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Advance release calendar of the Bank of Russia’s data according
to the requirements the Special data dissemination standard
International Monetary Fund (SDDS IMF)

Release data in February—May 2003
(The period (or date) to which data to be released relate
is shown in parentheses)

February | March | April May
Financial sector
1. Main aggregates of analytical accounts of banking sector — 3.03.2003
money MO, M2 (monetary survey methodology), domestic 10.02.2003 (01.2003) 30.04.2003 30.05.2003
credit (broken down by resident sectors) and net external (12.2002) (03.2003) (04.2003)
position, ' 31.03.2003 ' '
end of period’ (02.2003)
2. Main aggregates of analytical accounts of monetary
authorities — reserve money, claims on general government
and 17.02.2003 17.03.2003 16.04.2003 16.05.2003
non-financial public enterprises, claims on private sector, (01.2003) (02.2003) (03.2003) (04.2003)
claims on credit institutions and net external position, end of
period’
3. Interest rates of Central Bank of Russia (CBR)
3.1. Refinancing rate The next day after being fixed by th_e Board of Directors
of Bank of Russia
3.2. Overnight credit rate daily daily daily daily
3.3. Deposit rate daily daily daily daily
4. Interest rate on Government Securities daily daily daily daily
5. Money market rates daily daily daily daily
6. Official US dollar/ruble rate daily daily daily daily
External sector
7. Balance of payments: exports and imports of goods (FOB),
exports and imports of services, investment income,
compensation of employees, current transfers, capital transfers, 31.03.2003
direct investment, portfolio investment, other investment, (Q4.2002)
reserve assets, net errors and omissions, for the reporting
quarter, year
B o s pomon werense | 7022000 | 700200 [ 7042000 | 602000
P awing Hig ' P ' (01.2003) (02.2003) (03.2003) (04.2003)
end of period
9. Merchandise trade for reporting month 11.02.2003 14.03.2003 11.04.2003 12.05.2003
(according to the balance of payments methodology) (12.2002) (01.2003) (02.2003) (03.2003)

10. The Russian Federation international investment position —
direct investment, portfolio investment, other investment,
reserve assets — for sector’s economy, for year

For 2001 is published 30.06.2002
(with the subseguent specification)

11. The Russian Federation banking sector’s international

. o . ) s 31.03.2003
investment position — direct investment, portfolio investment,

. . (Q4.2002)
other investment, end of reporting quarter
12. External debt of the Russian Federation (according to 31.03.2003
international methodology), for the reporting quarter (Q4.2002)
13. External debt of the Russian Federation (in domestic and 31.03.2003
foreign currencies), for the reporting quarter (Q4.2002)
14. External debt of the Russian Federation (by maturity), 31.03.2003
for the reporting quarter (Q4.2002)

' Preliminary data publication date.

The CBR disseminates data on the above-mentioned categories and also actual money market rate (MIACR) on the CBR Internet
website — section Special data dissemination standard (http://www.cbr.ru/datas_standart/).
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1. MAJOR MACROECONOMIC AND MONETARY INDICATORS

Macroeconomic Indicators

Table 1.1

Gross domestic product (C.ﬁDP)1 . The federal budget surplus
bilon of rubles | year's relevant period 10 GDP percentage
2000 7,302.2 109.0 1.4
2001 9,040.8 105.0 2.9
2002
Q1 2,277.8 103.7 4.7
Q2 2,564.3 104.1 2.1
Q3 3,064.8 104.3 2.7
Percentage output of basic industries production Consumer price index
and services to the previous year’s relevant period as % of previous December
2000 110.2 120.2
2001 105.7 118.6
2002 103.9 115.1
2001
Q1 104.9 107.12
Q2 105.7 105.32
Q3 106.4 101.12
Q4 105.6 104.12
December 105.1 118.6
2002
Q1 103.4 105.42
Q2 104.0 103.42
Q3 103.8 101.22
Q4 103.9 104.32
January 103.0 103.1
February 102.9 104.3
March 104.1 105.4
April 104.6 106.6
May 103.2 108.4
June 104.1 109.0
July 106.4 109.8
August 102.5 109.9
September 102.7 110.3
October 104.1 111.5
November 103.1 113.3
December 104.0 115.1

" Quarter and month indicators of GDP — estimates.

2 As % of previous period.




BULLETIN OF BANKING STATISTICS Ne 1 (116)

©

‘elep Areulwjald ,

€0¢ GGev'lL G'€6 6886 8'Gov‘L '€0¢ 0'88L°L G'g8cl SYeES'L | ¥166°L L'€€c Z'lee'c | 02eg |€eese| 8val'e JaquianoN—Asenuer
€le L'G82°L c'es L1988 | OCLE'L 6'€le G'68S°'L | 262l |2E8E’L | ¥'E08'L c'tve 6'919C | vele |6692C | 0858°C Jaqolpo—Asenuer
6°LL 6°GEL L 6L, €8LL 8'eSL L V' 9ve 9'1ee’L 6°¢0l LL1g'L | 0°8L5°L V'v9¢ G'6eCCc | 8VLL 0066l | 8'€05c | J1oquaides—Asenuer
0'/2 0'700°L 029 8°00L | O°LEO‘L ¥'€ee 9YIL°L 88 [G'290°L | 0'88E°L ¥'05¢ 97/96°L | L0Sk |€€9.°L | L'8lee isnbny—Asenuep
¢'6¢ 8'098 S'vS ¥'009 6688 8'60¢ c'066 S§'9L 2'L16 | 0002k 0'6€C 8'€/9°L | O'LEL |9LLGL | 8CL6L Ainp—Asenuep
L'le 9°LLL (44 €'E6V 7'6EL 8'¢9l £€'8¢8 L'LS 6'89L 1166 9'v81 G'26e‘L €10} 2eseiL | LLLG)L aunp—Asenuer
9'9G 6'0LS 9'9¢ €6LY S'/29 6°'Lv1 €9 9y 0°0€9 ¢'ees S'¥0C 2eeLL 2’18 | 26v0L | L'92EL Re—Asenuer
goe 0 44% 8'6¢ 0'tce 6.V c'eel 9'v2S 0°'ge 1861 8999 8¢9l 6'9.8 8'79 L'6L8 | 9'6E0°L ludy—Asenuer
L'yl 1’682 L6l 9,61 7'v0€ 0801 7'v9¢€ 8'9¢ G'1G¢e v'eLy 8'¢cl 8985 9'9% C'6vS S'60L yoseN—Arenuepr
L'ge L'/91 8'¢clh c'lel 8681 168 g/le S61 L'0ce ¥7'90€ CLEL 9¢cre 2ce eve 8'€Sy Asenigad—Asenuer
L'¢e 9¢L '9 0°09 L'v6 6'¢c8 €8L [y vk ¢'191 0'G0!} 9'LEL Gg'8l VL 9'9¢€¢ Arenuep
8'¢— €8y L'/2 0's8¢ 7A4%% 9'e8 €'€05 8'Gy 8¢Sy 6'989 8'6. 0',¥8 geL SASYA 1'926 €0
0L 6'Lcy S've 1'86¢ 0'sey 8'vS 6'€9Y €0¢ v L0V L'81S 8’19 1608 L'vS 0°'€0L 9'/98 co
Lyl 1'68¢ L6l 9'/6} 7'70€ 0801 7'79¢€ 8'9¢ S'1GE v'eLy 8'¢ccl 8985 991 C'67S S'60L 1O
c00e
gl VyLE‘L 798 G'1/8 09LE‘L 0°'G9¢ 1'Geg't G'cll 0'19v‘L | L06S‘L G'99¢ G'L0v‘C | 6'86l v'eeeec | 0'vL9'e iJaquiedoag—Arenuep
S'vS SIeL’L L'y, '98.L 09811 9'/G¢ 6'GELL 126 6'G82°L | 9'e6E’L ¢cle 2'8s0‘c | v'/91 €¢L0c | voLee JaquenoN—Asenuer
g€e 8'8€¢ 8'le 6'82¢ L LYE 9'St 6°'1GE 8'6¢ 7'€9¢ ¥'/6€ 6Ly €°0€9 SIS 2'c6S 189 €0
0've ceee L0C (A4 2'9G¢ 0'v8 6°80¢€ 0'9¢ 8'v¥9¢ 0°€6¢ 0801 L'6.S 891 6109 8,89 48]
1°0¢ ¢'Gce ¢l G'cSl 6°Gve ¢'6v 8°'89¢ V.l 0°L6¢ 0'8LE 6°69 L'Shy 9'v€ S'6vvy 9'GlS 1O
L1002
Gl vyie't | v'o8 G'1/8 | 091€°L 0'692 L°GgeL | Gehk |0'19¥°L | L0065} 6992 G'/0v'c | 686l |Vveeee | 0vL9C 11002
8'ce L'2e0t 109 8'¢v,. | 6'G90°L 6°¢0l 2'620°L L'y, 8'1v96 | Leck't 9LE1L 1'096°} | ¥'GEL | 9°20L°L | L'160'C 0002
(snidins + senuana. | sydigoel (sniduns + senuana. | sydieoel (snidins + senuana. | sydieoel
w.\w__wwwﬂmmvwm sainyp xewod xE m%_mwwmmﬂwm sainyp xeeu * mw__”_ﬂ_wwmmvwm sainyp xewod *
pue —uadxg sanuanay pue —uadxg sanuanay pue “uadxg sanuanay
senuana. ‘yoym 4o seanuanal ‘ydym 4o sanuanal ‘yolym 4o
Jo 9ouejeg jo @ouejeg jJo aouejeg

s1ebpnq [euoiboy

186pnQ |eiapo4

196pnq paiepljosuo)

(ssjqnu uojiiiq)

c¢’'I dlqelL

aiaydg |eosiq ay} Bulinleaq siojedipu] [enpiAIpu|




BULLETIN OF BANKING STATISTICS Ne 1 (116)

00— 96— 7001 6'¢c— 08— 7' €0Cc— JaquianoN—Asenuer
00— — ¢'S6 13074 VAVA 6'Sle— J18qoyp—Asenuep
00— — 8'vS o'l 2'S6— v'9ve— Jaquisrdeg—Asenuepr
00— — (OR ve— S 16— v'e€ec— isnbny—~Arenuer
00— — 80} G¢ ¥'2oL— 8'602— Ainp—Asenuep
00— — 9 09 G'GL— 8'¢9l— aunp—Asenuep
00— - 9'G 9V ¢ HL— 6 LVI— Key—Asenuer
00— — €9 9¢ 0'c9— ceel— |udy—Asenuer
00— — Sv— 9¢ L'09— 0'80l— yoseN—Arenuep
00— — L'9— A 1'99— 1'68— Arenige4—Asenuer
00— - 0] A ¥'08— 6'¢8— Arenuep
00— — A 06— L'6l— 9'€8— €0
00— — 1’6 v'e 8vl— 8'vG— 49}
00— — Sv— 9¢ £2°09— 0'801L— 1O
200e

0e— Al 1'9¢— L'GL Lek— 0'69¢— Jaquieosg—Asenuep
0c— €8 €6— LeL cgel— 9,62— JaquianoN—Asenuer
0c— 00 20— LY 6'v— 9'Ghr— €0

00 L'0— 8'S 6L G evr— 0'v8— 49

00 Le— €6— 9'6 7'0l— c'6r— 1O

Lo0e
0e— c'l L'9¢— L'SE Lek— 0'99¢— 11002
8'l— 89l 90} 0v— 6C— 6'¢0l— 0002
L 9 S 14 € 4 I
spuoq ueoj Spuog juawuidanob SpUOQ UBO| [BI9Pd} dWOdU| SOIIN09S
sBuines ajels 9|qeloJewuoN -paxiy pue -a|qelep JuUBWUIBA0D WisB}-Hoys s801N0S 2)SBWOQ [e10}

:yoIlym Jo

Buipnjou

‘(sniduns/uoyap) 126png
|leJapa} Buipuny JO $82IN0S

(saiqn. uoyiq)

€1 olqeL

1ob6png |e1apa4 9y} buipung Jo s82IN0S




BULLETIN OF BANKING STATISTICS Ne 1 (116)

“erep Aeulwiaid

Vil — V'8r— 7’68l — g8ehl— vt L2 JaquianoN—Asenuer
ShLE— 09— 2991 — €LLL— 9¢Cl 9L Jsgojoo—Asenuer
S'90L— 0'9¢— 2 LS— gecL— 601 9L Jaquieideg—Asenuer
66— VIe— 6'LEL— L'6LE— €0l S'L 1snbny—Aienuep
L'0L— }'8¢— G L0L— o'lel— 8'8 LL Ainp—Asenuep
9'96— L'ec— V' /.8— €/6— 9’9 6'G aunp—Asenuer
L'8y— v'elL— L'9/— €'98— 2s 8'c Aepy—Arenuep
8'ev— 8'/Ll— ¢0L— 0'0L— €e 9'€ |udy—Asenuer
6'L8— V'6— A 8'09— el > yoseN—Arenuep
0'9¢— €9— L'€c— ¥'€9— 60 L'g Arenigag—~Asenuer
9'0l— 9'€— SCc— L 18— o't ol ! Arenuep
66— 6'€Cl— 8'€9— 6'v.— {94 L'} €0

L'81— L'el— L'ov— §'9g— (o] L2 {49

6',8— 76— e Lyr— 8'09— o ! e 1O

2002

6'0LL— G'6c— 6'¢Gc— 8l 90 L'6 Jaquieoag—Atenuep
gecl— G'8¢— V'e8l— S'16— L'L c'6 JaquianoN—Asenuer
08— v.i— L0v— SEl— S'g G'¢ €0

L'9¢— ¢'L— S y— 99— L'0— co O

0'8¢— 96— 8'86— 1445 €e L0 Re}

1002
6'0LL— S'6c— 6'¢5Cc— 8l 90 L'6 11002
L'€¢ ev.— 0°00}— S H— 6'6€ @/l 0002
el 4 L ot 6 8 5
soluedw o9 pue Syueq [eloJauwwod suolesiuebio sjunoooe s9u01s suoloaid Auadoud jedioiunw

ublalo} pue syuswuianob ubiaioy Aq
BISSNY 0] Papuadlxa sUpal)

[eloueUly [euOlBUIBIUI
wo.y sypai)

$92.4n0s ublaio4

3UeQ Uuj S8duefeq
puny 186png jo abuey)d

pue sjelow suoloa.d Jo
SOAI9SA. JUBWUIBA0Y)

pue juswuianob Jo
soles woJy sidisosy

:yolym Jo

Buipnjou

(sejgn. uojiiq)
pu3




BULLETIN OF BANKING STATISTICS Ne 1 (116)

G61 Ve (0)4 08¢ €86 6S1 2s9'ce veg'e 192 9S°L 60S°1 818'8e 9l9'cl 20e'St 200¢ ‘€0
2ssoe 192 98¢ 808 (WA Zle'6e GLL'E 19/ 810°L 68’1 LE1L'92 ZLL'el 9zo‘cl 200z ‘2o
90992 gL €69°1L 162 8S1 vel've Ges'e ELL 9L 90L°L 68S'le €06°6 989°L | 200e¢ ‘10
6€8'82 oct ovl 28e’t 144" €8l'le gsl'e 669 16/ 9se’tL LEY'vC €8.Cl 67911 1002 ‘vO
2v6'62 SS 80¢ 920°t 1G1 G0.'8¢ Lie'e 199 182} €92'L v617'Ge 08e'el viL'el 1002 ‘€0
6€1°0e Shl 182 S0°L 29l 01882 ¥99°C 889 888 68L°L 9vL‘9e /882l 6Sccl 1002 ‘20
685'0E 78 188°L vLLC 191 0€9°L2 180¢C 474 S6S 8176 Y¥G'Ge GE8'LIL 60L°CL 1002 ‘1O
18Gce €81 06 659 cslt 98G°lLe 9es‘e 188 )73 S16 0S0°'62 126 vl 6CLvL 0002 ‘YO
68€'0E €Sl 8¢l 89 6¢l 2es'6e 1882 289 6SC’L L6 G€9'92 692°Cl 99g°cl 0002 ‘€0
8v.'82 [Retd ShL 209 9Lt 6LL',2 geee €e9 L8 €6 LSv'Se geLel Geeel 0002 ‘20
Lvv'82 0ce 6761 L0v°C €0t L12Ge 618°L S8t 89 LS. 268°‘ce 1/8'0L SLO‘ElL 0002 ‘1O
€€9°'/¢e €LY 9L 19€ col 86992 98¢e'e 804 0ov8 8€8 cLe've 689°'Cl €290t 666} ‘YO
96222 v.€ 149" oLe LLL c0s‘le 1292 199 v6e't 092 18881 900°kk G18°L 6661 ‘€D
Sve'0e €5¢ 6€€ 019 LLL LLEBL 98e'e 609 126 0S. G80°LL ¥69°01L L6E9 666} ‘20
LOV'61 €8 G66°} GLL2 o] LYO“LL VL) 14°1% 299 8G9 €/2'Gl ¥02°6 690°9 6661 ‘LD
60561 L 18€ L1192 919 29 A ANN €LL0L 86v'C 095°c G59'y SL9°LOL ¥88‘6Y LEL'LS 1002
85102t 108 182‘c €52y 00S 86S VLI G95'6 08S‘C 62v'c GGS'E €€0°G0 861°cS Geg'es 0002
289°'68 €81°L Ges'e 9Sv'e 144 819'v8 1906 8ge'e geL'e 900°¢ 1GG'GL €65y 156'0E 666}
Ger'L6 80¢€ G/S°C 000‘% 10€ 918'08 cLeeh ¥69°C 8059 0LL°E Yrv'vL 90S°9¥ 8€6'Le 866}
1GL'S0L (0]87% 2LLC ovL‘y 122 G.6°001 080t} 89z‘e Y9L°L 6v9°c 66898 lev'er viviLe 1661
2,080} €LL 966°C zee'y 0] 99620} 18g'cl 6vS°C )] WA 0€9°¢c 68968 06S°LS ¥60'8E 966}
65186 68 0€0‘e ZLL'y 991 18626 29501 Gl¥'C Zle'y 18L'c 61128 6v6°1LS LL¥'0E G661
v19'6L LIE G98‘c g6e'e 801 208'GL vev's 0S1°C gv'e €98°¢C 6.€°/9 eLLey 90¢'Se 7661
el cl L (o] § 6 8 L 9 S 14 € 4 !
(e H%_mewwmv poeAi@oal | juswuianob | sjgeaiadal poAIgoal wwmﬂwmvww Aommﬁwi P10 jonei] mwm_ww_ww A.an—uwu_% HMH 1890 < %_th.mww
nooos | e | 0l | swenu | sselodun o | g Spoos | 7! posmien | woas -
ua.un?d ejol : ’ JO uodx3g S92IAIBS JO Jodx3 (904) spoob jo podxg

(uonnw @sn)

v'L alqel

1UN0292Y jud.IN)

sjuawied jo aouejeg uoneIapa4 ueissny aylL




BULLETIN OF BANKING STATISTICS Ne 1 (116)

10

€61'Ge 4% €202 €192 6v71 18022 G619 €09°L gL'y 08L 26G'GL 200z ‘€0
zev'ee 29e 166 €61 Gzl R AN €LE'S €6G'L ¥80'¢€ 969 8971 200z ‘2o
¥S.'61 992 gll'e 9G.'2 gLl 029'9L €L2'y GIG'L €8l'e GG YAZd! 200z ‘10
€8v'ce 89¢ €81°L G8'lL Ll ¥61°02 G/G'Y ovs'L 612'c aI8 619'GlL 1002 ‘vO
L0L2e ¥52 LEV'e 096'2 81 €0€'61 #90'9 GGO'L 909'c €08 8ez'cl 100z ‘€D
206'02 292 8€2'l €802 Gel zer'sl 108'v €19'1 Glv'e 8L GLo'sl 1002 ‘2D
18581 962 189'c 1/8'¢ 86 0S8'v1 6GG°E (KAl lel'l 185 162’ L1 100g ‘LD
€061 822 20e’L 0/6't 19 6Ll €90'% 8€G'L 168°L Ge9 Gle'sl 0002 ‘O
8€8'61 v61 €06'C 9Gv'e 19 L2191 666V 28l 06l'c 129 L2111 0002 ‘€0
9€6'91 161 8¥9'L 8.€'C 1S SYE'vL 996°¢ 191l L12'e 185 6.€'01 0002 ‘20
Zr8'ol 6G1 09L'c YSy'e 8v 18Lel Log'e LLLL 0SS°I (0]217 086'6 0002 ‘1O
12891 €Sl v69°L vrl'e [+ it 159'e G8O'L ov6'L 929 €€8'01 6661 ‘vO
G089l 514! €LL'e Lve'e 29 €6e'el 69L'€ G2o'tL €al'e 18 v8v'6 6661 ‘€0
60191 19l 1681 2rs'e €5 €GE'Cl Gve's 286 GLL'L 6vS 80L'0L 6661 ‘20
9ze'st 6L 9v8'e 99¢e'e +17 6L} 989'c L6 082t G9v LLL'G 6661 ‘LD
1998 ovLL 6€G'L 692’0l €6V 89.'¢. G006l 090'9 096'6 ¥86°C ¥9.'€S 1L00g
6LE'CL 8¢L ¥19'8 16211 454 160°19 0€2'9l 2G0's 818’8 0g€'e 298y 0002
990's9 286G 0LL'6 €6EL1 v02 188°2S lge'el €€0'V 160°L lee'e 1€5'6E 6661
902°L6 4] gev'el 929'Sl Gov L' YL 96191 910's 179'8 €9/'C G10'8S 866
2e8'sol 99/ 890'01 06v'cl 895 80026 G20'0e 1269 gLLoL 166°C €861, 1661
Gze'L6 00L 0S0'L 092'6 10§ 16798 G99'8l 290'9 LLO0L 26G'c 26089 966}
96116 8¢L ¥85'9 1812 691 608¢8 502'0¢ 662'S 66511 L0€E'E €09'29 G661
0LL°LL 147 1/8'Y 8LL'S gaee /88°G9 Gev'GlL YiLE'S 260°L 820°c 2sv'0S 7661
ve €2 22 4 0z 6l 8l Ll 9l Gl 14!
(8L+¥1) +OL+ LERINED
aww:w_muﬂwwww: pred siejsuel H_%w:cww\wﬁ% w_mw\wﬂd o >w__MHm 0 mwmﬂmmw E _anhm . oo ISABIL ypodsuel) wwwmm_ wo
1unoooe waung
UB.LIND 210 yoiym Jo Juswiseau|  |uonesuadwo) wmwwmc%_o s00IAI8S 40 Lodw| podw

(uoynw @asn)

“juog

JUunoodJYy jua.liny




BULLETIN OF BANKING STATISTICS Ne 1 (116)

11

2006 A 629°L— ol GO9S0l 299c— cv8— 8vSc— 8¢l 9ze'cl 200z ‘€0
0ocL'g OL— 986— 514 LLL'6 86LCc— 9¢8— 990°Cc— 69 69ELL 200zg ‘2o
2s8‘9 €61 — G0G— °14 €0S°L 8€/L L — c08— L9V L — (R3] 2re'6 200z ‘Lo
GSe'g 8€¢c— cov— 19 8869 geg‘l— L¥8— gev'l— (0147 2L8‘g 1002 ‘YO
eveL 66— vE6°1L— LS— 2ov‘6 ¥S8°c— 686— vee'e— (614 clerAr 1002 ‘€0
1€2'6 67— 0e0‘L— 1e 68€°01 evic— 920‘L— leS' L — (0184 Lesel 1002 ‘20
800°¢! cLl— €99— €9 18Lc! Ly L — 10L— ozl L— 19€ 2sevl 1002 ‘IO
8.8°Cl vvr— oLe'1— G8 Lyl'vL 82G‘1— 1G9— IGL' L — 08¢ G/9'GlL 0002 ‘YO
LGS0 Ly— cl8c— 69 G6ECL glie— 00S— LE6° L — 61€ 80G°Gl 0002 ‘€0
cL8'LL 6 GLL L — 6S Gevel ev9'l— 8¢9— LLE 1 — Gge 8.0'GlL 0002 ‘20
86G°L1 19 L0 L— 1] 0es‘zl 28e’l— 989— 996— 0.2 LL6'ElL 0002 ‘LO

