 11.91 14.38 16.53 18.58 19.60 21.05 21.87
June 9.91 11.32 12.57 13.67 15.39 16.14 17.43 17.78
July 8.45 8.93 10.99 12.10 13.08 13.93 14.43 14.63
August 10.31 8.76 11.51 11.93 12.77 13.70 13.63 13.91
September 10.40 9.11 10.59 11.50 12.32 13.04 13.00 13.07
October 12.86 10.64 12.34 13.02 13.47 13.94 13.50 13.74
November 14.48 12.36 13.87 14.60 15.08 15.81 16.26 16.50
December 23.03 21.80 24.24 25.01 25.74 26.56 27.00 27.02
1998
January 19.19 17.74 20.25 21.58 22.44 23.23 24.33 24.64
February 23.14 18.05 20.42 21.25 22.00 23.45 23.75 24.33
March 20.99 16.64 18.92 20.06 20.62 21.16 21.43 21.74
April 20.62 16.59 18.35 19.09 19.94 20.70 21.59 21.86
May 38.44 26.24 26.69 23.14 23.94 25.09 26.11 26.64
June 41.73 23.77 26.97 27.69 28.79 30.23 31.83 33.67
July 51.83 37.84 35.62 35.81 36.84 38.43 40.00 41.52
August 65.56 33.63 29.71 30.32 30.70 31.24 32.21 33.21
September 50.80 20.00 20.00 20.00 20.00 20.00 20.00 20.00
October 25.92 24.29 25.91 28.33 21.25 25.00 21.25 20.00
November 21.83 15.00 25.15 28.90 — 23.30 — —
December 23.44 15.00 25.05 28.27 — 26.91 — —
1999
January 26.30 25.00 19.44 21.94 — 23.41 — —
February 16.27 17.50 18.45 20.85 — 22.75 — 25.00
March 10.90 13.75 14.91 16.91 - 20.32 - 25.50
April 10.97 16.25 14.75 17.57 — 22.91 — 28.86
May 6.21 7.00 9.89 14.06 - 22.67 - 27.89
June 5.08 — 6.71 10.86 — 15.86 — 22.14
July 5.60 4.67 5.00 9.05 - 15.00 - 20.00
August 5.71 6.00 5.00 9.00 10.00 14.91 17.21 20.09
September 10.95 6.00 10.73 14.09 14.64 18.14 19.95 22.14
October 10.96 10.00 13.38 15.86 17.95 20.62 22,57 24.24
November 7.63 5.00 9.90 13.29 15.81 19.10 23.81 23.71
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Table 3.1.2

(% p.a. for ruble credits)

