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Toimprove the existing practice of disseminating datainaccordance with IMF Special Data Dissemination
Standard (SDDS), we herein inform our readers about approximate dates of publication of some banking

statistics indicators in July—October 2000:
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Release data in 2000
(The period (or date) to which data to be released relate is shown in

parentheses)
July August September October

1. Main aggregates of analytical accounts
?r;gﬁggr‘g szr‘\’/g r;em‘(’)zz’o'g% M e 31.07.2000* 31.08.2000* 29.09.2000* 30.10.2000*
credit (broken down by resident sectors) (06.2000) (07.2000) (08.2000) (09.2000)
and net external position, end of period
2. Main aggregates of analytical accounts
of monetary authorities — reserve money,
claims on general government and 17.07.2000* 16.08.2000* 15.09.2000* 16.10.2000*
non-financial public enterprises, claims (06.2000) (07.2000) (08.2000) (09.2000)
on private sector, claims on credit institutions
and net external position, end of period
3. Balance of payments: exports and imports
of goods (FOB), exports and imports
of services, investment income,
compensatlon' of employees,_curre_:nt 30.09.2000
transfers, capital transfers, direct investment, (Q2. 2000)
portfolio investment, other investment, ’
reserve assets, adjustment to reserve assets,
net errors and omissions, for the reporting
quarter, year
4. International reserves: monetary gold,
foreign exchange, Special Drawing Rights 7.07.2000 7.08.2000 7.09.2000 9.10.2000
(SDRs), reserve position in the IMF, (06.2000) (06.2000) (08.2000) (09.2000)
end of period
f’;c“fﬁrrgﬂa”fﬁﬁgs;ﬂi,fﬁg ﬁpogt';%r’]?somh 12.07.2000 11.08.2000 12.09.2000 12.10.2000

9 pay (05.2000) (06.2000) (07.2000) (08.2000)
methodology)
6. International investment position of credit
institutions: direct, portfolio and other 30.09.2000
. . (Q2. 2000)
investment end of reporting quarter
7. Official US dollar/ruble rate daily daily daily daily

8. Interest rates of Central Bank of Russia (CB

R)

8.1. Refinancing rate

On the next day after it is fixed by the Bank of Russia Board of Directors

8.2. Overnight credit rate

daily

daily

daily

daily

8.3. Deposit rate

daily

daily

daily

daily

* Preliminary data publication date.

The CBR disseminates data on the above-mentioned categories and also actual money market rate (MIACR) on the CBR Internet

web-site (http://www.cbr.ru).
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1. MAJOR MACROECONOMIC AND MONETARY INDICATORS

Macroeconomic Indicators

Table 1.1

Gross domestic product, billion of rubles’

Total? Percentage against the previous The federal budget deficit to GDP percentage
year’s relevant period
1998 2,696.4 —4.9 5.4
1999 4,545.5 3.2 1.2
1998
Q1 551.6 —1.3 3.5
Q2 625.9 —1.0 4.3
Q3 693.7 —8.1 1.6
Q4 825.2 —8.2 10.8
1999
Qi 836.5 —2.7 2.3
Q2 1,041.8 1.2 25
Q3 1,275.8 6.7 0.1
Q4 1,391.4 7.3 0.4
Percentage output of basic industries production Consumer price index
and services to the previous year’s relevant period as % of previous December
1998 —5.8 84.4
1999 5.2 36.5
1999
Q1 —3.5 16.0?
Q2 1.8 7.32
Q3 8.4 5.62
Q4 3.92
January —4.9 8.4
February —4.5 12.9
March —1.4 16.0
April —1.3 19.5
May 2.3 22.2
June 4.3 245
July 6.1 28.0
August 8.4 29.5
September 10.5 31.4
October 8.6 33.2
November 9.5 34.8
December 36.5
2000
Q1 9.5 4.12
January 8.9 2.3
February 1.7 3.4
March 8.2 4.1
April 5.9 5.0

" GDP in 1998 and in 1st quarter of 1999 — estimates.

2 As % of previous period.




Individual Indicators Featuring the Fiscal Sphere

Table 1.2

(billion rubles)

Consolidated budget

Federal budget

Regional budgets

Balance of Balance of Balance of
revenues revenues revenues
of which: and of which: and of which: and
Revenues Expen- expendi- | Revenues Expen- expendi- | Revenues Expen- expendi-
ditures tures ditures tures ditures tures
tax nontax (— deficit; tax nontax (— deficit; tax nontax (— deficit;
receipts | revenues + surplus) receipts | revenues + surplus) receipts | revenues + surplus)
1998 686.8 564.5 66.9 842.1 —155.8 325.9 253.3 43.3 472.2 —146.3 413.5 311.3 23.5 422.4 —9.0
1999' 1,197.5 1,002.6 82.6 1,251.4 —54.0 611.7 509.5 47.0 664.7 —53.0 647.9 493.1 35.6 648.9 —1.0
1999
Q1 171.9 151.4 9.9 189.0 —17.1 89.1 80.1 4.6 108.3 —19.2 93.6 71.3 583 91.5 2.1
Q2 276.7 232.6 20.3 297.8 —21.1 137.5 115.1 11.6 163.8 —26.3 153.7 117.5 8.6 148.5 5.2
Q8 310.7 256.1 22.1 309.0 1.7 160.8 130.8 12.8 162.2 —1.4 163.6 125.2 9.4 160.6 3.1
Q41 438.2 362.5 30.3 455.6 —17.5 224.3 183.5 18.0 230.4 —6.1 237.0 179.1 12.83 248.3 —9.4
January 49.0 42.9 3.5 45.7 3.3 27.8 24.6 1.8 27.4 0.3 25.7 18.3 1.7 22.7 3.0
January — February 99.3 87.2 6.7 103.1 —3.8 54.7 48.6 3.3 60.9 —6.3 51.8 38.6 3.4 49.3 2.5
January — March 171.9 151.4 9.9 189.0 —17.1 89.1 80.1 4.6 108.3 —19.2 93.6 71.3 5.8 91.5 2.1
January — April 264.0 231.1 14.8 285.5 —21.5 133.9 119.3 6.8 160.1 —26.2 143.4 111.8 8.0 138.7 4.7
January — May 349.9 302.3 22.3 380.8 —30.9 173.7 152.9 10.1 213.4 —39.7 193.8 149.4 12.2 185.0 8.8
January — June 448.6 384.0 30.2 486.8 —38.2 226.6 195.2 16.2 2721 —45.5 247.3 188.8 13.9 240.0 7.3
January — July 550.8 470.5 36.2 588.6 —37.9 282.1 242.9 18.9 328.9 —46.8 297.4 227.6 17.2 288.5 8.9
January — August 658.7 559.8 43.2 694.9 —36.2 334.3 285.8 22.1 381.8 —47.4 356.7 274.0 21.1 345.5 11.2
January — September 759.3 640.1 52.3 795.8 —36.5 387.4 326.0 29.0 434.3 —46.9 410.9 314.0 23.3 400.6 10.4
January — October 868.1 729.7 60.6 897.8 —29.7 445.6 375.6 31.7 488.9 —43.2 467.5 354.1 28.9 454.0 13.6
January — November 1,006.4 847.4 67.5 1,016.3 —9.9 514.9 433.0 37.2 540.5 —25.6 543.7 414.3 30.2 528.0 15.7
January — December' | 1,197.5 1,002.6 82.6 1,251.4 —54.0 611.7 509.5 47.0 664.7 —53.0 647.9 493.1 35.6 648.9 —1.0
2000
January 102.0 87.0 6.6 83.0 19.1 64.9 56.8 3.6 52.8 12.1 41.4 30.2 3.0 34.5 7.0
January — February 217.4 187.3 12.5 184.7 32.7 138.3 122.7 6.4 111.2 27.1 87.9 64.6 6.1 82.3 5.6
January — March 366.5 313.8 21.3 330.2 36.3 221.8 196.2 10.4 191.6 30.3 160.7 117.6 10.9 154.6 6.0
January — April 535.0 458.5 29.3 470.0 65.0 314.0 2771 15.0 261.2 52.8 242.3 181.5 14.3 230.1 12.2

! Preliminary data.

o

(58) 95N SOILSILVLS DNIMNVE 40 NILITING



BULLETIN OF BANKING STATISTICS N2 6 (85)

0c— 6'S L'e— 6L 00 9'G— 8'¢G— ludy — Asenuep
0¢c— 6'G 91— L9 00 L'v— £'08— yotel — Atenuep
0¢c— 90— 9L 0'S 00 6¢cl— 1',2— Arenuga4 — Auenuep
(O S'0— 8'9 0°0 0°0 e LZl= Arenuep

0002

26— [0} 628 6 LI— 00 G'g 0°€s Joquieoag — Arenuep
28— (9% 0Ly 6'vI— 0°0 S6l— 9'6e JaquianoN — Asenuep
€9— 9 0oy 6vI— 00 b'e— ey JaqoQ — Arenuep
€6— 0'6 991 6vI— 0°0 66— 697 Jaquieides — Arenuep
0v— S0l 99 6V 00 69— VLY isnbny — Arenuep
ee= ozcl LEL 6'vI— 0°0 gle— 891 Ainp — Arenuep
L'v— Syl 8'Gl 6'VI— 00 9'6L— sy unp — Arenuep
L'6— 0'S 60l €'8— 0°0 L '6— L'6€ Aep\ — Asenuep
L'2— 0'S o' L'8— 0°0 V'6— 292 ludy — Asrenuep
0'}l— 00 0L €'6— 0°0 L'8— 26l yoselN — Asenuep

00 00 00 70— 00 Sh— €9 Arenigag — Arenuep

00 00 00 ¢0— 00 ovl— €0— Arenuep
6'€— 68— €'9¢ 0¢ 00 'S 19 O

90— GG6— 80 00 00 L6 Lt €0

L'6— Syl 8'8 96— 00 60— €92 cO

0'l— 00 0L €6— 0°0 L'8— c6l 1O

6661

¢'6— L0 6'¢S 6 LL— 00 G'S 0'€s 16661

Sl 60 8'6S} 6',61— 00 c¢'l9 e 4 866}

L 9 S 14 € [ L
spuoq spuoq juawuianob spuoq SENBEIRIVEININEYNe] ]

ueo| sbuines ajels 9|ge1a¥JeWUON UEO] [BIopS) Swooul wJiel-Joys SHP8.O BISSNY J0>ued [e10} ‘Uouep

-paxiy pue -a|qeuEA

yoIym Jo

$801N0S 211S8Wo(

Buipnjou

186pnq |e1apay

Buipuny Jo $80IN0S

(sejqnu uojiiq)

€'l alqelL

Houaq 19bpng jesapa4 ayj} buipun4 Jo s891N0g




BULLETIN OF BANKING STATISTICS Ne 6 (85)

‘elep Areuiwald ,

¢'L— €ve— (VA o ¢eCl— vl vl |udy — Asenuep
0'L— L'¢e— 1'92— 06— L0t Ll yosely — Arenuep
8'¢— 7'elL— L'vl— vil— c¢ 20 Arenigaq4 — Asenuep
90— 7'0L— 00— Sv c'e 20 Arenuep
0002
0'€o} 9'G6— vy L'8r— 29l vv— Jequiadoeq — Arenuer
166 6'€G— (14 8'Gh— (NN L= JaquianoN — Arenuep
9'l6 € 9h— joe14 6'96— AN 9'€— 1aqoioQ — Arenuep
9'€6 89— 8'99 6'vC— S/ 96— Jsquisideg — Arenuer
8'96 gce— 7’9 0'82— gL €0— isnbny — Atenuep
0',6 0'6C— 1'89 6°0V— bL €0— Ainp — Arenuep
600} 8'Ge— 1'99 9'9¢— bL €0— aunp — Asenuer
18 G2ce— 8'8¥ L6L— V. 10— Kep — Asenuep
2’19 9'Ge— 9'Ge L'0c— 9'S ¥'0 judy — Arenuer
ey 7 9l— 6°L¢ 8'¢Cl— {9 4 70 yoselN — Asenuep
6'62 [ 8'LL L0L— g0— 00 Arenigay — Arenuep
0'ce €8— L€l 9'€l— ¢0— 00 Arenuep
v'6 8'8l— V'6— cec— L'8 80— 4]
©L= 0'l— €'8— L' 70 €€— €0
9'99 V'el— (AR 8'¢c— 8¢ L0— 49}
ey 7 9l— 6°L¢ 8¢Cl— {974 70 1O
6661
0'€olt 9'GG— v'iv L8 — 29l Vy— 1666 +
¥'8L 0¢cl 1°G8 vi— — - 866}
gl ¢l L 0l 6 8
saluedwoo
pue syueq [erosawwod suonesiueblo Sjunoooe Sou0]s suoloaid Auadoud jedioiunw
uBla10} pue sjusWUIBA0D [eloueuly [euoleuIdIUl jueq Ul saoueleq pue sjelow suoloaid Jo pue juawulanob Jo
ub1a.0) AQ BISSNY 01 woJ} supaln s20.nos ubleiog puny 186pnq 10 abueyn SOAIBSAI JUBLIUIBAOY) soles wouy sidiedey
papudIxd SHPaID
:Yolym Jo yoym Jo

Buipnjouj

(sejqnu uoyiq)
pu3




The Russian Federation Balance of Payments
Current Account

Table 1.4

(USD million)
Export Export of services Export Compensation| Investment of which Current Total current
of goods Transport Total anocj ggr?/?cses of emp!oyees incpme by general trans_fers ?g:;;?;
(FOB) services Travel Other (2+3+4) (1+5) received receivable government received (6+7+8+10)
1 2 3 4 5 6 7 8 9 10 11

1994 67,826 3,863 2,412 2,150 8,424 76,250 108 3,392 2,865 238 79,987
1995 82,913 3,781 4,312 2,475 10,567 93,481 166 4,112 3,030 810 98,569
1996 90,563 3,630 7,102 2,549 13,281 103,844 102 4,232 2,996 773 108,950
1997 89,008 3,649 7,164 3,268 14,080 103,088 227 4,140 2,772 410 107,864
1998 74,888 3,170 6,508 2,692 12,371 87,259 301 4,000 2,575 269 91,830
1999 74,663 3,028 3,734 2,321 9,083 83,746 425 3,409 2,485 1,027 88,607
Qt, 1997 21,149 840 1,381 708 2,928 24,077 50 2,417 2,145 142 26,686
Q2, 1997 20,643 925 1,724 801 3,449 24,092 63 618 339 71 24,844
Q3, 1997 21,811 989 2,482 763 4,233 26,044 61 569 156 102 26,776
Q4, 1997 25,405 895 1,578 997 3,469 28,874 53 536 131 95 29,558
Q1, 1998 18,558 722 1,312 796 2,831 21,389 51 2,426 2,013 79 23,945
Q2, 1998 18,866 741 1,854 642 3,237 22,103 74 761 332 73 23,011
Q3, 1998 18,125 780 2,211 573 3,564 21,689 82 503 135 52 22,325
Q4, 1998 19,340 927 1,132 681 2,739 22,079 94 310 95 65 22,548
Q1, 1999 15,538 664 668 452 1,784 17,322 102 2,166 1,987 52 19,641
Q2, 1999 16,953 771 917 604 2,292 19,244 111 600 331 220 20,175
Q3, 1999 18,651 753 1,286 561 2,600 21,251 111 299 109 330 21,991
Q4, 1999 23,521 840 864 704 2,408 25,929 102 344 59 426 26,801

(58) 95N SOILSILVLS DNIINVE 40 NILITING
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Cont.
Capital Account (Capital Transfers Received)
and Financial Account (Changes in Liabilities: Decrease “—”, Increase “+”)
(USD million)
General government liabilities Bank of Other sectors’ liabilities
Capital | portfolio of which — of which F:;ﬁlt?ei Banks’ | Direct | Portfolio Trade Total Iia-Lci)Iti:Ls
ransfers | invest- tiog| Soourtt-| - Loans Other | Ot onan |liabilites | invest- | invest- | Loans | SS9 | otner [ (12518* | (9+10+
received | ment |securities| esin (6+7) not in arrears (2+5+8)| |MIF and 14+15+ | 11417)
(3+4) | inrubles | foreign overdue loan ment | ment advances 16)
currency
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18
1994 5882 | —48 0 —48 | 4418 | 1,258 | 3,160 | 870 | 5,240 0 1,004 | 584 0 337 —978 | 260 | 203 | 6,447
1995 3,122 | —820 0 —820 | 8,303 | 7,287 1,016 | 1,213| 8,695 0 2,876 | 2,021 39 1,180 | —8,090 | 542 | —4,308 | 7,264
1996 3,066 | 2,270 | 1,612 658 8,611 | 6,054 | 2,557 | —52 | 10,830 0 4,506 | 2,434 | 2,186 | 3,428 | —759 | 31 | 7,320 | 22,656
1997 2,137 | 44,481 | 10,882 | 33,600 | —21,605| 2,852 | —24,457 | —959| 21,917 0 8,901 | 6,552 | 1,279 | 6,931 | —64 0 | 14,698 | 45516
1998 1,704 | 8273 | —362 | 8,635 | 6,167 | 1,860 | 4,307 | 212 | 14,652 | 3,781 | —6,262 | 2,500 | 831 | 4,649 322 0 8,302 | 20,473
1999 882 —906 277 —1,183 1,744 —110 1,855 —24 814 —917 —851 2,396 179 —338 6 0 2,242 1,288
Q1,1997 | 401 5352 | 4,013 | 1,339 | 1,407 | 518 889 —61 | 6,698 0 451 523 504 | —1,058| —423 0 | —454 | 6,694
Q2, 1997 555 7,861 4,789 3,072 2,095 1,115 980 —952 | 9,005 0 2,239 2,040 344 3,572 28 0 5,984 17,227
Q3,1997 | 546 1,826 | 1,859 | —33 | 1,906 | 902 1,004 23 | 3,755 0 3,712 | 1,956 | 199 | 2,102 120 0 | 4378 | 11,845
Q4, 1997 634 29,442 220 29,222 | —27,013 317 —27,330 31 2,460 0 2,499 2,032 232 2,315 211 0 4,790 9,749
Q1,1998 | 341 4115 | 3,098 | 1,017 | 1,020 | 691 329 102 | 5,236 0 231 457 149 | 1,438 | —57 0 1,988 | 7,455
Q2,1998 | 537 4319 | —331 | 4,650 290 51 239 68 | 4,676 0 1,838 | 399 12 1,688 117 0 2,216 | 8,730
Q3, 1998 475 957 —2,267 3,224 3,425 1,950 1,476 68 4,451 3,781 | —5,103 471 —3 1,064 81 0 1,612 4,742
Q4, 1998 351 —1,118 —862 —256 1,432 —832 2,264 —25 289 0 —3,228 | 1,174 672 459 181 0 2,486 —453
Q1, 1999 198 142 —528 670 964 —1,273 2,237 94 1,200 0 —12 476 —38 123 105 0 666 1,854
Q2, 1999 208 —533 651 —1,184 | —389 | —1,141 752 —143 | —1,064 0 —38 646 239 145 7 0 1,108 6
Q3, 1999 192 —414 —91 —323 1,217 3,231 —2,014 8 811 —454 —932 559 —41 90 48 0 650 75
Q4, 1999 285 —101 245 —346 —48 —928 880 17 —132 —464 131 720 18 —697 —224 0 —183 —648
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Capital Account (Capital Transfers Paid)
and Financial Account (Changes in Assets, Except Reserves: Decrease “+”, Increase “—”)

Cont.

(USD million)
General government assets Other sectors’ assets
Capital ; Trade C;hanges ints_toth:j Total
transfers Loans ofwinien Total Egggf; Direct and Foreign credits oex%%ﬁirs%acgdes Total assets
paid (21+22) Other 1 (20+23) _portfolio 1o, ency and and in non- Other | (26+27+ | (24+25+31)
not in arrears investment advanc- repatriated import 28+29+30)
overdue es advances
19 20 21 22 23 24 25 26 27 28 29 30 31 32

1994 —3,472 —2,121 10,621 —12,742 | —996 | —3,118 | —2,973 —112 —5,523 —3,721 —3,860 —60 —13,276 | —19,367

1995 —3,469 —1,548 9,001 —10,549 466 | —1,082 | 3,991 —1,716 206 8,040 —4,928 —287 1,316 4,225
1996 —3,529 —308 9,139 —9,446 31 —277 | —2,859 —18 —8,866 | —9,500 —9,773 —142 | —28,299 | —31,435
1997 —2,934 —1,342 7,522 —8,865 596 —747 —1,271 —2,584 —13,384 | —6,953 —11,458 —916 | —35,295 | —37,312
1998 —2,086 —1,458 5,679 —7,137 —21 | —1,478 485 —1,060 843 —6,883 —8,879 —496 | —16,476 | —17,469
1999 —1,215 —1,091 4,578 —5,669 | —198 | —1,289 | —3,499 | —2,108 958 —5,701 —5,384 —164 | —12,399 | —17,186
Q1, 1997 —516 —1,900 2,067 —3,967 128 —1,772 1,548 —628 —2,470 —864 —2,816 —102 —6,880 —7,104
Q2, 1997 —872 60 2,795 —2,735 267 327 —1,182 —788 —1,324 —913 —3,031 —47 —6,103 —6,958
Q3, 1997 —733 287 1,304 —1,017 |—1,018| —731 —850 —630 —3,651 | —1,655 —2,775 —688 | —9,398 —10,979
Q4, 1997 —813 210 1,357 —1,147 1,219 1,429 —786 —539 —5,939 | —3,520 —2,836 —79 —12,914 —12,271
Q1, 1998 —433 —1,464 2,213 —3,677 145 | —1,319 606 —249 842 —89 —3,467 —35 —2,997 —3,710
Q2, 1998 —726 —156 2,509 —2,665 94 —61 —993 —252 1,060 —1,178 —1,706 —42 —2,120 —3,175
Q3, 1998 —460 208 603 —395 —291 —83 1,356 —253 —1,698 | —1,212 —1,565 —101 —4,828 —3,556
Q4, 1998 —468 —46 354 —400 32 —14 —484 —306 639 —4,404 —2,141 —318 —6,531 —7,029
Q1, 1999 —295 —1,892 2,156 —4,048 27 —1,865 | —1,328 — 326 191 —2,049 —1,173 —165 —3,521 —6,714
Q2, 1999 —240 931 2,136 —1,205 | — 908 23 — 941 — 636 972 751 —1,402 —6 —322 —1,239
Q3, 1999 —273 34 259 —225 485 519 — 936 — 579 —369 —3,073 —1,254 —5,272 —5,689
Q4, 1999 —406 —163 28 —191 198 35 —294 —567 164 —1,330 —1,554 —3,284 —3,543

€l

(58) 95N SOILSILVLS DNIINVE 40 NILITING



End
Capital and Financial Account (Intermediate Balances), Reserve Assets
(USD million)
Capli:::a?]cczount Balances on financial account items Finan;:;r?g: o fin;i?;tlaell(?:c?unt Net errors and resc,:ehr?/ggaes:sts
(1+19) General Central bank Banks Other sectors (except reserve assets) balance omissions (increase““—"”,
government (9+24) (10) (11+24) (17+31) (18+32) (33+38) decrease “+”)
33 34 35 36 37 38 39 40 41
1994 2,410 2,122 0 —1,970 —13,072 —12,920 —10,510 —236 1,896
1995 —347 7,614 0 6,867 —2,992 11,489 11,142 —8,780 —10,386
1996 —463 10,552 0 1,647 —20,978 —8,778 —9,242 —6,047 2,841
1997 —797 21,171 0 7,630 —20,597 8,204 7,407 —8,016 —1,936
1998 —382 13,173 3,781 —5,777 —8,174 3,004 2,622 —8,963 5,305
1999 —333 —475 —917 —4,350 —10,157 —15,899 —16,231 —6,981 —1,778
Q1, 1997 —114 4,926 0 1,999 —7,334 —409 —524 —1,933 —1,331
Q2, 1997 —317 9,332 0 1,057 —119 10,269 9,952 —1,719 —8,034
Q3, 1997 —186 3,024 0 2,862 —5,020 866 679 —1,231 1,616
Q4, 1997 —179 3,889 0 1,713 —8,124 —2,522 —2,701 —3,132 5,813
Q1, 1998 —92 3,917 0 837 —1,009 3,745 3,653 —2,317 892
Q2, 1998 —189 4,615 0 844 96 5,555 5,366 —2,809 768
Q3, 1998 15 4,367 3,781 —3,746 —3,216 1,186 1,201 —3,632 2,596
Q4, 1998 —116 275 0 —3,712 —4,045 —7,482 —7,599 —206 1,050
Q1, 1999 —97 —665 0 —1,339 —2,855 —4,860 —4,957 —728 969
Q2, 1999 —33 —1,041 0 —978 786 —1,233 —1,266 —1,529 —1,611
Q3, 1999 —81 1,330 —454 —1,868 —4,622 —5,615 —5,696 —1,024 1,091
Q4, 1999 —122 —97 —464 —164 —3,466 —4,191 —4,313 —3,700 —2,227
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Table 1.5

The Russian Federation Credit Institutions’ International Investment Position

(USD million)
Balance | Transactions| Revaluation Balance
as of related related Other Total as of
31.12.1998 changes changes changes changes 31.12.1999
Credit institutions’ assets 10,100 3,351 —344 —368 2,639 12,737
Direct investments abroad 351 23 —27 —11 —61 291
Equity capital and reinvested earnings 241 —4 —26 —11 —41 201
Other capital 110 —19 —1 0 —20 90
Portfolio investments 1,196 —283 —154 —31 —469 728
Equity securities 16 —5 —1 —5 —11 5
Debt securities 1,180 —279 —153 —26 —457 723
long-term 638 109 —123 —43 —57 581
short-term 542 —388 —30 17 —400 142
Other investments 8,552 3,657 —163 —326 3,168 11,718
Foreign cash and deposits 5,344 3,890 —90 —38 3,762 9,103
Foreign cash in vaults 559 221 —7 —2 212 769
Current accounts and deposits 4,786 3,669 —84 —36 3,550 8,334
long-term 424 —127 —1 0 —128 296
short-term 4,361 3,797 —83 —36 3,678 8,038
Loans 2,864 —404 —53 —249 —705 2,159
long-term 1,462 —80 —13 —232 —324 1,138
short-term 1,402 —324 —39 —18 —381 1,021
Overdue debt 43 41 —1 175 215 258
Other assets 301 130 —20 —213 —103 198
long-term 4 7 0 0 6 10
short-term 298 123 —19 —213 —110 188
Credit institutions’ liabilities 10,279 —1,135 —219 —703 —2,056 8,222
Direct investments in Russia 373 465 —251 144 358 731
earningsEqwty capital and reinvested 373 440 _oa7 ) 191 564
Other capital 0 25 —5 147 167 167
Portfolio investments 387 —41 =25 —47 —114 274
Equity securities 36 20 —19 4 4 40
Debt securities 351 —61 —6 —5il —118 234
long-term 38 14 —3 0 12 49
short-term 313 —175 —4 —5il =129 185
Other investments 9,518 —1,559 58 —800 —2,301 7,217
Current accounts and deposit 3,608 156 —100 —183 —127 3,481
long-term 912 —334 —14 189 —159 753
short-term 2,696 490 —87 —371 32 2,728
Loans 4,995 —1,924 —43 —290 —2,256 2,740
long-term 1,776 —85 —27 —228 —341 1,436
short-term 3,219 —1,839 —15 —61 —1,915 1,304
Overdue debt 695 337 —2 —223 112 806
Other liabilities 221 —128 203 —104 —30 190
long-term 4 89 —1 0 88 93
short-term 216 —217 203 —104 —118 98
Net international investment position —178 4,486 —125 334 4,695 4,515




