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New Information

To broaden the range of information Table 4.3.5. “Debt on Housing Loans Extended by Credit
Institutions to Households” has been supplemented with data on the number of credit institutions extending
housing loans.
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6.1elbaT

noitaredeFnaissuRehtfotbeDlanretxE
)stnedisernoNsiv�a�siv(

).nlBDSU(

3002.21.13 4002.21.13 5002.30.13 5002.60.03

latoT 0.681 1.512 2.122 3.032

tnemnrevoGlareneG 2.89 4.79 9.29 2.19

tnemnrevoGlaredeF 9.69 7.59 4.19 7.98

tbeDnaissuRweN 6.83 6.93 1.83 7.83

srotiderclaretalitluM 6.6 2.6 9.5 8.5

DRBI 3.6 7.5 5.5 3.5

rehtO 3.0 4.0 4.0 4.0

)stidercbulCsiraPgnidulcni(srotidercrehtO 9.4 2.4 9.3 5.3

sdnobycnerrucngieroF 8.62 9.82 9.72 1.92

noitpircsbuscilbupybdeussisdnoboruE
gnirutcurtserOKGotdetalersdnoboruedna

7.7 3.7 4.6 9.6

gnirutcurtsertbedbulCnodnoLotdetalersdnoboruE 8.61 6.81 5.81 0.91

sdnoBycnerruCngieroFniFniM
)9991dnaIIV,IVseireS(

4.2 0.3 1.3 2.3

sZFO—OKG 1.0 0.0 0.0 0.0

rehtO 2.0 2.0 2.0 2.0
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snaoL 9.21 8.91 7.12 6.42
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rehtO 0.1 1.1 3.1 5.1

)latipacytiuqegnidulcxe(sesirpretnelaicnanif�noN 1.55 0.77 9.58 2.29
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7.1elbaT

noitaredeFnaissuRehtfotbeDlanretxE
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8.1elbaT

ytirutaMybnoitaredeFnaissuRehtfotbeDlanretxE
)dradnatSnoitanimessiDataDlaicepSFMIehtotgnidrocca(
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8.54 5.56 0.47 4.97
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4.9 6.11 0.21 0.31
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sesirpretnelaicnanif�noN 3.9 5.11 9.11 8.21
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31.1elbaT

noitaredeFnaissuRehtfostessAsevreseRlanoitanretnI
)noillimDSU(

evreserlaiciffO
stessa

:hcihwfO

ycnerrucngierof
sevreser

sRDS
evreserFMI

noitisop
dlog

evreserrehto
stessa

3002

21.13 839,67 431,36 1 2 367,3 830,01

4002

10.13 099,38 463,66 0 2 367,3 068,31

20.92 813,68 789,86 1 2 067,3 865,31

30.13 893,38 327,86 1 2 067,3 319,01

40.03 466,28 112,96 52 2 067,3 666,9

50.13 216,58 522,17 0 2 367,3 226,01

60.03 622,88 064,96 0 2 367,3 000,51

70.13 016,88 961,86 03 2 357,3 656,61

80.13 207,88 679,66 0 3 457,3 969,71

90.03 280,59 721,57 0 3 457,3 991,61

01.13 833,701 866,68 1 3 037,3 539,61

11.03 434,711 238,69 1 3 137,3 768,61

21.13 145,421 247,301 1 3 237,3 360,71

5002

10.13 729,421 667,301 03 3 827,3 004,71

20.82 351,431 573,801 2 3 727,3 640,22

30.13 183,731 036,801 2 3 037,3 610,52

40.03 552,441 683,311 2 3 137,3 331,72

50.13 063,741 346,111 2 3 137,3 089,13

60.03 875,151 235,311 6 3 208,3 632,43

70.13 426,441 608,601 6 84 927,3 630,43

80.13 457,941 330,211 6 84 927,3 939,33

90.03 065,951 403,021 6 84 037,3 374,53

01.13 179,461 757,221 6 321 037,3 653,83



34
BULLETIN OF BANKING STATISTICS  № 11 (150)

41.1elbaT

aissuR—ytidiuqiLycnerruCngieroFdnasevreseRlanoitanretnI

stessaycnerrucngierofrehtodnastessaevreserlaiciffO.I
)eulavtekrametamixorppa(

)noillimDSU(

5002.01.13

stessaevreserlaiciffO.1 6.079,461

)seicnerrucngierofelbitrevnocni(sevreserycnerrucngieroF.1.1 6.657,221

seitiruceS 1.507,65

daorbadetacoltubyrtnuocgnitropernideretrauqdaehreussi:hcihwfo —

:htiw)stisopeddloggnidulcni(stisopeddnaycnerruclatot 5.150,66

sknablartneclanoitanrehto 0.902

yrtnuocgnitroperehtnideretrauqdaehsknab —

daorbadetacol:hcihwfo —

yrtnuocgnitroperehtedistuoderetrauqdaehsknab 5.248,56

yrtnuocgnitroperehtnidetacol:hcihwfo —

noitisopevreserFMI.2.1 1.321

sRDS.3.1 7.5

)ecnuoyortrep003$SUtadeulavsi(dloG.4.1 5.927,3

secnuoyorteniffosnoillimniemulov 4.21

)yficeps(stessaevreserrehtO.5.1 6.553,83

sevitaviredlaicnanif —

stnedisernonknabnonotsnaol —

rehto 6.553,83

)yficeps(stessaycnerrucngierofrehtO.2 4.993,1

stessaevreserlaiciffonidedulcnitonseitiruceS.1.2 —

stessaevreserlaiciffonidedulcnitonstisopeD.2.2 4.993,1

stessaevreserlaiciffonidedulcnitonsnaoL.3.2 —

stessaevreserlaiciffonidedulcnitonsevitaviredlaicnaniF.4.2 —

stessaevreserlaiciffonidedulcnitondloG.5.2 —

rehtO.6.2 —
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.tnoC

stessaycnerrucngierofnosniardtenmret�trohsdenimretederP.II
)eulavlanimon(

)noillimDSU(

latoT

)ytirutamlaudiser(nwodkaerbytirutaM

htnom1otpu
nahterom

dnahtnom1
shtnom3otpu

nahterom
dnashtnom3
raey1otpu

stisopeddna,seitiruces,snaolycnerrucngieroF.1 7.263,8— 1.19— 8.708— 8.364,7—

(swolftuo — lapicnirp,) 4.370,5— 5.18— 4.263— 5.926,4—

(swolftuo — tseretni,) 8.169,3— 9.93— 8.685— 1.533,3—

lapicnirp,)+(swolfni 7.725 3.31 0.021 4.493

tseretni,)+(swolfni 8.441 9.61 4.12 5.601

serutufdnasdrawrofnisnoitisopgnoldnatrohsetagerggA.2
ycnerruccitsemodehtsiv�a�sivseicnerrucngierofni

)spawsycnerrucfogeldrawrofehtgnidulcni(

(snoitisoptrohs —) — — — —

)+(snoitisopgnol — — — —

)yficeps(rehtO.3 — — — —

(soperotdetalerswolftuo —) — — — —

)+(soperesreverotdetalerswolfni — — — —

(tidercedart —) — — — —

)+(tidercedart — — — —

(elbayapstnuoccarehto —) — — — —

)+(elbaviecerstnuoccarehto — — — —
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.tnoC

stessaycnerrucngierofnosniardtenmret�trohstnegnitnoC.III
)eulavlanimon(

)noillimDSU(

latoT

)ytirutamlaudiser(nwodkaerbytirutaM

htnom1otpu
nahterom

dnahtnom1
shtnom3otpu

nahterom
dnashtnom3
raey1otpu

ycnerrucngierofniseitilibailtnegnitnoC.1 3.441— — — 3.441—

raey1nihtiweudgnillaftbednoseetnarauglaretalloC — — — —

seitilibailtnegnitnocrehtO 3.441— — — 3.441—

snoitpodeddebmehtiwdeussiseitirucesycnerrucngieroF.2
)sdnobelbattup(

— — — —

:ybdedivorpseniltiderclanoitidnocnu,nwardnU.1.3 — — — —

,FMI,SIB,seitirohtuayratenomlanoitanrehtO.1.1.3
snoitazinagrolanoitanretnirehtodna

— — — —

)+(seitirohtuayratenomlanoitanrehto — — — —

)+(SIB — — — —

)+(FMI — — — —

deretrauqdaehsnoitutitsnilaicnanifrehtodnasknabhtiW.2.1.3
)+(yrtnuocgnitroperehtni

— — — —

deretrauqdaehsnoitutitsnilaicnanifrehtodnasknabhtiW.3.1.3
)+(yrtnuocgnitroperehtedistuo

— — — —

:otdedivorpseniltiderclanoitidnocnu,nwardnU.2.3 — — — —

,FMI,SIB,seitirohtuayratenomlanoitanrehtO.1.2.3
snoitazinagrolanoitanretnirehtodna

— — — —

(seitirohtuayratenomlanoitanrehto —) — — — —

(SIB —) — — — —

(FMI —) — — — —

deretrauqdaehsnoitutitsnilaicnanifrehtodnasknaB.2.2.3
)—(yrtnuocgnitroperni

— — — —

deretrauqdaehsnoitutitsnilaicnanifrehtodnasknaB.3.2.3
(yrtnuocgnitroperehtedistuo —)

— — — —

ngierofnisnoitpofosnoitisopgnoldnatrohsetagerggA.4
ycnerruccitsemodehtsiv�a�sivseicnerruc

— — — —

snoitisoptrohS — — — —

stupthguoB — — — —

sllacnettirW — — — —

snoitisopgnoL — — — —

sllacthguoB — — — —

stupnettirW — — — —

snoitpoyenom�eht�nI:AIROMEMORP

etaregnahcxetnerructA

noitisoptrohS — — — —

noitisopgnoL — — — —

)%5fonoitaicerped(%5+

noitisoptrohS — — — —

noitisopgnoL — — — —

)%5fonoitaicerppa(%5—

noitisoptrohS — — — —

noitisopgnoL — — — —

)%01fonoitaicerped(%01+

noitisoptrohS — — — —

noitisopgnoL — — — —

— )%01fonoitaicerppa(%01

noitisoptrohS — — — —

noitisopgnoL — — — —

)yficeps(rehtO — — — —
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dnE

smetiomeM.VI
)noillimDSU(

5002.01.13

:ssenilemitdnayticidoirepdradnatshtiwdetropereboT.1

etaregnahcxeehtotdexednitbedycnerruccitsemodmret�trohS.1.1 —

snaemrehtoybdelttesdnaycnerrucngierofnidetanimonedstnemurtsnilaicnaniF.2.1
)ycnerruccitsemodni,.g.e(

—

sdrawrofelbarevilednon —

snoitisoptrohs —

snoitisopgnol —

stnemurtsnirehto —

stessadegdelP.3.1 —

stessaevresernidedulcni —

stessaycnerrucngierofrehtonidedulcni —

opernodnatnelseitiruceS.4.1 4.678,72

InoitceSnidedulcnidnadeoperrotnel —

InoitceSnidedulcnitontubdeoperrotnel 8.520,01—

InoitceSnidedulcnidnaderiuqcarodeworrob —

InoitceSnidedulcnitontubderiuqcarodeworrob 1 2.209,73

)tekramotdekram,ten(stessaevitaviredlaicnaniF.5.1 —

sdrawrof —

serutuf —

spaws —

snoitpo —

rehto —

,raeyenonahtretaergytirutamlaudiseraevahtaht)stcartnocsnoitporo,serutuf,drawrof(sevitavireD.6.1
sllacnigramottcejbuserahcihw

seicnerrucngierofniserutufdnasdrawrofnisnoitisopgnoldnatrohsetagergga
)spawsycnerrucfogeldrawrofehtgnidulcni(ycnerruccitsemodehtsiv�a�siv

)—(snoitisoptrohs —

)+(snoitisopgnol —

ycnerruccitsemodehtsiv�a�sivseicnerrucngierofnisnoitpofosnoitisopgnoldnatrohsetagergga

snoitisoptrohs —

stupthguob —

sllacnettirw —

snoitisopgnol —

sllacthguob —

stupnettirw —

:yltneuqerfsseldesolcsideboT.2

)seicnerrucfospuorgyb(sevreserfonoitisopmocycnerruc —

teksabRDSniseicnerruc 2 —

teksabRDSnitonseicnerruc —

)lanoitpo(seicnerruclaudividniyb —

1 .eulavecaftadetneserperaseitiruceS

2 .noitisopevreserFMIdnasRDS,dlogeradedulcnIyllanoitiddA
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2.2elbaT

etaRgnicnanifeR

doireP %

.11.11 91 79 — 8991.20.1 82

.20.2 91 89 — 8991.20.61 24

.20.71 91 89 — 8991.30.1 93

.30.2 91 89 — 8991.30.51 63

.30.61 91 89 — 8991.50.81 03

.50.91 91 89 — 8991.50.62 05

.50.72 91 89 — 8991.60.4 051

.60.5 91 89 — 8991.60.82 06

.60.92 91 89 — 8991.70.32 08

.70.42 91 89 — 9991.60.9 06

.60.01 91 99 — 0002.10.32 55

0002.10.42 — 0002.30.6 54

0002.30.7 — 0002.30.02 83

0002.30.12 — 0002.70.9 33

0002.70.01 — 0002.11.3 82

0002.11.4 — 2002.40.8 52

2002.40.9 — 2002.80.6 32

2002.80.7 — 3002.20.61 12

3002.20.71 — 3002.60.02 81

3002.60.12 — 4002.10.41 61

4002.10.51 — 4002.60.41 41

4002.60.51 — 31

3.2elbaT

soitaRsevreseRderiuqeR
)tnecrep(

etaD
deworrobsdnufroF
tnediser�nonmorf

sknab

lanosrepnO
stisoped
selburni

knabrebSni

sdnufroF
morfdeworrob

slaudividni
selburni

sdnufroF
morfdeworrob
niseititnelagel
ycnerrucngierof

sdnufroF
morfdeworrob
seititnelagel

selburni

sdnufroF
morfdeworrob
nislaudividni

ycnerrucngierof

8991.20.1 — 8991.80.32 — 8 11

8991.80.42 — 8991.80.13 — 7 01

8991.90.1 — 8991.11.03 — 5 01

8991.21.1 — 9991.30.81 — 5

9991.30.91 — 9991.60.9 — 5 7

9991.60.01 — 9991.21.13 — 5.5 5.8

0002.10.1 — 4002.30.13 — 7 01

4002.40.1 — 4002.60.41 — 7 9

4002.60.51 — 4002.70.7 — 7

oitarevreserderiuqeR
’snoitutitsnitidercno

seitilibail
sknabtnediser�nonot

ngierofdnaselburni
ycnerruc

oitarevreserderiuqeR
slaudividniotseitilibailno

selburni

’snoitutitsnitidercnooitarevreserderiuqeR
ycnerrucngierofdnaselburniseitilibailrehto

4002.70.8 — 4002.70.13 — 5.3

4002.80.1 — 2 5.3
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4.2elbaT

snoitutitsnitidercybdleh)egarevа(sevreserderiuqeR
stnuoccatnednopserrocs’aissuRfoknaBehtni

gnigarevafodoirepehT selburnoillib,emuloV

5002

yraunaJ 7.21

yraurbeF 2.31

hcraM 4.31

lirpA 9.21

yaM 4.41

enuJ 1.51

yluJ 8.51

tsuguA 3.61

rebmetpeS 8.61

rebotcO 9.61

rebmevoN 5.61

5.2elbaT

snoitarepOtisopeDaissuRfoknaBnosetaRmret�dexiF
).a.p%(

ytidilavfodoireP stisopeddnameD txen/moT txentopS keewenО keeweno/topS

2002.10.1 — 2002.10.8 02.5 05.4 00.5 00.11 05.11

2002.10.9 — 2002.40.8 00.6 02.5 06.5 00.21 05.21

2002.40.9 — 2002.40.62 05.5 05.4 00.5 00.11 05.11

2002.40.72 — 2002.50.6 00.5 05.4 00.5 05.5 00.6

2002.50.7 — 2002.50.21 00.5 05.4 00.5 05.5 05.11

2002.50.31 — 2002.50.91 05.5 05.4 00.5 00.11 05.11

2002.50.02 — 2002.60.4 05.5 05.4 00.5 00.8 05.8

2002.60.5 — 2002.80.6 05.4 05.3 00.4 00.7 05.7

2002.80.7 — 2002.11.71 05.4 05.3 00.4 00.5 05.5

2002.11.81 — 2002.11.02 05.4 05.3 00.4 — —

2002.11.12 — 3002.20.61 00.3 00.3 00.3 00.3 00.3

3002.20.71 — 3002.60.1 00.1 00.1 00.1 00.2 00.2

3002.60.2 — 05.0 05.0 05.0 00.1 00.1

6.2elbaT

snaoLdrabmoLaissuRfoknaBnosetaRmret�dexiF
).a.p%(

ytidilavfodoireP %,mretyad7

5002.90.82 — 5002.01.4 00.31

.01.5 5002 — 5002.01.11 00.31

5002.01.21 — 5002.01.81 00.31

5002.01.91 — 5002.01.52 00.31

5002.01.62 — 5002.11.1 94.7
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50.03 03.724,41 41.6 1 03.724,41
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01.42 64.970,4 32.6 1 64.970,4

01.52 47.667,62 42.6 1 47.667,62

01.62 44.487,04 21.6 1 44.487,04

01.72 86.757,72 81.6 1 86.757,72

01.82 56.452,77 51.6 3 56.452,77

01.13 91.621,08 74.6 1 91.621,08
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81.2elbaT

slateMsuoicerPfosecirPgnitnuoccA
)margrepselbur(

setouqfoetaD dloG revliS munitalP muidallaP

5002.01.3 524 . 36 6. 97 687 . 72 561 . 80

5002.01.4 824 . 63 6. 66 387 . 86 461 . 04

5002.01.5 524 . 09 6. 07 777 . 38 361 . 93

5002.01.6 524 . 44 6. 06 187 . 81 461 . 55

5002.01.7 924 . 96 6. 66 887 . 77 561 . 30

5002.01.01 434 . 09 6. 48 397 . 63 171 . 30

5002.01.11 434 . 73 7. 00 997 . 41 571 . 97

5002.01.21 834 . 71 7. 00 108 . 60 771 . 29

5002.01.31 134 . 41 7. 70 697 . 49 671 . 60

5002.01.41 034 . 44 6. 79 687 . 73 571 . 89

5002.01.71 134 . 90 6. 98 397 . 92 671 . 09

5002.01.81 234 . 79 7. 90 397 . 59 181 . 62

5002.01.91 924 . 26 7. 20 097 . 34 771 . 63

5002.01.02 424 . 48 6. 79 387 . 01 671 . 02

5002.01.12 324 . 52 6. 48 687 . 96 771 . 77

5002.01.42 424 . 66 6. 58 687 . 95 771 . 70

5002.01.52 724 . 93 6. 68 297 . 59 871 . 76

5002.01.62 924 . 73 6. 29 697 . 45 281 . 48

5002.01.72 134 . 61 7. 30 997 . 35 291 . 62

5002.01.82 034 . 96 6. 99 597 . 54 091 . 02

5002.01.13 034 . 79 7. 00 597 . 69 291 . 24



61
BULLETIN OF BANKING STATISTICS  № 11 (150)

3
. 

F
IN

A
N

C
IA

L
 M

A
R

K
E

T
S

3
.1

. 
In

te
rb

a
n

k
 C

re
d

it
 M

a
rk

e
t

1.
1.

3
el

b
a

T

,)
DI

BI
M(

s
et

a
R

di
B

k
n

a
br

et
nI

w
o

c
s

o
M

e
g

ar
ev

A
yl

ht
n

o
M

)
R

O
BI

M(
s

et
a

R
d

er
eff

O
k

n
a

br
et

nI
w

o
c

s
o

M
e

g
ar

ev
A

yl
ht

n
o

M
)

R
C

AI
M(

s
et

a
R

ti
d

er
C

l
a

ut
c

A
k

n
a

br
et

nI
w

o
c

s
o

M
e

g
ar

ev
A

d
et

h
gi

e
W

yl
ht

n
o

M
d

n
a

)sti
d

erc
el

b
ur

r
of

.
a.

p
%(

)
DI

BI
M(

s
et

a
R

di
B

k
n

a
br

et
nI

w
ocs

o
M

s
et

a
R

d
er

eff
O

k
n

a
br

et
nI

w
ocs

o
M

)
R

O
BI

M(
s

et
a

R
ti

d
er

Cl
a

utc
A

k
n

a
br

et
nI

w
ocs

o
M

)
R

C
AI

M(

t i
d

erc
f

o
mr

e
T

y
a

d
1

ot
2

sy
a

d
7

8
ot

0
3

sy
a

d
1

3
ot

0
9

sy
a

d
ot

1
9

sy
a

d
0

8
1

sy
a

d
1

8
1

r
a

ey
1

ot
y

a
d

1
ot

2
sy

a
d

7
8

ot
0

3
sy

a
d

1
3

ot
0

9
sy

a
d

ot
1

9
sy

a
d

0
8

1
sy

a
d

1
8

1
r

a
ey

1
ot

y
a

d
1

ot
2

sy
a

d
7

8
ot

0
3

sy
a

d
1

3
ot

0
9

sy
a

d
ot

1
9

sy
a

d
0

8
1

sy
a

d
1

8
1

r
a

ey
1

ot

4
0

0
2

yr
a

u
n

aJ
0

5.
0

5
4.

1
5

1.
3

6
2.

5
1

8.
6

4
3.

8
5

3.
1

0
0.

3
9

7.
5

7
5.

6
4

1.
8

0
6.

9
3

1.
1

4
3.

1
4

8.
3

1
5.

3
4

5.
3

1
5.

2
1

yr
a

ur
b

e
F

4
5.

0
5

3.
1

4
6.

2
0

9.
4

2
8.

5
8

1.
7

6
2.

1
0

7.
2

2
0.

5
0

0.
6

8
6.

7
4

2.
9

8
1.

1
7

7.
1

1
4.

2
9

0.
5

0
4.

4
5

6.
2

1

hcr
a

M
5

7.
0

6
3.

1
4

3.
2

4
6.

4
2

7.
5

7
1.

7
7

6.
1

5
8.

2
5

5.
4

4
7.

5
1

6.
7

0
2.

9
3

8.
1

7
8.

1
8

1.
3

0
5.

3
4

2.
4

7
2.

1
1

lir
p

A
2

0.
3

8
9.

2
6

5.
3

5
1.

5
4

1.
6

7
2.

7
5

7.
4

5
9.

4
5

1.
6

5
7.

6
5

1.
8

8
3.

9
4

2.
5

3
3.

5
3

7.
5

3
8.

5
6

4.
9

9
0.

1
1

y
a

M
1

6.
6

9
1.

6
6

3.
6

5
2.

7
6

2.
8

8
8.

8
0

7.
9

3
3.

9
0

7.
9

6
6.

9
9

3.
0

1
5

9.
0

1
0

7.
9

9
4.

7
1

4.
8

6
4.

8
9

9.
8

4
9.

1
1

e
n

uJ
1

7.
4

9
2.

5
3

1.
6

8
3.

7
1

4.
8

8
7.

8
9

5.
7

2
5.

8
1

6.
9

7
9.

9
6

7.
0

1
2

9.
0

1
0

6.
6

4
3.

4
5

7.
7

2
2.

9
5

4.
2

1
0

2.
5

1

yl
uJ

3
6.

2
0

6.
3

8
9.

4
7

6.
6

6
8.

7
8

5.
8

8
6.

4
0

3.
6

6
1.

8
6

0.
9

1
0.

0
1

9
5.

0
1

0
8.

3
6

0.
4

7
6.

5
0

3.
9

5
2.

2
1

0
5.

3
1

ts
u

g
u

A
9

6.
2

0
5.

3
7

6.
4

3
2.

6
2

5.
7

6
4.

8
9

5.
4

0
0.

6
1

6.
7

4
3.

8
5

4.
9

0
3.

0
1

2
1.

4
1

1.
4

8
8.

5
4

8.
5

0
4.

2
1

0
5.

1
1

r
e

b
m

et
p

e
S

4
4.

2
5

1.
3

5
4.

4
4

1.
6

2
5.

7
3

3.
8

8
0.

4
0

3.
5

9
9.

6
9

0.
8

3
3.

9
3

1.
0

1
2

1.
3

0
5.

2
4

2.
4

3
7.

6
7

9.
9

1
8.

9

r
e

b
otc

O
1

8.
0

8
8.

1
5

2.
3

5
1.

5
2

7.
6

5
5.

7
8

8.
1

6
5.

3
6

4.
5

5
7.

6
8

1.
8

2
2.

9
5

1.
1

9
2.

1
4

2.
3

6
0.

4
0

9.
6

6
7.

8

r
e

b
m

ev
o

N
4

4.
0

0
4.

1
3

2.
2

8
2.

4
4

5.
5

9
4.

6
9

2.
1

8
6.

2
3

9.
3

8
6.

5
6

9.
6

5
6.

8
8

0.
1

0
2.

1
5

4.
2

9
8.

5
4

9.
0

1
4

7.
7

r
e

b
m

ec
e

D
4

6.
0

4
5.

1
0

6.
2

5
5.

4
4

6.
5

5
4.

6
6

5.
1

1
9.

2
1

2.
4

4
2.

6
4

4.
7

2
9.

8
4

1.
1

3
3.

1
7

2.
3

2
9.

4
0

5.
2

1
2

1.
1

1

5
0

0
2

yr
a

u
n

aJ
3

5.
0

1
4.

1
5

4.
2

7
9.

3
2

0.
5

5
8.

5
7

4.
1

7
7.

2
1

1.
4

3
2.

6
1

6.
7

5
8.

8
0

1.
1

8
2.

1
8

1.
3

3
5.

4
3

6.
0

1
7

6.
2

1

yr
a

ur
b

e
F

4
6.

0
7

3.
1

8
2.

2
8

5.
3

6
5.

4
4

6.
5

6
5.

1
8

7.
2

8
7.

3
0

8.
5

1
1.

7
0

4.
8

5
0.

1
9

0.
1

8
6.

2
0

9.
4

6
0.

5
4

4.
5

hcr
a

M
3

5.
0

8
0.

1
4

9.
1

5
2.

3
2

2.
4

7
5.

5
8

3.
1

2
4.

2
2

4.
3

4
3.

5
9

5.
6

5
0.

8
7

9.
0

5
1.

1
3

4.
2

7
6.

3
8

7.
3

3
4.

2
1

lir
p

A
0

.
9

6
1

.
8

2
2

.
3

1
3

.
4

4
4

.
5

3
5

.
7

6
1

.
5

6
2

.
0

6
0

7.
3

5
.

2
4

6
.

0
7

8
.

5
1

1
.

8
2

2
.

5
0

2
.

6
7

2
.

8
7

8
.

1
5

7
.

3
6

y
a

M
1

6.
1

6
9.

1
8

4.
2

3
6.

3
0

5.
4

0
8.

5
8

8.
2

5
5.

3
3

1.
4

9
6.

5
0

9.
6

7
3.

8
9

9.
2

3
2.

2
5

2.
3

1
6.

3
8

4.
4

3
1.

8

e
n

uJ
7

5.
2

6
7.

2
1

3.
3

4
2.

4
4

9.
4

1
0.

6
5

0.
4

7
5.

4
5

0.
5

8
3.

6
8

3.
7

2
5.

8
7

9.
3

4
7.

2
2

3.
3

3
3.

5
6

2.
5

9
6.

6

yl
uJ

3
3.

2
4

6.
2

8
4.

3
7

2.
4

5
9.

4
5

0.
6

5
8.

3
9

5.
4

1
4.

5
1

5.
6

0
4.

7
4

5.
8

5
3.

3
4

4.
3

0
1.

4
3

2.
4

3
3.

5
1

8.
7

ts
u

g
u

A
3

5.
1

5
0.

2
3

0.
3

6
0.

4
0

8.
4

4
9.

5
9

7.
2

4
7.

3
2

8.
4

7
2.

6
1

3.
7

3
4.

8
5

4.
2

7
8.

2
7

3.
3

8
9.

3
9

9.
5

3
3.

6

r
e

b
m

et
p

e
S

0
1.

1
7

5.
1

4
6.

2
2

8.
3

4
6.

4
5

7.
5

7
1.

2
6

1.
3

7
3.

4
3

0.
6

9
0.

7
2

2.
8

9
3.

1
4

7.
1

4
2.

3
1

1.
4

4
6.

5
6

7.
4

r
e

b
otc

O
6

5.
1

6
8.

1
3

7.
2

0
9.

3
0

7.
4

7
6.

5
7

7.
2

8
4.

3
2

4.
4

4
0.

6
3

1.
7

6
0.

8
6

8.
2

3
4.

2
7

1.
3

8
7.

3
4

7.
5

2
8.

8



62
BULLETIN OF BANKING STATISTICS  № 11 (150)

2.
1.

3
el

b
a

T

,)
DI

BI
M(

s
et

a
R

di
B

k
n

a
br

et
nI

w
o

c
s

o
M

)
R

O
BI

M(
s

et
a

R
d

er
eff

O
k

n
a

br
et

nI
w

o
c

s
o

M
)

R
C

AI
M(

et
a

R
ti

d
er

C
l

a
ut

c
A

k
n

a
br

et
nI

w
o

c
s

o
M

d
n

a
)sti

d
erc

el
b

ur
r

of
.

a.
p

%(

et
a

D

)
DI

BI
M(

s
et

a
R

di
B

k
n

a
br

et
nI

w
ocs

o
M

s
et

a
R

d
er

eff
O

k
n

a
br

et
nI

w
ocs

o
M

)
R

O
BI

M(
s

et
a

R
ti

d
er

Cl
a

utc
A

k
n

a
br

et
nI

w
ocs

o
M

)
R

C
A I

M(

ti
d

erc
f

o
mr

e
T

y
a

d
1

ot
2

sy
a

d
7

8
ot

0
3

sy
a

d
1

3
ot

0
9

sy
a

d
ot

1
9

sy
a

d
0

8
1

sy
a

d
1

8
1

r
a

ey
1

ot
y

a
d

1
ot

2
sy

a
d

7
8

ot
0

3
sy

a
d

1
3

ot
0

9
sy

a
d

ot
1

9
sy

a
d

0
8

1
sy

a
d

1
8

1
r

a
ey

1
ot

y
a

d
1

ot
2

sy
a

d
7

8
ot

0
3

sy
a

d
1

3
ot

0
9

sy
a

d
ot

1
9

sy
a

d
0

8
1

sy
a

d
1

8
1

r
a

ey
1

ot

5
0

0
2.

0
1.

3
7

1.
1

4
6.

1
1

4.
2

5
7.

3
5

5.
4

7
6.

5
3

3.
2

9
1.

3
5

1.
4

7
8.

5
5

0.
7

9
0.