Term of credit, days

Date
1 3 7 14 | 21 30 60 90
1997
January 21.13 24.49 28.49 31.29 34.26 36.57 41.59 43.16
February 24.99 26.41 28.86 30.70 33.27 34.24 38.15 39.22
March 29.26 29.87 31.55 33.09 35.23 35.93 40.38 41.68
April 27.83 28.25 30.14 31.74 34.21 34.79 39.64 41.11
May 17.01 20.66 22.17 25.84 27.97 28.96 33.07 34.26
June 16.29 17.89 19.00 20.59 23.25 23.74 27.05 28.18
July 14.50 15.59 17.43 18.90 20.11 21.09 23.96 24.75
August 16.23 15.11 17.53 18.09 19.13 20.20 22.08 22.98
September 16.14 15.69 16.69 17.61 18.72 19.41 21.24 21.94
October 19.03 17.94 19.00 19.60 20.14 20.57 21.91 22.65
November 20.85 20.30 22.07 22.79 23.43 24.05 25.86 26.44
December 31.17 32.85 36.08 37.37 38.38 40.42 41.90 42.41
1998
January 26.70 30.02 34.20 36.31 38.17 39.79 42.03 42.99
February 30.34 28.88 32.45 33.85 35.32 38.08 39.27 40.35
March 27.69 27.58 30.38 31.46 32.06 33.71 35.51 36.14
April 27.74 27.03 29.17 30.02 30.92 31.61 33.50 34.86
May 52.17 46.38 49.31 47.80 48.83 49.80 51.84 52.74
June 61.23 63.73 69.81 73.35 82.10 85.96 92.86 95.79
July 71.86 71.60 84.03 87.00 90.57 94.48 99.57 103.35
August 115.29 93.86 94.73 60.27 64.15 68.21 84.73 90.09
September 141.67 — — — — — — —
October 62.89 73.13 68.13 70.00 — 70.00 — —
November 42.92 23.33 61.00 63.95 — 68.90 — —
December 40.81 22.50 61.36 64.77 — 69.00 — —
1999
January 42.65 30.00 60.44 63.28 — 66.06 — —
February 32.00 27.50 57.35 59.65 — 62.15 — 65.00
March 27.41 23.75 55.36 57.36 — 60.55 — 65.36
April 25.21 25.00 48.84 56.55 — 60.55 — 63.36
May 15.81 12.00 28.33 41.11 — 54.44 — 61.33
June 10.01 — 12.86 18.29 — 27.14 — 39.29
July 11.89 8.33 13.91 17.95 — 25.00 — 35.00
August 11.13 10.00 13.14 17.05 18.71 24.50 26.57 34.91
September 18.30 9.50 21.55 25.23 27.05 30.27 33.82 38.09
October 17.85 14.00 23.76 26.57 28.90 31.10 34.10 37.81
November 14.78 10.00 20.90 24.57 27.05 30.76 38.14 39.67
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Table 3.1.3
Monthly Weighted Average Moscow Interbank Actual Credit Rates (MIACR)
(% p.a. for ruble credits)
Date Term of credit, days
1 3 7 14 | 21 30 60 90
1997
January 21.14 12.49 25.58 27.92 36.52 35.49 45.00 =
February 25.75 15.76 27.16 29.03 33.67 30.54 45.00 25.00
March 32.37 238.44 28.27 33.83 36.14 31.30 = 31.77
April 28.19 16.65 22.62 33.65 36.43 37.65 — —
May 14.75 9.70 21.58 27.23 30.54 30.53 34.82 —
June 16.12 11.91 16.76 20.59 26.87 26.67 — —
July 14.33 7.78 14.80 21.24 2417 20.09 25.00 —
August 16.23 9.79 18.65 18.85 21.16 20.90 26.00 —
September 15.64 13.03 17.04 19.27 20.75 20.63 —
October 18.23 11.62 17.15 19.53 21.75 20.09 22.50 —
November 20.55 15.47 21.93 26.10 26.19 24.89 — —
December 28.38 22.08 34.60 40.30 40.48 37.22 — —
1998
January 2411 17.65 27.78 33.85 38.31 31.90 — —
February 30.32 17.93 27.19 35.59 35.81 31.37 — —
March 25.92 14.28 26.26 34.38 35.32 33.34 36.00 —
April 29.46 17.82 23.63 22.32 33.88 34.69 33.00 —
May 47.64 61.84 43.07 39.23 57.98 33.08 50.00 —
June 56.08 31.29 49.67 64.37 88.85 89.04 107.00 —
July 58.78 46.50 44.47 82.50 88.41 81.96 — —
August 45.26 31.17 59.70 54.08 52.45 90.00 — —
September 139.70 — — — — — — —
October 84.88 — — — — — — —
November 36.66 — — — — — — —
December 27.80 — — 33.00 — — — —
1999
January 28.12 — — — — — — —
February 20.35 21.08 30.00 — — — — —
March 20.65 — 22.03 = = = = =
April 15.17 — 13.40 — — — — —
May 7.06 — 11.89 — - = = =
June 8.40 — 15.82 13.00 — — — —
July 8.98 4.67 10.33 — — — — —
August 9.27 4.00 11.75 — — — — 28.40
September 18.22 — 16.59 — — — — —
October 16.13 — 13.14 19.00 — — — —
November 13.17 10.00 10.44 — — 31.64 34.00 —
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Daily Average Moscow Interbank Bid Rates (MIBID)

(% p.a. for ruble credits)