The Russian Federation Merchandise Trade (Based on the Balance of Payments Methodology)

Table1.6

(USD million)

Exports (FOB)

Imports (FOB)

Trade balance

% of the of which: % of the of which: of which:
correspon- % of the % of the correspon- % of the % of the
ding correspon- correspon- ding correspon- correspon-
Total period of | With non- d_ing with CIS d_ing Total period of | With non- d'ing with CIS d_ing Total | With non- with CIS
the CIS' period of countries period of the CIS' period of countries period of CIS_ countries
previous | countries the the previous | countries the the countries
year previous previous year previous previous
year year year year
1995 82,913 22.2 65,940 26.5 16,973 8.0 62,187 24.0 43,843 21.3 18,344 31.1 20,726 | 22,097 —1,371
1996 90,563 9.2 71,997 9.2 18,566 9.4 67,630 8.8 46,811 6.8 20,819 13.5 22,933 | 25,186 | —2,253
1997 89,008 =17 69,932 =2 19,076 2.7 71,646 5.9 53,058 13.3 18,588 —10.7 17,362 | 16,874 488
1998 74,888 —5.9 59,001 —15.5 15,797 —17.2 57,791 —19.3 43,482 —18.0 14,309 —23.0 17,097 | 15,609 1,488
1CER) 74,663 —0.3 62,425 5.6 12,238 —22.5 39,361 —31.9 28,914 —33.5 10,447 —27.0 35,302 | 33,511 1,791
1999
Q1 15,538 —6.3 12,628 =93 2,910 —37.2 9,007 —49.3 7,008 —48.4 1,688 —52.3 6,531 5,620 911
Q2 16,953 —10.1 14,459 —3.3 2,494 —36.4 10,067 | —41.9 7,142 —45.4 2,925 —31.1 6,886 7,317 —431
Q3 18,651 2.9 15,761 6.4 2,890 —12.7 9,447 —29.4 6,973 —30.9 2,474 —24.5 9,204 8,788 416
Q4 23,521 21.6 19,577 27.1 3,944 0.3 10,840 16.2 7,791 15.8 3,049 17.2 12,681 | 11,786 895
April 6,521 4.6 5,702 19.0 819 —43.3 3,266 —45.8 2,531 —44.6 735 —49.6 3,255 3,171 84
May 5,095 —16.7 4,267 —12.6 828 —33.2 2,863 —49.0 2,182 —49.0 681 —49.0 2,232 2,085 147
June 5,337 —18.0 4,490 —14.9 847 —31.5 3,938 —30.7 2,429 —42.6 1,509 4.1 1,399 2,061 —662
July 6,310 0.1 5,329 5.2 981 —20.8 3,224 —41.1 2,437 —40.9 787 —41.7 3,086 2,892 194
August 6,064 4.0 5,145 8.7 919 =159 3,095 —36.7 2,268 —39.1 827 —28.8 2,969 2,877 92
September | 6,277 4.8 5,287 5.5 990 1.1 3,128 3.9 2,268 0.9 860 12.7 3,149 3,019 130
October 6,745 10.9 5,633 14.8 1,112 —5.5 3,388 16.4 2,426 15.4 962 18.9 3,357 3,207 150
November | 7,401 241 6,112 32.5 1,289 —4.7 3,477 18.5 2,503 20.5 974 13.7 3,924 3,609 315
December | 9,375 28.6 7,832 33.0 1,543 10.0 3,975 14.1 2,862 12.3 1,113 18.9 5,400 4,970 430
2000
Q1 23,400 50.6 19,419 53.8 3,981 36.8 9,169 1.8 6,716 —4.2 2,453 22.7 14,231 12,703 1,528
January 6,807 46.7 5,545 54.3 1,262 20.4 2,477 —6.1 1,772 —141 705 23.0 4,330 3,773 557
February 7,867 57.6 6,575 60.8 1,292 43.2 3,270 11.9 2,503 8.1 767 26.4 4,597 4,072 525
March 8,726 47.8 7,299 47.6 1,427 48.6 3,511 —0.8 2,441 —7.2 981 19.8 5,304 4,858 446
April 8,139 24.8 6,923 21.4 1,216 48.5 3,246 —0.6 2,346 —7.3 900 22.4 4,893 4,577 316
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Table 1.7
Gross International Reserves
(USD million)
of which:
Gross international of which:
reserves foreign exchange foreign reserve position gold
reserves exchange SDR in the IMF
1998
31.01 15,375 10,480 10,477 1 1 4,895
28.02 15,034 10,212 10,208 3 1 4,822
31.03 16,859 11,910 11,906 3 1 4,948
30.04 15,953 10,957 10,952 3 1 4,996
31.05 14,627 9,625 9,621 3 1 5,002
30.06 16,169 11,161 10,906 253 1 5,008
31.07 18,409 13,805 13,791 13 1 4,604
31.08 12,459 8,198 8,196 0 1 4,262
30.09 12,709 8,840 8,839 0 1 3,869
31.10 13,572 9,656 9,590 64 1 3,916
30.11 12,480 8,175 8,172 1 1 4,306
31.12 12,223 7,801 7,800 0 1 4,422
1999
31.01 11,621 7,078 7,014 63 1 4,543
28.02 11,437 7,284 7,281 2 1 4,153
31.03 10,765 6,679 6,676 1 1 4,086
30.04 11,168 7,074 7,011 62 1 4,094
31.05 11,937 8,034 8,032 0 1 3,903
30.06 12,152 8,189 8,187 1 1 3,964
31.07 11,921 7,827 7,184 642 1 4,094
31.08 11,231 6,824 6,663 160 1 4,407
30.09 11,212 6,634 6,632 0 1 4,579
31.10 11,752 7,081 7,080 0 1 4,671
30.11 11,504 7,599 7,597 1 1 3,906
31.12 12,456 8,457 8,455 1 1 3,998
2000
31.01 12,948 8,912 8,911 1 1 4,035
29.02 13,657 9,606 9,605 0 1 4,051
31.03 15,532 11,456 11,455 0 1 4,076
30.04 17,091 13,410 13,408 0 1 3,682
31.05 19,570 15,878 15,876 1 1 3,692
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Chart 3
Structure of Aggregate Assets of Credit Institutions
as of 30.04.2000
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Chart 4

Structure of Aggregate Liabilities of Credit Institutions
as of 30.04.2000
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Chart5

Money Supply Dynamics
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2. MAJOR INDICATORS AND INSTRUMENTS OF THE BANK OF RUSSIA MONETARY POLICY

Bank of Russia Balance Sheet

Table 2.1

(million rubles)

1999 2000
1.04 1.05 1.06 1.07 1.08 1.09 1.11 1.12 1.02 1.03 1.04 1.05
1. Precious metals 41,761 | 42,064 | 39,460 | 39,391 | 40,992 | 43,718 | 54,647 | 55,872 | 58922 | 58,865 | 59,612 | 57,671
ﬁést’e"gg;’;g securities in foreign currency held by | 5 766 | 167,196 | 187,531 | 189,315 | 164,167 | 162,386 | 205,564 | 211,468 | 255,207 | 285,086 | 342,366 | 395,023
3. Credits and deposits 127,678 | 145,877 | 171,779 | 172,504 | 188,183 | 192,040 | 197,625 | 199,837 | 205,892 | 206,524 | 205,174 | 206,307
of which:

— credits to resident credit institutions 11,288 18,277 18,229 14,149 15,837 15,909 15,861 15,863 15,742 15,726 155731 15,726

— for servicing foreign government debt 103,518 | 119,227 | 144,484 | 151,320 164,836 | 168,473 | 173,933 | 176,053 | 184,074 | 184,705 | 183,406 | 183,133
4. Securities 247,030 | 251,504 | 252,586 | 259,922 | 253,324 | 256,763 | 277,872 | 284,521 | 312,834 | 316,202 | 315,993 | 298,230

of which:

— securities of Russian government 209,355 | 213,625 | 214,771 | 214,929 | 207,929 | 210,934 | 229,492 | 236,499 | 244,938 | 249,051 | 249,048 | 249,043
5. Other assets 65,013 | 67,740 | 65012 | 62,768 | 63,731 | 66,723 | 67,974 | 80935 | 66,505 | 72,769 | 72,497 | 77,519

of which:

— fixed assets 27,780 | 28,189 | 29,892 | 29,912 | 30,038 | 30,158 | 30,903 | 31,447 | 36,911 | 36,769 | 36,815 | 36,654
Total assets 632,248 | 674,381 | 716,368 | 729,900 | 710,397 | 721,630 | 803,682 | 832,633 | 899,360 | 939,446 | 995,642 | 1,034,750
1. Cash in circulation 187,791 | 208,043 | 220,631 | 231,796 | 233,355 | 232,686 | 237,941 | 237,121 | 252,812 | 261,249 | 270,370 | 298,793
2. Funds in accounts with the Bank of Russia 145644 | 161,253 | 191,223 | 194,455 | 190,131 | 195,778 | 245,521 | 261,393 | 295,889 | 312,436 | 356,871 | 382,123

of which:

— funds of the central government 20,593 | 28,019 | 27,754 | 31,624 | 33,166 | 33,869 | 50,312 | 52,149 | 49,893 | 57,439 | 57,747 | 72,250

— funds of resident credit institutions 103,288 | 111,193 | 137,273 | 135,418 | 130,131 | 132,614 | 149,555 | 159,070 | 168,511 | 181,541 | 212,941 | 209,637
3. Float 9,475 14,314 | 7,700 7,088 8,114 6,695 8,085 13,880 | 9,017 7,871 12,054 | 17,196
4. Other liabilities 171,239 | 172,658 | 178,710 | 172,493 | 81,880 | 168,412 | 194,048 | 202,212 | 181,769 | 198,034 | 196,520 | 184,862

of which:

— IMF loan 88,090 | 92,904 | 92,706 | 92,438 | 118,059 | 83,975 | 90,509 | 90,410 | 83,933 | 82,812 | 82445 | 81,367
5. Capital 118,099 | 118,113 | 118,104 | 118,068 | 160,738 | 118,059 | 118,087 | 118,027 | 159,873 | 159,856 | 159,827 | 151,776
Total liabilities 632,248 | 674,381 | 716,368 | 729,900 | 710,397 | 721,630 | 803,682 | 832,633 | 899,360 | 939,446 | 995,642 | 1,034,750

The Bank of Russia balance sheet structure is approved by the Board of Directors with the recommendations of ZAO Coopers & Lybrand taken into account.
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Table 2.2
Refinancing Rate
Period %
2.12.1996 — 9.02.1997 48
10.02.1997 — 27.04.1997 42
28.04.1997 — 15.06.1997 36
16.06.1997 — 5.10.1997 24
6.10.1997 — 10.11.1997 21
11.11.1997 — 1.02.1998 28
2.02.1998 — 16.02.1998 42
17.02.1998 — 1.03.1998 39
2.03.1998 — 15.03.1998 36
16.03.1998 — 18.05.1998 30
19.05.1998 — 26.05.1998 50
27.05.1998 — 4.06.1998 150
5.06.1998 — 28.06.1998 60
29.06.1998 — 23.07.1998 80
24.07.1998 — 9.06.1999 60
10.06.1999 — 23.01.2000 55
24.01.2000 — 6.03.2000 45
7.03.2000 — 20.03.2000 38
21.03.2000 — 33
Table 2.3
Credit Institutions’ Fixed Percentage Ratios in Bank of Russia Required
Reserves
(percent)
For funds borrowed For funds For funds bofr%:/\fgcri] c:fom %gggsrigr;sl
Date from legal entties | [0 PR | el enties | 19081 ndviduats | SR
in rubles ) ) in foreign
foreign currency in rubles currency (regardle_:ss
of maturity)
1.02.1998 — 23.08.1998 11 8
24.08.1998 — 31.08.1998 10 7
1.09.1998 — 30.11.1998 10 5
1.12.1998 — 18.03.1999 5 5
19.03.1999 — 9.06.1999 7 7 5 7 5
10.06.1999 — 31.12.1999 8.5 8.5 5.5 8.5 5.5
1.01.2000 — 10 10 7 10 7
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Chart 6

Dinamics of Individual Indicators
on the Bank of Russia Overnight Deposits
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Individual Indicators of the Bank of Russia Deposit Transactions on the Money Market

Table 2.4

Month

Average weighted rates on deposits attracted (%)

Deposit structure on terms of attraction as % of volume of deposits

Overnight | Tom/next | Spotnext v%r:( prééine Two week Sl\);;/etl\(No 1 month | 3 month | Overnight | Tom/next | Spotnext | One week Sr\);éé(line Two week Sl\);;/etl\(No 1 month | 3 month
1999
January 13.77 14.67 = 25.10 = 28.00 = = = 70.03 3.53 = 10.69 = 15.76 = = =
February 7.61 7.30 — 24.14 — 27.35 — 25.00 — 50.83 10.70 — 14.24 — 21.61 — 2.62 —
March 2.37 1.59 = 18.00 = 21.03 = 24.77 = 41.62 3.66 = 31.00 = 9.16 = 14.55 =
April 2.06 4.00 — 17.17 — 20.07 — 23.00 — 46.95 0.46 — 29.67 — 11.70 — 11.28 —
May 2.04 3.27 = 10.52 = 15.00 = 20.94 25.00 62.16 2.75 = 15.81 = 5.63 = 13.44 0.21
June 2.15 2.46 — 10.00 — 15.00 — 20.00 25.00 63.21 3.67 — 15.96 — 8.39 — 8.55 0.23
July 2.09 2.80 = 9.53 = 14.54 = 20.00 25.00 51.56 5.39 = 14.07 = 11.05 = 17.90 0.04
August 2.30 4.53 — 9.08 10.67 14.15 15.98 20.00 25.00 61.39 2.51 — 9.83 0.62 9.00 2.09 14.38 0.17
September 2.13 1.61 = 9.00 10.00 14.00 15.00 20.00 25.00 69.33 0.76 = 7.27 0.05 6.01 0.54 13.29 2.74
October 2.15 3.51 4.50 9.00 10.00 14.00 15.00 20.00 — 48.15 1.57 0.05 14.16 2.10 14.67 3.84 15.47 —
November 2.38 3.12 4.50 7.79 9.48 13.07 14.23 19.42 23.71 56.01 0.24 0.08 11.26 0.70 11.60 1.76 17.44 0.95
December 1.98 3.26 4.50 6.79 8.87 11.96 14.00 17.00 20.79 63.27 0.32 0.04 9.73 1.41 16.66 3.96 3.42 1.19
2000
January 3.33 4.46 4.86 6.77 8.00 11.00 13.00 17.00 | 20.00 | 69.96 4.54 0.34 2.89 0.37 5:95 1.09 14.68 | 0.18
February 1.64 3.50 — 6.00 8.00 11.00 13.00 17.00 20.00 50.21 0.25 — 9.04 1.36 8.14 7.04 23.44 0.52
March 1.79 1.33 2.57 6.00 6.87 9.14 11.11 13.30 18.21 46.70 3.95 1.30 9.60 0.36 6.47 2.67 18.89 | 10.06
April 1.48 1.39 3.00 5.44 5.71 7.49 7.59 10.26 12.80 48.62 4.78 0.1 10.03 0.64 3.38 417 5.79 22.48
May 1.59 0.99 2.21 4.73 5.03 6.66 7.03 8.32 11.17 48.66 0.76 0.77 8.07 0.55 8.28 2.39 1.47 29.05
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Chart7

Interest Rates Dynamics in 1997—2000
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Interest Rates Dynamics in January, 1999 — May, 2000
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Chart 9

Official US Dollar to Ruble Exchange Rate Dynamics

in August, 1998 —May, 2000
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Bank of Russia Precious Metals Quotes

Table 2.8

(rubles per gram)

Date of quotes Gold Silver Platinum Palladium
buy sell buy sell buy sell buy sell
03.05.00 239.32 254.51 4.16 4.59 435.84 481.34 483.16 533.60
04.05.00 238.89 254.06 4.15 4.58 422.26 466.34 468.72 517.65
05.05.00 241.69 257.04 4.15 4.58 427.31 471.92 474.61 524.15
06.05.00 241 .91 257.27 4.21 4.65 422.33 466.42 477.10 526.90
10.05.00 239.22 254.41 4.14 4.57 42291 467.06 475.98 525.67
11.05.00 238.30 253.43 4.16 4.60 42415 468.43 476.34 526.07
12.05.00 237.44 252 52 4.14 4.57 425.51 469.93 473.52 522.95
15.05.00 236.80 251.84 4.11 4.54 430.17 475.08 469.05 518.02
16.05.00 236.76 251.79 4.183 4.56 418.44 462.12 467.23 516.01
17.05.00 236.11 251.10 4.14 4.57 420.23 464.10 471.51 520.74
18.05.00 234.54 249.43 4.18 4.61 427.66 472.31 472.42 521.74
19.05.00 235.42 250.37 4.11 4.54 438.91 484.73 474.52 524.05
22.05.00 235.55 250.51 4.12 4.55 455.31 502.84 466.90 515.64
23.05.00 236.47 251.48 412 4.55 450.20 497.20 467.58 516.39
24.05.00 235.31 250.25 4.13 4.56 465.76 514.39 463.28 511.65
25.05.00 234.55 249.45 4.12 4.55 458.35 506.20 463.32 511.68
26.05.00 232.28 247.03 4.11 4.54 454.05 501.45 466.46 518,18
29.05.00 233.01 247.80 4.06 4.49 450.74 497.80 466.46 515.15
30.05.00 235.48 250.43 4.06 4.49 454.50 501.95 467.72 516.55
31.05.00 233.47 248.29 4.08 4.51 452.54 499.78 470.70 519.84




2.9. Major Characteristics of the Government Securities Market

Data on Redemptions and Coupon Payments on Government Securities

Table 2.9.1

Redemption amount,

Marketable volume,

Current coupon rate,

Date of placement Redemption date Paper code million rubles million rubles No. of coupon period % p.a.
19.08.1998 10.05.2000 SU27001RMFS5 586.10 9,453.24 6 25
19.08.1998 10.05.2000 SU27007RMFS2 586.10 9,453.24 5 25
21.12.1999 17.05.2000 SU21135RMFS7 1497.80 1,497.80 0 0
19.08.1998 24.05.2000 SU27002RMFS3 586.14 9,453.90 6 25
19.08.1998 24.05.2000 SU27008RMFS0 586.14 9,453.90 5 25
14.11.1999 24.05.2000 SU27012RMFS2 259.31 3,282.47 1 15
23.02.2000 31.05.2000 SU21139RMFS9 2,229.77 2,229.77 0 0

6€
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Term Structure of Bonded Debt (with Respect to GKO and OFZ)

Table 2.9.2

% of trading volume at par

Date GKO OFz
1 to 90 days more than 90 days fixed income investment permanent income
1.02.1999 0.00 0.00 23.57 6.73 66.95
1.03.1999 0.00 0.00 28.27 8.17 59.98
1.04.1999 0.00 0.00 35.74 10.48 51.19
1.05.1999 0.00 0.00 42.10 12.28 42.66
1.06.1999 0.00 0.00 42.10 12.28 42.66
1.07.1999 0.00 0.00 43.38 12.66 43.96
1.08.1999 0.00 0.00 43.41 12.66 43.93
1.09.1999 0.00 0.00 43.41 12.66 43.93
1.10.1999 0.00 0.00 43.41 12.66 43.93
1.11.1999 0.00 0.00 43.41 12.66 43.93
1.12.1999 0.00 0.00 43.41 12.66 43.93
1.01.2000 0.00 1.56 42.12 12.28 44.04
1.02.2000 0.39 1.23 43.49 12.67 42.23
1.03.2000 1.57 2.05 44 .41 12.91 39.07
1.04.2000 2.43 1.79 44.23 12.80 38.75
1.05.2000 3.36 1.41 44.60 12.87 37.76
1.06.2000 1.92 1.64 45.62 12.92 37.90
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Major Parameters of the GKOs—OFZs Secondary Market

Table 2.9.3

Market portfolio indicator, %

Market turnover indicator, %

Date Government Investment federal | Permanent—income Fixed—income Government Investment federal | Permanent—income Fixed—income
short—term bonds loan bonds federal loan bonds | federal loan bonds | short—term bonds loan bonds federal loan bonds | federal loan bonds
1 2 3 4 5 6 7 8
3.05.2000 12.73 39.52 35.99 42.65 12.66 0.00 34.25 42.81
4.05.2000 12.75 39.63 35.74 42.44 12.71 39.63 34.63 42.46
5.05.2000 12.25 38.92 34.76 41.58 11.43 38.92 34.29 41.99
6.05.2000 10.62 38.45 34.43 41.17 9.75 38.45 30.68 41.21
10.05.2000 11.46 38.77 34.34 40.90 11.56 38.77 33.62 41.06
11.05.2000 13.41 38.91 34.45 40.92 13.09 38.91 26.97 41.07
12.05.2000 8.52 39.00 34.23 40.89 9.84 39.00 28.87 41.21
15.05.2000 7.87 38.99 34.27 40.95 9.85 38.99 31.21 41.34
16.05.2000 7.33 38.89 34.23 40.87 8.30 38.89 28.40 41.10
17.05.2000 7.80 37.22 34.32 40.81 9.16 37.22 32.39 41.11
18.05.2000 14.20 35.63 33.46 40.38 0.00 35.63 29.92 40.68
19.05.2000 9.21 34.69 33.12 39.38 0.00 34.69 25.84 40.00
22.05.2000 12.68 34.81 33:52 38.84 12.84 34.81 25.08 38.80
23.05.2000 12.55 36.05 34.47 39.36 12.14 36.05 25.72 39.38
24.05.2000 11.54 38.06 35.32 41.27 7.83 38.06 32.11 41.21
25.05.2000 13.01 36.18 34.60 40.50 13.36 36.18 32.92 40.47
26.05.2000 12.79 36.20 36.24 40.63 0.00 36.20 28.48 40.48
29.05.2000 17.03 36.75 35.39 40.85 0.00 36.75 25.12 40.90
30.05.2000 19.12 37.02 34.59 40.85 40.19 37.02 26.34 40.68
31.05.2000 17.41 36.49 33.78 40.60 0.00 36.49 28.53 40.68
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3. FINANCIAL MARKETS
3.1. Interbank Credit Market
Table 3.1.1
Monthly Average Moscow Interbank Bid Rates (MIBID)
(% p.a. for ruble credits)
Term of credit, days
1 3 | 7 14| 21 30 60 90
1999
January 26.30 25.00 19.44 21.94 — 23.41 — —
February 16.27 17.50 18.45 20.85 — 22.75 — 25.00
March 10.90 13.75 14.91 16.91 — 20.32 — 25.50
April 10.97 16.25 14.75 17.57 — 22.91 — 28.86
May 6.21 7.00 9.89 14.06 = 22.67 = 27.89
June 5.08 — 6.71 10.86 — 15.86 — 22.14
July 5.60 4.67 5.00 9.05 = 15.00 = 20.00
August 5.71 6.00 5.00 9.00 10.00 14.91 17.21 20.09
September 10.95 6.00 10.73 14.09 14.64 18.14 19.95 22.14
October 10.96 10.00 13.38 15.86 17.95 20.62 22.57 24.24
November 7.63 5.00 9.90 13.29 15.81 19.10 23.81 23.71
December 9.31 6.00 13.23 16.05 20.05 24.30 25.35 24.50
2000
January 7.77 5.00 8.20 10.00 11.67 13.67 16.27 19.80
February 7.84 3.67 7.90 10.57 12.43 14.86 18.43 20.14
March 6.19 8.33 6.77 9.32 11.41 13.23 16.14 17.32
April 6.93 — 6.85 9.45 10.73 11.98 13.90 15.65
May 6.49 = 7.33 8.97 10.41 11.14 13.83 14.81




Monthly Average Moscow Interbank Offered Rates (MIBOR)

BULLETIN OF BANKING STATISTICS N2 6 (85)

45

Table 3.1.2

(% p.a. for ruble credits)

Term of credit, days

1 3 7 14 | 21 30 60 90
1999

January 42.65 30.00 60.44 63.28 = 66.06 = =

February 32.00 27.50 57.35 59.65 — 62.15 — 65.00
March 27.41 23.75 55.36 57.36 = 60.55 = 65.36
April 25.21 25.00 48.84 56.55 — 60.55 — 63.36
May 15.81 12.00 28.33 41.11 = 54.44 = 61.33
June 10.01 — 12.86 18.29 — 27.14 — 39.29
July 11.89 8.33 13.91 17.95 = 25.00 = 35.00
August 11.13 10.00 13.14 17.05 18.71 24.50 26.57 34.91
September 18.30 9.50 21.55 25.23 27.05 30.27 33.82 38.09
October 17.85 14.00 23.76 26.57 28.90 31.10 34.10 37.81
November 14.78 10.00 20.90 24.57 27.05 30.76 38.14 39.67
December 16.21 10.00 25.60 29.30 35.05 40.20 40.80 41.25

2000

January 14.44 9.50 18.93 21.47 24.60 26.60 29.73 35.53
February 14.35 7.33 18.48 21.95 24.38 26.38 31.33 34.19
March 11.16 11.67 14.14 17.64 19.39 21.82 25.45 27.82
April 11.75 — 12.85 16.20 17.73 19.78 22.30 24.30
May 11.19 — 13.86 15.14 16.69 19.00 22.19 23.47
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Table 3.1.3

Monthly Weighted Average Moscow Interbank Actual Credit Rates (MIACR)

(% p.a. for ruble credits)

Term of credit, days

1 3 7 14 | 21 30 60 90
1999
January 28.12 — — — — — — —
February 20.35 21.08 30.00 — — — — —
March 20.65 = 22.03 = = = = =
April 15.17 — 13.40 — — — — —
May 7.06 — 11.89 = = = = =
June 8.40 — 15.82 13.00 — — — —
July 8.98 4.67 10.33 — — — — —
August 9.27 4.00 11.75 — — — — 28.40
September 18.22 — 16.59 — — — — —
October 16.13 — 13.14 19.00 — — — —
November 13.17 10.00 10.44 — — 31.64 34.00 —
December 11.78 — 22.57 — 35.00 38.50 — —
2000

January 11.84 — 13.50 — — 28.00 — —
February 11.27 — 9.91 16.00 — — — —
March 6.50 2.47 10.25 — — — — —
April 11.12 — — — — — — —
May 7.64 — 8.83 — = = = =
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Table 3.1.4

Term of credit, days'

Date
1 7 14 21 30 60 90

3.05.2000 15.4 10.0 11.0 13.0 14.0 19.0 20.0
4.05.2000 9.2 14.0 12.0 15.0 15.0 19.0 16.0
5.05.2000 5.4 9.0 11.0 13.0 14.0 19.0 20.0
6.05.2000 4.8 9.0 11.0 13.0 14.0 19.0 20.0
10.05.2000 5.5 — — — — — —

11.05.2000 5.8 — — — — — —

12.05.2000 4.6 6.0 8.0 — 10.0 11.0 13.0
15.05.2000 5.4 6.0 8.0 — 10.0 11.0 13.0
16.05.2000 5.0 5.0 7.0 9.0 10.0 12.0 13.0
17.05.2000 5.8 13.0 11.0 13.0 14.0 18.0 16.0
18.05.2000 5.2 4.0 7.0 9.0 10.0 12.0 13.0
19.05.2000 4.4 5.5 8.0 9.0 10.0 11.0 13.0
22.05.2000 6.0 5.5 8.0 9.0 10.0 11.0 13.0
23.05.2000 6.0 6.0 9.0 10.0 11.0 12.0 14.0
24.05.2000 6.2 7.0 8.5 9.0 9.5 11.5 12.5
25.05.2000 6.6 10.0 9.5 9.5 10.0 13.0 14.0
26.05.2000 5.2 5.0 7.0 8.0 10.0 12.0 14.0
29.05.2000 6.1 5.0 8.0 8.5 9.5 13.0 14.0
30.05.2000 8.6 6.0 9.0 a5 10.0 13.0 14.0
31.05.2000 8.7 6.0 8.5 9.0 9.5 12.5 14.0

' Rates on credits with other terms were not announced from May 3 to 31, 2000.
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Table 3.1.5

Daily Average Moscow Interbank Offered Rates (MIBOR) and
Daily Weighted Average Moscow Interbank Actual Credit Rates (MIACR)

(% p.a. for ruble credits)

Moscow Interbank
Moscow Interbank Offered Rate (MIBOR) on credits ' Actual Credit Rate
Date (MIACR)?
Term of credit, days

1 7 14 21 30 60 90 1 7
3.04.2000 22.0 15.0 17.0 20.0 21.0 27.0 28.0 9.14 —

4.04.2000 14.2 19.0 18.0 21.0 22.0 27.0 25.0 5.32 10.0
5.04.2000 10.0 16.0 17.0 20.0 21.0 27.0 28.0 5.42 —
6.04.2000 8.8 16.0 17.0 20.0 21.0 27.0 28.0 4.87 —
7.04.2000 10.0 — — — — - - 8.67 -
10.04.2000 10.3 — — — — — — 9.22 —
11.04.2000 9.0 13.0 14.0 — 19.0 21.0 23.0 4.29 —
12.04.2000 10.0 13.0 14.0 — 19.0 21.0 23.0 4.11 —
13.04.2000 9.2 10.0 13.0 15.0 20.0 22.0 25.0 351 —
14.04.2000 9.4 18.0 17.0 19.0 21.0 26.0 25.0 5.35 —
17.04.2000 9.2 10.0 14.0 16.0 20.0 22.0 23.0 6.74 —
18.04.2000 8.6 10.5 13.0 14.0 19.0 20.0 22.0 4.33 —
19.04.2000 10.2 10.5 13.0 14.0 19.0 20.0 22.0 4.86 —
20.04.2000 10.2 11.0 14.0 15.0 20.0 21.0 23.0 6.93 —
21.04.2000 11.2 17.0 18.5 19.0 19.5 215 225 7.49 —

24.04.2000 10.8 15.5 15.0 15.0 15.5 19.5 20.5 6.46 8.50
25.04.2000 10.0 12.0 14.0 15.0 17.0 19.0 22.0 7.48 —
26.04.2000 10.3 12.0 14.0 14.5 15.0 19.5 20.5 12.94 —
27.04.2000 16.6 15.5 15.0 15.0 18.0 20.0 21.0 16.98 —
28.04.2000 13.8 15.5 15.0 14.5 15.0 19.0 21.0 12.18 —

' Rates on credits with other terms were not announced from May 3 to 28, 2000.