8
7

0.
1

1
4.

1
2

7.
1

—
—

—

5
0

0
2.

0
1.

4
8

6.
0

0
5.

1
8

3.
2

3
7.

3
8

5.
4

2
6.

5
4

6.
1

5
9.

2
8

9.
3

8
8.

5
5

0.
7

7
0.

8
9

7.
0

0
3.

1
4

7.
1

0
0.

3
—

—

5
0

0
2.

0
1.

5
5

5.
0

6
2.

1
1

3.
2

9
6.

3
3

5.
4

6
4.

5
7

4.
1

8
6.

2
8

9.
3

3
8.

5
9

9.
6

1
9.

7
5

7.
0

0
7.

1
1

5.
2

2
8.

2
—

—

5
0

0
2.

0
1.

6
8

5.
0

6
2.

1
4

3.
2

7
6.

3
3

5.
4

6
4.

5
7

4.
1

1
7.

2
9

9.
3

2
9.

5
5

9.
6

6
8.

7
7

1.
1

4
2.

1
4

9.
3

0
8.

3
5

6.
6

—

5
0

0
2.

0
1.

7
2

7.
0

2
3.

1
8

3.
2

0
7.

3
2

6.
4

6
5.

5
0

7.
1

2
7.

2
0

0.
4

1
9.

5
2

1.
7

5
0.

8
4

4.
1

9
1.

1
9

4.
2

—
—

—

5
0

0
2.

0
1.

0
1

2
8.

0
1

4.
1

4
5.

2
5

6.
3

8
5.

4
1

5.
5

1
8.

1
6

7.
2

4
0.

4
7

7.
5

6
9.

6
8

8.
7

6
9.

0
1

5.
1

2
8.

1
—

—
—

5
0

0
2.

0
1.

1
1

8
7.

0
1

4.
1

3
4.

2
3

8.
3

2
7.

4
4

7.
5

4
7.

1
0

9.
2

3
1.

4
4

9.
5

6
1.

7
3

1.
8

5
9.

0
4

4.
1

1
8.

1
4

9.
2

0
0.

4
—

5
0

0
2.

0
1.

2
1

0
8.

0
7

3.
1

3
4.

2
4

7.
3

3
6.

4
9

5.
5

5
7.

1
1

9.
2

5
1.

4
8

8.
5

4
0.

7
2

0.
8

4
9.

0
2

5.
1

7
1.

3
—

5
7.

3
—

5
0

0
2.

0
1.

3
1

9
6.

0
6

3.
1

2
4.

2
9

6.
3

1
6.

4
6

5.
5

6
6.

1
2

8.
2

0
1.

4
3

7.
5

2
9.

6
4

8.
7

0
9.

0
6

4.
1

5
5.

2
0

5.
5

—
—

5
0

0
2.

0
1.

4
1

8
6.

0
3

3.
1

8
3.

2
9

6.
3

6
5.

4
7

5.
5

4
6.

1
3

7.
2

8
0.

4
5

7.
5

8
8.

6
8

8.
7

0
4.

1
7

4.
1

4
5.

3
7

3.
3

—
—

5
0

0
2.

0
1.

7
1

5
9.

0
8

4.
1

5
5.

2
7

7.
3

9
5.

4
7

5.
5

9
9.

1
6

9.
2

8
1.

4
1

8.
5

8
8.

6
4

8.
7

2
5.

1
5

2.
2

3
6.

3
—

—
—

5
0

0
2.

0
1.

8
1

6
8.

0
2

5.
1

5
5.

2
8

7.
3

9
5.

4
2

6.
5

3
9.

1
1

1.
3

5
2.

4
0

9.
5

6
9.

6
1

9.
7

4
0.

1
4

9.
1

7
7.

2
0

9.
3

0
5.

6
0

0.
5

5
0

0
2.

0
1.

9
1

1
7.

0
6

4.
1

1
5.

2
8

7.
3

0
6.

4
0

6.
5

6
7.

1
2

0.
3

8
1.

4
4

8.
5

8
8.

6
8

8.
7

0
9.

0
2

1.
2

0
0.

3
—

—
—

5
0

0
2.

0
1.

0
2

3
7.

0
3

5.
1

7
5.

2
2

7.
3

6
5.

4
6

5.
5

0
7.

1
5

0.
3

8
1.

4
9

7.
5

8
8.

6
6

8.
7

3
0.

1
9

0.
2

—
5

7.
3

—
—

5
0

0
2.

0
1.

1
2

6
8.

0
5

5.
1

0
7.

2
0

8.
3

8
5.

4
8

5.
5

5
8.

1
3

0.
3

0
3.

4
4

8.
5

8
8.

6
6

8.
7

3
0.

1
1

0.
1

0
5.

3
0

4.
5

1
2.

4
—

5
0

0
2.

0
1.

4
2

4
8.

0
4

5.
1

0
7.

2
9

7.
3

8
5.

4
2

6.
5

8
8.

1
1

4.
3

2
3.

4
9

8.
5

8
9.

6
5

9.
7

6
1.

3
6

8.
2

1
5.

5
0

4.
6

5
2.

4
—

5
0

0
2.

0
1.

5
2

3
5.

2
0

3.
2

2
2.

3
0

2.
4

1
8.

4
1

8.
5

6
5.

4
5

3.
4

2
2.

5
8

3.
6

2
4.

7
2

3.
8

1
3.

6
0

1.
4

4
9.

4
—

—
—

5
0

0
2.

0
1.

6
2

7
9.

3
8

0.
3

9
3.

3
4

2.
4

4
9.

4
4

8.
5

7
8.

5
6

0.
5

3
2.

5
6

4.
6

8
4.

7
9

2.
8

1
6.

6
3

0.
7

2
9.

5
—

0
0.

3
1

—

5
0

0
2.

0
1.

7
2

9
3.

4
0

6.
3

3
6.

3
4

4.
4

2
1.

5
4

0.
6

1
2.

6
6

4.
5

2
4.

5
3

7.
6

7
6.

7
5

4.
8

0
0.

7
3

3.
5

5
7.

5
0

5.
6

—
—

5
0

0
2.

0
1.

8
2

9
4.

4
1

6.
3

4
7.

3
8

4.
4

3
1.

5
6

0.
6

4
3.

6
6

5.
5

4
4.

5
3

7.
6

2
7.

7
9

5.
8

6
0.

8
7

1.
7

4
1.

5
0

5.
6

—
0

5.
1

1

5
0

0
2.

0
1.

1
3

2
9.

4
6

5.
3

4
8.

3
1

7.
4

0
3.

5
6

0.
6

9
8.

6
4

7.
5

9
5.

5
8

0.
7

4
9.

7
6

6.
8

3
1.

2
1

4
4.

9
0

5.
4

—
0

0.
8

—



63
BULLETIN OF BANKING STATISTICS  № 11 (150)

3
.2

. 
E

x
c

h
a

n
g

e
 M

a
rk

e
t

.
2.

3
el

b
a

T
1

e
g

n
a

h
c

x
E

y
c

n
err

u
C

k
n

a
br

et
nI

t
a

e
d

ar
T

r
all

o
D

S
U

et
ar

el
b

ur/r
all

o
d

d
et

h
gi

e
w

e
g

ar
ev

A

S
T

U
X

E
CI

M
X

E
C

E
P

S
X

E
BI

S
X

E
P

S
A

y
a

d
ot

1
w

orr
o

m
ot

2
y

a
d

ot
1

w
orr

o
m

ot
2

t
o

ps
3

tx
e

n/t
o

ps
4

4
0

0
2

yr
a

u
n

aJ
0

1
7

7.
8

2
9

0
9

7.
8

2
1

9
2

8.
8

2
9

9
9

7.
8

2
9

7
6

7.
8

2
5

2
8

8.
8

2
3

8
8

5.
8

2
1

4
2

7.
8

2
—

yr
a

ur
b

e
F

9
7

2
5.

8
2

5
8

9
4.

8
2

6
4

1
5.

8
2

9
3

1
5.

8
2

7
9

6
4.

8
2

—
5

8
9

4.
8

2
9

0
0

5.
8

2
3

7
9

4.
8

2

hcr
a

M
8

2
4

5.
8

2
9

2
5

5.
8

2
9

7
3

5.
8

2
4

6
4

5.
8

2
5

4
5

5.
8

2
0

0
3

5.
8

2
3

8
9

4.
8

2
2

1
4

5.
8

2
1

2
3

5.
8

2

lir
p

A
8

6
2

7.
8

2
5

6
5

7.
8

2
3

9
5

7.
8

2
3

7
5

7.
8

2
9

2
8

7.
8

2
—

8
2

2
7.

8
2

2
7

4
7.

8
2

8
3

9
5.

8
2

y
a

M
0

5
8

9.
8

2
5

3
8

9.
8

2
8

4
8

9.
8

2
8

0
9

9.
8

2
8

5
1

0.
9

2
—

9
3

5
0.

9
2

1
0

8
9.

8
2

6
4

9
9.

8
2

e
n

uJ
7

9
2

0.
9

2
7

8
2

0.
9

2
—

—
—

—
9

8
1

0.
9

2
1

0
8

9.
8

2
5

8
9

9.
8

2

yl
uJ

7
4

8
0.

9
2

4
5

8
0.

9
2

—
—

—
—

0
9

6
0.

9
2

8
3

0
1.

9
2

—

ts
u

g
u

A
0

9
1

2.
9

2
7

4
2

2.
9

2
—

—
—

—
—

3
5

8
1.

9
2

5
1

7
1.

9
2

r
e

b
m

et
p

e
S

4
9

1
2.

9
2

3
8

1
2.

9
2

—
—

—
—

8
8

3
2.

9
2

1
2

2
2.

9
2

—

r
e

b
otc

O
1

3
9

9.
8

2
0

7
2

0.
9

2
—

—
—

—
5

7
1

2.
9

2
8

4
3

8.
8

2
2

3
2

9.
8

2

r
e

b
m

ev
o

N
5

6
2

5.
8

2
9

6
1

5.
8

2
—

—
—

—
2

2
7

6.
8

2
8

7
7

3.
8

2
8

9
0

7.
8

2

r
e

b
m

ec
e

D
9

5
1

9.
7

2
9

2
4

9.
7

2
—

—
—

—
7

5
8

8.
7

2
5

9
2

8.
7

2
8

9
2

9.
7

2

5
0

0
2

yr
a

u
n

aJ
4

7
3

0.
8

2
8

6
2

0.
8

2
—

—
—

—
6

2
0

0.
8

2
5

8
7

0.
8

2
0

5
0

9.
7

2

yr
a

ur
b

e
F

3
7

5
9.

7
2

0
4

3
9.

7
2

—
—

—
—

3
5

0
8.

7
2

9
7

7
9.

7
2

9
8

6
9.

7
2

hcr
a

M
3

4
3

6.
7

2
1

7
1

6.
7

2
—

—
—

—
1

3
1

7.
7

2
3

2
7

6.
7

2
3

9
1

6.
7

2

lir
p

A
6

8
0

8.
7

2
3

2
0

8.
7

2
—

—
—

—
0

0
0

8.
7

2
1

5
4

7.
7

2
0

9
2

8.
7

2

y
a

M
1

6
7

9.
7

2
8

7
8

9.
7

2
—

—
—

—
8

3
6

1.
8

2
5

5
3

9.
7

2
7

0
8

0.
8

2

e
n

uJ
7

0
2

5.
8

2
8

4
2

5.
8

2
—

—
—

—
6

3
4

6.
8

2
9

7
8

4.
8

2
9

4
0

4.
8

2

yl
uJ

9
7

8
6.

8
2

7
7

8
6.

8
2

—
—

—
—

5
4

4
7.

8
2

0
7

1
7.

8
2

4
9

0
8.

8
2

ts
u

g
u

A
2

8
7

4.
8

2
3

1
7

4.
8

2
—

—
—

—
1

0
4

5.
8

2
4

2
8

4.
8

2
4

4
8

4.
8

2

r
e

b
m

et
p

e
S

6
4

9
3.

8
2

5
6

8
3.

8
2

—
—

—
—

4
5

8
3.

8
2

7
0

0
4.

8
2

8
6

5
3.

8
2

r
e

b
otc

O
3

7
5

5.
8

2
6

2
6

5.
8

2
—

—
—

—
2

9
6

4.
8

2
0

0
8

5.
8

2
4

6
7

5.
8

2



64
BULLETIN OF BANKING STATISTICS  № 11 (150)

d
n

E

,
e

m
ul

ov
g

ni
d

ar
T

n
oilli

m
D

S
U

S
T

U
X

E
CI

M
X

E
C

E
P

S
X

E
BI

S
X

E
P

S
A

4
0

0
2

yr
a

u
n

aJ
2.

9
9

1,
9

8.
6

0
8,

7
1.

5
8.

1
—

yr
a

ur
b

e
F

7.
7

7
7,

8
6.

0
7

8,
7

7.
1

8.
0

2.
0

hcr
a

M
0.

1
6

2,
7

3.
7

7
4,

7
5.

2
2.

1
2.

1

lir
p

A
0.

9
6

8,
5

6.
6

0
4,

8
6.

0
2.

0
0.

1

y
a

M
9.

3
0

8,
5

9.
2

9
0,

6
0.

1
5.

1
9.

3

e
n

uJ
4.

2
3

3,
5

1
—

5.
2

9.
1

1.
0

yl
uJ

1.
1

4
1,

4
1

—
5.

0
6.

0
—

ts
u

g
u

A
6.

9
8

2,
5

1
—

6.
0

3.
0

3.
0

r
e

b
m

et
p

e
S

4.
3

6
4,

6
1

—
5.

1
1.

0
—

r
e

b
otc

O
5.

8
4

6,
6

2
—

3.
0

4.
1

6.
1

r
e

b
m

ev
o

N
9.

8
3

2,
6

3
—

5.
0

3.
2

9.
0

r
e

b
m

ec
e

D
1.

8
7

7,
2

4
—

7.
0

7.
1

9.
2

5
0

0
2

yr
a

u
n

aJ
1.

3
5

5,
0

3
—

7.
0

1.
1

3.
1

yr
a

ur
b

e
F

5.
3

4
3,

3
3

—
3.

0
3.

0
2.

1

hcr
a

M
4.

5
6

2,
3

3
—

2.
2

2.
1

3.
3

lir
p

A
8.

5
8

4,
2

3
—

4.
0

3.
1

0.
1

y
a

M
4.

8
8

5,
4

2
—

5.
1

8.
1

6.
0

e
n

uJ
0.

0
6

2,
4

3
—

1.
0

8.
1

1.
1

yl
uJ

9.
5

0
7,

5
3

—
1.

1
8.

0
3.

0

ts
u

g
u

A
5.

6
6

5,
6

3
—

5.
2

4.
1

5.
0

r
e

b
m

et
p

e
S

1.
6

5
1,

9
4

—
4.

0
3.

0
3.

1

r
e

b
otc

O
8.

7
1

5,
5

3
—

7.
1

3.
0

8.
0

1
.y

a
d

n
oitc

as
n

art
e

ht
n

a
ht

r
et

al
t

o
n

e
mit

t
n

e
m

eltt
e

S
2

.y
a

d
n

oitc
as

n
art

e
ht

g
ni

w
oll

of
y

a
d

ss
e

nis
u

b
e

ht
n

a
ht

r
et

al
t

o
n

e
mit

t
n

e
m

eltt
e

S
3

.y
a

d
n

oitc
as

n
art

e
ht

r
etf

a
y

a
d

ss
e

nis
u

b
d

n
oc

es
e

ht
n

a
ht

r
et

al
t

o
n

e
mit

t
n

e
m

eltt
e

S
4

.y
a

d
n

oitc
as

n
art

e
ht

r
etf

a
y

a
d

ss
e

nis
u

b
dri

ht
e

ht
n

a
ht

r
et

al
t

o
n

e
mit

t
n

e
m

eltt
e

S

:
el

b
a

T
si

ht
ni

d
es

u
s

n
oit

aiv
er

b
b

A
n

ois s
e

S
e

d
ar

T
mr

ofi
n

U
—

S
T

U
e

g
n

a
hcx

E
yc

n
err

u
C

k
n

a
br

et
nI

w
ocs

o
M

—
X

E
CI

M
e

g
n

a
hcx

E
yc

n
err

u
C

gr
u

bsr
et

e
P

.t
S

—
X

E
C

E
P

S
e

g
n

a
hcx

E
yc

n
err

u
C

k
n

a
br

et
nI

n
air

e
bi

S
—

X
E

BI
S

e
g

n
a

hcx
E

yc
n

err
u

C
k

n
a

br
et

nI
cific

a
P�

ais
A

—
X

E
P

S
A



65
BULLETIN OF BANKING STATISTICS  № 11 (150)

2.
3

el
b

a
T

2.

e
g

n
a

h
c

x
E

y
c

n
err

u
C

k
n

a
br

et
nI

t
a

e
d

ar
T

or
u

E

et
ar

el
b

ur/
or

u
e

d
et

h
gi

e
w

e
g

ar
ev

A
,

e
m

ul
ov

g
ni

d
ar

T
n

oilli
m

or
u

e

S
T

U
X

E
CI

M
X

E
C

E
P

S
X

E
BI

S
S

T
U

X
E

CI
M

X
E

C
E

P
S

X
E

BI
S

4
0

0
2

yr
a

u
n

aJ
5

9
5

3.
6

3
2

7
3

2.
6

3
7

9
6

5.
6

3
—

1.
0

1
1

2.
3

3
8.

0
—

yr
a

ur
b

e
F

5
5

6
0.

6
3

7
7

0
9.

5
3

7
8

5
4.

6
3

2
4

4
7.

5
3

1.
3

1
1

7.
5

4
7.

0
1.

0

hcr
a

M
8

4
0

0.
5

3
4

0
7

0.
5

3
5

3
4

9.
4

3
—

2.
3

3
1

1.
2

6
5.

0
—

lir
p

A
1

3
3

4.
4

3
0

0
7

3.
4

3
0

0
2

4.
4

3
—

4.
7

1
1

2.
4

3
4.

1
—

y
a

M
3

9
4

8.
4

3
4

0
1

8.
4

3
4

4
1

9.
4

3
0

5
4

4.
5

3
4.

1
0

1
3.

7
5

0.
1

0.
0

e
n

uJ
0

7
6

2.
5

3
—

3
5

6
2.

5
3

0
0

8
7.

5
3

8.
4

4
1

—
1.

1
0.

0

yl
uJ

6
6

8
6.

5
3

—
7

6
4

8.
5

3
—

9.
0

9
1

—
4.

1
—

ts
u

g
u

A
3

2
7

5.
5

3
—

1
1

8
7.

5
3

0
5

0
1.

5
3

6.
1

6
1

—
3.

1
0.

0

r
e

b
m

et
p

e
S

5
9

7
6.

5
3

—
4

0
8

5.
5

3
—

7.
9

6
1

—
3.

1
—

r
e

b
otc

O
7

5
0

3.
6

3
—

8
9

1
4.

6
3

0
1

9
6.

6
3

9.
8

6
1

—
3.

1
0.

0

r
e

b
m

ev
o

N
9

0
0

1.
7

3
—

0
0

4
2.

7
3

0
0

2
9.

6
3

7.
5

5
1

—
6.

0
1.

0

r
e

b
m

ec
e

D
9

9
1

4.
7

3
—

0
8

7
3.

7
3

0
0

7
4.

7
3

6.
0

9
1

—
9.

0
0.

0

5
0

0
2

yr
a

u
n

aJ
5

4
8

6.
6

3
—

0
0

6
6.

6
3

0
6

3
6.

6
3

8.
6

6
1

—
1.

1
0.

0

yr
a

ur
b

e
F

7
7

9
3.

6
3

—
4

6
3

6.
6

3
4

5
7

6.
6

3
8.

2
4

1
—

5.
0

0.
0

hcr
a

M
9

3
6

4.
6

3
—

2
5

7
3.

6
3

8
7

3
0.

6
3

1.
8

6
1

—
5.

0
1.

0

lir
p

A
0

0
0

0.
6

3
—

0
5

5
9.

5
3

8
4

7
9.

5
3

2.
6

6
1

—
7.

0
0.

0

y
a

M
9

2
5

4.
5

3
—

2
9

1
4.

5
3

—
7.

2
5

1
—

7.
0

—

e
n

uJ
1

8
0

7.
4

3
—

6
3

5
6.

4
3

0
0

6
9.

4
3

1.
4

3
2

—
0.

1
0.

0

yl
uJ

0
3

7
5.

4
3

—
3

2
7

5.
4

3
0

5
2

5.
4

3
8.

9
0

3
—

7.
0

0.
0

ts
u

g
u

A
6

1
1

0.
5

3
—

9
6

2
9.

4
3

0
0

4
1.

5
3

7.
1

5
3

—
6.

0
0.

0

r
e

b
m

et
p

e
S

9
8

6
7.

4
3

—
2

8
0

8.
4

3
—

6.
3

0
4

—
0.

1
—

r
e

b
otc

O
4

7
3

3.
4

3
—

3
2

7
3.

4
3

—
2.

4
5

3
—

8.
0

—

:
el

b
at

si
ht

ni
d

es
u

s
n

oit
aiv

er
b

b
A

n
oiss

e
S

e
d

ar
T

mr
ofi

n
U

—
S

T
U

e
g

n
a

hcx
E

yc
n

err
u

C
k

n
a

br
et

nI
w

ocs
o

M
—

X
E

CI
M

e
g

n
a

hcx
E

yc
n

err
u

C
gr

u
bsr

et
e

P
.t

S
—

X
E

C
E

P
S

e
g

n
a

hcx
E

yc
n

err
u

C
k

n
a

br
et

nI
n

air
e

bi
S

—
X

E
BI

S



66
BULLETIN OF BANKING STATISTICS  № 11 (150)

3.
2.

3
el

b
a

T

)
s

ei
c

n
err

u
c

ll
a

ni(
s

n
oit

c
a

s
n

ar
T

n
oi

sr
ev

n
o

C
t

o
p

S
k

n
a

br
et

nI
f

o
r

ev
o

nr
u

T
yli

a
D

e
g

ar
ev

A
)

n
oilli

m
D

S
U(

l
at

o
T

n
aiss

u
R

el
b

u
or

)
B

U
R(

r
all

o
d

S
U

)
D

S
U(

or
u

E
)

R
U

E(

d
n

u
o

P
g

nilr
ets

)
P

B
G(

es
e

n
a

p
aJ

n
ey

)
Y

PJ(

c
n

arf
ssi

w
S

)
F

H
C(

n
ail

arts
u

A
r

all
o

d
)

D
U

A(

n
ai

d
a

n
a

C
r

all
o

d
)

D
A

C(

n
aiss

ur
ol

ey
B

el
b

u
or

)
R

Y
B(

n
ai

ni
ark

U
ai

nvyr
g

)
H

A
U(

hk
az

a
K

e
g

n
et

)
T

Z
K(

sr
e

ht
O

4
0

0
2

yr
a

u
n

aJ
1

0
8,

8
2

2
2

9,
9

1
3

9
1,

8
2

5
4

2,
6

1
4

5,
2

0
4

3
5

4
1

2
1

0
0

1
8

6
1

1
3

3

yr
a

ur
b

e
F

5
8

0,
3

3
7

9
4,

4
2

3
9

5,
2

3
2

9
2,

6
4

6
0,

2
2

4
4

4
2

1
2

1
4

3
1

8
1

2
8

2

hcr
a

M
9

2
1,

6
2

0
9

0,
6

1
9

0
3,

5
2

3
4

0,
7

6
8

7,
2

8
4

7
6

5
1

1
1

6
2

7
5

1
2

9
2

lir
p

A
4

5
1,

2
2

5
4

7,
5

1
4

7
4,

1
2

3
0

4,
4

3
4

6,
1

5
4

7
1

7
1

9
2

4
8

5
1

2
4

1

y
a

M
4

2
6,

2
2

4
7

8,
6

1
1

7
7,

1
2

8
0

0,
4

2
9

3,
1

4
3

7
4

1
3

1
2

4
7

7
4

1
2

0
1

e
n

uJ
9

8
6,

8
1

6
1

2,
2

1
9

6
4,

7
1

5
3

6,
4

1
9

6,
1

7
0

0,
1

7
6

2
3

6
3

1
4

1
2

9

yl
uJ

4
4

1,
5

1
5

5
6,

0
1

3
1

3,
4

1
2

4
5,

3
5

3
9

2
7

6
3

0
1

8
7

2
7

1
1

4
1

1

ts
u

g
u

A
4

1
1,

6
1

3
3

9,
1

1
8

7
3,

5
1

2
3

1,
3

7
6

8
3

3
6

3
8

1
7

8
4

9
2

1
5

1
1

r
e

b
m

et
p

e
S

1
7

1,
5

1
8

3
9,

0
1

9
2

5,
4

1
4

2
9,

2
8

7
0,

1
4

3
5

4
6

1
8

8
0

1
2

3
2

8
7

1

r
e

b
otc

O
6

6
5,

9
1

9
8

6,
4

1
8

7
1,

9
1

0
1

3,
3

5
5

1,
1

6
0

3
7

9
2

2
2

7
1

1
5

3
3

3
7

1

r
e

b
m

ev
o

N
5

1
9,

5
2

3
2

0,
0

2
3

0
5,

5
2

7
7

3,
4

2
5

2,
1

5
7

1
1

0
3

2
4

4
9

1
4

2
4

6
1

r
e

b
m

ec
e

D
9

8
2,

5
3

1
1

3,
7

2
2

9
7,

4
3

4
2

3,
6

9
0

4,
1

3
8

2
5

0
3

7
1

9
7

3
4

2
4

9

5
0

0
2

yr
a

u
n

aJ
7,

8
2

0
1

2,
3

2
2

0
2,

8
2

0
1

6
7,

4
7

6
6

6
8

1
2

6
1

3
6

3
2

8
8

4
2

4
1

1
1

yr
a

ur
b

e
F

7
0

6,
6

2
,

1
2

4
9

0
0

2
1,

6
2

0,
4

8
6

0
8

9
3

6
5

8
6

1
7

4
0

9
1

5
1

8
1

4
1

hcr
a

M
3

7
0,

8
2

2
6

9
9,

2
7

2
7

8
4,

4
,

2
6

1
5

5
7

4
4

4
9

5
1

9
2

1
5

8
4

1
4

0
1

lir
p

A
0

1
5,

7
2

0
2

,
4

6
3

6
2

,
0

5
8

5
,

1
4

4
1

,
8

8
2

9
0

7
2

9
1

3
3

4
7

5
4

1
0

1
3

1

y
a

M
9

0
9,

0
2

2
7

0,
5

1
3

3
3,

0
2

0
1

7,
4

9
3

9
1

2
5

2
0

1
5

3
5

4
9

3
1

8
1

1

e
n

uJ
4

8
1,

5
2

1
0

0,
8

1
0

7
6,

4
2

3
6

6,
5

6
1

3,
1

7
7

3
5

9
1

0
4

9
3

3
3

1
3

2
0

1

yl
uJ

2
2

9,
5

2
5

0
1,

8
1

1
5

3,
5

2
1

6
5,

5
9

5
9,

1
5

8
4

1
1

2
9

2
9

8
2

1
1

7
1

3
2

ts
u

g
u

A
2

9
9,

4
2

9
4

3,
7

1
8

7
3,

4
2

5
7

2,
5

5
0

9,
1

4
4

6
4

4
2

1
2

1
9

6
3

1
0

3
1

1

r
e

b
m

et
p

e
S

3
1

2,
2

3
2

6
7,

2
2

9
2

4,
1

3
2

0
0,

7
3

6
9,

1
3

9
4

5
8

4
5

3
4

7
1

1
5

1
3

2
3

1

r
e

b
otc

O
1

0
4,

5
4

9
6

6,
1

3
1

2
0,

4
4

8
5

1,
1

1
0

5
4,

2
2

6
5

0
8

5
3

0
1

4
7

1
2

3
2

1
1

1
4



67
BULLETIN OF BANKING STATISTICS  № 11 (150)

4.
2.

3
el

b
a

T )
s

ei
c

n
err

u
c

r
e

ht
o

t
s

ni
a

g
a

el
b

u
or

F
R(

s
n

oit
c

a
s

n
ar

T
n

oi
sr

ev
n

o
C

t
o

p
S

k
n

a
br

et
nI

f
o

r
ev

o
nr

u
T

yli
a

D
e

g
ar

ev
A

)
n

oilli
m

D
S

U(

r
all

o
d

S
U

)
D

S
U(

or
u

E
)

R
U

E(
g

nilr
ets

d
n

u
o

P
)

P
B

G(
n

ey
es

e
n

a
p

aJ
)

Y
PJ(

c
n

arf
ssi

w
S

)
F

H
C(

n
ail

arts
u

A
r

all
o

d
)

D
U

A(

n
ai

d
a

n
a

C
r

all
o

d
)

D
A

C(

n
aiss

ur
ol

ey
B

el
b

u
or

)
R

Y
B(

n
ai

ni
ark

U
ai

nvyr
g

)
H

A
U(

e
g

n
et

hk
az

a
K

)
T

Z
K(

sr
e

ht
O

4
0

0
2

yr
a

u
n

aJ
9

9
6,

9
1

3
7

1
3

1
1

—
—

—
4

3
—

—
3

yr
a

ur
b

e
F

1
1

3,
4

2
7

4
1

3
—

—
—

—
5

3
—

—
—

hcr
a

M
8

3
8,

5
1

6
4

2
1

—
—

—
—

4
—

1
—

lir
p

A
9

3
5,

5
1

6
9

1
—

—
—

—
—

9
—

1
—

y
a

M
2

1
7,

6
1

5
4

1
0

1
4

2
—

—
2

—
1

—

e
n

uJ
5

3
0,

2
1

1
5

1
7

1
0

1
2

—
—

1
—

1
—

yl
uJ

1
3

4,
0

1
0

9
1

9
1

2
1

—
—

—
2

—
1

—

ts
u

g
u

A
8

6
7,

1
1

0
2

1
4

2
7

1
1

—
—

2
—

1
—

r
e

b
m

et
p

e
S

5
5

7,
0

1
7

5
1

1
1

7
2

—
—

5
—

—
—

r
e

b
otc

O
7

0
5,

4
1

8
5

1
5

1
4

2
—

—
2

—
1

—

r
e

b
m

ev
o

N
8

9
7,

9
1

8
7

1
6

3
3

3
—

—
3

—
1

—

r
e

b
m

ec
e

D
6

2
,

8
7

9
2

7
2

2
4

3
1

1
—

—
4

—
1

—

5
0

0
2

yr
a

u
n

aJ
,

2
2

3
8

8
9

7
2

4
2

6
1

—
—

8
—

1
—

yr
a

ur
b

e
F

8,
0

2
3

3
6

9
1

2
3

5
1

1
—

—
7

1
—

1
—

hcr
a

M
2

2
,7

7
5

6
8

1
7

2
0

1
4

—
—

0
1

—
1

—

lir
p

A
0

2
,

5
9

0
9

1
2

7
2

2
1

1
—

—
9

—
1

—

y
a

M
0

2
8,

4
1

9
1

2
9

1
2

1
—

—
0

1
—

1
—

e
n

uJ
9

6
7,

7
1

2
0

2
3

2
1

2
—

—
2

—
1

—

yl
uJ

9
7

8,
7

1
3

9
1

2
2

4
1

—
1

2
—

1
—

ts
u

g
u

A
5

0
1,

7
1

7
9

1
6

1
2

1
1

—
—

6
1

—
1

—

r
e

b
m

et
p

e
S

9
8

4,
2

2
2

2
2

9
9

2
—

—
8

2
—

1
1

r
e

b
otc

O
0

9
2,

1
3

3
6

3
4

—
—

—
—

0
1

—
1

1



68
BULLETIN OF BANKING STATISTICS  № 11 (150)

5.
2.