Table 3.1.4

Term of credit, days

Date
1 3 7 14 21 30 60 90
1.11.99 12.6 = 12.0 14.0 16.0 20.0 23.0 25.0
2.11.99 10.2 — 14.0 18.0 19.0 19.0 20.0 22.0
3.11.99 6.4 = 14.0 18.0 19.0 19.0 20.0 22.0
4.11.99 6.0 — 12.0 16.0 18.0 19.0 20.0 22.0
5.11.99 5.5 5.0 11.0 16.0 17.0 18.0 20.0 22.0
9.11.99 7.0 — 7.0 10.0 13.0 20.0 24.0 25.0
10.11.99 10.6 = 10.0 14.0 17.0 20.0 25.0 26.0
11.11.99 9.0 — 9.0 13.0 18.0 20.0 25.0 27.0
12.11.99 7.3 5.0 8.0 12.0 15.0 18.0 25.0 25.0
15.11.99 9.4 — 9.0 13.0 17.0 20.0 25.0 25.0
16.11.99 7.4 = 8.0 12.0 15.0 19.0 25.0 24.0
17.11.99 8.2 — 13.0 18.0 19.0 19.0 20.0 22.0
18.11.99 6.6 = 8.0 10.0 12.0 18.0 25.0 25.0
19.11.99 5.0 5.0 7.0 12.0 14.0 18.0 25.0 24.0
22.11.99 5.4 = 8.0 10.0 12.0 15.0 24.0 22.0
23.11.99 5.4 — 7.0 10.0 13.0 17.0 23.0 22.0
24.11.99 5.2 = 7.0 11.0 13.0 17.0 23.0 22.0
25.11.99 6.2 — 7.0 10.0 14.0 18.0 23.0 22.0
26.11.99 5.2 5.0 9.0 13.0 18.0 21.0 28.0 25.0
29.11.99 5.2 — 8.0 14.0 18.0 21.0 32.0 29.0
30.11.99 16.4 — 20.0 15.0 15.0 25.0 25.0 20.0
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Table 3.1.5
Daily Average Moscow Interbank Offered Rates (MIBOR) and
Daily Weighted Average Moscow Interbank Actual Credit Rates (MIACR)
(% p.a. for ruble credits)
Date Moscow Interbank Offered Rate (MIBOR) on credits M%?Z?j\i’r gw;te:z::/lr}'IZCA;t)?al
Term of credit, days
1 3 7 14 21 30 60 90 1 7 14
1.11.99 20.6 — 25.0 28.0 29.0 30.0 35.0 40.0 6.6 — —
2.11.99 18.2 — 26.0 31.0 32.0 32.0 36.0 39.0 6.5 — 37.0
3.11.99 13.4 — 26.0 31.0 32.0 32.0 36.0 39.0 6.1 — —
4.11.99 12.8 — 24.0 29.0 31.0 32.0 36.0 39.0 7.5 — —
5.11.99 12.5 10.0 23.0 29.0 30.0 31.0 36.0 39.0 4.6 — —
9.11.99 14.2 — 17.0 20.0 26.0 31.0 36.0 40.0 15.0 — —
10.11.99 19.0 — 22.0 26.0 28.0 32.0 38.0 40.0 10.0 13.0 —
11.11.99 16.2 — 20.0 26.0 30.0 32.0 37.0 42.0 7.4 — —
12.11.99 15.0 10.0 18.0 22.0 25.0 30.0 40.0 40.0 3.9 = =
15.11.99 16.4 — 19.0 23.0 29.0 32.0 40.0 40.0 4.8 — —
16.11.99 14.4 = 18.0 20.0 22.0 28.0 40.0 39.0 7.6 =
17.11.99 14.0 — 25.0 31.0 32.0 32.0 36.0 39.0 4.7 10.0 —
18.11.99 12.6 — 18.0 20.0 22.0 28.0 35.0 35.0 6.7 — —
19.11.99 10.3 10.0 17.0 22.0 24.0 28.0 40.0 39.0 4.6 — —
22.11.99 11.0 — 18.0 20.0 22.0 25.0 36.0 39.0 5.7 — —
23.11.99 11.4 — 17.0 20.0 23.0 27.0 37.0 39.0 4.8 — —
24.11.99 10.4 — 17.0 21.0 23.0 28.0 38.0 39.0 6.0 9.8 22.0
25.11.99 12.0 — 17.0 20.0 24.0 28.0 38.0 39.0 10.2 10.0 —
26.11.99 11.4 10.0 19.0 23.0 29.0 34.0 43.0 42.0 6.4 16.0 —
29.11.99 11.6 — 18.0 24.0 25.0 34.0 48.0 45.0 33.1 — —
30.11.99 33.0 — 35.0 30.0 30.0 40.0 40.0 40.0 47.9 — —

" No credits with other terms were extended from November 1 to 30, 1999.




3.2. Exchange Market

Table 3.2.1
US Dollar Trade at Interbank Currency Exchange
(USD million)
Average weighted dollar/ruble rate
Data MICEX
Average weighted' Today? Tomorrow?® Spot* Spot/next® SPECEX SIBEX UREX ASPEX POSEX NICEX SICEX
1998
January 6.0200 — — — — 6.0172 6.0078 6.0069 6.0177 5.9938 6.0066 6.0191
February 6.0456 — — — — 6.0525 6.0486 6.0500 6.0576 6.0458 6.0524 6.0473
March 6.0723 — — — — 6.0768 6.0683 6.0803 6.0742 6.0848 6.0682 6.0729
April 6.1262 — — — — 6.1281 6.1248 6.1285 6.1287 6.1240 6.1234 6.1318
May 6.1490 = = = = 6.1488 6.1524 6.1487 6.1451 6.1460 6.1329 6.1386
June 6.2006 — — — — 6.2064 6.1932 6.1942 6.1919 6.1798 6.2110 6.1968
July 6.2313 = = = = 6.2407 6.2445 6.2374 6.2443 6.2239 6.2332 6.2429
August 6.7697 — — — — 7.0229 6.8097 6.9307 6.8806 7.1479 71712 6.9800
September = 14.2053 14.6278 16.1256 11.8576 15.0359 15.7210 15.2128 = 15.9521 15.4159 15.3549
October — 15.9116 16.2038 16.3642 15.9113 16.0882 16.2368 | 15.9349 | 15.9941 | 16.0270 | 15.8825 15.8237
November — 16.5664 17.5023 17.1766 17.3456 16.6249 16.6053 16.5301 16.5207 16.6224 | 16.5136 16.8234
December — 20.1212 20.9056 20.6128 20.5083 20.3794 19.9644 | 20.0010 | 19.9778 | 19.9376 | 19.9370 19.9378
1999