2 No credits with other terms were extended from May 3 to 28, 2000.




3.2. Exchange Market

Table 3.2.1
US Dollar Trade at Interbank Currency Exchange
(USD million)
Average weighted dollar/ruble rate
MICEX
Average weighted' Today? Tomorrow?® Spot* Spot/next® SPECEX SIBEX UREX ASPEX ROSEX NICEX SICEX
1999
January — 22.4229 23.0423 22.9483 22.8846 224978 | 22.2269 | 22.3535 | 22.3174 | 22.1994 | 21.9128 22.5006
February — 22.9029 23.1091 23.1432 23.1746 22,9538 | 22.8740 | 22.9032 | 22.9246 | 22.8823 | 22.9069 22.8912
March = 23.5561 24.5681 24.2921 23.9265 23.7917 | 23.6629 | 23.6914 | 23.6970 | 23.4126 | 23.5598 23.7983
April — 24,7161 25.3784 25.4033 25.5070 24.8888 | 24.6196 | 24.7933 | 24.8654 | 24.6953 | 24.7519 24.7440
May = 24.4590 24.7760 24.7186 24.9983 245573 | 24.5273 | 24.4303 | 24.4834 | 24.4257 | 24.5539 24.5386
June 24.2178 24.2867 24.4300 24.4845 24.8733 24.3234 | 24.3084 | 24.3128 | 24.3344 | 24.2889 | 24.2969 24.2686
July 24.3121 - 24.3755 24.3886 23.8239 24.3690 | 24.3459 | 24.3244 | 24.3963 | 24.3200 | 24.3066 -
August 24.7185 — 24.7892 24.7778 — 24.8210 | 24.7598 — 24.6115 — 25.0608 —
September 25.4538 — 25.5490 25.9262 25.4100 25.4876 | 25.5586 — 25.5376 — 25.3322 —
October 25.7644 — 25.8454 25.8219 25.5000 25.8244 25.7701 — 25.7417 —_ 25.7437 —
November 26.3280 — 26.4351 26.4004 26.4200 26.3899 | 26.3484 — 26.3275 — — —
December 26.8072 — 26.8329 26.8252 26.8271 26.8459 | 26.8042 | 26.7700 | 26.8151 — — —
2000
January 28.3929 — 28.4810 28.5794 28.5948 28.5141 | 28.4457 — 28.3711 — 28.5400 —
February 28.7337 — 28.7605 28.7667 28.8153 28.7565 | 28.7313 | 28.7600 | 28.7618 — 28.7177 —
March 28.4556 — 28.4912 28.5578 28.4450 28.4741 | 28.4645 | 28.3320 | 28.4503 — 28.6400 —
April 28.5818 — 28.6311 28.6787 28.5000 28.5770 | 28.6099 — 28.5460 — — —
May 28.3012 — 28.3166 28.2447 28.4000 28.3178 28.3101 — 28.3166 — — —
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Foreign Cash Flow Through Authorized Banks Across Russia

Table 3.2.4

(USD million)

Total foreign currency

of which:

banks’ imports

purchased from

received from individuals
(residents and

received from legal entities

receipts' (entered to cash account) prlér;g:;?g;?g individuals and accepted nonresidents) for entering to their foreign other receipts
to Russia for conversion for entering to their foreign currency accounts
currency accounts
1 2 3 4 5 6 7 8
1998 55,173.3 16,156.6 11,953.5 15,275.6 10,314.0 169.1 1,304.5
1999 32,563.9 8,343.1 8,110.7 6,988.1 7,711.0 137.4 1,273.7
1999
April 2,285.9 416.0 523.8 598.0 645.5 12.6 89.9
May 1,568.1 265.9 272.3 524.5 424.6 11.3 69.7
June 2,076.1 420.4 482.1 597.5 488.6 11.3 76.3
July 3,155.3 971.9 945.4 602.1 531.4 13.8 90.6
August 3,278.4 1,024.5 925.6 630.6 558.3 12.6 126.8
September 2,915.2 800.4 746.6 604.6 605.7 11.5 146.4
October 2,463.1 527.3 559.4 593.8 668.3 10.2 104.3
November 2,686.4 608.9 613.0 615.7 707.8 12.7 128.2
December 4,383.0 1,429.5 1,291.6 625.0 841.5 10.9 184.5
2000

January 2,344.1 657.1 578.8 428.9 540.7 8.7 129.8
February 2,378.0 589.3 564.2 464.2 625.5 9.2 125.6
March 3,204.1 868.4 928.1 534.6 733.6 10.8 128.6
April 2,5692.5 509.8 633.4 547.0 780.7 9.7 111.9
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Table 3.2.5

Selected Indicators Featuring Foreign Cash Transactions by Authorized Banks’ Exchange Offices

Percent share of a specific foreign

Average single transaction No. of transactions Average monthly rate Averag_e currency transactions in total volume of
(units of currency) (thousand units) (rubles per unit of currency) transaction foreign cash transactions by exchange
margin offices
buy sell buy sell buy sell (rubles) buy sell
US Dollar
1999
January 93.0 357.0 2,716.2 1,008.3 22.1336 23.3648 1.23 93.2 95.0
February 92.0 318.0 2,959.4 1,136.1 22.6280 23.3278 0.70 93.9 95.8
March 88.0 341.0 3,377.3 1,768.3 28.3591 24.5160 1.16 93.4 95.9
April 88.0 293.0 3,456.2 1,159.1 24.5334 25.6053 1.07 93.5 95.8
May 90.0 302.0 3,257.7 1,021.4 23.9010 24.9793 1.08 93.0 96.0
June 88.0 312.0 3,344.8 1,352.4 23.8986 24.6748 0.78 93.2 96.6
July 88.0 302.0 3,298.8 1,883.6 24.0216 24.7658 0.74 92.7 97.2
August 86.0 336.0 3,490.3 1,720.4 24.3364 25.2254 0.89 92.3 97.2
September 85.0 322.0 3,402.5 1,570.2 25.0863 25.9171 0.83 93.6 97.3
October 88.0 297.0 3,319.8 1,519.6 25.3013 26.0364 0.74 94.0 97.1
November 88.0 282.0 3,145.6 1,721.3 25.9122 26.5976 0.69 94.6 971
December 95.0 317.0 3,080.0 2,215.0 26.4872 27.2455 0.76 94.3 97.6
2000

January 79.0 272.0 2,498.8 18675 27.7928 28.7672 0.97 93.8 97.6
February 83.0 245.0 2,760.7 1,556.2 28.3044 28.9759 0.67 94.9 97.7
March 87.0 279.0 3,017.7 1,869.4 28.1211 28.7438 0.62 95.2 97.8
April 93.0 266.0 2,968.9 1,404.5 28.1741 28.8499 0.68 95.2 97.2
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Chart 10

Dynamics of Foreign Cash Purchase and Sale Transactions

with Individuals by Authorized Banks and Their Branches
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Table 3.2.6

Average Foreign Cash Purchase and Sale Transactions with Individuals by Authorized Banks and Their Branches

Average size of transactions 1999 2000
April | May | June | July | August | September| October | November| December | January | Februar | March | April
up to $250
purchase |number of transactions (thousand units) | 3,684.0 | 3,461.8 | 3,573.6 | 3,555.6 | 3,782.1 | 3,651.5 | 3,504.6 | 3,282.9 | 3,231.9 | 2,656.9 | 2,905.3 | 3,157.9 | 3,115.5
value of transactions ($ million) 286.8 268.0 282.0 284.3 297.2 286.4 278.6 257.8 271.8 191.5 219.7 247.3 265.1
sale number of transactions (thousand units) 812.2 658.5 793.7 1,109.0 884.9 858.8 896.1 995.2 1,098.8 815.2 1,035.0 | 1,044.5 842.3
value of transactions ($ million) 105.9 88.2 115.9 138.7 133.2 127.7 126.9 137.8 162.1 120.3 146.7 149.4 122.3
from $251 to $500
purchase | number of transactions (thousand units) 93.2 105.8 86.6 75.7 68.4 48.2 86.0 81.3 89.3 5.8 59.4 69.5 67.0
value of transactions ($ million) 27.9 32.9 28.2 24.0 22.2 16.2 26.9 25.2 30.3 14.8 18.7 22.4 20.4
sale number of transactions (thousand units) 282.1 298.4 440.2 621.7 622.5 543.5 506.1 609.3 903.0 480.0 478.1 715.1 517.2
value of transactions ($ million) 104.4 102.1 154.9 219.2 225.8 196.4 177.3 209.8 315.7 160.4 158.8 244.3 171.0
from $501 to $2,000
purchase | number of transactions (thousand units) 11.8 16.9 8.8 7.3 10.8 8.5 6.8 71 8.7 4.9 3.0 5.8 5.7
value of transactions ($ million) 9.6 10.9 7.0 6.5 7.8 6.4 5.7 4.9 7.0 8.9 2.3 4.3 4.2
sale number of transactions (thousand units) 141.5 147.2 198.9 292.3 293.8 237.4 193.3 185.8 297.8 114.4 94.1 171.8 107.1
value of transactions ($ million) 117.5 110.4 150.1 210.6 215.6 180.2 142.3 136.9 217.9 83.6 70.0 123.1 76.1
from $2,001 to $5,000
purchase | number of transactions (thousand units) 0.4 0.0 0.4 0.4 0.0 0.4 0.0 0.3 0.3 0.3 0.3 0.3 0.3
value of transactions ($ million) 1.1 0.2 0.9 1.1 0.3 1.1 0.4 1.0 1.2 1.0 0.8 1.0 0.8
sale number of transactions (thousand units) 4.5 3.9 3.0 4.9 5.6 4.0 5.9 4.3 6.7 4.1 4.0 4.7 4.0
value of transactions ($ million) 12.9 10.5 8.4 12.7 15.5 12.2 15.0 11.2 18.7 10.3 11.4 11.9 10.2
over $5,000
purchase | number of transactions (thousand units) 0.0 0.4 0.0 0.0 0.0 0.0 0.0 0.3 0.3 0.0 0.0 0.0 0.0
value of transactions ($ million) 0.1 3.0 0.0 0.2 0.3 0.8 0.4 2.7 1.6 0.6 1.2 0.9 0.0
sale number of transactions (thousand units) 1.2 0.9 1.0 0.4 0.2 0.3 0.3 0.2 0.2 0.3 0.2 0.2 0.4
value of transactions ($ million) 14.0 9.7 8.7 4.6 4.9 3.8 4.1 4.1 4.2 4.0 3.6 4.2 4.3
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Chart 11
Foreign Cash Sources in April, 2000
7%
30,11% 0.37% 4,32%
19,67%
21,10%
24,43%
W Banks' imports to Russia entered to cash account
W Purchased from resident banks
B Purchased from individuals and accepted for conversion
Received from individuals (residents and nonresidents) for entering to their foreign currency accounts

W Received from legal entities for entering to their foreign currency accounts
JOther sources

Chart 12

Structure of Foreign Cash Expenditures in April, 2000
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Table 3.3
Corporate Securities Market Indicators
RTS turnover RTS-Interfax index, points
Date
(thousand dollars) foreign currency value ruble value
3.05.2000 10,575 46.08 219.57
4.05.2000 13,214 45.68 217.53
5.05.2000 15,207 45.84 218.12
6.05.2000 4,560 46.46 221.06
10.05.2000 22,624 46.18 219.76
11.05.2000 20,980 45.58 216.72
12.05.2000 16,810 44.99 213.78
15.05.2000 21,882 44.30 210.34
16.05.2000 28,317 46.86 222.33
17.05.2000 28,329 44.72 212.12
18.05.2000 27,619 43.79 207.71
19.05.2000 30,362 40.84 194.13
22.05.2000 21,646 39.46 187.45
23.05.2000 23,939 37.20 176.61
24.05.2000 30,922 35.59 168.92
25.05.2000 22,953 37.82 179.45
26.05.2000 22,285 39.39 186.90
29.05.2000 15,202 39.31 186.46
30.05.2000 14,404 40.32 191.24
31.05.2000 25,370 40.82 193.54
Chart 13
RTS-Interfax Index Dynamics
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3.4. International Financial Markets

Table 3.4.1
Treasury Bills Yield
(% p.a.)
USA France Germany | United Kingdom | Italy Bulgaria Armenia China (Hong Kong) Lithuania
1998
Q1 5.08 3.51 3.52 6.89 5.40 6.72 53.99 6.03 9.67
Q2 5.01 3.54 3.68 7.10 4.87 5.86 40.22 9.26 9.99
Q3 4.88 3.49 3.34 712 4.43 5.83 39.61 7.51 10.05
Q4 4.31 3.31 3.13 6.19 3.68 5.69 49.52 5.04 13.06
1999
January 4.34 3.01 2.70 5.28 3.07 6.26 63.23 6.01 9.29
February 4.45 2.96 2.70 5.04 3.02 6.00 60.70 5.58 10.54
March 4.48 2.98 2.70 4.92 3.01 BT 59.86 5.39 11.52
April 4.28 2.50 4.90 2.63 5.43 65.23 4.69 10.86
May 4.51 2.50 4.93 2.61 4.95 52.47 4.94 8.46
June 4.59 2.65 4.76 2.70 5.08 53.89 5.36 9.13
July 4.60 2.65 2.82 5.9 51.55 5.58 10.71
August 4.76 2.51 2.90 2.94 5.53 43.96 5.88 9.60
September 4.73 2.51 3.00 5.08 2.94 5.62 42.25 5.43 9.97
October 4.88 2.74 3.47 5.25 3.40 5.23 46.70 5.50 14.35
November 5.07 2.83 3.40 5.20 3.35 5.12 49.56 4.91 16.67
December 5.23 3.04 3.40 5.49 3.57 5.02 49.94 4.94 9.12
2000
January 5.34 8,15 3.65 5.72 3.62 5.17 47.17 5.46 9.12
February 5.57 3.34 3.65 5.83 3.79 4.19 25.00 5.67 8.43
March 5.72 3.52 3.65 5.86 4.03 4.06 20.96 5.72 6.50
April 5.67 3.70 4.14 5.90 4.15 17.15 6.31

Source: IMF International Financial Statistics, 1997, Vol. L, No. 8—12, 1998, Vol. LI, No. 6—12, 1998, Vol. LI, No. 1—12, 1999, Vol. LI, No. 1—6, 2000.
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4. CREDIT INSTITUTIONS PERFORMANCE

4.1. General Description

Table 4.1.1
Number and Structure of Credit Institutions
1999 2000
31.05 | 30.06 | 31.07 | 31.08 | 30.09 | 31.10 30.11 31.12 31.01 29.02 | 31.08 | 30.04 | 31.05

1. Credit institutions registered by Bank of Russia 2,445 2,439 2,419 2,417 2,408 2,407 2,387 2,376 2,362 2,355 2,343 2,319 2,315

of which:

— banks 2,413 | 2,407 | 2,386 | 2,383 | 2,374 | 2,373 | 2,353 | 2,342 | 2,326 | 2,318 | 2,305 2,281 | 2,277

— nonbank credit institutions 32 32 33 34 34 34 34 34 36 37 38 38 38
1.1. Registered 100 percent foreign-owned credit institutions 22 22 22 22 22 22 21 21 21 22 22 22 22
1.2. Credit institutions, registered by Bank of Russia,
which have not yet paid up their authorised capital and 2 2 3 3 1 1 1 1 2 8 8 4 1
have not yet received licence (within the time-limit set by law)

of which:

— banks 2 2 2 2 1 1 1 1 1 2 1 3 1

— nonbank credit institutions 0 0 1 1 0 0 0 0 1 1 2 1 0
2. Nonbank credit institutions registered by other bodies 2 2 2 2 2 2 2 2 2 2 2 2 2
3. Credit institutions licensed to conduct banking transactions 1,407 1,401 1,390 1,389 1,385 1,375 1,363 1,349 1,344 1,338 1,333 1,330 1,331

of which:

— banks 1,375 1,369 1,358 1,356 1,351 1,341 1,329 1,315 1,309 1,302 1,297 1,293 | 1,293

— nonbank credit institutions 32 32 32 33 34 34 34 34 35 36 36 37 38
3.1. Credit institutions with licence (permission):

— to attract personal deposits 1,307 1,305 1,293 1,294 1,290 1,285 1,274 1,264 1,259 1,256 1,254 1,251 1,253

— to conduct transactions in foreign currency 647 655 659 667 671 674 671 669 670 695 706 711 723

— credit institutions with general licence 248 247 245 246 245 242 242 242 243 242 242 242 241
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Table 4.1.2
Credit Institutions Grouped by Registered Authorized Capital
ngs than From.3. million From 10 million From 30 million From 60 million From 150 million 300 million rubles Total
3 million rubles to 10 million rubles to 30 million rubles to 60 million rubles to 150 million rubles to 300 million rubles and more
number | % share number | % share number | % share number % share number % share number | % share number | % share Number
1998
31.12 352 | 238 464 | 314 349 | 236 189 | 128 72 | 49 21 | 14 29 | 20 1,476
1999
31.01 335 22.7 460 31.2 349 23.7 198 13.4 78 5.3 24 1.6 30 2.0 1,474
28.02 315 21.6 457 31.4 346 23.8 203 13.9 81 5.6 23 1.6 31 2.1 1,456
31.08 297 20.7 447 31.2 339 28.7 210 14.7 81 5.7 27 1.9 32 2.2 1,433
30.04 285 20.1 442 31.1 334 285 215 15.1 81 5.7 28 2.0 36 2.5 1,421
31.05 275 8.5 442 31.4 323 23.0 223 15.8 78 53 29 2.1 317 2.6 1,407
30.06 271 19.3 433 30.9 320 22.8 230 16.4 82 5.9 27 1.9 38 2.7 1,401
31.07 265 19.1 419 30.1 316 22.7 239 17.2 80 5.8 31 2.2 40 2.9 1,390
31.08 257 18.5 416 29.9 314 22.6 245 17.6 84 6.0 33 2.4 40 2.9 1,389
30.09 250 18.1 403 29.1 315 22.7 252 18.2 89 6.4 32 2.3 44 3.2 1,385
31.10 245 17.8 389 28.3 312 22.7 257 18.7 91 6.6 32 2.3 49 3.6 1,375
30.11 240 17.6 8BS 27.5 317 23.3 249 18.3 94 6.9 38 2.8 50 3.7 1,363
31.12 230 17.0 230 17.0 313 23.2 253 18.8 93 6.9 43 3.2 52 3.9 1,349
2000
31.01 219 16.3 219 16.3 317 23.6 255 19.0 92 6.8 51 3.8 56 4.2 1,344
29.02 211 15.8 211 15.8 319 23.8 261 19.5 94 7.0 49 3.7 61 4.6 1,338
31.08 206 185 206 15.5 316 23.7 259 19.4 104 7.8 51 3.8 64 4.8 1,333
30.04 203 15.3 203 15.3 313 23.5 258 19.4 106 8.0 55 41 64 4.8 1,330
31.05 196 14.7 328 24.6 314 23.6 260 19.5 19 8.2 52 3.9 72 5.4 1,331
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% share of all credit institutions
registered by Bank of Russia

% share of total number of registered institutions
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Chart 14

Structure of Registered Credit Institutions
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Chart 15
Credit Institutions Grouped by Registered Authorized Capital
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Selected Indicators of Credit Institutions Performance Grouped by Assets

Table 4.1.3

(million rubles)

Indicators, million rubles unless otherwise stated

Credit institutions grouped by assets (in descending order) as of 31.03.2000

1—5 6—20 21—-50 51—200 201—1,000 | 1,001—1,330 Total
No. of branches throughtout the RF territory, units 1,699 232 360 661 813 74 3,839
Credits extended 257,487 177,338 109,147 81,837 55,930 1,527 683,267
of which: outstanding debt 15,402 13,617 2,783 2,654 2,434 132 37,023
— corporate loans 187,190 130,460 84,697 59,462 39,263 1,021 502,094
of which: outstanding debt 12,788 9591 1,855 1,857 1,900 95 28,085
— personal loans 10,265 3,422 3,448 6,250 7,704 426 H.B15
of which: outstanding debt 457 320 89 200 298 34 1,396
— credits extended to banks 27,228 32,222 16,027 12,484 6,791 55 94,807
of which: outstanding debt 1,247 2,131 686 359 195 3 4,620
Investment in government securities 186,616 22,153 11,737 16,493 7,172 163 244,334
Investment in bills 2,933 25,495 13,633 19,061 19,544 622 81,287
Investment in shares and equity interest of resident corporations (except for banks) 10,994 12,420 2,585 3,058 1,262 71 30,390
Corporate funds with banks 99,902 81,103 50,295 65,165 48,161 1,339 345,965
Budgetary funds with banks 20,763 14,998 15,949 5,654 3,657 90 61,111
Personal deposits 276,923 19,918 14,232 21,207 17,460 385 350,126
Negotiable debt 42,908 22,699 20,965 22,105 13,362 216 122,255
Total assets 757,607 425,833 254,659 244,763 172,289 5,134 1,860,284
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% share of major allocations

% share of borrowings
(from major sources)
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Chart 16
Comparative Data on Major Sources of Borrowing
by Credit Institutions as of 30.04.2000
(Based on Credit Institutions Grouped by Assets)
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Chart17
Comparative Data on Major Allocations of Funds
by Credit Institutions as of 30.04.2000
(Based on Credit Institutions Grouped by Assets)
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Chart 18
Structure of personal deposits as of 30.04.1999
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Structure of personal deposits as of 30.04.2000
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Average Weighted Deposit Interest Rates on Corporate and Personal in Rubles

Table 4.2.2

(% p.a.)
Interest rates on personal deposits by maturity Interest rates on corporate deposits by maturity
by all up to 31to 91to 181 days 1 year by all up to 31to 91 to 181 days 1 year
maturity 30 days 90 days 180 days to 1 year and more maturity 30 days 90 days 180 days to 1 year and more
1999
January 25.2 16.6 39.6 421 66.1 77.3 25.9 18.6 30.0 19.9 108.5 11.2
February 24.0 18.6 42.1 40.1 58.2 80.0 24.5 16.9 29.8 321 45.7 138.5
March 19.4 14.9 41.8 421 73.8 69.1 17.8 12.4 28.6 21.8 84.1 94.7
April 16.2 9.4 40.2 40.5 91.2 — 12.6 8.5 23.3 22.0 39.4 65.7
May 155 9.0 41.4 40.0 76.0 89.4 11.5 5.2 20.8 27.6 104.2 35.0
June 13.7 7.8 38.4 39.2 66.7 152.6 10.7 6.8 24.3 27.5 85.3 104.5
July 15.2 9.3 33.7 25.1 1.8 — 13.4 7.0 17.6 26.7 74.3 51.0
August 10.6 5.7 33.0 32.7 41.0 — 9.7 5.4 29.3 34.4 22.4 79.7
September 11.6 6.3 37.6 35.4 51.4 82.3 13.1 12.0 9.7 36.6 20.0 53.7
October 10.4 5.4 32.5 34.9 36.1 93.0 14.8 10.0 20.5 35.3 21.3 54.1
November 10.9 6.2 31.9 35.4 43.3 74.0 11.9 8.8 34.9 23.2 14.3 48.8
December 10.4 5.7 28.9 36.2 47.7 83.0 15.0 12.8 211 22.3 15.1 28.5
2000

January 14.2 10.9 31.8 31.6 62.9 81.7 11.6 9.7 16.1 18 18.8 34.7
February 9.4 5.7 29.1 30.7 39.4 75.3 11.3 9.1 12.9 22.3 30.8 25.9
March 8.8 5.4 28.1 28.6 38.4 99.2 7.3 5.2 12.1 22.5 44 .4 33.1
April 5.7 4.1 23.0 24.8 33.4 63.1 8.5 7.0 10.7 12.0 271 21.6

GL

(58) 95N SOILSILVLS DNIINVE 40 NILITING



Table 4.2.3
Average Weighted Deposit Interest Rates on Corporate and Personal in US Dollars
(% p.a.)
Interest rates on personal deposits Interest rates on corporate deposits
by all up to 31to 91 to 181 days 1 year by all up to 31to 91to 181 days 1 year
maturity 30 days 90 days 180 days to 1 year and more maturity 30 days 90 days 180 days to 1 year and more
1999
January 6.9 5.5 10.3 11.3 16.7 6.8 5.4 4.8 6.1 7.4 71 7.0
February 6.2 4.5 7.9 10.3 221 18.4 5.3 4.3 6.7 8.4 7.4 7.7
March 4.5 3.4 10.2 10.0 12.8 22.6 5.0 4.5 71 6.1 11.2 8.9
April 6.2 5.5 8.8 9.6 12.2 23.6 4.4 4.2 5.1 9.5 10.8 5.9
May 8.5 4.6 8.2 9.4 8.7 25.7 4.1 4.1 4.7 11.3 5.1 71
June 3.9 3.2 7.6 7.9 10.7 23.2 4.4 4.2 4.7 5.4 5.4 14.6
July 4.4 3.6 7.2 8.1 11.3 15.7 5.1 4.6 6.3 6.3 5.6 11.2
August 3.4 2.8 6.5 7.4 11.5 13.7 4.4 4.3 6.3 5.2 6.4 7.4
September 3.7 2.9 8.1 7.9 13.4 14.6 4.7 4.5 4.7 7.6 5.9 12.2
October 41 3.1 7.3 6.7 13.4 19.4 4.8 4.4 8.6 6.4 6.4 6.7
November 3.0 1.9 9.3 7.7 12.3 21.3 5.0 4.9 5.3 6.7 6.2 5.9
December 2.8 1.8 7.2 7.9 11.3 13.7 4.8 4.3 6.5 13.0 15.1 6.2
2000

January 4.0 2.9 7.3 8.0 12.2 18.3 5.2 5.1 5.2 5.7 6.1 6.1
February 2.6 1.5 9.3 8.1 9.8 16.5 5.3 5.1 5.6 6.3 9.8 6.0
March 8.5 25 9.8 8.0 10.1 13.7 5.6 5.3 6.7 10.5 8.2 18.5
April 2.2 1.2 7.5 8.0 9.8 8.0 5.7 5.6 5.9 6.2 7.6 7.1
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Average Weighted Deposit Interest Rates on Interbank in Rubles

Table 4.2.4

(% p.a.)