3
el

b
a

T )
s

ei
c

n
err

u
c

r
e

ht
o

t
s

ni
a

g
a

r
all

o
d

S
U(

s
n

oit
c

a
s

n
ar

T
n

oi
sr

ev
n

o
C

t
o

p
S

k
n

a
br

et
nI

f
o

r
ev

o
nr

u
T

yli
a

D
e

g
ar

ev
A

)
n

oilli
m

D
S

U(

n
aiss

u
R

)
B

U
R(

el
b

u
or

or
u

E
)

R
U

E(
g

nilr
ets

d
n

u
o

P
)

P
B

G(
n

ey
es

e
n

a
p

aJ
)

Y
PJ(

c
n

arf
ssi

w
S

)
F

H
C(

n
ail

arts
u

A
r

all
o

d
)

D
U

A(

n
ai

d
a

n
a

C
r

all
o

d
)

D
A

C(

n
aiss

ur
ol

ey
B

el
b

u
or

)
R

Y
B(

n
ai

ni
ark

U
ai

nvyr
g

)
H

A
U(

e
g

n
et

hk
az

a
K

)
T

Z
K(

sr
e

ht
O

4
0

0
2

yr
a

u
n

aJ
9

9
6,

9
1

2
6

7,
5

7
6

1,
2

8
5

2
8

3
1

2
1

9
9

2
3

1
1

5
2

yr
a

ur
b

e
F

1
1

3,
4

2
8

8
9,

5
9

8
7,

1
7

7
2

2
1

1
2

1
4

3
5

4
1

1
3

2

hcr
a

M
8

3
8,

5
1

6
0

4,
6

8
8

2,
2

9
3

5
6

2
1

1
1

3
2

4
5

1
1

1
2

lir
p

A
9

3
5,

5
1

8
9

7,
3

0
6

2,
1

1
1

6
7

5
1

9
2

4
9

4
1

1
8

y
a

M
2

1
7,

6
1

1
5

2,
3

8
2

1,
1

5
1

3
5

2
2

1
2

9
6

5
4

1
1

4

e
n

uJ
5

3
0,

2
1

9
2

5,
3

3
8

2,
1

4
0

3
1

4
2

3
9

2
0

4
1

1
3

yl
uJ

1
3

4,
0

1
7

8
7,

2
7

7
7

1
8

1
6

8
5

0
2

5
1

1
3

6

ts
u

g
u

A
8

6
7,

1
1

7
8

4,
2

5
2

7
2

6
1

3
5

1
4

1
4

6
2

1
4

6

r
e

b
m

et
p

e
S

5
5

7,
0

1
7

6
3,

2
2

6
9

0
7

1
1

3
1

6
1

9
7

2
2

7
1

1

r
e

b
otc

O
7

0
5,

4
1

4
3

0,
3

6
7

9
0

6
2

7
2

2
8

1
6

0
1

3
3

3
3

2
1

r
e

b
m

ev
o

N
8

9
7,

9
1

2
9

0,
4

8
6

0,
1

8
3

1
8

2
2

9
3

7
8

8
3

2
3

1
1

r
e

b
m

ec
e

D
8

7
9,

6
2

5
7

9,
5

8
2

2,
1

1
4

2
5

3
2

3
1

0
7

9
3

2
3

8

5
0

0
2

yr
a

u
n

aJ
,

2
2

3
8

8
4

,
1

4
5

9
4

5
9

3
1

7
2

1
3

2
6

6
0

4
2

3
1

7

yr
a

ur
b

e
F

8,
0

2
3

3
3

7
7,

3
5

0
8

4
6

4
6

9
4

2
8

6
4

3
1

6
1

5

hcr
a

M
2

2
,7

7
5

3
,

3
6

7
0

8
5

7
8

1
0

0
1

7
1

5
3

7
3

1
3

8

lir
p

A
0

2
,

5
9

0
5

,
6

1
0

1
,

7
3

0
1

2
4

5
5

1
8

1
2

5
5

3
1

9
2

1

y
a

M
0

2
8,

4
1

2
9

2,
4

4
5

7
9

9
2

1
7

2
2

0
3

9
2

1
7

7

e
n

uJ
9

6
7,

7
1

1
1

3,
5

5
3

1,
1

0
2

2
2

2
1

6
2

5
2

2
3

1
2

2
9

yl
uJ

9
7

8,
7

1
,

5
0

7
1

8
7

6,
1

6
7

3
2

1
2

7
8

7
9

1
5

1
4

1

ts
u

g
u

A
5

0
1,

7
1

6
8

8,
4

5
8

5,
1

9
8

4
4

5
1

3
1

7
8

9
1

1
9

2
9

r
e

b
m

et
p

e
S

,
2

2
9

8
4

7
0

6,
6

8
8

4,
1

1
0

4
6

1
2

6
2

7
4

1
2

2
1

2
2

0
1

r
e

b
otc

O
0

9
2,

1
3

8
8

2,
0

1
7

8
5,

1
4

8
3

0
2

2
4

5
1

5
1

2
2

1
0

1
3

1



69
BULLETIN OF BANKING STATISTICS  № 11 (150)

6.
2.

3
el

b
a

T

)
s

ei
c

n
err

u
c

r
e

ht
o

t
s

ni
a

g
a

or
u

E(
s

n
oit

c
a

s
n

ar
T

n
oi

sr
ev

n
o

C
t

o
p

S
k

n
a

br
et

nI
f

o
r

ev
o

nr
u

T
yli

a
D

e
g

ar
ev

A
)

n
oilli

m
D

S
U(

n
aiss

u
R

)
B

U
R(

el
b

u
or

r
all

o
d

S
U

)
D

S
U(

g
nilr

ets
d

n
u

o
P

)
P

B
G(

n
ey

es
e

n
a

p
aJ

)
Y

PJ(
c

n
arf

ssi
w

S
)

F
H

C(

n
ail

arts
u

A
r

all
o

d
)

D
U

A(

n
ai

d
a

n
a

C
r

all
o

d
)

D
A

C(

n
aiss

ur
ol

ey
B

el
b

u
or

)
R

Y
B(

n
ai

ni
ark

U
ai

nvyr
g

)
H

A
U(

e
g

n
et

hk
az

a
K

)
T

Z
K(

sr
e

ht
O

4
0

0
2

yr
a

u
n

aJ
3

7
1

5
,

2
6

7
7

8
2

2
1

4
—

—
1

—
—

5

yr
a

ur
b

e
F

7
4

1
5

,
8

8
9

4
2

1
9

1
0

1
—

—
—

—
—

4

hcr
a

M
6

4
2

6
,

6
0

4
0

2
3

6
3

7
2

—
1

—
—

—
7

lir
p

A
6

9
1

8
9

7,
3

8
1

3
1

8
5

—
—

—
—

—
5

y
a

M
5

4
1

1
5

2,
3

7
7

1
8

4
3

2
8

—
—

—
—

—
5

e
n

uJ
1

5
1

9
2

5,
3

9
0

3
0

2
6

1
2

—
1

—
—

—
5

yl
uJ

0
9

1
7

8
7,

2
0

0
1

9
4

4
2

1
—

1
—

—
—

4

ts
u

g
u

A
0

2
1

7
8

4,
2

6
7

4
3

4
7

—
3

—
—

—
5

r
e

b
m

et
p

e
S

7
5

1
7

6
3,

2
2

5
4

3
3

6
—

3
—

—
—

6

r
e

b
otc

O
8

5
1

0,
3

4
3

3
8

0
2

5
—

5
—

—
—

5

r
e

b
m

ev
o

N
8

7
1

2
9

0,
4

2
7

2
2

8
—

1
—

—
—

5

r
e

b
m

ec
e

D
2

7
2

5
,

5
7

9
6

5
0

1
7

2
2

—
—

—
—

5
0

0
2

yr
a

u
n

aJ
9

7
2

1
4,

4
5

7
4

3
1

8
2

3
—

—
—

—

yr
a

ur
b

e
F

6
9

1
3

7
7,

3
1

4
1

2
3

3
1

2
—

—
—

—

hcr
a

M
6

8
1

3
6

7,
3

7
3

8
5

1
6

1
—

1
1

—
—

1

lir
p

A
9

1
2

5
,

6
1

0
8

5
3

3
1

0
1

—
4

—
—

—
—

y
a

M
9

1
2

2
9

2,
4

5
5

7
3

1
2

—
4

—
—

—
—

e
n

uJ
2

0
2

1
1

3,
5

0
4

4
0

1
5

1
—

—
—

—
1

yl
uJ

3
9

1
,

5
0

7
1

8
1

1
8

3
1

2
2

1
1

—
—

—
6

ts
u

g
u

A
7

9
1

6
8

8,
4

2
3

1
4

3
3

2
—

1
—

—
—

1

r
e

b
m

et
p

e
S

2
2

2
7

0
6,

6
1

3
1

1
2

6
1

—
4

—
—

—
—

r
e

b
otc

O
3

6
3

8
8

2,
0

1
6

7
3

2
6

5
3

4
1

3
—

—
—

7
1



70
BULLETIN OF BANKING STATISTICS  № 11 (150)

7.
2.

3
el

b
a

T

ai
s

s
u

R
s

s
or

c
A

s
k

n
a

B
d

ezir
o

ht
u

A
h

g
u

or
h

T
w

ol
F

h
s

a
C

n
gi

er
o

F
)

n
oilli

m
D

S
U(

yc
n

err
uc

n
gi

er
ofl

at
o

T
st

pi
ec

er
1

:
hci

h
w

f
O

str
o

p
mi

’sk
n

a
b

hs
ac

ot
d

er
et

n
e(

aiss
u

R
ot

)t
n

u
occ

a

m
orf

d
es

a
hcr

u
p

sk
n

a
b

t
n

e
dis

er

m
orf

d
es

a
hcr

u
p

d
n

a
sl

a
u

divi
d

ni
d

et
p

ecc
a

n
oisr

ev
n

oc
r

of

sl
a

u
divi

d
ni

m
orf

d
evi

ec
er

)st
n

e
dis

er
n

o
n

d
n

a
st

n
e

dis
er(

n
gi

er
of

ri
e

ht
ot

ni
g

nir
et

n
e

r
of

st
n

u
occ

a
yc

n
err

uc

sl
a

u
divi

d
ni

m
orf

d
evi

ec
er

)st
n

e
dis

er
n

o
n

d
n

a
st

n
e

dis
er(

g
ni

n
e

p
o

t
u

o
hti

w
sr

efs
n

art
r

of
t

n
u

occ
a

n
a

r
e

ht
o

2

1
2

3
4

5
6

7
8

8
9

9
1

3.
3

7
1,

5
5

6.
6

5
1,

6
1

5.
3

5
9,

1
1

6.
5

7
2,

5
1

0.
4

1
3,

0
1

—
6.

3
7

4,
1

9
9

9
1

9.
3

6
5,

2
3

1.
3

4
3,

8
7.

0
1

1,
8

1.
8

8
9,

6
0.

1
1

7,
7

—
1.

1
1

4,
1

0
0

0
2

5.
2

3
4,

6
3

8.
0

2
3,

8
6.

7
9

4,
9

0.
8

9
7,

6
2.

0
4

1,
0

1
—

9.
5

7
6,

1

1
0

0
2

8.
8

3
4,

9
4

1.
4

4
4,

0
1

0.
5

8
7,

3
1

7.
4

4
6,

7
2.

9
0

3,
5

1
—

9.
5

5
2,

2

2
0

0
2

6.
9

6
3,

5
6

1.
0

0
4,

4
1

6.
1

3
6,

9
1

8.
5

0
6,

7
8.

3
3

8,
0

2
—

3.
8

9
8,

2

3
0

0
2

7.
8

6
3,

2
8

5.
6

1
9,

1
1

9.
8

1
8,

1
2

3.
4

4
6,

9
1

8.
4

0
2,

5
2

—
2.

4
8

7,
3

4
0

0
2

9.
6

0
5,

8
9

1.
1

1
4,

7
1

5.
3

2
2,

6
2

0.
8

0
4,

2
2

7.
2

2
8,

6
2

—
6.

9
0

5,
4

4
0

0
2

r
e

b
m

et
p

e
S

8.
5

0
0,

8
6.

1
8

5,
1

9.
6

8
0,

2
1.

4
3

6,
1

7.
3

7
1,

2
—

4.
9

2
5

r
e

b
otc

O
5.

4
9

0,
8

6.
1

8
3,

1
9.

2
6

0,
2

9.
9

3
7,

1
4.

3
0

2,
2

—
9.

4
3

3

r
e

b
m

ev
o

N
5.

2
3

2,
8

9.
7

0
0,

1
5.

7
3

9,
1

.
0

8
3,

2
6

8
2,

2
7

1.
—

0.
9

4
2

r
e

b
m

ec
e

D
3.

5
0

7,
0

1
9.

3
3

6,
1

7.
3

4
0,

3
9.

1
2

5,
2

8.
0

6
8,

2
—

7.
4

5
2

5
0

0
2

yr
a

u
n

aJ
3.

8
6

5,
5

6.
2

5
9

5.
8

4
3,

1
5.

2
6

2,
1

6.
2

6
6,

1
8.

2
3

2
3.

9
0

1

yr
a

ur
b

e
F

5.
2

6
0,

6
0.

9
5

8
8.

9
4

4,
1

8.
5

8
4,

1
3.

6
6

8,
1

0.
4

4
2

6.
7

5
1

hcr
a

M
7

,
8

5
4

.3
8

8
9

.6
1

,
8

6
7

.6
1

,
8

4
9

.1
2

,
6

5
2

.6
4

3
3

.8
1

6
1

.5

lir
p

A
5.

6
9

7,
7

2.
6

9
8

8.
2

0
9,

1
3.

9
9

9,
1

0.
7

4
4,

2
7.

5
6

3
5.

5
8

1

y
a

M
9.

1
8

9,
6

2.
3

0
8

3.
2

7
5,

1
7.

8
4

8,
1

1.
7

5
1,

2
6.

5
8

3
0.

5
1

2

e
n

uJ
7.

3
3

6,
8

8.
1

8
4,

1
9.

6
6

9,
1

0.
5

3
9,

1
7.

8
5

4,
2

9.
7

7
4

5.
3

1
3

yl
uJ

1.
6

9
4,

8
4.

7
1

4,
1

4.
3

1
9,

1
4.

3
5

8,
1

0.
0

4
5,

2
6.

9
8

4
4.

2
8

2

ts
u

g
u

A
1.

6
4

5,
8

1.
3

7
1,

1
5.

5
5

8,
1

6.
3

0
0,

2
5.

9
1

6,
2

2.
4

1
6

1.
0

8
2

r
e

b
m

et
p

e
S

7.
5

9
6,

8
4.

6
5

2,
1

6.
8

7
7,

1
0.

7
5

1,
2

8.
1

1
6,

2
0.

3
7

5
0.

9
1

3



71
BULLETIN OF BANKING STATISTICS  № 11 (150)

d
n

E

)
n

oilli
m

D
S

U(

hs
ac

n
gi

er
ofl

at
o

T
s

es
n

e
px

e
3

:
hci

h
w

f
O

hs
ac

n
gi

er
o

F
d

n
e

t
a

s
ec

n
al

a
b

d
oir

e
p

g
nitr

o
p

er
f

o

str
o

px
e

’sk
n

a
b

aiss
u

R
m

orf
t

n
u

occ
a

”
hs

ac“(
)ti

b
e

d

t
n

e
dis

er
o t

s
el

as
sk

n
a

b
sl

a
u

divi
d

ni
ot

s
el

as

m
orf

st
n

e
my

a
p

n
gi

er
ofl

a
n

osr
e

p
st

n
u

occ
a

yc
n

err
uc

d
n

a
st

n
e

dis
er(

)st
n

e
dis

er
n

o
n

sr
e fs

n
art

n
w

ar
d

hti
w

n
a

g
ni

n
e

p
o

t
u

o
hti

w
sl

a
u

divi
d

ni
y

b
t

n
u

occ
a

d
n

a
st

n
e

dis
er(

)st
n

e
dis

er
n

o
n

r
e

ht
o

2

1
9

0
1

1
1

2
1

3
1

4
1

5
1

6
1

8
9

9
1

9.
8

4
2,

5
5

7.
6

7
3

5.
8

8
9,

1
1

3.
5

5
8,

9
1

6.
6

3
4,

1
2

—
7.

1
9

5,
1

9.
2

6
5

9
9

9
1

6.
4

5
4,

2
3

7.
9

5
3

3.
2

3
3,

8
9.

4
6

1,
9

6.
5

3
0,

3
1

—
9.

1
6

5,
1

3.
3

6
6

0
0

0
2

3.
2

5
4,

6
3

7.
8

5
5

3.
1

1
8,

9
2.

1
4

0,
9

1.
3

3
3,

5
1

—
0.

8
0

7,
1

3.
6

3
6

1
0

0
2

2.
8

4
1,

9
4

4
4

9
.4

3
1

,
6

5
9

.9
2

0
3,

0
1

.6
1

2
,

2
6

5
.0

—
2

,
2

8
3

.3
4

2
9

.1

2
0

0
2

4.
6

2
1,

5
6

6.
2

1
3,

1
0.

6
6

8,
9

1
4.

5
3

8,
1

1
3.

1
2

3,
9

2
—

2.
1

9
7,

2
4.

6
8

1,
1

3
0

0
2

9.
6

0
7,

1
8

9.
3

5
3,

3
6.

8
9

8,
1

2
6.

9
6

6,
2

2
6.

6
2

5,
0

3
—

2.
8

5
2,

3
2.

3
8

8,
1

4
0

0
2

6.
7

2
4,

8
9

9.
4

1
5,

4
3.

7
1

6,
6

2
5.

5
6

1,
3

3
8.

7
7

1,
0

3
—

1.
5

7
6,

3
3.

7
9

9,
1

4
0

0
2

r
e

b
m

et
p

e
S

0.
5

5
9,

7
5.

3
6

1
9.

6
9

0,
2

1.
6

3
3,

3
6.

8
4

0,
2

—
0.

0
1

3
4.

4
5

6,
1

r
e

b
otc

O
9.

2
8

0,
8

8.
1

6
1

4.
5

1
2,

2
1.

3
8

1,
3

1.
0

6
1,

2
—

2.
9

7
2

9.
3

7
6,

1

r
e

b
m

ev
o

N
1.

0
6

6,
7

2.
6

1
2

4.
5

4
0,

2
2.

8
9

8,
2

2
,

7.
3

5
1

—
5.

7
5

2
1.

9
5

2,
2

r
e

b
m

ec
e

D
8.

1
8

9,
0

1
7.

3
3

1,
1

6.
5

8
0,

3
1.

8
3

7,
3

2.
0

9
5,

2
—

6.
9

2
3

3.
7

9
9,

1

5
0

0
2

yr
a

u
n

aJ
6.

3
5

6,
5

7.
2

7
1

5.
5

5
3,

1
4.

8
4

4,
2

4.
8

8
3,

1
5.

4
6

0.
4

2
2

8.
6

2
9,

1

yr
a

ur
b

e
F

8.
0

1
1,

6
8.

2
6

1
4.

0
8

4,
1

7.
3

6
5,

2
8.

9
0

6,
1

0.
2

7
1.

2
2

2
6.

2
5

8,
1

hcr
a

M
7

,
4

7
2

.2
7

1
2

.7
1

,
4

7
7

.7
3

,
8

1
0

.4
1

,
2

3
9

.0
5

8
.4

5
4

2
.9

2
,

6
4

0
.1

lir
p

A
6.

8
0

8,
7

8.
7

0
3

9.
0

1
9,

1
4.

3
6

1,
3

5.
2

5
0,

2
7.

8
8

3.
5

8
2

0.
2

2
0,

2

y
a

M
6.

9
8

0,
7

3.
6

1
3

5.
6

9
5,

1
9.

5
3

9,
2

5.
0

9
8,

1
7.

6
8

6.
3

6
2

2.
5

1
9,

1

e
n

uJ
2.

1
0

6,
8

5.
4

2
2

2.
9

9
9,

1
0.

5
5

7,
3

7.
2

2
1,

2
7.

1
3

1
1.

8
6

3
4.

2
2

9,
1

yl
uJ

1.
0

9
3,

8
1.

9
3

2
8.

9
1

9,
1

7.
6

3
7,

3
2.

6
1

0,
2

7.
0

9
8.

7
8

3
8.

3
1

0,
2

ts
u

g
u

A
8.

7
9

5,
8

1.
3

4
2

2.
6

6
8,

1
8.

4
5

8,
3

3.
9

2
1,

2
1.

8
3

1
2.

6
6

3
2.

2
6

9,
1

r
e

b
m

et
p

e
S

9.
5

9
4,

8
4.

0
3

2
3.

7
0

8,
1

0.
6

5
7,

3
3.

7
1

2,
2

4.
4

0
1

7.
0

8
3

2.
6

6
1,

2

1
.r

ev
o

nr
ut

hc
n

ar
br

et
ni

ot
d

et
al

er
st

pi
ec

er
g

ni
d

ulcx
E

2
.s

eitit
n

el
a

g
el

f
o

st
n

u
occ

a
m

orf
s

er
uti

d
n

e
px

e
d

n
a

st
pi

ec
er

g
ni

d
ulc

nI

3
.r

ev
o

nr
ut

hc
n

ar
br

et
ni

ot
d

et
al

er
st

n
e

my
a

p
g

ni
d

ulcx
E



72
BULLETIN OF BANKING STATISTICS  № 11 (150)

8.
2.

3
el

b
a

T

s
e

ciff
O

e
g

n
a

h
c

x
E

’
s

k
n

a
B

d
ezir

o
ht

u
A

y
b

s
n

oit
c

a
s

n
ar

T
h

s
a

C
n

gi
er

o
F

g
nir

ut
a

e
F

sr
ot

a
ci

d
nI

d
et

c
el

e
S

n
oitc

as
n

art
el

g
nis

e
g

ar
ev

A
)yc

n
err

uc
f

o
sti

n
u(

s
n

oitc
as

n
art

f
o

.
o

N
)sti

n
u

d
n

as
u

o
ht(

et
ar

yl
ht

n
o

m
e

g
ar

ev
A

)yc
n

err
uc

f
o

ti
n

u
r

e
p

s
el

b
ur(

e
g

ar
ev

A
n

oitc
as

n
art

ni
gr

a
m

)s
el

b
ur(

n
gi

er
of

cific
e

ps
a

f
o

er
a

hs
t

n
ecr

e
P

f
o

e
m

ul
ovl

at
ot

ni
s

n
oitc

as
n

art
yc

n
err

uc
e

g
n

a
hcx

e
y

b
s

n
oitc

as
n

art
hs

ac
n

gi
er

of
s

eciff
o

y
u

b
ll

es
y

u
b

ll
es

y
u

b
ll

es
y

u
b

ll
es

r
all

o
D

S
U

4
0

0
2

yr
a

u
n

aJ
0.

9
9

4
0.

4
6

9
5.

8
2

7,
3

8.
0

3
9

8
5

2
4.

8
2

9
2

1
9.

8
2

9
4.

0
7

5.
0

9
8

6.
0

7

yr
a

ur
b

e
F

0.
3

4
4

0.
0

2
0,

1
8.

5
4

2,
3

4.
2

2
0,

1
6

6
3

2.
8

2
4

5
4

5.
8

2
1

3.
0

4
8.

8
8

9
7.

6
7

hcr
a

M
0.

2
2

4
0.

8
3

2,
1

8.
9

5
5,

3
1.

5
6

3,
1

4
7

5
3.

8
2

7
8

0
6.

8
2

5
2.

0
8.

7
8

1.
0

8

lir
p

A
0.

8
3

4
0.

8
9

1,
1

9.
6

0
4,

3
3.

7
1

7,
1

8
9

3
5.

8
2

9
0

5
8.

8
2

1
3.

0
6.

6
8

5.
4

8

y
a

M
0.

1
6

3
0.

4
4

2,
1

8.
6

3
2,

3
6.

3
0

4,
1

1
5

2
8.

8
2

9
8

2
1.

9
2

0
3.

0
3.

4
8

0.
6

8

e
n

uJ
0.

5
5

3
1

,
0.

4
6

3
1.

7
5

5,
3

9.
2

7
6,

1
0

5
9

8.
8

2
8

9
5

1.
9

2
6

2.
0

0.
5

8
7.

4
8

yl
uJ

0.
1

5
3

0.
0

9
5,

1
3.

3
8

4,
3

2.
3

7
8,

1
3

5
6

9.
8

2
5

3
8

2.
9

2
2

3.
0

0.
4

8
6.

3
8

ts
u

g
u

A
0.

3
3

3
0.

5
7

5,
1

0.
0

9
7,

3
7.

8
2

8,
1

1
4

7
0.

9
2

1
9

5
3.

9
2

8
2.

0
0.

4
8

6.
5

8

r
e

b
m

et
p

e
S

0.
2

4
3

0.
2

5
6,

1
5.

0
3

8,
3

0.
6

1
7,

1
7

2
0

1.
9

2
3

4
4

3.
9

2
4

2.
0

5.
5

8
7.

7
8

r
e

b
otc

O
0.

3
6

3
0.

2
8

5,
1

4.
5

0
9,

3
2.

3
8

6,
1

1
3

3
9.

8
2

9
1

1
2.

9
2

8
2.

0
9.

6
8

5.
6

8

r
e

b
m

ev
o

N
0.

9
6

4
0.

7
9

3,
1

7.
3

7
1,

4
3.

2
9

4,
1

7
2

9
2.

8
2

7
2

1
7.

8
2

2
4.

0
7.

0
9

5.
7

7

r
e

b
m

ec
e

D
0.

5
7

4
0.

1
3

5,
1

1.
7

2
2,

4
0.

3
7

6,
1

3
8

6
5.

7
2

2
8

7
9.

7
2

1
4.

0
4.

9
8

7.
3

7

5
0

0
2

yr
a

u
n

aJ
0.

1
4

3
0.

0
3

5,
1

3.
5

4
8,

2
4.

3
3

1,
1

0
8

4
7.

7
2

8
2

1
1.

8
2

6
3.

0
0.

4
8

7.
4

7

yr
a

ur
b

e
F

0.
8

8
3

0.
1

3
5,

1
1.

8
0

0,
3

1.
9

6
2,

1
5

4
9

7.
7

2
5

0
7

0.
8

2
8

2.
0

7.
4

8
1.

9
7

hcr
a

M
3

3
4

.0
1

,
8

7
4

.0
3

,
5

3
5

.7
1

,
6

6
4

.5
7

2
.

7
3

3
4

7
2

.
6

4
0

7
0

.
7

2
6

8
.2

6
7

.3

lir
p

A
0.

0
5

4
0.

3
7

5,
1

7.
5

2
5,

3
6.

7
8

4,
1

6
2

2
6.

7
2

3
6

7
8.

7
2

5
2.

0
9.

5
8

8.
7

7

y
a

M
0.

2
1

4
0.

3
0

5,
1

2.
8

9
3,

3
8.

3
3

4,
1

6
4

3
7.

7
2

0
0

2
0.

8
2

9
2.

0
6.

3
8

3.
8

7

e
n

uJ
1

4
0.

2
1

,
6

7
0.

6
6.

0
7

3,
3

6.
0

9
7,

1
1

4
3

3.
8

2
7

7
1

6.
8

2
8

2.
0

9.
6

7
2.

7
8

yl
uJ

9
0

4
0.

0.
0

3
7,

1
9.

6
4

3,
3

6.
2

1
8,

1
9

7
3

5.
8

2
3

3
2

8.
8

2
9

2.
0

3.
9

7
9.

6
8

ts
u

g
u

A
0.

9
1

4
0.

5
4

6,
1

8.
9

9
6,

3
2.

9
4

9,
1

3
5

3
3.

8
2

0
8

0
6.

8
2

7
2.

0
9.

1
8

6.
5

8

r
e

b
m

et
p

e
S

0.
8

6
4

0.
8

0
6,

1
3.

1
9

6,
3

7.
0

1
8,

1
8

5
2

2.
8

2
2

1
8

4.
8

2
6

2.
0

1.
5

8
3.

0
8



73
BULLETIN OF BANKING STATISTICS  № 11 (150)

d
n

E

n
oitc

as
n

art
el

g
nis

e
g

ar
ev

A
)yc

n
err

uc
f

o
sti

n
u(

s
n

oitc
as

n
art

f
o

.
o

N
)sti

n
u

d
n

as
u

o
ht(

et
ar

yl
ht

n
o

m
e

g
ar

ev
A

)yc
n

err
uc

f
o

ti
n

u
r

e
p

s
el

b
ur(

e
g

ar
ev

A
n

oitc
as

n
art

ni
gr

a
m

)s
el

b
ur(

yc
nerr

uc
n

gier
of

cifice
ps

a
f

o
era

hs
t

necre
P

hsac
n

gier
of

f
o

e
m

u l
ovlat

ot
ni

n
oitcas

nart
seciff

o
e

g
na

hcxe
y

b
s

n
oitcas

nart

y
u

b
ll

es
y

u
b

ll
es

y
u

b
ll

es
y

u
b

ll
es

or
u

E

4
0

0
2

yr
a

u
n

aJ
0.

9
0

3
0.

3
8

7
2.

9
7

4
2.

8
6

3
3

7
1

0.
6

3
5

7
5

7.
6

3
4

7.
0

1.
9

9.
8

2

yr
a

ur
b

e
F

0.
4

9
2

0.
9

5
7

4.
8

6
4

6.
0

2
3

5
7

8
7.

5
3

2
4

7
2.

6
3

9
4.

0
8.

0
1

8.
2

2

hcr
a

M
0.

4
9

2
0.

3
4

8
6.

9
5

5
1.

6
9

3
0

7
7

7.
4

3
2

6
9

2.
5

3
2

5.
0

8.
1

1
5.

9
1

lir
p

A
0.

1
2

3
0.