January — 22.4229 23.0423 22.9483 22.8846 22,4978 | 22.2269 | 22.3535 | 22.3174 | 22.1994 | 21.9128 22.5006
February — 22.9029 23.1091 23.1432 23.1746 22,9538 | 22.8740 | 22.9032 | 22.9246 | 22.8823 | 22.9069 22.8912
March — 23.5561 24.5681 24.2921 23.9265 23.7917 | 23.6629 | 23.6914 | 23.6970 | 23.4126 | 23.5598 23.7983
April — 24.7161 25.3784 25.4033 25.5070 24.8888 24.6196 24.7933 24.8654 | 24.6953 | 24.7519 24.7440
May = 24.4590 24.7760 24.7186 24.9983 24.5573 24.5273 24.4303 24.4834 | 24.4257 | 24.5539 24.5386
June 24.2178 24.2867 24.4300 24.4845 24.8733 24.3234 24.3084 24.3128 24.3344 | 24.2889 | 24.2969 24.2686
July 24.3121 = 24.3755 24.3886 23.8239 24.3690 24.3459 | 24.3244 24.3963 | 24.3200 | 24.3066 =
August 24.7185 — 24.7892 24.7778 — 24.8210 24.7598 — 24.6115 — 25.0608 _—
September 25.4538 — 25.5490 25.9262 25.4100 25.4876 25.5586 — 25.5376 — 25.3322 —
October 25.7644 — 25.8454 25.8219 25.5000 25.8244 25.7701 — 25.7417 — 25.7437 —
November 26.3280 — 26.4351 26.4004 26.4200 26.3899 | 26.3484 — 26.3275 — — —
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German Mark Trade at Interbank Currency Exchange

Table 3.2.2

(DM million)
Average weighted DM/ruble rate Trading volume
Data MICEX | SPECEX | POSEX | SICEX MICEX SPECEX POSEX SICEX
1998
July 3.4749 3.4994 — 3.4948 43.5 11.6 — 1.2
August 5.6314 4.0414 — 3.5506 475 8.8 — 0.9
September 10.2636 9.2182 9.0000 — 7.4 0.6 0.1 —
October 11.4210 10.5190 10.0049 9.1698 26.1 1.4 0.4 0.1
November 10.5029 10.3946 10.3752 — 38.6 0.9 0.5 —
December 12.9646 12.6050 11.6855 — 43.6 1.7 0.8 —
1999
January 16.4819 13.9208 13.6000 — 60.9 1.0 0.4 —
February 13.2786 13.8494 12.8800 — 30.8 1.5 0.03 —
March 13.5764 13.5600 13.1000 — 31.8 2.6 0.01 —
April 13.9298 14.0432 13.6000 — 19.8 25 0.01 —
May 13.5289 13.4795 13.3078 — 12.2 3.8 0.11 —
June 12.9889 13.0482 12.7800 — 13.8 5.8 0.10 —
July 12.9092 12.9060 — — 15.6 2.7 — —
August 13.4840 13.4907 13.4122 — 28.4 3.0 0.09 —
September — 13.8162 13.6000 — — 2.8 0.02 —
October — 14.2480 — — — 2.0 — —
November — 13.9416 — — — 1.0 — —
Table 3.2.3
Euro Trade at Interbank Currency Exchange
(Euro million)
Average weighted euro/ruble rate Trading volume MICEX — Moscow Interbank Currency Exchange
Data MICEX | seecex MICEX | sPECEX SPECEX — St. Petersburg Currency Exchange
1999 ROSEX — Rostov Currency and Stock Exchange
September 27.847 26.7483 71 0.1 SICEX — Samara Interbank Currency Exchange
October 27.6884 27.5165 7.6 0.0
November 27.2282 27.2704 52.2 0.1
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Foreign Cash Flow Through Authorized Banks Across Russia

Table 3.2.4

(USD million)