Interest rates on banks’ deposits by maturity

by all maturity up to 30 days | of which overnight | 31 to 90 days | 91 to 180 days | 181 days to 1 year 1 year and more
1999
January 26.0 25.6 26.8 33.0 44.9 59.9 18.0
February 23.8 23.7 24.2 36.0 25.2 59.6 19.0
March 18.4 19.7 20.7 2.5 34.9 41.7 0.5
April 17.6 17.4 18.3 15.1 20.6 44.8 21.0
May 7.8 7.4 6.2 28.7 32.5 56.0 18.5
June 7.2 6.2 6.0 15.2 15.3 34.1 171
July 8.3 7.6 7.0 15.4 14.9 20.2 10.8
August 9.7 9.5 9.4 15.8 24.7 8.0 24.6
September 17.0 17.0 18.4 141 20.8 12.6 5.1
October 13.8 13.8 13.5 14.0 18.1 8.8 7.5
November 9.9 9.8 11.1 12.9 34.9 8.1 7.9
December 12.5 12.3 11.5 13.5 29.1 19.5 32.7
2000
January 9.6 9.2 9.7 13.8 25.2 14.1 18.0
February 8.4 8.2 8.7 12.8 20.0 17.9 8.3
March 7.0 6.7 5.7 15.1 12.1 20.1 9.1
April 10.2 10.1 10.0 13.8 15.5 21.2 4.6
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Average Weighted Interest Rates on Deposit and Savings Certificates and Bonds

Table 4.2.6

(% p.a.)
Interest rates on deposit certificatest by maturity: Interest rates on savings certificates by maturity: Interest rates on bonds by maturity:
up to 31 to 91 to 181 days 1to up to 31 to 91 to 181 days 1to up to 31to 91 to 181 days
30 days 90 days 180 days | to 1 year 3 years 30 days 90 days 180 days | to 1 year 3 years 30 days 90 days 180 days | to 1 year

1999

January 18.8 27.6 33.9 114.3 2.9 112.9 41.4 37.8 25.0 210.0 0.1 13.9 9.0 —
February 20.4 291 26.2 98.9 — 43.9 26.1 47.5 25.0 19.1 — — — —
March 6.5 25.5 26.7 2.2 — 23.6 38.9 46.5 14.0 30.0 — — — —
April 2.7 27.2 28.4 1.6 0.4 4.0 41.6 37.4 — — — — — 15.3
May 8.3 24.3 21.8 23.0 — 3.8 42.6 41.3 — — — — — 24.2
June 17.8 23.5 21.4 8.9 — — — 29.2 — — — — — —
July 1.6 23.7 20.4 224 — 20.0 — 29.0 — — — — — —
August 2.2 23.2 231 33.0 2.2 — 47.6 29.0 — — — — 3.4 19.1
September 2.3 23.9 21.3 17.7 7.4 — — 38.0 — — — 5.6 — 18.2
October 2.8 15.1 18.4 27.8 — — 47.6 41.4 — — — 6.7 — 17.2
November 2.4 16.0 14.9 49.6 = = = 36.0 = = = = = =
December 3.6 13.6 12.9 18.2 — 55.0 — 36.0 — — — — — —
2000

January 4.0 €5 20.4 20.1 — — 39.8 32.3 27.0 — — — — —
February 6.7 17.3 20.7 22.0 1.0 — 20.0 36.0 27.0 — — — — —
March 1.4 17.2 241 2.8 2.1 — 45.0 22.0 26.9 — — — — —
April 9.2 12.6 15.8 21.7 2.7 33.0 — 26.4 29.0 29.0 — 24.0 — —
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Funds Owned by Legal Entities and Individuals and Raised Through Bills

Table 4.2.7

(million rubles)

Total rubles raised by bills, by redemption period

Total foreign currency raised by bills, by redemption period

of which: of which:
Total on call up to 31to 91to | 181days| 1to trr?aor:% Total on call up to 31to 91to | 181days| 1to trr?aor:%
30 days 90 day | 180 days | to 1year | 3years years 30 days 90 day | 180 days | to 1year | 3years years
1998
31.12 25,912 7,785 2,321 3,533 4,371 5,974 1,405 523 20,347 7,030 590 3,318 2,711 2,861 3,016 821
1999
31.01 27,514 8,498 2,603 4,296 4,330 5,883 1,380 524 20,645 9,451 446 2,132 2,660 1,942 3,109 905
28.02 29,225 9,249 2,964 4,744 4,437 5,894 1,396 542 21,287 9,150 1,157 2,507 2,707 2,178 2,680 908
31.03 34,332 10,296 4,254 5,628 4,387 7,866 1,344 559 25,341 9,287 3,882 2,824 3,099 2,472 2,819 959
30.04 40,233 11,801 4,565 7,947 5,578 8,249 1,542 552 27,376 12,637 1,248 3,121 3,316 3,052 2,719 1,283
31.05 41,776 13,680 3,879 8,110 5,593 8,300 1,562 652 22,788 10,000 1,168 1,921 2,915 3,459 2,161 1,164
30.06 51,187 20,519 4,294 11,094 7,238 5,482 1,508 1,053 23,794 8,146 2,072 2,189 3,405 3,473 2,593 1,916
31.07 48,324 15,719 3,322 10,012 7,551 9,140 1,793 786 20,072 3,548 1,108 2,499 4,106 4,760 2,570 1,482
31.08 52,352 17,732 3,768 9,322 9,342 9,660 1,831 699 21,600 4,534 1,347 3,089 4,090 4,293 2,692 1,555
30.09 55,503 18,572 4,061 11,260 8,898 9,982 1,915 815 26,748 4,134 1,437 5,850 4,833 4,721 4,203 1,570
31.10 55,516 17,762 4,072 12,209 8,750 9,921 1,907 894 26,710 3,983 1,268 6,641 4,810 5,183 4,229 597
30.11 58,948 18,162 6,556 11,814 8,957 10,552 2,082 825 31,271 6,154 1,750 8,709 4,825 5,193 3,317 1,322
31.12 72,279 25,272 11,053 14,735 9,321 9,108 1,731 1,060 36,440 6,339 2,730 10,320 5,031 5,254 4,411 2,355
2000
31.01 65,701 27,289 4,941 12,338 10,300 8,038 1,911 883 41,024 6,964 2,292 11,194 7,926 5,207 5,093 2,348
29.02 62,379 22,552 5,136 12,879 10,802 8,229 1,965 817 40,940 5,981 3,205 11,773 8,360 5,985 3,818 1,817
31.03 70,991 21,185 5,396 14,367 11,495 10,287 2,556 858 38,802 2,624 842 10,659 9,516 5,610 3,950 1,818
30.04 69,713 20,233 4,832 12,542 12,230 10,566 3,053 859 40,732 2,873 3,042 8,340 10,432 6,559 4,048 1,750
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4.3. Lending

Table 4.3.1

Corporate, Interbank and Personal Loans
(million rubles)

4]

Total loans in rubles Total loans in foreign currency
of which: of which:
corporate loans corporate loans
Total | person- of which by maturity: 'Ofons Total | person- of which by maturity: 'Ofons
alloans| total upto | 31to | 91to |181days| 1to rt';f;f banks alloans | total upto | 31to | 91to |181days| 1to ’t’;‘:ne banks
30days | 90 day | 180 days|to 1year| 3 years 3 years 30days | 90 day | 180 days|to 1 year| 3 years 3 years

1998

31.12 [123,192] 10,591 99,502 | 3,488 | 5,503 | 10,905 | 31,093 | 23,844 | 10,500 | 12,836 |298,375| 9,487 |200,656| 3,926 | 10,081 17,163 | 51,034 | 55,457 | 36,653 | 45,321
1999

31.01 |130,227| 10,897 | 102,188 2,668 | 5,484 | 12,053 | 31,481 | 23,693 | 12,583 | 16,875 |320,304| 11,210 |212,024| 3,055 | 9,760 | 18,090 | 55,638 | 58,034 | 39,620 | 50,623
28.02 |143,419| 11,157 |113,624| 5,515 | 5,786 | 15,500 | 33,625 | 24,135 | 14,660 | 18,485 |314,201| 10,994 |207,219| 3,161 | 9,066 | 18,492 | 54,220 | 59,123 | 35,091 | 49,312
31.08 [153,172| 11,400 | 123,051| 2,330 | 5,492 | 16,985 | 38,410 | 25,221 | 18,520 | 18,416 |320,410| 11,400 |206,518| 3,549 | 7,132 | 21,432 | 53,017 | 56,271 | 33,650 | 53,530
30.04 |168,469| 12,230 | 133,807 1,180 | 6,094 | 18,102 | 45,996 | 30,086 | 15,659 | 22,095 |315,149| 11,282 [203,232| 4,161 | 6,118 | 19,656 | 55,701 | 55,013 | 33,759 | 52,872
31.05 [173,283| 11,645 |144,685| 2,161 | 6,911 | 20,033 | 52,402 | 31,781 | 15,658 | 16,571 |296,005| 10,909 | 176,507| 2,445 | 5,994 | 18,261 | 34,048 | 54,781 | 34,262 | 64,512
30.06 |188,296| 11,551 |159,919| 3,638 | 8,737 | 21,146 | 62,434 | 32,304 | 15,950 | 16,450 |285,425| 10,793 [171,744| 4,575 | 5,296 | 16,201 | 34,165 | 51,226 | 36,952 | 60,580
31.07 [193,589| 11,989 (160,159| 3,636 | 7,862 | 23,313 | 62,468 | 31,954 | 16,387 | 20,915 | 268,701 10,920 | 160,665 2,606 | 6,806 | 16,952 | 34,485 | 44,775 | 35,208 | 57,254
31.08 [199,775| 12,966 | 165,230| 2,887 | 8,548 | 25,032 | 65,928 | 31,385 | 16,545 | 21,053 |273,730| 11,628 | 165,870| 3,515 | 6,699 | 14,681 | 38,811 | 46,049 | 36,235 | 58,682
30.09 [224,885| 14,408 (184,712 7,928 | 11,809 | 25,925 | 74,254 | 32,708 | 16,693 | 25,033 [279,172| 11,676 [ 169,817 5,728 | 5,130 | 16,483 | 39,089 | 44,936 | 39,071 | 58,519
31.10 243,990 15,440 |201,306| 10,218 | 12,198 | 27,230 | 83,996 | 34,725 | 16,716 | 26,450 |272,724| 12,646 |170,163| 2,836 | 6,725 | 16,933 | 44,510 | 40,831 | 39,497 | 54,582
30.11 |256,224| 15,845 (213,894 11,126 | 18,219 | 26,309 | 85,505 | 37,408 | 18,227 | 25,797 |298,697| 12,962 | 184,461| 8,270 | 4,534 | 16,542 | 44,440 | 46,959 | 42,385 | 63,923
31.12 |292,715| 15,921 |244,320| 19,865 | 18,570 | 29,270 | 98,993 | 34,104 | 27,629 | 31,728 |304,097| 11,709 |200,870| 7,832 | 10,375 | 16,802 | 50,122 | 49,065 | 47,057 | 57,972
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2000

31.01 |300,549| 16,647 [251,966| 12,585 | 22,868 | 33,370 | 102,852| 35,236 | 27,592 | 31,140 |303,630| 11,902 |206,114| 7,835 | 9,354 | 17,270 | 51,846 | 49,551 | 50,062 | 49,673
29.02 |316,127| 17,296 |263,928| 15,944 | 24,972 | 36,244 | 105,867| 36,047 | 27,043 | 34,032 |315,304| 11,967 |205,227| 10,459 | 7,546 | 17,155 | 53,858 | 48,603 | 48,776 | 60,890
31.03 [328,032| 18,219 |272,814| 12,582 | 25,618 | 41,961 | 106,454| 38,255 | 27,960 | 36,130 |318,155| 12,107 |210,829| 10,053 | 9,434 | 14,897 | 59,022 | 48,767 | 49,755 | 58,222
30.04 |349,671| 19,201 |288,024| 12,697 | 24,537 | 48,976 | 112,312| 40,852 | 27,630 | 41,546 |316,935| 12,314 |214,070| 9,413 | 8,199 | 15,853 | 61,022 | 50,004 | 50,767 | 53,262
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Chart 19

Structure of Loans Extended by Credit Institutions
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Chart 20

Dynamics of debt on credits extended
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Table 4.3.2
Average Weighted Interest Rates on Corporate and Personal Loans in Rubles
(% p.a.)
Interest rates on personal loans in rubles Interest rates on corporate loans in rubles
by all up to 31to 91to 181 days 1to more than by all up to 31to 91 to 181 days 1to more than
maturity 30 days 90 days 180 days | to 1 year 3 years 3 years maturity 30 days 90 days 180 days | to 1 year 3 years 3 years
1999
January 35.2 48.5 48.5 53.2 32.2 211 39.2 45.0 39.0 54.4 51.4 46.5 48.4 16.5
February 451 49.9 52.4 49.7 40.6 42.3 33.6 43.3 34.9 52.9 45.0 45.7 40.2 35.9
March 43.6 44.0 53.1 52.5 41.1 37.7 39.2 41.4 441 47.8 42.2 48.8 33.4 8.6
April 53.8 51.4 52.3 59.6 42.0 41.1 36.9 41.8 31.7 41.8 38.5 53.4 33.1 21.2
May 441 46.3 56.6 51.2 41.2 35.0 37.8 41.9 34.8 41.7 43.0 52.7 1.5 10.9
June 415 42.6 51.6 53.2 40.6 30.5 40.0 30.6 235 38.8 41.0 36.6 21.5 10.6
July 43.9 42.6 5.8 55.8 39.4 7.5 32.8 36.9 35.1 43.4 37.7 44.0 26.6 10.4
August 40.3 41.1 50.3 43.0 38.6 33.2 36.4 36.4 35.2 47.3 37.7 36.3 23.6 28.2
September 40.5 41.2 50.1 46.1 38.7 31.7 33.8 35.4 33.0 42.4 40.8 38.4 20.5 22.8
October 39.3 41.8 51.7 42.4 40.5 28.3 39.3 36.7 32.7 37.2 37.7 39.4 30.6 221
November 41.9 40.8 51.2 48.2 38.4 35.6 37.0 37.2 34.7 445 44.8 38.3 27.2 18.2
December 40.2 41.1 47.7 44.7 38.1 31.9 38.8 30.9 32.4 25.6 37.6 33.5 32.1 24.3
2000

January 38.5 39.5 42.9 44.6 38.2 36.5 4.8 33.1 31.9 38.7 35.6 32.7 25.7 17.3
February 35.3 35.9 39.8 422 35.5 334 34.4 31.5 26.5 36.7 37.6 34.7 34.8 28.0
March 33.2 31.7 39.3 43.6 325 30.1 23.8 29.6 26.5 35.3 34.2 29.0 29.4 11.7
April 26.8 25.8 34.1 35.5 27.0 22.7 225 28.7 26.1 32.0 31.5 31.2 22.0 19.2

14°]
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Average Weighted Interest Rates on Corporate and Personal Loans in US Dollars

Table 4.3.3

(% p.a.)
Interest rates on personal loans in US dollals falling due Interest rates on corporate loans in US dollas falling due
by all up to 31 to 91 to 181 days 1 year over by all up to 31 to 91 to 181 days 1 year over
maturity 30 days 90 days 180 days | to 1year | to3years| 3years maturity 30 days 90 days 180 days | to 1year | to3years| 3years
1999
January 16.6 22.2 19.7 25.5 12.8 11.6 12.0 11.4 10.3 11.8 11.8 15.3 9.2 10.1
February 17.4 20.1 23.2 16.2 15.4 13.9 141 12.7 11.4 10.5 16.6 15.3 12.7 8.7
March 20.5 24.7 16.5 16.4 15.4 11.9 14.8 11.5 10.4 9.2 138.5 15.0 12.3 9.3
April 18.2 12.6 23.3 17.9 13.4 11.9 15.7 7.5 7.9 6.3 14.4 13.8 13.4 12.9
May 13.4 12.1 21.5 21.7 16.5 11.2 11.0 12.0 9.8 10.6 12.6 16.3 138.5 13.9
June 15.0 11.5 325 18.1 15.4 12.2 13.3 10.3 8.3 11.5 141 12.3 12.1 5.9
July 16.1 11.6 33.8 18.3 20.2 11.2 11.0 11.9 10.0 11.5 15,5 14.5 14.7 10.0
August 17.8 18.2 20.9 15.7 20.5 14.4 10.1 11.3 9.2 11.5 12.1 12.8 14.4 11.3
September 15.8 15.4 16.8 18.2 19.9 13.8 10.4 11.2 9.0 10.7 13.4 15.3 15.1 11.2
October 16.8 18.5 15.9 16.8 17.0 11.6 10.2 121 9.4 11.0 14.8 16.4 14.5 10.3
November 15.1 18.5 16.0 18.5 16.2 11.4 10.3 11.9 10.3 14.3 12.8 18.6 15.4 9.0
December 13.3 13.2 17.9 15.4 18.0 9.3 10.4 11.9 10.3 11.2 14.3 14.6 16.5 9.3
2000

January 18.2 12.4 16.7 18,5 18.6 12.7 10.5 11.9 10.5 11.3 16.4 14.2 16.8 9.9
February 12.5 12.8 16.5 17.7 11.6 11.4 10.7 13.3 111 13.8 16.5 14.7 171 12.4
March 12.3 11.3 17.8 18.9 16.5 13.4 10.8 12.1 10.2 10.6 14.4 14.3 15.4 10.6
April 13.1 11.8 17.7 18.1 17.8 14.0 10.8 12.8 10.5 13.7 17.5 14.3 12.9 14.8

G8
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Table 4.3.4
Average Weighted Interest Rates on Interbank Loans in Rubles and in US Dollars
(% p.a.)
Interest rates on loans to banks in rubles Interest rates on loans to banks in US dollas falling due
by all up to of which 31to 91 to 181 days 1to more than by all up to 31to 91 to 181 days 1 year over
maturity | 30 days | overnight | 90 days | 180 days | to 1 year | 3 years 3years | maturity | 30days | 90 days | 180 days | to 1 year |to 3 years| 3 years
1999
January 23.9 23.7 24.0 43.9 41.9 30.8 3.0 30.0 5.5 5.5 5.4 8.0 3.5 9.3 7.0
February 20.6 20.6 20.5 23.3 13.0 46.9 8.0 1.1 5.3 5.4 41 8.4 4.5 6.0 4.9
March 19.3 19.3 19.6 21.6 16.6 13.4 26.3 0.9 5.2 5.2 4.9 4.3 10.7 10.5 5.1
April 18.1 18.3 18.4 20.6 13.7 3.2 — 19.7 4.5 4.5 4.3 1.7 7.2 5.5 3.0
May 9.1 8.2 7.0 21.0 20.6 18.5 — — 4.6 4.6 5.2 4.1 41 6.8 6.7
June 7.8 7.5 6.4 20.4 21.7 11.5 — — 4.7 4.7 4.9 5.4 3.1 2.7 —
July 8.8 8.7 8.2 16.9 6.0 7.4 155 15.0 4.8 4.8 5.1 2.6 2.7 7.1 6.5
August 9.5 9.4 9.6 19.5 14.1 10.2 9.6 — 5.0 5.0 5.4 5.5 5.0 6.6 —
September 15.8 15.8 16.9 17.7 10.1 14.3 — 14.6 5.1 5.1 5.2 5.7 6.1 6.0 7.4
October 14.6 14.6 14.4 19.9 13.6 10.9 10.0 — 5.1 5.1 4.4 6.6 7.5 9.8 6.5
November 11.5 11.4 12.3 22.2 10.9 2.9 59.5 10.3 5.2 5.2 6.4 6.1 5.9 8.8 —
December 13.4 13.0 11.8 28.6 19.9 15.5 17.9 19.8 5.5 5.5 6.4 6.9 9.2 71 6.4
2000

January 12.5 10.2 10.3 27.4 24.2 157.5 25.1 — 5.4 5.4 6.0 6.0 6.3 7.8 4.8
February 10.0 10.0 10.2 17.8 21.9 8.9 36.7 8.8 5.5 5.5 6.7 6.4 6.3 14.3 15.0
March 7.6 7.5 6.6 14.7 13.9 19.4 19.8 — 5.7 5.7 7.2 8.1 6.7 10.1 —
April 10.3 10.2 10.0 13.5 15.9 10.2 8.6 — 5.8 5.8 6.7 6.3 6.5 11.2 —
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Structure of Credit Institutions’ Investments in Securities

Table 4.3.5

(million rubles)

Investment in debt instruments

Federal of Wh.i(.:h: Securities of the RF of wh_ic_h: _Securities of Wh.i(.)h: Securities of wh_igh: OT which:
Total government securities member territories securities |_ssued by _ securities issued by securities _Other debt | debt instruments
securities bought on and local authorities bought on re_S|d§nt _Credlt bought on nonresidents bought on instruments bought on
REPO terms REPO terms institutions REPO terms REPO terms REPO terms
1 2 3 4 5 6 7 8 9 10 11
1998
31.12 196,283 179,702 2,591 4,252 1 2,209 19 9,630 707 490 1
1999
31.01 210,941 194,158 2,742 4,180 0 2,667 19 9,546 0 395 1
28.02 202,383 186,986 2,863 4,565 0 81 9 10,091 0 660 1
31.03 204,104 189,178 2,679 4,526 0 78 10 9,919 0 404 1
30.04 207,886 192,725 1,826 4,572 0 72 10 10,102 0 415 12
31.05 208,470 193,926 1,919 4,799 0 68 5 9,360 0 317 1
30.06 206,758 192,163 1,561 4,907 0 67 4 9,311 0 310 0
31.07 209,059 196,121 688 4,360 5 59 4 8,056 0 463 2
31.08 207,600 193,443 893 4,712 14 357 0 8,604 0 483 2
30.09 213,772 199,319 630 4,696 5 309 0 8,752 0 696 2
31.10 222,579 208,026 412 4,603 9 333 0 9,223 0 394 2
30.11 228,708 214,365 1,185 3,779 10 281 0 9,726 0 557 2
31.12 227,690 213,705 1,031 3,782 4 228 0 9,724 0 251 23
2000
31.01 253,234 238,214 962 3,953 3 206 0 10,579 0 282 28
29.02 250,646 236,742 967 3,950 3 208 0 9,458 0 288 31
31.03 253,053 239,184 908 4,390 3 60 0 9,158 0 261 29
30.04 258,792 244,334 413 5,154 1 235 0 8,820 0 249 29

.8
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Table 4.3.7
Average Weighted Interest Rates on Discounted Bills
(% p.a.)
Interest rates on ruble credit bills, by maturity: Interest rates on discounted bills denominated in rubles, by maturity:
up to 31to 91to 181 days 1 year more than up to 31to 91to 181 days 1 year more than
30 days 90 days 180 days to 1 year to 3 years 3 years 30 days 90 days 180 days to 1 year to 3 years 3 years
1 2 3 4 5 6 7 8 9 10 11 12
1999
January 0.5 3.8 10.8 3.4 1.1 — 46.4 46.4 43.7 32.2 33.5 11.1
February 1.1 50.3 3.9 12.9 1.0 55.2 29.2 48.3 53.8 30.6 17.9 24.7
March 34.1 12.3 14.6 1.5 62.1 — 52.1 40.9 24.8 26.4 30.3 27.9
April 17.3 13.3 21.2 1.9 9.7 2.6 9.6 35.3 20.6 22.3 38.4 22.3
May 13.0 21.7 8.5 9.7 7.2 7.0 30.9 28.0 47.2 32.8 21.8 12.8
June 10.0 1.1 7.5 1.5 1.3 — 39.8 48.4 40.9 24.6 18.0 1.4
July 14.8 8t8 9.1 38 18.6 0.5 43.9 46.2 36.9 25.5 14.0 5.7
August 18.4 12.3 14.3 3.9 3.1 0.7 36.0 45.1 30.0 16.1 18.8 3.3
September 11.5 1.4 12.8 18.6 1.7 1.0 93.1 41.0 32.6 27.0 12.3 4.3
October 11.6 6.6 13.8 7.1 1.8 0.8 40.5 41.2 34.3 32.0 16.0 10.9
November 0.1 15.7 25.3 25.2 9.0 7.4 417 38.2 33.0 27.7 8.8 11.9
December 13.5 9.7 7.9 16.5 11.8 1.2 59.8 38.6 324 19.7 11.3 12.5
2000

January 11.6 14.1 6.7 17.5 9.7 1.0 37.8 45.7 28.4 19.1 8.5 4.8
February 11.8 11.8 10.9 11.5 12.9 1.2 25.6 34.8 28.5 19.4 14.7 15.9
March 5.7 8.3 9.7 14.2 11.6 1.1 41.2 42.0 31.6 21.9 17.2 12.4
April 8.5 6.3 6.5 10.6 10.4 1.0 29.7 38.6 325 19.9 12.7 15.2
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Credit Institutions’ Claims and Liabilities on Financial Derivatives

Table 4.4

(million rubles)

Claims on delivery of ruble-denominated funds

Claims on foreign exchange delivery

Claims on delivery of precious metals

Claims on delivery of securities

of which those with terms: of which those with terms: of which those with terms: of which those with terms:
Total 2 to 31t0 |morethan| Total 2 to 31t0 |more than| Total 2to 31t0 |morethan| Total 2to 31to |more than
30 days 90 days 91 days 30 days 90 days 91 days 30 days 90 days 91 days 30days | 90days | 91 days
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16
1998
31.12| 159,180 19,646 19,220 17,881 386,739 19,995 12,729 17,425 3,023 139 168 983 | 1,891 | 308 214 613
1999
31.01| 162,411 26,416 9,160 19,754 | 413,603 19,054 13,031 15,661 3,140 163 157 995 2,477 7583 426 474
28.02 | 149,346 16,358 15,209 23,579 421,197 14,015 16,364 14,531 5,185 115 131 1,933 1,636 209 522 884
31.03 | 149,319 22,114 16,304 21,152 438,851 14,708 12,680 15,596 6,448 81 198 2,580 1,949 1,016 318 567
30.04 | 181,200 24,624 13,835 46,826 435,312 13,289 9,207 15,803 7,742 7 119 2,676 1,213 203 313 613
31.05| 178,969 17,431 11,458 56,166 421,134 10,806 8,830 2,958 6,878 114 73 1,874 1,658 400 332 623
30.06| 171,018 17,275 11,934 54,075 411,488 9,146 9,932 5,645 7,086 14 457 1,704 1,511 459 141 634
31.07 | 139,979 15,061 16,427 39,289 298,666 11,166 9,024 3,542 6,629 98 548 1,348 1,985 892 144 646
31.08| 115,814 22,780 11,528 14,801 296,375 9,207 6,502 1,847 6,338 38 532 1,045 1,329 352 252 571
30.09 | 93,791 7,411 7,893 11,425 298,008 6,031 1,835 6,475 6,660 358 771 741 3,420 580 687 1,464
31.10| 82,558 8,364 6,846 3,331 301,392 9,147 2,960 2,922 5,789 556 236 570 3,527 963 433 488
30.11| 93,409 8,294 801 3,657 345,771 5,047 975 2,728 5,502 198 108 408 3,817 1,140 801 589
31.12| 71,618 5,330 1,188 1,885 337,182 12,300 1,038 2,703 6,094 216 67 773 3,609 1,810 1,129 638
2000
31.01| 68,983 1,798 1,724 1,272 332,869 4,691 996 2,694 8,907 725 64 2,042 3,178 1,498 812 668
29.02| 69,074 4,164 449 938 333,965 8,244 1,949 1,349 10,101 697 85 2,259 4,851 2,121 902 758
31.03| 71,621 2,621 440 2,405 319,343 6,286 781 1,379 10,672 379 120 2,278 6,397 4,858 144 440
30.04 | 76,295 2,432 296 5,835 313,721 6,189 792 1,853 11,259 276 106 2,623 4,638 3,284 128 511

¢6
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5. SUMMARY METHODOLOGY

Section 1. Major Macroeconomic and Monetary Indicators

Table1.1
MacroeconomiclIndicators

General Provisions

The “Macroeconomic Indicators” table contains
major (indicative) indicators characterizing the
country’s macroeconomic situation.