L0801 0ce €8 L — 9S vigel Gozg'1l— 88— 660°L— c¢le 8.¥'cl 6661 ‘YO
L6Y'S Gce 2e0‘c— 6V 6728 Lyl — 8GY— 698— 6.1 96£°6 666} ‘€O
9¢ge'y 4] 2e6'L— 65 810‘9 696— €LE— 88.— L0C 8169 6661 ‘2O
180V 9€— 06L°L— 1S 6v2‘S cl6— 98Y— 819— 6l 29l 666} ‘LO
Zr8've 6G.— 680‘v— (0113 095°6€ 26e‘8— 29s‘e— 00v‘9— 0,91 LG8 LY L00C
6€8°9Y 69 ¥00°L— 89¢ 90G‘€S G99‘9— LLv'e— 6lv'G— Gee'l 2109 000¢
919've 109 186°L— lee 0oeL'Le ¥82'v— G69°L— v.ig'e— G8.L v10°9¢ 666}
6lc LEE€— 929k 1— V9l— aveelL €80‘v— cece— 691 ‘c— L0¥ 6291 866}
08— 9GE— 05e'8— eve— 1968 S¥6'G— €69°'c— 0S6°c— 199 €L6'vl 166}
80l cL 620°G— 90v— 6029l €8¢°G— glg'e— 606°c— 6E0°L 26s‘le 966+
€969 /S1 690'c— £€0E— 8.L°01L 8€9°6— Geg‘c— 182°L— v,y 918'6l G661
8L cgc— 92l Ll— 1455 9166 LLO'L— 020°‘c— 189'r— €8 G/9°LL 7661

14 €€ 4 L€ 0¢ 6¢ 8¢ lc 9¢ 14
(vz—e1) (gz—21) (1z—ot1) (0z—6) (62+52) (92+12+92) (11—9) (91—5) (GL—v)
=(gg+2e+1€+08) 8oueleq aoueleq aoueleq aoueleq aouB[Eq 2101 18U10 e S80IIBS (r1—¢)
aoueleq slajsuell awooul seakojdwa Jo ERINE Hodsuel| aoueleq apel|
UN0Y2E UBLIND weun) uBwWisaAU| | uonesuadwo) |  pue spoon sedA} 801nI8s UO @ouRlRg

(uoypw @sn)

"juoy

(s9ouejeg ajeipauwialu]) JUNO2IY JuUdLINY




BULLETIN OF BANKING STATISTICS Ne 1 (116)

12

43 veee I 0,0t 9v 661 €Gv— 0 0S8‘L— 9— 8GG— 81G°Ll— | 20— €GE 61— €€¢ 8.G 200z ‘€0
Lyy'e— 80¢c‘e I 1962 8¢€¢ €05 109 0 96e‘ L — e— gl 828‘9— | G18'9— 906— Le— 8€G— 186G 200z ‘2o
Gcl 2SL ) Sl lelfl €6¢ AR 01 0 veL 1 — (0]18 L6¢ 8LV Ll— | L8L°1— c6v— G9— 1G8G— 80} 200z ‘10
Sev'v— 209°L a8l— [474] 9Ly 99¢ 9.6 ¥90‘c— | 6€6'v— [2GL'Ll—| Ove— 80c'c— | 8vS'c— 96— evi— 69— 0S8°tL 1002 ‘YO
29c‘l— 9.6 /88— vce 10¢ 8€8 lec’lL 869— 99/¢— er— 414 evsl— | leg'l— /8L 1— Sve— e’ l— 8Ll L00zZ ‘€0
8ehl cl9 éc— 0€c— 6l S0L 6EL°L 0 ¢L6— s e— 00L— €0L— c9— 60C— LLe— 98 1002 ‘2D
ovS— 081 49" 19¢— 0S1— G8vy 8€9 0 8Ge‘ 1 — 4 (4474 688°L— | L9¥'I— €0¢ 961 — 101 €6 1002 ‘LO
Gge G60°L 0 0ce 6.— S6 €10t 0 €6 L — e— = GL6— L16— €06— LLy— viL— G0¢ 0002 ‘YO
028°0L— 697 0 L€c— 68 019 695 0 Lv8°LL— |60LE— 9l 8— 8 08L‘8— 19G— Ly.'8— | veg'Li 0002 ‘€0
80V L— 16 0 €G1— ML= Sy 8C1— 0 L9g'L— | ¥00'tL S0} 6¢LLl— | ve0't— 090°L— 18¢— Lye' L— 28l 0002 ‘20
494 €61 0 ¢lLl— 697 96v 8G 0 0ove 6 68¢ 8G1— LEL 6¢c 8¢l— 1O} L1 0002 ‘L0
9¢— acy 0 9€c— 18v— 6ELL 149" Yov— 86— (42" [4%4 ¢6L— 6GG— GGe— G/l¢ 08— [4°14 6661 ‘YO
vel— 86V 0 OLl— 1] €99 656— 1417 L6, 9 ¥20‘c— 86l°'c VLL L VEE— vil— 8Yv— Gce 6661 ‘€O
9€c— 0S8 0 96— 6€¢ 1¥9 ve— 0 €50°'L— 18 L1S el L— G19— gle‘l— 169 61G— 881 6661 ‘2O
109} cLE 0 19— 86— 9/¥ 0 0 9ge’l 299 999°1 LLe'l— G6€ 049 L6V — 6L} 0ce 6661 ‘LO
68Lv— 6ev'c 6.v— 692 VL ¥6€°C 08S‘v 29/'e— | 9€00L— |26l Ll— LEE L¥€'9— | 0L0'9— Ly L — €6.— vee'e— VA4 4 1002
18e'LL— | 8v¥8'lL 0 GE6— 80€ (YA 24 26l 0 lgL'vl— [860°c— 60% l/2g'e— | 298°'Ll— vie'6— | Lvv'Ll— [19L°0L— | g228'LlL 000¢
Lee't Zrl'e 0 8vv— Gce— S18¢ 6.8— L16— 9/8 6vE’l c6¢e € S6€ Gee'l— 19¢ 898— G88 6661
69902 8ce’s 0 166V 1€8 00S‘c |292'9— | ¢€6L'c 90811 €9v'e 6clc 1761 0L0‘% Ge9' 296— €.2'8 0L L 8661
olLs'er €69l 0 9€9'9 6.2°L 8LLY 1068 0 9l6‘le 1g6— |LSv've—| Sv¥8'C cl9‘le— 196°eg 2880l 6y vy LE1°C 1661
Lve'ee Zri's 1€ 06€‘c 98LC 143K 002t 0 006°0L Sl 16GC 1G0°9 719'8 899 2oL 0/¢‘c 990°‘¢ 966+
8ve'SlL 16L°'€ [4%° 6EL L 6€ 120 9/8C 0 0898 002t 910} ¥82°L 00€‘g 0¢8— 0 0¢8— zele G661
G9G°L G8L L 09¢ L6¢ 0 €9 €66 0 18€‘G ZLo'L 09l 921 ger'y 8v— 0 8v— 288G 7661
Ll 9l Sl i gl 413 L1 [0]8 6 8 L 9 S 14 g 4 I
+ sw JuBW ueo| JNI SIeaLle | aNpIoAo Aouaund | n iy | (ee)
o | e | a0 | e | | || 2028, | G5 o | 0| | (3 | o | 5 | pacn
mm“w_w_n_m_m__ ’ i Sueg s, eissny yarym jo yaiym jo OlloJHOd | |eyden
Sa|Ige!| S10108S 18Y10 J03ueg S8llIqe!| JUBWUIBA0D [e18USE)
(uoiw @sn)
(.+, OSEDIOU| ¢ ,—,, BSBAID9( :SdjIgerT ul sabuey)) JUunNoodIYy |eloueulq pue
(poA1929y siajsued] |endes) Junoosoy jepde)
"0




BULLETIN OF BANKING STATISTICS Ne 1 (116)

13

6LL'€ GG0‘e— v€e— €e le0‘e— L= 1621 €LE— [A°] 2919 €€L €608 | 109'c— | 62¥'S | 8.€°9— | 2002 ‘€D

99¢€‘¢e 816'c— €6— 9 899°c— c0e— SlLS GL6— LLL €119 Ll G009 1GL 9G6/'9 | /91°.— | 200¢ ‘2O
G69'G— v1G'e— 10— 9¢— 8vv'c— 9€ ov,L— LSY— G09— | 9.G°1— € 9v8'c— | 292l |6.G8°1— | 8LL— 2ooe ‘1o
09G‘'L— L¥6'G— veL— €.6— 79 L— 798I — 8/8— 6.¢— 6.¥'c 206°‘L el 668°L vel— GLLL 9l6— 1002 ‘YO

LEV'6 Glo‘e— Sve— 09— 6lec— 879 €6 cl6— 0LG‘L £16'6 68¢ 0860l |92e‘l— | ¥S9‘6 |0SL‘OL—| LOOZ ‘€O
L1G'€— LLLV — | vvE— 8.1 2e8— 681— AN €0L— 026'k— | ozt 161 2e6— 098 L= 6€¢— | L00C ‘2D
9€.'9— GoLLl— 1433 061 €29°'l— 088°L 280°Ll— cv8— G0L'e— | 998°'L— | 66— | 60L'c— c68 L18'L— | 86l— L00Z ‘1O
AN A A 89/.°9— v.8— S0€— Sl6— 81Gc— | L6L°1— 656— 1GE— SLl— 4 lel‘e— 2s0‘e 69— 60¢— 0002 ‘YO
1eg‘e— 0cl'e— Ll — 999 SIG 1— cLL— 9ve 0.2'l— 6L0°1— c8— 8— €e0‘'l— 866 v.— 62— | 0002 ‘€O
106¢— L¥S'e— 18€— cle— 992‘1— 18¢— 9/l 0LY— 609— 6v¢ le— 899— 16 9/¢ lec— 000¢ ‘20
18¢'L— 990‘v— 181L— 669— 86G‘l— 699— 8¢¢— 169— IGG'Ll— | 0L9°l— | V61 GLL'e— | 168°L | 198°l— | 68l— 0002 ‘1O
6.G'v— eov'v— LLL— 60— Sve'l— ¥60'c— 1948 189— 0c— 96— 14 10¢— 9¢ 18L— 0ge— 6661 ‘YO
ce8‘e— €8e‘c— crl— /el el — ege'l— YEE— 6SY— 0cl.— 18¢ 414 0€c— 652 8¢ 6vVE€— 666} ‘€O
9Ge‘I— Gee— GL— cll Y05 1— /98 .6 00L— 1GE L — 0ocvy 20s— | cle'l— | sel'e €26 ¥8¢— 6661 ‘cO
916'G— 90€‘c— 9le— G8l— 096— 298— YA LEE— L1E'1— | €68 L— 148 €90'v— | 9Sl'e | L06'L— | 0Geg— 6661 ‘LO
9/e'c— 8€8'0L— |800°L— G9E— 88€‘9— VA4 G18— 9eLCc— 1€9°1— | 660°01 6SS 8626 (40 0¥S'6 |€0G‘LL— 1002
lvele— | LoL'9Ll— |619°Ll— 059— €6¢°G— Sve'v— 06— 06€‘c— 08G°‘€— | LI9'Ll— | GLI /68G.— | 908G |2geL'l— | 198— 000¢
€L1'GLl— | 8L¥'0Ll— | 0GG— GGE— 1G0‘G— gece'e— LE0‘L LLL'e— 80v‘'c— | 8VE'l— | 2le— | ¢lL'S— | 9.6V |9gLl— | elgI— 666+
066‘GLl— | LLL'GL— | LG8— 1/8— 6S6°'L— 88€'G— 99/ €0E'1— Ll¢ 0SL‘L— | 80¢ /E€1°.— | 619G | 8S¥'I— | 980'c— 8661
026'9c— | v.8'62— | 6l6— SLI— 16S°LL— 969— |¥8e'el—| 99l'c— 1S2'l— | 8SL— G8S G98‘8— | 2eG'L |eve'l— | vee'e— 1661
8G/.‘8c— | ¥vS'se— | 0LL— — 6LL0L— 612'9— | 998'8— 0LL— 868c— | Lle— 6— 9vv'6— | 6EL'6 80— | 62G°€— 966+
Gov'c— €6€G— ¢6c— - 6€2'6— G68°L 90¢ ¥96°L— 0/6‘¢ |ev0‘'Ll— | 905 |6¥S‘0L— | L1006 |8¥S'I— | 69V'E— G661
geL'6l— | v19'El— 6¢— — G80‘v— 989'c— | €2G'G— c6c— 166¢— | 8LL'E— | 966— |2vL¢l— | 1290l |lele— | eLv'e— 766 1

43 LE (013 6¢ 8¢ yxé 9¢ G¢ ve €c 44 ¥4 0¢ 6l 8l
(0e+62 _Scmwcemcﬁ%ﬂmw&c_ toﬂﬂwﬁhmmm SeoueApe JuBWISaAUl mgm%_tm o:ﬂm e
(Le+ve+€2) H%NNHMNNV 1#Y10 03 BuipI0ooe Mwo\_»\_,mwﬂw.ccmo”o%%mo Bﬂ%o \Mo%_ MHH_Q olojod | gjesse Am_m”omh: 1#Y0 ’ Awmww.m_v pred
sjesse seiddns uo : : pue1oaud | syue Slsjsuen}
— |eol je101 ssoupeIqEpUl spoeo0id spodxe opei| Sueg LOIUM 1O lenden
10 uoneuledal-uoN
S1esse 8101088 Jayl0 S19SSB UBWUIBAOD [BIBUSE)
(uoyw @sn)

"juo9

(.—, O9Seausou| ‘., +, 9sed129( :SO9NI9SdY 1daoxg ‘s}assy ul sabueys) Junoddy |eloueuld pue
(pred si19jsueu] jeydes) Junod9oy |eyde)




BULLETIN OF BANKING STATISTICS Ne 1 (116)

14

Leg‘e— €8.'c— 886°lL— LL8'e 0c.— 0ce 0 cle'y 008'G— 200e ‘€0
G60°9— 18— GGe'l— GL— 60— yAVA 0 €8G— 6LLL— 200e ‘2o
667— chl— 0v9°'6— 0.S'6— 2oL 1 — 867— 0 oLe'e— 0L— 200z ‘10
L0V} LiL'e— 250°6— 986°G— 6EC v — GSY'e 90— L80€— v€6 1002 ‘YO
0Sv'e— 9€6'c— 968° I — G/1'8 ov0‘L— 9¢eL'e 869— LLV'L LEO0L— 1002 ‘€0
ove‘'s— G99‘L— gee'e— 6,0C— Sv0‘' L — 18— 0 £68— €G1— 1002 ‘20
0e8‘L— 86L'c— 08¢€'L— 9/¢'L— G86— 290'c— 0 vee'e— SOL— 1002 ‘1O
OLLe— 882‘c— 088°‘9— /89— €L9'G— €99 0 998‘L— r— 0002 ‘YO
6,6°€— 906°c— G99°‘c— L'y — LGeg'c— 19— 0 626'|L— 9/6°01L 0002 ‘€0
6l2'9— 6€e‘L— 141 SlLe'v— 9Sv'c— Lyl— 0 ChLL— 6E— 0002 ‘20
coL‘'e— velL't— €11°9— G6.L9— 2.8'c— 671 — 0 ey’ I — 44 0002 ‘1O
Lg2'c— 868'c— €89'v— 709'v— 186c— V6 Yovr— YGe— 8.— 6661 ‘YO
160"k LLG'e— LL0'Y— Ly6'€— G88‘c— 6,9°1— 14°1 2 LLO'} Gel— 6661 ‘€O
L9 L — 8e0‘L— 18G°1— c6v' 1L — Gcs G8e'l— 0 ce9— S6— 666} ‘2O
696 LELSL — 8€6'c— 606'c— GE6'l— L1E1— 0 189— 0€— 6661 ‘1O
Zle's— 601°0L— 12591— G91L— 607 L— £v6°C 29L'e— €9 9G€'6— 1002
0L0'9L— 9G1'6— €9'le— 829'ce— €5e'vI— 8€0'c— 0 8€e'9L— GS6°01 0002
8L/ L — 8GG‘8— 082'v1L— 2s6'cl— 9/2'8— 182'v— L16— cly— 82— 666
G0g‘S L18'6— €62y 9/9'v 68.°9— 986°'G— €6.L°S 959°cl 28— 8661
9e6° 1 — 8088— Gzg'ol 129'LL I8L'LL— 9L 0 6S1°Le 161— 1661
Lv8‘e 80L°L— 086°G— L1G'6— oV LL— 20g’tL 0 €850l €9v— 966 1
98¢'0L— cLi'6— 9e5Cl €88cl 2091 — 1¥8'9 0 8€9°L LyE— G661
968°| 6 6v.'6— 6SLCl— 6cv'cl— 666°L— 0 0le'c oLv'e 661
(87 (0)4 6€ 8¢ LE 9€ Se e €e
. («+, @SEAIOBP (8e+€€) (ge+L1) (Le+9t) (re+11) (o1) (€2+6) WuawuIan0b (gL+1)
«—» 9Se8.I0UI) SUOISSIWO aoueeq (s1osse aniasal 1daoxa) $103108S JBY10 syueg jueq [esjua) [eJouan soueEq
S]9SSe 9AI9Sal | PUE SIOLI9 18N | 1UNODJE [eldueUl aoueleq
ur ebuey) pue jenden U022 [eloUEUY SWwd} JUNOJJe [BIOUBUL UO SBdueleq unoooe [eyde)d
(uoiiw @sn)

pu3

S}O9SSY 9AI9S9Y ‘(soouejeg ajelpauwialu]) JUuno29dy |eidueuld pue |jeyde)




BULLETIN OF BANKING STATISTICS Ne 1 (116)

15
Table 1.5
External Debt of the Russian Federation
(According to International Methodology)
(USD Bin.)
31.12.1998 | 31.12.1999 | 31.12.2000 | 31.12.2001 | 31.03.2002 | 30.06.2002 | 30.09.2002
Total 189.2 178.6 161.4 151.1 150.2 150.8 149.7
General Government 155.4 146.3 127.5 113.5 111.5 108.7 106.5
Federal Government 153.0 144.2 126.3 112.5 110.5 107.7 105.5
New Russian Debt 55.0 48.1 60.0 51.0 49.7 49.3 48.4
Multilateral creditors 21.9 19.2 15.8 14.4 14.0 14.2 13.7
IMF 15.3 12.3 8.8 7.4 71 7.3 6.9
IBRD 6.3 6.7 6.8 6.7 6.7 6.7 6.7
Other 0.2 0.2 0.2 0.2 0.2 0.2 0.2
Other creditors 9.9 10.0 8.6 6.4 6.0 6.3 5.8
Foreign currency bonds 14.1 12.1 30.7 26.9 26.6 25.6 25.8
Eurobonds 9.5 8.9 8.0 71 7.1 7.3 7.3
Bonds related to GKO restructuring 2.7 2.2 1.4 1.4 1.4 1.4 1.4
feos’zgfcgsx‘.‘ggd to London Club debt | o 0.0 20.5 17.4 17.0 15.6 15.6
ggﬁg’sﬁrf}ﬁ’;rfjgrggg’ Bonds 1.3 0.6 0.7 1.0 1.1 1.4 16
Other securities 0.6 0.4 0.0 0.0 0.0 0.0 0.0
GKO—OFZs 5.8 3.6 1.6 0.6 0.5 0.5 0.4
Other G388 3.2 3.2 2.6 2.6 2.6 2.7
Debt of the former USSR 98.0 96.1 66.3 61.6 60.7 58.4 57.1
Paris Club 40.0 37.3 38.8 36.3 35.4 38.4 37.6
London Club 29.6 30.6 0.0 0.0 0.0 0.0 0.0
?g'ggg‘s Tl‘l”“f\'/?grij”(;)ency Semes 2.5 1.8 1.2 1.7 1.5 1.9 2.1
Ec‘if’rt]t‘r’i‘gsd to former socialist 14.9 14.8 14.3 115 116 5.3 47
Other 11.0 11.6 12.0 12.1 12.3 12.7 12.7
Local Government 24 2.0 1.2 1.0 1.0 1.0 1.0
Loans 1.0 0.9 0.6 0.8 0.8 0.9 0.9
Eurobonds 1.4 1.1 0.6 0.2 0.2 0.1 0.1
Central Bank (IMF credits) 4.0 3.0 2.8 0.0 0.0 0.0 0.0
Banks (excluding eguity capital) 10.2 8.2 9.3 13.6 13.6 14.2 13.6
Loans 5.0 3.3 2.9 5.1 5.5 5.3 4.8
Deposits 3.8 3.6 4.3 5.7 5.3 5.9 6.1
Debt securities 0.5 0.3 0.8 1.5 1.7 1.9 1.8
Other 1.0 1.1 1.3 1.3 1.1 1.0 1.0
(’L‘;';I:I';‘;’;c:;::;‘f:;:f:; 19.6 21.1 21.8 24.0 25.1 28.0 29.6
Loans from direct investors 3.0 3.8 5.4 6.6 6.6 6.8 7.3
Financial leases 1.3 1.5 1.5 1.3 1.3 1.3 1.4
Other loans 15.3 15.7 14.9 16.0 17.2 20.0 21.0
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Table 1.6
External Debt of the Russian Federation
(in Domestic and Foreign Currencies)
(USD Bin.)
31.12.2001 31.03.2002 30.06.2002 30.09.2002
Total 151.1 150.2 150.8 149.7
Foreign Currency 147.9 147.7 148.1 146.9
Domestic Currency 3.2 2.4 2.7 2.7
General Government 113.5 111.5 108.7 106.5
Foreign Currency 112.9 110.9 108.2 106.1
Domestic Currency 0.6 0.5 0.5 0.4
Banks (excluding eguity capital) 13.6 13.6 14.2 13.6
Foreign Currency 11.4 12.1 12.8 11.8
Domestic Currency 2.2 1.5 1.8 1.8
Non-financial enterprises (excluding equity capital) 24.0 25.1 28.0 29.6
Foreign Currency 23.6 24.8 27.6 29.0
Domestic Currency 0.4 0.4 0.4 0.6
Table 1.7
External Debt of the Russian Federation
(by Maturity)
(USD Bin.)
31.12.2001 31.03.2002 30.06.2002 30.09.2002
Total 151.1 150.2 150.8 149.7
Short-term liabilities 30.6 30.1 30.7 29.4
Long-term liabilities 120.5 120.0 120.1 120.3
General Government 113.5 111.5 108.7 106.5
Short-term liabilities 17.2 17.5 17.6 17.1
Money market instruments 0.0 0.1 0.1 0.0
Currency and deposits 4.2 4.2 4.3 4.3
Arrears 12.9 13.2 13.3 12.8
Long-term liabilities 96.4 94.0 91.0 89.4
Bonds and notes 29.3 28.7 28.1 28.4
Loans 67.0 65.3 62.9 61.0
Banks (excluding eguity capital) 13.6 13.6 14.2 13.6
Short-term liabilities 11.2 10.6 10.7 9.9
Money market instruments 1.0 0.7 0.8 0.6
Loans 3.8 4.2 3.5 2.9
Currency and deposits 5.2 4.8 5.4 55
Other debt liabilities 1.2 1.0 1.0 0.9
Arrears 0.7 0.7 0.4 0.4
Other 0.5 0.3 0.5 0.5
Long-term liabilities 2.4 3.0 3.5 3.8
Bonds and notes 0.6 1.0 1.1 1.2
Loans 1.2 1.4 1.8 1.9
Currency and deposits 0.5 0.5 0.5 0.6
Other debt liabilities 0.1 0.1 0.1 0.1
Non-financial enterprises (excluding equity capital) 24.0 25.1 28.0 29.6
Short-term liabilities 2.2 2.0 24 25
Loans 2.2 2.0 2.4 2.5
Long-term liabilities 21.8 23.1 25.6 271
Loans 21.8 23.1 25.6 271
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Table 1.8
International Investment Position of Russia at End of Period
(preliminary data)
(USD million)
31.12.2000 31.12.2001
Assets 246,663 250,322
Direct investments abroad 12,394 14,734
Equity capital and reinvested earnings 10,723 12,625
Other capital 1,671 2,110
Portfolio investments 1,258 1,292
Equity securities 46 101
Banks 15 11
Other sectors 31 90
Debt securities 1,212 1,191
Bonds and notes 897 953
Banks 354 342
Other sectors 544 611
Money-market instruments 315 238
Banks 315 231
Other sectors 0 7
Other investments 205,038 197,673
Trade credits 17,813 17,595
General government 4,555 4,095
Long-term 4,551 4,091
Short-term 4 4
Other sectors 13,258 13,500
Loans 23,416 23,815
General government 19,770 19,210
Long-term 19,770 19,210
Short-term 0 0
Banks 2,536 3,129
Long-term 1,313 1,577
Short-term 1,223 1,552
Other sectors 1,110 1,476
Long-term 1,110 1,163
Short-term 0 312
Currency and deposits 55,876 56,331
Cash foreign currency 35,998 36,926
Banks 635 924
Other sectors 35,363 36,001
Long-term deposits 388 358
Banks 388 358
Current accounts and short-term deposits 19,490 19,047
General government 5,556 5,326
Banks 13,085 13,508
Other sectors 850 213
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Cont.
(USD million)
31.12.2000 31.12.2001
Arrears 102,034 92,137
General government 101,970 91,974
Banks 64 163
Other sectors 0 0
Non-repatriation of exports proceeds and non-supply of goods and services
against import contracts
Indebtedness on supplies according to intergovernmental agreements 3,487 3,856
Other assets 2,412 3,940
General government 237 264
Long-term 235 251
Short-term 2 13
Banks 314 542
Long-term 63 49
Short-term 251 493
Other sectors 1,862 3,134
Long-term 840 1,208
Short-term 1,022 1,926
Reserve assets 27,972 36,622
Monetary gold 3,708 4,080
Special drawing rights 1 3
Reserve position in the Fund 1 1
Foreign exchange 24,263 32,538
Lliabilities 165,963 165,021
Direct investments in Russia 17,956 20,142
Equity capital and reinvested earnings 12,321 13,468
Other capital 5,636 6,674
Portfolio investments 26,169 30,818
Equity securities 4,678 5,354
Banks 52 53
Other sectors 4,626 5,301
Debt securities 21,491 25,465
Bonds and notes 21,166 24,454
General government 19,556 22,572
Banks 504 560
Other sectors 1,107 1,322
Money-market instruments 325 1,011
General government 23 36
Banks 302 975
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End
(USD million)
31.12.2000 31.12.2001
Other investments 121,837 114,061
Loans 100,999 92,323
Central Bank 2,810 0
IMF credit 2,810 0
General government 78,589 69,945
Long-term 78,589 69,945
Short-term 0 0
Banks 2,663 5,004
Long-term 801 1,172
Short-term 1,862 3,832
Other sectors 16,938 17,375
Long-term 15,103 15,147
Short-term 1,835 2,228
Currency and deposits 8,887 10,232
Cash national currency 162 198
Central Bank 162 198
Long-term deposits 312 528
Banks 312 528
Current accounts and short-term deposits 8,413 9,506
General government 4,559 4,517
Banks 3,854 4,989
Arrears 11,314 10,877
General government 10,591 10,141
Banks 723 736
Other liabilities 637 629
General government 34 11
Short-term 34 11
Banks 603 553
Long-term 157 82
Short-term 446 471
Other sectors 0 65
Short-term 0 65
International investment position, net 80,700 85,301
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Table 1.11
Gross International Reserves
(USD million)
Of which:
Grossrégger:/r;tional foreign exchange of which:
reserves foreign SDR reserve position gold
exchange in the IMF
2001
31.01 29,638 25,888 25,887 1 1 3,749
28.02 28,345 24,591 24,586 3 1 3,754
31.03 29,709 25,942 25,938 3 1 3,767
30.04 31,650 27,868 27,864 3 1 3,782
31.05 33,550 29,749 29,742 5 1 3,801
30.06 35,053 31,251 31,234 16 1 3,801
31.07 36,502 32,694 32,677 17 1 3,807
31.08 37,493 33,686 33,682 3 1 3,807
30.09 37,957 34,044 34,040 8 1 3,913
31.10 38,002 34,016 34,012 3 1 3,986
30.11 37,288 33,277 33,273 3 1 4,011
31.12 36,622 32,542 32,538 3 1 4,080
2002