Total foreign currency

of which:

banks’ imports

purchased from

received from individuals

received from legal entities

receipts (entered to cash account) ?:;?g:ﬁfg;;i? individuals and accepted (;gfis:tn; rSinagn(tjontz:irS?é?:irgrS\) for entering to their foreign other receipts’
to Russia for conversion currency accounts currency accounts
1 2 3 4 5 6 7 8
1997 104,301.9 37,494.0 27,080.2 27,255.2 9,550.4 356.2 2,565.4
1998 55,173.3 16,156.6 11,953.5 15,275.6 10,314.0 169.1 1,304.5
Qt, 1997 24,322.2 8,316.1 6,072.5 7,052.6 1,924.6 81.9 874.3
Q2, 1997 23,401.3 7,238.2 5,362.3 8,020.5 2,005.6 107.9 666.5
Q8, 1997 27,452.1 10,131.7 7,430.9 6,597.8 2,594.7 81.1 615.9
Q4, 1997 29,126.3 11,808.0 8,214.5 5,584.2 3,025.6 85.3 408.8
Q1, 1998 15,979.6 4,934.0 3,628.0 4,342.5 2,745.7 38.6 290.9
Q2, 1998 16,184.9 4,432.9 3,553.2 4,722.6 3,105.1 401 331.1
Q3, 1998 15,858.6 5,315.6 3,390.2 3,879.7 2,849.4 39.6 384.1
Q4, 1998 7,150.2 1,474.1 1,382.0 2,330.8 1,613.9 50.8 298.5
1999
January 2,136.5 463.8 485.8 489.6 607.6 8.9 80.9
February 2,122.0 400.4 405.1 510.3 721.6 9.6 75.1
March 3,493.9 1,014.2 860.0 596.5 910.1 12.0 101.1
April 2,285.9 416.0 523.8 598.0 645.5 12.6 89.9
May 1,568.1 265.9 272.3 524.5 424.6 11.3 69.7
June 2,076.1 420.4 4821 597.5 488.6 11.3 76.3
July 3,155.3 971.9 945.4 602.1 531.4 13.8 90.6
August 3,278.4 1,024.5 925.6 630.6 558.3 12.6 126.8
September 2,915.2 800.4 746.6 604.6 605.7 11.5 146.4
October 2,466.9 527.3 559.6 597.0 668.5 10.2 104.3
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Selected Indicators Featuring Foreign Cash Transactions by Authorized Banks’ Exchange Offices

Table 3.2.5

Average single transaction No. of transactions Average monthly rate Average Tgr?::ct:t?;:sr?no:o?aT‘\)/?;I:lijfrir?ef%:‘efigrnei?;]unrrce:scr?/
(units of currency) (thousand units) (rubles per unit of currency) tra;z?gitéon transactions by exchange offices
buy sell buy | sell buy | sell (rubles) buy sell
US Dollar
1998
January 205.0 868.0 4,097.6 1,987.5 6.0668 6.2158 0.15 95.7 96.6
February 222.0 746.0 4,307.0 1,881.3 5.9900 6.2900 0.30 95.9 96.4
March 229.0 800.0 4,921.0 1,914.9 5.9849 6.1139 0.13 96.1 96.5
April 229.0 767.0 4,953.0 1,901.0 6.0330 6.1557 0.12 96.0 96.1
May 215.0 795.0 4,617.0 1,760.5 6.0607 6.1912 0.13 95.6 96.5
June 211.0 802.0 5,196.2 2,138.8 6.1139 6.2654 0.15 95.6 96.7
July 214.0 792.0 5,076.4 2,618.4 6.1701 6.3438 0.17 95.1 96.9
August 183.0 770.0 4,050.2 1,688.3 6.6376 6.9247 0.29 94.3 95.5
September 178.0 598.0 4,217.2 695.6 14.3270 14.5449 0.22 95.2 95.4
October 130.0 547.0 4,015.2 779.7 15.4834 16.4998 1.02 94.9 94.6
November 110.0 479.0 3,247.8 939.2 16.4857 17.6202 1.13 94.2 94.4
December 108.0 444.0 3,654.6 1,345.7 20.0442 21.3084 1.26 93.7 95.4
1999

January 93.0 357.0 2,716.2 1,008.3 22.1336 23.3648 1.23 93.2 95.0
February 92.0 318.0 2,959.4 1,136.1 22.6280 23.3278 0.70 93.9 95.8
March 88.0 341.0 3,377.3 1,768.3 23.3591 24.5160 1.16 93.4 95.9
April 88.0 293.0 3,456.2 1,159.1 24.5334 25.6053 1.07 93.5 95.8
May 90.0 302.0 3,257.7 1,021.4 23.9010 24.9793 1.08 938.0 96.0
June 88.0 312.0 3,344.8 1,352.4 23.8986 24.6748 0.78 93.2 96.6
July 88.0 302.0 3,298.8 1,883.6 24.0216 24.7658 0.74 92.7 97.2
August 86.0 336.0 3,490.3 1,720.4 24.3364 25.2254 0.89 92.3 97.2
September 85.0 322.0 3,402.5 1,570.2 25.0863 25.9171 0.83 93.6 97.3
October 88.0 297.0 3,319.8 1,519.6 25.3013 26.0364 0.74 94.0 97.1
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Chart 10