Individual Indicators Highlights

Gross domestic product (GDP) — end result
of resident producers’ economic operations for the
reporting period.

GDP can be calculated on the basis of three
methods: production method, end use method,
and income distribution method.

The table presents GDP calculated by produc-
tion method as a difference between overall output
of goods and services across the country, on the
one hand, and intermediate consumption, on the
other, or as a sum total of values added that are
created by the economy.

Depending on the research area, GDP can be
also calculated by end use method as a sum total of
costs across all economic sectors for final con-
sumption, gross capital formation, and net export.
The framework for SNA calculations implies the
use of income distribution method for compiling
GDP which reflects primary income received by
units directly involved in production, as well as by
general government (spending units) and nonprofit
organizations serving households.

Pursuant to Procedures for developing and sub-
mitting data on gross domestic product (approved
on 19 October 1998), since October 1998 GDP has
been calculated by Goskomstat with an annual and
quarterly frequency.

Collecting more reliable data and applying new
information sources can entail updates of GDP’s
current statistical estimates.

GDP estimates and final results of its calcula-
tions are released by Goskomstat in due course in
Goskomstat’s regular reports “Russia’s Socio—
Economic Situation”, “Statistical Review” Bulletin,
other publications, as well as in the IMF statistical
publication “International Financial Statistics”.

For more details on the compilation of the “Gross
Domestic Product” indicator see the first issue of
“Methodological Provisions on Statistics” (Mos-
cow: Logos, 1996).

Percentage GDP against the previous year’s
relevant period is calculated by the RF Committee
on Statistics (Goskomstat of Russia) in comparable
prices for the previous year.

Percentage output of basic industries’ pro-
duction and services to the previous year’s rel-
evant period — since October 1998 is calculated

by Goskomstat on the monthly basis for measuring
major economic development tendencies as the
index of production output change by five basic
industries (manufacturing, agriculture, construc-
tion, transport, trade, and public catering) covering
approximately 70% of an overall production and
services output across Russia.

The Federal budget deficit to gross domes-
tic product percentage is calculated by the CBR
as a percentage ratio of the federal budget deficit to
gross domestic product for a corresponding pe-
riod.

Sources for calculating the said indicator are
Goskomstat’s data on gross domestic product and
the RF Finance Ministry report data on the federal
budget performance.

Consumer price index (CPI) — one of the
most important indicators characterizing inflation
rate. CPlreflects a changeintime of the overall level
of prices of goods and services purchased by
households for nonproduction use. This index is
calculated by Goskomstat as a ratio of cost for a
fixed set of goods and services in the current period
to its cost in the previous (base) period.

CPI monthly data are released in Goskomstat’s
regular reports “Russia’s Socio—Economic Situa-
tion”, “Statistical Review” Bulletin, other publica-
tions by Goskomstat, as well as in the IMF “Interna-
tional Financial Statistics”.

For more details on compiling this indicator see
the first issue of “Methodological Provisions on
Statistics” (Moscow: Logos, 1996).

Table 1.2
Individual Indicators Featuring
the Fiscal Sphere

General Provisions

The “Individual Indicators Featuring the Fiscal
Sphere” table comprises information on accumu-
lated financial resources and expenditures made in
the Russian Federation budgetary sphere, and also
shows apportionment of the consolidated budgetary
revenues and expenditures between the revenues
and expenditures of the federal budget and consoli-
dated regional budgets in the Russian Federation.

The table’s structure has been developed on
the basis of the Russian Federation budgetary clas-
sification.

Individual Indicators Highlights

Budgetary revenues — money received on an
irrevocable basis as grants in compliance with the
Russian Federation laws to the discretion of the
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Russian Federation government authorities, gov-
ernment authorities in the Russian Federation
member territories, and local governments. Bud-
get revenues are formed through tax and nontax
receipts, and grants.

Tax receipts — incorporate federal, regional,
and local taxes and fees as well as fines and penal-
ties envisaged by the Russian Federation tax law.

Nontax revenues include: revenues from the
use of government or municipal property; revenues
from selling or any other revocable divestiture of
government or municipal property; receipts from
paid services rendered by relevant government
authorities, by local authorities, and by spending
units reporting respectively to federal executive
authorities, to the Russian Federation member ter-
ritories, local authorities, funds received as a result
of the enforcement of civil-law and administrative
penalties and criminal persecution, including
confiscation and redress, and also funds received
as compensation for the damage done to the
Russian Federation and its constituent territories
and municipalities and other confiscated funds;
revenues in the form of financial aid and budgetary
loans received from the budgets of other levels of
the Russian budgetary system; other tax revenues.

Budgetary expenditures — funds transferred
to finance the government and local authorities’
purposes and functions.

Budget deficit/surplus — excess of budget-
ary expenditures over its revenues/excess of bud-
getary revenues over its expenditures.

Indicatorsinthistable are calculated onamonthly
basis by the Russian Federation Finance Ministry.

More detailed information on the federal budget
deficit is released in the “Sources of Funding the
Federal Budget Deficit” table.

Table 1.3
Sources of Funding the Federal Budget
Deficit

General Provisions

The “Sources of Funding the Federal Budget
Deficit” table shows amounts and a breakdown of
sources for funding the federal budget deficit on a
cash basis (raising funds — repaying the principal
debt).

The table incorporates major sources of cover-
ing the federal budget deficit. Their grouping was
based on the budgetary classification approved by
federal law.

All indicators in the table are calculated by the
Russian Federation Finance Ministry on a monthly
basis.

Table 1.4
The RussianFederation
Balance of Payments

General Provisions

The Russian Federation balance of payments
(thereafter referred to as balance of payments)
presents a statistical framework which reflects all
economic transactions between the Russian Fed-
eration residents and nonresidents' within the re-
porting period.

The “Russian Federation Balance of Payments”
table is compiled and released by the CBR on a
quarterly basis.

Balance of payments data are one of the major
instruments used for elaborating the country’smac-
roeconomic policies, namely: foreign trade policy,
foreign exchange regulation and control, foreign
exchange rate policy.

The balance of payments is compiled by the
CBR based on the RF Law “On the Central Bank of
the Russian Federation (Bank of Russia)” dated 26
April 1995 and the Russian Federation Govern-
ment Order No. 849 dated 18 July 1994. The Inter-
national Monetary Fund’s fifth edition of the “Bal-
ance of Payments Manual” serves as a method-
ological basis for the balance of payments.

Sources of information are report data on all
foreign economic transactions by Russian resi-

'The Russian Federationresidentsincorporateindividuals and legal entities, aswellas unincorporated enterprises and organizations
whose center of economicinterestsislocated onthe Russian Federationeconomicterritory.
The RFeconomicterritoryisageographicalterritory whichincludes free zones under the RF Governmentjurisdiction within which labor,

goods, and capital can be freely trafficked.

Aninstitutionalized unitisregarded to haveits center of economicinterestwithin the country provided that beinglocated on this country’s
economic territory it handles economic transactions in significant volumes during a long period of time.In compliance with the above

definitionthe Russian Federationresidentsinclude:

1. Individuals living permanently or for along period of time (a year or over) on the RF territory or temporarily staying outside the RF;

2. The RF citizens: civil servants (including diplomats) and military staff working abroad, students studying abroad, and individuals
undergoing medical treatmentabroadregardless of the duration of their stay outside the RF;

3. Incorporatedentities setupin compliance with the Russian Federation lawandlocated onitsterritory;

4. Incorporated entitieswith Russianinvestments setupin compliancewith foreign countries’ lawsaswellas Russianincorporated entities’
representative offices that operate on foreign countries’ territories forlessthanayear;

6. Branchesandrepresentative offices of the RF residentincorporated entitieslocated on the RF territory;

6. Branchesandrepresentative offices ofthe RFnonresidentincorporated entitieslocated onthe RF territoryand operatingonitsterritory

foroneyear orlonger;

7. Diplomatic and other RF official representative officeslocated outside the RF territory.



dents received on a regular basis by the CBR from
the RF Finance Ministry, the RF State Customs
Committee, the RF State Committee on Statistics
(Goskomstat), the Russian Federal Migration Ser-
vice, the Federal Border Patrol Service, the RF
Defense Ministry, the RF Ministry for Emergen-
cies, credit institutions, nonfinancial entities, as
well as estimates. A specific list of report forms
applied when compiling the balance of payments
and other information is given in special issues of
the “Bank of Russia Bulletin” that contain more
detailed data on the balance of payments for the
reporting period and methodology for its compila-
tion (see, for example, “Bank of Russia Bulletin”
No. 43 (298) dated 29.06.98).

The table presented in the “Bulletin of Banking
Statistics” is an analytical presentation of the bal-
ance of payments. In contrast with neutral presen-
tation prescribed byinternational standards, anana-
Iytical presentation enables to encompass the
country’s specifics and to group data in such a way
that provides the best coverage of the most signifi-
cant transactions for Russia (in particular, the bal-
ance of payments’ financial account enables to
track, firstly, total financial resources contracted
from nonresidents which is treated as net incre-
ment in total foreign liabilities or investments into
the Russian economy, and secondly, net incre-
ment in Russian residents’ foreign assets, or net
capital flight abroad; classification of assets and
liabilities by the Russian economic sectors helps
assessimplications of a particular sector’s transac-
tions for the country’s balance of payments, etc.).

Balance of payments data for previous years are
subject to revision mainly because of the primary
data base updates (for instance, the State Customs
Committee makes quarterly updates of its previ-
ously released data). These revisions are also at-
tributable to the emergence of new information
sources and improvements in methodologies for
calculating individual indicators. Such an approach
guarantees to all users of balance of payments
statistics an access to the most complete set of
data that meets a comparability criterion.

Balance of payments data over the reporting
period are placed on the CBR Internet web site and
are published in the “Bank of Russia Bulletin”, in
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mass media (“Kommersant Daily”, etc.), and in the
IMF “International Financial Statistics” and “Bal-
ance of Payments Statistics Yearbook”.

Individual Indicators Highlights

1. Current account includes transactions with
goods, services, revenues and current transfers.

1.1. Goods. This item reflects cost of goods
whose proprietary rights within the reporting period
were transferred from residents to nonresidents (ex-
port) and from nonresidents to residents (import).
Apart from export and import of goods registered by
the Russian Federation State Customs Committee
(SCCQC), this item incorporates the following transac-
tions on exports/imports unrecorded by the SCC,
namely: exports/imports sold (purchased) without
crossing the customs border; migrants’ exports im-
ports); undeclared and/or understated goods when
trafficked into the country by legal entities; trafficked
in (out) byindividuals for merchandising; othergoods.

Exports and imports are given in FOB prices
(FOB is the term for selling goods which implies
that the price of goodsincludesits costas well as its
freight and delivery costs on board the ship in the
port of departure).

1.2. Services — services rendered by resi-
dents to nonresidents and by nonresidents to resi-
dents (freightage, travel—related services, com-
munication services, construction and financial
services, royalties and license payments, opera-
tional leasing, and other services).

1.3. Investment income payable and com-
pensation of employees received — returnsfrom
providing production factors (labor, capital) to non-
residents by residents or vice versa.

The “Compensation of employees received”
item shows remuneration to employees received
by them from nonresidents and payments to non-
resident employees engaged in the Russian
economy.

The “Investment income” item records returns
from holding foreign financial assets which resi-
dents receive from nonresidents (interest, divi-
dends and other similar forms of income) or vice
versa.

1.4. Current transfers. A transfer is an eco-
nomic transaction that results in one institutional-

The Russian Federation nonresidentsincorporateindividualsandlegal entities, aswellas unincorporated enterprises and organizations
whose center of economicinterestsislocated outside the Russian Federation economic territory.

Incompliance with the above definition the Russian Federation nonresidentsinclude:

1. Individualsliving permanently or foralong period oftime (one year or over) outside the RF territory or temporarily (lessthanone year)

located onthe RF territory;

2. Foreigncountries’ citizens: civil servants (including diplomats) and military staff working in the RF, students studying inthe RF, and
individuals undergoing medical treatmentinthe RF regardless of the duration of their stay onthe RF territory;

3. Incorporatedentities setupin compliance with foreign countries’ laws and located on their territories;

4. Incorporated entitieswith foreigninvestments setupin compliance withthe RFlaw, aswell as their affiliatesand foreignincorporated
entities’ representative offices operatingonthe RF territory forlessthanayear;

5. Branchesandrepresentative offices of the RF nonresidentincorporated entitieslocated outside the RF territory;

6. Branchesandrepresentative offices ofthe RF nonresidentincorporated entities located outside the RF territoryand operating onforeign

countries’ territory for one year or over;

7. Foreigndiplomatic and other official representative officesas wellasinternational organizations, their branches and representative

officeslocated onthe RF territory.
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ized unit providing another unit with goods, service,
asset or proprietary right without receiving goods,
service, asset or proprietary right as an equivalent
in return. Transfers are divided into current and
capital. Transfers that are not capital by definition
are current (for a definition of capital transfers see
para 2.1.1). Current transfersincorporate transfers
that increase a disposable income and potential
consumption of the country—recipient and reduc-
ing a disposable income and potential consump-
tion of the donor—country, for instance, humani-
tarian aid in the form of consumer commodities and
services, funds remittances provided they are not
capital transfers.

2. Capital and financial instruments account
includes two major categories: capital account and
financial account.

2.1. Capital accountrecords capital transfers.

2.1.1. Capital transfers — resultin the change
of the donor’s and recipient’s assets and liabilities,
forinstance, irrevocable cession of proprietaryrights
to fixed assets, or writing off debts. Irrevocable
transfer of funds is treated as a capital transfer only
provided these funds are intended for purchasing
fixed assets and for capital construction. Another
feature of capital transfers is their significant vol-
ume and irregular character.

2.2. Financial account includes transactions
in residents’ assets and liabilities towards nonresi-
dents. Assets and liabilities are classified by the
Russian economic sectors (general government
sector, banking sector, other sectors) within which
transactions are split by the functional feature: di-
rect investments, portfolio investments, other in-
vestments, and reserve assets.

2.2.1. Direct investments is a form of foreign
investments which are made by a resident institu-
tional unit of a country with a view of attaining sus-
tainable influence on operations of the enterprise
located in a different country. Sustainable influence
implies the development of long—term relations
between the investor and the said enterprise and
also the investor’s significance in managing this
enterprise. Transactions recorded as direct invest-
ments include not only the initial transaction on
attaining an equity share but also all further transac-
tions between the investor and the given enter-
prise. Invested funds have the character of direct
investments if the investor holds 10 or more per-
cent of the enterprise’s common shares of stock.

2.2.2. Portfolio investments. Along with the
equity interest these investments also comprise
debt financial instruments and financial derivatives.
The said group does not comprise instruments
already included into direct investments and re-
serve assets.

2.2.3. Other investments. All transactions
which are not treated as transactions in direct and
portfolio investments or in reserve assets are re-
corded in the “Other investments” item. Assets and

liabilities in the item “Other investments” are clas-
sified by financial instrument: foreign cash; current
accounts and deposits; trade credits; loans and
advances, overdue debts, other assets and liabili-
ties.

2.2.4. Reserve assets — monetary gold and
liquid foreign assets of the CBR and the Russian
Federation Finance Ministry denominated in con-
vertible foreign currency. They include foreign cur-
rency cash, balances on correspondent and cur-
rent accounts as well as on short—term deposits
with nonresident and resident banks (till the third
quarter of 1999), liquid securities of foreign gov-
ernments, IMF’s assets (special drawing rights —
SDRs, reserve position in the IMF), and other liquid
assets.

2.2.5. The adjustment to reserve assets. Till
the third quarter of 1999, a specific feature of the
definition of reserve assets in Russia was inclusion
into them of foreign exchange balancesin accounts
with resident banks which essentiaiiy, in fact, do not
represent foreign assets. Introduction of the ad-
justment to reserve assets enables to exclude the
said assets from the calculation of the balance of
payments’ financial account, because they have
been already recorded in assets of credit institu-
tions.

2.3. Net errors and omissions. This item
sometimes called a balancing item or a statistical
discrepancy, equilibrates surplus or deficit which
are attributable to summing up of transactions re-
corded in the balance of payments.

Table 1.5
The Russian Federation Credit
Institutions’International Investment
Position

General Provisions

International investment position presents a sta-
tistical report which enables to estimate the
country’s foreign assets and liabilities as of the
reporting period start and end and also all other
changes that occurred within the reporting period
as a result of financial transactions, value—related
changes (revalue) and other changes.

The CBRis currently compiling the international
investment position only by creditinstitutions (apart
from Vnesheconombank) and publishes itin a tabu-
lated format.

Data from the authorized banks’ reports on for-
eign transactions serve as a source of information
for compiling indicators on credit institutions’ inter-
national investment position.

Methodological basis for the compilation of the
table’s indicators is the IMF “Balance of Payments
Manual” fifth edition (1993).



Information on credit institutions’ international
investment position has significant importance for
analyzing the country’s economic standing and for
formulating its economic policies (for instance, for
developing and practical implementation of eco-
nomic stabilization programs, estimation of the need
in funds required for such programs implementa-
tion, other).

Information provided in the table in the “Assets”
Section enables to make judgements on the amount
of foreign economic claims held by Russian residents
at the reporting period start and end, these assets’
profile and the degree of their liquidity. Based on the
data available, it appears possible to evaluate the
changes in assets that occurred in the reporting pe-
riod.

Consequently, indicators contained in the “Li-
abilities” Section enable to appreciate the volume
of foreign economic liabilities for which Russian
residents were liable at the reporting period start
and end and also on these liabilities breakdown.
Besides, data in the said section provides a picture
on major causes behinds changes in liabilities that
occurred in the reporting period.

Depending on whether the “Net International
Investment Position” of credit institutions is posi-
tive or negative, it seems possible to attribute the
sector under analysis to a “net creditor” or a “net
debtor” with regard to nonresidents.

Individual Indicators Highlights

The table’s subject presents foreign assets
and liabilities of Russian credit institutions at a spe-
cific date as major classification groups while the
difference between them presents an amount of
their net investment position. The table’s subject
incorporates the following components:

Direct investments — a form of investments
which are made by an institutional unit of a country
with a view to acquiring sustainable influence on the
operations of the enterprise located in another coun-
try. The attainment of sustainable influence implies
setting up of long—term relations between the in-
vestor and the enterprise as well as an investor’s
significant role in managing this enterprise. Trans-
actions reflected as direct investments include not
only initial transactions on the acquisition of the
equity share, but also all consequent operations
between the investor and the enterprise. To differ-
entiate between direct and portfolio investments the
following criterion is practically applied: if the inves-
tor holds 10 or more percent of the enterprise’s
shares of stock, his holdings are regarded as direct
investments.

Direct investments are classified by financial
instruments into equity interest and reinvested rev-
enues, and other capital.

Portfolio investments, along with equity inter-
est, comprise negotiable debt and financial instru-
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ments. This group excludes instruments already
incorporated into direct investments.

Other investments include all assets and li-
abilities which are not regarded as direct and port-
folio. Other investments are classified by financial
instrument’s type: foreign currency cash; current
accounts and deposits; grants and loans; outstand-
ing debt; other assets and liabilities.

The table’s predicate reflects Russian resi-
dents’ foreign assets/liabilities at the reporting pe-
riod start and end; it also contains information on
changes in foreign assets/liabilities in the below
specified breakdown.

Transactions—related changes — only those
net changes in foreign assets/liabilities are re-
corded occurrence of which was driven by transac-
tions in these assets/liabilities. These transactions
find their reflection in the relevant section of the
Russia’s balance of payments financial account.

Revaluation—related changes and other
changes reflect changes (by balance) unrelated to
transactionsand, therefore, excluded fromRussia’s
balance of payments.

Revaluation—related changes record net
changes in assets/liabilities occurred as a result of
changes in foreign exchange rates and price levels,
other changes record all other changes in
assets/liabilities volumes (by balance) entailed by:
reclassification (for instance, a transition from port-
folio investments to direct ones as a result of the
investor’s increased share in the invested
enterprise’s equity); unilateral writing off the debt
by the creditor; writing off the debt by verification
results; other changes.

Total changes — sum total of net changes in
assets/liabilities incurred by transactions made,
revaluation, and other changes.

Table 1.6
The RussianFederation Merchandise
Trade (Based on the Balance of Payments
Methodology)

General Provisions

“The Russian Federation Merchandise Trade”
table records monthly data on the Russian foreign
trade broken down by the CIS member states and
non—CIS countries, i.e. rest of the world. Informa-
tion is presented in millions of US dollars in compli-
ance with prices on goods specified in terms of
FOB delivery.

Data in “The Russian Federation Foreign Trade”
table are an inseparable part of the balance of pay-
ments current account and are developed in com-
pliance with the IMF’s “Balance of Payments
Manual” fifth edition.

The table is compiled based on the following
information sources:



BULLETIN OF BANKING STATISTICS N25 (84)
100

— SCC’ and Goskomstat’s report data on major
exports and imports;

— Goskomstat’s report data on exports/imports
unrecorded in customs statistics;

— data reported by the Federal Migration Service
of the Russian Federation, which are used for
evaluating migrants’ property.

When compiling the table, the CBR makes
expert estimates and corrections in report data
on foreign trade transactions (transactions by
individuals and incorporated entities unrecorded
in customs statistics are evaluated separately).
The transfer of the reporting data of Customs
statistics on in CIF prices is also effected (CIF is
the term of marketing the commodity under which
commodity price includes its cost and insurance
and freightage costs to the importing country’s
port) are converted into FOB (for “FOB price”
definition see comments to “Goods” indicator in
the “The Russian Federation Balance of Pay-
ments” table) in compliance with the balance of
payments compilation.

Foreign trade information is released in the
weekly “Bank of Russia Bulletin” and is also located
on the CBR Internet web site.

Individual Indicators Highlights

Commodity exports (based on the balance
of payments methodology) — trafficking out of
the Russian Federation customs territory of goods
recorded by SCC in compliance with categories
within the “general” foreign trade records frame-
work, as well as export of commodities unrecorded
by SCC, namely: marketed to nonresidents without
crossing Russia’s customs boarder; bought by for-
eign transport vehicles in Russian ports; trafficked
out by emigrants; trafficked out of the country by
individuals for merchandising; other goods.

Commodity imports (based on the balance
of payments methodology) — trafficking into the
Russian Federation customs territory of goods re-
corded by SCC in compliance with the categories
within the “general” foreign trade records frame-
work, as well as supply of goods unrecorded by
SCC, namely: purchase from nonresidents without
crossing Russia’s customs border; goods bought
by Russian transport vehicles in foreign ports; traf-
ficked into the country by immigrants; undeclared
and/or unreliably declared when trafficked by legal
entities; trafficked by individuals for merchanting;
other goods.

Trade balance position is defined as the dif-
ference between commodity export and commod-
ity import.

Table 1.7
Gross International Reserves

General Provisions

International reserves present highly liquid fi-
nancial instruments held by the CBR and the RF
Finance Ministry and used for funding Russia’s
balance of payments’ deficit as well as for maintain-
ing confidence in the national currency.

International reserves are calculated based on
the CBR on—balance data and flash information
and also information from the RF Finance Ministry.

When developing international reserves data,
the CBRis guided by the definition of gold and forex
gross reserves which largely complies with the defi-
nition of this category available in the IMF “Balance
of Payments Manual” fifth edition.

Data on international reserves are published on
aregular basis in the weekly “Bank of Russia Bulle-
tin”, the IMF statistical publication “International
Financial Statistics”, as well as are placed on the
CBR Internet web site (starting from June 1998 the
CBR page shows monthly and weekly data on the
Russian Federation international reserves).

Individual Indicators Highlights

The international reserves comprise monetary
gold, special drawing rights (SDR), reserve posi-
tion with the IMF and foreign exchange.