31.01 36,408 32,317 32,312 3 1 4,091
28.02 36,860 32,768 32,763 4 1 4,092
31.03 37,295 33,179 33,174 4 1 4,116
30.04 39,155 35,024 35,019 4 1 4,131
31.05 42,227 38,496 38,489 5 1 3,731
30.06 43,579 39,848 39,838 8 2 3,731
31.07 43,294 39,564 39,554 8 2 3,731
31.08 44,327 40,596 40,587 8 2 3,731
30.09 45,619 41,887 41,878 8 2 3,732
31.10 46,767 43,034 43,025 8 2 3,733
30.11 48,205 44,470 44,467 1 2 3,735
31.12 47,793 44,054 44,051 1 2 3,739
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Table 2.2
Refinancing Rate
Period %
2.12.1996 — 9.02.1997 48
10.02.1997 — 27.04.1997 42
28.04.1997 — 15.06.1997 36
16.06.1997 — 5.10.1997 24
6.10.1997 — 10.11.1997 21
11.11.1997 — 1.02.1998 28
2.02.1998 — 16.02.1998 42
17.02.1998 — 1.03.1998 39
2.03.1998 — 15.03.1998 36
16.03.1998 — 18.05.1998 30
19.05.1998 — 26.05.1998 50
27.05.1998 — 4.06.1998 150
5.06.1998 — 28.06.1998 60
29.06.1998 — 23.07.1998 80
24.07.1998 — 9.06.1999 60
10.06.1999 — 23.01.2000 55
24.01.2000 — 6.03.2000 45
7.03.2000 — 20.03.2000 38
21.03.2000 — 9.07.2000 33
10.07.2000 — 3.11.2000 28
4.11.2000 — 8.04.2002 25
9.04.2002 — 6.08.2002 23
7.08.2002 — 21
Table 2.3
Credit Institutions’ Fixed Percentage Ratios in Bank of Russia
Required Reserves
(percent)
borl':r(()):/vf:g(fjfom For funds bo'r:rcc’):/vfgg?fom For funds On personal
Date legal entities blorrowed_f_rom individuals borrgwe_d_from deposits in rubles
in foreign egal entities entities in foreign Iega_ll individuals in Sberbank
currency in rubles currency in rubles
1.02.1998 — 23.08.1998 11 8
24.08.1998 — 31.08.1998 10 7
1.09.1998 — 30.11.1998 10 5
1.12.1998 — 18.03.1999 5 5
19.03.1999 — 9.06.1999 7 5
10.06.1999 — 31.12.1999 8.5 5.5
1.01.2000 — 10 7
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Bank of Russia Precious Metals Quotes

Table 2.8

(rubles per gram)

Date of quotes Gold Silver Platinum Palladium
buy sell buy sell buy sell buy sell
2.12.2002 323.34 326.59 4.13 4.56 533.54 609.33 244.18 269.67
3.12.2002 323.78 327.04 413 4.56 531.80 607.34 244.21 269.70
4.12.2002 326.85 330.14 4.14 4.57 533.62 609.42 242.35 267.65
5.12.2002 328.26 331.56 4.26 4.70 537.20 613.51 234.88 259.40
6.12.2002 331.55 334.88 4.30 4.75 538.14 614.58 229.30 253.24
9.12.2002 331.54 334.87 4.34 4.79 542.64 619.72 232.10 256.33
10.12.2002 332.19 335.53 4.31 4.76 539.91 616.60 230.22 254.26
11.12.2002 329.97 333.28 4.27 4.71 536.34 612.52 228.37 252.21
15.12.2002 338.58 341.98 4.42 4.88 542.64 619.73 222.78 246.04
16.12.2002 339.21 342.62 4.42 4.88 543.42 620.61 219.00 241.86
17.12.2002 347.53 351.03 4.38 4.84 547.13 624.85 220.91 243.97
18.12.2002 343.49 346.95 4.40 4.86 539.00 615.56 223.69 247.05
19.12.2002 352.32 355.87 4.31 4.76 541.64 618.58 226.47 250.11
20.12.2002 349.52 353.04 4.40 4.86 534.28 610.17 218.02 240.78
23.12.2002 349.81 353.32 4.34 4.79 534.37 610.27 206.52 228.08
24.12.2002 350.87 354.40 4.30 4.75 526.19 600.94 213.93 236.27
25.12.2002 350.87 354.40 4.29 4.74 526.19 600.94 213.93 236.27
26.12.2002 350.86 354.39 4.29 4.74 526.18 600.92 213.93 236.26
27.12.2002 354.15 357.70 4.29 4.74 534.16 610.04 218.53 241.35
30.12.2002 354.35 357.91 4.34 4.80 537.76 614.15 219.46 242.37
31.12.2002 348.50 352.00 4.39 4.85 537.76 614.15 216.67 239.29
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Table 3.3.5

Average Weighted Interest Rates on Government Securities Market

(% p.a.)
Government securities on redemption terms
Date Short-term, up to 90 days Intermediate-term, 91 to 364 days Long-term, 365 days and more
2.12.2002 12.80 13.35 13.73
3.12.2002 12.92 13.21 13.69
4.12.2002 12.46 13.15 13.69
5.12.2002 12.84 13.22 13.61
6.12.2002 12.90 13.01 13.59
9.12.2002 12.96 13.03 13.67
10.12.2002 12.94 13.01 13.66
11.12.2002 12.66 12.91 13.65
15.12.2002 12.68 13.13 13.68
16.12.2002 12.80 13.13 13.67
17.12.2002 12.89 13.08 13.75
18.12.2002 12.52 12.97 13.66
19.12.2002 12.66 12.95 13.65
20.12.2002 12.90 13.09 13.77
23.12.2002 14.00 13.33 13.63
24.12.2002 13.90 13.45 13.76
25.12.2002 13.93 13.50 13.77
26.12.2002 12.84 13.29 13.67
27.12.2002 12.65 13.10 13.62
30.12.2002 12.68 13.10 13.61
31.12.2002 12.69 13.10 13.61
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Table 3.4

MICEX trade turnover

RTS trade turnover

Date trade turnover, trade turnover, MICEX index, trade turnover, RTS index,

milliard ruble million USD points million USD points
2.12.2002 6,325.14 198.64 318.17 13.53 361.01
3.12.2002 7,493.11 235.23 314.85 21.03 352.24
4.12.2002 6,070.98 190.56 309.73 17.40 346.14
5.12.2002 4,739.62 148.77 310.74 7.63 347.85
6.12.2002 3,878.02 121.73 313.40 11.69 349.52
9.12.2002 6,656.42 208.93 313.78 15.47 350.89
10.12.2002 5,946.64 186.65 309.03 16.84 348.97
11.12.2002 5,687.32 178.52 305.62 14.48 342.55
15.12.2002 3,170.39 99.51 306.44 7.64 342.52
16.12.2002 7,228.78 226.89 302.18 17.48 339.56
17.12.2002 6,566.59 206.15 311.18 18.89 347.33
18.12.2002 6,165.66 193.53 308.01 11.74 346.45
19.12.2002 7,288.69 228.79 313.50 7.60 350.87
20.12.2002 5,232.69 164.27 314.38 5.39 352.72
23.12.2002 5,738.35 180.20 314.57 9.75 354.22
24.12.2002 3,829.37 120.43 311.63 7.07 352.59
25.12.2002 3,5685.63 112.78 314.33 10.88 351.24
26.12.2002 12,794.71 402.45 315.67 4.21 354.82
27.12.2002 7,611.62 239.43 318.80 4.96 359.17
30.12.2002 2,740.54 86.22 317.63 7.37 358.96
31.12.2002 1,178.61 37.08 318.91 3.15 359.07
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Table 4.1.2
Number of operating credit institutions with non-residents’ participation
in the authorized capital licensed by the Bank of Russia
(units)
Operating credit institutions with non-residents’ participation in the authorized capital in the Russian Federation
licensed by the Bank of Russia
total granting the right to
generd attract household funds | 52oe! operations
2000
30.06 127 74 117 48
30.09 128 76 118 46
31.12 130 77 120 47
2001
31.03 134 78 124 50
30.06 133 79 126 48
30.09 129 78 121 47
31.12 126 77 120 46
2002
31.03 128 76 120 49
30.06 129 78 121 49
30.09 129 78 121 49
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6. CHARTS AND DIAGRAMS

6.1 International Reserves Adequacy Ratio
(international reserves in months of import))
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Internationally recognized adequacy ratio

Actual international reserves adequacy ratio

6.2 Dynamics of Individual Indicators
on the Bank of Russia Overnight Deposits

100

I The share of Bank of Russia overnight deposits in the total volume of deposits (left-hand scale)

=The average weighted rate on the Bank of Russia overnight deposits (right-hand scale)
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6.3 Structure of Aggregate Assets of Credit Institutions
as of 30.11.2002

13.26%

10.40%

0.82%

16.14%
44.09%

2.59%

Reserves
Foreign assets
MW Claims on general government
B Claims on non-financial public enterprises
Claims on non-financial private enterprises and households
[ Claims on other financial institutions
I Other assets

6.4 Structure of Aggregate Liabilities of Credit Institutions

asof30.11.2002

9 .25%
8.81% 2.53% 5.25%

30.17% 14.57%

B Demand deposits
M Time and savings deposits and foreign currency deposits
M Restricted deposits
[0 Money market instruments
Foreign liabilities
General government deposits
[ Liabilities to monetary authorities
W Capital accounts
Other liabilities
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6.5 Structure of Broad Monetary Base as 0f 31.12.2001

16.87% 0.40%

15.57%

67.16%

cash in circulation, including cash balances in bank vaults
I credit institutions’ correspondent accounts in Bank of Russia
M required reserves
M bank deposits with Bank of Russia

6.6 Structure of Broad Monetary Base as of 31.12.2002

3.85% 0.04%
16.32%

13.77%

66.03%

cash in circulation, including cash balances in bank vaults
I credit institutions’ correspondent accounts in Bank of Russia
M required reserves
M bank deposits with Bank of Russia
H Bank of Russia obligations on reverse repurchase of securities
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6.9 Official Ruble Exchange Rate Dynamics

in January, 2000 — December, 2002

I

34

32

30

24

Official Euro to Ruble Exchange Rate

Official US Dollar to Ruble Exchange Rate

6.10 Dynamics of Foreign Cash Purchase and Sale Transactions

with Individuals by Authorized Banks and Their Branches
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Foreign cash purchases from individuals

=—Foreign cash sales to individuals
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6.11 Foreign Cash Sources in November, 2002

5.32%
33.10%

24.36%

28.50%
M Banks' imports to Russia entered to cash account
Purchased from resident banks
I Purchased from individuals and accepted for conversion
Received from individuals (residents and nonresidents) for entering to their foreign currency accounts
(1 Other sources

6.12 Structure of Foreign Cash Expenditures in November, 2002

(o)
15.99% 48.23%

29.12% 1.59%

Banks' exports from Russia cash accounts debit
M Sales to resident banks

Sales to individuals
W Payments from personal foreign currency accounts residents and nonresidents
[ Other
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6.13 Structure of Registered Credit Institutions
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mNonbank credit institutions registered by Bank of Russia

O Credit institutions with licence

m Credit institutions whose licence was revoked for violations of banking legislation and Bank of Russia regulations

6.14 Credit Institutions Grouped by Registered Authorized Capital
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0 From 10 million to 30 million rubles

0 From 3 million to 10 million rubles

[JLess than 3 million rubles

I From 30 million to 60 million rubles [ From 60 million to 150 million rubles @ From 150 million to 300 million rubles

W From 300 million rubles and more
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6.15 Comparative Data on Major Sources of Borrowing
by Credit Institutions as of 30.11.2002
(Based on Credit Institutions Grouped by Assets)

1007 -

80 -|
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O T 1
1—5 6—20 21—50 51—200 201—1,000  1,001—1,332
Credit institutions grouped by assets
B Negotiable debt
OPersonal deposits
UBudgetary funds with banks
B Corporate funds with banks
6.16 Comparative Data on Major Allocations of Funds
by Credit Institutions as of 30.11.2002
(Based on Credit Institutions Grouped by Assets)
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5 40
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Credit institutions grouped by assets

O Investment in shares and equity interest of resident corporations (except banks)
@ Investment in bills

O Investment in government securities

O Credits extended to banks

0 Personal loans

B Corporate loans
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6.17 Structure of personal deposits as of 30.11.2001

0.61%

28.89%

24.15%

0.15%

31.83%

demand deposits
W up to 30 days
M 31 to 90 days
191 to 180 days
1181 daysto 1year
M 1 yearto 3years
1 3 years and more

6.18 Structure of personal deposits as of 30.11.2002

1.38%
19.77%

0.08%

3.77%

24.73%

12.94%

demand deposits
W up to 30 days
M 31 to 90 days
191 to 180 days
1181 daysto 1 year
W 1 yearto 3 years
11 3 years and more



BULLETIN OF BANKING STATISTICS Ne 1 (116)

100
6.19 Dynamics of Debt on Credits Extended
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[ 1Debt on loans to banks
[ 1Debt on personal loans

I Debt on corporate loans
=====Overdue debt on loans as % at the beginning of the 1999 year (right-hand scale)

6.20 Ratio Dynamics between Payments Value of Credit Institutions (Branches)
and Cash Balances in Their Correspondent Accounts (Subaccounts)
with Bank of Russia in 2002 Q3
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Value of Payments Debited by Bank of Russia to Correspondent Accounts (Subaccounts) of Credit Institutions (Branches)

== Cash Balances in Correspondent Accounts (Subaccounts) of Credit Institutions (Branches) with Bank of Russia
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6.21 Ruble Credits Extended to Legal Entities
(by Economic Sector) and Individuals as of 30.09.2002

10.47%
33.94%

20.13%

23.40%

Industry m Agriculture O Construction = Trade

Transport W Other sectors © Individuals

6.22 Foreign Currency Credits Extended to Legal Entities
(by Economic Sector) and Individuals as of 30.09.2002
4.21%

43.80%
24.12%

17.19%

4.829% 0-67%

Industry m Agriculture 0 Construction = Trade

Transport m Other sectors  © Individuals
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6.23 Dynamics of Debt on Loans Extended to Individual Sectors
of Economy in Rubles and Foreign Currency
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6.24 Dynamics of Overdue Debt on Loans Extended to Individual Sectors
of Economy in Rubles and Foreign Currency
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6. SUMMARY METHODOLOGY
Section 1. Major Macroeconomic and Monetary Indicators

Table 1.1
Macroeconomic Indicators

General Provisions

The “Macroeconomic Indicators” table contains major
(indicative) indicators characterizing the country’s
macroeconomic situation.

Individual Indicators Highlights

Gross domestic product (GDP) — end result of resident
producers’ economic operations for the reporting period.

The GDP can be calculated on the basis of three methods:
production method, end use method, and income distribution
method.

The table presents GDP calculated by production method
as a difference between overall output of goods and services
across the country, on the one hand, and intermediate
consumption, on the other, or as a sum total of values added
that are created by the economy.

Dependingontheresearcharea, GDP canbealso calculated
by end use method as a sum total of costs across all economic
sectors for final consumption, gross capital formation, and net
export. The framework for SNA calculations implies the use of
income distribution method for compiling GDP which reflects
primaryincome received by units directly involved in production,
as well as by general government (spending units) and non-
profit organizations serving households.

Pursuant to Procedures for developing and submitting
data on the gross domestic product (approved on 19 October
1998), since October 1998 GDP has been calculated by
Goskomstat with an annual and quarterly frequency.

Collecting more reliable data and applying new information
sources can entail updates of GDP’s current statistical
estimates.

GDP estimates and final results of its calculations are
released by Goskomstat in due course in Goskomstat’s regular
reports “Russia’s Socio—Economic Situation”, “Statistical
Review” Bulletin, other publications, as well as in the IMF
statistical publication “International Financial Statistics”.

For more details on the compilation of the “Gross Domestic
Product” indicator see the first issue of “Methodological
Provisions on Statistics” (Moscow: Logos, 1996).

Percentage GDP against the previous year’s relevant
period is calculated by the RF Committee on Statistics
(Goskomstat of Russia) in comparable prices for the previous
year.

Percentage output of basic industries’ production
and services to the previous year’s relevant period —
since October 1998 is calculated by Goskomstat on the
monthly basis for measuring major economic development
tendencies as the index of production output change by five
basic industries (manufacturing, agriculture, construction,
transport, trade, and public catering) covering approximately
70% of an overall production and services output across
Russia.

The Federal budget deficit to gross domestic product
percentage is calculated by the CBR as a percentage ratio
of the federal budget deficit to the gross domestic product for
a corresponding period.

Sources for calculating the said indicator are Goskomstat’s
data on gross domestic product and the RF Finance Ministry
report data on the federal budget performance.

Consumer price index (CPI) — one of the most important
indicators characterizing inflation rate. CPI reflects a change
in time of the overall level of prices of goods and services
purchased by households for nonproduction use. This index is
calculated by Goskomstat as a ratio of cost for a fixed set of
goods and services in the current period to its cost in the
previous (base) period.

CPI monthly data are released in Goskomstat’s regular
reports “Russia’s Socio—Economic Situation”, “Statistical
Review” Bulletin, other publications by Goskomstat, as well as
in the IMF “International Financial Statistics”.

For more details on compiling this indicator see the first
issue of “Methodological Provisions on Statistics” (Moscow:
Logos, 1996).

Table 1.2
Individual Indicators Featuring the Fiscal Sphere

General Provisions

The “Individual Indicators Featuring the Fiscal Sphere”
table comprises information on accumulated financial resources
and expenditures made in the Russian Federation budgetary
sphere, and also shows apportionment of the consolidated
budgetary revenues and expenditures between the revenues
and expenditures of the federal budget and consolidated
regional budgets in the Russian Federation.

The table’s structure has been developed on the basis of
the Russian Federation budgetary classification.

Individual Indicators Highlights

Budgetary revenues — money received on an irrevocable
basis as grants in compliance with the Russian Federation
laws to the discretion of the Russian Federation government
authorities, government authorities in the Russian Federation
member territories, and local governments. Budget revenues
are formed through tax and nontax receipts, and grants.

Tax receipts — incorporate federal, regional, and local
taxes and fees as well as fines and penalties envisaged by the
Russian Federation tax law.

Nontax revenues include: revenues from the use of
government or municipal property; revenues from selling or
any other revocable divestiture of government or municipal
property; receipts from paid services rendered by relevant
government authorities, by local authorities, and by spending
units reporting respectively to federal executive authorities, to
the Russian Federation member territories, local authorities,
funds received as a result of the enforcement of civil-law and
administrative penalties and criminal persecution, including
confiscation and redress, and also funds received as
compensation for the damage done to the Russian Federation
and its constituent territories and municipalities and other
confiscated funds; revenues in the form of financial aid and
budgetary loans received from the budgets of other levels of
the Russian budgetary system; other tax revenues.

Budgetary expenditures — funds transferred to finance
the government and local authorities’ purposes and functions.

Budget deficit/surplus — excess of budgetary
expenditures over its revenues/excess of budgetary revenues
over its expenditures.

Indicators in this table are calculated on a monthly basis
by the Russian Federation Finance Ministry.

More detailed information on the federal budget deficit is
released in the “Sources of Funding the Federal Budget
Deficit” table.

Table 1.3
Sources of Funding the Federal Budget Deficit

General Provisions

The “Sources of Funding the Federal Budget Deficit” table
shows amounts and a breakdown of sources for funding the
federal budget deficit on a cash basis (raising funds —
repaying the principal debt).
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The table incorporates major sources of covering the
federal budget deficit. Their grouping was based on the
budgetary classification approved by federal law.

All indicators in the table are calculated by the Russian
Federation Finance Ministry on a monthly basis.

Table 1.4
The Russian Federation Balance of Payments

General Provisions

Balance of payments of the Russian Federation (hereafter
referred to as balance of payments) is a statistical statement,
which reflects all economic transactions between the Russian
Federation residents and nonresidents' within a reporting
period.

The table “Russian Federation Balance of Payments” is
compiled and published by the Bank of Russia (CBR) on a
quarterly basis.

Balance of payments data are one of the major instruments
used for elaborating the country’s macroeconomic policies —
namely, foreign trade policy, foreign exchange regulation and
control, exchange rate policy.

Balance of payments is compiled by the CBR based on
(i) the Law “On the Central Bank of the Russian Federation
(Bank of Russia)” dated July 10, 2002 and (ii) the Russian
Federation Government Order No. 849 dated July 18, 1994. The
International Monetary Fund’s 5" edition of the “Balance of
Payments Manual” (1993) serves as a methodological basis
for the balance of payments.

Sources of information comprise reporting data on all
foreign economic transactions performed by Russian
residents. These data are regularly obtained by the CBR from
Russia’s Ministry of Finance (Minfin), State Customs Committee
(SCC), State Statistics Committee (Goskomstat), Federal
Migration Service, Federal Border Patrol Service, Defense
Ministry, Emergencies Ministry, as well as from credit
institutions and nonfinancial enterprises.

A specific list of report forms and other sources of
information applied when compiling the balance of payments
is presented in special issues of the CBR weekly edition
“Vestnik Banka Rossii” that contain more detailed data on the
balance of payments for the reporting period, and compilation
methodology (e.g., see “Vestnik Banka Rossii” No. 24—25
(452—453) dated May 15, 2000).

The table “Russian Federation Balance of Payments” is an
analytical presentation of balance of payments. In contrast
with the neutral presentation prescribed by the international
standards, an analytical presentation makes it possible to
encompass the economy’s specifics and to group the data in
the way that reveals the most significant transactions (in
particular, based on the balance of payments’ financial account
it is possible to identify (i) total financial resources attracted
from nonresidents that is treated as a net increase in Russia’s
total foreign liabilities (investments in the Russian economy),
and (ii) a net increase in Russia’s foreign assets (net capital
outflow abroad); classification of assets and liabilities by
domestic institutional sector helps assess the effect of
transactions performed by a particular sector on the country’s
balance of payments, etc.).