Dynamics of Foreign Cash Purchase and Sale Transactions with
Individuals by Authorized Banks and Their Branches
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Table 3.2.6

Average Foreign Cash Purchase and Sale Transactions with Individuals by Authorized Banks and Their Branches

Average size of transactions 1998 1999
October | November | December | January | February | March | April | May | June | July | August | September | October
up to $250
purchase | number of transactions (thousand units) | 4,085.2 3,378.7 3,831.2 2,874.9 3,113.9 | 3,592.9 | 3,684.0 | 3,461.8 | 3,573.6 | 3,555.6 | 3,782.1 3,651.5 3,504.6
value of transactions ($ million) 448.0 325.0 361.7 234.0 250.8 278.0 286.8 268.0 282.0 284.3 297.2 286.4 278.6
sale number of transactions (thousand units) 396.7 443.9 705.7 618.5 748.9 975.0 812.2 658.5 793.7 1,109.0 884.9 858.8 896.1
value of transactions ($ million) 58.5 69.2 112.8 91.9 114.7 149.0 105.9 88.2 115.9 138.7 133.2 127.7 126.9
from $251 to $500
purchase | number of transactions (thousand units) 209.6 117.0 122.4 85.2 92.4 96.7 93.2 105.8 86.6 75.7 68.4 48.2 86.0
value of transactions ($ million) 71.3 38.1 43.0 28.2 28.2 29.2 27.9 32.9 28.2 24.0 22.2 16.2 26.9
sale number of transactions (thousand units) 1971 306.6 416.7 299.9 292.7 592.7 282.1 298.4 440.2 621.7 622.5 543.5 506.1
value of transactions ($ million) 72.3 110.0 152.8 107.4 105.3 202.2 104.4 102.1 154.9 219.2 225.8 196.4 177.3
from $501 to $2,000
purchase | number of transactions (thousand units) 32.0 16.5 19.1 8.3 12.6 13.3 11.8 16.9 8.8 7.3 10.8 8.5 6.8
value of transactions ($ million) 23.2 198 15.8 7.5 9.5 10.2 9.6 10.9 7.0 6.5 7.8 6.4 5.7
sale number of transactions (thousand units) 260.6 283.0 336.6 175.7 170.5 323.9 141.5 147.2 198.9 292.3 293.8 237.4 193.3
value of transactions ($ million) 237.2 242.6 285.7 145.2 129.5 2431 117.5 110.4 150.1 210.6 215.6 180.2 142.3
from $2,001 to $5,000
purchase [number of transactions (thousand units) 3.0 0.7 0.8 0.3 0.3 0.4 0.4 0.0 0.4 0.4 0.0 0.4 0.0
value of transactions ($ million) 8.1 1.5 2.5 1.1 1.0 1.7 1.1 0.2 0.9 1.1 0.3 1.1 0.4
sale number of transactions (thousand units) 13.8 10.6 17.7 9.5 6.3 6.8 4.5 3.9 3.0 4.9 5.6 4.0 5.9
value of transactions ($ million) 43.0 31.7 52.6 24.6 171 16.8 12.9 10.5 8.4 12.7 15.5 12.2 15.0
over $5,000
purchase | number of transactions (thousand units) 0.4 0.0 0.0 0.0 0.0 0.0 0.0 0.4 0.0 0.0 0.0 0.0 0.0
value of transactions ($ million) 2.8 0.8 0.3 0.3 0.3 0.4 0.1 3.0 0.0 0.2 0.3 0.8 0.4
sale number of transactions (thousand units) 4.4 2.9 1.9 1.3 0.6 1.3 1.2 0.9 1.0 0.4 0.2 0.3 0.3
value of transactions ($ million) 40.2 23.3 22.3 12.3 10.1 17.0 14.0 9.7 8.7 4.6 4.9 3.8 41
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Chart 11
Foreign Cash Sources in October, 1999
0,
27,10% 0,41%
4,23%
21,37%
24,20%

22,68%
W Banks' imports to Russia entered to cash account
1 Purchased from resident banks

Purchased from individuals and accepted for conversion
M Received from individuals (residents and nonresidents) for entering to their foreign currency accounts
W Received from legal entities for entering to their foreign currency accounts
JOther sources
Chart 12

Structure of Foreign Cash Expenditures in October, 1999

30,66% 39,76%

23,31% 1,84% 2,99%

m Banks' exports from Russia cash accounts debit
11 Sales to resident banks
Sales to individuals
m Payments from personal foreign currency accounts residents and nonresidents