Monetary gold is valued at US$300 per Troy
ounce. Gold placed onunallocated “metal” accounts
is covered by the category “foreign exchange”.

SDR represent internatoinal reserve assets is-
sued by the IMF with a view to replenish reserve
assets.

The reserve position with the IMF represents
an amount by which Russia’s quota with the IMF
exceeds the IMF ruble denominated assets.

The foreign exchange includes foreign cur-
rency assets of the Bank of Russia and Ministery of
Finance held in cash, reverse repos with nonresi-
dents, bank deposits with nonresident banks (with
minimum rating A by Fitch IBCA and Standard and
Poor’s or A2 by Moody’s) as well as government
and other securities issued by nonresidents with
the similar rating. From September 1, 1999 an
amount equivalent to the foreign exchange
balances in resident banks’ correspondent
accounts with the Bank of Russia is deducted from
the assets listed above, except for funds intended
for servicing the government foreign debt and
allotted to Vnesheconombank by the Bank of
Russia.

Analytical Accounts of Monetary
Authorities,
Analytical Accounts of Credit Institutions
and Monetary SurveyTables

The tables entitled “Analytical Accounts of Mon-
etary Authorities”, “Analytical Accounts of Credit



Institutions”, and “Monetary Survey” represent ag-
gregate indicators featuring the economy’s mon-
etary sphere.Methodological basis for construct-
ing the above indicated tables is a monetary survey
scheme developed by the IMF as a standard ana-
lytical presentation of monetary statistics data. This
scheme stipulates the compilation of major mon-
etary aggregates based on accounting records on
transactions and reserves of the CBR, the RF Fi-
nance Ministry, and credit institutions in such a way
that enables to represent monetary liabilities of the
specified organizations, on the one hand, and their
claims on Russian enterprises, organizations and
households, and the external world, on the other.
Such data presentation is used for analyzing money
supply and its profile as well as relationships be-
tween monetary authorities and other sectors of
the Russian economy and nonresidents.

Within the term set by the IMF Special Data
Dissemination Standard the CBR Internet web site
publishes preliminary data on major indicators from
“Analytical Accounts of Monetary Authorities” and
“Monetary Survey”. Some elements of these are
estimate—based. Within the quarter (for Decem-
ber data within half a year) data can be updated.
Final data are released in the “Bulletin of Banking
Statistics” and the IMF statistical publication “Inter-
national Financial Statistics”.

Table 1.8
Analytical Accounts of Monetary
Authorities

General Provisions

The Bank of Russia’s monthly aggregate bal-
ance sheet and the RF Finance Ministry’s flash data
reflecting transactions on managing the Russian
Federation international reserves are sources of
information for compiling the “Analytical Accounts
of Monetary Authorities” table.

Individual Indicators Highlights

Foreign assets — the Russian Federation in-
ternational reserves (see their contentin comments
to the “Gross International Reserves” table) and
less liquid, nonreserve assets. Nonreserve assets
in this table comprise all other Bank of Russia’s
assets placed with nonresidents', namely, assets
denominated in currency with limited conversion
potential and in the Russian Federation currency,
and also long—term credits and deposits in con-
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vertible currency, and nonresident banks’ equity
interest.

Claims on general government — loans ex-
tended to the RF Finance Ministry (Minfin), the RF
government’s securities bought by the CBR, ex-
cept for securities transferred to the CBR by credit
institutions on REPOQO? terms. In compliance with
international standards on analytical presentation
of monetary authorities’ statistics, this indicator in-
corporates the IMF loans extended to Minfin.

Claims on nonfinancial public enterprises —
credits (including outstanding debt), outstanding
interest on credits extended to nonfinancial gov-
ernment enterprises®.

Claims on nonfinancial private enterprises
and households — credits (including outstanding
debt), outstanding interest on credits extended to
nonfinancial nongovernment enterprises, self—
employed individuals, and households as well as
the Bank of Russia’s deposits into securities of
private sector enterprises.

Claims on credit institutions — credit institu-
tions’ arrears to the CBR (including loans extended
to banks with revoked licenses and overdue inter-
est on them) and funds extended to credit institu-
tions on REPO terms.

Reserve money — cash issued by the CBR
(excluding cash in its vaults), balances on required
reserves’ accounts deposited by credit institutions
with the CBR, on corresponding accounts, and
other cash balances on accounts of credit institu-
tions (including banks with revoked licenses) with
the CBR, credit institutions deposits in the CBR
bonds, as well as demand deposits of nonfinancial
enterprises and organizations serviced in the CBR
in compliance with the effective law.

Money outside banks — cash issued by the
CBR excluding cash available in the CBR’s and
credit institutions’ cash offices.

Time deposits and deposits in foreign cur-
rency — time deposits in the Russian Federation
currency and all deposits in foreign currency of
nonfinancial enterprises and organizations serviced
by the CBR in compliance with the effective law.

Foreign liabilities include all types of borrow-
ings by the CBR from nonresidents (credits, de-
posits, nonresidentbanks’ correspondentaccounts
with the CBR, etc.) as well as IMF loans extended to
Minfin and the CBR.

General government’s deposits — balances
on accounts of the federal budget, the Russian
Federation member—territories’ budgets and lo-
cal budgets, deposits and other funds contracted

' Definitions of nonresidents and residents for this table and for the “Analytical Accounts of Credit Institutions” and “Monetary Survey” tables
correspondto similar definitionsin the balance of payments statistics — see commentsto the “The Russian Federation Balance of Payments”

table.

2Hereinafter transactions in securities purchased on REPO (from the word “repurchase”) terms shall be treated as deals on the sale
(purchase) of securities with the commitment to their eventual repurchase (sale) in a certain period ata previously fixed price.

3 Hereinafter nonfinancial enterprises and organizations usedin the “Bulletin of Banking Statistics” shall be rendered as enterprisesand
organizations engaged in marketing goods and services and notreferred to the economy’s financial sector.
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from Minfin, fiscal authorities in the Russian Fed-
eration member—territories and local authorities,
government extrabudgetary funds and
extrabudgetary funds of the Russian Federation
member—territories and local authorities. Apart
from these items, the indicator includes a balanc-
ing entry equaling a sum total of international re-
serves administered by Minfin.

Capital accounts include the CBR’s autho-
rized capital, supplementary capital, its reserve and
other funds, and Bank of Russia losses in previous
years.

Other items (net) — assets and liabilities bal-
ances excluded from the above mentioned aggre-
gates that feature transactions in maintaining the
CBR operations (fixed assets items, cost of eco-
nomic operations, settlements with organizations
affiliated withthe CBR), aswellasinterbranch settle-
ments balance, deferred revenues and expendi-
ture, and some other items.

Table 1.9
Analytical Accounts of Credit Institutions

General Provisions

The source ofinformationfor compilingthe “Ana-
lytical Accounts of Credit Institutions” is a balance
sheet aggregated on a monthly basis for credit
institutions (excluding the branches of the Russian
credit institutions abroad), balance sheets of the
foreign banks located in the Russian Federation,
and Vnesheconombank’s balance sheet compiled
based on its commercial transactions (excluding
transactions on managing the RF foreign debt made
by Vnesheconombank as the Russian Federation
Government’s agent).

Individual Indicators Highlights

Reserves — cash in the Russian Federation
currency in the vaults of credit institutions as well as
credit institutions’ funds deposited in the CBR (bal-
ances on correspondent accounts, required re-
serves, deposits, investments into the CBR bonds,
other).

Foreign assets — balances on credit institu-
tions’ accounts recording transactions made with
nonresidents in foreign currency, the Russian Fed-
eration currency and precious metals (balances on
correspondent accounts; deposits and other funds
placed in nonresident banks; credits extended to
nonresident banks, nonresident legal entities and
individuals, debt liabilities, and bills acquired from
foreign governments, banks and other nonresi-
dents, investments into foreign companies’ and

banks’ shares of stock) as well as foreign currency
cash in credit institutions’ vaults.

Claims on general government — credits ex-
tended to Minfin, fiscal authorities in the RF mem-
ber—territories and to local authorities, to the gov-
ernment extrabudgetary funds of the Russian Fed-
eration and of the Russian Federation member—
territories, securities issued by the Russian Fed-
eration Government, the RF member territories,
and local authorities and held by credit institutions.

Claims on nonfinancial public enterprises —
credits (including debt outstanding), deferred in-
terest on credits extended to nonfinancial govern-
ment enterprises.

Claims on nonfinancial private enterprises
and households — credits (including outstanding
debt), deferred interest on credits extended to non-
financial nongovernment enterprises, self—em-
ployed individuals and households, as well as credit
institutions’ investments into securities issued by
private sector enterprises.

Claims on other financial institutions — funds
transferred to financial (except for credit ones) in-
stitution regardless of their type of property and
credits extended to the said organizations'.

Demand deposits — balances held by the Rus-
sian Federation residents (enterprises, organiza-
tions, self-employed individuals and households)
on checking, current, deposit, and other demand
accounts (including plastic cards payment ac-
counts) opened with credit institutions in the Rus-
sian Federation currency.

Time and saving deposits and foreign cur-
rency deposits — balances on time deposits and
other funds held in the Russian currency and all
kind of foreign-currency deposits by the Russian
Federation residents (enterprises, organizations,
self—employed individuals and households) con-
tracted for a specific term and kept with credit insti-
tutions, and resident clients’ accounts (except for
credit institutions) in precious metals.

Restricted deposits — amounts on accounts
with credit institutions whose owners cannot use
them during a certain period of time due to terms of
contract or current terms of the credit institution’s
operations (for instance, accrued interest on de-
posits with yet nondue payment date, clients’ ac-
counts reserved for conducting conversion trans-
actions and futures transactions in purchase/sale
of hard currency, and some others).

Money market instruments — additional fi-
nancial instruments issued by credit institutions
and representing similar money substitutes, i.e.
bonds, deposit and saving certificates, bills, and
bank acceptances circulating outside the banking
system.

Listoffinancial institutions was specified in the “Rules for Accounting in Credit Institutions Located on the Russian Federation Territory”
No.61approvedbythe CBRon 18.06.97;itincorporatesinvestmentfunds;trust, leasing, and factoring companies; stockand currency
exchanges; brokers operatinginthe stock market; insurance companies, nongovernment pension funds, andanumber of other financial

institutions.



Foreign liabilities — funds drawn by credit
institutions from nonresidents: balances on LORO
accounts, credits contracted, deposits, and other
funds denominated in foreign currency, in the Rus-
sian Federation currency, and precious metals and
contracted from nonresident banks, nonresident
individuals and legal entities.

General government deposits — balances
on accounts of the federal budget, the Russian
Federation member territories’ budgets and local
budgets, deposits and other funds drawn by Minfin,
financialauthorities of the Russian Federation mem-
ber territories and local authorities, government
extrabudgetary funds of the Russian Federation
member—territories and local authorities.

Liabilities to monetary authorities — debt of
operating credit institutions on the CBR credits
(including debt outstanding and overdue interest)
as well as funds extended by the CBR to credit
institutions on the REPO terms. In contrast to the
“Claims on Credit Institutions” aggregate repre-
sented in the “Analytical Accounts of Monetary Au-
thorities” table, they do not include the amount of
debt referred to credit institutions with revoked
licenses.

Capital accounts — credit institutions’ own
funds. They include authorized and supplementary
capital, special, provident and other funds formed
through profits, reserves formed to cover possible
losses on active transactions, securities, precious
metals and funds in foreign currency revaluation
results, current-year financial results and profits
and losses of previous years.

Other items (net) — assets and liabilities bal-
ances excluded from the above enumerated ag-
gregates; they feature transactions among credit
institutions and interbank transactions as well as
transactions related to credit institutions’ logistics
operations (fixed assets accounting entries (less
depreciation), capital investments, and other costs
associated with economic activities, revenues and
deferred costs), gold and other precious metals
reserves.

Table1.10
Monetary Survey

General Provisions

The “Monetary Survey” table presents results of
consolidating datashowninthe “Analytical Accounts
of Monetary Authorities” and “Analytical Accounts
of Credit Institutions” tables (consolidation is made
through subtracting all mutual claims and liabilities
between credit institutions and the CBR and by
adding up their transactions in other economic sec-
tors to nonresidents’ transactions). The table is
based on the data from the CBR monthly balance
sheet, balance sheet of operating credit institu-
tions (excluding the branches of the Russian credit
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institutions abroad) aggregated in a monthly basis,
balance sheets of the foreign banks located in the
Russian Federation, and Vnesheconombank’s
balance sheet compiled based on its commercial
operations (excluding its transactions on manag-
ing the Russian Federation foreign debt which
Vnesheconombank makes as the Russian Federa-
tion Government’s agent), flash reports by Minfin
on administering international reserves.

Individual Indicators Highlights

Net foreign assets of monetary authorities
and credit institutions — balances of transac-
tions in assets and liabilities made by monetary
authorities and credit institutions with nonresidents
in foreign currency, in the Russian Federation cur-
rency and precious metals.

Domestic credit — totality of the banking
system’s claims on government nonfinancial en-
terprises, private sector, including households, fi-
nancial (except for credit ones) institutions and net
credit to general government in the Russian Fed-
eration currency, in foreign currency, and precious
metals.

Net credit to general government — the
banking system’s claims on Minfin, fiscal authori-
ties in the Russian Federation member territories
and local authorities, government extrabudgetary
funds and extrabudgetary funds in the Russian Fed-
eration member territories and local authorities less
deposits and other investments of the specified
organizations into the Russian Federation banking
system.

Money — all money supply in the country’s
economy which can be immediately used for mak-
ing payments. This aggregate is compiled as an
array of aggregates “Money Outside Banks” and
“Demand Deposits” in the banking system.

Quasimoney — banking system deposits which
can not be directly used for making payments and
are less liquid than “Money”. This includes time
deposits in the Russian Federation currency and all
depositsinforeigncurrency. Anarray ofthe “Money”
and “Quasimoney” aggregates form a “Broad
Money” aggregate (money M2 according to the
monetary survey methodology).

Other items (net) — sum total of correspond-
ing aggregates in the “Analytical Accounts of Mon-
etary Authorities” and “Analytical Accounts of Credit
Institutions” tables as well as a sum of differences
in credit institutions’ and the CBR data on mutual
debt.

Table1.11
Money Supply (National Definition)
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General Provisions

The “Money Supply (National Definition)” table
shows volume, profile, and dynamics of money
supply, which is one of the major monetary aggre-
gates used in formulating economic policies and
identifying quantitative criteria for macroeconomic
proportions. Money supply is defined as an array of
funds denominated in the Russian Federation cur-
rency intended as payments for goods, works, and
services, as well as for savings by nonfinancial
enterprises, organizations, and households which
are residents of the Russian Federation.

The source of information for calculating money
supply is data from monthly aggregate balance
sheets of the Russian Federation operating credit
institutions (also recorded are credit institutions’
liabilities for (liabilities balances) to economictrans-
actors).

Along with releasing information on the volume,
profile, and dynamics of money supply through
“Bulletin of Banking Statistics”, it is also available
on the CBR web site in the Internet, as well as in the
“Bank of Russia Bulletin”.

Individual Indicators Highlights

Money supply can be identified through two
components.

Cash in circulation (money aggregate MO)
— the most liquid part of the money supply acces-
sible for immediate use as a payment means; in-
cludes bank—notes and coins in circulation (see
the “Money Outside Bank” indicator in the “Analyti-
cal Accounts of Monetary Authorities” table).

Noncash funds include balances of nonfinan-
cial enterprises, organizations, self—employed in-
dividuals, and households on checking, current,
deposit, and other claim accounts (including plas-
tic cards accounts) and term accounts open with
credit institutions in the Russian Federation cur-
rency.

Money supply (M2) is calculated as a sum
total of cash in circulation and noncash funds.
The money supply in the national definition in
contrast to a similar indicator calculated by the
monetary survey methodology (as a sum total of
“Money” and “Quasimoney” aggregates — see
comments to “Monetary survey” table) does not
include deposits in foreign currency. However, it
does partially incorporate restricted deposits
singled out as an independent aggregate when
compiling the monetary survey and unrecorded
calculating money supply aggregates.

Section 2. Major Indicators and Instruments
of the Bank of Russia MonetaryPolicy

The CBR major function comprises develop-
ment and conduct of a unified government mon-
etary policy aimed at defending and securing the
sustainability of the ruble.

To implement the said function, the CBR ap-
plies a set of techniques and methods specified in
the Federal Law “On the Russian Federation Cen-
tral Bank (Bank of Russia)”: interest rates for the
CBR transactions, percentage ratios for required
reserves deposited in the CBR, open market op-
erations, banksrefinancing, foreign exchange regu-
lation, and other.

The present section contains information char-
acterizing major areas of the CBR operations as
well as instruments and methods applied for mon-
etary regulation of the economy.

Table 2.1
Bank of RussiaBalance Sheet

General Provisions

In compliance with Article 25 of the “On the
Russian Federation Central Bank (Bank of Russia)”
Federal Law, Bank of Russia monthly publishes its
consolidated (grouped) balance sheet integrating
balances across all its institutions and affiliates.

The balance sheet structure for publication pur-
poses is set by the Bank of Russia Board of Direc-
tors. The CBR balance sheet data are used for
different purposes including monetary analysis and
research, planning and control in monetary policies
sphere, application of rules and implementation of
decisions on specific uses of monetary policy in-
struments.

Methodological framework for compiling the
CBR aggregate balance sheet is set by the “Rules
for Accounting in the Russian Federation Central
Bank (Bank of Russia)” on 18.09.97 No. 66. Pursu-
ant to the specified Rules, the compilation of the
aggregate balance sheet is exercised through the
use of major international accounting standards.
(The only difference deals with the application of a
cash method of accounting for records of the CBR
revenues and expenditures in compliance with
which revenues and expenditures are entered to
relevant accounts after revenues are actually re-
ceived and expenditures made. International stan-
dards prescribe accrual basis of accounting which
implies recording of all revenues and expenditures
over the reporting year regardless of actual timing
of their execution).

Along with the publication in the monthly “Bulle-
tin of Banking Statistics”, the Bank of Russia’s



balance sheet is included in the “Bank of Russia
Annual Report” and it is also placed on the CBR
Internet web site.

Individual Indicators Highlights

By assets

Precious metals — this entry records precious
metals reserves at purchasing price.

Foreign currency and securities held by non-
residents — include the CBR balances in ruble
equivalent on correspondent accounts with non-
resident banks, balances on deposit accounts with
nonresident banks, loans extended to nonresident
banks as well as nonresidents’ securities acquired
by the CBR.

Credits and deposits — include credits ex-
tended to and deposits made by the CBR in resi-
dent credit institutions in domestic and foreign cur-
rencies, for servicing the government foreign debt
and to enterprises and organisations serviced by
the CBR’s institutions, and settlements on domes-
tic government debt of the former USSR.

Securities — record the CBR investments into
government securities (excluding liabilities bought
on the REPO terms) as well as into shares of stock
of affiliates and subsidiaries, and banks.

Other assets — incorporate balances on Bank
of Russia fixed assets accounts, the Bank’s claims
on other operations, investments in securities from
the Bank of Russia’s additional pension funds, op-
erations—related settlements and other Bank of
Russia transactions.

By liabilities

Cash in circulation — sum total of the CBR
bank—notes and coins issued for circulation.

Funds on accounts with the Bank of Russia —
include cash balances on correspondent, deposit
accounts, and required reserves accounts depos-
ited by credit institutions with the CBR, accounts
balances with the Russian Federation Central Bank
open for recording budgetary funds of the federal
budget and budgets of republics and lower regional
levels, as well as extrabudgetary funds, and the
CBR other clients’ budgets.

Float — record cash flows in settlements on
Russia’s territory.

Capital — is formed as a sum of authorized
capital, supplementary capital, reserve fund, and
special earmarked funds, with Bank of Russia
losses in 1998 taken into account.

Other liabilities — include balance of deferred
income and expenditure on securities transactions,
on credit operations, amounts of Bank of Russia
bonds, the IMF loan, provisions and balances on
some other accounts.

Table 2.2
Refinancing Rate
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General Provisions

The “Refinancing Rate” table presents dynam-
ics of changes in the refinancing rate since Decem-
ber 1995 (more prolonged dynamics of the refi-
nancing rate since 1.01.91 can be found on the
CBR web site in the Internet).

Data on the effective refinancing rate are allo-
cated on the CBR web site in the Internet on the
next day after being fixed by the Board of Direc-
tors, are disseminated through the Reuters
agency, and published weekly in the “Bank of
Russia Bulletin”.

Individual Indicators Highlights

Refinancing rate — monetary instrument by
means of which the CBR affects interbank market
rates, and rates on deposits of legal entities and
individuals, and also rates on credits extended to
them by credit institutions. Refinancing rate is one
of the interest rates used by the CBR for extending
credits to banks in the form of refinancing.

Table 2.3
CreditInstitutions’ Fixed Percentage
Ratios in Bank of Russia Required
Reserves

General Provisions

The “Credit Institutions’ Fixed Percentage Ra-
tios in Bank of Russia Required Reserves” table
shows the dynamics of changes in fixed ratios in
required reserves by terms and types of legal enti-
ties’ and individuals’ funds denominated in the
Russian Federation currency and foreign currency
and drawn by credit institutions.

Data on ratios in required reserves and their
changes are published by the resolution of the CBR
Board of Directors in the weekly “Bank of Russia
Bulletin”. These data are also placed on the CBR
Internet web site and disseminated through Reuters
agency.

Individual Indicators Highlights

Required reserves (reserve claims) — one of
the major instruments of the CBR monetary policy.
They represent a mechanism for regulating the
banking system’s generalliquidity. Reserve require-
ments are set with a view of restricting credit
institutions’ lending facilities and making barriers
to unrestricted growth of money supply. Once a
credit institution’s license for banking operations is
revoked, its required reserves deposited with the
CBR can be used in accordance with the procedure
established by federal laws and Bank of Russia
regulatory rules issued in compliance with these
laws.
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Pursuant to Article 38 of the Federal Law “On the
Russian Federation Central Bank (Bank of Rus-
sia)”, required reserves in percentage to credit
institutions’ liabilities as well as the order of depos-
iting them in Bank of Russia are set by the Bank of
Russia Board of Directors.

Table 2.4
Individual Indicators of the Bank of Russia
Deposit Transactions onthe Money Market

General Provisions

The CBR makes deposit transactions in compli-
ance with Article 45 of the “On the Russian Federa-
tion Central Bank (Bank of Russia)” Federal Law
with a view to regulate the banking system’s liquid-
ity through drawing banks’ funds into deposits.
Deposit transactions are made only with resident
banks and denominated in the Russian Federation
currency.

The “Individual Indicators of the Bank of Russia
Deposit Transactions on the Money Market” table
contains indicators on the CBR deposit transac-
tions with Moscow region banks and regional banks
having Moscow region branches that have signed
General Agreements on deposit transactions with
the Bank of Russia: average rates weighted by
terms of attracting deposits and the share of de-
posits by types of transaction in the total volume of
attracted deposits. The datais grouped by the dates
of the actual attraction of funds to the deposit. The
information is obtained from the data on the banks’
actual deposit funds supplied by the Bank fo
Russia’s 1st Operational Department.

More details on terms and procedures of mak-
ing deposit transactions are available in the CBR
Provisions “On the Bank of Russia Procedures for
Making Deposits with Resident Banks in the Rus-
sian Federation Currency” No. 67—P dated
13.01.99.

Along with the “Bulletin of Banking Statistics”,
data on the CBR deposit transactions are also avail-
able on the CBR Internet web site and on Reuters
CBDEPOS page where flash updates are made.

Individual Indicators Highlights

Overnight — one day deposit transaction (for
Friday—made deposit transactions the term cov-
ers Friday to Monday including) where funds trans-
fer to the deposit account with the Bank of Russia is
made on the date of transaction while deposit funds
are reflowed and interest is paid on the following
day after the set date when funds are entered to the
deposit account with the Bank of Russia.

Tom/next — one working day deposit transac-
tion (for Thursday—made deposit transactions the
term covers Friday to Monday including) where
funds transfer to the deposit account with the Bank

of Russia is made on the date of transaction while
deposit funds are reflowed and interest is paid on
the following working day after the set date when
funds are entered to the deposit account with the
Bank of Russia.

1 week — deposit transaction made for seven
calendar days where transferto the depositaccount
with the Bank of Russia is made on the date of
transaction while deposit funds are reflowed and
interest is paid on the seventh day after the set date
when funds are entered to the deposit account with
the Bank of Russia (should the seventh day of the
deposit term be a day off, than on the following
working day).

2 week — deposit transaction made for four-
teen calendar days term where funds transfer to the
deposit account with the Bank of Russia is made on
the date of transaction while deposit amount is
reflowed and interest is paid to the bank on the
fourteenth day after the set date when funds are
entered to the deposit account with the Bank of
Russia (should the fourteenth day of the deposit
transaction be a day off, than on the following work-
ing day). The CBR has been engaged in “2 weeks”
deposit transactions since October 8, 1998.

Spotnext — a one business day deposit trans-
action (in case the transaction is entered into on
Wednesday the transaction period lasts from Friday
to Monday inclusive). The funds are transfered to
the deposit account with the Bank of Russia on the
second business day after the set date the
transaction has been entered into. The deposit
amount and the interest are repaid on the next
business day following after the set date when funds
are entered to the deposit account with the Bank of
Russia. The Bank of Russia has been engaged in
spotnext deposit transactions starting from August
9, 1999.

Spot/1 week — a 7 calendar day deposit trans-
action. The funds are transfered to the deposit
account with the Bank of Russia on the second
business day after the transaction has been entered
into. The depositamountand the interest are repaid
on the seventh business day following after the set
date when funds are entered to the deposit account
with the Bank of Russia (in case the seventh day of
thedepositperiodis holidaythenthe depositamount
and the interest are repaid on the next business day
following the holiday). The Bank of Russia has been
engaged in spot/1 week deposit transactions
starting from August 9, 1999.

Spot/2 weeks — a 14 day deposit transaction.
The funds are transfered to the deposit account
with the Bank of Russia on the second business day
after the transaction has been entered into. The
deposit amount and the interest are repaid on the
fourteenth business day following after the set date
when funds are entered to the deposit account with
the Bank of Russia (in case the fourteenth day of
the depositperiodis holidaythenthe depositamount



and the interest are repaid on the next business day
following the holiday). The Bank of Russia has been
engaged in spot/2 week deposit transactions
starting from August 9, 1999.

1 month — a one month deposit transaction.
The funds are transfered to the deposit account
with the Bank of Russia on the day the transaction
has been entered into. The deposit amount and the
interest are repaid after a one month period on the
date similar to the one when the funds have been
transfered to the deposit account with the Bank of
Russia (in case the deposit period expires on holiday
the deposit amount and the interest are repaid on
the next business day following the holiday). The
Bank of Russia has been engaged in one month
deposit transactions starting from March 24, 1999.
From February 24 to March 23, 1999, the Bank of
Russia attracted deposits for a term of 30 days.