Balance of payments data for the previous years are
subject to revision mainly because of the updating of a primary
database (e.g., the SCC makes quarterly updates of its
previously released data). Such revisions are also tied with the
appearance of new sources ofinformation, and the improvement

of methodologies for calculating individual indicators. Such
an approach provides users of balance of payments statistics
with access to the most exhaustive data that meet comparability
requirements.

Balance of payments data for the reporting period are
available on the CBR’s Internet website and published (i) in the
weekly print edition “Vestnik Banka Rossii”, (ii) in mass media
(“Rossiyskaya Gazeta”, etc.), and (iii) in the IMF’s “International
Financial Statistics” and “Balance of Payments Statistics
Yearbook”.

Individual Indicators Highlights

1. Current account includes transactions in goods and
services, income, and current transfers.

1.1. Goods. Recorded in this item is the value of the
goods, ownership of which was transferred within a reporting
period from residents to nonresidents (exports) and from
nonresidents to residents (imports). Apart from the exports
and imports of goods registered by the SCC, the item involves
the following transactions in goods that are not registered by
the SCC: (i) fish and marine products caught in open sea and
sold to nonresidents outside the customs border of the
Russian Federation; (ii) goods procured in domestic/foreign
ports by carriers; (iii) goods for repairs; (iv) goods exported/
imported by migrants; (v) goods undeclared and/or inad-
equately declared when imported by legal entities; (vi) goods
exported/imported by individuals for the subsequent selling;
(vii) other goods.

Exports and imports of goods are given in terms of f.o.b.
values (the f.o0.b. value is a delivery term, which implies that the
value of the goods includes the transaction value as well as the
value of delivery and loading on board the carrier at the border
of an exporting country).

1.2. Services includes services performed by residents
for nonresidents and by nonresidents for residents — namely,
transportation services, travel services, communications
services, construction services, financial services, insurance
services, computer and information services, royalties and
license fees, cultural and recreational services, government
services, and other business services.

1.3. Investment income and compensation of
employees includes income on production factors (labour,
capital) provided by residents to nonresidents and vice versa.

The item “compensation of employees” shows employee
compensation earned by residents working abroad, and
compensation earned by nonresidents employed in the Russian
economy.

Recorded in the item “Investment income” is incomes
derived from a resident’s ownership of foreign financial assets,
i.e. receipts paid by nonresidents to residents on holdings of
foreign assets (interest, dividends, and other similar types of
income) and vice versa.

1.4. Current transfers. A transfer is an economic
transaction resulting in provision by one institutional unit to
another of a commodity, service, asset and ownership without
any counterparts of a commodity, service, asset and
ownership being received in return. Transfers are subdivided
into current transfers and capital transfers. The transfers
that can’t be regarded as capital in accordance with the
definition are treated as current transfers (for the definition
of capital transfers see paragraph 2.1.1). Recorded as current
transfers are those augmenting disposable income and po-
tential power of arecipient country’s consumption, and reducing
disposable income and potential power of a donor country’s
(e.g., humanitarian aid in the form of consumer goods and
services, and cash grants, unless the latter is capital transfers).

' Economic transaction is defined as an economic flow that reflects the creation, transformation, exchange, transfer or extinction of economic value and involves changes

in ownership of goods and/or financial assets, or the provision of labour and capital.

Residents of a country incorporate all the institutional units, whose center of economic interest is located within the economic territory. All the other institutional units

are regarded as non-residents.

Institutional unit is an economic unit, which can own assets, assume liabilities, implement entire spectrum of economic transactions from its behalf. Treated as such units

are individuals and legal entities, enterprises and organisations.

The economic territory of a country consists of the geographic territory (including free zones) administered by a government; within this territory, persons, goods and

capital circulate freely.

An institutional unit has a center of economic interest within the country’s economic territory, on which the unit engages and intends to continue engaging in economic

activities and transactions on a significant scale.



2. Capital and financial account includes two major
categories: (i) capital account and (ii) financial account.

2.1. Capital account reflects capital transfers.

2.1.1. Capital transfers result in changes in volume of
recipient and donor’s assets and liabilities, (e.g., provision of
ownership of a fixed capital without a quid pro quo, debt
forgiveness). A provision of funds, when no counterpart is
received in return, is treated as a capital transfer only in case
the funds are assigned for acquisition of fixed assets, and
capital construction. Another feature of capital transfers is their
significant volume and irregular character.

2.2. Financial account. Recorded under this category
are transactions in assets and liabilities performed by residents
vis-a-vis nonresidents. Assets and liabilities are classified by
sector of the Russian economy — general government, banking
sector, other sectors — which are further classified function-
ally into direct investment, portfolio investment, other
investment, and reserve assets.

2.2.1. Direct investment is the form of international
investment that is performed by a resident entity of one
economy for the purpose of obtaining a lasting interest in an
enterprise resident in another economy. The lasting interest
implies the existence of a long-term relationship between the
direct investor and the enterprise, and a significant degree of
influence by the investor on the management of the enterprise.
Direct investment comprises not only the initial transactions
in acquiring participation in the equity, but also all subsequent
transactions between the investor and the enterprise. According
to the internationally approved definition of direct investment
developed by the OECD, invested capital can be regarded as
direct investment when a direct investor owns 10 percent or
more of the ordinary shares of an enterprise.

2.2.2. Portfolio investment includes, in addition to
participation in the capital, negotiable debt instruments and
financial derivatives. Excluded are the aforementioned
instruments included under direct investment and reserve
assets.

2.2.3. Other investment. All financial transactions not
covered under direct investment, portfolio investment, and
reserve assets, are classified under “other investment” item.
Assets and liabilities included in other investment are classified
by type of financial instrument — namely, currency in cash,
loans, trade credits, indebtedness on supplies according to
intergovernmental agreements, non-repatriation of exports
proceeds and non-supply of goods and services against
import advances, other assets and liabilities.

2.2.4. Reserve assets comprises monetary gold and
liquid foreign assets of the Bank of Russia and Minfin of Russia
inhard currencies. Theyinclude cash foreign exchange, reverse
repos with nonresidents, bank deposits with nonresident
banks (as well as with resident banks, up to the 3 quarter of
1999,), government securities and other securities issued by
nonresidents, assets with the IMF (special drawing rights —
SDRs, reserve position in the Fund), and other liquid assets.

Starting from the 3" quarter of 1999, the value of balances
in foreign currency on resident banks’ accounts with the Bank
of Russia is deducted from the amount of the international
reserves, except for the funds extended by the Bank of Russia
to the Vnesheconombank for the servicing of the government
foreign debt.

Starting with the data for the 3 quarter of 2002, the amount
of reserve assets is given net of the assets, which is a collateral
against the Bank of Russia’s short-term liabilities vis-a-vis
nonresidents denominated in hard currencies.

2.3. Net errors and omissions. Labeled by some
compilers as a balancing item or statistical discrepancy, this
item is intended as an offset to the overstatement or
understatement of the components recorded in the balance of
payments.
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Table 1.5
External Debt of the Russian Federation
(According to International Methodology)

General Provisions

Data on external debt play an important role in analysis
of external vulnerability of national economy.

When elaborating and preparing the data Bank of Russia’s
experts are guided by the definition of external debt reflected
in the draft jointly developed by international organizations,
namely External Debt Statistics. Guide for compilers and
users (2001) stating that external debt as of the reporting date
is the outstanding amount of actual current (not contingent)
liabilities, which are owed to nonresidents by residents of an
economy and which require payments of interest and/or
principal.

Calculation of external debt amount according to the
international methodology includes indebtedness of all sectors
of an economy vis-a-vis nonresidents irrespective of type of
currency the indebtedness is nominated in.

Indebtedness on negotiable instruments is adjusted to
transactions on secondary market between residents and
nonresidents and covers only the liabilities to the latter.

As follows from the definition, the key feature of debt is the
obligation of a debtor to make payment of interest and/or
principal. Therefore, the table includes debt securities valued
at face values, and excludes equity capital, guarantees, open
credit lines and other contingent liabilities.

Such approach provides for compatibility of external debt
data with other macroeconomic systems within an economy
(balance of payments, international investment position,
statistics of national accounts) and on the international level.

Structurally, the table focuses on the following economic
sectors as main functional categories, namely:

— General government.

— Bank of Russia (with respect to the IMF credit).
— Banking system.

— Nonfinancial enterprises.

Starting January 1, 2002, the item “Bank of Russia” is no
longer singled out separately under the external debt of the
Russian Federation due to the final repayment of the IMF credit
in Q4, 2001

Among sources of the information are report forms of the
Bank of Russia (CBR), Ministry of Finance of the Russian
Federation (Minfin), State Customs Committee, State
Committee on Statistics, international financial organizations,
local governments, authorized banks, Vnesheconombank (VEB),
depository clearing systems, nonfinancial enterprises.

Data on external debt of Russia are available on the website
of the Bank of Russia (www.cbr.ru), published in mass media —
Rossiiskaya gazeta newspaper and a weekly print edition
Vestnik Banka Rossii.

Individual Indicators Highlights

Federal government. This category comprises external
liabilities of the Russian Government which arose starting
1992 (the new Russian debt) and had accumulated before 1992
for which the Russian Government assumed responsibility
after the USSR dissolution (the former USSR debt).

The new Russian debt is composed of indebtedness to
nonresidents on loans, securities and other liabilities. Included
loans are those from the IMF, IBRD, EBRD and foreign
governments. Incorporated under securities is the
indebtedness to nonresidents on all the sovereign eurobonds
issued by the Russian Government including those issued in
1998 for the GKO—OFZs restructuring and issued in 2000 for
the London Club debt restructuring, the Ministry of Finance
Hard Currency Bonds (OVGVZs issued after 1996 and the
OGVZs 1999) and OGNZs. All these obligations are not
overdue. Other liabilities are composed of the interstate
indebtedness on clearing transactions and arrears on current
transactions.

The former USSR debt comprises indebtedness on loans
from the Paris Club, borrowings from the former socialist
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countries (including unsettled amount of the debt to the
former German Democratic Republic), from Non-Paris Club
creditors, loans from the International Investment Bank (lIB)
and the International Bank for Economic Co-Operation (IBEC).
Partly, the amount of the indebtedness is overdue. In addition
to the loans, indebtedness to the former socialist countries
incorporates balances on clearing accounts. Related to
obligations on securities are the Ministry of Finance Hard
Currency Bonds (OVGVZs) issued to settle the indebtedness
on enterprises’ frozen foreign exchange accounts with VEB.
Other liabilities item includes indebtedness on letters of
credit, collection arrears, trade credits, loans drawn by the
former Soviet republics and foreign trade organizations (other
than VEB), interest on arrears and indebtedness to the London
Club on those holdings of PRINs and IANs which were not
tendered in the exchange.

Local governments. Included is indebtedness to
nonresidents on loans drawn by local governments of the
Russian Federation and on the eurobonds issued by the latter.

Banking system (net of participation) consists of the Bank
of Russia’s liabilities (other than those singled out separately
as liabilities to the IMF) and liabilities of authorized credit
institutions including VEB (foreign debt managed by VEB as
an agent of the Russian Government is reflected as the General
government debt).

Nonfinancial enterprises. Involved is indebtedness of
nonfinancial enterprises on external borrowings.

The more detailed information on the indebtedness
coverage, peculiarities of its recording, and compliance with
balance of payments items is available in the CBR’s weekly
print edition Vestnik Banka Rossii including Methodological
commentary to external debt calculation presented as an
appendix to quarterly data on the balance of payments, foreign
debt and international investment position of Russia.

Table 1.6
External Debt of the Russian Federation in
Domestic and Foreign Currencies

General Provisions

On the whole, this section reproduces the contents of the
“General Provisions” section of Table 1.5 “External Debt of the
Russian Federation (According to the International
Methodology)”.

Indebtedness of the main sectors of the economy is
presented in a breakdown by domestic and foreign currency.

Such presentation of the foreign debt complies with the
requirements of the IMF’s Special Data Dissemination
Standard.

Individual Indicators Highlights

The description of indicators “General government”,
“Banking system”, “Non-financial enterprises” conforms to
that set forth in commentary to Table 1.7.

Table 1.7
External Debt of the Russian Federation (by
maturity)

General Provisions

On the whole, this section reproduces the contents of the
“General Provisions” section of Table 1.5 “External Debt of the
Russian Federation (According to the International
Methodology)”. Structurally, the table focuses on the following
economic sectors as main functional categories, namely:

— General government
— Banking system
— Non-financial enterprises.

Each of these categories is subdivided into (i) short-term

indebtedness (with maturity of 1 year or less) and (ii) long-

term indebtedness (with maturity of more than 1 year), which
are additionally classified by type of instrument.

Such presentation of the foreign debt complies with the
requirements of the IMF’s Special Data Dissemination
Standard.

Individual Indicators Highlights

General government. This category comprises external
liabilities of the Russian Government, which emerged (i) starting
1992 (the new Russian debt) and (ii) prior to 1992, for which the
Russian Government assumed responsibility after the USSR
dissolution (the former USSR debt), (iii) indebtedness to non-
residents on loans attracted by local governments of Russia
and on the eurobonds issued by the latter.

Debt securities. Included is non-overdue indebtedness
vis-a-vis non-residents on securities (denominated in foreign
currencies and Russian roubles) issued by the Government of
Russia, aswellas onthe eurobondsissuedbylocal governments.

Current accounts and deposits is comprised of
indebtedness of the Vnesheconombank as an agent of the
Government of Russia vis-a-vis non-residents on current
accounts and deposits, including clearing and overdraft
accounts.

Loans includes non-overdue loans attracted from non-
residents by the Russian Federal Government, local
governments, and the former USSR.

Arrears is composed of the former USSR debt arrears
(principle and interest) on debt securities, loans and other
instruments; arrears on the current transactions of the Minfin
of Russia; arrears on loans attracted by local governments of
Russia; interest on principle arrears and on interest arrears.

Banking system (excluding equity capital). Covered is
indebtedness to non-residents of the Bank of Russia, credit
institutions and Vnesheconombank (with respect to
commercial activities of the latter); the foreign debt managed
by the VEB as an agent of the Government of Russia is reflected
under the General government.

Debt securities includes indebtedness of the banking
system to non-residents on own issues of debt securities.

Loans. Included are loans attracted from non-residents
by the banking system, including repos and loans from a
foreign direct investor.

Current accounts and deposits comprises indebted-
ness of the banking system to non-residents on current
accounts, short-term and long-term deposits. Also included
is Bank of Russia estimate of the amount outstanding of
roubles in cash owned by non-residents.

Other liabilities is composed of banking system arrears
including interest arrears, liabilities in the form of derivatives,
and other liabilities to non-residents.

Non-financial enterprises (excluding equity capital).
Covered is indebtedness of non-financial enterprises to non-
residents on external funds attracted.

Loans. Included are loans and other capital obtained from
foreign direct investors; loans in foreign currency attracted by
non-financial enterprises from non-residents for more than
180 days, as well as those attracted for less than 180 days;
indebtedness on leases of equipment obtained from non-
residents for more than 1 year.

Table 1.8
International Investment Position of Russia at End
of Period

General Provisions

International investment position (IIP) is a statistical
statement, which serves to assess the value of an economy’s
stock of external assets and liabilities at the beginning or end
of a reporting period, as well as all changes that occurred
within the reporting period as a result of transactions, valuation
changes (changes due to revaluation), and other adjustments.

The IIP data for Russia disseminated at present includes
sectorization by: (i) General government (including data on
transactions in government external assets and liabilities



performed by Vnesheconombank (VEB) as an agent of the
Government of the Russian Federation), (ii) Bank of Russia and
banking sector, and (iii) non-financial enterprises and
households.

Data sources used for Russia’s IIP compilation are as
follows: (i) report forms of the Bank of Russia (CBR), (ii) data
obtained from: Minfin of Russia (MOF), State Customs
Committee (SCC), State Statistics Committee (Goskomstat),
Ministry of Fuel and Energy, Federal Property Fund of Russia,
international financial organizations, local governments, credit
institutions, the VEB, non-financial enterprises, as well as
(iii) CBR’s expert estimates.

Methodological basis for compilation of the IIP components
is the Fifth Edition of the IMF’s Balance of Payments Manual
1993.

As interdependency of the world economy increases,
information that constitutes the IIP of Russia plays an important
role in development of both foreign and internal economic
policies. The economy’s net international investment position
(which is a result of foreign financial assets and liabilities of
Russia being netted) makes it possible to determine the
condition of Russia’s external economic relations with other
economies at a specific date. Depending on whether the
international investment position is positive or negative, the
economy can be regarded as a “net creditor” or “net debtor”
vis-a-vis non-residents, respectively.

Information included in sections “Assets” and “Liabilities”
permit, in addition to assessing the value of Russia’s external
assets and liabilities, to analyze structure of the assets and
liabilities, and reveal the factors that caused changes affected
by (in addition to transactions) fluctuation of prices and
exchange rates, as well as other adjustments.

The international investment position of the Russian
Federation is published in CBR’s weekly print edition Vestnik
Banka Rossii, and available on CBR’s Internet website.

Individual Indicators Highlights

Foreign assets and foreign liabilities of the economy’s
residents at a specific date (which in case of being netted
result in the net international investment position) are the
major classification groupings presented in lines of the
table.

The assets and liabilities, in their turn, are classified in the
following manner:

— by functionality (direct investment, portfolio investment,
other investment);

— by type of financial instrument (equity securities, debt
securities, loans, etc.);

— bysector (General government, Bank of Russia and banking
sector, non-financial enterprises and households);

— by maturity (long-term — refers to instruments with original
maturities of more than 12 months; short-term — refers to
those with maturities of 12 or fewer months).

Due to the fact that methodological principles used for
compilation of the IIP of Russia are similar to those applied to
balance of payments statistics, the definitions for separate
indicators coincide with those set forth in the comment to
Table 1.4 “The Russian Federation Balance of Payments”.

Columns of the table reflect the value of Russian residents’
foreign assets/liabilities at the beginning or end of a reporting
period, and contain information on changes in foreign assets/
liabilities in the breakdown set out below.

Changes due to transactions reflect net changes in
foreign assets/liabilities, which occurred due to transactions
in these assets and liabilities, and which are included in the
corresponding items of the balance of payments of Russia.

Changes due to revaluation and other changes reflect
changes (onanetbasis), which are notregarded as transactions
and, therefore, not included in the balance of payments of
Russia. Changes due to revaluation cover net changes in
assets/liabilities that result from exchange rate fluctuations
and price changes. Other changes include all other changes
in assets/liabilities (on a net basis) caused by reclassifica-
tion, write-offs as a result of reconciliation, and other changes.
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Total changes is an aggregate amount of net changes in
assets/liabilities due to transactions, revaluation and other
changes.

Valuation of indicators

External assets and liabilities are measured at market
values except for those given at book value, which are amounts
outstanding recorded under the items Loans and Arrears of the
General government sector on assets side. Following the
negotiations with borrowers within the Paris Club the above
claims will be discounted.

The item Trade credits of other investment includes both
accounts receivable from and payable to non-residents on
export and import of goods. Due to the lack of information, the
debt outstanding as of January 1, 2002 is given as that
published in statistics of the Bank for International Settlements.

Monetary gold is valued at US$ 300 per troy ounce.

Table 1.9
The Russian Federation Banking Sector’s
International Investment Position

General Provisions

International investment position (IIP) of the banking
sector of Russia — a component part of the IIP of Russia — is
a statistical statement, which serves to assess the value of the
stock of external assets and liabilities of the economy’s
banking sector at the beginning or end of a reporting period,
as well as all changes that occurred within the reporting period
as a result of transactions, valuation changes (changes due to
revaluation), and other adjustments.

The banking sector’s IIP, which is compiled by the Bank of
Russia (CBR), is comprised of data on the CBR and credit
institutions, including Vnesheconombank (VEB) (net of the
balance-sheet positions pertaining to government foreign
debt and government foreign assets placed on the VEB
balance-sheet as of an agent of the Government of Russia).

Data sources used for compilation of the banking sector’s
IIP are: (i) CBR’s accounting and operational data,
(ii) information on foreign transactions collected from
authorized credit institutions and the VEB. In addition, the
reserve assets comprise assets of the Ministry of Finance of
the Russian Federation (MOF) used by the latter to implement
the monetary authority functions.

Information provided by the banking sector’s IIP has
significant importance in analyzing stability of the banking
sector and state of the economy on the whole.

Compilation methodology, valuation principles, and
definitions for separate indicators of the banking sector’s IIP
coincide with those applied to the IIP of the Russian Federation.

“Assets” section of the table contains (i) data on the
amount of foreign claims held by the banking sector of Russia
at the beginning or end of the reporting period, (ii) composition
of the foreign claims and (iii) level of their liquidity. Based on
the data available, it is possible to identify the factors that
caused changes in assets during the reporting period.

One of the most important components of the foreign
assets is official international reserves, which comprise short-
term highly liquid foreign assets of the CBR and the MOF.
Reserve assets are used to maintain steadiness of national
currency, and to service the government debt to nonresidents.

Consequently, data contained in the “Liabilities” section
make it possible to evaluate (i) size of the foreign liabilities,
which the banking sector accumulated at the beginning or end
of the reporting period, and (ii) composition of those liabilities.
Besides, data in this section reveal major motives, due to
which changes in liabilities occurred within the reporting
period.

Depending onwhether the banking sector’s netinternational
investment position is positive or negative, this sector can be
regarded as a “net creditor” or “net debtor” vis-a-vis
nonresidents, respectively.
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The international investment position of Russia’s banking
sector is published in the CBR’s weekly print edition “Vestnik
Banka Rossii” and available on the CBR’s Internet website.

Individual Indicators Highlights

Foreign assets and foreign liabilities of the banking sector
at a specific date (which in case of being netted result in the
net international investment position) are the major
classification groupings presented in lines of the table. The
components singled out in the table’s lines are identical to
those in the financial account of balance of payments, namely,
direct investment, portfolio investment, other investment,
reserve assets. More detailed information on these components
is given in the comment to Table 1.4.

Columns of the table reflect the stock of foreign assets/
liabilities of Russia’s banking system at the beginning or end
of the reporting period, as well as information on changes in
foreign assets/liabilities in the breakdown specified below.

Changes due to transactions reflect only those net
changes in foreign assets/liabilities of Russia’s banking
sector, which occurred as a result of transactions in these
assets/liabilities. These transactions are included in the
financial account of Russia’s balance of payments.

Changes due to revaluation and other changes reflect
changes (onanetbasis), which are notregarded as transactions
and, therefore, not included in the balance of payments of
Russia. Changes due to revaluation cover net changes in
assets/liabilities that result from exchange rate fluctuations
and price changes. Other changes include all other changes
in assets/liabilities (on a net basis) caused by:
(i) reclassification (e.g., the transition from portfolio investment
to direct investment following an increase of investor’s share
in equity capital of an enterprise), (ii) unilateral write-offs of
debts by a creditor, (iii) write-offs resulted from reconcilia-
tion, (iv) other changes (e.g., assets and liabilities of Russia’s
credit institutions, whose licenses to carry out banking activities
were revoked within a reporting period).

Total changes is an aggregate amount of net changes in
assets/liabilities due to transactions, revaluation and other
changes.

Valuation of indicators

Prior to the 3™ quarter of 1999, the item “Currency and
deposits” (short-term), on the assets side, was given net of
the value of short-term foreign exchange deposits of the Bank
of Russia and Minfin of Russia with resident banks, and which
were included in the international reserves. Starting from the
3" quarter of 1999, this item includes the value of balances in
foreign currency on resident banks’ accounts with the Bank of
Russia, except for the funds extended by the Bank of Russia
to the Vnesheconombank for the servicing of the government
foreign debt.

Gold is valued at US$ 300 per troy ounce.

The item “IMF credit” shows the indebtedness of the CBR
to the IMF.

Column “Other adjustments” includes assets and liabilities
of credit institutions, whose licenses to carry out banking
activities were cancelled within the reporting period.

Table 1.10
The Russian Federation Merchandise Trade (Based
on the Balance of Payments Methodology)

General Provisions

The table “The Russian Federation Merchandise Trade”
includes monthly data on merchandise trade of the Russian
Federation with a geographical breakdown by
(i) Commonwealth of Independent States member countries
(CIS-countries) and (ii) non-CIS countries. The data are
presented in millions of U.S. dollars and valued in accordance
with the goods values converted into f.o.b. (definition of the
f.o.b. value is provided in commentary to Table 1.4 “The
Russian Federation Balance of Payments”, “Goods” section).

Data provided in the table “The Russian Federation
Merchandise Trade” are included in the current account of the
balance of payments and are compiled in compliance with the
5t edition of the IMF’s Balance of Payments Manual.