9
3

8
8.

3
8

5
6.

6
6

3
2

7
1

2.
4

3
1

1
8

6.
4

3
6

4.
0

1.
3

1
2.

5
1

y
a

M
0.

5
9

2
0.

0
0

8
4.

9
9

5
0.

0
9

2
9

6
3

5.
4

3
1

4
1

0.
5

3
8

4.
0

3.
5

1
7.

3
1

e
n

uJ
0.

0
9

2
0.

2
8

8
5.

3
1

6
9.

4
7

3
1

4
9

9.
4

3
6

0
9

4.
5

3
0

5.
0

5.
4

1
0.

5
1

yl
uJ

0.
7

6
2

0.
5

4
0,

1
2.

7
8

6
5.

4
4

4
6

1
1

4.
5

3
9

6
0

0.
6

3
0

6.
0

4.
5

1
0.

6
1

ts
u

g
u

A
0.

7
4

2
0.

1
3

0,
1

4.
3

7
7

6.
9

7
3

1
9

9
2.

5
3

8
1

1
8.

5
3

1
5.

0
5.

5
1

2.
4

1

r
e

b
m

et
p

e
S

0.
5

6
2

0.
3

6
9

2.
7

6
6

0.
2

3
3

5
9

5
3.

5
3

3
9

9
8.

5
3

4
5.

0
0.

4
1

1.
2

1

r
e

b
otc

O
0.

9
7

2
0.

8
4

9
0.

4
9

5
6.

4
4

3
0

0
8

9.
5

3
0

9
2

5.
6

3
5

5.
0

6.
2

1
3.

3
1

r
e

b
m

ev
o

N
0.

4
7

2
0.

7
4

0,
1

7.
9

3
5

5.
6

3
4

6
0

7
7.

6
3

5
3

0
4.

7
3

3
6.

0
9.

8
2.

2
2

r
e

b
m

ec
e

D
0.

1
8

2
0.

2
2

2,
1

0.
3

0
6

6.
4

4
5

5
5

0
1.

7
3

8
1

9
6.

7
3

9
5.

0
1.

0
1

8.
5

2

5
0

0
2

yr
a

u
n

aJ
0.

6
6

2
0.

2
5

3,
1

7.
5

0
5

6.
5

2
3

8
7

8
5.

6
3

4
0

1
0.

7
3

2
4.

0
4.

5
1

0.
5

2

yr
a

ur
b

e
F

0.
1

0
3

0.
7

2
1,

1
7.

9
1

5
5.

4
4

3
7

9
1

1.
6

3
8

9
9

5.
6

3
8

4.
0

7.
4

1
6.

0
2

hcr
a

M
2

0
3

.0
1

,
7

7
1

.0
9

8
5

.5
5

2
4

.4
6

3
.

8
6

1
2

6
3

.
1

9
1

6
0

.
0

4
3

1
.3

3
2

.3

lir
p

A
0.

5
1

3
0.

1
0

2,
1

5.
3

1
6

5.
0

2
4

8
0

6
7.

5
3

0
7

8
1.

6
3

4.
0

6.
3

1
8.

1
2

y
a

M
0.

4
1

3
0.

1
4

1,
1

3.
3

6
6

0.
3

0
4

7
4

4
2.

5
3

2
7

9
6.

5
3

5
4.

0
8.

5
1

3.
1

2

e
n

uJ
0.

5
0

4
0.

2
6

9
6.

5
2

8
3.

2
8

3
1

2
1

4.
4

3
0

6
4

9.
4

3
3

5.
0

5.
2

2
4.

2
1

yl
uJ

0.
8

4
3

0.
4

2
0,

1
4.

4
2

8
2.

7
6

3
4

8
3

2.
4

3
4

4
4

7.
4

3
1

5.
0

9.
9

1
6.

2
1

ts
u

g
u

A
0.

3
1

3
0.

3
8

0,
1

3.
9

5
8

4.
5

9
3

1
2

7
6.

4
3

8
5

7
1.

5
3

0
5.

0
4.

7
1

1.
4

1

r
e

b
m

et
p

e
S

0.
3

3
3

0.
6

0
4,

1
4.

3
0

7
2.

5
0

4
3

8
7

5.
4

3
7

7
6

9.
4

3
9

3.
0

2.
4

1
3.

9
1



74
BULLETIN OF BANKING STATISTICS  № 11 (150)

9.
2.

3
el

b
a

T

s
e

h
c

n
ar

B
ri

e
h

T
d

n
a

s
k

n
a

B
d

ezir
o

ht
u

A
y

b
sl

a
u

divi
d

nI
hti

w
s

n
oit

c
a

s
n

ar
T

el
a

S
d

n
a

e
s

a
h

cr
u

P
h

s
a

C
n

gi
er

o
F

e
g

ar
ev

A

f
o

d
ni

K
n

oit
ar

e
p

o
s

n
oitc

as
n

art
f

o
ezis

e
g

ar
ev

A
4

0
0

2
5

0
0

2

r
e

b
m

et
p

e
S

r
e

b
otc

O
r

e
b

m
ev

o
N

r
e

b
m

ec
e

D
yr

a
u

n
aJ

yr
a

ur
b

e
F

hcr
a

M
lir

p
A

y
a

M
e

n
uJ

yl
uJ

ts
u

g
u

A
r

e
b

m
et

p
e

S

0
5

2
$

ot
p

u

es
a

hcr
u

P
)sti

n
u

d
nas

u
o

ht(
s

n
oitcas

nart
f

o
r

e
b

m
u

n
3.

2
6

3,
2

1.
6

7
6,

1
5.

5
5

1,
1

7.
5

7
0,

1
6.

2
3

2,
1

7.
2

0
1,

1
1

,
9

2
1

.9
8.

3
1

1,
1

7.
8

7
1,

1
6.

0
2

1,
1

3.
2

8
0,

1
2.

6
4

1,
1

7.
8

7
9

)
n

oilli
m

$(
s

n
oitc

as
n

art
f

o
e

ul
av

3.
6

4
4

2.
8

8
2

6.
5

0
2

1.
6

9
1

8.
8

0
2

5.
9

8
1

3
0

2
.6

9.
9

9
1

7.
7

0
2

3.
0

1
2

7.
1

0
2

6.
1

0
2

5.
0

8
1

el
a

S
)sti

n
u

d
nas

u
o

ht(
s

n
oitcas

nart
f

o
r

e
b

m
u

n
3.

7
2

8.
3

3
7.

7
1

9.
9

4
5.

9
3

5.
0

4
9

4
.0

1.
4

1
6.

1
2

6.
3

4
0.

8
0.

8
1

1.
5

)
n

oilli
m

$(
s

n
oitc

as
n

art
f

o
e

ul
a v

7.
8

1.
6

5.
4

2.
3

1
2.

5
3.

8
9

.9
7.

2
7.

4
7.

8
7.

2
1

7.
3

1.
1

0
0

5
$

ot
1

5
2

$
m

orf

es
a

hcr
u

P
)sti

n
u

d
nas

u
o

ht(
s

n
oitcas

nart
f

o
r

e
b

m
u

n
7.

6
5

6,
1

3.
5

8
2,

2
7.

6
5

5,
2

9.
3

8
6,

2
0.

4
4

7,
1

3.
8

4
8,

1
2

,
2

8
1

.6
2

,
2.

6
9

1
2.

5
7

1,
2

0.
2

6
2,

2
8.

8
3

4,
2

3.
3

5
6,

2
3.

7
7

4,
2

)
n

oilli
m

$(
s

n
oitc

as
n

art
f

o
e

ul
av

4.
5

5
5

1.
8

4
7

8.
6

2
9

3.
2

9
9

1.
6

5
5

8.
7

0
6

0
6

7
.5

4.
1

8
7

9.
4

5
7

1.
1

2
8

3.
2

6
8

1.
0

1
9

7.
9

9
8

el
a

S
)sti

n
u

d
nas

u
o

ht(
s

n
oitcas

nart
f

o
r

e
b

m
u

n
7.

3
4

2
1.

8
4

2
6.

1
7

2
8.

0
8

2
7.

0
1

2
6.

0
7

2
8

8
2

.1
5.

2
4

2
7.

7
4

2
7.

7
2

2
4.

9
0

2
2.

0
2

2
4.

5
5

2

)
n

oilli
m

$(
s

n
o itc

as
n

art
f

o
e

ul
av

0.
4

9
1.

8
9

2.
9

0
1

9.
1

2
1

9.
2

8
1.

3
0

1
6

1
1

.5
2.

3
9

9.
8

9
4.

7
9

9.
0

9
2.

8
8

0.
8

0
1

0
0

0,
2

$
ot

1
0

5
$

m
orf

es
a

hcr
u

P
)sti

n
u

d
nas

u
o

ht(
s

n
oitcas

nart
f

o
r

e
b

m
u

n
6.

3
9

4
5.

5
4

5
5.

6
8

9
0.

4
6

0,
1

0.
6

0
4

7.
6

9
5

5
2

8
.1

5.
8

1
8

1.
0

1
7

2.
5

3
8

8.
0

8
6

8.
8

7
7

8.
9

4
9

)
n

oilli
m

$(
s

n
oitc

as
n

art
f

o
e

ul
av

0.
5

1
4

1.
8

5
4

5.
8

2
8

9.
1

8
8

7.
7

4
3

0.
6

0
5

3
9

6
.1

3.
0

8
6

6.
2

2
6

0.
7

6
6

2.
0

7
5

2.
7

1
6

8.
7

7
7

el
a

S
)sti

n
u

d
nas

u
o

ht(
s

n
oitcas

nart
f

o
r

e
b

m
u

n
7.

2
0

5,
1

2.
0

8
4,

1
4.

4
8

3,
1

7.
4

6
5,

1
9.

7
5

9
2.

0
7

0,
1

1
,

9
7

2
.1

1
,

4.
6

5
3

5.
3

0
3,

1
4.

4
5

5,
1

4.
5

3
6,

1
8.

3
9

6,
1

2.
3

3
5,

1

)
n

oilli
m

$(
s

n
oitc

as
n

art
f

o
e

ul
av

0.
2

7
5,

1
9.

4
2

5,
1

4.
9

7
3,

1
1

,
8.

9
7

5
5.

4
1

0,
1

0.
2

6
0,

1
1

,
2

2
3

.3
1

,
7.

7
6

3
2.

7
4

3,
1

0.
1

1
7,

1
6.

8
9

7,
1

6.
0

2
8,

1
8.

7
0

8,
1

0
0

0,
5

$
ot

1
0

0,
2

$
m

orf

es
a

hcr
u

P
)sti

n
u

d
nas

u
o

ht(
s

n
oitcas

nart
f

o
r

e
b

m
u

n
9.

0
3

0.
0

4
1.

8
5

7.
2

5
9.

2
1

7.
0

2
5

3
.1

6.
6

5
9.

5
2

9.
1

3
0.

5
2

4.
4

4
1.

4
4

)
n

oilli
m

$(
s

n
oitc

as
n

art
f

o
e

ul
av

3.
7

7
3.

6
0

1
4.

3
5

1
5.

8
3

1
7.

4
3

7.
5

5
6

9
.7

3.
2

5
1

1.
0

7
7.

9
8

0.
7

6
4.

1
2

1
0.

0
3

1

el
a

S
)sti

n
u

d
nas

u
o

ht(
s

n
oitcas

nart
f

o
r

e
b

m
u

n
5.

6
0

2
9.

3
1

2
1.

5
0

2
3.

8
4

2
1.

9
9

1
1.

2
8

1
5

2
2

.7
8.

0
5

2
9.

9
2

2
6.

7
8

2
5.

0
8

2
8.

0
6

3
4.

7
7

3

)
n

oilli
m

$(
s

n
oitc

as
n

art
f

o
e

ul
av

6.
5

0
6

2.
1

3
6

5.
6

8
5

0.
2

5
7

6.
6

1
6

3.
5

5
5

6
6

6
.4

0.
4

5
7

9.
7

8
6

5.
4

2
8

3.
7

1
8

7.
7

2
0,

1
0.

2
7

0,
1

0
0

0,
5

$
r

ev
o

es
a

hcr
u

P
)sti

n
u

d
nas

u
o

ht(
s

n
oitcas

nart
f

o
r

e
b

m
u

n
0.

5
7.

2
8.

4
4.

4
7.

1
9.

2
2

.1
4.

3
7.

3
4.

3
2.

4
6.

4
9.

4

)
n

oilli
m

$(
s

n
oitc

as
n

art
f

o
e

ul
av

6.
9

3
2.

0
3

3.
0

4
2.

5
3

8.
2

1
6.

0
2

1
2

.1
4.

0
3

0.
5

2
1.

1
3

4.
4

3
5.

0
4

5.
9

3

el
a

S
)sti

n
u

d
nas

u
o

ht(
s

n
oitcas

nart
f

o
r

e
b

m
u

n
6.

6
8

3.
8

7
7.

6
6

6.
5

9
1.

5
6

0.
5

6
2

7
.5

0.
7

6
8.

5
5

7.
8

8
4.

2
8

2.
2

8
2.

7
6

)
n

oilli
m

$(
s

n
oitc

as
n

art
f

o
e

u l
av

6.
9

4
9

2.
0

2
8

2.
6

9
5

4.
5

9
9

9.
2

2
6

4.
6

2
7

6
2

7
.6

7.
7

8
7

1.
4

2
6

6.
1

9
9

6.
0

0
9

4.
7

9
7

6.
3

3
6



75
BULLETIN OF BANKING STATISTICS  № 11 (150)

3
.3

. 
M

a
jo

r 
F

e
a

tu
re

s
 o

f 
T

ra
n

s
a

c
ti

o
n

s
 in

 G
o

ve
rn

m
e

n
t 

S
e

c
u

ri
ti

e
s

1.
3.

3
el

b
a

T

t
n

e
m

e
c

al
P

Z
F

O
—

O
K

G
r

of
s

n
oit

c
u

A
f

o
st

h
gil

h
gi

H
ni

a
M

et
a

D
e

d
oc

ytir
uc

e
S

ot
sy

a
D

n
oit

p
m

e
d

er

e
m

ul
ov

e
ussI

,r
a

p
t

a
s

el
b

ur
n

oilli
m

d
n

a
m

e
D

,r
a

p
t

a
e

m
ul

ov
s

el
b

ur
n

oilli
m

d
ec

al
p

e
m

ul
o

V
,r

a
p

t
a

s
el

b
ur

n
oilli

m

,
nr

ut
e

R
n

oilli
m

s
el

b
ur

,
ecir

p
ff

o�t
u

C
f

o
%

s
a

ecir
pl

a
ni

m
o

n

d
et

h
gi

e
w

e
g

ar
ev

A
,

ecir
p

ecir
pl

a
ni

m
o

n
f

o
%

s
a

e
g

ar
ev

a
t

a
dl

eiyl
aiciff

O
,

ecir
p

d
et

h
gi

e
w

.
a.

p
%

e
m

ul
ov

d
ec

al
p

n
U

,r
a

p
t

a
s

el
b

ur
n

oilli
m

5
0

0
2.

0
1.

9
1

9
S

F
M

R
7

5
0

5
2

U
S

4
5

5,
1

0.
0

0
0,

8
6.

8
1

4,
5

1
6.

1
7

2,
4

2.
3

8
3,

4
0

5.
2

0
1

1
6.

2
0

1
6

8.
6

4.
8

2
7,

3

el
b

a
T

2.
3.

3

s
eitir

u
c

e
S

t
n

e
m

nr
ev

o
G

n
o

st
n

e
m

y
a

P
n

o
p

u
o

C
d

n
a

s
n

oit
p

m
e

d
e

R
n

o
at

a
D

t
n

e
m

ec
al

p
f

o
et

a
D

et
a

d
n

oit
p

m
e

d
e

R
e

d
oc

r
e

p
a

P
,t

n
u

o
m

a
n

oit
p

m
e

d
e

R
s

el
b

ur
n

oilli
m

,
e

m
ul

ov
el

b
at

ekr
a

M
s

el
b

ur
n

oilli
m

d
oir

e
p

n
o

p
u

oc
f

o
.

o
N

,
et

ar
n

o
p

u
oc

t
n

err
u

C
.

a.
p

%

3
0

0
2.

2
0.

4
1

5
0

0
2.

0
1.

5
9

S
F

M
R

2
1

0
6

4
U

S
0

0.
6

3
1

0
4

,
0

0.
0

0
0

0
0.

3
4

3.
0

2
0

0
2.

9
0.

7
2

5
0

0
2.

0
1.

9
1

0
S

F
M

R
3

0
0

8
2

U
S

9
5.

6
2

5
0

0.
0

0
8,

8
0

0.
6

0
0.

2
1

3
0

0
2.

7
0.

9
5

0
0

2.
0

1.
9

1
7

S
F

M
R

4
2

0
7

2
U

S
1

5.
0

8
2

6
6.

0
0

0,
5

1
0

0.
9

0
5.

7

5
0

0
2.

1
0.

6
2

5
0

0
2.

0
1.

6
2

9
S

F
M

R
7

5
0

5
2

U
S

1
1.

6
0

7
8

5.
1

7
2,

8
3

0
0.

3
0

4.
7



76
BULLETIN OF BANKING STATISTICS  № 11 (150)

.
3.

3
el

b
a

T
3

)f
o

er
e

ht
tr

a
p

Z
F

O
—

O
K

G
e

ht(
t

b
e

D
d

e
d

n
o

B
f

o
er

ut
c

urt
S

mr
e

T

et
a

D

r
a

p
t

a
e

m
ul

ov
g

ni
d

art
f

o
%

O
K

G
Z

F
O

sy
a

d
0

9
ot

1
sy

a
d

0
9

n
a

ht
er

o
m

e
m

oc
ni

d
exif

e
m

oc
ni

t
n

e
n

a
mr

e
p

d
n

uf
g

nik
nis

d
n

a
d

n
uf

g
nik

nis
e

m
oc

ni
g

nit
a

olf

4
0

0
2

1
0.

1
—

5
8.

0
9

0.
2

5
0

2.
7

6
8.

9
3

—

2
0.

1
2

5.
0

1
3.

0
1

3.
8

4
2

0.
7

4
8.

3
4

—

3
0.

1
0

5.
0

8
4.

1
3

2.
5

4
3

7.
6

7
0.

6
4

—

4
0.

1
7

3.
0

9
0.

1
2

6.
3

3
1

9.
4

1
0.

0
6

—

5
0.

1
2

2.
0

6
8.

0
1

3.
3

3
6

8.
4

5
7.

0
6

—

6
0.

1
5

0.
1

0
0.

0
1

2.
3

3
4

7.
4

0
0.

1
6

—

7
0.

1
8

0.
1

0
0.

0
7

2.
1

3
7

8.
4

7
7.

2
6

—

8
0.

1
5

8.
0

0
0.

0
8

0.
1

3
1

8.
4

6
2.

3
6

—

9
0.

1
0

0.
0

0
0.

0
1

3.
9

2
2

9.
4

7
7.

5
6

—

0
1.

1
0

0.
0

0
0.

0
5

7.
8

2
2

7.
4

4
5.

6
6

—

1
1.

1
0

0.
0

0
0.

0
8

8.
8

2
5

5.
4

7
5.

6
6

—

2
1.

1
0

0.
0

0
0.

0
8

8.
5

2
9

6.
7

5
1.

2
6

8
2.

4

5
0

0
2

1
0.

1
0

0.
0

0
0.

0
6

3.
4

2
6

7.
7

6
5.

3
6

2
3.

4

2
0.

1
0

0.
0

0
0.

0
6

3.
5

2
6

9.
7

6
4.

2
6

2
2.

4

3
0.

1
0

0.
0

0
0.

0
3

1.
5

2
5

9.
9

7
8.

0
6

5
0.

4

4
0.

1
0

0.
0

0
0.

0
7

7.
4

2
8

2.
0

1
6

9.
0

6
9

9.
3

5
0.

1
0

0.
0

0
0.

0
6

6.
2

2
0

1.
2

1
1

3.
1

6
3

9.
3

6
0.

1
0

0.
0

0
0.

0
5

3.
2

2
5

5.
3

1
2

2.
0

6
8

8.
3

7
0.

1
0

0.
0

0
0.

0
7

0.
2

2
8

3.
3

1
3

7.
0

6
3

8.
3

8
0.

1
0

0.
0

0
0.

0
3

8.
8

1
7

8.
5

1
7

4.
1

6
3

8.
3

9
0.

1
0

0.
0

0
0.

0
3

3.
8

1
7

6.
6

1
6

2.
1

6
3

7.
3

0
1.

1
0

0.
0

0
0.

0
8

4.
9

1
6

0.
6

1
8

8.
0

6
8

5.
3

1
1.

1
0

0.
0

0
0.

0
0

8.
8

1
2

1.
6

1
3

6.
1

6
5

4.
3



77
BULLETIN OF BANKING STATISTICS  № 11 (150)

4.
3.

3
el

b
a

T

t
e

kr
a

M
yr

a
d

n
o

c
e

S
s

Z
F

O
—

s
O

K
G

e
ht

f
o

sr
et

e
m

ar
a

P
r

oj
a

M

et
a

D

%
,r

ot
aci

d
ni

oil
oftr

o
p

t
ekr

a
M

%
,r

ot
aci

d
ni

r
ev

o
nr

ut
t

ekr
a

M

t
n

e
m

nr
ev

o
g

tr
o

hs
�

mr
et
s

d
n

o
b

t
n

e
n

a
mr

e
p

�
l

ar
e

d
ef

e
m

oc
ni

s
d

n
o

b
n

a
ol

�
d

exif
e

m
oc

ni
n

a
oll

ar
e

d
ef

s
d

n
o

b

n
a

oll
ar

e
d

ef
hti

w
s

d
n

o
b

d
n

uf
g

nik
nis

n
a

oll
ar

e
d

ef
hti

w
s

d
n

o
b

d
n

a
d

n
uf

g
nik

nis
e

m
oc

n i
g

nit
a

olf

t
n

e
m

nr
ev

o
g

tr
o

hs
�

mr
et
s

d
n

o
b

t
n

e
n

a
mr

e
p

�
l

ar
e

d
ef

e
m

oc
ni

s
d

n
o

b
n

a
ol

�
d

exif
e

m
oc

ni
n

a
oll

ar
e

d
ef

s
d

n
o

b

n
a

oll
ar

e
d

ef
hti

w
s

d
n

o
b

d
n

uf
g

nik
nis

n
a

oll
ar

e
d

ef
hti

w
s

d
n

o
b

d
n

a
d

n
uf

g
nik

nis
e

m
oc

ni
g

nit
a

olf

1
2

3
4

5
6

7
8

9
0

1
1

1

5
0

0
2.

0
1.

3
—

1
5.

6
7

2.
6

8
1.

7
6

5.
8

—
9

2.
6

3
9.

5
9

4.
6

—

5
0

0
2.

0
1.

4
—

0
5.

6
5

2.
6

8
1.

7
5

4.
8

—
2

5.
6

5
8.

5
4

6.
6

5
4.

8

5
0

0
2.

0
1.

5
—

6
4.

6
2

2.
6

8
0.

7
5

4.
8

—
9

4.
6

7
2.

5
6

7.
6

5
4.

8

5
0

0
2.

0
1.

6
—

4
5.

6
5

2.
6

7
1.

7
5

4.
8

—
7

5.
6

1
6.

5
9

6.
6

5
4.

8

5
0

0
2.

0
1.

7
—

1
6.

6
4

2.
6

0
2.

7
5

4.
8

—
8

6.
6

8
2.

5
9

7.
6

—

5
0

0
2.

0
1.

0
1

—
9

5.
6

4
2.

6
0

2.
7

5
4.

8
—

2
5.

6
6

7.
4

3
6.

6
—

5
0

0
2.

0
1.

1
1

—
6

5.
6

1
2.

6
5

1.
7

6
5.

8
—

8
6.

6
2

2.
5

0
4.

6
6

5.
8

5
0

0
2.

0
1.

2
1

—
7

5.
6

2
2.

6
6

1.
7

1
4.

8
—

2
5.

6
6

5.
5

3
8.

6
1

4.
8

5
0

0
2.

0
1.

3
1

—
3

7.
6

5
3.

6
1

2.
7

7
4.

8
—

7
8.

6
7

9.
5

7
7.

6
7

4.
8

5
0

0
2.

0
1.

4
1

—
6

8.
6

0
4.

6
4

3.
7

7
4.

8
—

5
8.

6
7

8.
5

8
0.

7
—

5
0

0
2.

0
1.

7
1

—
2

8.
6

5
3.

6
4

3.
7

9
4.

8
—

9
8.

6
0

5.
6

7
9.

6
9

4.
8

5
0

0
2.

0
1.

8
1

—
9

7.
6

3
3.

6
1

3.
7

9
4.

8
—

2
8.

6
5

5.
5

3
9.

6
—

5
0

0
2.

0
1.

9
1

—
6

8.
6

6
2.

6
1

3.
7

9
4.

8
—

1
8.

6
9

1.
6

7
9.

6
—

5
0

0
2.

0
1.

0
2

—
6

8.
6

1
2.

6
1

3.
7

9
4.

8
—

6
8.

6
9

2.
6

1
8.

6
—

5
0

0
2.

0
1.

1
2

—
4

8.
6

0
2.

6
5

3.
7

6
5.

8
—

8
7.

6
4

4.
3

8
0.

7
6

5.
8

5
0

0
2.

0
1.

4
2

—
5

8.
6

2
2.

6
6

3.
7

6
5.

8
—

3
9.

6
2

4.
6

2
3.

7
—

5
0

0
2.

0
1.

5
2

—
9

8.
6

2
2.

6
6

3.
7

6
5.

8
—

6
3.

6
—

1
0.

7
—

5
0

0
2.

0
1.

6
2

—
2

9.
6

5
2.

6
7

3.
7

4
3.

8
—

8
9.

6
9

5.
6

7
0.

7
4

3.
8

5
0

0
2.

0
1.

7
2

—
5

9.
6

4
2.

6
9

3.
7

4
3.

8
—

8
4.

6
0

4.
6

3
4.

6
—

5
0

0
2.

0
1.

8
2

—
1

9.
6

8
2.

6
7

3.
7

4
3.

8
—

5
9.

6
8

6.
4

8
0.

7
—

5
0

0
2.

0
1.

1
3

—
6

8.
6

7
1.

6
4

3.
7

4
3.

8
—

9
9.

6
2

7.
5

5
0.

7
—



78
BULLETIN OF BANKING STATISTICS  № 11 (150)

.t
n

o
C

et
a

D

%
,

oit
ar

r
ev

o
nr

u
T

s
el

b
ur

n
oilli

m
,

e
ul

avl
a

ni
m

o
N

t
n

e
m

nr
ev

o
g

tr
o

hs
�

mr
et
s

d
n

o
b

t
n

e
n

a
mr

e
p

�
l

ar
e

d
ef

e
m

oc
ni

s
d

n
o

b
n

a
ol

d
e xif

e
m

oc
ni�

n
a

oll
ar

e
d

ef
s

d
n

o
b

n
a

oll
ar

e
d

ef
hti

w
s

d
n

o
b

d
n

uf
g

nik
nis

n
a

oll
ar

e
d

ef
hti

w
s

d
n

o
b

d
n

a
d

n
uf

g
nik

nis
e

m
oc

ni
g

nit
a

olf

t
n

e
m

nr
ev

o
g

tr
o

hs
�

mr
et
s

d
n

o
b

t
n

e
n

a
mr

e
p

�
l

ar
e

d
ef

e
m

oc
ni

s
d

n
o

b
n

a
ol

d
exif

e
m

oc
ni�

n
a

oll
ar

e
d

ef
s

d
n

o
b

n
a

oll
ar

e
d

ef
hti

w
s

d
n

o
b

d
n

uf
g

nik
nis

n
a

oll
ar

e
d

ef
hti

w
s

d
n

o
b

d
n

a
d

n
uf

g
nik

nis
e

m
oc

ni
g

nit
a

olf

1
2

1
3

1
4

1
5

1
6

1
7

1
8

1
9

1
0

2
1

2

5
0

0
2.

0
1.

3
—

0
2.

0
3

0.
0

6
0.

0
—

—
8

5.
2

4
1,

8
0

1
4

5.
0

3
1,

1
3

1
0

0.
6

8
8,

9
0

4
8

4.
9

9
0,

4
2

5
0

0
2.

0
1.

4
—

9
2.

0
4

0.
0

5
2.

0
1

0.
0

—
8

5.
2

4
1,

8
0

1
4

5.
0

3
1,

1
3

1
0

0.
6

8
8,

9
0

4
8

4.
9

9
0,

4
2

5
0

0
2.

0
1.

5
—

0
1.

0
2

0.
0

8
0.

0
—

—
8

5.
2

4
1,

8
0

1
4

5.
0

3
1,

1
3

1
0

0.
6

8
8,

9
2

4
8

4.
9

9
0,

4
2

5
0

0
2.

0
1.

6
—

6
3.

0
2

0.
0

1
7.

0
—

—
8

5.
2

4
1,

8
0

1
4

5.
0

3
1,

1
3

1
0

0.
6

8
8,

9
2

4
8

4.
9

9
0,

4
2

5
0

0
2.

0
1.

7
—

3
7.

0
4

0.
0

5
5.

0
—

—
8

5.
2

4
1,

8
0

1
4

5.
0

3
1,

1
3

1
0

0.
6

8
8,

9
2

4
8

4.
9

9
0,

4
2

5
0

0
2.

0
1.

0
1

—
1

0.
0

1
0.

0
2

0.
0

—
—

8
5.

2
4

1,
8

0
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

1
1

—
2

1.
0

2
0.

0
4

1.
0

1
0.

0
—

8
5.

2
4

1,
8

0
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

2
1

—
5

2.
0

1
0.

0
9

0.
0

1
0.

0
—

8
5.

2
4

1,
8

0
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

3
1

—
0

3.
0

1
0.

0
1

1.
1

1
0.

0
—

8
5.

2
4

1,
8

0
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

4
1

—
7

3.
0

2
0.

0
1

4.
0

—
—

8
5.

2
4

1,
8

0
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

7
1

—
5

0.
0

—
8

2.
0

2
0.

0
—

8
5.

2
4

1,
8

0
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

8
1

—
7

1.
0

2
0.

0
7

1.
0

—
—

8
5.

2
4

1,
8

0
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

9
1

—
5

4.
0

6
2.

4
4

1.
0

—
—

6
1.

4
1

4,
2

1
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

0
2

—
9

3.
0

—
1

1.
0

—
—

6
1.

4
1

4,
2

1
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

1
2

—
9

0.
0

—
4

4.
0

2
0.

0
—

6
1.

4
1

4,
2

1
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

4
2

—
4

0.
0

1
0.

0
8

0.
0

—
—

6
1.

4
1

4,
2

1
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

5
2

—
2

0.
0

—
5

0.
0

—
—

6
1.