3 months — a three month deposit transaction.
The funds are transfered to the deposit account
with the Bank of Russia on the day the transaction
has been entered into. The deposit amount and the
interest are paid back after a three month period at
the similar date on which the funds have been
transfered to the deposit account with the Bank of
Russia (in case the deposit period expires on holiday
the deposit amount and the interest are repaid on
the next business day following the holiday). The
Bank of Russia has been engaged in three month
deposit transactions starting from March 24, 1999.
In the case of 1 month deposits, if the date of the
money transfer falls on the last business day of the
month, the end-of-month rule applies, that is, the
date on which the Bank of Russia will return the
deposit and pay interest on it (the deposit closing
date) will by the last business day of corresponding
month.

The CBR can also make deposit transactions on
other standard terms.

Table2.5
Official US Dollar to Ruble Rate
Table 2.6
Official Euro to Ruble Rate
Table 2.7
Official German Mark to Ruble Rate

General Provisions

Foreign currencies’ official rates to the Russian
ruble are fixed and quoted by the Russian Federa-
tion Central Bank pursuant to Article 52 of the Fed-
eral Law “On the Russian Federation Central Bank
(Bank of Russia)”. They are applied for calculating
revenues and expenditures of the government bud-
get for all types of payments and settlements by the
government with enterprises, associations, orga-
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nizations, and households as well as for taxation
and accounting.

Foreign currencies’ official rates to the Russian
ruble are quoted daily by the CBR to Reuters agency
and mass media. They also are published in the
weekly “Bank of Russia Bulletin” and placed on the
CBR Internet web site.

Individual Indicators Highlights

Official US dollar to ruble rate — is set by the
Bank of Russia each business day on the basis of
current business-day quotations for US dollar/
Russianruble operationsontheinterbank exchange
and over-the-counter currency markets.

Official Euro to ruble rate — is calculated and
set on the basis of the official US dollar/Russian
rublerateand euro/US dollarrate setininternational
currency markets for spot transactions.

Official German mark to ruble rate — is
calculated and set on the basis of the official US
dollar rate, euro/US dollar rate and German mark
rate, fixed by the EU Board’s decision of December
31, 1998.

These rates come into effect on the calendar
day following the day they were set on and remain
effective untilthe next official rate of these currencies
comes into effect unless Bank of Russia rules
otherwise.

Table 2.8
Bank of RussiaPrecious Metals Quotes

General Provisions

To organise an interbank market for precious
metals in Russia, the Bank of Russia, guided by the
Law on the Central Bank of the Russian Federation
(Bank of Russia), quotes on a daily basis the buying
andsellingratesforrefined bargold, silver, platinum
and palladium. The Table “Bank of Russia Precious
Metals Quotes” shows the daily quotations for these
precious metals during the reporting month. The
quotations are calculated by the Bank of Russia in
accordance with its Instruction No. 652-U, dated
September 30, 1999, “On the Procedure for
Calculating Bank of Russia Buying and Selling
Quotations for the Refined Precious Metals in
Operations with Credit Institutions”, Bank of Russia
Instruction No. 700-U, dated December 17, 1999,
“On Amending Bank of Russia Instruction No. 652-
U of September 30, 1999”, and Bank of Russia
Instruction No, 776-U, dated January 11, 2000, “On
Amending Some Bank of Russia Regulatory Rules”.

For the purpose of making the accounting of
precious metals (gold, silver, platinum and
palladium) in credit institutions, the Bank of Russia
buying rate for refined gold, silver, platinum and
palladium comes into effect on the business day
following the day on which it was set and remains
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effective untila new rate (accounting price) is set by
the Bank of Russia.

For the purpose of effecting transactions, Bank
of Russia buy and sell rates for refined bar gold,
silver, platinum and palladium are effective from
14:00 to 17:00 Moscow time on the day the
quotations are set.

Individual Indicators Highlights

Bank of Russia buy quotes for precious
metals are calculated as the London spot market
price of gold, silver, platinum and palladium minus
5.5% for gold and 9% for silver, platinum and
palladiumandrecalculatedintorubles atthe current
rate set at the singled US dollar trading session on
the interbank currency exchanges.

Bank of Russia sell quotes for precious
metals are calculated as the London spot market
price of gold, silver, platinum and palladium plus
0.5% andrecalculated intorubles atthe currentrate
set at the singled US dollar trading session on the
interbank currency exchanges.

Subsection 2.9
Main Characteristics ofthe Government
Securities Market

The subsection “Main Characteristics of the Gov-
ernment Securities Market” comprises data on spe-
cific placement and redemption parameters of
short-term government bond (GKO) and federal
loan bond (OFZ) issues and indicators
characterising GKO and OFZ secondary trading.

For details about the terms and conditions of
government securities issues, circulation and re-
demption, see the Provision on the Servicing and
Circulation of Couponless Short-Term Govern-
ment Bonds, approved by Bank of Russia Order
No. 02—125, dated June 15, 1995, hereinafter
referred to as the Provision.

The data source for all tables characterising the
GKO—OFZ market is the global certificate of issue
and information provided on a daily basis by the
Moscow Interbank Currency Exchange (MICEX).

Data on operations with government securities
are published not only in the Bulletin of Banking
Statistics, but also in the weekly Bank of Russia
Bulletin (Vestnik Banka Rossii) and inthe subsection
“Government Securities Market” of the section “Fi-
nancial Markets” in the Bank of Russia site on the
Internet.

Table 2.9.1
Dataon Government Securities
Redemption and Coupon Payments

General Provisions

The table “Data on Government Securities Re-
demption and Coupon Payments” contains data on
the expenses involved in bond redemption in the
GKO—OFZ market.

Individual Indicators Highlights

Date of placement — the date of floating a
security issue which was redeemed or on which the
coupon payments were effected.

Security code — a unique identifier of an issue
given in accordance with the Provision.

Volume of redemption/coupon payment —
the money spent on redemption/coupon payment.

Volume in circulation — the current nominal
amount of securities in circulation on the payment
date.

Current coupon rate — the rate of coupon
income on the payment date.

Table 2.9.2
Term Structure of Bonded Debt (the GKO—
OFZ part there of)
Table 2.9.3
Main Characteristics of the Secondary
GKO—OFZ Market

General Provisions

The table “Term Structure of Bonded Debt (the
GKO—OFZ part there of)” shows how the GKO—
OFZ market is structured in terms of bond maturity.

Thetable “Main Characteristics ofthe Secondary
GKO—OFZ Market” contains the principal indica-
tors on GKO—OFZ secondary trading.

These data apply to outstanding bonds only. For
details about how these indicators are calculated,
visit the Bank of Russia site on the Internet.

Individual Indicators Highlights

Share of total volume in circulation at par —
calculated as the ratio of the volume in circulation of
a specific kind of securities to the volume of all
outstanding bonds at face value.

Market portfolio indicator — mean effective
yield on a specific kind of securities, weighted by
time to redemption and volume in circulation.

Market turnover indicator — mean effective
yield on a specific type of securities, weighted by
time to redemption and turnover.

Turnover rate — the ratio of secondary market
turnover to market volume.

Duration — the average volume-weighted pe-
riod to interest payments on securities, including
coupon payments.

Government short-term bonds — short-term
couponless treasury bills.




Investment federal loan bonds — zero-cou-
pon federal loan bonds.

Permanent-income federal loan bonds —
federal loan bonds with a permanent coupon inter-
est rate (these do not include investment federal
loan bonds). This kind of securities differs from
others in that their coupon interest rate remains
unchanged throughout their life.
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Fixed-income federal loan bonds — federal
loan bonds with a fixed coupon interest rate. Unlike
the permanent-income federal loan bonds, these
bonds have coupon interest rates that change
throughout their life.

Section 3. Financial Markets

Subsection 3.1
Interbank Credit Market

Table 3.1.1
Monthly Average Moscow Interbank Bid
Rates (MIBID)
Table 3.1.2
Monthly Average Moscow Interbank
Offered Rates (MIBOR)

Table 3.1.3
MonthlyWeighted Average
Moscow Interbank Actual Credit Rates
(MIACR)

Table 3.1.4
Daily Average Moscow Interbank Bid Rates
(MIBID)

Table 3.1.5
Daily Average Moscow Interbank
Offered Rates (MIBOR) and Daily Weighted
Average Moscow Interbank Actual Credit
Rates (MIACR)

General Provisions

The tables 3.1.1—3.1.5 present the credit insti-
tutions’ rates for attracting/offering and loans for
conventional fixed terms (1, 3, 7, 14, 21, 30, 60 and
90 days). The tables show range and changes in the
interbank multiterm loans. MIBOR and MIACR
tables can be used for analyzing fluctuations in
posted bid rates as compared against the offered
rates and actual rates settled for extended credits.
In general, the data in the tables are consistent with
other data published in the Bulletin and can be
applied to a comprehensiv analysis of the financial
market standing.

Data source: daily sampling of credit institutions
which are principal agents of the Moscow Interbank
Market.

The interbank credit rates are published in the
weekly “Bank of Russia Bulletin”, the “Bulletin of
Banking Statistics” and placed on the CBR Internet
web site.

Individual Indicators Highlights

Moscow Interbank Bid Rates (MIBID) and
Moscow Interbank Offered Rates are calculated
as monthly average from daily recalculated bid/
offered rates on interbank credits.

Moscow Interbank Actual Credit Rate
(MIACR) is calculated as average monthly weighted
of actual transaction volumes of interbank credits.

Moscow interbank bid/offered rates are de-
fined for each date and term as simple average of
daily recalculated bid/offered rates for correspond-
ing terms and for all related banks. The calculation,
however, does not include bid/offered rates for
banks’ branches.

For each standard term the posted bid/offered
rates are computed as a simple average by the
following formula:

» where

P —posted currentbid/offered rates (MIBID/MIBOR);
P_— posted current bid/offered rate by a specific
bank;

n — number of banks whose data are used for
computing specific standard term.

Moscow interbank actual credit rates are
calculated for each date and every standard credit
term as average weighted of total actual credit con-
tracts. No records are made of rates on credits
extended by banks to its branches or on rollover
credits.

Interbank actual credit rates are defined for ev-
ery standard credit term as a weighted average
through the formula:

—_ Y2 KiSn
p= 5SS, » where
P — current actual credit rate (MIACR);
K, — rate of interbank credits extended by n-bank
on this day;
S, — total loans extended by n-bank over this day;
n — number of banks whose data are used to
compute a rate for a specified credit term.

Terms are based on number of working days

within a period.
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Subsection 3.2
Exchange Market

Table 3.2.1
US Dollar Trade
at Interbank Currency Exchange
Table 3.2.2
German Mark Trade
at Interbank Currency Exchange
Table 3.2.3
EuroTrade
at Interbank Currency Exchange

General Provisions

Trade in foreign currencies for Russian rubles
is conducted at the interbank exchange markets —
special markets licensed by the CBR for arranging
purchase and sale of foreign currencies for Rus-
sian rubles, including the following settlements.
Bids are performed on a daily basis except week-
ends and public holidays. The bidding participants
are authorised banks, members of the exchanges
(the Bank of Russia may also take part). Trading and
settlements on the interbank currency exchanges
areregulatedbytherulesapprovedbythe authorised
bodies of the interbank currency exchanges and
agreed with the Bank of Russia.

The tables contain data on the principal inter-
bank exchange markets operating with US dollars,
German marks and Euro. The data are obtained
from monthly reporting of the authorized exchange
markets and the CBR regional departments.

The bidding results are published in the “Bulle-
tin of Banking Statistics”, the weekly “Bank of Rus-
sia Bulletin” and placed on the CBR Internet web
site. In addition, the relevantinformationisreleased
daily to the mass media for dissemination through
the mass media.

Individual Indicators Highlights

Average weighted rate is defined as an aver-
age weighted rate with the following formula:

= % where

T — average weighted rate;
R. — average weighted rate of a bidding session;
V. — trading volume.

Trading volume is the total number of con-
tracts settled over a bidding session.

Table 3.2.4
Foreign Cash Flow Through Authorized
Banks Across Russia

General Provisions

The table “Foreign Cash Flow Through Autho-
rized Banks Across Russia” comprises principal
indicators of foreign cash circulation within the RF
territory.

Data in the table are obtained from monthly
reporting on foreign cash flows and documentary
payments in foreign currency by credit institutions
licensed for foreign currency transactions (autho-
rized banks).

Information on foreign cash flow through
Russia’s authorized banks is published in the “Bul-
letin of Banking Statistics”, the weekly “Bank of
Russia Bulletin” and placed on the CBR Internet
web site.

Individual Indicators Highlights

Total foreign currency receipts — include all
foreign currency cash receipts to vaults in autho-
rized banks (and their branches) excluding the
interbranch turnover.

Banks’ imports (entered to cash account)
to Russia — the amount of foreign cash imported
to the Russian territory by the authorized banks and
entered to cash account.

Purchased from resident banks' — amount
of foreign cash purchased from resident banks,
foreign cash collected and credited to correspon-
dent NOSTRO? accounts with resident banks and
also correspondent LORO? foreign currency ac-
countswithabankreportingto otherresidentbanks.

Purchased from individuals and accepted
for conversion — amount of foreign cash pur-
chased or accepted for conversion (exchange of
one foreign currency for another) from individuals
(residents and nonresidents) as recorded in the
foreign cash registers.

Received from individuals (residents and
nonresidents) for entering to their foreign cur-
rency accounts — foreign cash received from in-
dividuals (residents and nonresidents) for credit-
ing the personal foreign currency accounts with
authorized banks (branches), and also for crediting
personal foreign currency amounts used for settle-
ments with credit and debit cards.

Received from legal entities for entering to
their foreign currency accounts — foreign cash
receipts from corporate bodies (residents and non-
residents) to reflect earlier withdrawals from an
authorized bank to pay for travels abroad, if there is

" Concepts of residents and nonresidents used for compiling tables on “Foreign Cash Flow through Authorized Banks Across Russia”,
“Selected Indicators Featuring Foreign Cash Transactions by Authorized Banks’ Exchange Offices”, “Average Foreign Cash Purchase and
Sale Transactionswith Individuals by Authorized Banks and Their Branches” are determined by the Russian Federation Law “On Foreign

Exchange Regulation and Control” as of 10.09.92 No. 1615—1.

2NOSTRO are accounts with the correspondent banks used for mutual settlements.
3LORO are accounts of correspondent banks keeping funds received or transferred by the banks’ payment orders.



any surplus, and foreign cash credited to foreign

currency accounts by legal entities (residents and

nonresidents) based on the Bank of Russia’s per-
mission.

Other receipts include amounts from the fol-
lowing transactions:

— commission for foreign currency conversion
transactions;

— receipt of foreign cash bills whose authenticity
is proven by authentication expertise certifi-
cates;

— fees, sponsors’ and other charitable credits to
accounts of businesses and public organi-
zations;earnings from external trade in goods
and services credited to corporate accounts;

— credits to resident corporations’ accounts of
earnings from duty—free sales of foreign cur-
rency;

— credits of foreign cash fees and duties;

— foreign cash credited by individuals for non—
commercial transfers abroad;

— earnings from foreign currency documentary
payments;

— other legitimate foreign currency receipts.
Total foreign cash expenses — all types of

foreign cash expenditures by authorized banks

(branches) except for interbranch turnover pay-

ments.

Banks’ exports from Russia (“cash” account
debit) — amount of foreign cash exported from the
Russian Federation by authorized banks.

Sales to resident banks — amount of foreign
cash sold to resident banks: foreign cash withdraw-
als by resident banks from NOSTRO accounts, and
foreign currency LORO accounts with a bank re-
porting to other resident banks.

Sales to individuals — amount of foreign cur-
rency sold to individuals (residents and nonresi-
dents) or paid out as a result of foreign currency
conversion (exchanged for another foreign cur-
rency) as recorded in the foreign cash registers.

Payments from personal foreign currency
accounts (residents and nonresidents) — for-
eign cash withdrawals by individuals (residents and
nonresidents) from their personal foreign currency
accounts, and foreign cash amounts paid out to
individuals (residents and nonresidents) through
debit and credit cards.

Payments from corporate foreign currency
accounts — foreign cash withdrawals by corporate
clients (residents and nonresidents) from their for-
eign currency accounts to pay off overseas busi-
ness travels, and foreign cash withdrawals from
current foreign currency accounts of corporate
entities (residents and nonresidents) as authorized
by the CBR.

Other — amount of other types of foreign cur-
rency expenditures including costs of documen-
tary payments in foreign currency.
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Foreign cash balances at the end of report-
ing period — amount of foreign cash balance at the
end of reporting month.

Table 3.2.5
Selected Indicators Featuring Foreign
CashTransactions by Authorized Banks’
Exchange Offices

General Provisions

The “Selected Indicators Featuring Foreign Cash
Transactions by Authorized Banks’Exchange Of-
fices” table shows transactions in US dollars and
German marks which are the key currencies avail-
able at the domestic foreign cash market.

Data are provided by monthly reporting on for-
eign cash flows and documentary payments in for-
eign currency by credit institutions licensed for
foreign currency transactions (authorized banks).

Along with releasing information on selected
indicators of foreign cash operations by exchange
offices of the authorized banks through “Bulletin of
Banking Statistics”, it is also available on the CBR
Internet web site.

Individual Indicators Highlights

Average single transaction — average for-
eign cash involved in one transaction. The indicator
is defined as the ratio of foreign cash amount pur-
chased/sold to/from residents or nonresidents for
ruble cash to the number of transactions for foreign
cash purchase/sale for rubles in cash .

Number of transactions — number of foreign
cash purchases/sales for cash rubles.

Average monthly rate — average rate of for-
eign cash sales/purchases defined as the ratio of
cash rubles received/paid for foreign cash to the
amountofforeign currency purchased/sold for cash
rubles from/to residents and nonresidents.

Average transaction margin — difference be-
tween rates of foreign cash purchase and sale.

Percentage share of a specific foreign cur-
rency transaction in total volume of foreign
cash transactions by exchange offices — share
of purchase/sale transactions for a specific cur-
rency (US dollar, German mark) in the total volume
of transactions in all foreign currencies.

Table 3.2.6
Average Foreign Cash Purchase and Sale
Transactions with Individuals by
Authorized Banks and Their Branches

General Provisions

The table shows purchase and sale transac-
tions with individuals by authorized banks and their
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branchesrangedbyanaveragetransactionamount.
This differentiates between totals of foreign cash
purchases/sales to/from individuals based on fixed
amount intervals for transactions. The information
is provided by monthly reporting on foreign cash
flows and documentary payments in foreign cur-
rency by credit institutions licensed for foreign cur-
rency transactions (authorized banks).

Along with releasing information on average for-
eign cash purchase and sale transactions with indi-
viduals by authorized banks and their branches
through “Bulletin of Banking Statistics”, it is also
available on the CBR Internet web site.

Individual Indicators Highlights

Transactions volume—based distribution is
defined as the ratio of foreign cash purchased/sold
to/from residents and nonresidents in cash rubles
to a number of foreign exchange transactions in
cash rubles reported by each authorized bank’s
(branch or headquaters for lack of branches). The
amount of purchased/sold foreign cash and the
number of within—an—interval transactions by all
branches or headquarters show the general distri-
bution of the estimated average transaction.

Table 3.3
Corporate Securities MarketIndicators

General Provisions

The “Corporate Securities Market Indicators”
table shows changesinthe RTS-Interfaxindexwhich
is the official indicator of the Russian corporate
stock exchange. The index is computed on a daily
basis by the methodology of the Russian Trade
System Technical Centerand Interfax News Agency.
The index includes 100 stocks selected by their
liquidity (bidding value, number of contracts,
development of corporate stock market, issuer’s
creditrating, etc), marketvalue (capitalization), avail-
ability of information about an issuer, and a number
of other criteria. The data on contracts selected for
the corporate stock index are obtained from the
Russian Trade System (RTS) and the Moscow Stock
Exchange (MSE).

The RTS-Interfax index is computed and re-
leased to users on-line.

Individual Indicators Highlights

RTS turnover —turnovertotalsrecorded by RTS.

RTS-Interfax index (foreign currency
value) — computed ratio of the current total value
of market capitalization of stocks enlisted for calcu-
lation to the total market capitalization of stocks in
the base period by the following formula:

MktCapn

» where
MktCapo W

lo =100, I.=100K

|, — base RTS—Interfax index value (January 5,
1998) fixed as 100;

| — current RTS—Interfax index value (foreign cur-
rency value) (n=1,2,3...);

K — adjuster resultant—driving from changes in
stock listed for index calculation (K=1 in base pe-
riod);

MktCap, — current market capitalization of stocks
listed for index calculation;

MktCap, — base total market capitalization of stocks
listed for index calculation.

RTS-Interfax index (ruble value) defined
based on the foreign currency value of the index
with account of changes in the US dollar to ruble
exchange rate compared to the base period rate.
The following formula is used:

———, where
0

Irn=|n

I, — RTS-Interfax index (ruble value);

|, — RTS-Interfax index (foreign currency value);
R — current US dollar to ruble exchange rate;
R, — base US dollar to ruble exchange rate.

Subsection 3.4
International Financial Markets

The “International Financial Markets” subsection
containskeyinterestrates of selected membercoun-
tries of the International Monetary Fund (IMF) and
four tables which individually describe financial mar-
ket sectors. The subsection covers both leading
industrial countries and developing countries. This
facilitates comparison of profitability of similar finan-
cial instruments at financial markets of various coun-
tries.

Quarterly interest rates are the simple averages
of interest rates for the monthly periods under re-
view.

Data are derived from the International Financial
Statistics by the IMF.

Table 3.4.1
Treasury Bills Yield

General Provisions

The “Treasury Bills Yield” table shows yield of
treasury bills issued by various countries. The com-
pilation methodology for the indicator can differ
under specific provisions for a certain type of trans-
actionsin financial assets. In general, treasury bills’
yield is an interest rate of the primary placement of
securities or an average weighted rate of securities
circulated on the secondary market.



Individual Indicators Highlights

By country computation of government short—
term liabilities:

— USA — average annual discount for new issues
of T—bills with 3 months maturity;

— Germany — vyield of federal T—bills with
12 months maturity;

— Great Britain — auction rate of T—bills placement
for 91 days period. Monthly rates are based on
average weighted rates by end of working week;

— Italy — gross average weighted yield of recur-
rently placed T—Dbills issued for periods of 3, 6
and 12 months;

— Bulgaria — average weighted yield on one year
maturity T—Dbills sold at an auction;

— China (Hong Kong) — annual yield of T—bills
with 91 days maturity;

— Lithuania — average auction rate of T—Dbills with
91 days maturity.

Table 3.4.2
MoneyMarket Rates

General Provisions

The “Money Market Rates” table shows interest
rates on domestic borrowings by financial institu-
tions to maintain current liquidity. This indicator is
usually obvious from overnight credit interest rates
but may also be defined for longer credit terms (up
to three months) based on different monetary mar-
ket specifications.

Individual Indicators Highlights

By country computation ofdomestic short—term
borrowing rates:

— USA —ratesatwhichbanks purchase (or borrow)
funds in this interbank market to meet their
reserve requirements in the short run of finance
loans andinvestmentsinthe longer run. Monthly
figures are average of all calendar days, where
the rate for a weekend or holiday is taken to be
the rate prevailing on the preceding day. The
daily rate is the average of the rates on a given
day weighted by the volume of the transaction at
these rates;

— Japan — overnight interest rate at Tokyo inter-
bank market;

— France — prior to January 1999 represents the
monthly average of rates for overnight loans
against private bills, based on opening
quotations;

— Germany — overnight interest rate defined as
average weighted rate based on relevant rates
for every ten days;

— Great Britain — offered overnight bid rate;

— ltaly — average weighted interest rate on inter-
bank three —month loans;
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— Indonesia — overnight interbank interest rate;

— Korea — average weighted interestrate on over-
night loans;

— Singapore — the rates are the modes of the
three-month interbank rates quoted by money
brokers. Monthly data refer to the rates on the
last Friday (or working day closest to the last
Friday) of the month;

— Ukraine — average weighted interest rate on
loans between financial institutions in national
currency. The rate is weighted by daily loan
amounts;

— China (Hong Kong) — midpoint (average of offer
and bid rates) overnight closing rates in the
interbank money market;

— Bulgaria — average weighted interest rate on
interbank loans;

— Lithuania — average interest rate on interbank
one —month loans.

Table 3.4.3
DepositRates

General Provisions

The “Deposit Rates” table shows rates for
attracting residents’ funds to demand, time
and savings deposits. Time and savings
deposits are classified according to the
borrowing period. Banks and some other
financial institutions attracting deposit money
can issue deposit certificates distinguished
by different periods of depositing and quanti-
ties of single value deposits.

Individual Indicators Highlights

By country computation of residentdepositrates
for demand, time and savings deposits:

— USA — rate is computed based on daily
unweighted three—month deposit rates at sec-
ondary market, posted by at least five dealers at
the beginning of an operational day;

— Japan — average rate for three—month time
deposits for amount from 3 to 10 million yens;

— France — rate of tax exempt savings;

— Germany — rate of three month deposits under
3 million marks;

— Great Britain — average of four key clearing
London banks’ rates on savings deposits with
instant access and an average balance of
10,000 pounds;

— Italy — rate on current accounts, savings ac-
counts and deposits;

— Indonesia — average weighted rate on three —
month deposits with commercial banks;

— Korea — the rate is an average, weighted by the
amount of deposit for periods of one year or
more but less than two years at nationwide
commercial banks;
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— Singapore — average rate on 3 months time
deposits settled by ten key commercial banks;

— Ukraine — average weighted rate offered by
commercial banks on deposits in national
currency;

— China (Hong Kong) — average weighted rate on
one— month time deposits of ten key banks;

— Bulgaria — average weighted rate offered by
commercial banks on one—month deposits in
leva;

— Lithuania — average weighted rate on time de-
posits in domestic currency.

Table 3.4.4
Lending Rates

General Provisions

The “Lending Rates” table encompasses lend-
ing interest rates offered to the private sector
including both individuals and nongovernment
enterprises and institutions. The rates are
classified on the basis of borrowers’ solvency
and lending targets.

Individual Indicators Highlights

By country computation of private sector lend-
ing rates:
— USA — key banks short term lending rate for the
most reliable borrowers;

— Japan — weighted arithmetics average of
contracted interest rates charged by all banks
on both short and long term loans, discounts,
and overdrafts;

— France — lending rate of commercial banks to
the most reliable borrowers;

— Germany — rates on crediting current ac-
counts with minimum balance of 1 million
marks;

— Great Britain — minimum base rate of London
clearing banks;

— Italy — average rate settled for short term lira
credits;

— Indonesia — average weighted lending rate for
private loans pledged with working capital;

— Korea — minimal rate settled by deposit money
banks for one— year loans to large enterprises
pledged by fixed assets;

— Singapore — minimal lending rate reflecting an
average rate settled by ten key banks;

— Ukraine — average weighed rate for domestic
currency loans by all commercial banks;

— China (Hong Kong) — rate fixed by the Hong
Kong and Shanghai Banking Corporation;

— Bulgaria — average weighted commercial rate
for one—year loans in domestic currency;

— Lithuania — average weighted rate for all do-
mestic currency loans.

Section 4. Credit Institutions Performance

Subsection 4.1
General Description

Table 4.1.1
Number and Structure of Credit
Institutions

General Provisions

The “Number and Structure of Credit Institu-
tions” table provides data on the number and struc-
ture of the registered credit institutions in the Rus-
sian Federation.