The table’s sources of information are the following:

— reporting data on exports/imports of goods recorded by
the State Customs Committee of Russia (SCC) with
customs procedures singled out separately;

— reporting data by the State Statistics Committee of Russia
(Goskomstat) on: (i) exports of fish and marine products
caught in open sea and sold outside the customs border
of the Russian Federation, (ii) xports/imports of bunker
fuel, (iii) migration flows that is the basis for estimation of
migrants’ property;

— reporting data by the major exporting enterprises;

— partner country data on selected items.

Data on merchandise trade are published in the CBR’s
weekly print edition “Vestnik Banka Rossii”, and are available
on the CBR’s Internet website.

Individual Indicators Highlights

Exports of Goods (balance of payments methodology) is the
movement of (i) goods out of the customs territory of the
Russian Federation recorded by the SCC in accordance with the
general trade system, and (ii) goods not registered by the
SCC — namely, fish and marine products caught in open sea
and sold to nonresidents outside the customs border of the
Russian Federation, goods procured by foreign carriers in
Russian ports, goods for repairs, goods exported by migrants,
goods exported by individuals for the subsequent selling, and
other goods.

Imports of Goods (balance of payments methodology)
covers (i) goods brought into the Russian customs territory
and recorded by the SCC in compliance with the general trade
system, and (ii) goods not registered by the SCC — namely,
goods acquired from nonresidents without crossing Russia‘s
customs border, goods procured by Russian carriers in foreign
ports, goods for repairs, goods brought in by migrants, goods
undeclared and/or inadequately declared when imported by
legal entities, goods imported by individuals for the subsequent
selling in Russia, and other goods.

Trade balance is defined as difference between exports
and imports of goods.

Table 1.11
Gross International Reserves

General Provisions

International reserves include highly liquid financial assets
held by the Bank of Russia (CBR) and the Minfin of Russia
(MOF) and readily available for direct financing of Russia’s
payments imbalances.

International reserves are calculated on the basis of the
CBR accounting and operational information, and the data
obtained from the MOF.

When developing international reserves data, the CBR is
guided by the definition of gold and forex gross reserves, that
largely complies with the definition available in the 5" edition
of the IMF’s Balance of Payments Manual.

Data on the international reserves are published on a
regular basis in the weekly print edition “Vestnik Banka
Rossii”, in the IMF statistical publication “International Financial
Statistics”, and available on the CBR’s Internet website
(published are monthly and weekly data on the international
reserves of the Russian Federation).

Individual Indicators Highlights

The international reserves comprise monetary gold, special
drawing rights (SDRs), reserve position in the IMF, and foreign
exchange.

Monetary gold is valued at US$300 per troy ounce. The
gold placed on unallocated “metal” accounts is recorded
under foreign exchange.



SDRs are international reserve assets issued by the IMF
with a view to replenish reserve assets.

The reserve position in the IMF reflects an amount by
which Russia’s quota with the IMF exceeds the IMF ruble
denominated assets.

The foreign exchange includes foreign currency assets
of the Bank of Russia and Minfin of Russia in the form of cash
foreignexchange, reverse reposwith nonresidents, bank deposits
with nonresident banks (which minimally have “A” rating by
Fitch IBCA and by Standard and Poor’s, or “A2” rating by
Moody’s) as well as government and other securities issued by
nonresidents with a similar rating. From September 1, 1999 an
amount equivalent to the foreign exchange balances in resident
banks’ correspondent accounts with the Bank of Russia is
deducted from the assets listed above, except for funds
intended for servicing the government foreign debt.

From August 1, 2002, the amount of reserve assets is given
net of the assets, which is a collateral against the Bank of
Russia’s short-term liabilities vis-a-vis nonresidents
denominated in hard currencies.

Analytical Accounts of Monetary
Authorities,
Analytical Accounts of Credit Institutions
and Monetary Survey Tables

The tables entitled “Analytical Accounts of Monetary
Authorities”, “Analytical Accounts of Credit Institutions”, and
“Monetary Survey” represent aggregate indicators featuring
the economy’s monetary sphere.Methodological basis for
constructing the above indicated tables is a monetary survey
scheme developed by the IMF as a standard analytical presen-
tation of monetary statistics data. This scheme stipulates the
compilation of major monetary aggregates based on accounting
records on transactions and reserves of the CBR, the Ministry
of Finance of the Russian Federation, and credit institutions in
such a way that enables to represent monetary liabilities of the
specified organizations, on the one hand, and their claims on
Russian enterprises, organizations and households, and the
external world, on the other. Such data presentation is used for
analyzing money supply and its profile as well as relationships
between monetary authorities and other sectors of the Russian
economy and nonresidents.

Within the term set by the IMF Special Data Dissemination
Standard the CBR Internet web site publishes preliminary
data on major indicators from “Analytical Accounts of Monetary
Authorities” and “Monetary Survey”. Some elements of these
are estimate-based. Within the quarter (for December data
within half a year) data can be updated. Final data are released
in the “Bulletin of Banking Statistics” and the IMF statistical
publication “International Financial Statistics”.

Table 1.12
Analytical Accounts of Monetary Authorities

General Provisions

The Bank of Russia’s monthly aggregate balance sheet
and the RF Finance Ministry’s flash data reflecting transactions
on managing the Russian Federation international reserves are
sources of information for compiling the “Analytical Accounts
of Monetary Authorities” table.

Individual Indicators Highlights

Foreign assets — the Russian Federation international
reserves (see their content in comments to the “Gross
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International Reserves” table) and less liquid, nonreserve
assets. Nonreserve assets in this table comprise the Bank of
Russia’s all other assets placed with nonresidents’, namely,
assets denominated in currency with limited conversion
potential and in the Russian Federation currency, and also
long—term credits and deposits in convertible currency, and
nonresident banks’ equity interest.

Claims on general government — loans extended to the
RF Finance Ministry (Minfin), the RF government’s securities
bought by the CBR, except for securities transferred to the
CBR by credit institutions on REPO?terms. In compliance with
international standards on analytical presentation of monetary
authorities’ statistics, this indicator incorporates the IMF
loans extended to Minfin.

Claims on nonfinancial public enterprises — credits
(including outstanding debt), outstanding interest on credits
extended to nonfinancial government enterprises?.

Claims on nonfinancial private enterprises and
households — credits (including outstanding debt),
outstanding interest on credits extended to nonfinancial
nongovernment enterprises, self—employed individuals, and
households as well as the Bank of Russia’s deposits into
securities of private sector enterprises.

Claims on credit institutions — credit institutions’
arrears to the CBR (including loans extended to banks with
revoked licenses and overdue interest on them) and funds
extended to credit institutions on REPO terms.

Reserve money — cash issued by the CBR (excluding
cash in its vaults), balances on required reserves’ accounts
deposited by credit institutions with the CBR, on corresponding
accounts, and other cash balances on accounts of credit
institutions (including banks with revoked licenses) with the
CBR, credit institutions deposits in the CBR bonds, as well as
demand deposits of nonfinancial enterprises and organiza-
tions serviced in the CBR in compliance with the effective law.

Money outside banks — cash issued by the CBR excluding
cash available in the CBR’s and credit institutions’ cash
offices.

Time deposits and deposits in foreign currency —
time deposits in the Russian Federation currency and all
deposits in foreign currency of nonfinancial enterprises and
organizations serviced by the CBR in compliance with the
effective law.

Foreign liabilities include all types of borrowings by the
CBR from nonresidents (credits, deposits, nonresident banks’
correspondent accounts with the CBR, etc.) as well as IMF
loans extended to Minfin and the CBR.

General government’s deposits — balances on accounts
of the federal budget, the Russian Federation member—
territories’ budgets and local budgets, deposits and other
funds contracted from Minfin, fiscal authorities in the Russian
Federation member—territories and local authorities, govern-
ment extrabudgetary funds and extrabudgetary funds of the
Russian Federation member—territories and local authorities.
Apart from these items, the indicator includes a balancing entry
equaling a sum total of international reserves administered by
Minfin.

Capital accounts include the CBR’s authorized capital,
supplementary capital, its reserve and other funds, and Bank
of Russia losses in previous years.

Other items (net) — assets and liabilities balances
excluded from the above mentioned aggregates that feature
transactions in maintaining the CBR operations (fixed assets
items, cost of economic operations, settlements with
organizations affiliated with the CBR), as well as interbranch
settlements balance, deferred revenues and expenditure, and
some other items.

' Definitions of nonresidents and residents for this table and for the “Analytical Accounts of Credit Institutions” and “Monetary Survey” tables correspond to similar
definitions in the balance of payments statistics — see comments to the “The Russian Federation Balance of Payments” table.

2 Hereinafter transactions in securities purchased on REPO (from the word “repurchase”) terms shall be treated as deals on the sale (purchase) of securities with the
commitment to their eventual repurchase (sale) in a certain period at a previously fixed price.

3 Hereinafter nonfinancial enterprises and organizations used in the “Bulletin of Banking Statistics” shall be rendered as enterprises and organizations engaged in

marketing goods and services and not referred to the economy’s financial sector.



BULLETIN OF BANKING STATISTICS Ne 1 (116)

110

Table 1.13
Analytical Accounts of Credit Institutions

General Provisions

The source of information for compiling the “Analytical
Accounts of Credit Institutions” is a balance sheet aggregated
on a monthly basis for credit institutions (excluding the
branches of the Russian credit institutions abroad), balance
sheets of the foreign banks located in the Russian Federation,
and Vneshekonombank’s selected balance items compiled
based on its commercial transactions (excluding transactions
on managing the RF foreign debt made by Vneshekonombank
as the Russian Federation Government’s agent).

Individual Indicators Highlights

Reserves — cash in the Russian Federation currency in the
vaults of credit institutions as well as credit institutions’ funds
deposited in the CBR (balances on correspondent accounts,
required reserves, deposits, investments into the CBR bonds,
other).

Foreign assets — balances on creditinstitutions’ accounts
recording transactions made with nonresidents in foreign
currency, the Russian Federation currency and precious metals
(balances on correspondent accounts; deposits and other
funds placed in nonresident banks; credits extended to non-
resident banks, nonresident legal entities and individuals,
debt liabilities, and bills acquired from foreign governments,
banks and other nonresidents, investments into foreign
companies’ and banks’ shares of stock) as well as foreign
currency cash in credit institutions’ vaults.

Claims on general government — credits extended to
Minfin, fiscal authorities in the RF member—territories and to
local authorities, to the government extrabudgetary funds of
the Russian Federation and of the Russian Federation
member—territories, securities issued by the Russian Fed-
eration Government, the RF member territories, and local
authorities and held by credit institutions.

Claims on nonfinancial public enterprises — credits
(including debt outstanding), deferred interest on credits
extended to nonfinancial government enterprises.

Claims on nonfinancial private enterprises and
households — credits (including outstanding debt), deferred
interest on credits extended to nonfinancial nongovernment
enterprises, self-employed individuals and households, as
well as credit institutions’ investments into securities issued
by private sector enterprises.

Claims on other financial institutions — funds
transferred to financial (except for credit ones) institution
regardless of their type of property and credits extended to the
said organizations’.

Demand deposits — balances held by the Russian
Federation residents (enterprises, organizations, self-
employed individuals and households) on checking, current,
deposit, and other demand accounts (including plastic cards
payment accounts) opened with credit institutions in the
Russian Federation currency.

Time and saving deposits and foreign currency
deposits — balances on time deposits and other funds held
inthe Russian currency and all kind of foreign-currency deposits
by the Russian Federation residents (enterprises,
organizations, self—employed individuals and households)
contracted for a specific term and kept with credit institutions,
and resident clients’ accounts (except for credit institutions)
in precious metals.

Restricted deposits — amounts on accounts with credit
institutions whose owners cannot use them during a certain
period of time due to terms of contract or current terms of the
credit institution’s operations (for instance, accrued interest
on deposits with yet nondue payment date, clients’ accounts
reserved for conducting conversion transactions and futures
transactions in purchase/sale of hard currency, and some
others).

Money market instruments — additional financial
instruments issued by credit institutions and representing
similar money substitutes, i.e. bonds, deposit and saving
certificates, bills, and bank acceptances circulating outside
the banking system.

Foreign liabilities — funds drawn by credit institutions
from nonresidents: balances on LORO accounts, credits
contracted, deposits, and other funds denominated in foreign
currency, in the Russian Federation currency, and precious
metals and contracted from nonresident banks, nonresident
individuals and legal entities.

General government deposits — balances on accounts
of the federal budget, the Russian Federation member
territories’ budgets and local budgets, deposits and other
funds drawn by Minfin, financial authorities of the Russian
Federation member territories and local authorities,
government extrabud-getary funds of the Russian Federation
member—territories and local authorities.

Liabilities to monetary authorities — debt of operating
credit institutions on the CBR credits (including debt
outstanding and overdue interest) as well as funds extended
by the CBR to credit institutions on the REPO terms. In contrast
to the “Claims on Credit Institutions” aggregate represented
in the “Analytical Accounts of Monetary Authorities” table, they
do not include the amount of debt referred to credit institutions
with revoked licenses.

Capital accounts — credit institutions’ own funds. They
include authorized and supplementary capital, special,
provident and other funds formed through profits, reserves
formed to cover possible losses on active transactions,
securities, precious metals and funds in foreign currency
revaluation results, current-year financial results and profits
and losses of previous years.

Other items (net) — assets and liabilities balances
excluded from the above enumerated aggregates; they feature
transactions among credit institutions and interbank
transactions as well as transactions related to credit institutions’
logistics operations (fixed assets accounting entries (less
depreciation), capital investments, and other costs associated
with economic activities, revenues and deferred costs), gold
and other precious metals reserves.

Table 1.14
Monetary Survey

General Provisions

The “Monetary Survey” table presents results of
consolidating data shown in the “Analytical Accounts of
Monetary Authorities” and “Analytical Accounts of Credit
Institutions” tables (consolidation is made through subtracting
all mutual claims and liabilities between credit institutions
and the CBR and by adding up their transactions in other
economic sectors to nonresidents’ transactions). The table is
based on the data from the CBR monthly balance sheet,
balance sheet of operating credit institutions (excluding the
branches of the Russian credit institutions abroad) aggre-
gated in a monthly basis, balance sheets of the foreign banks
located in the Russian Federation, and Vneshekonombank’s
selected balance items compiled based on its commercial
operations (excluding its transactions on managing the Russian
Federation foreign debt which Vneshekonombank makes as
the Russian Federation Government’s agent), flash reports by
Minfin on administering international reserves.

Individual Indicators Highlights

Net foreign assets of monetary authorities and credit
institutions — balances of transactions in assets and liabilities
made by monetary authorities and credit institutions with
nonresidents in foreign currency, in the Russian Federation
currency and precious metals.

' List of financial institutions was specified in the “Rules for Accounting in Credit Institutions Located on the Russian Federation Territory” No. 61 approved by the CBR
on 18.06.97; it incorporates investment funds; trust, leasing, and factoring companies; stock and currency exchanges; brokers operating in the stock market; insurance
companies, nongovernment pension funds, and a number of other financial institutions.



Domestic credit — totality of the banking system’s
claims on government nonfinancial enterprises, private sector,
including households, financial (except for credit ones)
institutions and net credit to general government in the Russian
Federation currency, in foreign currency, and precious metals.

Net credit to general government — the banking
system’s claims on Minfin, fiscal authorities in the Russian
Federation member territories and local authorities,
government extrabudgetary funds and extrabudgetary funds
in the Russian Federation member territories and local
authorities less deposits and other investments of the specified
organizations into the Russian Federation banking system.

Money — all money supply in the country’s economy which
can be immediately used for making payments. This aggregate
is compiled as an array of aggregates “Money Outside Banks”
and “Demand Deposits” in the banking system.

Quasimoney — banking system deposits which can not
be directly used for making payments and are less liquid than
“Money”. This includes time deposits in the Russian Federation
currency and all deposits in foreign currency. An array of the
“Money” and “Quasimoney” aggregates form a “Broad Money”
aggregate (money M2 according to the monetary survey
methodology).

Other items (net) — sum total of corresponding
aggregates in the “Analytical Accounts of Monetary
Authorities” and “Analytical Accounts of Credit Institutions”
tables as well as a sum of differences in credit institutions’
and the CBR data on mutual debt.

Table 1.15
Money Supply (National Definition)

General Provisions

The “Money Supply (National Definition)” table shows
volume, profile, and dynamics of money supply, which is one
of the major monetary aggregates usedin formulating economic
policies and identifying quantitative criteria for macroeconomic
proportions. Money supply is defined as an array of funds
denominated in the Russian Federation currency intended as
payments for goods, works, and services, as well as for
savings by nonfinancial enterprises, organizations, and
households which are residents of the Russian Federation.

The source of information for calculating money supply is
data from monthly aggregate balance sheets of the Russian
Federation operating credit institutions (also recorded are
credit institutions’ liabilities for (liabilities balances) to
economic transactors).

Along with releasing information on the volume, profile,
and dynamics of money supply through “Bulletin of Banking
Statistics”, it is also available on the CBR web site in the
Internet, as well as in the “Bank of Russia Bulletin”.

Individual Indicators Highlights

Money supply can be identified through two components.

Cash in circulation (money aggregate M0) — the most
liquid part of the money supply accessible for immediate use
as a payment means; includes bank-notes and coins in
circulation (see the “Money Outside Bank” indicator in the
“Analytical Accounts of Monetary Authorities” table).

Noncash funds include balances of nonfinancial
enterprises, organizations, self-employed individuals, and
households on checking, current, deposit, and other claim
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accounts (including plastic cards accounts) and term accounts
open with credit institutions in the Russian Federation currency.

Money supply (M2) is calculated as a sum total of cash
in circulation and noncash funds. The money supply in the
national definition in contrast to a similar indicator calculated
by the monetary survey methodology (as a sum total of
“Money” and “Quasimoney” aggregates — see comments to
“Monetary survey” table) does not include deposits in foreign
currency. However, it does partially incorporate restricted
deposits singled out as an independent aggregate when
compiling the monetary survey and unrecorded calculating
money supply aggregates.

Table 1.16
Broad Monetary Base

General Provisions

Table “Broad Monetary Base” presents information on the
volume, structure and dynamics of the monetary base. This
indicator characterises the ruble-denominated monetary
obligations of the Bank of Russia, which ensure growth in the
money supply. The monetary base is not a monetary aggregate
but it serves as a basis for creating monetary aggregates and
therefore it is also called “high-powered money”.

The broad monetary base comprises cash put into
circulation by the Bank of Russia, including cash balances in
bank vaults, the balances in the required reserve accounts,
deposited by credit institutions with the Bank of Russia, funds
in credit institutions’ correspondent accounts and bank
deposits in the Bank of Russia, credit institutions’ investments
in Bank of Russia bonds and other Bank of Russia ruble-
denominated obligations on operations with credit institutions.
Unlike the Reserves indicator, Table “Analytical Accounts of
Monetary Authorities” does not show demand deposits of the
enterprises and organisations serviced by the Bank of Russia
as part of the monetary base.

The source of information used in calculating the broad
monetary base is data from the Bank of Russia monthly
consolidated balance sheet. In addition to the “Bulletin of
Banking Statistics”, data on the volume, structure and dynam-
ics of the broad monetary base can be found in the Bank of
Russia home page in the Internet.

Individual Indicators Highlights

All elements of the broad monetary base are calculated in
the Russian currency only.

Cash in circulation, including cash balances in bank
vaults, is calculated as a sum of Cash (see Table 1.12 “Money
Supply (National Definition)”) and cash balances in bank
vaults. Cash balances in Bank of Russia cash departments are
not taken into account.

Required reserves are the balances in the required
reserve accounts deposited by credit institutions with the
Bank of Russia on borrowed funds in rubles and foreign
currency.

Bank of Russia obligations on the reverse repurchase
of securities currently denote Bank of Russia obligations to
credit institutions on operations conducted in accordance
with Bank of Russia Provision No. 176-P, dated January 11,
2002, “On the Procedure for Selling Securities by the Bank of
Russia on the Reverse Repurchase Basis”.
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Section 2. Major Indicators and Instruments of the Bank of Russia
Monetary Policy

The CBR major function comprises development and
conduct of a unified government monetary policy aimed at
defending and securing the sustainability of the ruble.

To implement the said function, the CBR applies a set of
techniques and methods specified in the Federal Law “On the
Russian Federation Central Bank (Bank of Russia)”: interest
rates for the CBR transactions, percentage ratios for required
reserves deposited in the CBR, open market operations, banks
refinancing, foreign exchange regulation, and other.

The present section contains information characterizing
major areas of the CBR operations as well as instruments and
methods applied for monetary regulation of the economy.

Table 2.1
Bank of Russia Balance Sheet

General Provisions

In compliance with Article 25 of the “On the Russian
Federation Central Bank (Bank of Russia)” Federal Law, Bank
of Russia monthly publishes its consolidated (grouped) balance
sheet integrating balances across all its institutions and
affiliates. The balance sheet structure for publication pur-
poses is set by the Bank of Russia Board of Directors. The CBR
balance sheet data are used for different purposes including
monetary analysis and research, planning and control in
monetary policies sphere, application of rules and implemen-
tation of decisions on specific uses of monetary policy instru-
ments.

Methodological framework for compiling the CBR aggre-
gate balance sheet is set by the “Rules for Accounting in the
Russian Federation Central Bank (Bank of Russia)” on 18.09.97
No. 66. Pursuant to the specified Rules, the compilation of the
aggregate balance sheet is exercised through the use of major
international accounting standards. (The only difference deals
with the application of a cash method of accounting for records
of the CBR revenues and expenditures in compliance with
which revenues and expenditures are entered to relevant
accounts after revenues are actually received and expendi-
tures made. International standards prescribe accrual basis
of accounting which implies recording of all revenues and
expenditures over the reporting year regardless of actual
timing of their execution).

Along with the publication in the monthly “Bulletin of Banking
Statistics”, the Bank of Russia’s balance sheet is included in the
“Bank of Russia Annual Report” and it is also placed on the CBR
Internet web site.

Individual Indicators Highlights

By assets

Precious metals — this entry records precious metals
reserves at purchasing price.

Foreign currency and securities held by nonresi-
dents — include the CBR balances in ruble equivalent on
correspondent accounts with nonresident banks, balances on
deposit accounts with nonresident banks, loans extended to
nonresident banks as well as nonresidents’ securities ac-
quired by the CBR.

Credits and deposits — include credits extended to and
deposits made by the CBR in resident credit institutions in
domestic and foreign currencies, for servicing the government
foreign debt and to enterprises and organisations serviced by
the CBR’s institutions, and settlements on domestic govern-
ment debt of the former USSR.

Securities — record the CBR investments into government
securities (excluding liabilities bought on the REPO terms) as
well as into shares of stock of affiliates and subsidiaries, and
banks.

Other assets — incorporate balances on Bank of Russia
fixed assets accounts, the Bank’s claims on other operations,
investments in securities from the Bank of Russia’s additional

pension funds, operations—related settlements and other
Bank of Russia transactions.

By liabilities

Cash in circulation — sum total of the CBR bank—notes
and coins issued for circulation.

Funds on accounts with the Bank of Russia — include
cash balances on correspondent, deposit accounts, and
required reserves accounts deposited by credit institutions
with the CBR, accounts balances with the Russian Federation
Central Bank open for recording budgetary funds of the
federal budget and budgets of republics and lower regional
levels, as well as extrabudgetary funds, and the CBR other
clients’ budgets.

Float — record cash flows in settlements on Russia’s
territory.

Capital — is formed as a sum of authorized capital,
supplementary capital, reserve fund, and special earmarked
funds, with Bank of Russia losses in 1998 taken into account.

Other liabilities — include balance of deferred income
and expenditure on securities transactions, on credit
operations, amounts of Bank of Russia bonds, the IMF loan,
provisions and balances on some other accounts.

Table 2.2
Refinancing Rate

General Provisions

The “Refinancing Rate” table presents dynamics of
changes in the refinancing rate since December 1995 (more
prolonged dynamics of the refinancing rate since 1.01.91 can
be found on the CBR web site in the Internet).

Data on the effective refinancing rate are allocated on the
CBR web site in the Internet on the next day after being fixed
by the Board of Directors, are disseminated through the
Reuters agency, and published weekly in the “Bank of Russia
Bulletin”.

Individual Indicators Highlights

Refinancing rate — monetary instrument by means of
which the CBR affects interbank market rates, and rates on
deposits of legal entities and individuals, and also rates on
credits extended to them by credit institutions. Refinancing
rate is one of the interest rates used by the CBR for extending
credits to banks in the form of refinancing.

Table 2.3
Credit Institutions’ Fixed Percentage Ratios in
Bank of Russia Required Reserves

General Provisions

The “Credit Institutions’ Fixed Percentage Ratios in Bank
of Russia Required Reserves” table shows the dynamics of
changes in fixed ratios in required reserves by terms and types
of legal entities’ and individuals’ funds denominated in the
Russian Federation currency and foreign currency and drawn
by credit institutions.