B Payments from corporate foreign currency accounts
0 Other
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Table 3.3
Corporate Securities Market Indicators
RTS turnover RTS-Interfax index, points
Date
(thousand dollars) foreign currency value ruble value
1.11.99 1,556 20.91 91.41
2.11.99 3,712 21.19 92.68
3.11.99 4,519 20.66 91.40
4.11.99 7,933 20.97 92.38
5.11.99 9,183 21.59 95.06
9.11.99 15,965 22.71 99.93
10.11.99 22,712 23.67 104.03
11.11.99 25,114 23.84 104.45
12.11.99 10,379 23.66 103.66
15.11.99 10,808 23.88 105.41
16.11.99 9,585 24.41 107.48
17.11.99 19,570 24.49 107.84
18.11.99 10,736 24.12 106.53
19.11.99 15,473 25.05 110.99
22.11.99 9,981 25.58 113.28
23.11.99 15,765 26.36 117.14
24.11.99 12,036 25.19 111.88
25.11.99 18,499 25.47 112.96
26.11.99 16,982 25.20 111.75
29.11.99 5,972 24.62 109.17
30.11.99 17,624 24.10 106.82
Chart 13
RTS-Interfax Index Dynamics
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3.4. International Financial Markets

Table 3.4.1
Treasury Bills Yield
(% p.a.)
USA France Germany United Kingdom | Italy Bulgaria Armenia China (Hong Kong) Lithuania
1997
Q1 5.06 3.238 3.12 5.91 6.90 72.00 5.21 9.92
Q2 5.07 3.36 3.22 6.20 6.55 81.15 61.63 5.67 9.64
Q3 5.06 3.34 3.20 6.76 6.27 7.91 46.77 6.62 7.39
Q4 5.09 3.54 3.75 7.02 5.61 7.00 42.97 7.50 7.59
1998
Q1 5.08 3.51 3.52 6.89 5.40 6.72 53.99 6.03 9.67
Q2 5.01 3.54 3.68 7.10 4.87 5.86 40.22 9.26 9.99
Q3 4.88 3.49 3.34 712 4.43 5.83 39.61 7.51 10.05
Q4 4.31 3.31 3.13 6.19 3.68 5.69 49.52 5.04 13.06
September 4.74 3.47 3.20 6.94 4.24 5.70 48.11 7.51 12.40
October 4.08 3.43 3.20 6.54 4.11 5.81 43.74 6.21 13.56
November 4.44 3.44 3.20 6.31 3.86 5.81 46.10 5.42 14.23
December 4.42 3.07 3.00 5.72 3.07 5.46 58.73 5.04 11.40
1999
January 4.34 3.01 2.70 5.28 3.07 6.26 63.23 6.01 9.29
February 4.45 2.96 2.70 5.04 3.02 6.00 60.70 5.58 10.54
March 4.48 2.98 2.70 4.92 3.01 5.57 59.86 65589 11.52
April 4.28 2.50 4.90 2.63 5.43 65.23 4.69 10.86
May 4.51 2.50 4.93 2.61 4.95 52.47 4.94 8.46
June 4.59 2.65 4.76 2.70 5.08 53.89 5.36 9.13
July 4.60 2.65 2.82 5,815 51,58 5.58 10.71
August 4.76 2.90 2.94 5.53 43.96 5.88 9.60
September 4.73 3.00 2.94 42.25 5.43 9.97
October 4.88 3.47 3.40 46.70 5.50

Source: IMF International Financial Statistics, 1997, Vol. L, No. 8—12, 1998, Vol. LI, No. 6—12, 1998, Vol. LIl, No. 1—12, 1999.
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4. CREDIT INSTITUTIONS PERFORMANCE