4
1

4,
2

1
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

6
2

—
6

1.
0

—
1

1.
0

1
0.

0
—

6
1.

4
1

4,
2

1
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

7
2

—
8

2.
0

—
6

1.
0

—
—

6
1.

4
1

4,
2

1
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

8
2

—
9

0.
0

0
2.

0
1

2.
0

—
—

6
1.

4
1

4,
2

1
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2

5
0

0
2.

0
1.

1
3

—
6

0.
0

—
7

1.
0

—
—

6
1.

4
1

4,
2

1
1

4
5.

0
3

1,
1

3
1

0
0.

6
8

8,
9

2
4

8
4.

9
9

0,
4

2



79
BULLETIN OF BANKING STATISTICS  № 11 (150)

d
n

E

et
a

D

s
el

b
ur

n
oilli

m
,

e
ul

av
t

ekr
a

M
sy

a
d

,
n

oit
ar

u
D

t
n

e
m

nr
ev

o
g

tr
o

hs
�

mr
et
s

d
n

o
b

t
n

e
n

a
mr

e
p

�
l

ar
e

d
ef

e
m

oc
ni

s
d

n
o

b
n

a
ol

�
d

exif
e

m
oc

ni
n

a
oll

ar
e

d
ef

s
d

n
o

b

n
a

oll
ar

e
d

ef
hti

w
s

d
n

o
b

d
n

uf
g

nik
nis

n
a

oll
ar

e
d

ef
hti

w
s

d
n

o
b

d
n

a
d

n
uf

g
nik

nis
e

m
oc

ni
g

nit
a

olf

t
n

e
m

nr
ev

o
g

tr
o

hs
�

mr
et
s

d
n

o
b

t
n

e
n

a
mr

e
p

�
l

ar
e

d
ef

e
m

oc
ni

s
d

n
o

b
n

a
ol

�
d

exif
e

m
oc

ni
n

a
oll

ar
e

d
ef

s
d

n
o

b

n
a

oll
ar

e
d

ef
hti

w
s

d
n

o
b

d
n

uf
g

nik
nis

n
a

oll
ar

e
d

ef
hti

w
s

d
n

o
b

d
n

a
d

n
uf

g
nik

nis
e

m
oc

ni
g

nit
a

olf

1
2

2
3

2
4

2
5

2
6

2
7

2
8

2
9

2
0

3
1

3

5
0

0
2.

0
1.

3
—

0
6.

8
5

3,
1

1
1

0
8.

4
4

7,
9

3
1

5
7.

4
2

8,
1

0
4

3
7.

5
1

6,
8

2
—

4.
8

7
4,

1
0.

7
4

6
7.

5
1

2,
2

7.
3

8
4,

2

5
0

0
2.

0
1.

4
—

7
4.

6
2

4,
1

1
1

3
0.

3
3

7,
9

3
1

7
0.

4
0

8,
1

0
4

3
0.

5
1

8,
8

2
—

2.
7

7
4,

1
9.

5
4

6
3.

4
1

2,
2

0.
9

8
4,

2

5
0

0
2.

0
1.

5
—

4
6.

7
4

6,
1

1
1

8
5.

9
1

8,
9

3
1

4
2.

3
1

8,
2

1
4

4
5.

1
2

8,
8

2
—

9.
6

7
4,

1
9.

4
4

6
4.

5
8

2,
2

0.
8

8
4,

2

5
0

0
2.

0
1.

6
—

0
0.

0
3

3,
1

1
1

8
2.

1
7

7,
9

3
1

3
0.

8
6

0,
1

1
4

8
2.

8
2

8,
8

2
—

5.
4

7
4,

1
9.

3
4

6
7.

1
8

2,
2

0.
7

8
4,

2

5
0

0
2.

0
1.

7
—

6
7.

5
2

0,
1

1
1

5
0.

2
3

8,
9

3
1

6
3.

5
2

2,
0

1
4

9
7.

4
3

8,
8

2
—

5.
2

7
4,

1
9.

2
4

6
9.

8
7

2,
2

0.
6

8
4,

2

5
0

0
2.

0
1.

0
1

—
7

7.
9

5
1,

1
1

1
3

5.
8

2
9,

9
3

1
1

4.
3

2
4,

0
1

4
5

5.
4

5
8,

8
2

—
5.

9
6

4,
1

0.
0

4
6

6.
5

7
2,

2
0.

3
8

4,
2

5
0

0
2.

0
1.

1
1

—
1

1.
3

3
3,

1
1

1
2

2.
2

0
0,

0
4

1
5

5.
1

4
5,

1
1

4
4

0.
4

5
6,

8
2

—
3.

9
6

4,
1

0.
9

3
6

9.
6

7
2,

2
3.

5
7

4,
2

5
0

0
2.

0
1.

2
1

—
8

5.
2

8
2,

1
1

1
4

2.
1

3
0,

0
4

1
6

9.
5

7
5,

1
1

4
2

7.
3

3
9,

8
2

—
3.

8
6

4,
1

0.
8

3
6

4.
0

8
2,

2
1.

3
8

4,
2

5
0

0
2.

0
1.

3
1

—
4

6.
1

5
6,

0
1

1
9

6.
7

1
7,

9
3

1
1

6.
3

0
4,

0
1

4
1

7.
3

4
8,

8
2

—
6.

4
6

4,
1

2.
7

3
6

6.
7

7
2,

2
0.

9
7

4,
2

5
0

0
2.

0
1.

4
1

—
7

7.
0

3
1,

0
1

1
4

8.
0

5
6,

9
3

1
3

9.
8

2
8,

7
0

4
1

2.
0

5
8,

8
2

—
7.

1
6

4,
1

2.
6

3
6

4.
2

7
2,

2
0.

8
7

4,
2

5
0

0
2.

0
1.

7
1

—
7

4.
4

4
3,

0
1

1
8

2.
0

5
8,

9
3

1
0

6.
0

3
9,

7
0

4
2

5.
8

2
8,

8
2

—
2.

0
6

4,
1

6.
2

3
6

0.
0

7
2,

2
7.

3
7

4,
2

5
0

0
2.

0
1.

8
1

—
9

0.
6

0
5,

0
1

1
7

5.
2

2
9,

9
3

1
9

1.
9

7
5,

8
0

4
3

0.
5

3
8,

8
2

—
5.

9
5

4,
1

8.
1

3
6

5.
0

7
2,

2
7.

2
7

4,
2

5
0

0
2.

0
1.

9
1

—
5

9.
1

6
6,

4
1

1
3

4.
0

6
1,

9
3

1
1

4.
0

7
5,

8
0

4
8

7.
1

4
8,

8
2

—
3.

2
5

4,
1

6.
4

3
6

2.
8

6
2,

2
7.

1
7

4,
2

5
0

0
2.

0
1.

0
2

—
0

8.
1

8
6,

4
1

1
6

7.
6

9
2,

9
3

1
2

0.
5

5
8,

8
0

4
9

2.
8

4
8,

8
2

—
3.

1
5

4,
1

7.
3

3
6

5.
6

6
2,

2
7.

0
7

4,
2

5
0

0
2.

0
1.

1
2

—
3

4.
6

1
8,

4
1

1
1

6.
1

4
3,

9
3

1
7

1.
2

4
0,

8
0

4
4

5.
4

3
7,

8
2

—
7.

1
5

4,
1

7.
2

3
6

8.
3

6
2,

2
8.

5
6

4,
2

5
0

0
2.

0
1.

4
2

—
3

6.
4

2
8,

4
1

1
4

4.
5

0
4,

9
3

1
2

5.
0

7
9,

7
0

4
0

3.
4

5
7,

8
2

—
9.

7
4

4,
1

6.
9

2
6

2.
1

6
2,

2
8.

2
6

4,
2

5
0

0
2.

0
1.

5
2

—
5

3.
6

7
6,

4
1

1
0

3.
7

3
4,

9
3

1
1

0.
4

1
0,

8
0

4
1

8.
0

6
7,

8
2

—
5.

5
4

4,
1

6.
8

2
6

2.
8

5
2,

2
8.

1
6

4,
2

5
0

0
2.

0
1.

6
2

—
2

1.
0

5
8,

3
1

1
4

2.
7

9
3,

9
3

1
6

9.
0

6
7,

7
0

4
0

3.
7

0
7,

8
2

—
7.

2
5

4,
1

2.
7

2
6

0.
7

5
2,

2
3.

5
0

5,
2

5
0

0
2.

0
1.

7
2

—
8

3.
9

5
7,

3
1

1
8

7.
8

3
4,

9
3

1
2

1.
7

5
4,

7
0

4
1

8.
3

1
7,

8
2

—
1.

2
5

4,
1

2.
6

2
6

5.
7

5
2,

2
3.

4
0

5,
2

5
0

0
2.

0
1.

8
2

—
3

8.
7

5
9,

3
1

1
6

1.
0

4
3,

9
3

1
1

3.
7

3
0,

8
0

4
2

3.
0

2
7,

8
2

—
7.

0
5

4,
1

7.
5

2
6

7.
7

5
2,

2
3.

3
0

5,
2

5
0

0
2.

0
1.

1
3

—
7

7.
3

3
2,

4
1

1
5

1.
3

6
6,

9
3

1
0

2.
0

0
7,

8
0

4
2

3.
0

4
7,

8
2

—
1.

9
4

4,
1

0.
3

2
6

8.
3

5
2,

2
3.

0
0

5,
2



80
BULLETIN OF BANKING STATISTICS  № 11 (150)

5.3.3elbaT

tekraMseitiruceStnemnrevoGnosetaRtseretnIdethgieWegarevA
).a.p%(

etaD
smretnoitpmedernoseitirucestnemnrevoG

trohs � ,mret syad09otpu etaidemretni � ,mret syad463ot19 gnol � ,mret eromdnasyad563

5002.01.3 — 81.4 71.7

5002.01.4 — 81.4 61.7

5002.01.5 — 39.3 80.7

5002.01.6 — 30.4 61.7

5002.01.7 — 19.3 91.7

5002.01.01 — 19.3 91.7

5002.01.11 — 48.3 51.7

5002.01.21 — 48.3 51.7

5002.01.31 — 97.4 22.7

5002.01.41 — 97.4 33.7

5002.01.71 — 39.3 33.7

5002.01.81 — 92.4 03.7

5002.01.91 — 03.4 13.7

5002.01.02 — 20.4 03.7

5002.01.12 — 29.3 33.7

5002.01.42 — 29.3 43.7

5002.01.52 — 29.3 53.7

5002.01.62 — 38.3 53.7

5002.01.72 — 38.3 63.7

5002.01.82 — 05.4 43.7

5002.01.13 — 96.3 23.7
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4.3elbaT

secidnIecirPerahSniaM

etaD
revonrutedartegnahcxEkcotSXECIM revonrutedartSTR

,revonrutedart
elburnoillim

,revonrutedart
noillim SU D

,xedniXECIM
stniop

,revonrutedart
noillim SU D

,xedniSTR
stniop

5002.01.3 32.006,52 61.798 78.239 47.86 67.830,1

5002.01.4 69.310,83 55.823,1 44.939 14.07 20.540,1

5002.01.5 39.167,03 89.370,1 99.898 09.97 46.900,1

5002.01.6 54.674,92 80.030,1 94.648 28.59 75.459

5002.01.7 40.605,91 39.386 94.348 71.44 21.949

5002.01.01 38.973,71 27.016 19.178 63.62 92.079

5002.01.11 64.681,32 93.418 55.109 05.06 88.499

5002.01.21 20.254,72 33.169 07.958 83.86 78.669

5002.01.31 22.697,22 73.697 54.148 37.07 51.539

5002.01.41 60.884,02 93.617 03.908 84.67 71.119

5002.01.71 68.623,91 90.676 78.918 27.26 14.519

5002.01.81 81.591,71 27.206 26.128 40.55 71.819

5002.01.91 82.511,02 99.207 65.687 41.15 01.288

5002.01.02 45.618,41 77.615 02.197 66.73 73.788

5002.01.12 76.140,81 53.036 59.797 81.05 88.788

5002.01.42 98.341,71 41.006 49.028 14.24 75.809

5002.01.52 32.146,02 01.127 01.218 19.04 53.409

5002.01.62 83.732,61 75.765 78.918 11.53 24.019

5002.01.72 31.825,61 86.085 13.008 80.53 84.898

5002.01.82 41.273,31 45.964 46.818 76.64 57.019

5002.01.13 30.916,41 13.415 25.248 20.03 99.439
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0002

60.03 721 47 711 84

90.03 821 67 811 64

21.13 031 77 021 74

1002

30.13 431 87 421 05

60.03 331 97 621 84

90.03 921 87 121 74

21.13 621 77 021 64

2002

30.13 821 67 021 94

60.03 921 87 121 94

90.03 921 87 121 94

21.13 321 77 511 44

3002

30.13 821 97 021 64

60.03 521 97 611 44

90.03 721 08 811 54

21.13 821 08 711 64

4002

30.13 821 38 711 34

60.03 031 28 911 54

90.03 921 28 811 44

21.13 131 48 221 54

5002

30.13 031 48 121 44

60.03 331 68 621 54

90.03 131 08 021 94
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6. CHARTS AND DIAGRAMS

6.1. International Reserves Adequacy Ratio
 (international reserves in months of import)
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6.2. Interest Rates Dynamics in June, 2004 — October, 2005
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6.3. Grouping Credit Institutions�Counterparties of the Bank of Russia 
on Bank of Russia Deposit  Operations in the Russian Federation Currency

 by Size of Registered Authorised Capital as of 31.10.2005 
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6.4. Grouping Credit Institutions which Concluded
 General Loan Agreement with the Bank of Russia 
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6.5. Structure of Broad Monetary Base as of 31.12.2004
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6.6. Structure of Broad Monetary Base as of 31.10.2005
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6.7. Official Ruble Exchange Rate Dynamics
 in January, 2000 —October, 2005 
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6.8. Operating Credit Institutions 
Grouped by Registered  Authorized Capital 
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6. 9. Comparative Data on Major Sources of Borrowing 
by Credit Institutions as of 30.09.2005 

 (Based on Credit Institutions Grouped by Assets)
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6.10. Comparative Data on Major Allocations of Funds
 by Credit Institutions as of 30.09.2005 

(Based on Credit Institutions Grouped by Assets) 
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6.11. Structure of personal deposits as of 30.09.2004
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6.12. Structure of personal deposits as of 30.09.2005
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6.13. Dynamics of Debt on Credits Extended  
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6.15.  Ruble Credits Extended to Legal Entities
 (by Economic Activities) and Individuals as of 30.09.2005
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6.16. Foreign Currency Credits Extended to Legal Entities 
(by Economic Activities) and Individuals as of 30.09.2005
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7. SUMMARY METHODOLOGY

Section 1. Major Macroeconomic and Monetary Indicators

Table 1.1
Macroeconomic Indicators

General Provisions

The “Macroeconomic Indicators” table contains major (in�
dicative) indicators characterizing the country’s macroeconomic
situation.

Individual Indicators Highlights

Gross domestic product (GDP) at market prices — end
result of resident producers’ economic operations for the re�
porting period.

GDP can be calculated on the basis of three methods: pro�
duction method, end use method, and income distribution
method.

The table presents GDP calculated by the production method
as a difference between overall output of goods and services
across the country on the one hand, and intermediate consump�
tion on the other, or as a sum total of values added that are
created by the economy.

Depending on the research area, GDP can also be calculated
by the end use method as a sum total of costs across all eco�
nomic sectors for final consumption, gross capital formation,
and net export. The framework for SNA calculations implies the
use of the income distribution method for compiling GDP which
reflects primary income received by units directly involved in
production, as well as by general government (spending units)
and nonprofit organizations serving households.

Pursuant to Procedures for developing and submitting data
on gross domestic product (approved on October 19, 1998),
since October 1998 GDP has been calculated by the Federal
State Statistics Service annually and quarterly.

Collecting more reliable data and applying new information
sources can entail updates of GDP’s current statistical esti�
mates.

GDP estimates and final results of its calculations are re�
leased by the Federal State Statistics Service in its regular re�
ports “Russia’s Socio�Economic Situation”, “Statistical Review”
Bulletin, as well as other publications and in the IMF statistical
publication “International Financial Statistics”.

For more details on the compilation of the “Gross Domestic
Product” indicator see the first issue of “Methodological Provi�
sions on Statistics” (Moscow: Logos, 1996).

Real volume of GDP percentage against the previous
year’s relevant period is calculated by the Federal State Statis�
tics Service in comparable prices for the previous year.

Production and Services Index of the key types of eco�
nomic activity as % of previous year’s relevant period —
Since October 1998, the Federal State Statistics Service has
been monthly computing Production and Services Index of the
key types of economic activity as a percentage of corresponding
period of previous year to reflect the basic economic trends
using the data on the dynamics of the volume of agricultural
produce, minerals extraction, manufacturing, electricity, gas
and water production and distribution, construction, transport,
retail and wholesale trade.

Consumer price index (CPI) — one of the most important
inflation indicators. The CPI reflects a change of the overall level
of prices of goods and services purchased by households for
nonproduction use. This index is calculated by the Federal State
Statistics Service as a ratio of the cost for a fixed set of goods and
services in the current period to its cost in the previous (base)
period.

CPI monthly data is released in the Federal State Statistics
Service’s regular reports “Russia’s Socio�Economic Situation”,
“Statistical Review” Bulletin, other publications by the Federal
State Statistics Service, as well as in the IMF “International Finan�
cial Statistics”.

For more details on compiling this indicator see the first issue
of “Methodological Provisions on Statistics” (Moscow: Logos,
1996).

Table 1.2
Individual Indicators

of State�financed Sector

General Provisions

The Table “Selected Budget Indicators” contains data re�
lating to Russia’s consolidated federal budget revenues and
expenditures in billion rubles and shows the consolidated fed�
eral budget structure broken down into federal and consoli�
dated regional budget revenues and expenditures on a cash
basis.

Individual Indicators Highlights

Budget revenues — funds transferred to the federal, re�
gional and local government bodies on a free and non�repayable
basis under the Russian Federation law.

Budgetary expenditures — funds allocated for the financ�
ing of federal and local government programmes and activities.

Budget deficit/surplus — excess of budget expenditures
over budget revenues/budget revenues over budget expendi�
tures.

Data in the Table are provided monthly by the Federal Trea�
sury.

For more detailed information on the federal budget defi�
cit/surplus, see the Table “Sources of Funding Federal Budget
Deficit”.

Table 1.3
Sources of Funding

the Federal Budget Deficit

General Provisions

The Table “Sources of Funding Federal Budget Deficit” shows
the amount of the sources of funding the federal budget deficit
on a cash basis in billion rubles and their structure.

The Table presents domestic and foreign sources of funding
the federal budget deficit. Domestic sources of funding are as
follows: Russian government debt obligations in ruble�denomi�
nated securities (placement�redemption), government reserves
of precious metals and gemstones (receipts�expenses) and
changes in federal budget balances (increase�decrease), in�
cluding Stabilisation Fund balances. Foreign sources of funding
are the Russian government’s debt obligations in foreign cur�
rency�denominated securities (placement�redemption) and
loans extended to Russia by international financial organisations
and foreign governments, commercial banks and companies
(borrowing�repayment). The grouping is based on the budget
classification approved by Federal Law No. 115�FZ, dated Au�
gust 15, 1996, “On the Budget Classification of the Russian
Federation” (with amendments dated March 2 and 26, 1998,
August 5, 2000, August 8, 2001, May 7, 2002, May 6, 2003, and
May 26, June 29 and December 23, 2004) and on the Budget
Code of the Russian Federation.

Data in the Table are provided monthly by the Federal Trea�
sury.

Table 1.4
The Russian Federation Balance of Payments

General Provisions

Balance of payments of the Russian Federation (hereafter
referred to as balance of payments) is a statistical statement,
which reflects all economic transactions between Russian
Federation residents and nonresidents1 within a reporting
period.

The table “Russian Federation Balance of Payments” is com�
piled and published by the Bank of Russia (CBR) on a quarterly
basis.
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Balance of payments data is one of the major instruments used
for elaborating the country’s macroeconomic policies, namely,
foreign trade policy, foreign exchange regulation and control, and
exchange rate policy.

Balance of payments is compiled by the CBR based on (i) the
Law “On the Central Bank of the Russian Federation (Bank of
Russia)” dated July 10, 2002 and (ii) the Russian Federal Gov�
ernment Order No. 849 dated July 18, 1994. The International
Monetary Fund’s 5th edition of the “Balance of Payments Manual”
(1993) serves as a methodological basis for the balance of
payments.

Sources of information comprise reporting data on all foreign
economic transactions performed by Russian residents. This data
is regularly obtained by the CBR from Russia’s Ministry of Finance
(Minfin), Federal Customs Service, Federal State Statistics Ser�
vice, Federal Migration Service, Frontier Service of the Federal
Security Service, Defense Ministry, Emergencies Ministry as well
as from credit institutions and nonfinancial enterprises.

A specific list of reporting forms and other sources of informa�
tion applied when compiling the balance of payments is presented
in special issues of the CBR’s weekly edition of the Bank of Russia
Bulletin. They contain detailed data on the balance of payments
for the reporting period, and compilation methodology (e.g., see
the Bank of Russia Bulletin No. 43—44 (695—696).

The table “Russian Federation Balance of Payments” is an
analytical presentation of the balance of payments. In contrast to
the neutral presentation prescribed by international standards,
an analytical presentation makes it possible to encompass the
economy’s specifics and to group data in а way that reveals the
most significant transactions. In particular, based on the balance
of payments’ information it is possible to identify (i) the total
amount of financial resources attracted from nonresidents that
is treated as a net increase in Russia’s total foreign liabilities
(investments in the Russian economy), and (ii) a net increase in
Russia’s foreign assets (net capital outflow abroad); classifica�
tion of assets and liabilities by the domestic institutional sector
helps assess the effect of transactions performed by a particular
sector on the country’s balance of payments, etc.

Balance of payments data for previous years are subject to
revision mainly because of the updating of a primary database
(e.g., the Federal Customs Service makes quarterly updates of
its previously released data). Such revisions are also connected
with the appearance of new sources of information, and the
improvement of methodologies for calculating individual indica�
tors. Such an approach provides users of balance of payments
statistics with access to the most exhaustive data that meets
comparability requirements.

Balance of payments data for the reporting period are avail�
able on the CBR’s Internet website and published (i) in the weekly
print edition of the Bank of Russia Bulletin, (ii) in the mass media
(“Rossiyskaya Gazeta”, etc.), and (iii) in the IMF’s “International
Financial Statistics” and “Balance of Payments Statistics Year�
book”.

Individual Indicators Highlights

1. Current account includes transactions in goods and
services, income and current transfers.

1.1. Goods. Recorded under this item is the value of the
goods, of which ownership was transferred within a reporting
period from residents to nonresidents (exports) and from non�
residents to residents (imports). Apart from exports and imports
of goods registered by the Federal Customs Service, the item
involves the following transactions in goods that are not regis�
tered by the Federal Customs Service: (i) fish and marine prod�
ucts caught in the open sea and sold to nonresidents outside the
customs border of the Russian Federation; (ii) goods procured
in domestic/foreign ports by carriers; (iii) goods for repairs;

1 Economic transaction is defined as an economic flow that reflects the creation, transformation, exchange, transfer or extinction of economic value and involves changes
in ownership of goods and/or financial assets, or the provision of labour and capital.

Residents of a country incorporate all the institutional units, whose center of economic interest is located within the economic territory. All the other institutional units are
regarded as non�residents.

Institutional unit is an economic unit, which can own assets, assume liabilities, implement entire spectrum of economic transactions from its behalf. Individuals and legal
entities, enterprises and organisations are treated as such units.

The economic territory of a country consists of the geographic territory (including free zones) administered by a government; within this territory, persons, goods and capital
circulate freely.

An institutional unit has a center of economic interest within the country’s economic territory, on which the unit engages and intends to continue engaging in economic activities
and transactions on a significant scale.

(iv) goods exported/imported by migrants; (v) goods undeclared
and/or inadequately declared when imported by legal entities;
(vi) goods exported/imported by individuals for subsequent sale;
(vii) other goods.

Exports and imports of goods are given in terms of f.o.b.
values (the f.o.b. value is a delivery term, which implies that the
value of the goods includes the transaction value as well as the
value of delivery and loading on board the carrier at the border of
an exporting country).

1.2. Services includes services performed by residents for
nonresidents and by nonresidents for residents, namely, trans�
portation services, travel services, communications services,
construction services, financial services, insurance services,
computer and information services, royalties and license fees,
cultural and recreational services, government services, and
other business services.

1.3. Investment income and compensation of employ�
ees includes income on production factors (labour, capital)
provided by residents to nonresidents and vice versa.

The item “compensation of employees” shows employee
compensation earned by residents working abroad, and com�
pensation earned by nonresidents employed in the Russian
economy.

Recorded under the item “Investment income” is income
derived from a resident’s ownership of foreign financial assets,
i.e. receipts paid by nonresidents to residents on holdings of
foreign assets (interest, dividends and other similar types of
income) and vice versa.

1.4. Current transfers. A transfer is an economic transac�
tion resulting in provision by one institutional unit to another of a
commodity, service, asset and ownership without any counter�
parts of a commodity, service, asset and ownership being re�
ceived in return. Transfers are subdivided into current transfers
and capital transfers. Transfers that can’t be regarded as capital
in accordance with the definition are treated as current transfers
(for the definition of capital transfers see paragraph 2.1.1). Re�
corded as current transfers, are those that augment the dispos�
able income and potential power of a recipient country’s con�
sumption, and reduce the disposable income and potential power
of a donor country’s (e.g., humanitarian aid in the form of con�
sumer goods and services, and cash grants, unless the latter are
capital transfers).

2. Capital and financial account includes two major cat�
egories: (i) capital account and (ii) financial account.

2.1. Capital account reflects capital transfers.
2.1.1. Capital transfers result in changes in volume of

recipient and donor’s assets and liabilities, (e.g., provision of
ownership of a fixed capital without a quid pro quo, debt forgive�
ness). A provision of funds, when no counterpart is received in
return, is treated as a capital transfer only when the funds are
assigned for acquisition of fixed assets or capital construction.
Another feature of capital transfers is their significant volume and
irregular character.

2.2. Financial account. Recorded under this category are
transactions in assets and liabilities performed by residents vis�
а�vis nonresidents. Assets and liabilities are classified by sector
of the Russian economy (general government, monetary au�
thorities, banks, non�financial corporations and householders).
Since the first quarter 2001, the monetary authorities sector has
covered all transactions of the Bank of Russia and transactions
of the Minfin of Russia concerning IMF credit. The above men�
tioned sectors are further classified functionally into direct in�
vestment, portfolio investment, other investment and reserve
assets. Starting with the first quarter 2002, the items of assets
and liabilities of monetary authorities and banks also include
transactions in financial derivatives. Beginning in the fourth quar�
ter 2002, the item “Non�repatriation of exports proceeds, non�
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supply of goods and services against import contracts and remit�
tances against fictitious transactions in securities” also includes
the estimate of remittances against fictitious transactions in
securities.

2.2.1. Direct investment is the form of international invest�
ment that is performed by a resident entity of one economy for the
purpose of obtaining a lasting interest in an enterprise resident in
another economy. The lasting interest implies the existence of a
long�term relationship between the direct investor and the enter�
prise, and a significant degree of influence by the investor on the
management of the enterprise. Direct investment comprises not
only the initial transactions in acquiring participation in the equity,
but also all subsequent transactions between the investor and the
enterprise. According to the internationally approved definition of
direct investment developed by the OECD, invested capital can be
regarded as direct investment when a direct investor owns 10 per�
cent or more of the ordinary shares of an enterprise.

2.2.2. Portfolio investment includes, in addition to partici�
pation in the capital, negotiable debt instruments and financial
derivatives. Excluded are the aforementioned instruments in�
cluded under direct investment and reserve assets.

2.2.3. Financial derivatives. A financial derivative contract
is a financial instrument that is linked to another specific financial
instrument or indicator, and through which specific financial
risks can, in their own right, be traded in financial markets.

2.2.4. Other investment. All financial transactions not cov�
ered under direct investment, portfolio investment, financial
derivatives and reserve assets, are classified under the “other
investment” item. Assets and liabilities included in other invest�
ment are classified by type of financial instrument — namely,
currency in cash; loans; trade credits; indebtedness on supplies
according to intergovernmental agreements; non�repatriation
of exports proceeds; non�supply of goods and services against
import contracts; remittances against fictitious transactions in
securities; other assets and liabilities.

2.2.5. Reserve assets comprises monetary gold and liquid
foreign assets of the Bank of Russia and Minfin of Russia in hard
currencies. They include cash foreign exchange, reverse repos
with nonresidents, bank deposits with nonresident banks (as well
as with resident banks, up to the 3rd quarter of 1999), govern�
ment securities and other securities issued by nonresidents,
assets with the IMF (special drawing rights — SDRs, reserve
position in the Fund), and other liquid assets.

Starting in the 3rd quarter of 1999, the value of balances in
foreign currency in resident banks’ accounts with the Bank of
Russia is deducted from the amount of international reserves,
except for funds extended by the Bank of Russia to Vnesheconom�
bank for servicing of governmental foreign debt.

Starting with the data for the 3rd quarter of 2002, the amount
of reserve assets is given net of the assets, which is a collateral
against the Bank of Russia’s short�term liabilities vis�а�vis non�
residents.

2.3. Net errors and omissions. Labeled by some compil�
ers as a balancing item or statistical discrepancy, this item is
intended to offset the overstatement or understatement of the
components recorded in the balance of payments.

Table 1.5
Net Outflow of Private Sector Capital

(based on the balance of payments, flows data)

General Provisions

The table “Net Outflow of Private Sector Capital” reports the
value of an outflow/inflow of private sector capital from/in the
Russian Federation during the reporting period. Here, the private
sector implies banks, non�financial enterprises and households.

The table is compiled quarterly and is based on the balance
of payments data.

The table is available on the CBR’s Internet website.

Individual Indicators Highlights

Net capital outflow by private sector for the reporting
period reflects a balance of financial transactions recorded in the
balance of payments and relating to the private sector, and
displays alterations of the net assets of the latter.

Net capital outflow by banks is computed as the sum of
changes (with algebraic signs as they are in the balance of
payments) in foreign assets and foreign liabilities of banks.

Foreign assets comprise transactions of credit institu�
tions and of Vnesheconombank (net of the balance�sheet
positions pertaining to the government foreign assets placed
on the VEB’s balance�sheet as of an agent of the Government
of Russia).

Foreign liabilities cover transactions in all foreign obligations
of banks.

Net capital outflow by non�financial enterprises and
households is calculated as the sum of changes (with algebraic
signs as they are in the balance of payments) in foreign assets of
enterprises and households and of changes in their foreign
liabilities, plus the value of “net errors and omissions” item of the
balance of payments.