Data on ratios in required reserves and their changes are
published by the resolution of the CBR Board of Directors in
the weekly “Bank of Russia Bulletin”. These data are also
placed on the CBR Internet web site and disseminated through
Reuters.

Individual Indicators Highlights

Required reserves (reserve claims) — one of the major
instruments of the CBR monetary policy. They represent a
mechanism for regulating the banking system’s general
liquidity. Reserve requirements are set with a view of restricting



credit institutions’ lending facilities and making barriers to
unrestricted growth of money supply. Once a credit institution’s
license for banking operations is revoked, its required reserves
deposited with the CBR can be used in accordance with the
procedure established by federal laws and Bank of Russia
regulatory rules issued in compliance with these laws.

Pursuant to Article 38 of the Federal Law “On the Russian
Federation Central Bank (Bank of Russia)”, required reserves
in percentage to credit institutions’ liabilities as well as the
order of depositing them in Bank of Russia are set by the Bank
of Russia Board of Directors.

Table 2.4
Average Weighted Interest Rates on Bank of
Russia Deposit Operations in Money Market Using
Reuters-Dealing System
Table 2.5
The Structure of Funds Borrowed in Bank of Russia
Deposit Operations in Money Market Using
Reuters-Dealing System

General Provisions

The Bank of Russia conducts deposit operations in
compliance with Article 45 of the Federal Law on the Central
Bank of the Russian Federation (Bank of Russia) with the aim
of regulating banking sector liquidity by taking banks’ funds
on deposit. Deposit operations are conducted with resident
banks in the Russian Federation currency only.

Tables 2.4 and 2.5 contain data on Bank of Russia deposit
operations with banks in the Moscow Region and the regional
banks that have branches in the Moscow Region and have
signed with the Bank of Russia general agreements on
conducting deposit operations using the Reuters-Dealing
System: average interest rates weighted by the term and value
of the deposits and the share of each type of deposit transac-
tions in the total amount of funds taken on deposit. Grouped
by the dates on which funds were taken on deposit, these data
are derived from the Bank of Russia First Operations Depart-
ment.

For more detailed information on the conditions and
procedure for conducting deposit operations by the Bank of
Russia, see Bank of Russia Regulation No. 67-P, dated
January 13, 1999, “On the Procedure for Conducting Deposit
Operations by the Central Bank of the Russian Federation with
Resident Banks in the Russian Federation Currency” (with
changes and additions).

In addition to the Bulletin of Banking Statistics, the latest
data on Bank of Russia deposit operations are available on the
Bank of Russia website and the Reuters Agency’s home page
CBDEPOS.

Individual Indicators Highlights

Demand — a deposit operation in which funds are entered
(transferred) to a demand deposit account opened with the
Bank of Russia on the transaction day, while the sum taken on
deposit is reflowed and interest on it is paid at a bank’s request
made to the Bank of Russia using the Reuters-Dealing System
within the termindicated by the bankin the document confirming
the negotiations on the return of the demand deposit to the
bank. The Bank of Russia has conducted demand deposit
operations since August 30, 2001.

Overnight — a deposit operation conducted for one
working day (the term of an overnight deposit transaction
conducted on Friday extends from Friday through Monday), in
which funds are entered (transferred) to a deposit account
opened with the Bank of Russia on the transaction day, while
the deposit amount is reflowed and interest on it is paid on the
first working day following the date on which the funds were
entered (transferred) to the deposit account in the Bank of
Russia.

Tom/next — a deposit operation conducted for one
working day (the term of a tom/next operation conducted on

BULLETIN OF BANKING STATISTICS Ne 1 (116)

113

a Thursday extends from Friday through Monday), in which
funds are entered (transferred) to a deposit account opened
with the Bank of Russia on the working day following the
transaction day, while the deposit amount is reflowed and
interest on is paid on the first working day following the date
on which the funds were entered (transferred) to the deposit
account in the Bank of Russia.

1 week — a deposit operation conducted for seven
calendar days, in which funds are entered (transferred) to a
deposit account opened with the Bank of Russia on the
transaction day, while the deposit amount is reflowed and
interest on it is paid on the seventh day after the date on which
the funds were entered (transferred) to the deposit account
in the Bank of Russia (if the seventh day of the deposit is a
holiday, the deposit amount is reflowed and interest on it is
paid on the next working day).

2 weeks — a deposit operation conducted for 14 calendar
days, in which funds are entered (transferred) to a deposit
account opened with the Bank of Russia on the transaction day,
while the deposit amount is reflowed and interest on it is paid
on the 14" day after the day on which the funds were entered
(transferred) to the deposit account in the Bank of Russia (if
the 14" day of the deposit is a holiday, the deposit amount is
reflowed and interest on it is paid on the next working day). The
Bank of Russia has conducted 2-week deposit operations
since October 8, 1998.

Spot/next — a deposit operation conducted for one
working day (the term of such a deposit operation conducted
on Wednesday extends from Friday through Monday), in
which funds are entered (transferred) to a deposit account
opened with the Bank of Russia on the second working day
after the transaction day, while the deposit amount is
reflowed and interest on it is paid on the first working day
following the date on which the funds were entered (trans-
ferred) to the deposit account in the Bank of Russia. The
Bank of Russia has conducted spot/next deposit operations
since August 9, 1999.

Spot/1 week — a deposit operation conducted for
seven calendar days, in which funds are entered (transferred)
to a deposit account opened with the Bank of Russia on the
second working day after the transaction day, while the
deposit amount is reflowed and interest on it is paid on the
seventh day after the day on which the funds were entered
(transferred) to the deposit account in the Bank of Russia
(if the seventh day of a deposit falls on a holiday, the deposit
amount is reflowed and interest on it is paid on the first
working day following the holiday). The Bank of Russia has
conducted spot/1 week deposit operations since August 9,
1999.

Spot/2 weeks — a deposit operation conducted for 14
calendar days, in which funds are entered (transferred) to a
deposit account opened with the Bank of Russia on the second
working day after the transaction day, while the deposit
amount is reflowed and interest on it is paid on the 14" day after
the day on which the funds were entered (transferred) to the
deposit account in the Bank of Russia (should the 14" day of
the deposit fall on a holiday, the deposit amount is reflowed
and interest on it is paid on the first working day following the
holiday). The Bank of Russia has conducted spot/2 week
deposit operations since August9, 1999.

1 month — a deposit operation conducted for one month,
in which funds are entered (transferred) to a deposit account
opened with the Bank of Russia on the transaction day, while
the deposit amount is reflowed and interest on it is paid on
the same date next month (that is, when the deposit term
ends) as the date on which the funds were entered (trans-
ferred) (if there is no corresponding date in the month when
the term of the deposit ends, the last day of that month is
considered the end of the deposit term). If the end of the
deposit term falls on a holiday, the Bank of Russia returns the
deposit and pays interest on it on the first working day
following the holiday. The Bank of Russia has conducted 1-
month deposit operations since March 24, 1999. From
February 24, 1999, to March 23, 1999, the Bank of Russia took
money on deposit for a term of 30 days.
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3 months — a deposit operation conducted for three
months, in which funds are entered (transferred) to a deposit
account opened with the Bank of Russia on the transaction
day, while the deposit amount is reflowed and interest on it
is paid on the same date in 3 months (that is, when the
deposit term ends) as the date on which the funds were
entered (transferred) (should the term of the deposit end in
a month that has no corresponding date, the last day of that
month is considered the end of the deposit term). If the end
of the deposit term falls on a holiday, the Bank of Russia
returns the deposit and pays interest on it on the first working
day following the holiday. The Bank of Russia has conducted
3-month deposit operations since March 24, 1999.

All terms — an average interest rate on funds taken by the
Bank of Russia on deposit for the corresponding period,
weighted by the term and amount of the deposit.

Table 2.6
Official US Dollar to Ruble Rate
Table 2.7
Official Euro to Ruble Rate

General Provisions

Foreign currencies’ official rates to the Russian ruble are
fixed and quoted by the Russian Federation Central Bank
pursuant to Article 52 of the Federal Law “On the Russian
Federation Central Bank (Bank of Russia)”. They are applied
for calculating revenues and expenditures of the government
budget for all types of payments and settlements by the
government with enterprises, associations, organizations,
and households as well as for taxation and accounting.

Foreign currencies’ official rates to the Russian ruble are
quoted daily by the CBR to Reuters and other mass media. They
also are published in the weekly “Bank of Russia Bulletin” and
placed on the CBR Internet web site.

Individual Indicators Highlights

Official US dollar to ruble rate — is set by the Bank of
Russia each business day on the basis of current business-day
quotations for US dollar/Russian ruble operations on the
interbank exchange and over-the-counter currency markets.

Official Euro to ruble rate — is calculated and set on the
basis of the official US dollar/Russian ruble rate and euro/US
dollar rate set in international currency markets for spot
transactions.

These rates come into effect on the calendar day following
the day they were set on and remain effective until the next
official rate of these currencies comes into effect unless Bank
of Russia rules otherwise.

Table 2.8
Bank of Russia Precious Metals Quotes

General Provisions

To organise an interbank market for precious metals in
Russia, the Bank of Russia, guided by the Law on the Central
Bank of the Russian Federation (Bank of Russia), quotes on a
daily basis the buying and selling rates for refined bar gold,
silver, platinum and palladium. The Table “Bank of Russia
Precious Metals Quotes” shows the daily quotations for these
precious metals during the reporting month. The quotations
are calculated by the Bank of Russia in accordance with its
Instruction No. 652—U, dated September 30, 1999, “On the
Procedure for Calculating Bank of Russia Buying and Selling
Quotations for the Refined Precious Metals in Operations with
Credit Institutions”, Bank of Russia Instruction No. 700—U,
dated December 17, 1999, “On Amending Bank of Russia
Instruction No. 652—U of September 30, 1999”, and Bank of
Russia Instruction No. 776—U, dated January 11, 2000, “On
Amending Some Bank of Russia Regulatory Rules”.

For the purpose of making the accounting of precious
metals (gold, silver, platinum and palladium) in credit
institutions, the Bank of Russia buying rate for refined gold,
silver, platinum and palladium comes into effect on the business
day following the day on which it was set and remains effective
until a new rate (accounting price) is set by the Bank of Russia.

For the purpose of effecting transactions, Bank of Russia
buy and sell rates for refined bar gold, silver, platinum and
palladium are effective from 14:00 to 17:00 Moscow time on the
day the quotations are set.

Individual Indicators Highlights

Bank of Russia buy quotes for precious metals are
calculated as the London spot market price of gold, silver,
platinum and palladium minus 5.5% for gold and 9% for silver,
platinum and palladium and recalculated into rubles at the
current rate set at the singled US dollar trading session on the
interbank currency exchanges.

Bank of Russia sell quotes for precious metals are
calculated as the London spot market price of gold, silver,
platinum and palladium plus 0.5% and recalculated into
rubles at the current rate set at the singled US dollar trading
session on the interbank currency exchanges.
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Section 3. Financial Markets

Subsection 3.1
Interbank Credit Market

Table 3.1.1
Monthly Average Moscow Interbank Bid Rates
(MIBID),
Monthly Average Moscow Interbank Offered Rates
(MIBOR) and
Monthly Weighted Average Moscow Interbank
Actual Credit Rates (MIACR)
Table 3.1.2
Daily Average Moscow Interbank Bid Rates
(MIBID)
Daily Average Moscow Interbank Offered Rates
(MIBOR) and
Daily Weighted Average Moscow Interbank Actual
Credit Rates (MIACR)

General Provisions

The tables 3.1.1—3.1.2 present the credit institutions’
rates for attracting/offering and loans for conventional fixed
terms (1 day, 2 to 7 days, 8 to 30 days, 31 to 90 days, 91 to 180
days, 181 days to 1 year). The tables show the range and
changes in the interbank multiterm loans. MIBOR and MIACR
tables can be used for analyzing fluctuations in posted bid
rates as compared against the offered rates and actual rates
settled for extended credits. In general, the data in the tables
are consistent with other data published in the Bulletin and can
be applied to a comprehensiv analysis of the financial market
standing.

Data source: daily sampling of credit institutions which are
principal agents of the Moscow Interbank Market.

The interbank credit rates are published in the weekly
“Bank of Russia Bulletin”, the “Bulletin of Banking Statistics”
and placed on the CBR Internet web site.

Individual Indicators Highlights

Moscow Interbank Bid Rates (MIBID) and Moscow
Interbank Offered Rates are calculated as monthly average
from daily recalculated bid/offered rates on interbank credits.

Moscow Interbank Actual Credit Rate (MIACR) is
calculated as average monthly weighted of actual transaction
volumes of interbank credits.

Moscow interbank bid/offered rates are defined for
each date and term as simple average of daily recalculated
bid/offered rates for corresponding terms and for all related
banks. The calculation, however, does not include bid/offered
rates for banks’ branches.

For each standard term the posted bid/offered rates are
computed as a simple average by the following formula:

2P,
n

p= s roe
P — posted current bid/offered rates (MIBID/MIBOR);

P, — posted current bid/offered rate by a specific bank;

n — number of banks whose data are used for computing
specific standard term.

Moscow interbank actual credit rates are calculated
for each date and every standard credit term as an average
weighted of total actual credit contracts. No records are made
of rates on credits extended by banks to its branches or on
rollover credits.

Interbank actual credit rates are defined for every standard
credit term as a weighted average through the formula:

B > KaSn  rne

.S,

p — current actual credit rate (MIACR);
K, — rate of interbank credits extended by n-bank on this day;
S, — total loans extended by n-bank over this day;
n — number of banks whose data are used to compute a rate
for a specified credit term.

Terms are based on number of working days within a
period.

Subsection3.2
Exchange Market

Table 3.2.1
US Dollar Trade at Interbank Currency Exchange
Table 3.2.2
Euro Trade at Interbank Currency Exchange

General Provisions

Trade in foreign currencies for Russian rubles is conducted
at the interbank exchange markets — special markets li-
censed by the CBR for arranging purchase and sale of foreign
currencies for Russian rubles, including the following settle-
ments. Bids are performed on a daily basis except weekends
and public holidays. The bidding participants are authorised
banks, members of the exchanges (the Bank of Russia may
also take part). Trading and settlements on the interbank
currency exchanges are regulated by the rules approved by the
authorised bodies of the interbank currency exchanges and
agreed with the Bank of Russia.

The tables contain data on the principal interbank exchange
markets operating with US dollars, German marks and Euro.
The data are obtained from monthly reporting of the authorized
exchange markets and the CBR regional departments.

The bidding results are published in the “Bulletin of
Banking Statistics”, the weekly “Bank of Russia Bulletin” and
placed on the CBR Internet web site. In addition, the relevant
information is released daily to the mass media for
dissemination through the mass media.

Individual Indicators Highlights

Average weighted rate is defined as an average weighted
rate with the following formula:

YRV
>V

T — average weighted rate;
R, — average weighted rate of a bidding session;
V, — trading volume.
Trading volume is the total number of contracts settled
over a bidding session.

Tr= y TOe

Table 3.2.3
Foreign Cash Flow Through Authorized Banks
Across Russia

General Provisions

The table “Foreign Cash Flow Through Authorized Banks
Across Russia” comprises principal indicators of foreign cash
circulation within the RF territory.

Data in the table are obtained from monthly reporting on
foreign cash flows and documentary payments in foreign
currency by credit institutions licensed for foreign currency
transactions (authorized banks).

Information on foreign cash flow through Russia’s
authorized banks is published in the “Bulletin of Banking
Statistics”, the weekly “Bank of Russia Bulletin” and placed
on the CBR Internet web site.
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Individual Indicators Highlights

Total foreign currency receipts — include all foreign
currency cash receipts to vaults in authorized banks (and their
branches) excluding the interbranch turnover.

Banks’ imports (entered to cash account) to Russia
— the amount of foreign cash imported to the Russian territory
by the authorized banks and entered to cash account.

Purchased from resident banks’ — foreign cash posted
to tills of authorized banks as a result of transactions with other
resident banks.

Purchased from individuals and accepted for
conversion — amount of foreign cash purchased or accepted
for conversion (exchange of one foreign currency for another)
from individuals (residents and nonresidents) as recorded in
the foreign cash registers.

Received from individuals (residents and nonresi-
dents) for entering to their foreign currency accounts —
foreign cash received from individuals (resident and
nonresident) for entering to their foreign currency accounts.

Received from legal entities for entering to their
foreign currency accounts — foreign cash receipts from
corporate bodies (residents and nonresidents) to reflect
earlier withdrawals from an authorized bank to pay for travels
abroad, if there is any surplus, and foreign cash credited to
foreign currency accounts by legal entities (residents and
nonresidents) based on the Bank of Russia’s permission.

Other receipts include other foreign cash amounts,
inclusive of:

— commission charged in foreign currency for transactions
with foreign cash and foreign currency payment documents;

— the returned balances of the amounts that were withdrawn
by legal entities (resident and nonresident) from their
foreign currency accounts with authorized banks to cover
travel expenses on business trips abroad and not spent in
full;

— foreign cash entered to current accounts of legal entities
upon the approval by the Bank of Russia;

— foreign currency brought to the Russian Federation by
nonresident banks to replenish their correspondent
accounts and posted to tills of the authorized banks;

— posting to tills of the authorized banks of foreign banknotes
whose authenticity has been confirmed by the appropriate
authentication expertise certificates;

— non-usable foreign banknotes bought for cash rubles and
posted to tills of authorized banks;

— entering of contributions, sponsorial and other charitable
donations to accounts of enterprises and organisations;

— crediting of earnings from selling goods (services and
works)abroadtoaccounts of enterprises and organisations;

— entering of earnings from selling goods for foreign currency
in duty-free shops to accounts of resident legal entities;

— entering of duties and customs levied in foreign currency;

— foreign cash deposited by individuals for non-commercial
transfers abroad;

— foreign cash deposited by individuals for redemption of
loans granted by authorized banks;

— earnings from foreign currency documentary payment;

— other legitimate foreign currency receipts.

Total foreign cash expenses — all types of foreign cash
expenditures by authorized banks (branches) except for
interbranch turnover payments.

Banks’ exports from Russia (“cash” account debit) —
amount of foreign cash exported from the Russian Federation
by authorized banks.

Sales to resident banks — amount of foreign cash
withdrawn from tills of authorized banks as a result of
transactions with other resident banks.

Sales to individuals — amount of foreign currency sold to
individuals (residents and nonresidents) or paid out as a result
of foreign currency conversion (exchanged for another foreign
currency) as recorded in the foreign cash registers.

Payments from personal foreign currency accounts
(residents and nonresidents) — foreign cash amounts
paid out to individuals (resident and nonresident) from their
foreign currency accounts.

Payments from corporate foreign currency accounts
— foreign cash withdrawals by corporate clients (residents
and nonresidents) from their foreign currency accounts to pay
off overseas business travels, and foreign cash withdrawals
from current foreign currency accounts of corporate entities
(residents and nonresidents) as authorized by the CBR.

Other — other types of foreign cash use, inclusive of:
— expenses to acquire foreign currency payment documents;
— foreign currency loans to individuals;

— foreign cash payments to individuals from their ruble
accounts (including through ruble cards);

— foreign cash payments from current accounts of legal
entities (resident and nonresident) upon the approval by
the Bank of Russia;

— other expenses allowed by foreign exchange legislation,
including amounts in foreign cash paid out to legal entities
(resident and nonresident) from their foreign currency
accounts with authorized banks to cover expenses related
to business trips of their employees abroad.

Foreign cash balances at the end of reporting period
— amount of foreign cash balance at the end of reporting
month.

Table 3.2.4
Selected Indicators Featuring Foreign Cash
Transactions by Authorized Banks’ Exchange
Offices

General Provisions

The “Selected Indicators Featuring Foreign Cash
Transactions by Authorized Banks’Exchange Offices” table
shows transactions in US dollars and German marks, which are
the key currencies available at the domestic foreign cash
market.

Data are provided by monthly reporting on foreign cash
flows and documentary payments in foreign currency by credit
institutions licensed for foreign currency transactions
(authorized banks).

Along with releasing information on selected indicators of
foreign cash operations by exchange offices of the authorized
banks through “Bulletin of Banking Statistics”, it is also
available on the CBR Internet web site.

Individual Indicators Highlights

Average single transaction — average foreign cash
involved in one transaction. The indicator is defined as the ratio
of foreign cash amount purchased/sold to/from residents or
nonresidents for ruble cash to the number of transactions for
foreign cash purchase/sale for rubles in cash .

Number of transactions — number of foreign cash
purchases/sales for cash rubles.

Average monthly rate — average rate of foreign cash
sales/purchases defined as the ratio of cash rubles received/
paid for foreign cash to the amount of foreign currency
purchased/sold for cash rubles from/to residents and
nonresidents.

Average transaction margin — difference between rates
of foreign cash purchase and sale.

Percentage share of a specific foreign currency
transaction in total volume of foreign cash transactions
by exchange offices — share of purchase/sale transactions
for a specific currency (US dollar, German mark) in the total
volume of transactions in all foreign currencies.

' Foreign cash withdrawals from individuals’ foreign currency accounts (resident and nonresident) through the ATM of authorized banks (and their branches) that are
not issuers of credit and debit cards used for withdrawals, are included in item “Other”.



Table 3.2.5
Average Foreign Cash Purchase
and Sale Transactions with Individuals
by Authorized Banks
and Their Branches

General Provisions

The table shows purchase and sale transactions with
individuals by authorized banks and their branches ranged by
an average transaction amount. This differentiates between
totals of foreign cash purchases/sales to/from individuals
based on fixed amount intervals for transactions. The
information is provided by monthly reporting on foreign cash
flows and documentary payments in foreign currency by credit
institutions licensed for foreign currency transactions (autho-
rized banks).

Along with releasing information on average foreign cash
purchase and sale transactions with individuals by authorized
banks and their branches through “Bulletin of Banking
Statistics”, it is also available on the CBR Internet web site.

Individual Indicators Highlights

Transactions volume—based distribution is defined as
the ratio of foreign cash purchased/sold to/from residents
and nonresidents in cash rubles to a number of foreign
exchange transactions in cash rubles reported by each
authorized bank’s (branch or headquaters for lack of branches).
The amount of purchased/sold foreign cash and the number
of within—an—interval transactions by all branches or head-
quarters show the general distribution of the estimated average
transaction.

Subsection3.3
Main Characteristics of the Government
Securities Market

The subsection “Main Characteristics of the Government
Securities Market” comprises data on specific placement and
redemption parameters of short-term government bond (GKO)
and federal loan bond (OFZ) issues and indicators
characterising GKO and OFZ secondary trading.

For details about the terms and conditions of government
securities issues, circulation and redemption, see the Provision
on the Servicing and Circulation of Couponless Short-Term
Government Bonds, approved by Bank of Russia Order No. 02—
125, dated June 15, 1995, hereinafter referred to as the Provision.

The data source for all tables characterising the GKO—
OFZ market is the global certificate of issue and information
provided on a daily basis by the Moscow Interbank Currency
Exchange (MICEX).

Data on operations with government securities are published
not only in the Bulletin of Banking Statistics, but also in the
weekly Bank of Russia Bulletin (Vestnik Banka Rossii) and in the
subsection “Government Securities Market” of the section
“Financial Markets” in the Bank of Russia site on the Internet.

Table 3.3.1
Main Highlights of Auctions
for GKO—OFZ Placement

General Provisions

The Table “Main Highlights of Auctions for GKO—OFZ
Placement” contains information on the results of the GKO—
OFZ primary placement.

Individual Indicators Highlights

Date — date of the GKO—OFZ primary placement.

Bond code determines the issue put up for auction.

Demand volume — maximum volume of the issue that
auction participants were ready to acquire.
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Volume placed — the issue volume actually acquired by
auction participants.

Cut-off price determines the bottom price level of
accepted bids.

Average weighted price is the ratio of proceeds to the
bond volume placed.

Official yield by the average weighted price — vyield to
maturity calculated by the average weighted price in
accordance with the official method of yield assessment for
the given type of bonds (GKO — simple yield, OFZ — effective
yield).

Table 3.3.2
Data on Government Securities Redemption and
Coupon Payments

General Provisions

The table “Data on Government Securities Redemption
and Coupon Payments” contains data on the expenses involved
in bond redemption in the GKO—OFZ market.

Individual Indicators Highlights

Date of placement — the date of floating a security issue
which was redeemed or on which the coupon payments were
effected.

Security code — a unique identifier of an issue given in
accordance with the Provision.

Volume of redemption/coupon payment — the money
spent on redemption/coupon payment.

Volume in circulation — the current nominal amount of
securities in circulation on the payment date.

Current coupon rate — the rate of coupon income on the
payment date.