4.1. General Description

Table 4.1.1
Number and Structure of Credit Institutions
1997 1998 1999
31.12 | 31.08 | 30.06 | 30.09 | 31.12 | 31.01 | 28.02 | 31.03 | 30.04 | 31.05 | 30.06 | 31.07 | 31.08 | 30.09 | 31.10 | 30.11
1. Credit institutions registered by Bank of Russia 2,552 | 2,545 | 2,525 | 2,501 | 2,481 | 2,480 | 2,473 | 2,462 | 2,452 | 2,445 | 2,439 | 2,419 | 2,417 | 2,408 | 2,407 | 2,387
of which:
— banks 2,526 | 2,519 | 2,498 | 2,473 | 2,451 | 2,449 | 2,442 | 2,430 | 2,420 | 2,413 | 2,407 | 2,386 | 2,383 | 2,374 | 2,373 | 2,353
— nonbank credit institutions 26 26 27 28 30 31 31 32 32 32 32 33 34 34 34 34
:r;;t'itﬁfigféered 100 percent foreign-owned credit 16 16 18 18 19 | 20 21 21 22 | 22 | 22 22 22 22 22 21
1.2. Credit institutions, registered by Bank of Russia,
e e et o e st 6 | 12 o fa e a e e a2l a a0 |
law)
of which:
— banks 1 0 1 2 1 2 2 2 1 1 1
— nonbank credit institutions 5 1 1 1 2 1 0 0 1 1 0 0 0
2. Nonbank credit institutions registered by other bodies & 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2
f{agggggoigzﬁt“tions licensed to conduct banking 1,697 | 1,641 | 1,598 | 1,531 | 1,476 | 1,474 | 1,456 | 1,433 | 1,421 | 1,407 | 1,401 | 1,390 | 1,389 | 1,385 | 1,375 | 1,363
of which:
— banks 1,675 | 1,616 | 1,572 | 1,503 | 1,447 | 1,445 | 1,426 | 1,401 | 1,389 | 1,375 | 1,369 | 1,358 1,356 | 1,351 1,341 1,329
— nonbank credit institutions 22 25 26 28 29 29 30 32 32 32 32 32 33 34 34 34
3.1. Credit institutions with licence (permission):
— to attract personal deposits 1,589 | 1,531 | 1,485 | 1,418 | 1,372 | 1,368 | 1,352 | 1,330 | 1,318 | 1,307 | 1,305 | 1,293 1,294 | 1,290 | 1,285 | 1,274
— to conduct transactions in foreign currency 687 669 657 641 634 643 646 650 649 647 655 659 667 671 674 671
— credit institutions with general licence 262 264 262 261 263 263 260 255 253 248 247 245 246 245 242 242
— to conduct transactions with precious metals
— permits 35 32 25 24 24 24 23 22 20 19 19 18 19 19 18 18
— licences' 76 90 102 104 112 113 114 118 121 118 121 123 129 129 129 131
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Credit Institutions Grouped by Registered Authorized Capital

Table 4.1.2

Less than Frorr_) 500,000 From_ 2 million From_5 million From 10 million From 20 million 40 million rubles Total
500,000 rubles to 2 million rubles to 5 million rubles to 10 million rubles to 20 million rubles to 40 million rubles and more
number | % share number | % share number | % share number | % share number | % share number | % share number | % share Number

1997
31.12 198 | 116 2864 | 167 327 | 193 345 | 203 255 | 15.0 156 | 92 132 | 78 1,697

1998
31.01 185 11.0 280 16.6 315 18.7 336 19.9 264 15.7 164 9.7 142 8.4 1,686
28.02 176 10.6 267 16.1 311 18.7 329 19.8 262 15.8 164 9.9 152 9.2 1,661
31.03 165 10.1 266 16.2 294 17.9 331 20.2 262 16.0 169 10.3 154 9.4 1,641
30.04 154 9.5 258 15.9 291 18.0 329 20.3 260 16.0 170 10.5 158 9.8 1,620
31.05 140 8.7 249 15.5 287 17.9 335 20.8 254 15.8 177 11.0 165 10.3 1,607
30.06 132 8.3 242 15.1 276 17.3 339 21.2 258 16.1 181 11.3 170 10.6 1,598
31.07 128 8.1 223 14.2 265 16.8 339 21.6 256 16.3 187 11.9 175 111 1,573
31.08 121 7.8 211 13.6 265 17.0 332 21.3 255 16.4 191 12.3 181 11.6 1,556
30.09 114 7.4 201 13.1 256 16.7 334 21.8 244 15.9 196 12.8 186 121 1,531
31.10 109 7.2 188 12.5 244 16.2 337 22.3 240 15.9 202 13.4 189 12.5 1,509
30.11 99 6.6 184 12.3 234 15.6 341 22.8 242 16.2 202 13.5 194 13.0 1,496
31.12 90 6.1 173 11.7 219 14.8 335 22.7 245 16.6 213 14.4 201 13.6 1,476

1999
31.01 86 5.8 164 111 210 14.2 336 22.8 243 16.5 223 15.1 212 14.4 1,474
28.02 80 5.5 150 10.3 209 14.4 331 22.7 244 16.8 222 15.2 220 15.1 1,456
31.03 73 5.1 146 10.2 200 14.0 326 22.7 236 16.5 228 15.9 224 15.6 1,433
30.04 69 4.9 139 9.8 196 13.8 324 22.8 233 16.4 225 15.8 235 16.5 1,421
31.05 67 4.8 135 9.6 195 13.9 321 22.8 225 16.0 227 16.1 237 16.8 1,407
30.06 66 4.7 131 9.4 193 13.8 315 22.5 221 15.8 233 16.6 242 17.3 1,401
31.07 62 4.5 127 9.1 186 13.4 310 22.3 218 15.7 242 17.4 245 17.6 1,390
31.08 58 4.2 125 9.0 184 13.2 304 21.9 216 15.6 244 17.6 