Foreign assets consist of transactions of non�financial en�
terprises and households in the form of: direct and portfolio
investment; trade credit; non�repatriation of exports proceeds
and non�supply of goods and services against import contracts;
other assets, as well as transactions of these agents in cash
foreign exchange. The balance of payments item “Indebtedness
on supplies according to intergovernmental agreements” is not
included.

Foreign liabilities incorporate transactions in all types of
foreign liabilities of non�financial enterprises.

Net errors and omissions is the balance of payments item,
commonly referred to as a statistical discrepancy, which results
from the summing of all transactions (with negative and positive
signs) registered in the balance of payments. This item entirely
relates to the sectors of non�financial enterprises and house�
holds — this is connected with the fact that the most significant
difficulties arise from the recording in the balance of payments of
transactions undertaken by these very sectors.

Table 1.6
External Debt of the Russian Federation

(vis�a�vis Nonresidents)

General Provisions

Data on external debt plays an important role in analyzing the
external vulnerability of the national economy.

When elaborating and preparing data, Bank of Russia ex�
perts are guided by the definition of external debt found in the
manual jointly developed by international organizations, namely,
the External Debt Statistics Guide for Compilers and Users
(2003), which states that external debt as of the reporting date
is the outstanding amount of actual current (not contingent)
liabilities, which are owed to nonresidents by residents of an
economy and which require payments of interest and/or princi�
pal.

Calculation of external debt amount according to the inter�
national methodology includes indebtedness of all sectors of an
economy vis�а�vis nonresidents, irrespective of which currency
the indebtedness is nominated in.

Indebtedness on negotiable instruments is adjusted to trans�
actions on the secondary market between residents and non�
residents and covers only liabilities to the latter.

As follows from the definition, the key feature of debt is the
obligation of a debtor to make payment of interest and/or princi�
pal, therefore, it excludes equity capital, guarantees, open credit
lines and other contingent liabilities.

General government debt securities are appraised at face
value, while those of banks and other sectors, are appraised at
market value or at sale price.

External debt data is compatible with other macroeconomic
systems within an economy (balance of payments, international
investment position, statistics of national accounts) and on the
international level.

Structurally, the table focuses on the following economic
sectors as main functional categories, namely:
— General government
— Monetary Authorities
— Banks
— Non�financial enterprises.
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Among the sources of information are report forms of the Bank
of Russia (CBR), Ministry of Finance of the Russian Federation
(Minfin), Federal Customs Service, Federal State Statistics Service,
international financial organizations, local governments, credit
institutions, Vnesheconombank (VEB), depository clearing systems
and nonfinancial enterprises.

Data on Russia’s external debt is available on the Bank of
Russia website (www.cbr.ru), and is published in the mass me�
dia, i.e. Rossiiskaya Gazeta newspaper and print editions of the
Bank of Russia Bulletin.

Individual Indicators Highlights

General government.
Federal government. This category comprises external

liabilities of the Russian Government, which arose starting in
1992, (the new Russian debt) and had accumulated before
1992, for which the Russian Government assumed responsibility
after the USSR’s dissolution ( the former USSR debt).

The new Russian debt is composed of indebtedness to non�
residents on loans, securities and other liabilities. Included are
loans from the IBRD, EBRD and foreign governments. Use of IMF
credit is classified under Monetary authorities in this table. Incor�
porated under securities is the indebtedness to nonresidents on
all sovereign eurobonds issued by the Russian Government in�
cluding those issued in 1998 for the GKO—OFZs restructuring
and those issued for the London Club debt restructuring, Minis�
try of Finance Hard Currency Bonds (OVGVZs issued after 1996
and OGVZs of 1999). These obligations are not overdue. Other
liabilities are composed of arrears on current transactions.

Former USSR debt comprises indebtedness on loans from
the Paris Club, borrowings from former socialist countries, from
non�Paris Club creditors and loans from the International Bank
for Economic Co�Operation (IBEC). The amount of indebted�
ness is partly overdue. In addition to loans, indebtedness to
former socialist countries incorporates balances on clearing
accounts. Related to obligations on securities are the Ministry of
Finance Hard Currency Bonds (OVGVZs) issued to settle indebt�
edness on enterprises’ frozen foreign exchange accounts with
the VEB. Other liabilities item includes indebtedness on letters of
credit, collection arrears, trade credits, loans drawn by former
Soviet republics and foreign trade organizations (other than the
VEB), and interest on arrears.

Local governments. Included is indebtedness to nonresi�
dents on loans drawn by local governments of the Russian Federa�
tion and on eurobonds and ruble debt securities issued by them.

Monetary Authorities. A category, which covers the Bank
of Russia and use of IMF Credit by the Ministry of Finance of the
Russian Federation.

Banks. Consists of the liabilities of authorized credit institu�
tions including the VEB (foreign debt managed by the VEB as an
agent of the Russian Government is reflected as the General
government debt).

Non�financial enterprises. Involved is indebtedness of
nonfinancial enterprises on external borrowings.

Мore detailed information on indebtedness coverage, pecu�
liarities of its recording, and compliance with balance of pay�
ments items is available in the CBR’s publication the Bank of
Russia Bulletin, including Methodological commentary on exter�
nal debt calculation presented as an appendix to quarterly data
on the balance of payments, foreign debt and the international
investment position of Russia.

Table 1.7
External Debt of the Russian Federation

in Domestic and Foreign Currencies (according
to the IMF’s Special Data Dissemination Standard)

General Provisions

On the whole, this section reproduces the contents of the
“General Provisions” section of Table 1.6 “External Debt of the
Russian Federation”.

Indebtedness of the main sectors of the economy is pre�
sented in a breakdown by domestic and foreign currency.

Debt liabilities owed by banks and by non�financial enter�
prises to their direct investors are singled out under a separate
data category.

Individual Indicators Highlights

The description of indicators “General government”, “Mon�
etary Authorities”, “Banks” and “Non�financial enterprises” con�
forms to that found in the commentary for Table 1.8.

Table 1.8
External Debt of the Russian Federation

by Maturity (according to the IMF’s Special Data
Dissemination Standard)

General Provisions

On the whole, this section reproduces the contents of the
“General Provisions” section of Table 1.6 “External Debt of the
Russian Federation (vis�а�vis Nonresidents)”. Structurally, the
table focuses on the following economic sectors as main func�
tional categories, namely:
— General government
— Monetary authorities
— Banks
— Non�financial enterprises.

Each of these categories is subdivided into (i) short�term
indebtedness (with an original maturity of 1 year or less) and (ii)
long�term indebtedness (with a maturity of more than 1 year),
which are additionally classified by type of instrument. Debt
liabilities owed by banks and by non�financial enterprises to
their direct investors are singled out under a separate data
category.

Individual Indicators Highlights

General government. This category comprises external
liabilities of the Russian Government, which emerged starting
1992 and prior to 1992, for which the Russian Government
assumed responsibility after the USSR dissolution, as well as the
indebtedness to nonresidents on loans attracted by local gov�
ernments of Russia and on eurobonds and other securities is�
sued by both Federal and local governments.

Debt securities. Included is non�overdue indebtedness
vis�a�vis nonresidents on securities (denominated in foreign
currencies and Russian rubles) issued by the General govern�
ment and by local governments of Russia.

Current accounts and deposits is comprised of the inter�
state indebtedness on clearing transactions and overdraft ac�
counts.

Loans includes loans, not overdue, attracted from non�
residents by the Russian Federal Government, local govern�
ments, and by the former USSR.

Other debt liabilities:
Arrears is composed of the former USSR debt arrears (prin�

ciple and interest) on debt securities, loans and other instru�
ments; arrears on current transactions of the Ministry of Finance
of the Russian Federation; arrears on loans attracted by local
governments of Russia; interest on principal arrears and on
interest arrears.

Other is comprised of the indebtedness not classified under
the above categories.

Monetary authorities.
Loans — included are loans received by the Bank of Russia,

and use of the IMF credits by the Ministry of Finance.
Currency and deposits comprises indebtedness of the

Bank of Russia to nonresidents on current accounts. Also in�
cluded is the Bank of Russia’s estimate of the outstanding amount
of rubles in cash, owned by nonresidents (description of the
methodology of this estimate is available in the Bank of Russia
Bulletin, simultaneously with the balance of payments publica�
tion).

Banks (excluding equity capital and debt liabilities to
direct investors). Covered is indebtedness to nonresidents of
credit institutions and Vnesheconombank (with respect to com�
mercial activities of the latter); the foreign debt managed by the
VEB as an agent of the Russian Government is reflected under
General government.

Debt securities include indebtedness of banks to non�
residents on their own issues of debt securities.

Loans. Included are loans attracted from non�residents by
banks, including repos.
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Current accounts and deposits comprises indebtedness of
banks to non�residents on current accounts, and short�term and
long�term deposits.

Other debt liabilities is composed of banks’ arrears includ�
ing interest arrears and other liabilities to non�residents.

Non�financial enterprises (excluding equity capital and
debt liabilities to direct investors). Covered is the indebted�
ness to non�residents on external funds attracted.

Loans. Included are: loans in foreign currency attracted by
non�financial enterprises from non�residents for more than
180 days, loans attracted for less than 180 days; indebtedness
on leases of equipment obtained from non�residents for more
than 1 year.

Debt securities includes indebtedness of non�financial en�
terprises to non�residents on their own issues of debt securities.
Since January 1, 2004 preference shares owned by non�resi�
dents are also included as they are no more treated as equity
capital.

Other liabilities covers indebtedness of non�financial
enterprises to non�residents on the amount of payable divi�
dends on both common and preferred shares for portfolio
investment.

Banks and non�financial enterprises — debt liabilities
to direct investors. Included are loans and other capital ob�
tained from foreign direct investors, as well as indebtedness in
the form of dividends payable to direct investors.

Table 1.9
International Investment Position of Russia

for 2000—2004: external assets and liabilities
at end of period

Table 1.10
International Investment Position of Russia for 2004

General Provisions

International investment position (IIP) is a statistical statement,
which serves to assess the value of an economy’s stock of external
assets and liabilities at the beginning or end of a reporting period,
as well as all changes that occurred within the reporting period as
a result of transactions, valuation changes (changes due to
revaluation), and other adjustments.

The IIP data for Russia disseminated at present includes
sectorization by: (i) Monetary authorities (Bank of Russia and
Minfin of Russia liabilities concerning IMF credit), (ii) General
government (including data on transactions in government ex�
ternal assets and liabilities performed by Vnesheconombank
(VEB) as an agent of the Government of the Russian Federation),
(iii) Banking sector, and (iv) Non�financial enterprises and house�
holds.

Data sources used for Russia’s IIP compilation are as fol�
lows: (i) report forms of the Bank of Russia (CBR), (ii) data ob�
tained from: Minfin of Russia (MOF), Federal Customs Service,
Federal State Statistics Service, Federal Service for Property
Management of Russia, international financial organizations,
local governments, credit institutions, the VEB, non�financial
enterprises, as well as (iii) the CBR’s expert estimates.

The methodological basis for compilation of the IIP compo�
nents is the Fifth Edition of the IMF’s Balance of Payments
Manual 1993.

As interdependency of the world economy increases, the
information that constitutes the IIP of Russia plays an important
role in the development of both foreign and internal economic
policies. The economy’s net international investment position
(which is a result of foreign financial assets and liabilities of
Russia being netted) makes it possible to determine the condi�
tion of Russia’s external economic relations with other econo�
mies on a specific date. Depending on whether the international
investment position is positive or negative, the economy can be
regarded as a “net creditor” or “net debtor” vis�a�vis nonresi�
dents, respectively.

Information included in sections “Assets” and “Liabilities”
could be used for assessing the value of Russia’s external assets
and liabilities and analyzing the structure of the assets and liabili�
ties.

The international investment position of the Russian Federation
is published in the CBR’s weekly print edition the Bank of Russia
Bulletin, and is available on the CBR’s website.

Individual Indicators Highlights

Foreign assets and foreign liabilities of the economy’s resi�
dents at a specific date (which if netted result in the net interna�
tional investment position) are the major classification groupings
presented in the rows of the table.

The assets and liabilities, in their turn, are classified in the
following manner:
— by functionality (direct investment, portfolio investment, fi�

nancial derivatives, other investment, reserve assets);
— by type of financial instrument (equity securities, debt secu�

rities, loans, etc.);
— by sector (Monetary authorities, General government, Bank�

ing sector, Non�financial enterprises and households);
— by maturity (long�term — refers to instruments with original

maturities of more than 12 months;
— short�term — refers to those with maturities of 12 or fewer

months).
Columns of the table reflect the stock of foreign assets/lia�

bilities of Russia’s banking sector at the beginning or end of the
reporting period, as well as information on changes in foreign
assets/liabilities in the breakdown specified below.

Changes due to transactions reflect only the net changes
in the foreign assets/liabilities of Russia’s banking sector, which
occurred as a result of transactions in these assets/liabilities.
These transactions are included in the financial account of
Russia’s balance of payments.

Changes due to revaluation and other changes reflect
changes (on a net basis), which are not regarded as transactions
and, therefore, not included in the balance of payments of Rus�
sia. Changes due to revaluation cover net changes in as�
sets/liabilities that result from exchange rate fluctuations and
price changes. Other changes include all other changes in
assets/liabilities (on a net basis) caused by: (i) reclassification
(e.g., the transition from portfolio investment to direct invest�
ment following an increase of an investor’s share in equity capital
of an enterprise), (ii) unilateral write�offs of debts by a creditor,
(iii) write�offs resulting from reconciliation, (iv) other changes.

Total changes is an aggregate amount of net changes in as�
sets/liabilities due to transactions, revaluation and other changes.

One of the most important components of the foreign assets
is official international reserves, which comprise short�term highly
liquid foreign assets of the CBR and the MOF. Reserve assets are
used to maintain the steadiness of national currency and to
service government debt to nonresidents.

Due to the fact that methodological principles used for com�
pilation of the IIP of Russia are similar to those applied to balance
of payments statistics, the definitions for separate indicators
coincide with those set forth in the comment to Table 1.4 “The
Russian Federation Balance of Payments”.

Valuation of indicators

External assets and liabilities are measured at market values
except for those given at book value, which are amounts out�
standing recorded under the items Trade credits, Loans and
Arrears of the General government sector on the assets side.
Following negotiations with borrowers within the Paris Club, the
above claims will be discounted.

The line “Trade credits” of other investment includes both
accounts receivable from and payable to nonresidents on export
and import of goods.

Monetary gold is valued at US$ 300 per troy ounce.
Column “Other adjustments” includes assets and liabilities

of credit institutions, whose licenses to carry out banking activi�
ties were cancelled within the reporting period.

Table 1.11
International Investment Position

of the Banking Sector of Russia

General Provisions

International investment position (IIP) of the Banking sector of
Russia — a component part of the IIP of Russia — is a statistical
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statement, which serves to assess the value of the stock of external
assets and liabilities of the economy’s Banking sector at the begin�
ning or end of a reporting period, as well as all changes that
occurred within the reporting period as a result of transactions,
valuation changes (changes due to revaluation), and other adjust�
ments.

The Banking sector’s IIP, which is compiled by the Bank of
Russia (CBR), is comprised of data on credit institutions, includ�
ing Vnesheconombank (VEB) (net of the balance�sheet posi�
tions pertaining to government foreign debt and government
foreign assets placed on the VEB balance�sheet as of an agent of
the Government of Russia).

Data sources used for compilation of the Banking sector’s IIP
are: (i) information on foreign transactions collected from autho�
rized credit institutions and the VEB. Information provided by the
Banking sector’s IIP has significant importance in analyzing stabil�
ity of the Banking sector and state of the economy as a whole.

Compilation methodology, valuation principles, and defini�
tions for separate indicators of the Banking sector’s IIP coincide
with those applied to the IIP of the Russian Federation.

The “Assets” section of the table contains (i) data on the
amount of foreign claims held by the Banking sector of Russia at
the beginning or end of the reporting period, (ii) composition of
the foreign claims and (iii) level of their liquidity. Based on the
data available, it is possible to identify the factors that caused
changes in assets during the reporting period.

Consequently, data contained in the “Liabilities” section make
it possible to evaluate (i) size of the foreign liabilities, which the
Banking sector accumulated at the beginning or end of the
reporting period, and (ii) composition of those liabilities. Beside
that, data in this section reveal the major causes of changes in
liabilities within the reporting period.

Depending on whether the Banking sector’s net interna�
tional investment position is positive or negative, this sector can
be regarded as a “net creditor” or “net debtor” vis�а�vis nonresi�
dents, respectively.

The international investment position of Russia’s banking
sector is published in the CBR’s weekly print edition the Bank of
Russia Bulletin and is available on the CBR’s Internet website.

Individual Indicators Highlights

Foreign assets and foreign liabilities of the Banking sector on
a specific date (which when netted result in the net international
investment position) are the major classification groupings pre�
sented in the lines of the table. The components singled out in
the table’s lines are identical to those in the financial account of
balance of payments, namely, direct investment, portfolio invest�
ment, financial derivatives, other investment. More detailed infor�
mation on these components is given in the comment to Table 1.4.

Columns of the table reflect the stock of foreign assets/lia�
bilities of Russia’s Banking sector at the beginning or end of the
reporting period, as well as information on changes in foreign
assets/liabilities in the breakdown specified below.

Changes due to transactions reflect only the net changes
in the foreign assets/liabilities of Russia’s Banking sector, which
occurred as a result of transactions in these assets/liabilities.
These transactions are included in the financial account of
Russia’s balance of payments.

Changes due to revaluation and other changes reflect
changes (on a net basis), which are not regarded as transactions
and, therefore, not included in the balance of payments of Rus�
sia. Changes due to revaluation cover net changes in assets/lia�
bilities that result from exchange rate fluctuations and price
changes. Other changes include all other changes in assets/lia�
bilities (on a net basis) caused by: (i) reclassification (e.g., the
transition from portfolio investment to direct investment follow�
ing an increase of an investor’s share in equity capital of an
enterprise), (ii) unilateral write�offs of debts by a creditor,
(iii) write�offs resulting from reconciliation, (iv) other changes.

Total changes is an aggregate amount of net changes in
assets/liabilities due to transactions, revaluation and other
changes.

Valuation of indicators

The column “Other adjustments” includes assets and liabili�
ties of credit institutions, whose licenses to carry out banking
activities were cancelled within the reporting period.

Table 1.12
The Russian Federation Merchandise Trade

(based on the Balance of Payments Methodology)

General Provisions

The table “The Russian Federation Merchandise Trade” in�
cludes monthly data on the merchandise trade of the Russian
Federation with a geographical breakdown by (i) Commonwealth
of Independent States member countries (CIS�countries) and
(ii) non�CIS countries. The data are presented in millions of U.S.
dollars and valued in accordance with the goods values con�
verted into f.o.b. (a definition of the f.o.b. value is provided in
commentary to Table 1.4 “The Russian Federation Balance of
Payments”, “Goods” section).

Data provided in the table “The Russian Federation Mer�
chandise Trade” are included in the current account of the bal�
ance of payments and are compiled in compliance with the
5th edition of the IMF’s Balance of Payments Manual.

The table’s sources of information are the following:
— reporting data on exports/imports of goods recorded by the

Federal Customs Service with customs procedures singled
out separately;

— reporting data by the Federal State Statistics Service on:
(i) exports of fish and marine products caught in open sea
and sold outside the customs border of the Russian Federa�
tion, (ii) exports/imports of bunker fuel, (iii) migration flows
that are the basis for estimation of migrants’ property;

— reporting data by the major exporting enterprises;
— partner country data on selected items.

Data on merchandise trade are published in the CBR’s weekly
print edition the Bank of Russia Bulletin, and are vailable on the
CBR’s Internet website.

Individual Indicators Highlights

Exports of Goods (balance of payments methodology) is
the movement of (i) goods out of the customs territory of the
Russian Federation recorded by the Federal Customs Service in
accordance with the general trade system, and (ii) goods not
registered by the Federal Customs Service — namely, fish and
marine products caught in open sea and sold to nonresidents
outside the customs border of the Russian Federation, goods
procured by foreign carriers in Russian ports, goods for repairs,
goods exported by migrants, goods exported by individuals for
the subsequent selling, and other goods. Moreover, the move�
ment of commodities via consignment agreements during the
reporting period is excluded and at the same time movement of
commodities via consignment agreements in the earlier period,
which were sold in the current period, is included.

Imports of Goods (balance of payments methodology) cov�
ers (i) goods brought into the Russian customs territory and
recorded by the Federal Customs Service in compliance with the
general trade system, and (ii) goods not registered by the Fed�
eral Customs Service — namely, goods acquired from nonresi�
dents without crossing Russia’s customs border, goods pro�
cured by Russian carriers in foreign ports, goods for repairs,
goods brought in by migrants, goods undeclared and/or inad�
equately declared when imported by legal entities, goods im�
ported by individuals for the subsequent selling in Russia, and
other goods.

Trade balance is defined as the difference between exports
and imports of goods.

Table 1.13
International Reserves Assets

of the Russian Federation

General Provisions

International reserves include highly liquid financial assets held
by the Bank of Russia (CBR) and the General Government and
readily available for direct financing of Russia’s payments imbal�
ances.

International reserves are calculated on the basis of the CBR
accounting and operational information, and the data obtained
from the Ministry of Finance.

When developing international reserves data, the CBR is guided
by the definition of gold and forex gross reserves, which largely
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complies with the definition available in the 5th edition of the IMF’s
Balance of Payments Manual.

Data on the international reserves are published on a regular
basis in the weekly print edition the Bank of Russia Bulletin, in the
IMF statistical publication “International Financial Statistics”,
and are available on the CBR’s Internet website (published are
monthly and weekly data on the international reserves of the
Russian Federation).

Individual Indicators Highlights

The international reserve assets are made up of foreign cur�
rency reserves, monetary gold, special drawing rights (SDRs),
reserve position at the IMF, and other reserve assets. The foreign
currency reserves includes the Bank of Russia’s and the General
Government’s foreign exchange assets in the form of cash foreign
exchange, bank deposits with nonresident banks rated at least
“A” by Fitch IBCA and Standard & Poor’s, or “A2” by Moody’s  as
well as government and other securities issued by nonresidents
with a similar rating. The other reserve assets includes reverse
repos with nonresidents. As from September 1, 1999, an amount
equivalent to the foreign exchange balances on resident banks’
correspondent accounts with the Bank of Russia is deducted from
the international reserve assets, except for the funds transferred
to the Vnesheconombank for the servicing of the government
foreign debt.The international reserves comprise monetary gold,
special drawing rights (SDRs), reserve position in the IMF, and
foreign exchange.

Starting from August 1, 2002, the reserve assets estimate
exludes assets that are used as collateral on the Bank of Russia’s
nonresident short�term liabilities nominated in foreign exchange.

Monetary gold is valued at US$300 per troy ounce. The gold
placed on unallocated “metal” accounts is recorded under for�
eign exchange.

SDRs are international reserve assets issued by the IMF with
a view to replenish reserve assets.

The reserve position in the IMF reflects an amount by
which Russia’s quota with the IMF exceeds the IMF ruble de�
nominated assets.

Table 1.14
International Reserves and Foreign Currency

Liquidity — Russia

General Provisions

The template recommended by the IMF is meant to provide
exhaustive information on the official assets of the Russian Fed�
eration in foreign currency and movements of these resources
related to different claims and obligations of monetary authori�
ties in foreign currency for the 12 months following the reporting
date. In the template data is presented on balance and off�
balance sheet transactions of monetary authorities in foreign
currency, and supplementary information.

Data is published in terms of millions of U.S. dollars. Foreign
exchange assets are converted to U.S. dollars using cross ex�
change rates of foreign currencies for the U.S. dollar as of the
given date.

Blank fields in the tables signify the absence of respective
financial instruments as of the reporting date.

Data sources for International Reserves and Foreign Cur�
rency Liquidity are: balance sheet and off�balance sheet data of
the CBR, operational reports of the CBR and Minfin of Russia.

Individual Indicators Highlights

Section I Official Reserve Assets and Other Foreign Cur�
rency Assets provides information on the structure of Russia’s
international reserves as well as data on the non�reserve foreign
exchange assets of monetary authorities. Comprehensive de�
scription of international reserve assets is given in the method�
ological comments to table 1.12 “International Reserves Assets
of the Russian Federation”. Other foreign currency liquidity rep�
resents assets of the Bank of Russia and Minfin of Russia that do

not meet the requirements for international reserve assets. Unlike
reserve assets, non�reserve assets do not need to be external
assets. They can be claims on residents.

Section II Predetermined Short�term Net Drains on For�
eign Currency Assets describes the main directions of expen�
diture of foreign currency and sources of inflows of foreign
currency.

Section III Contingent Short�term Net Drains on For�
eign Currency Assets involves information on forthcoming
changes in foreign exchange reserves of the Bank of Russia
and Minfin of Russia as a result of exercising contingent assets
and liabilities with remaining maturities of one year and transac�
tions in options.

Reference data in Section IV Memorandum Items provides
an explanation of the indicators recorded in Section I, reserves’
currency composition by groups of currencies being disclosed.

Analytical Accounts of Monetary Authorities,
Analytical Accounts of Credit Institutions

and Monetary Survey Tables

The tables entitled “Analytical Accounts of Monetary Au�
thorities”, “Analytical Accounts of Credit Institutions”, and “Mon�
etary Survey” represent aggregate indicators depicting the state
of Russia’s banking sector. The Bank of Russia compiles these
aggregates on a monthly basis.

The methodological basis for drawing up these tables is the
monetary survey scheme developed by the IMF as a standard of
the analytical presentation of monetary statistics data. This scheme
stipulates compilation of major monetary aggregates based on
accounting records of the transactions and reserves of the Central
Bank of Russia (the CBR), the Ministry of Finance of the Russian
Federation (Minfin), and credit institutions, in such a way as to
represent the monetary liabilities of the above organizations, on
the one hand, and their claims on Russian organizations and
households, and the outside world, on the other. Such data pre�
sentation is used for analyzing money supply and its profile as well
as relationships of monetary authorities and credit institutions with
other sectors of the Russian economy and nonresidents.

Within the terms set by the IMF Special Data Dissemination
Standard, the CBR Internet web site publishes preliminary data
on major indicators from the “Analytical Accounts of Monetary
Authorities” and “Monetary Survey” tables. Some elements of
these are estimate�based. Within the quarter, (for December
data within six months) data can be updated. The final data is
released in the Bulletin of Banking Statistics and the IMF statis�
tical publication “International Financial Statistics”.

Table 1.15
Analytical Accounts of Monetary Authorities

General Provisions

The Bank of Russia’s monthly aggregate balance sheet and the
Minfin’s data on international reserves of the Russian Federation
government are the sources of information used to compile the
“Analytical Accounts of Monetary Authorities” table.

Individual Indicators Highlights

Foreign assets — the Russian Federation international re�
serves (see their content in comments on the “International
Reserves Assets of the Russian Federation” table) and less liquid
nonreserve assets. The nonreserve assets in this table comprise
the Bank of Russia’s other assets placed with nonresidents1,
namely, assets denominated in currencies with a limited conver�
sion potential and in the Russian Federation currency, and also
long�term credits and deposits in convertible currency, and equity
in nonresident banks. Beginning with data on August 1, 2002 the
nonreserve foreign assets include funds in convertible currency
contracted from nonresidents on short�term REPO2 agreements,
which before was among the gross international reserves.

1 Definitions of nonresidents and residents for this table and for the “Analytical Accounts of Credit Institutions” and “Monetary Survey” tables correspond to similar definitions
in the balance of payments statistics — see comments on the “The Russian Federation Balance of Payments” table.
2 Hereinafter transactions in securities purchased on REPO terms shall be treated as deals on the sale (purchase) of securities with the commitment to their subsequent
repurchase (sale) in a certain period at a previously fixed price.
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Claims on general government — loans extended to the
Minfin, the RF government securities bought by the CBR, except
for securities transferred to the CBR by credit institutions on
REPO terms. In compliance with international standards on ana�
lytical presentation of monetary authorities’ statistics, this indi�
cator incorporates a contra entry of the IMF loans extended to
the Minfin.

Claims on nonfinancial public organizations — credits
(including overdue debt), overdue interest on credits extended
to nonfinancial government organizations1.

Claims on nonfinancial private organizations and house�
holds — credits (including overdue debt), overdue interest on
credits extended to nonfinancial nongovernment organizations
and households as well as the Bank of Russia’s investments in
securities of private sector organizations.

Claims on credit institutions — credit institutions’ arrears
to the CBR (including loans extended to banks with revoked
licences and overdue interest on them) and funds extended to
credit institutions on REPO terms, the Bank of Russia invest�
ments in securities of credit institutions.

Reserve money — cash issued by the CBR (excluding cash
in its vaults), required reserves’ accounts deposited by credit
institutions with the CBR, correspondent accounts, CBR bonds,
acquired by credit institutions, other funds on operations of
credit institutions (including banks with revoked licences) with
the CBR, as well as demand deposits (including accrued interest
on the deposits) of nonfinancial organizations serviced in the
CBR in compliance with effective legislation.

Money outside banks — cash issued by the CBR excluding
cash available in the CBR’s and credit institutions’ cash offices.

Time deposits and deposits in foreign currency — time
deposits in the Russian Federation currency, all deposits in
foreign currency and accrued interest on the deposits of nonfi�
nancial organizations serviced by the CBR in compliance with
effective legislation.

Foreign liabilities include all types of borrowings by the
CBR from nonresidents (credits, deposits, nonresident banks’
correspondent accounts with the CBR, etc.) as well as IMF loans
extended to the Minfin and the CBR.

General government deposits — balances on accounts of
the federal budget, the RF constituent entities’ budgets and local
budgets, deposits and other Minfin attracted funds, fiscal au�
thorities in the RF constituent entities and local authorities, gov�
ernment extrabudgetary funds and extrabudgetary funds of the
RF constituent entities and local authorities. Apart from these
items, the indicator includes a contra entry of international re�
serves of the Russian Federation government.

Capital accounts include the CBR’s authorized capital,
supplementary capital, its reserve and other funds, and Bank of
Russia losses in previous years.

Other items (net) — assets and liabilities balances (ex�
cluded from the above mentioned aggregates) that relate to
operations on maintaining the CBR activities (fixed assets items,
cost of economic activities, settlements with organizations ac�
countable to the CBR), as well as interbranch settlements bal�
ance, deferred revenues and expenditure, and some other items.

Table 1.16
Analytical Accounts of Credit Institutions

General Provisions

The sources of information for compiling the “Analytical Accounts
of Credit Institutions” table are monthly balance sheets of credit
institutions (excluding branches of Russian credit institutions
abroad), balance sheets of foreign banks located in the Russian
Federation, and Vnesheconombank’s selected balance sheet
indicators compiled on the basis of its commercial transactions
(excluding transactions on managing the RF foreign debt by
Vnesheconombank as the Russian Federation Government agent).