Table 3.3.3
Term Structure of Bonded Debt (the GKO—OFZ
part of there)
Table 3.3.4
Main Characteristics of the Secondary GKO—OFZ
Market

General Provisions

The table “Term Structure of Bonded Debt (the GKO—
OFZ part there of)” shows how the GKO—OFZ market is
structured in terms of bond maturity.

The table “Main Characteristics of the Secondary GKO—
OFZ Market” contains the principal indicators on GKO—OFZ
secondary trading.

These data apply to outstanding bonds only. For details
about how these indicators are calculated, visit the Bank of
Russia site on the Internet.

Individual Indicators Highlights

Share of total volume in circulation at par — calculated
as the ratio of the volume in circulation of a specific kind of
securities to the volume of all outstanding bonds at face value.

Market portfolio indicator — mean effective yield on a
specific kind of securities, weighted by time to redemption
and volume in circulation.

Market turnover indicator — mean effective yield on a
specific type of securities, weighted by time to redemption
and turnover.

Turnover rate — the ratio of secondary market turnover
to market volume.

Duration — the average volume-weighted period to
interest payments on securities, including coupon payments.

Government short-term bonds — short-term couponless
treasury bills.

Investment federal loan bonds — zero-coupon federal
loan bonds.
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Permanent-income federal loan bonds — federal loan
bonds with a permanent coupon interest rate (these do not
include investment federal loan bonds). This kind of securities
differs from others in that their coupon interest rate remains
unchanged throughout their life.

Fixed-income federal loan bonds — federal loan bonds
with a fixed coupon interest rate. Unlike the permanent-
income federal loan bonds, these bonds have coupon interest
rates that change throughout their life.

Federal loan bonds with debt depreciation — federal
loan bonds whose nominal value is redeemed by instalments.
The coupon interest rate on these bonds is fixed for each
coupon and coupon income is paid on the unredeemed part
of nominal value.

Table 3.3.5
Average Weighted Interest Rates of the
Government Securities Market

General Provisions

Table “Average Weighted Interest Rates of the Government
Securities Market” reflects the GKO—OFZ interest rates
depending on residual maturities. The calculation covers all
marketable issues.

The information on the average weighted interest rates of
the Government securities market is published in the Bulletin
of Banking Statistics and placed on the Bank of Russia
website.

Individual Indicators Highlights

The short-term indicator of the market portfolio — an
average of effective yields on issues with residual maturities
upto 90 days inclusive, weighted by residual maturities and
trading volumes.

The medium-term indicator of the market portfolio —
an average of effective yields on issues with residual maturities
from 91 to 364 days inclusive, weighted by residual maturties
and trading volumes.

The long-term indicator of the market portfolio — an
average of effective yields on issues with residual maturities
over 364 days, weighted by residual maturities and trading
volumes.

Table 3.4
Some Corporate Securities Market Indicators

General Provisions

Table “Some corporate securities market indices” presents
data on the values of the MICEX and RTS indices and trade
turnovers onthe Moscow Interbank Currency Exchange (MICEX)
and the Russian Trading System (RTS).

The MICEX index is arrived at by using the classical
aggregate reference Paasche index which shows the relative
change of the equity market capitalization vs. the market
capitalization of the same equity at the initial date. The MICEX
index is computed on a daily basis starting from September 22,

1997. The index is arrived at with the shares included in the
MICEX quotation lists serving as its base.

The RTS index is the only official indicator of the Russian
Trading System. All prices are in US dollars. The list of shares
used in computing the RTS index contains shares included in
the quotation lists of the first and second levels as well as
shares selected on the basis of the expert appraisal. The list
of shares used in computing the RTS index may be revised not
more than once in three months.

Individual Indicators Highlights

MICEX trade turnover — total amount of transactions
with shares and corporate bonds concluded in the MICEX
Stock Market Section.

MICEX index (aggregate stock market index) is arrived
at by using the share prices in rubles according to the formula:

, roe

Q,— number of i-type shares at the time of index computation;
P,— average-weighted i-type share price at the time of index
computation;

k,— weight ratio;

N — number of shares included in the index computation base
at the time of its computation;

ij— number of j-type shares at the time of determining the
index initial value;

Pbi— average-weighted j-type share price at the time of
determining the index initial value;

M — number of shares included in the index computation base
at the time of determining its initial value;

D — correction ratio adjusting the index value when the index
computation base changes.

RTS trade turnover — total amount of transactions with
shares and corporate bonds concluded at the RTS at secondary
trades.

RTS index (foreign exchange value) is computed at the
settlement date (I, ) as the ratio of the total market capitalization
of shares (MC,) included in the list for index computation to the
total market capitalization of the same shares at the initial date
(MC,) multiplied by the index value at the initial date (l,):

=1 e
’ ‘MCD’D'

L
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i=1

Q,— number of shares of the corresponding name emitted by
the issuer at the current date;

P..— price of i-th share in US dollars at the settlement time n;
L— number of share names included in the list by which the
index is computed.
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Section 4. Credit Institutions Performance

Subsection4.1
General Description

Table 4.1.1
Number and Structure of Credit Institutions

General Provisions

The “Number and Structure of Credit Institutions” table
provides data on the number and structure of the registered
credit institutions in the Russian Federation.

Credit institutions are subject to the state registration
pursuant to the Federal Law on the State Registration of Legal
Entities. They are registered according to the procedure
established by Articles 4 and 59 of the Federal Law on the
Central Bank of the Russian Federation (Bank of Russia) and
Article 12 of the Federal Law on Banks and Banking Activities.

The Bank of Russia takes decisions on the state registration
of credit institutions, grants banking licences to them and
suspends and revokes such licences.

Data on the establishment, reorganisation and liquidation
of credit institutions and other data stipulated by federal laws
are entered into the single state register of legal entities by the
authorised registering body on the basis of a Bank of Russia
decision on the corresponding state registration. The Bank of
Russia interacts with the authorised registering body on
issues relating to the state registration of credit institutions
in accordance with the procedure agreed by the Bank of Russia
with the authorised registering body. (For the procedure to
register credit institutions and license banking activities, see
also Bank of Russia Instruction No. 75-1, dated July 23, 1998,
“On the Procedure for Applying the Federal Laws Regulating
the Procedure for Registering Credit Institutions and Licensing
Banking Activities” (with changes and additions).)

To fulfil its controlling and supervisory functions, the Bank
of Russia keeps the State Register of Credit Institutions in
accordance with the procedure established by the federal
laws and Bank of Russia rules and regulations issued in
pursuance of these laws.

The register of the licences granted to credit institutions
must be published by the Bank of Russia in the official Bank
of Russia Bulletin at least once a year. Any change or addition
to the register is published by the Bank of Russia within one
month from the day it was entered into the register.

Information on official registration of credit institutions,
granting them licences, changes in their names, location,
restructuring and breakdowns are reported in the official
weekly “Bank of Russia Bulletin” and placed on the CBR
Internet web site.

Individual Indicators Highlights

The concepts of a credit institution, bank and nonbanking
credit institutions are determined by the Federal Law “On
Banks and Banking Activity” (Article 1):

Credit institution — legal entity authorized by a special
CBR permission (license) to make its profits from banking
transactions within the framework of the above legislation. A
credit institution may be established on the basis of any form
of ownership as an economic agent.

Bank — credit institution having an exclusive authority for
complex banking operations , namely: to attract deposits of
legal entities and individuals', to accommodate raised funds
on its behalf and at its cost on terms of repayability,
chargeability, and promptness, and also to open and keep
banking accounts of individuals and incorporated entities.

Nonbanking credit institution — credit institution
authorized for selected banking operation, within the range
specified by the CBR.

Registered credit institutions — credit institutions having
on a reporting date the status of legal entities, including those

from prohibited performing banking operations but still existing

as legal entities.

Credit institutions licensed for banking transactions —
credit institutions registered by the Bank of Russia before
July 1, 2002, or by the authorised registering body, and entitled
to conduct banking operations, and also non-bank credit
institutions registered by other bodies and granted a Bank of
Russia banking licence.

Bank of Russia’s licence is a special permission of the
Central Bank of the Russian Federation (Bank of Russia) on
whose basis a credit institution has the right to conduct banking
operations. The bankinglicence spells out the banking operations
the given credit institution has the right to effect, and also the
currency in which these banking operations can be performed.
Licensing of the banking activity of newly created credit
institutions and expanding the activities of credit through
granting additional licences are specified by the Bank of
Russia’s regulation.

The following types of licences may be issued to the newly
created credit institutions:

— licence to conduct banking operations in rubles (without
the right to attract natural persons’ funds into deposits);

— licence to conduct banking operations in rubles and
foreign currency (without the right to attract natural
persons’ funds into deposits);

— licence to take on deposit and place precious metals. This
licence may be granted to a bank along with a licence to
conduct banking operations with funds in rubles and foreign
currency (without the right to take household funds on
deposit).

The following types of banking licences may be issued to
an operating bank for expansion of its activities:

— licence to conduct banking operations in rubles and
foreign currency (without the right to attract natural
persons’ funds into deposits);

— licence to attract funds into deposits and place precious
metals. This licence may be issued to a bank provided that
the latter has already the licence to conduct banking
operationsin rubles and foreign currency or simultaneously
with it;

— licence to attract natural persons’ funds in rubles into
deposits;

— licence to attract natural persons’ funds in rubles and
foreign currency into deposits.

General licence may be issued to a bank having licenses
to conduct banking operations in rubles and foreign currency
(without the right to take household funds on deposit) and to
openruble and foreign-currency accounts for private individuals
and complying with the Bank of Russia’s capital adequacy
requirements. The Bank of Russia’s regulation establishes the
size of own funds (capital) of a bank applying for the General
banking licence. The bank with the General licence has the
right to establish branches outside the Russian Federation
and (or) acquire shares in the authorized capital of non-
resident credit institutions.

The Bank of Russia’s licences to attract household
funds — pursuant to the Federal law “On Banks and Banking
Activities” (Article 36) the right to attract funds of natural
persons into deposits is granted to banks whose official
registration dates back to no less than two years.

Authorized capital of credit institution is based on
shares and provides a minimal amount of assets serving as
guarantee for creditors (Article 11 of Federal Law “On Banks
and Banking Activity”). The size of authorized capital is not
restricted by legislation but, to assure a credit institution’s
stability, the CBR introduced the minimal amount of authorized
capital (the minimum amount of authorised capital for new
credit institutions is established by the corresponding Bank
of Russia regulation).

Registered authorized capital of operating credit
institutions — the authorised capital paid up by members of

' The right to take household savings on deposit is granted to banks that have operated for at least two years after their state registration.
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the credit institution and entered down in its founding
documents (i.e. by the authorised registering body has made
an entry in the single state register of legal entities on the state
registration of the changes in the founding documents of the
credit institution (an entry on the state registration of a new
version of the founding documents of the credit institution),
containing information on the amount of authorised capital).

Branches of operating credit institutions — separately
located structural units of credit institutions having a different
location and performing on their behalf a full range or selected
banking transactions specified by the CBR license.

Starting the line “Sberbank branches” records Russia’s
Sberbank branches entered into the State Register of Credit
Institutions with reference numbers attached. Before January 1,
1998, a total number of Savings Bank (Sberbank) branches
was written down in this line in the monthly Data on Credit
Institutions.

Representative offices of operating credit
institutions — autonomous structural units of credit institutions
having a different location, acting on their behalf and protecting
their interests. Representative offices are not entitled for
banking transactions.

Credit institutions with revoked licenses — credit
institutions whose banking licenses were revoked by the
CBR'’s resolution based on the Federal Law “On the Russian
Federation Central Bank (Bank of Russia)”.

Once a resolution on revoking a license is published, a
credit institution loses its authority to make transactions or
complete contracts except for ones specified in items 3 and
4, section 4, Article 20 of the Federal Law “On Banks and
Banking Activity”, and item 2.1 of the Russian Federation
Central Bank Provisions “On Banking Licenses Revocation
from Banks and Other Credit Institutions in the Russian
Federation” No. 264 dated 2.04.96.

Credit institutions subject to liquidation — credit
institutions subject to liquidation:

a) without signs of bankruptcy by the decision of:

— a general meeting of stockholders or its body authorised
to do so by the founding documents (voluntary liquidation
in accordance with paragraph 2 of point 2 of Article 61 of
the Civil Code of the Russian Federation);

— an arbitration court (compulsory liquidation in accordance
with paragraph 3 of point 2 of Article 61 of the Civil Code
of the Russian Federation).

b) with procedures of bankruptcy by the decision of:

— a general meeting of stockholders or its body authorised
in accordance with the founding documents to pass the
liquidation decision and declare the credit institution
bankrupt with its creditors’ consent (a voluntary declaration
of bankruptcy of a credit institution and its liquidation in
accordance with point 2 of Article 65 of the Civil Code of
the Russian Federation before the coming into force of
Federal Law No. 40-FZ, dated February 25, 1999, “On
Insolvency (Bankruptcy) of Credit Institutions”);

— an arbitration court (which may rule a credit institution
bankrupt and initiate bankruptcy proceedings in
accordance with point 1 of Article 65 of the Civil Code of
the Russian Federation, Federal Law No. 6-FZ, dated
January 6, 1998, “On Insolvency (Bankruptcy) and Federal
Law No. 40-FZ, dated February 25, 1999, “On Insolvency
(Bankruptcy) of Credit Institutions).

Credit institutions in receivership with court—
appointed interim trustees (structure of a liquidating
commission is agreed) — credit institutions subject to
liquidation:

a) without any signs of bankruptcy, in which
— the founders or a body that has taken the decision to

liguidate the credit institution have appointed liquidation

commissions (liquidators), approved by the Bank of Russia;

— a liquidator has been appointed by the decision of an
arbitration court;

b) with procedures of bankruptcy in which by the decision
of:

— a general meeting of stockholders or its body authorised
to do so by the founding documents the liquidating

commissions are appointed;
— an arbitration court bankruptcy proceedings (are is open
begun) and the receiver is appointed.

Table 4.1.2
Number of operating credit institutions with non-
residents’ participation in the authorized capital
licensed by the Bank of Russia

General Provisions

Table “Number of operating credit institutions with non-
residents’ participation in the authorized capital licensed by the
Bank of Russia” carries information on non-residents’ partici-
pation in the authorized capital of credit institutions in the
Russian Federation

Individual Indicators Highlights

Residents/Non-residents — the notions “residents” and
“non-residents” used for calculating the indicators of this
table are defined in accordance with the Russian Federation
Law “On Foreign Exchange Regulation and Foreign Exchange
Control”, No. 3615-1 of October 9, 1992.

Credit institution with non-residents’ participation in
the authorized capital is a resident credit institution whose
authorized capital is formed with the non-residents’
participation regardless of their share in it.

When calculating indicators of the table, the banks with the
General licence were not included in the number of banks
licensed by the Bank of Russia to conduct operations in foreign
currency.

Table 4.1.3
Credit Institutions Grouped by
Registered Authorized Capital

General Provisions

The “Credit Institutions Grouped by Registered
Authorized Capital” table is complementary to the “Number
and Structure of Credit Institutions” table and presents
quantitative distribution by the size of registered authorized
capital (see comments on the “Number and Structure of
Credit Institution” table). Authorized capital is broken down
by intervals giving an overall picture of Russian small,
medium and large credit institutions. The quarterly supple-
ment to the “Bulletin of Banking Statistics” provides similar
data dissected by Russian regions.

The State Register of Credit Institutions serves as data
source for the said.

Along with releasing information on the breakdown of
credit institutions by the size of their authorized capital
through the “Bulletin of Banking Statistics”, it is also available
weekly in the “Bank of Russia Bulletin”, and on the CBR Internet
web site.

Table 4.1.4
Groupings of operating credit institutions by non-
residents’ participation share in the authorized
capital

General Provisions

The Table “Groupings of operating credit institutions by
non-residents’ participation share in the authorized capital”
shows the numerical distribution of credit institutions ranged
by the size of the non-residents’ participation share in the
authorized capital and incorporated into groups.

Data source are credit institutions’ reports

Individual Indicators Highlights

Seethecommentaryto Table 4.1.2 “Number of the operating
credit institutions with non-residents’ participation in the
authorized capital licensed by the Bank of Russia”.



Table 4.1.5
Selected Indicators of Credit Institutions
Performance Grouped by Assets

General Provisions

The “Selected Indicators of Credit Institutions’ Performance
Grouped by Assets” table includes groups which are shaped
through constructing credit institutions series by descending
assets criterion with the subsequent grouping into
homogeneous-similar assets groups within a series. Such
grouping exemplifies cases of concentrated banking invest-
ments and borrowings specific groups of banks, and fund—
raising and investment operations by credit institutions with
different assets.

Data are taken from the monthly aggregate balance sheet
of the operating credit institutions (with all branches). Assets
and liabilities items included in the “Credit Institutions
Performance” subsection of the Bulletin are broken down by
their initial market value at time of purchase. Assets and
liabilities in foreign currency, precious metals and securities
include revaluation results except for bills which are not
subject to revaluation.

Individual Indicators Highlights

Number of branches throughout the RF territory —
branches of credit institutions recorded in the State Register
(on the State Register see comments on the “Number and
Structure of Credit Institutions” table).

Credits extended — debt (including overdue) of legal
entities and individuals to credit institutions on all loans
including loans to all—level government authorities, foreign
country, extrabudgetary funds, nonresidents in domestic and
foreign currency and in precious metals. Funds provided by
credit institutions on REPO terms are excluded, they are shown
as investments in securities.

Corporate loans — debt (including overdue) of
nonfinancial and financial resident institutions (excluding
credit ones) to credit institutions on all domestic and foreign
currency loans and precious metals loans.

Personal loans — debt (including overdue) of resident
and nonresident individuals and self—employed individuals
on consumer loans in domestic and foreign currency.

Bank credits — debt (including overdue) on interbank
credits, of which credits extended to nonresident banks.
Deposits and other funds placed with banks are excluded.

Outstanding debt on credits extended to enterprises
and entities/banks/individuals; — corporations; —
individuals — including outstanding debt on credits, deposits
and other placements given to residents and nonresidents
legal entities and individuals, to foreign country and also on
operations with precious metals. Outstanding debt does not
include overdue interest.

Investment in government securities — credit
institutions’ investment in Russian government bonds.

Investment in bills — amount of discounted bills in the
credit institutions’ portfolio.

Investments in shares and equity interest by resident
corporations (except for banks) — includes credit
institutions’ investments in shares made with the aim of
obtaining controlling interest in the activity of subsidiary and
affiliate join-stock companies and other interest in the
authorised capital of resident enterprises and organisations
and investment in (listed and unlisted) shares of enterprises
and organisations made with the purpose of receiving income
on investment (for credit institutions’ investment in securities
see Note to Table “Structure of Credit Institutions’ Investments
in Securities”).

Corporate funds with banks — balances on enter-
prises’ and agencies’ accounts in domestic and foreign
currency and precious metals. (Account balances on self—
employed individuals’ accounts are not included). Also
excluded deposits and means which have been written off
from accounts of clients.

Budgetary funds with banks — funds of all-level budgets
and government extrabudgetary funds.
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Personal deposits — demand and term personal deposits
and other raised found by residents and nonresidents, and
domestic/foreign currency accounts of self—employed indi-
viduals and also non fulfilled engagements on demand and
term personal deposits and other raised found by residents
and nonresidents. Accrued interest on deposits is kept on
different accounts excluded when this indicator calculating.

Negotiable debt — nominal value of banks’ securities:
bonds, deposit and savings certificates, bills and acceptances.

Own funds (capital) is the free of obligations property of
credit institutions. Up to January 1, 2002, this indicator is
calculated in accordance with Bank of Russia Provision No. 31-
P, dated June 1, 1998, and from January 1, 2002, — in
accordance with Bank of Russia Provision No. 159-P, dated
November 6, 2001, On the Methodology of Calculation of
Credit Institutions’ Own Funds (Capital).

The source of data is the reports of Russian credit
institutions as per form No. 134 “Calculation of Own Funds
(Capital)”.

Total assets — value of credit institutions’ assets
(balances on accounts reflecting credit institutions’
settlements are included in total assets).

More descriptive data on the selected indicators with
dissection by domestic and foreign currency are given in the
following tables: “Deposits”, “Deposit and Savings Certificates
and Bonds”, “Funds Owned by Legal Entities and Individuals
and Raised Through Bills”, “Structure of Credit Institutions’
Investments in Securities”, “Discounted Bills”. This information
can be complemented by monthly balance sheets of selected
credit institutions which are included on the CBR Internet web
site (see the CBR web site for "Credit Institutions” within the
“Banking System” section).

Table 4.1.6
Financial Performance of Credit Institutions

General Provisions

Table “Financial Performance of Credit Institutions”
contains data characterising the financial performance of
credit institutions.

The source of information is data from the reports compiled
by credit institutions in accordance with Form 101 “Statement
of Accounts of Credit Institutions.”

Individual Indicators Highlights

Total volume of profit (+)/losses (—) of operating
credit institutions is arrived at by summing the derived
income minus the expenses over the accounting period,
previous years’ retained profit (loss) of operating credit
institutions. Profit (loss) is arrived at on an accrual basis.

Volume of profit of credit institutions showing profit
is arrived at by summing the derived income minus the
expenses over the accounting period, previous years’ retained
profit (loss) of credit institutions which obtained profit or had
a zero financial result over the accounting period. Profit is
arrived at on an accrual basis.

Share of credit institutions showing profit is the share
of credit institutions showing profit or zero financial result
taking into account the previous years’ results in the total
number of operating credit institutions registered in the
Russian Federation.

Volume of losses of credit institutions showing losses
is arrived at by summing the derived income minus the
expenses over the accounting period, previous years’ retained
profit (loss) of credit institutions that had losses over the
accounting period. The loss is arrived at on an accrual basis.

Share of credit institutions which posted losses is the
share of credit institutions taking into account the previous
years’ results in the total number of operating credit institutions
registered in the Russian Federation.

Profit application — use of profit of the current and
preceding financial years for settlement of the tax and other
obligatory payments with the budget; transfer of funds made
under the decision of general meeting of shareholders (par-
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ticipants) or in accordance with the founding documents of the
credit organization to the reserve fund, special fund, accumu-
lation and other funds; payments of dividends, cover of losses
of the last years and other operations established by the
legislation of the Russian Federation.

Table 4.1.7
Financial Performance of Credit Institutions (from
the begining of the year net of profit/losses
of previous years)

The Table “Financial Performance of Credit Institutions
(since start of year, net of profits/losses of previous years)”
contains indicators characterising the financial results of the
activities of credit institutions in the period since the beginning
of the current year. The financial results of the activities of
credit institutions in the years preceding the current year are
not taken into account.

Information for this Table is derived from data reported by
operating credit institutions in accordance with Form No. 101
“The Account Book of a Credit Institution”.

Individual Indicators Highlights

A total amount of profits (+)/losses(—) made by
operating credit institutions is calculated by summing up
the incomes received net of the expenses made by operating
credit institutions in the period under review and the current-
year retained profit (loss) of operating credit institutions.
Profit (loss) is calculated on an accrual basis.

The amount of profits made by profit-making credit
institutions is calculated by summing up the incomes received
net of the expenses made in the period under review and the
current-year profit (loss) made by credit institutions with
profit or zero financial result for the current year. Profit is
calculated on an accrual basis.

The share of profit-making credit institutions is the
share of credit institutions that have made profit or posted zero
result from its activities in the period from the start of the year
under review in the total number of operating credit institutions
registered in Russia.

The amount of losses incurred by loss-making credit
institutions is calculated by summing up the incomes received
net of the expenses made in the period under review and the
current-year retained profit (loss) of the loss-making credit
institutions in the period under review. Loss is calculated on
an accrual basis.

The share of loss-making credit institutions is the
share of credit institutions that have incurred losses in the
period from the beginning of the year under review in the total
number of operating credit institutions registered in Russia.

Profit used signifies the use by operating credit institutions
of their current-year profits on tax payments, duties and mandatory
payments to the budget; allocations made by the decision of the
shareholders’ (members’) general meeting or in accordance with
the credit institution’s founding documents to the reserve fund,
special funds, accumulation fund and other funds, dividend
payments to shareholders (members), cover of previous years’
losses and other operations stipulated by the legislation of the
Russian Federation.

Subsection4.2
Borrowings

Table 4.2.1
Deposits

General Provisions

The table presents data on one of the major transactions
in liabilities, namely, borrowings by credit institutions —
drawings of domestic and foreign currency from legal entities
and individuals to bank deposits. Data are grouped by
borrowing periods specified according to the deposit and
other raised fund contract terms including all complementary

agreements. The table shows total funds raised by credit
institutions in deposits. The data compilation methodology for
the information in this table differs from that used for similar
data in the “Analytical Accounts of Credit Institutions” table
included in the analysis of money supply and its structure. Data
in table 4.2.1 is presented in a view to highlight these differ-
ences in the methodology. The “Deposits” table does not cover
deposits of legal entities and individuals with the
Vneshekonombank which is not within the scope of credit
institutions, but includes the RF nonresident funds. Also not
cover accrued interest. Discrepancies among individual indi-
cators can be found below.