Registration of credit institutions, licensing for
banking operations and license withdrawals are
performed by the CBR pursuant to Articles 4 and 58
of the Federal Law “On the Russian Federation
Central Bank (Bank of Russia)” and Article 12 of the
Federal Law “On Banks and Banking Activity” (for
the registration and licensing procedures for credit
institutions see also the CBR Instruction “On Use of
Federal Legislation Regulating Registration of Credit
Institutions and Licensing for Banking Activities”

No.75—I dated 23.07.98 (in view of changes and
additions)).

The CBR keeps the State Register of Credit
Institutions. The Register includes records of credit
institutions — banking and nonbanking — for which
the CBR took a decision on registration and licens-
ing for banking activities. The Register also records
credit institutions’ branches and representative of-
fices in Russia and abroad.

Information on official registration of credit insti-
tutions, granting them licences, changes in their
names, location, restructuring and breakdowns are
reported in the weekly “Bank of Russia Bulletin”
and placed on the CBR Internet web site.

Individual Indicators Highlights

The concepts of a credit institution, bank and
nonbanking credit institutions are determined by
the Federal Law “On Banks and Banking Activity”
(Article 1):

Credit institution — legal entity authorized by
a special CBR permission (license) to make its
profits from banking transactions within the frame-




work of the above legislation. A credit institution is
established as an economic entity.

Bank — credit institution having an exclusive
authority for complex banking operations , namely:
to attract deposits of legal entities and individuals',
toaccommodate raised funds onits behalf and atits
cost on terms of repayability, chargeability, and
promptness, and also to open and keep banking
accounts of individuals and incorporated entities.

Nonbanking credit institution — credit insti-
tution authorized for selected banking operation,
within the range specified by the CBR.

Registered credit institutions — credit in-
stitutions having on a reporting date the status of
legal entities, including those ones prohibited to
perform banking operations but still existing as
legal entities.

Credit institutions licensed for banking
transactions — registered credit institutions
(banks and nonbanking credit institutions) entitled
to conduct banking operations, as well as
nonbanking institutions registered by other authori-
ties (before enactment of the Federal Law “On
Banks and Banking Activity”) but licensed for bank-
ing transactions by the CBR.

Authorized capital of credit institution is
based on shares and provides a minimal amount of
assets serving as guarantee for creditors (Article
11 of Federal Law “On Banks and Banking Activ-
ity”). The size of authorized capital is not restricted
by legislation but, to assure a credit institution’s
stability, the CBR introduced the minimal amount of
authorized capital (minimal authorized capital for
newly established credit institutions should not be
less than the sum equivalent to 1 million euros).

Registered authorized capital of operating
credit institutions — authorized paid-up stock
included in a credit institution’s charter and regis-
tered by the CBR.

Branches of operating credit institutions —
separately located structural units of credit institu-
tions having a different location and performing on
their behalf a full range or selected banking trans-
actions specified by the CBR license.

Starting the line “Sberbank branches” records
Russia’s Sberbank branches entered into the State
Register of Credit Institutions with reference num-
bers attached .

Representative offices of operating credit
institutions — autonomous structural units of credit
institutions having a differentlocation, acting on their
behalf and protecting their interests. Representa-
tive offices are not entitled for banking transactions.

Credit institutions with revoked licenses —
credit institutions whose banking licenses were
revoked by the CBR’s resolution based on the Fed-
eral Law “On the Russian Federation Central Bank
(Bank of Russia)”.
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Once a resolution on revoking a license is pub-
lished, a credit institution loses its authority to make
transactions or complete contracts except for ones
specified in items 3 and 4, section 4, Article 20 of
the Federal Law “On Banks and Banking Activity”,
and item 2.1 of the Russian Federation Central
Bank Provisions “On Banking Licenses Revocation
from Banks and Other Credit Institutions in the
Russian Federation” No. 264 dated 2.04.96.

Credit institutions subject to liquidation —
credit institutions subject to liquidation:

a) without signs of bankruptcy by the decision
of:

— a general meeting of stockholders or its body
authorised to do so by the founding documents
(voluntary liquidation in accordance with
paragraph 2 of point 2 of Article 61 of the Civil
Code of the Russian Federation);

— an arbitration court (compulsory liquidation in
accordance with paragraph 3 of point 2 of Article
61 of the Civil Code of the Russian Federation).
b)with procedures of bankruptcy by the decision

of:

— a general meeting of stockholders or its body
authorised in accordance with the founding
documents to pass the liquidation decision and
declare the credit institution bankrupt with its
creditors’ consent (a voluntary declaration of
bankruptcy of a credit institution and its
liquidation in accordance with point 2 of Article
65 of the Civil Code of the Russian Federation
before the coming into force of Federal Law No.
40-FZ, dated February 25, 1999, “On Insolvency
(Bankruptcy) of Credit Institutions”);

— an arbitration court (which may rule a credit
institution bankrupt and initiate bankruptcy
proceedingsinaccordance with point 1 of Article
65 of the Civil Code of the Russian Federation,
Federal Law No. 6-FZ, dated January 6, 1998,
“On Insolvency (Bankruptcy) and Federal Law
No. 40-FZ, dated February 25, 1999, “On
Insolvency (Bankruptcy) of Credit Institutions).
Credit institutions in receivership with

court—appointed interim trustees (structure

of a liquidating commission is agreed) — credit
institutions subject to liquidation:

a) without signs of bankruptcy in which by the
decision of a general meeting of stockholders or its
body the liquidating commissions are appointed as
agreed with Bank of Russia;

b) with procedures of bankruptcy in which by the
decision of:

— a general meeting of stockholders or its body
authorised to do so by the founding documents
the liquidating commissions are appointed,;

— anarbitration courtbankruptcyproceedings (are
is open begun) and the competitive manager is
appointed.

'Therighttotake household savings ondepositis granted to banksthathave operated for atleasttwo years after their state registration.
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Table 4.1.2
Creditinstitutions
Grouped by Registered Authorized Capital

General Provisions

The “Credit Institutions Grouped by Registered
Authorized Capital” table is complementary to the
“Number and Structure of Credit Institutions” table
and presents quantitative distribution by the size of
registered authorized capital (see comments on
the “Number and Structure of Credit Institution”
table). Authorized capital is broken down by inter-
vals giving an overall picture of Russian small, me-
dium and large credit institutions. The quarterly
supplement to the “Bulletin of Banking Statistics”
provides similar data dissected by Russian regions.

The State Register of Credit Institutions serves
as data source for the said.

Along with releasing information on the break-
down of credit institutions by the size of their autho-
rized capitalthrough “Bulletin of Banking Statistics”,
it is also available weekly in the “Bank of Russia
Bulletin”, and on the CBR Internet web site.

Table 4.1.3
Selected Indicators of Credit Institutions
Performance Grouped by Assets

General Provisions

The “Selected Indicators of Credit Institutions’
Performance Grouped by Assets” table includes
groups which are shaped through constructing
credit institutions series by descending assets cri-
terion with the subsequent grouping into homoge-
neous—similar assets groups within a series. Such
grouping exemplifies cases of concentrated bank-
ing investments and borrowings specific groups of
banks, and fund—raising and investment opera-
tions by credit institutions with different assets.

Data are taken from the monthly aggregate bal-
ance sheet of the operating credit institutions (with
all branches). Assets and liabilities items included
in the “Credit Institutions Performance” subsection
of the Bulletin are broken down by their initial mar-
ket value at time of purchase. Assets and liabilities
in foreign currency, precious metals and securities
include revaluation results except for bills which
are not subject to revaluation.

Individual Indicators Highlights

Number of branches throughout the RF ter-
ritory — branches of credit institutions recorded in
the State Register (on the State Register see com-
ments on the “Number and Structure of Credit
Institutions” table).

Credits extended — debt (including overdue)
of legal entities and individuals to credit institutions

on all loans including loans to all—level govern-
ment authorities, extrabudgetary funds, nonresi-
dents in domestic and foreign currency and in pre-
cious metals. Funds provided by credit institutions
on REPO terms are excluded, they are shown as
investments in securities.

Corporate loans — debt (including overdue) of
nonfinancial and financial resident institutions (ex-
cluding credit ones) to credit institutions on all do-
mestic and foreign currency loans and precious
metals loans.

Personal loans — debt (including overdue) of
resident and nonresident individuals and self—em-
ployed individuals on consumer loans in domestic
and foreign currency.

Bank credits — debt (including overdue) on
interbank credits, of which credits extended to non-
resident banks. Deposits and other funds placed
with banks are excluded.

Outstanding debt on credits extended to
enterprises and entities/banks/individuals; —
corporations; — individuals — is calculated by
the methodology applied when computing relevant
lended amounts. Outstanding debt does not in-
clude overdue interest.

Investmentingovernmentsecurities — credit
institutions’ investment in Russian government
bonds.

Investment in bills — amount of discounted
bills in the credit institutions’ portfolio.

Investments in shares and equity interest by
residentcorporations (exceptforbanks)— credit
institutions’ investments in shares of joint—stock
resident companies (except for banks) and partici-
pating interests of resident corporations (for credit
institutions’ investments in securities see also notes
tothe “CreditInstitutions’ InvestmentPortfolio” table).

Corporate funds with banks — balances on
enterprises’ and agencies’ accounts in domestic
and foreign currency and precious metals. (Ac-
count balances on self—employed individuals’ ac-
counts are not included.)

Budgetary funds with banks — funds of all—
level budgets and government extrabudgetary
funds.

Personal deposits — demand and term per-
sonal deposits by residents and nonresidents, and
domestic/foreign currency accounts of self—em-
ployed individuals. Accrued interest on deposits is
kept on different accounts excluded when this indi-
cator calculating.

Negotiable debt — nominal value of banks’
securities: bonds, deposit and savings certificates,
bills and acceptances.

Total assets — value of credit institutions’ as-
sets (balances on accounts reflecting credit institu-
tions’ settlements are included in total assets).

More descriptive data on the selected indica-
tors with dissection by domestic and foreign cur-
rency are given in the following tables: “Deposits”,



“Deposit and Savings Certificates and Bonds”,
“Funds Owned by Legal Entities and Individuals and
Raised Through Bills”, “ Credit Institutions’ Invest-
ment Portfolio”, “Discounted Bills”. This informa-
tion can be complemented by monthly balance
sheets of selected credit institutions which are in-
cluded on the CBR Internet web site (see the CBR
web site for "Credit Institutions” within the “Banking
System” section).

Subsection 4.2
Borrowings

Table 4.2.1
Deposits

General Provisions

The table presents data on one of the major
transactions in liabilities, namely, borrowings by
credit institutions — drawings of domestic and for-
eign currency from legal entities and individuals to
bank deposits. Data are grouped by borrowing pe-
riods specified according to the deposit contract
terms including all complementary agreements.
The table shows total funds raised by credit institu-
tions in deposits. The data compilation methodol-
ogy for the information in this table differs from that
used for similar data in the “Analytical Accounts of
Credit Institutions” table included in the analysis of
money supply and its structure. Data in table 4.2.1
is presented in a view to highlight these differences
in the methodology. The “Deposits” table does not
cover deposits of legal entities and individuals with
the Vnesheconombank which is not withinthe scope
of credit institutions , but includes the RF nonresi-
dent funds. Discrepancies among individual indi-
cators can be found below.

The data are drawn from monthly aggregate
balance sheet of Russian operating credit institu-
tions.

Individual Indicators Highlights

Total ruble/foreign currency deposits by ma-
turity — money (cash and noncash rubles and for-
eign currency) deposited by the owners of banks
under determined conditions. Data in the table are
presented by type of depositor (individuals and legal
entities — corporations and agencies), terms and
withdrawal procedures (demand and time depos-
its).

Demand deposits — funds kept with a bank for
an undetermined period which can not be fixed at
the time the funds are credited to an account, and
can be completely or partially withdrawn at any time.

Time deposits — money deposits with a pre-
cisely determined term of repayment and interest
rate.
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Personal deposits — demand deposits (in-
cluding amounts deposited for debit and credit
cards settlements) and time deposits by resident
and nonresident individuals, and funds on self—
employed individuals’ accounts.

Corporate deposits — demand deposits (in-
cluding deposits intended for debit and credit card
settlements) and time deposits of all—level bud-
gets, extrabudgetary funds, financial institutions (ex-
cept for credit ones), nonfinancial institutions of all
types of property, and also nonresident legal enti-
ties. (The table “Analytical Accounts of Credit Institu-
tions” shows corporate deposit funds as included in
different aggregates (see columns 9, 10, 15 in the
table) which apart from deposited money include
amounts in settlements and current accounts of
resident legal entities, and precious metals ac-
counts.)

Bank deposits include deposits and other
money attracted from resident and nonresident
banks.

Table 4.2.2

Average Weighted DepositInterest Rates

on Corporate and Personal in Rubles

Table 4.2.3

Average Weighted DepositInterest Rates

on Corporate and Personalin US Dollars

Table 4.2.4

Average Weighted DepositInterest Rates

onInterbankin Rubles

General Provisions

The table displays weighted deposit interest
rates in Russian rubles and US dollar offered by
creditinstitutions. The data are dissected by type of
depositor (individuals, corporations, banks in the
table 4.2.2, individuals, corporations in the
table 4.2.3) and maturity within a reporting period.

Data source: monthly financial reporting of op-
erating credit institutions (see Bank of Russia In-
struction “On Financial Reporting Compilation ”
No.17 dated 01.10.97 for the main compilation
guidelines).

Along with the CBR monthly “Bulletin of Banking
Statistics”, data on average weighted rates on per-
sonal short-term deposits in the domestic currency
are published in the IMF, “International Financial Sta-
tistics”.

Individual Indicators Highlights

Personal deposit rates by maturity; corpo-
rate deposit rates by maturity; banks’ deposit
rates, by maturity — annual average weighted
interest rates on personal, corporate and banks’
deposits attracted within a reporting period with
breakdown by maturity: under 30 days, 31—90days,
181 days—1 year, 1—3 years, over 3 years. De-
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mand deposits are included in the calculation of
rates on personal deposits under 30 days.

Average weighted deposit rates for a certain
period are defined as follows:

> PV

2V
[ average deposit rate;
P — nominal annual deposit rate;
V — value of a deposit.

P= , where

Table 4.2.5
Deposit and Savings Certificates
and Bonds

General Provisions

The “Deposit and Savings Certificates and
Bonds” table contains data on Russian and foreign
currency funds raised by credit institutions by issue
of securities (deposit and savings certificates and
bonds). Values of the deposit and savings certifi-
cates and bonds are given in nominal value with the
maturity breakdown. Absence of data on specific
periods of borrowing means absence of such bor-
rowings over the described periods.

The data are obtained from the monthly aggre-
gate balance sheet of the Russian operating credit
institutions.

Individual Indicators Highlights

Savings (deposit) certificate — a time de-
posit variety (see comments on indicator “Time
deposits” in the “Deposits” table), which is a secu-
rity proving depositing in a bank, and also a right of
the depositor (certificate holder) to receive in the
bank—issuer or in its branches after a maturity
period of the deposited funds and due interest
payment specified in the certificate. The certifi-
cates are issued in the Russian rubles. Savings
certificates can be held only by individuals, deposit
certificates only by legal entities. For more detailed
information on the savings (deposit) certificates,
see Provisions “ On Savings and Deposit Certifi-
cates” N0.333—U dated 31.08.98.

Bond — afinancial security proving the holder’s
right for receiving, in due time, the nominal value of
the bond or any other tangible equivalent. Bonds
also provide fixed interest payments or any other
tangible equivalent.

Table 4.2.6
Average Weighted Interest Rates on
Deposit and Savings Certificates and
Bonds

General Provisions

The table features average weighted interest
rates on deposit and savings certificates and bonds
issued in Russian rubles. Data are categorized by
maturity of deposit/savings certificates and bonds
placed on the primary market.Data source: monthly
financial reporting of the operating credit institu-
tions (for the main compilation guidelines see the
CBR Instruction “On Financial Reporting Compila-
tion ” No.17 dated 1.10.97).

Individual Indicators Highlights

Deposit certificate interest rates by matu-
rity; savings certificate interest rates by matu-
rity; interest rates on bonds, by maturity —
average annual interest on funds raised through
the certificates and bonds within the reporting pe-
riod broken down by maturity: under 30 days, 31—
90 days, 91—180 days, 181 days—1 year, 1—
3 years, over 3 years. The lack of interest rates data
over the selected deposit periods indicates un-
availability of a particular type of certificates and
bonds issued by reporting institutions.

Average weighted interest on deposit/savings
certificates and bonds is defined as follows:

S PV
>V

P — average weighted interest rates on depo-
sit/savings certificates and bonds;

P — annual yield on a matured security;

V — book value of a security.

pP= , where

Table 4.2.7
Funds Owned by Legal Entities and
Individuals and Raised Through Bills

General Provisions

The “Funds Owned by Legal Entities and Individu-
als Raised Through Bills” table contains credit institu-
tions’ liabilities on issued bills and banker’s accep-
tances.

The data are obtained from monthly aggregate
balance sheet of the operating credit institutions.

Individual Indicators Highlights

Bill — direct financial liability completed in a
legally prescribed form and issued by a promissor
to a billholder which gives the latter an uncondi-
tional authority to make claims to the promissor in
term of specific amount, time and place.

Banking bill of exchange — bill which is mainly
earmarked to attract funds to a bank.

Acceptance — an agreement on repayment of
a bill imposing obligation on the acceptor.




Banker’s acceptance — bill secured by the
bank’s unconditional obligation to pay a specific
amount after a certain period (accepted by the
bank).

Totalrubles/foreign currencyraised by bills,
by redemption periods — Russian ruble/foreign
currency (in a rouble equivalent) attracted to the
credit institutions by issuing at par bills and
discounting bank acceptances.

Total Russian/foreign currency receipts raised
by bills and banker’s acceptances are broken down
by redemption periods. Bills at a particular date
sight, and bills at fixed time sight (term bills) are
discounted by actual residual period. Demand and
fixed—time demand bills are included in the de-
mand position, and bills presented for payment are
discounted similarly to term bills (Accounting Rules
for Credit Institutions Based in the Russian
Federation, dated June 18, 1997, No. 61).

Table 4.2.8
Average Weighted Interest Rates on Bills

General Provisions

The table contains average weighted interest
rates on bills issued by credit institutions.

Interest rates on ruble denominated bills placed
on the primary market over report period are given
by type of primary holder (legal entities and indi-
viduals) and redemption periods.

Data are drawn from monthly financial reporting
of operating credit institutions (for the main compi-
lation guidelines and indicators see the CBR In-
struction “On Financial Reporting Compilation”
No.17 dated 1.10.97).

Individual Indicators Highlights

Interest rates on ruble denominated bills
sold to legal entities, by maturity; interestrates
on ruble denominated bills sold to individuals,
by maturity — average annual interest rates on
ruble denominated bills sold to legal entities/indi-
viduals with dissection by periods of redemption
periods: under 30days, 31—90days, 91—180days,
181 days—1 year, 1—3 years, over 3 years.

Average weighted interest rates on issued bills
are defined as follows:

> PV
2V
p — average weighted interest rate on issued bills;

P — bill’s annual yield against redemption;
V — value of a bill specified in the requisites.

P = , where

Subsection 4.3
Lending
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Table 4.3.1
Corporate, Interbank and PersonalLoans

General Provisions

Data in the table reflect one of the major banking
activities in placing banking resources to be lended
to clients (residents and nonresidents). Loans are
broken down by currency (Russian and foreign),
borrowers (individuals, corporations, banks)and ma-
turity periods (maturity period is a term for repaying
a loan specified in a credit agreement). The ruble
and foreign currency loan is lower than that in the
“Selected Indicators by Credit Institutions Perfor-
mance Grouped by Assets” table because of loans
extended to all—level budgets, government
extrabudgetary funds and precious metal loans to
clients.

Data are provided by the monthly aggregate
balance sheet of Russian operating credit institu-
tions.

Individual Indicators Highlights

Total loans in rubles/foreign currency— cli-
ents’ debt (including overdue) to credit institutions
on all loans extended. Lended funds totals, apart
from the breakdown of specific loans, loans to for-
eign governments and nonresident legal entities.

Total personal loans in rubles/foreign cur-
rency — resident and nonresident personal cli-
ents’ debt on consumer loans (including overdue),
encompass self—employed individuals.

Total corporate loans in rubles/foreign cur-
rency, by maturity — debt (including overdue) on
all loans contracted to resident financial (except for
credit ones) and nonfinancial institutions of all types
of property (for “financial institution” and “nonfinan-
cial institution” concepts see notes to “Analytical
Accounts of Credit Institutions” table, and comments
on “claims on nonfinancial public enterprises” in-
cluded in “Analytical Accounts of Monetary Authori-
ties” table).

Total loans to banks in rubles/foreign cur-
rency — debt (including overdue) on interbank
loans.

Table 4.3.2
Average Weighted Interest Rateson
Corporate and Personal Loans in Rubles

Table 4.3.3

Average Weighted Interest Rates

on Corporate and Personal Loans
inUS Dollars
Table 4.3.4

Average Weighted Interest Rates

on Interbank Loansin Rubles and
inUS Dollars
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General Provisions

The tables contain average weighed rates on
ruble and US dollars loans to corporations, banks
and individuals. Data are presented by type of
borrowers (corporations, banks and individuals in
table 4.3.2, corporations and individuals in
table 4.3.3) and creditterms.Data source: monthly
financial reporting by Russian credit institutions
(for the main compilation guidelines and indicators
see CBR Instruction “On Financial Reporting Com-
pilation” No.17 dated 10.01.97).

Along with the CBR monthly “Bulletin of Banking
Statistics”, data on average weighted rates on short
term corporate loans in rubles are published in the
IMF “International Financial Statistics”.

Individual Indicators Highlights

Average weighted interestrates on personal
loans/ Average weighted interest rates on cor-
porate loans/Average weighted interest rates
on interbank loans in ruble /US dollar, by matu-
rity — annual average weighted rates specified in
loan agreements with individuals, corporations and
banks. The rates are presented in classification by
the loan terms: under 30 days, 31—90 days, 91—
180 days, 181 days—1 year, 1—3 years, over 3
years.

Average weighted interest rates for correspond-
ing loan periods are defined as follows:

> PV
>V
P — average weighted loan interest rate;

P — contracted nominal annual interest rate;
V — contracted value of loan.

pP= , where

Table 4.3.5
Structure of Credit Institutions’
Investmentsin Securities

General Provisions

Data are dissected by types of securities and
groups of issuers. REPO transactions being a rela-
tively new source of high liquid banking resources
are singled out of total investment (for REPO con-
tracts see footnote on “Analytical Accounts of Mon-
etary Authorities” table). The highlighted shares of
stock singled out of the overall investments into
shares of stock represent those are kept in the
credit institutions’ portfolio over six month and pur-
chased solely for investment purposes.

Investments in government securities are in-
cluded at their market value, and in other securities
— by purchase value (book value).

Data source: monthly aggregate balance sheet
of Russian operating credit institutions.

Analysis of data in the table can be complemented
by information on the structure of investment in
securities of individual credit institutions — holders
releasing their data to Internet under the CBR
Provisions “On Data Release by the Bank of Russia
and Credit Institutions — Financial Markets Agents”
No.43—P dated 8.07.98.

Individual Indicators Highlights

Securities include bonds (government, munici-
pal, commercial), deposit and savings certificates,
and other documents related to securities pursu-
ant to effective law.

Investment in debt instruments — include
credit institutions’ funds allocated for purchase of
government securities, bonds, deposit and sav-
ings certificates of various legal entities.

Financial securities in investment portfolio can
differ by issuers:

government debt instruments — all Russian
government bonds (GKO, OFZ, etc.) including
bonds denominated in foreign currency;

debt instruments of the Russian Federation
member territories and local authorities — debt
instruments (bonds and other) issued by Russian
Federation member territories (including debt
instruments in foreign currency) and local
authorities (debt instruments in rubles);

resident credit institutions’ debt
instruments — bonds, deposit certificates and
other securities issued by resident credit
institutions;

nonresident issuers’ debt instruments —
bonds issued by foreign governments, nonresident
banks, and nonresidents issuer’s other securities;

other debt instruments — bonds, savings and
deposit certificates issued by other legal entities
(different from the above).

Investment in shares is defined by:

— resident credit institutions’ shares;

— nonresidents’ shares, including shares issued
by nonresident banks;

— other shares (different from the above).

Credit institutions equity interests in legal
entities (affiliated and subsidiary joint—stock
companies), other participation — records of
credit institutions’ ownership capital allocated for
acquiring interest in authorized capital of resident
and nonresident legal entities.

Table 4.3.6
DiscountedBills

General Provisions

The table includes data on the value of dis-
counted bills in credit institutions (including over-
due bills).



Data are obtained from monthly aggregate bal-
ance sheet of Russian operating credit institutions.

Individual Indicators Highlights

Total discounted bills denominated in
rubles — value of bills denominated in rubles/for-
eign currency and acquired prior to their maturity
(including overdue bills).

Total of discounted ruble/foreign currency bills are
broken down by promissors:

— bills issued and guaranteed (“avaled”) by fed-
eral government;

— bills issued and guaranteed by RF member ter-
ritories and local authorities;

— bank’s bills;

— nonresidents’ Dbills;

— other bills.

Table 4.3.7
Average Weighted Interest Rates on
Discounted Bills

General Provisions

The table contains average weighted rates on
discounted bills and loans secured by credit bills.

Average weighted rates on discounted bills and
loans against credit bills (ruble and foreign cur-
rency) are shown by maturity.

Data source: monthly financial reporting of op-
erating credit institutions (for compilation guide-
lines see the CBR Instruction “On Financial Report-
ing Compilation ” No.17 dated 1.10.97).

Individual Indicators Highlights

Interest rates on ruble/US dollar credit
bills — interestrates on credit bills—secured loans.

Interest rates on discounted bills denomi-
natedin rubles and US dollars, by maturity —
interest rates on acquired (discounted) bills.

Average weighted rates on discounted bills
or credit bills—secured loans are defined as
follows:

S PV
2V

p — average weighted interest rate on bills or credit
bills—secured loans;

P — discount rate defined by the formula for annual
yield against maturity, or nominal interest credit
rate;

V — book value (purchase price) of a discounted bill
or value of credit bills—secured loan.

P= , where
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Table4.4
CreditInstitutions’ Claims and Liabilities
on Financial Derivatives

General Provisions

The table presents credit institutions’ liabilities
and claims on financial derivatives. Financial for-
ward settlement contracts, options, fixed term
transactions included in SWAPs and REPOs which
fall due not earlier than on the third day after com-
pleting the contract. Futures transactions are ac-
counted off—balance from the contract date till
the value date. Futures claims on and liabilities to
financial instruments with market or official prices
(rates)arerecordedatthese pricesand discounted
in due order.

Credit institutions’ liabilities and claims on fi-
nancial derivatives are broken down by major finan-
cial instruments (rubles and foreign currency, pre-
cious metals, securities) and by term of settlement:
2—30 days, 31—90 days, over 90 days. Total of
claims and liabilities across all financial instruments
presented in the table also include amounts due for
repayment “on the following day”.

Data are obtained from monthly aggregate bal-
ance sheet (Subsection D “Transactions in Deriva-
tives”) of Russian operating credit institutions.