Individual Indicators Highlights

Reserves — cash in the Russian Federation currency in the
vaults of credit institutions as well as credit institutions’ funds
deposited in the CBR (balances on correspondent accounts,
required reserves, deposits, investments in the CBR bonds,
other).

Foreign assets — balances on credit institutions’ accounts
recording transactions made with nonresidents in foreign cur�
rency, the currency of the Russian Federation and precious
metals (balances on correspondent accounts; deposits and other
funds placed in nonresident banks; funds, extended to nonresi�
dent banks on REPO terms; credits extended to nonresident
banks, nonresident legal entities and individuals, debt liabilities,
and bills acquired from foreign governments, banks and other
nonresidents, investments in shares of foreign companies and
banks) as well as foreign currency cash in credit institutions’
vaults.

Claims on general government — credits extended to the
Minfin, fiscal authorities in the RF constituent entities and to local
authorities, to government extrabudgetary funds and to extrabud�
getary funds of the RF constituent entities and local authorities,
securities issued by the Russian Federation Government, the RF
constituent entities and local authorities and held by credit insti�
tutions.

Claims on nonfinancial public organizations — credits
(including overdue debt), overdue interest on credits extended
to nonfinancial government organizations in the Russian Federa�
tion currency and foreign currency.

Claims on nonfinancial private organizations and house�
holds — credits (including overdue debt), overdue interest on
credits extended to nonfinancial nongovernment organizations,
individual enterpreneurs and households in the Russian Federa�
tion currency, foreign currency and precious metals, as well as
credit institutions’ investments in securities issued by private
sector organizations.

Claims on other financial institutions — funds transferred
and credits extended to financial institutions (except for credit
ones) regardless of their type of property in the Russian Federa�
tion currency and foreign currency2.

Demand deposits — balances held by Russian Federation
residents (organizations, self�employed individuals and house�
holds) in checking, current, deposit, and other demand ac�
counts (including plastic cards payment accounts) opened with
operating credit institutions in the Russian Federation currency
and accrued interest on these deposits.

Time and saving deposits and foreign currency depos�
its — balances on time deposits and other funds held in the
Russian Federation currency and all kinds of foreign�currency
deposits, including accrued interest on the deposits, by Russian
Federation residents (organizations, self�employed individuals
and households) contracted for a specific term and kept with
operating credit institutions, and resident clients’ accounts (ex�
cept for credit institutions) in precious metals.

Restricted deposits — amounts on accounts with credit
institutions whose owners cannot use them during a certain
period of time due to terms of contract or current terms of the
credit institution’s operations (for instance, clients’ accounts
reserved for conducting conversion transactions and futures
transactions in purchase/sale of hard currency, deposits with
banks with revoked licences and some others).

Money market instruments — additional financial instru�
ments issued by credit institutions and representing similar money
substitutes, i.e. bonds, deposit and saving certificates, bills and
bank acceptances circulating outside the banking system.

Foreign liabilities — funds attracted by credit institutions
from nonresidents: balances on LORO accounts, funds attracted
from nonresident banks on REPO terms,credits, deposits, and
other funds attracted from nonresident banks, nonresident indi�
viduals and legal entities and denominated in foreign currency,
the Russian Federation currency, precious metals.

1 Hereinafter nonfinancial organizations used in the “Bulletin of Banking Statistics” shall be rendered as organizations engaged in selling goods and services and not referred
to the financial sector.
2 Financial organizations are the organizations that fulfil primarily financial functions for the purpose of money accumulation and redistribution. They comprise investment funds,
trust, leasing and factoring companies, commodity and stock exchanges, brokerage firms operating on the stock market, insurance companies, nongovernmental pension
funds, etc.
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General government deposits — balances on accounts of
the federal budget, the RF constituent entities’ budgets and local
budgets, deposits and other Minfin attracted funds, financial
authorities of the RF constituent entities and local authorities,
government extrabudgetary funds and extrabudgetary funds of
the RF constituent entities and local authorities.

Liabilities to monetary authorities — debt of credit insti�
tutions on the CBR credits (including overdue debt and overdue
interest) as well as funds extended by the CBR to credit institu�
tions on REPO terms.

Capital accounts — credit institutions’ own funds. They
include authorized and supplementary capital, special, reserve
and other funds formed through profits, results of revaluation of
securities, precious metals and funds in foreign currency, cur�
rent�year financial results and profits and losses of previous
years.

Other items (net) — assets and liabilities balances which
are not included in the above aggregates, such as transactions
among credit institutions and intrabank transactions as well as
transactions connected with credit institutions’ logistics opera�
tions (fixed assets accounting entries (less depreciation), capi�
tal investments, and other costs associated with economic
activities, revenues and deferred costs), gold and other pre�
cious metals reserves and provisions for losses on active trans�
actions.

Table 1.17
Monetary Survey

General Provisions

The “Monetary Survey” table presents results of the consoli�
dated data shown in the “Analytical Accounts of Monetary Authori�
ties” and “Analytical Accounts of Credit Institutions” tables (con�
solidation is made by subtracting all mutual claims and liabilities
between credit institutions and the CBR and by adding up their
transactions to resident and nonresident sectors). The table is
based on data from the CBR monthly balance sheet, monthly
balance sheets of credit institutions (excluding branches of Russian
credit institutions abroad), balance sheets of foreign banks located
in the Russian Federation, and Vnesheconombank’s selected
balance items compiled on the basis of its commercial operations
(excluding its transactions on managing the Russian Federation
foreign debt which Vnesheconombank makes as the Russian
Federation Government agent) and data obtained from the Minfin
on administering international reserves.

Individual Indicators Highlights

Net foreign assets of monetary authorities and credit
institutions — balances of all transactions in assets and liabili�
ties made by monetary authorities and credit institutions with
nonresidents in foreign currency, in the Russian Federation cur�
rency and precious metals.

Domestic credit — the total amount of the banking system’s
claims on government nonfinancial organizations, private sector,
including households, on financial institutions (except for credit
ones) and net credit to the general government in the Russian
Federation currency, foreign currency and precious metals.

Net credit to the general government — the banking
system’s claims on the Minfin, fiscal authorities in the RF con�
stituent entities and local authorities, government extrabudgetary
funds and extrabudgetary funds of the RF constituent entities
and local authorities less deposits and other investments of
these organizations in the Russian Federation banking system.

Money supply (by monetary survey methodology) is the
total of money and quasimoney.

Money — all money supply in the country’s economy which
can be immediately used for effecting payments. This aggregate
is compiled as an array of aggregates “Money Outside Banks”
and “Demand Deposits” in the banking system.

Quasimoney — banking system deposits which are not di�
rectly used for effecting payments and are less liquid than
“Money”. This indicator is compiled as a sum of aggregates
“Time and saving deposits and foreign currency deposits” of
monetary authorities and credit institutions.

Other items (net) — sum total of corresponding aggregates
in the “Analytical Accounts of Monetary Authorities” and “Analytical
Accounts of Credit Institutions” tables as well as a sum of differences
in data of credit institutions and the CBR on mutual debt.

Table 1.18
Money Supply

(National Definition)

General Provisions

The Table “Money Supply (national definition)” contains infor�
mation on the amount, structure and dynamics of the M2 aggregate,
a major monetary aggregate used in elaborating the economic
policy and setting quantitative macroeconomic targets. The money
supply is defined as the sum total of funds in the Russian Federation
currency, intended for use as payment for goods, work and services
and for the accumulation of savings by resident non�financial
organisations and individuals.

The source of information for the calculation of the money
supply is data of the monthly consolidated balance sheet of
Russian credit institutions and Bank of Russia consolidated bal�
ance sheet (the calculation includes obligations of credit institu�
tions and the Bank of Russia to economic agents).

In addition to being published in the Bulletin of Banking
Statistics, information on the amount, structure and dynamics of
the money supply is available on the Bank of Russia home page
in the Internet.

Individual Indicators Highlights

Two components are singled out as part of the money supply.
Cash in circulation (M0 monetary aggregate) is the most

liquid part of the money supply, accessible for immediate use as
a means of payment. It includes banknotes and coins in circula�
tion (see the indicator “Money outside banks” in the Table “Ana�
lytical Accounts of Monetary Authorities”).

Non�cash funds comprise the balances of funds kept by
non�financial institutions and private individuals in settlement,
current, deposit and other demand accounts, including plastic
card accounts, and time accounts opened with operating credit
institutions in the Russian Federation currency and accrued
interest on them. Non�cash funds that are accounted for in
similar accounts in credit institutions whose licence has been
recalled are not included in the M2 monetary aggregate.

Money supply (M2) is calculated as a sum of cash in circu�
lation and non�cash funds. Unlike the money supply calculated
according to the monetary survey methodology, the money sup�
ply in the national definition does not include foreign currency
deposits.

Table 1.19
Broad Monetary Base

General Provisions

Table “Broad Monetary Base” presents information on the
volume, structure and dynamics of the monetary base. This
indicator characterizes the ruble�denominated monetary obli�
gations of the Bank of Russia, which ensure growth in the money
supply. The monetary base is not a monetary aggregate but it
serves as a basis for creating monetary aggregates, and there�
fore it is also called “high�powered money”.

The broad monetary base comprises cash put into circula�
tion by the Bank of Russia, including cash balances in bank
vaults, balances in the required reserve accounts deposited by
credit institutions with the Bank of Russia, funds in credit institu�
tions’ correspondent and deposit accounts with the Bank of
Russia, credit institutions’ investments in Bank of Russia bonds,
reserve funds for foreign exchange operations deposited with
the Bank of Russia and other Bank of Russia ruble�denominated
obligations on operations with credit institutions. Unlike the Re�
serves indicator (the table “Analytical Accounts of Monetary
Authorities”) demand deposits of the enterprises and organi�
sations serviced by the Bank of Russia are not shown as part of
the monetary base.
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The source of information used in calculating the broad monetary
base is data from the Bank of Russia monthly consolidated balance
sheet. In addition to the Bulletin of Banking Statistics, data on the
volume, structure and dynamics of the broad monetary base can be
found in the Bank of Russia home page on the Internet.

Individual Indicators Highlights

All elements of the broad monetary base are calculated in the
Russian currency only.

Cash in circulation, including cash balances in bank
vaults, is calculated as a sum of Cash (see Table 1.12) and cash
balances in bank vaults. Cash balances in Bank of Russia cash
departments are not taken into account.

Required reserves are the balances in the required reserve
accounts deposited by credit institutions with the Bank of Russia on
borrowed funds in rubles and foreign currency.

Bank of Russia obligations on the reverse repurchase of
securities currently denote Bank of Russia obligations to credit
institutions on operations conducted in accordance with Bank of
Russia Provision No. 176�P, dated January 11, 2002, “On the
Procedure for Selling Securities by the Bank of Russia on the
Reverse Repurchase Basis”.

Reserve funds for foreign exchange operations depos�
ited with the Bank of Russia is the amount of funds deposited
in compliance with Bank of Russia Ordinance No. 1465�U, dated
June 29, 2004, “On Setting Requirements for Creating Reserves
while Crediting/Debiting Special Bank Accounts.”
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Section 2. Major Indicators and Instruments
of the Bank of Russia Monetary Policy

The CBR’s major function comprises development and con�
duct of a unified government monetary policy aimed at defending
and securing the sustainability of the ruble.

To implement the said function, the CBR applies a set of
techniques and methods specified in the Federal Law “On the
Russian Federation Central Bank (Bank of Russia)”: interest
rates for CBR transactions, percentage ratios for required re�
serves deposited in the CBR, open market operations, banks
refinancing, foreign exchange regulation, and other operations.

This section contains information characterizing major ar�
eas of CBR operations as well as instruments and methods
applied for monetary regulation of the economy.

Table 2.1
Bank of Russia Balance Sheet

General Provisions

The accounting and compiling of the Bank of Russia balance
sheet are regulated by the Federal Law on the Central Bank of the
Russian Federation (Bank of Russia), Federal Law on Account�
ing, Bank of Russia Accounting Rules No. 66, dated Septem�
ber 18, 1997 (with subsequent changes and additions) and other
Bank of Russia enactments, issued in compliance with the above
federal laws.

The methodology of compiling the Bank of Russia consoli�
dated balance sheet and its structure have been approved by the
Bank of Russia Board of Directors.

Pursuant to Article 25 of the Federal Law on the Central Bank
of the Russian Federation (Bank of Russia), the Bank of Russia
publishes its balance sheet each month.

In addition to being published in the monthly Bulletin of
Banking Statistics, Bank of Russia financial statements are in�
cluded in the Bank of Russia Annual Report.

Individual Indicators Highlights

By assets
Precious metals — this entry records precious metals re�

serves at the purchasing price.
Funds, placed with nonresidents and securities issued

by nonresidents — include CBR balances in ruble equivalent on
correspondent accounts with nonresident banks, balances on
deposit accounts with nonresident banks, loans extended to
nonresident banks as well as nonresidents’ securities acquired
by the CBR.

Credits and deposits include credits and deposits in the
Russian and foreign currencies provided by the Bank of Russia to
resident credit institutions and credits extended to other
organisations in the Russian currency. Shown separately in the
item “Credits to resident credit institutions” is the sum of loans
extended by the Bank of Russia to resident credit institutions in the
Russian currency as refinancing. The item “For servicing foreign
government debt” shows the funds provided by the Bank of Russia
to the Ministry of Finance through the Vneshekonombank under
the federal laws to effect urgent payments on the repayment and
servicing of the Russian government’s foreign debt.

Securities are Bank of Russia investments in government
securities (federal loan bonds, or OFZ), traded or not traded on
the organised securities market, Finance Ministry promissory
notes, credit institutions’ notes and shares of credit institutions
and other organisations (Bank of Russia participation).

Other assets — incorporate balances on Bank of Russia
fixed assets accounts, the Bank’s claims on other operations,
investments in securities from the Bank of Russia’s additional
pension funds, operations�related settlements and other Bank
of Russia transactions.

By liabilities
Cash in circulation — sum total of the CBR banknotes and

coins issued for circulation.
Funds in accounts with the Bank of Russia are the bal�

ances of funds in correspondent, deposit and required reserve

accounts placed by credit institutions with the Bank of Russia,
balances of accounts opened with the Bank of Russia to account for
federal, regional and local budget funds and also extra�budgetary
funds and funds of other Bank of Russia customers.

Float is a float accounted for in the Bank of Russia payment
system.

Other liabilities are the balance of incomes and expenses
on operations with securities, debt on interest charged but not
received, Bank of Russia provisions, funds for complementary
pension payments and balances of some other accounts.

Capital is the sum of authorised capital, additional capital
and reserve and special�purpose funds net of the sum of the loss
incurred by the Bank of Russia in 1998.

Table 2.2
Refinancing Rate

General Provisions

The “Refinancing Rate” table presents dynamics of changes
in the refinancing rate since December 1995 (more prolonged
dynamics of the refinancing rate since January 1, 1991 can be
found on the CBR web site in the Internet).

Data on the effective refinancing rate are allocated on the
CBR web site on the Internet on day after being fixed by the Board
of Directors, are disseminated through the Reuters agency, and
published weekly in the Bank of Russia Bulletin.

Individual Indicators Highlights

Refinancing rate — monetary instrument by means of which
the CBR affects interbank market rates, and rates on deposits of
legal entities and individuals, and also rates on credits extended
to them by credit institutions. Refinancing rate is one of the
interest rates used by the CBR for extending credits to banks in
the form of refinancing.

Table 2.3
Required Reserve Ratios

Table 2.4
Required reserves (average)

held by credit institutions in the Bank of Russia’s
correspondent accounts

General Provisions

The table “Required reserves ratios” presents the dynamics
of the required reserves ratios of funds raised by credit institu�
tions from legal entities and households in the currency of the
Russian Federation and foreign currencies.

The table “Required reserves (average) held by credit insti�
tutions in the Bank of Russia’s correspondent accounts” pre�
sents the dynamics of the amount of these required reserves.

Pursuant to the decision of the Bank of Russia’s Board of
Directors the above�mentioned data are published in the Bank of
Russia Bulletin weekly. The data are also placed on the Bank of
Russia’s web�site and distributed by Reuters.

Individual Indicators Highlights

Required reserves (reserve requirements) are one of the
main instruments of the Bank of Russia’s monetary policy used
for regulating the overall liquidity of the banking system. Reserve
requirements are established in order to limit the credit institu�
tions’ lending ability and to avoid the unlimited growth of money
supply. In the event of revocation of the banking licence the
required reserves held with the Bank of Russia are used accord�
ing to the procedures established by the federal laws and corre�
sponding Bank of Russia regulations.

Pursuant to Article 38 of the Federal Law “On the Central
Bank of the Russian Federation (Bank of Russia)” the amount of
the required reserves as a percentage of a credit institution’s
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liabilities and the way they are held at the Bank of Russia are
established by the Bank of Russia’s Board of Directors.

A credit institution’s required reserves are held in the Bank of
Russia’s special accounts where they are placed through non�cash
transactions and/(or) in the credit institution’s correspondent
account (subaccount) with the Bank of Russia (by maintaining in it
corresponding monthly average balance of funds calculated in
accordance with the averaging ratio established by the Bank of
Russia).

Note:

From August 1, 2004, the required reserves averaging ratio
for all credit institutions has been set at 0.2.

From October 1, 2004, the required reserves averaging ratio
for settlement non�bank credit institutions and settlement cen�
ters of the organized securities market, which held required
reserves, has been set at 0.1.

Credit institutions are authorized to calculate the average
amount of required reserves using the averaging ratio not ex�
ceeding 0.2 or 0.1 respectively.

Table 2.5
Fixed�term Rates on Bank of Russia

Deposit Operations

The Table contains data relating to fixed interest rates on
Bank of Russia deposit operations.

In accordance with Bank of Russia Ordinance No. 1209�U,
dated November 19, 2002, since November 21, 2002, fixed in�
terest rates were set on such standard term operations as over�
night, tom�next, spot�next, 1 week, spot/1 week and demand
deposits. When a data of 1 working day deposit repayment fell on
weekends (holidays) the above interest rate was divided by the
number of calendar days from the start to the end of the deposit
operations.

Pursuant to Bank of Russia Ordinance No. 1252�U, dated
February 17, 2003, new interest rates on Bank of Russia stan�
dard term deposits were set.

Table 2.6
Fixed�term Rates on Bank of Russia

Lombard Loans

General provisions

The Table “Fixed�term rates on Bank of Russia Lombard
loans” contains data on the value of fixed interest rates on Bank
of Russia Lombard loans. Bank of Russia fixed�rate Lombard
loans are extended according to the procedure established by
Bank of Russia Regulation No. 236�P, dated August 4, 2003,
“On the Procedure for Extending Bank of Russia Loans against
the Collateral (Blocking) of Securities” with amendments.

Fixed interest rates on Bank of Russia Lombard loans are put
on the Bank of Russia website daily.

Individual Indicators Highlights

The fixed�term rate is set by the Bank of Russia as the
average weighted interest rate established on the basis of the
results of the latest 2�week Lombard loan auction. It is in effect
from the day following the auction day up to the day the next
auction is held. Should the last two auctions be declared invalid,
the fixed rate on Lombard loans is established at the level of the
Bank of Russia refinancing rate.

Table 2.7
Major indicators of the Bank of Russia

intraday and overnight loans

General provisions

Table “Major indicators of the Bank of Russia intraday and
overnight loans” contains information on the Bank of Russia’s
intraday and overnight loans extended daily on correspondent
accounts (correspondent subaccounts) of resident credit institu�
tions of the Russian Federation opened with the Bank of Russia.

Lending operations are carried out pursuant to the Bank of
Russia’s Regulation No. 236�Р of August 4, 2003 (with changes)
“On Procedure for Extending Bank of Russia Loans to Credit
Institutions against Pledged Securities”.

Intraday loans are extended by executing settlement docu�
ments (debiting a credit institution’s correspondent account
(correspondent subaccunt) above the balance on these ac�
counts) to ensure effective and uninterrupted functioning of the
Bank of Russia’s payment systems. The fee for intraday loans is
fixed at nil on the decision of the Bank of Russia’s board of
directors.

Credit insititutions’ end of day debts on intraday loans are
registered as overnight loans for one working day. Presently the
interest rate on the Bank of Russia’s overnight loans equals the
Bank of Russia’s refinancing rate.

Individual Indicators Highlights

Date — the date on which the Bank of Russia extends loans.
Extended loans — the amount of loans extended by the

Bank of Russia.
Number of credit institutions (branches) — the number

of credit institutions (branches) which received Bank of Russia
loans.

Number of the Bank of Russia territorial institutions —
the number of the Bank of Russia territorial institutions with
credit institutions’ correspondent accounts (correspondent
subaccounts) on which the Bank of Russia extended loans.

Number of credit institutions (branches) in the Moscow
region — the number of credit institutions (branches) which
received Bank of Russia loans on correspondent accounts (cor�
respondent subaccounts) opened with the Bank of Russia’s
settlement institutions in the Moscow region.

Amount of loans extended in the Moscow region — the
amount of Bank of Russia loans entered on credit institutions’
correspondent accounts (correspondent subaccounts) opened
with the Bank of Russia’s settlement institutions in the Moscow
region.

Note: The Bank of Russia has afforded an opportunity to obtain
intraday and overnight loans to credit institutions serviced in all
Bank of Russia regional branches where settlement documents are
processed electronically (i.e. in 76 Bank of Russia regional
branches).

Table 2.8
Major Indicators Characterising

Bank of Russia Operations
on Lombard Loan Auctions

General Provisions

Table “Major Indicators Characterising Bank of Russia Opera�
tions on Lombard Loan Auctions” contains information on the Bank
of Russia’s refinancing of credit institutions to regulate the bank
liquidity through extending lombard loans pursuant to the Bank of
Russia’s Regulation No. 236�P of August 4, 2003 (with changes)
“On the Procedure for Extending Bank of Russia loans to Credit
Institutions Against Pledged Securities”. The Table contains data on
the results of lombard loan auctions for the previous month.

Data on the Bank of Russia’s Lombard loan auctions is available
on the Bank of Russia’s website and on the CBCREDIT page of the
Reuters news agency website.

Individual Indicators Highlights

Bid rates are interest rates indicated by a credit institution in a
bid for participation in the Lombard loan auction. Lombard loan
auctions are held by the Bank of Russia as interest tenders of
credit institutions’ bids for participation in the Lombard loan
auction. The interest rate indicated in a credit institution bid
should not be lower than the cut�off rate set by the Bank of Russia
Board of Directors. Currently the cut�off rate is set at 7% p.a.

The average weighted rate is a rate weighted by volumes
of credit institutions’ competitive bids met at the auction and
terms of a Lombard loan.
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Table 2.9
Average Weighted Interest Rates on Bank of Russia

Deposit Operations on Money Market
Table 2.10

Structure of Funds Borrowed in Bank of Russia
Deposit Operations on Money Market

Table 2.11
Major Characteristics of Bank of Russia

Deposit Auctions

General Provisions

The Bank of Russia conducts deposit operations pursuant to
Article 46 of the Federal Law on the Central Bank of the Russian
Federation (Bank of Russia) with the aim of regulating banking
sector liquidity by taking credit institutions’ funds on deposit.
Deposit operations are conducted with resident credit institu�
tions only and in the Russian Federation currency.

The Table entitled “Average Weighted Interest Rates on
Bank of Russia Deposit Operations on Money Market” contains
information on monthly dynamics of average weighted interest
rates on funds taken by the Bank of Russia on deposit in the
Russian currency on standard deposit operation conditions.
Average rates are weighted by amounts and borrowing terms.
Data are grouped by the dates on which funds were actually
transferred to Bank of Russia deposits.

The Table “Structure of Borrowed Funds in Bank of Russia
Deposit Operations on the Money Market” contains information
on monthly dynamics of the proportion of funds taken by the
Bank of Russia on deposit on each standard deposit operation
condition in the aggregate amount of funds taken by the Bank of
Russia on deposit. Data are grouped by the dates on which funds
were actually transferred to Bank of Russia deposits.

The Table “Major Characteristics of Bank of Russia Deposit
Auctions” contains official information on the results of deposit
auctions.

The range of credit institutions that may participate in Bank
of Russia deposit operations and the standard conditions of
deposit operations are established in Bank of Russia Provision
No. 203�P, dated November 5, 2002, “On the Procedure for
Conducting Deposit Operations by the Central Bank of the Rus�
sian Federation with Credit Institutions in the Russian Federation
Currency” (hereinafter referred to as Provision 203�P).

The information is derived from data on banks’ funds that were
actually taken on deposit, received from the Bank of Russia re�
gional branches and Operations Department No. 1 (OPERU�1).

The information on Bank of Russia deposit operations can
be found not only in the Bulletin of Banking Statistics, but also on
the Bank of Russia site on the Internet and Reuters news agen�
cy’s home page CBDEPOS.

Individual Indicators Highlights

Provision 203�P defines the standard conditions of deposit
operations as follows:

Overnight is a deposit operation with a term of one working
day (if a deposit operation is conducted on Friday, its term is a
period from Friday to Monday inclusive), in which funds are
entered (transferred) to a “depo” account opened with the Bank
of Russia on the operation day, while the amount deposited is
returned and interest is paid on the working day following the day on
which funds were entered (transferred) to a “depo” account opened
with the Bank of Russia.

Tom�next is a deposit operation with a term of one working
day (if a deposit operation is conducted on Thursday, its term is
a period from Friday to Monday inclusive), in which funds are
entered (transferred) to a “depo” account opened with the Bank
of Russia on the working day following the operation day, while
the deposited amount is returned and interest is paid on the day
on which funds were entered (transferred) to a “depo” account
opened with the Bank of Russia;

One week is a deposit operation with a term of seven calen�
dar days, in which funds are entered (transferred) to a “depo”
account opened with the Bank of Russia on the day of the opera�
tion, while the deposited amount is returned and interest is paid
on the seventh calendar day after the day on which funds were

entered (transferred) to a “depo” account opened with the Bank of
Russia.

Two weeks is a deposit operation with a term of 14 calendar
days, in which funds are entered (transferred) to a “depo” account
opened with the Bank of Russia on the day of the operation, while
the deposited amount is returned and interest is paid on the 14th
calendar day after the day on which funds were entered (trans�
ferred) to a “depo” account opened with the Bank of Russia.

Spot�next is a deposit operation with a term of one working
day (if a deposit operation is conducted on Wednesday, its term
is a period from Friday to Monday inclusive), in which funds are
entered (transferred) to a “depo” account opened with the
Bank of Russia on the second working day after the operation
day, while the deposited amount is returned and interest is paid
on the working day following the day on which funds were
entered (transferred) to a “depo” account opened with the
Bank of Russia.

Spot/one week is a deposit operation with a term of seven
calendar days, in which funds are entered (transferred) to a
“depo” account opened with the Bank of Russia on the second
working day after the operation day, while the deposited amount
is returned and interest is paid on the seventh calendar day
following the day on which funds were entered (transferred) to a
“depo” account opened with the Bank of Russia.

Spot/two weeks is a deposit operation with a term of 14 cal�
endar days, in which funds are entered (transferred) to a “depo”
account opened with the Bank of Russia on the second working
day after the operation day, while the deposited amount is re�
turned and interest is paid on the 14th calendar day following the
day on which funds were entered (transferred) to a “depo” ac�
count opened with the Bank of Russia.

Four weeks is a deposit operation with a term of 28 calen�
dar days, in which funds are entered (transferred) to a deposit
account opened with the Bank of Russia on the operation day
and the deposit amount is returned and interest paid on the
28th calendar day following the day on which the funds were
entered (transferred) to the deposit account with the Bank of
Russia.

1 month is a deposit operation with a term of 1 month, in
which funds are entered (transferred) to a “depo” account opened
with the Bank of Russia on the operation day, while the deposited
amount is returned and interest is paid within a term established
in paragraph 1.5 of Provision 203�P;

3 months is a deposit operation with a term of three months,
in which funds are entered (transferred) to a “depo” account
opened with the Bank of Russia on the operation day, while the
deposited amount is returned and interest is paid within a term
established in paragraph 1.5 of Provision 203�P;

Demand deposit is a deposit operation in which funds are
entered (transferred) to a demand “depo” account opened with
the Bank of Russia on the operation day, while the deposited
amount is returned and interest is paid at the request of the credit
institution made to the Bank of Russia through the Reuters Deal�
ing System to return the demand deposit within the term indi�
cated by the credit institution in the document confirming the
negotiations on the return of the demand deposit to the credit
institution.

All terms is an average interest rate on the funds that were
actually taken on deposit with the Bank of Russia in the corre�
sponding period, weighted by the term and amount of the deposited
funds.

The Bank of Russia may conduct deposit operations through
the Reuters Dealing System on other standard conditions.

Table 2.12
REPO Aggregates

General Provisions

Table 2.7 “REPO Aggregates” contains information on the
results of the Bank of Russia’s REPO transactions with GKO—
OFZ (referred to as Bonds) in the form of auction and/or during
the trading session at the GKO—OFZ market at the market�
determined rate.
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Individual Indicators Highlights

Date — the date of auction and/or Bond sales during the
trading session.

Weighted average rate — the REPO rate weighted by the
amounts of REPO transactions at the auction and/or during the
trading session at the market�determined rate.

Weighted average duration — REPO duration weighted by
the amounts of REPO transactions at the auction and/or during
the trading session at the market�determined rate.

Debt — funds provided by the Bank of Russia at the REPO
auction and/or during the trading session in transactions with the
unredeemed second part.

Table 2.13
Repo Securities Market

General Provisions

The Table “Repo securities market” contains data on major
indicators, which characterise the secondary market of OFZ
from the Bank of Russia portfolio sold in repo transactions (here�
inafter referred to as bonds).

Individual Indicators Highlights

Portfolio indicator is an average weighted yield of bonds to
be repurchased by the Bank of Russia (by maturities to redemp�
tion of bonds through an irrevocable public offer and by out�
standing volumes at market value).

Portfolio duration is an average maturity to payments on
bonds (payments during the repurchase and coupon payments
in the period to the repurchase through offer) weighted by out�
standing volumes at market value.

The ratio of turnover at par value is the ratio of the second�
ary market bond turnover to bond market volume at par value.

Debt is the value of funds attracted by the Bank of Russia
through repo operations with OFZ from its portfolio of all issues
with the offer date not due yet.

Table 2.14
Official US Dollar to Ruble Rate

Table 2.15
Official Euro to Ruble Rate

General Provisions

Foreign currencies’ official rates to the Russian ruble are
fixed and quoted by the Russian Federation Central Bank pursu�
ant to Article 53 of the Federal Law “On the Russian Federation
Central Bank (Bank of Russia)”. They are applied for calculating
revenues and expenditures of the government budget for all
types of payments and settlements by the government with
enterprises, associations, organizations, and households as well
as for taxation and accounting.