The data are drawn from monthly aggregate balance sheet
of Russian operating credit institutions.

Individual Indicators Highlights

Total ruble/foreign currency deposits by maturity —
money (cash and noncash rubles and foreign currency) depos-
ited by the owners (residents and nonresidents) in banks
under determined conditions. Data in the table are presented
by type of depositor (individuals and legal entities — corpo-
rations and agencies), terms and withdrawal procedures
(demand and time deposits).

Demand deposits — funds of residents and nonresidents
kept with a bank for an undetermined period which can not be
fixed at the time the funds are credited to an account, and can
be completely or partially withdrawn at any time. Including
deposits with use of banking cards.

Time deposits — money deposits with a precisely determined
term of repayment and interest rate.

Personal deposits (from 1.04.2001 — Personal deposits
and other raised found) — demand deposits (including
amounts deposited for debit and credit cards settlements,
from 1.04.2001 also including non fulfilled engagements on
deposits and other raised founds) and time deposits by
resident and nonresident individuals, and funds on self—
employed individuals’ accounts.

Corporate deposits — demand deposits (including
deposits intended for debit and credit card settlements,
from 1.04.2001 also including non fulfilled engagements on
deposits and other raised founds) and time deposits of all—
level budgets, extrabudgetary funds, financial institutions
(except for credit ones), nonfinancial institutions of all types
of property, and also nonresident legal entities. (The table
“Analytical Accounts of Credit Institutions” shows corporate
deposit funds as included in different aggregates (see
columns 9, 10, 15 in the table) which apart from deposited
money include amounts in settlements and current accounts
of resident legal entities, and precious metals accounts.)

Bank deposits include deposits and other money attracted
from resident credit institutions and nonresident banks.

Table 4.2.2

Average Weighted Deposit Interest Rates on

Corporate and Personal in Rubles

Table 4.2.3

Average Weighted Deposit Interest Rates on

Corporate and Personal in US Dollars

Table 4.2.4

Average Weighted Deposit Interest Rates on

Interbank in Rubles

General Provisions

The table displays weighted deposit interest rates in
Russian rubles and US dollar offered by credit institutions.
The data are dissected by type of depositor (individuals,
corporations, banks in the table 4.2.2, individuals,
corporations in the table 4.2.3) and maturity within a
reporting period.

Data source: monthly financial reporting of operating
creditinstitutions (see Bank of Russia Instruction “On Financial
Reporting Compilation” No. 17 dated 1.10.97 for the main
compilation guidelines).



Along with the CBR monthly “Bulletin of Banking Statistics”,
data on average weighted rates on personal short-term deposits
in the domestic currency are published in the IMF “International
Financial Statistics”.

Individual Indicators Highlights

Interest rates on personal deposits by term, interest
rates on corporate deposits by term and interest rates on
bank deposits by term are average weighted annualised
interest rates on personal, corporate and bank deposits
attracted by operating credit institutions during the month
under review for all terms and broken down into deposits with
the following terms: up to 30 days (including demand
deposits), from 31 to 90 days, from 91 to 180 days, from
181 days to 1year and longer than 1 year. Interest rates on
personal deposits with all terms, except demand deposits,
and interest rates on deposits with terms up to 30 days, except
demand deposits, are also published.

Average weighted deposit rates for a certain period are
defined as follows:

— 2PV
p=———roe
2V
P — average deposit rate;
P — nominal annual deposit rate;
V — value of a deposit.
Table 4.2.5

Deposit and Savings Certificates and Bonds

General Provisions

The “Deposit and Savings Certificates and Bonds” table
contains data on Russian and foreign currency funds raised by
credit institutions by issue of securities (deposit and savings
certificates and bonds). Values of the deposit and savings
certificates and bonds are given in nominal value with the
maturity breakdown. Absence of data on specific periods of
borrowing means absence of such borrowings over the de-
scribed periods.

The data are obtained from the monthly aggregate balance
sheet of the Russian operating credit institutions.

Individual Indicators Highlights

Savings (deposit) certificate — a time deposit variety
(see comments on indicator “Time deposits” in the “Deposits”
table), which is a security proving depositing in a bank, and
also a right of the depositor (certificate holder) to receive in
the bank—issuer or in its branches after a maturity period of
the deposited funds and due interest payment specified in
the certificate. The certificates are issued in the Russian
rubles. Savings certificates can be held only by individuals,
deposit certificates only by legal entities. For more detailed
information on the savings (deposit) certificates, see
Provisions “ On Savings and Deposit Certificates” No. 333—
U dated 31.08.98.

Bond — a financial security proving the holder’s right for
receiving, in due time, the nominal value of the bond or any other
tangible equivalent. Bonds also provide fixed interest payments
or any other tangible equivalent.

Table 4.2.6
Average Weighted Interest Rates on Deposit and
Savings Certificates and Bonds

General Provisions

The table features average weighted interest rates on
deposit and savings certificates and bonds issued in Russian
rubles. Data are categorized by maturity of deposit/savings
certificates and bonds placed on the primary market.Data
source: monthly financial reporting of the operating credit
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institutions (for the main compilation guidelines see the CBR
Instruction “On Financial Reporting Compilation ” No. 17 dated
1.10.97).

Individual Indicators Highlights

Deposit certificate interest rates by maturity; savings
certificate interest rates by maturity; interest rates on
bonds, by maturity — average annual interest on funds raised
through the certificates and bonds within the reporting period
broken down by maturity: under 30 days, 31—90 days, 91—180
days, 181 days—1 year, 1—3 years, over 3 years. The lack of
interest rates data over the selected deposit periods indicates
unavailability of a particular type of certificates and bonds
issued by reporting institutions.

Average weighted interest on deposit/savings certifi-
cates and bonds is defined as follows:

S PV
PN

P — average weighted interest rates on depo-sit/savings
certificates and bonds;

|5: » roe

P — annual yield on a matured security;
V — book value of a security.

Table 4.2.7
Funds Owned by Legal Entities and Individuals and
Raised Through Bills

General Provisions

The “Funds Owned by Legal Entities and Individuals Raised
Through Bills” table contains credit institutions’ liabilities on
issued bills and banker’s acceptances.

The data are obtained from monthly aggregate balance
sheet of the operating credit institutions.

Individual Indicators Highlights

Bill — direct financial liability completed in a legally
prescribed form and issued by a promissor to a billholder
which gives the latter an unconditional authority to make
claims to the promissor in term of specific amount, time and
place.

Banking bill of exchange — bill which is mainly earmarked
to attract funds to a bank.

Acceptance — an agreement on repayment of a bill
imposing obligation on the acceptor.

Banker’s acceptance — bill secured by the bank’s
unconditional obligation to pay a specific amount after a
certain period (accepted by the bank).

Total rubles/foreign currency raised by bills, by
redemption periods — Russian ruble/foreign currency (in a
rouble equivalent) attracted to the credit institutions by issu-
ing at par bills and discounting bank acceptances.

Total Russian/foreign currency receipts raised by bills and
banker’s acceptances are broken down by redemption periods.
Bills at a particular date sight, and bills at fixed time sight
(term bills) are discounted by actual residual period. Demand
and fixed—time demand bills are included in the demand
position, and bills presented for payment are discounted
similarly to term bills (Accounting Rules for Credit Institutions
Based in the Russian Federation, dated June 18, 1997, No. 61).

Table 4.2.8
Average Weighted Interest Rates on Bills

General Provisions

The table contains average weighted interest rates on bills
issued by credit institutions.

Interest rates on ruble denominated bills placed on the
primary market over the report period are given by type of
primary holder (legal entities and individuals) and redemption
periods.
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Data are drawn from monthly financial reporting of operating
credit institutions (for the main compilation guidelines and
indicators see the CBR Instruction “On Financial Reporting
Compilation” No. 17 dated 1.10.97).

Individual Indicators Highlights

Interest rates on ruble denominated bills sold to legal
entities, by maturity; interest rates on ruble denominated
bills sold to individuals, by maturity — average annual
interest rates on ruble denominated bills sold to legal entities/
individuals with dissection by periods of redemption periods:
under 30 days, 31—90 days, 91—180 days, 181 days—1 year,
1—3 years, over 3 years.

Average weighted interest rates on issued bills are defined
as follows:

— 2PV
p=———— 10
PNY
P — average weighted interest rate on issued bills;

P — bill’'s annual yield against redemption;
V — value of a bill specified in the requisites.

Subsection4.3
Lending

Table 4.3.1
Corporate, Interbank
and Personal Loans

General Provisions

Data in the table reflect one of the major banking activities
in placing banking resources to be lent to clients (residents and
nonresidents). Loans are broken down by currency (Russian and
foreign), borrowers (individuals, corporations, banks) and ma-
turity periods (maturity period is a term for repaying a loan
specified in a credit agreement). The ruble and foreign currency
loan is lower than that in the “Selected Indicators by Credit
Institutions Performance Grouped by Assets” table because of
loans extended to all—level budgets, government
extrabudgetary funds.

Data are provided by the monthly aggregate balance
sheet of Russian operating credit institutions.

Individual Indicators Highlights

Total loans in rubles/foreign currency— clients’ debt
(including overdue loans and other allocated funds) to credit
institutions on all loans extended. Lent funds totals, apart from
the breakdown of specific loans, loans to foreign governments
and nonresident legal entities.

Total personal loans in rubles/foreign currency —
resident and nonresident personal clients’ debt on consumer
loans (including overdue), encompass self—employed
individuals.

Total corporate loans in rubles/foreign currency, by
maturity — debt (including overdue) on all loans (including
precious metal loans) contracted to resident financial (except
for credit ones) and nonfinancial institutions of all types of
property (for “financial institution” and “nonfinancial institu-
tion” concepts see notes to “Analytical Accounts of Credit
Institutions” table, and comments on “claims on nonfinancial
public enterprises” included in “Analytical Accounts of Mon-
etary Authorities” table). Loans given for the term up for 30 days
include demand loans and “overdraft” (loan as giving credit for
money stringency on current account).

Total loans to banks in rubles/foreign currency —
debt (including overdue) on interbank loans. Without deposits
and other placed means in banks.

Table 4.3.2

Average Weighted Interest Rates on Corporate and

Personal Loans in Rubles

Table 4.3.3

Average Weighted Interest Rates on Corporate and

Personal Loans
in US Dollars
Table 4.3.4
Average Weighted Interest Rates on Interbank
Loans in Rubles and

in US Dollars

General Provisions

The tables contain average weighed rates on ruble and US
dollars loans to corporations, banks and individuals. Data are
presented by type of borrowers (corporations, banks and
individuals in table 4.3.2, corporations and individuals in
table 4.3.3) and credit terms.Data source: monthly financial
reporting by Russian credit institutions (for the main
compilation guidelines and indicators see CBR Instruction
“On Financial Reporting Compilation” No. 17 dated 10.01.97).

Along with the CBR monthly “Bulletin of Banking Statistics”,
data on average weighted rates on short term corporate loans
in rubles are published in the IMF “International Financial
Statistics”.

Individual Indicators Highlights

Average weighted interest rates on personal loans/
Average weighted interest rates on corporate loans/
Average weighted interest rates on interbank loans in
ruble/US dollar, by maturity — annual average weighted
rates specified in loan agreements with individuals,
corporations and banks. The rates are presented in
classification by the loan terms: under 30 days, 31—90 days,
91—180 days, 181 days—1 year, 1—3 years, over 3 years.

Average weighted interest rates for corresponding loan
periods are defined as follows:

2PV
2V
P — average weighted loan interest rate;

P — contracted nominal annual interest rate;
V — contracted value of loan.

p= , roe

Table 4.3.5
Structure of Credit Institutions’ Investments in
Securities

General Provisions

Data are dissected by types of securities and groups of
issuers. REPO transactions being a relatively new source of
high liquid banking resources are singled out of total investment
(for REPO contracts see footnote on “Analytical Accounts of
Monetary Authorities” table). The highlighted shares of stock
singled out of the overall investments into shares of stock
represent those which are kept in the credit institutions’
portfolio over six month and purchased solely for investment
purposes.

Investments in government securities are included at their
market value, and in other securities — by purchase value
(book value).

Data source: monthly aggregate balance sheet of Russian
operating credit institutions.

Analysis of data in the table can be complemented by
information on the structure of investment in securities of
individual credit institutions — holders releasing their data to
Internet under the CBR Provisions “On Data Release by the
Bank of Russia and Credit Institutions — Financial Markets
Agents” No. 43-P dated 8.07.98.



Individual Indicators Highlights

Securities include bonds (government, municipal,
commercial), deposit and savings certificates, and other
documents related to securities pursuant to effective law.

Investment in debt instruments — include credit
institutions’ funds allocated for purchase of government
securities, bonds, deposit and savings certificates of various
legal entities.

Financial securities in investment portfolio can differ by
issuers:

government debt instruments — all Russian government
bonds (GKO, OFZ, etc.) including bonds denominated in
foreign currency;

debt instruments of the Russian Federation member
territories and local authorities — debt instruments (bonds
and other) issued by Russian Federation member territories
(including debt instruments in foreign currency) and local
authorities (debt instruments in rubles);

resident credit institutions’ debt instruments — bonds,
deposit certificates and other securities issued by resident
credit institutions;

nonresident issuers’ debt instruments — bonds is-
sued by foreign governments, nonresident banks, and non-
residents issuer’s other securities;

other debt instruments — bonds, savings and deposit
certificates issued by other legal entities (different from the
above).

Debt obligations under reverse repurchase agree-
ments — listed and unlisted debt instruments acquired under
agreements providing for their reverse repurchase within
180 calendar days (regardless of the issuer).

Debt obligations under loan agreements — listed and
unlisted debt instruments acquired under loan agreements
(regardless of the term of the agreement and issuer).

Overdue debt obligations — debt obligations that have
not been repaid in due time.

Investment in shares is defined by:

— resident credit institutions’ shares;

— nonresidents’ shares, including shares issued by
nonresident banks;

— other shares (different from the above).

Indicator Investments in Shares has been supplemented
by indicators Under Reverse Repurchase Agreements and
Under Loan Agreements (see note to indicators “Debt
Obligations under Reverse Repurchase Agreements” and
“Debt Obligations under Loan Agreements”).

Investments in shares of corresponding issuers
acquired for investment purposes — listed and unlisted
shares acquired with the purpose of obtaining investment
income and in anticipation of growth in their value in the long
term or after an indefinite period of time.

Participation in subsidiary and affiliated joint-stock
companies signifies investment in shares acquired in the
number allowing the investor to gain control over the
management of the issuing organisation or exert significant
influence on it.

Other participation signifies the funds paid by banks
into the authorised capital of resident and non-resident legal
entities and also funds transferred to non-resident banks
when opening branches abroad.

Table 4.3.6
Discounted Bills

General Provisions

The table includes data on the value of discounted bills
in credit institutions (including overdue bills).

Data are obtained from monthly aggregate balance sheet
of Russian operating credit institutions.

Individual Indicators Highlights

Total discounted bills denominated in rubles — value
of bills denominated in rubles/foreign currency and acquired
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prior to their maturity (including overdue bills).
Total of discounted ruble/foreign currency bills are broken

down by promissors:

— bills issued and guaranteed (“avaled”) by federal
government;

— Dbills issued and guaranteed by RF member territories and
local authorities;

— bank’s bills;
— nonresidents’ bills;
— other bills.
Table 4.3.7
Average Weighted Interest Rates on Discounted
Bills

General Provisions

The table contains average weighted rates on discounted
bills and loans secured by credit bills.

Average weighted rates on discounted bills and loans
against credit bills (ruble and foreign currency) are shown by
maturity.

Data source: monthly financial reporting of operating
credit institutions (for compilation guidelines see the CBR
Instruction “On Financial Reporting Compilation ” No. 17 dated
1.10.97).

Individual Indicators Highlights

Interest rates on ruble/US dollar credit bills — interest
rates on credit bills—secured loans.

Interest rates on discounted bills denominated in
rubles and US dollars, by maturity — interest rates on
acquired (discounted) bills.

Average weighted rates on discounted bills or credit
bills—secured loans are defined as follows:

Y PV
R

P — average weighted interest rate on bills or credit bills—
secured loans;

P — discount rate defined by the formula for annual yield
against maturity, or nominal interest credit rate;

V — book value (purchase price) of a discounted bill or value
of credit bills—secured loan.

p= , roe

Table 4.4
Credit Institutions’ Claims and Liabilities on
Financial Derivatives

General Provisions

The table presents credit institutions’ liabilities and claims
on financial derivatives. Financial forward settlement contracts,
options, forward parts of the deals on reverse repurchase of
securities, which fall due not earlier than on the third day after
completing the contract. Futures transactions are accounted
off —balance from the contract date till the value date. Futures
claims on and liabilities to financial instruments with market
or official prices (rates) are recorded at these prices and
discounted in due order.

Credit institutions’ liabilities and claims on financial
derivatives are broken down by major financial instruments
(rubles and foreign currency, precious metals, securities) and
by term of settlement: 2—30 days, 31—90 days, over 90 days.
Total of claims and liabilities across all financial instruments
presented in the table also include amounts due for repayment
“on the following day”.

Data are obtained from monthly aggregate balance sheet
(Subsection D “Transactions in Derivatives”) of Russian
operating credit institutions.
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Section 5. Selected Indicators Characterising
the State of Russia’s Payment System

Table 5.1
Payments Effected by the Russian Payment
System

General Provisions

The Table presents data on the number and value of non-
cash payments effected by the Russian payment system,
including payments effected by the Bank of Russia payment
system and private payment systems formed by credit
institutions.

The source of these data is quarterly payment reports of
credit institutions and Bank of Russia regional branches.

Individual Indicators Highlights

Payments effected by the Bank of Russia payment
system include payments effected by credit institutions and
their branches and their clients, payments effected by Bank
of Russia clients other than credit institutions and Bank of
Russia payments per se, made to payees through Bank of
Russia institutions.

Payments effected by private payment systems include
payments effected by clients of credit institutions and their
branches and payments effected by credit institutions and
their branches, routed by settlement non-bank credit
institutions through their payment systems and by credit
institutions and their branches through correspondent
accounts, opened in other credit institutions and their branches,
and through interaffiliate settlement accounts, opened in
subdivisions of a credit institution, and also payments within
a subdivision of a credit institution (parent credit institution
or its branch).

Table 5.2
Payments Effected by Bank of Russia Payment
System and Private Payment Systems by Method
of Payment

General Provisions

The Table presents data on the number and value of non-
cash payments effected by the Bank of Russian payment
system and private payment systems electronically and on
paper.

Individual Indicators Highlights

Electronic payments are payments effected in the Bank
of Russia payment system and private payment systems
without using paper settlement documents, while funds are
credited to payees’ accounts on the basis of electronic payment
documents. Other payments are considered payments
effected on paper.

Table 5.3
Data on Customers Members of Bank of Russia
Payment System Exchanging Electronic
Documents with Bank of Russia

General Provisions

The Table presents data on the number and makeup of
Bank of Russia clients using the electronic exchange of
settlement documents in effecting non-cash settlements
through the Bank of Russia payment system. These data are

grouped for credit institutions and their branches, the Federal
Treasury bodies and other Bank of Russia clients.

The sources of information are the Bank Identification
Code (BIC) Directory of the Russian Federation and other
statistical data collected by the Bank of Russia.

Individual Indicators Highlights

The total number of operating credit institutions and
their branches participating in the Bank of Russia payment
system are the operating credit institutions and their branches
according to the BIC Directory.

The total number of the Federal Treasury bodies are
the divisions and departments of the Russian Finance Ministry’s
Federal Treasury that are clients of the Bank of Russia.

The total number of other Bank of Russia clients are
the Bank of Russia clients other than credit institutions or their
branches and Federal Treasury bodies.

Of which participate in exchange signifies operating
credit institutions and their branches, Federal Treasury bodies
and other Bank of Russia clients that have concluded an
agreement with the Bank of Russia on the exchange of
electronic documents in effecting settlements through the
Bank of Russia payment system.

Table 5.4
No. of Participants (Users) in Bank of Russia
Intraregional and Interregional Electronic
Settlements

General Provisions

The Table presents data on the number of participants in
and users of Bank of Russia intraregional and interregional
electronic settlements.

Bank of Russia interregional electronic settlements signify
the entirety of relations between Bank of Russia institutions,
credit institutions and their branches and other Bank of Russia
clients other than credit institutions, located in various Russian
regions, pertaining to the effectuation of payments using
electronic payment and internal information documents.
Intraregional electronic settlements are the entirety of the
aforementioned relations within a single region.

The source of information is the BIC Directory.

Individual Indicators Highlights

Bank of Russia institutions are the main cash settlement
centres, cash settlement centres and operations divisions and
departments of the Bank of Russia included in the BIC
Directory.

Participants in intraregional and interregional
electronic settlements are the Bank of Russia institutions
that have the corresponding software and hardware and meet
the requirements of the Bank of Russia instructions regulating
the procedure for implementing intraregional and interregional
electronic settlements.

Credit institutions (branches of credit institutions) are
operating credit institutions (branches of credit institutions)
according to the BIC Directory.

Users of intraregional and interregional electronic
settlements are credit institutions (branches of credit
institutions) that have correspondent accounts (subaccounts)
in Bank of Russia institutions participating in intraregional and
interregional electronic settlements.



Table 5.5
Value of Backlogs of Settlement Documents
Unpaid Owing to Lack of Funds in Correspondent
Accounts (Subaccounts) of Operating
Credit Institutions (Branches)

General Provisions

The Table contains data on the value of the backlogs of
payment documents that have not been paid on time by
operating credit institutions or their branches due to the lack
of funds in their correspondent accounts and subaccounts and
on the number of operating credit institutions whose branches
have such backlogs.

The sources of information for this Table are 10-day
reports on the backlogs of settlement documents unpaid by
credit institutions or their branches due to the lack of funds in
their correspondent accounts (subaccounts), monthly
consolidated balance sheet of Russian credit institutions and
the BIC Directory.

Individual Indicators Highlights

Operating credit institutions participating in the Bank
of Russia payment system signify the number of operating
credit institutions according to the BIC Directory.

Operating credit institutions whose branches have
backlogs of unpaid documents denote the number of
operating credit institutions whose main divisions or branches
have backlogs of settlement documents that have not been
paid on time due to the lack of funds in their correspondent
accounts (subaccounts).

The total value of backlogs of settlement documents
signifies the total value of settlement documents of operating
credit institutions or their branches that have not been paid on
time due to the lack of funds in their correspondent accounts
(subaccounts) and are kept on file in the Bank of Russia and
in credit institutions or their branches.

Unpaid settlement documents kept on file in the Bank
of Russia are the settlement documents unpaid due to the
lack of funds in the correspondent accounts (subaccounts) of
operating credit institutions or their branches and kept on file
by the Bank of Russia as settlement documents that have not
been paid on time. Funds are written down from them on the
basis of execution documents ordering the transfer or payment
of money from accounts to meet claims for compensation of
damage to life and health and claims for alimony; the payment
of severance wage and wage to persons working under labour
agreements, including contracts; the payment of royalties
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under authorship agreements; settlement documents on the
transfer or payment of wages and salaries to persons working
under labour agreements (contracts) and deductions to the
Pension Fund of the Russian Federation, Social Insurance Fund
of the Russian Federation, the State Employment Fund of the
Russian Federation and compulsory medical insurance funds,
payments to the budget and extra-budgetary funds, and
settlement documents on execution documents providing for
the satisfaction of other pecuniary claims.

Unpaid settlement documents kept on file in credit
institutions (branches) are the settlement documents unpaid
due to the lack of funds in the correspondent accounts
(subaccounts) of operating credit institutions or their branches
on other payments that may not be kept on file in the Bank of
Russia and are kept on file in the credit institutions or their
branches.

Unpaid settlement documents included by credit
institutions and their branches in the loro correspondent
account are the settlement documents unpaid due to the lack
of funds in the correspondent accounts of operating credit
institutions or their branches opened in other credit institutions
or their branches for indisputable (nonacceptance) writing
down of funds from these accounts and included in the
backlogs of unpaid documents attached to these accounts.

Table 5.6
Selected Indicators Characterising Transactions
Implemented Using Bank Cards

General Provisions

This Table shows the dynamics of cash withdrawals and
payments for goods (works or services) using bank cards
inside and outside Russia by private individuals and legal
entities.

Data for this Table are derived from the quarterly statistical
reports submitted by credit institutions to the Bank of Russia.

Individual Indicators Highlights

Bank card is a payment card issued by a credit institution.

The number of bank cards in use denotes the actual
number of bank cards issued by credit institutions to their
customers.

Data on the number of bank cards are given as of the first
day of the month following the accounting quarter.

Data on the value of operations conducted with the use of
bank cards are given for the accounting quarter.