Foreign currencies’ official rates to the Russian ruble are
quoted daily by the CBR to Reuters and other mass media. They
also are published in the weekly Bank of Russia Bulletin and
placed on the CBR Internet web site.

Individual Indicators Highlights

Official US dollar to ruble rate — is set by the Bank of Russia
each business day on the basis of current business�day quotations
for US dollar/Russian ruble operations on the interbank exchange
and over�the�counter currency markets.

Official euro to ruble rate — is calculated and set on the basis
of the official US dollar/Russian ruble rate and euro/US dollar rate set
in international currency markets for spot transactions.

These rates come into effect on the calendar day following the
day they were set on and remain effective until the next official rate
of these currencies comes into effect unless Bank of Russia rules
otherwise.

Table 2.18
Accounting Prices of Precious Metals

General Provisions

To facilitate further development of the precious metals market
in Russia, the Bank of Russia, pursuant to its Ordinance No. 1283�
U, dated May 28, 2003, “On the Procedure for Setting the Account�
ing Prices of Refined Precious Metals by the Bank of Russia,”
calculates on a daily basis since July 7, 2003, the accounting prices
of refined gold, silver, platinum and palladium in bullion on the basis
of current price fixings on the London spot metals market, reduced
by a discount equalling the average cost of delivery of each precious
metal to the international market. The resultant value is recalculated
in rubles at the official US dollar/ruble rate effective on the day
following the day on which the accounting prices were set.

The Table “Accounting Prices of Precious Metals” shows the
daily accounting prices of the above precious metals during the
accounting month.

The following discounts were set as of July 9, 2003, for the
precious metal price fixings effective at the time of calculation on
the London spot metal market:
— 0.5% for gold;
— 2.0% for silver;
— 7.5% for platinum and palladium.

To enable credit institutions to account for precious metals
(gold, silver, platinum and palladium), it has been established
that the accounting prices of refined gold, silver, platinum and
palladium come into effect on the business day following the day
on which they were approved and remain effective until the Bank
of Russia sets new accounting prices.

Bank of Russia Ordinance No. 1284�U, dated May 28, 2003,
“On Invalidating Some Bank of Russia Regulations” repealed
Bank of Russia Ordinance No. 652�U, dated September 30,
1999, “On the Procedure for Calculating the Bank of Russia
Buying and Selling Prices of Refined Precious Metals in Opera�
tions with Credit Institutions” (with changes and amendments),
which set the procedure for fixing prices for Bank of Russia
transactions to buy and sell precious metals on the domestic
market.

The accounting prices of precious metals set by the Bank of
Russia are published in the Bank of Russia Bulletin, reported by
Interfax, Prime�TASS, Reuters, Associated Press and other news
agencies and available on the Bank of Russia home page on the
Internet.
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Section 3. Financial Markets

Subsection 3.1
Interbank Credit Market

Table 3.1.1
Monthly Average Moscow Interbank Bid Rates
(MIBID), Monthly Average Moscow Interbank

Offered Rates (MIBOR) and Monthly Weighted
Average Moscow Interbank Actual Credit Rates

(MIACR)
Table 3.1.2

Daily Average Moscow Interbank Bid Rates (MIBID)
Daily Average Moscow Interbank Offered Rates
(MIBOR) and Daily Weighted Average Moscow

Interbank Actual Credit Rates (MIACR)

General Provisions

The tables 3.1.1—3.1.2 present the credit institutions’ rates
for attracting/offering and loans for conventional fixed terms
(1 day, 2 to 7 days, 8 to 30 days, 31 to 90 days, 91 to 180 days,
181 days to 1 year). The tables show the range and changes in
the interbank multiterm loans. MIBOR and MIACR tables can be
used for analyzing fluctuations in posted bid rates as compared
against the offered rates and actual rates settled for extended
credits. In general, the data in the tables are consistent with other
data published in the Bulletin and can be applied to a compreh�
ensivе analysis of the financial market standing.

Data source: daily sampling of credit institutions which are
principal agents of the Moscow Interbank Market.

The banks included in the list of credit institutions permitted
to present data on interbank interest rates by the decision of the
Bank of Russia Monetary Policy Committee, dated January 31,
2003, are as follows: Avtobank, ABN�Amro�Bank, Alfa�Bank,
Bank of Moscow, Bank “BIN”, Corporate Finance Bank, Bank
Vest LB Vostok, Vizavi Bank, Vneshtorgbank, Gazprombank,
Guta�Bank, TRUST Investment bank, Deutsche Bank, Eurotrust,
Eurofinance, Bank Zenit, ING Bank (Eurasia), Commerzbank
(Eurasia), International Moscow Bank, The International Indus�
trial Bank, MBRD, MDM�Bank, MPI�Bank, NationalReserveBank,
IBG NIKoil, Nomos�Bank, OJSC Bank “Petrocommerce”,
Probusinessbank, Raiffeisenbank , Rosbank, Sberbank, Citibank
and Trans Credit Bank.

The interbank credit rates are published in the weekly Bank
of Russia Bulletin, the Bulletin of Banking Statistics and placed
on the CBR Internet web site.

Individual Indicators Highlights

Moscow Interbank Bid Rates (MIBID) and Moscow In�
terbank Offered Rates are calculated as monthly average from
daily recalculated bid/offered rates on interbank credits.

Moscow Interbank Actual Credit Rate (MIACR) is calcu�
lated as average monthly weighted of actual transaction volumes
of interbank credits.

Moscow interbank bid/offered rates are defined for each
date and term as a simple average of daily recalculated bid/of�
fered rates for corresponding terms and for all related banks.
The calculation, however, does not include bid/offered rates for
banks’ branches.

For each standard term the posted bid/offered rates are
computed as a simple average by the following formula:

where
n
Pn

p ,=
–

     — posted current bid/offered rates (MIBID/MIBOR);
P

n
— posted current bid/offered rate by a specific bank;

n — number of banks whose data are used for computing spe�
cific standard term.

Moscow interbank actual credit rates are calculated for
each date and every standard credit term as an average weighted
of total actual credit contracts. No records are made of rates on
credits extended by banks to its branches or on rollover credits.

Interbank actual credit rates are defined for every standard
credit term as a weighted average through the formula:

p–

p–

where
Sn

KnSn
p ,=
–

     — current actual credit rate (MIACR);
K

n
— rate of interbank credits extended by n�bank on this day;

S
n

— total loans extended by n�bank over this day;
n — number of banks whose data are used to compute a rate for
a specified credit term.

Terms are based on number of working days within a period.

Subsection 3.2
Exchange Market

Table 3.2.1
US Dollar Trade at Interbank Currency Exchange

Table 3.2.2
Euro Trade at Interbank Currency Exchange

General Provisions

Trade in foreign currencies for Russian rubles is conducted
at the interbank exchange markets — special markets licensed
by the CBR for arranging purchase and sale of foreign currencies
for Russian rubles, include the following settlements. Bids are
performed on a daily basis except weekends and public holidays.
The bidding participants are authorised banks, members of the
exchanges (the Bank of Russia may also take part). Trading and
settlements on the interbank currency exchanges are regulated
by the rules approved by the authorized bodies of the interbank
currency exchanges and agreed with the Bank of Russia.

The tables contain data on the principal interbank exchange
markets operating with US dollars and the Euro. Data are ob�
tained from the monthly reporting of the authorized exchange
markets and CBR regional departments.

The bidding results are published in the Bulletin of Banking
Statistics, the weekly Bank of Russia Bulletin and placed on the
CBR Internet web site. In addition, relevant information is released
daily to the mass media for dissemination.

Individual Indicators Highlights

Average weighted rate is defined as an average weighted
rate with the following formula:

where
Vi

Ri Vi
r ,=
–

    — average weighted rate;
Ri — average weighted rate of a bidding session;
Vi — trading volume.

Trading volume is the total number of contracts settled over
a bidding session.

Table 3.2.3
Average Daily Turnover of Interbank Spot

Conversion Transactions (in all currencies)
Table 3.2.4

Average Daily Turnover of Interbank Spot
Conversion Transactions (RF rouble against other

currencies)
Table 3.2.5

Average Daily Turnover of Interbank Spot
Conversion Transactions

(US dollar against other currencies)
Table 3.2.6

Average Daily Turnover of Interbank Spot
Conversion Transactions

(Euro against other currencies)

General Provisions

Tables are based on data from credit institutions, which are
the largest domestic foreign exchange market operators.The
share of these credit institutions (further — the banks�respon�

r–
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dents) in total turnover of interbank conversion transactions
exceeds, by Bank of Russia’s estimate,99%.

Individual Indicators Highlights

Cash operations signify transactions for settlements effected
no later than the second bank business day after the transaction
day.

Interbank conversion operation turnover includes the value
of exchange transactions conducted by respondent banks, the
value of over�the�counter transactions conducted by respondent
banks with one another, excluding duplication, and the value of
over�the�counter transactions conducted by respondent banks
with non�respondent banks, non�resident banks included.

Calculation of interbank conversion operations turnover takes
into account currency swap operations, interbank index transac�
tions and interbank foreign exchange transactions (encashing
accounts) and does not include conversion operations conducted
by banks with their branches or main offices.

Currency swap operations are regarded as two conversion
transactions to buy and sell the same amount of one currency for
another currency.

All currencies turnover is the value of the deals struck (the
value of the turnover of all currencies divided by 2).

Table 3.2.7
Foreign Cash Flow Through Authorized Banks

Across Russia

General Provisions

The table “Foreign Cash Flow Through Authorized Banks
Across Russia” comprises principal indicators of foreign cash
circulation within the RF territory.

Data in the table are obtained from monthly reporting on
foreign cash flows and documentary payments in foreign cur�
rency by credit institutions licensed for foreign currency transac�
tions (authorized banks).

Information on foreign cash flow through Russia’s autho�
rized banks is published in the Bulletin of Banking Statistics, the
weekly Bank of Russia Bulletin and placed on the CBR Internet
web site.

Individual Indicators Highlights

Total foreign currency receipts — include all foreign cur�
rency cash receipts to vaults in authorized banks (and their
branches) excluding the interbranch turnover.

Banks’ imports (entered to cash account) to Russia —
the amount of foreign cash imported to Russian territory by
authorized banks and entered into cash accounts.

Purchased from resident banks1 — foreign cash posted to
tills of authorized banks as a result of transactions with other
resident banks.

Purchased from individuals and accepted for conver�
sion — amount of foreign cash purchased or accepted for con�
version (exchange of one foreign currency for another) from
individuals (residents and nonresidents) as recorded in the for�
eign cash registers.

Received from individuals (residents and nonresidents)
for entering into their foreign currency accounts — foreign
cash received from individuals (resident and nonresident) for
entering into their foreign currency accounts.

Received from legal entities for entering into their for�
eign currency accounts — foreign cash receipts from corpo�
rate bodies (residents and nonresidents) to reflect earlier with�
drawals from an authorized bank to pay for travels abroad, if
there is any surplus, and foreign cash credited to foreign cur�
rency accounts by legal entities (residents and nonresidents)
based on the Bank of Russia’s permission.

Other receipts include other foreign cash amounts, inclu�
sive of:

1 Concepts of residents and nonresidents used for compiling tables on “Foreign Cash Flow through Authorized Banks Across Russia”, “Selected Indicators Featuring Foreign
Cash Transactions by Authorized Banks’ Exchange Offices”, “Average Foreign Cash Purchase and Sale Transactions with Individuals by Authorized Banks and Their Branches”
are determined by the Russian Federation Law “On Foreign Exchange Regulation and Control” as of 10.12.2003 No. 173�FZ.
2 Foreign cash withdrawals from individuals’ foreign currency accounts (resident and nonresident) through the ATM of authorized banks (and their branches) that are not issuers
of credit and debit cards used for withdrawals, are included in item “Other”.

— commission charged in foreign currency for transactions
with foreign cash and foreign currency payment docu�
ments;

— the returned balances of the amounts that were withdrawn
by legal entities (resident and nonresident) from their for�
eign currency accounts with authorized banks to cover
travel expenses on business trips abroad and not spent in
full;

— foreign cash entered to current accounts of legal entities
upon the approval by the Bank of Russia;

— foreign currency brought to the Russian Federation by non�
resident banks to replenish their correspondent accounts
and posted to tills of the authorized banks;

— posting to tills of authorized banks of foreign banknotes
whose authenticity has been confirmed by the appropriate
certified authentification experts;

— non�usable foreign banknotes bought for cash rubles and
posted to tills of authorized banks;

— entering of contributions, sponsorial and other charitable
donations to accounts of enterprises and organisations;

— crediting of earnings from selling goods (services and works)
abroad to accounts of enterprises and organisations;

— entering of earnings from selling goods for foreign currency
in duty�free shops to accounts of resident legal entities;

— entering of duties and customs levied in foreign currency;
— foreign cash deposited by individuals for non�commercial

transfers abroad;
— foreign cash deposited by individuals for redemption of loans

granted by authorized banks;
— earnings from foreign currency documentary payment;
— other legitimate foreign currency receipts.

Total foreign cash expenses — all types of foreign cash
expenditures by authorized banks (branches) except for inter�
branch turnover payments.

Banks’ exports from Russia (“cash” account debit) —
amount of foreign cash exported from the Russian Federation by
authorized banks.

Sales to resident banks — amount of foreign cash with�
drawn from tills of authorized banks as a result of transactions
with other resident banks.

Sales to individuals — amount of foreign currency sold to
individuals (residents and nonresidents) or paid out as a result of
foreign currency conversion (exchanged for another foreign
currency) as recorded in the foreign cash registers.

Payments from personal foreign currency accounts
(residents and nonresidents)2 — foreign cash amounts paid
out to individuals (resident and nonresident) from their foreign
currency accounts.

Payments from corporate foreign currency accounts —
foreign cash withdrawals by corporate clients (residents and
nonresidents) from their foreign currency accounts to pay off
overseas business travels, and foreign cash withdrawals from
current foreign currency accounts of corporate entities (resi�
dents and nonresidents) as authorized by the CBR.

Other — other types of foreign cash use, inclusive of:
— expenses to acquire foreign currency payment documents;
— foreign currency loans to individuals;
— foreign cash payments to individuals from their ruble ac�

counts (including through ruble cards);
— foreign cash payments from current accounts of legal enti�

ties (resident and nonresident) upon the approval by the
Bank of Russia;

— other expenses allowed by foreign exchange legislation,
including amounts in foreign cash paid out to legal entities
(resident and nonresident) from their foreign currency ac�
counts with authorized banks to cover expenses related to
business trips of their employees abroad.
Foreign cash balances at the end of reporting pe�

riod — amount of foreign cash balance at the end of reporting
month.
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Table 3.2.8
Selected Indicators Featuring Foreign Cash

Transactions by Authorized Banks’
Exchange Offices

General Provisions

The “Selected Indicators Featuring Foreign Cash Transac�
tions by Authorized Banks’Exchange Offices” table shows trans�
actions in US dollars and the Euro, which are the key currencies
available at the domestic foreign cash market.

Data are provided by monthly reporting on foreign cash flows
and documentary payments in foreign currency by credit institu�
tions licensed for foreign currency transactions (authorized
banks).

Along with releasing information on selected indicators of
foreign cash operations by exchange offices of the authorized
banks through Bulletin of Banking Statistics, it is also available on
the CBR Internet web site.

Individual Indicators Highlights

Average single transaction — average foreign cash in�
volved in one transaction. The indicator is defined as the ratio of
foreign cash amount purchased/sold to/from residents or non�
residents for ruble cash to the number of transactions for foreign
cash purchase/sale for rubles in cash .

Number of transactions — number of foreign cash pur�
chases/sales for cash rubles.

Average monthly rate — average rate of foreign cash sales/
purchases defined as the ratio of cash rubles received/paid for
foreign cash to the amount of foreign currency purchased/sold
for cash rubles from/to residents and nonresidents.

Average transaction margin — difference between rates
of foreign cash purchase and sale.

Percentage share of a specific foreign currency trans�
action in total volume of foreign cash transactions by ex�
change offices — share of purchase/sale transactions for a
specific currency (US dollar, Euro) in the total volume of transac�
tions in all foreign currencies.

Table 3.2.9
Average Foreign Cash Purchase and Sale

Transactions with Individuals by Authorized Banks
and Their Branches

General Provisions

The table shows purchase and sale transactions with indi�
viduals by authorized banks and their branches ranged by an
average transaction amount. This differentiates between totals
of foreign cash purchases/sales to/from individuals based on
fixed amount intervals for transactions. The information is pro�
vided by monthly reporting on foreign cash flows and documen�
tary payments in foreign currency by credit institutions licensed
for foreign currency transactions (authorized banks).

Information on average foreign cash purchase and sale trans�
actions with individuals by authorized banks and their branches
can be had through Bulletin of Banking Statistics, and it is also
available on the CBR Internet web site.

Individual Indicators Highlights

Transactions volume�based distribution is defined as the
ratio of foreign cash purchased/sold to/from residents and non�
residents in cash rubles to a number of foreign exchange trans�
actions in cash rubles reported by each authorized bank’s (branch
or headquaters for lack of branches). The amount of purcha�
sed/sold foreign cash and the number of within�an�interval trans�
actions by all branches or headquarters show the general distri�
bution of the estimated average transaction.

Subsection 3.3
Main Characteristics of the

Government Securities Market

The subsection “Main Characteristics of the Government
Securities Market” comprises data on specific placement and
redemption parameters of short�term government bond (GKO)

and federal loan bond (OFZ) issues and indicators characterising
GKO and OFZ secondary trading.

For details about the terms and conditions of government
securities issues, circulation and redemption, see the Provision
of Bank of Russia No. 219�P, dated March 25, 2003,on the Ser�
vicing and Circulation of the issues of Government securities.

The data source for all tables characterising the GKO—OFZ
market is the global certificate of issue and information provided on
a daily basis by the Moscow Interbank Currency Exchange (MICEX).

Data on operations with government securities are pub�
lished not only in the Bulletin of Banking Statistics, but also in the
weekly Bank of Russia Bulletin and in the subsection “Govern�
ment Securities Market” of the section “Financial Markets” in the
Bank of Russia site on the Internet.

Table 3.3.1
Main Highlights of Auctions

for GKO—OFZ Placement

General Provisions

The Table “Main Highlights of Auctions for GKO—OFZ Place�
ment” contains information on the results of the GKO—OFZ
primary placement.

Individual Indicators Highlights

Date — date of the GKO—OFZ primary placement.
Bond code determines the issue put up for auction.
Demand volume — maximum volume of the issue that auc�

tion participants were ready to acquire.
Volume placed — the issue volume actually acquired by

auction participants.
Cut�off price determines the bottom price level of accepted

bids.
Average weighted price is the ratio of proceeds to the bond

volume placed.
Official yield by the average weighted price — yield to

maturity calculated by the average weighted price in accordance
with the official method of yield assessment for the given type of
bonds (GKO — simple yield, OFZ — effective yield).

Table 3.3.2
Data on Redemption and Coupon Payments

on Government Securities

General Provisions

The table “Data on Redemption and Coupon Payments on
Government Securities” contains data on the expenses involved
in bond redemption in the GKO—OFZ market.

Individual Indicators Highlights

Date of placement — the date of floating a security issue,
which was redeemed or on which the coupon payments were
effected.

Security code — a unique identifier of an issue given in
accordance with the Provision.

Volume of redemption/coupon payment — the money
spent on redemption/coupon payment.

Volume in circulation — the current nominal amount of
securities in circulation on the payment date.

Current coupon rate — the rate of coupon income on the
payment date.

Table 3.3.3
Term Structure of Bonded Debt

(the GKO—OFZ part thereof)
Table 3.3.4

Major Parameters
of the GKOs—OFZs Secondary Market

General Provisions

The table “Term Structure of Bonded Debt (the GKO—OFZ
part thereof)” shows how the GKO—OFZ market is structured in
terms of bond maturity.
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The table “Majot Parameters of the GKOs—OFZs Second�
ary Market” contains the principal indicators on GKO—OFZ
secondary trading.

These data apply to outstanding bonds only. For details
about how these indicators are calculated, visit the Bank of
Russia site on the Internet.

Individual Indicators Highlights

Share of total volume in circulation at par — calculated as
the ratio of the volume in circulation of a specific kind of securities
to the volume of all outstanding bonds at face value.

Market portfolio indicator — mean effective yield on a
specific kind of securities, weighted by time to redemption and
volume in circulation.

Market turnover indicator — mean effective yield on a
specific type of securities, weighted by time to redemption and
turnover.

Turnover rate — the ratio of secondary market turnover to
market volume.

Duration — the average volume�weighted period to interest
payments on securities, including coupon payments.

Government short�term bonds — short�term couponless
treasury bills.

Investment federal loan bonds — zero�coupon federal
loan bonds.

Permanent�income federal loan bonds — federal loan
bonds with a permanent coupon interest rate (these do not
include investment federal loan bonds). This kind of securities
differs from others in that their coupon interest rate remains
unchanged throughout their life.

Fixed�income federal loan bonds — federal loan bonds
with a fixed coupon interest rate. Unlike the permanent�income
federal loan bonds, these bonds have coupon interest rates that
change throughout their life.

Federal loan bonds with debt depreciation — federal
loan bonds whose nominal value is redeemed by installments.
Coupon interest rate on these bonds is fixed for each coupon
and coupon income is paid on the unredeemed part of nominal
value.

Federal loan bonds with sinking fund and floating in�
come are federal loan bonds, the nominal value of which is
redeemed by tranches, and the coupon rate is variable and set
on the basis of official inflation indicators. The coupon income
is added to the unrepaid part of the nominal value.

Table 3.3.5
Average Weighted Interest Rates
of Government Securities Market

General Provisions

The table “Average Weighted Interest Rates of Government
Securities Market” reflects the GKO—OFZ interest rates de�
pending on residual maturities. The calculation covers all mar�
ketable issues.

The information on the average weighted interest rates of
the Government securities market is published in the Bulletin
of Banking Statistics and placed on the Bank of Russia
website.

Individual Indicators Highlights

The short�term indicator of the market portfolio — an
average of effective yields on issues with residual maturities upto
90 days inclusive, weighted by residual maturities and trading
volumes.

The medium�term indicator of the market portfolio — an
average of effective yields on issues with residual maturities from
91 to 364 days inclusive, weighted by residual maturties and
trading volumes.

The long�term indicator of the market portfolio — an
average of effective yields on issues with residual maturities
over 364 days, weighted by residual maturities and trading
volumes.

Table 3.4
Main Share Price Indices

General Provisions

The Table presents data on the MICEX index, the RTS index
and MICEX Stock Exchange and Russian Trading System (RTS)
trade turnovers.

The MICEX index has been calculated since September 22,
1997 (its initial value was set at 100 points) on the basis of ruble
stock prices. Stocks are selected on the basis of expert valua�
tion. The exchange cannot change the calculation base of the
MICEX index more often than once a quarter.

The RTS index, the RTS Stock Exchange’s official indicator,
has been calculated since September 1, 1995 (its initial value
was set at 100 points). Stock prices are denominated in US
dollars. The list of stocks used in the RTS index calculation
includes stocks selected on the basis of expert valuation and is
reviewed once in three months.

Individual Indicators Highlights

MICEX Stock Exchange trade turnover is the value of
transactions with stocks concluded in secondary trading on the
MICEX Stock Exchange in rubles. It is calculated in US dollars at
the Bank of Russia’s official exchange rate as of the correspond�
ing date.

MICEX index is the effective capitalisation�weighted market
index of Russian issuers’ most liquid stocks listed on the MICEX
Stock Exchange.

RTS trade turnover is the value of transactions with stocks
concluded in secondary trading in US dollars in the Russian
Trading System (classical stock market).

RTS index (currency value) is calculated as the ratio of the
aggregate effective capitalisation of the stocks included in the
index calculation list to the aggregate effective capitalisation of
the same stocks as of the initial date multiplied by the index value
as of the initial date and the correction factor for the changes
made in the stock list.

Effective stock capitalisation is calculated using a coefficient
taking into account the expert valuation of the number of each
kind of stocks in circulation.

For more detailed information on the calculation of the above
indicators, visit the exchanges’ websites at www.micex.ru and
www.rts.ru.
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1 The right to take household savings on deposit is granted to banks that have operated for at least two years after their state registration.

Section 4. Credit Institutions Performance

Subsection 4.1
General Description

Table 4.1.1
Number and Structure
of Credit Institutions

General Provisions

The “Number and Structure of Credit Institutions” table pro�
vides data on the number and structure of the registered credit
institutions in the Russian Federation.

Credit institutions are subject to the state registration pursu�
ant to the Federal Law on the State Registration of Legal Entities.
They are registered according to the procedure established by
Articles 4 and 59 of the Federal Law on the Central Bank of the
Russian Federation (Bank of Russia) and Article 12 of the Federal
Law on Banks and Banking Activities.

The Bank of Russia takes decisions on the state registration
of credit institutions, grants banking licences to them and sus�
pends and revokes such licences.

Data on the establishment, reorganisation and liquidation
of credit institutions and other data stipulated by federal laws
are entered into the single state register of legal entities by the
authorized registering body on the basis of a Bank of Russia
decision on the corresponding state registration. The Bank of
Russia interacts with the authorised registering body on issues
relating to the state registration of credit institutions in accor�
dance with the procedure agreed by the Bank of Russia with the
authorized registering body. (For the procedure to register
credit institutions and license banking activities, see also Bank
of Russia Instruction No. 109�I, dated January 14, 2004, “On the
Procedure for Making Decisions by the Bank of Russia on the
State Registration of Credit Institutions and Issuing Banking
Licences”.)

To fulfil its controlling and supervisory functions, Bank of
Russia keeps the State Register of Credit Institutions in accor�
dance with the procedure established by the federal laws and
Bank of Russia rules and regulations issued in pursuance of
these laws.

The register of licences granted to credit institutions must be
published by the Bank of Russia in the official Bank of Russia
Bulletin at least once a year. Any change or addition to the
register is published by the Bank of Russia within one month from
the day it was entered into the register.

Information on official registration of credit institutions, grant�
ing them licences, changes in their names, location, restructur�
ing and breakdowns are reported in the official weekly Bank of
Russia Bulletin and placed on the CBR Internet web site.

Individual Indicators Highlights

The concepts of a credit institution, bank and nonbanking
credit institutions are determined by the Federal Law “On Banks
and Banking Activity” (Article 1):

Credit institution — legal entity authorized by a special CBR
permission (license) to make its profits from banking transac�
tions within the framework of the above legislation. A credit
institution may be established on the basis of any form of owner�
ship as an economic agent.

Bank — credit institution having an exclusive authority for
complex banking operations , namely: to attract deposits of legal
entities and individuals1, to accommodate raised funds on its
behalf and at its cost on terms of repayability, chargeability, and
promptness, and also to open and keep banking accounts of
individuals and incorporated entities.

Nonbanking credit institution — credit institution autho�
rized for selected banking operation, within the range specified
by the CBR.

Registered credit institutions — credit institutions having
on a reporting date the status of legal entities, including those

prohibited from performing banking operations but still existing as
legal entities.

Credit institutions licensed for banking transactions —
credit institutions registered by the Bank of Russia before July 1,
2002, or by the authorised registering body, and entitled to
conduct banking operations, and also non�bank credit institu�
tions registered by other bodies and granted a Bank of Russia
banking licence.

Bank of Russia’s licence is a special permission of the
Central Bank of the Russian Federation (Bank of Russia) on
whose basis a credit institution has the right to conduct bank�
ing operations. The banking licence spells out banking opera�
tions the given credit institution has the right to effect, and
also the currency in which these banking operations can be
performed. Licensing of banking activity of newly created
credit institutions and expanding the activities of credit through
granting additional licences are specified by the Bank of
Russia’s regulation.

The following types of licences may be issued to the newly
created credit institutions:
— licence to conduct banking operations in rubles (without the

right to attract natural persons’ funds into deposits);
— licence to conduct banking operations in rubles and foreign

currency (without the right to attract natural persons’ funds
into deposits);

— licence to take on deposit and place precious metals. This
licence may be granted to a bank along with a licence to
conduct banking operations with funds in rubles and foreign
currency (without the right to take household funds on de�
posit).
The following types of banking licences may be issued to an

operating bank for expansion of its activities:
— licence to conduct banking operations in rubles and foreign

currency (without the right to attract natural persons’ funds
into deposits);

— licence to attract funds into deposits and place precious
metals. This licence may be issued to a bank provided that it
already has the licence to conduct banking operations in
rubles and foreign currency or simultaneously with it;

— licence to attract natural persons’ funds in rubles into depos�
its;

— licence to attract natural persons’ funds in rubles and foreign
currency into deposits.
General licence may be issued to a bank which has licences

to conduct banking operations in rubles and foreign currency
(without the right to take household funds on deposit) and to
open ruble and foreign�currency accounts for private individuals
and complies with the Bank of Russia’s capital adequacy re�
quirements. The Bank of Russia’s regulation establishes the size
of own funds (capital) of a bank applying for the General banking
licence. The bank with the General licence has the right to estab�
lish branches outside the Russian Federation and (or) acquire
shares in the authorized capital of non�resident credit institu�
tions.

The Bank of Russia’s licences to attract household
funds — pursuant to the Federal law “On Banks and Banking
Activities” (Article 36) the right to attract funds of natural persons
into deposits is granted to banks whose official registration dates
back to no less than two years.

Authorized capital of credit institution is based on
shares and provides a minimal amount of assets serving as
guarantee to creditors (Article 11 of Federal Law “On Banks
and Banking Activity”). The size of authorized capital is not
restricted by legislation, but to assure a credit institution’s
stability, the CBR introduced a minimal amount of authorized
capital (the minimum amount of authorized capital for new
credit institutions is established by corresponding Bank of
Russia regulation).

Registered authorized capital of operating credit insti�
tutions — the authorized capital paid up by members of the
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credit institution and entered down in its founding documents (i.e.
by the authorized registering body has made an entry in the single
state register of legal entities on the state registration of the changes
in the founding documents of the credit institution (an entry on the
state registration of a new version of the founding documents of the
credit institution), containing information on the amount of authorized
capital).

Branches of operating credit institutions — separately
located structural units of credit institutions having a different
location and performing on their behalf a full range or selected
banking transactions specified by the CBR licence.

The line “Sberbank branches” records Russia’s Sberbank
branches entered into the State Register of Credit Institutions
with reference numbers attached. Before January 1, 1998, the
total number of Savings Bank (Sberbank) branches was written
down in the monthly Data on Credit Institutions.

Representative offices of operating credit institutions —
autonomous structural units of credit institutions having a differ�
ent location, acting on their behalf and protecting their interests.
Representative offices are not entitled to conduct banking trans�
actions.

Credit institutions with revoked licenses — credit institu�
tions whose banking licenses were revoked by the CBR’s resolu�
tion based on the Federal Law “On the Russian Federation Cen�
tral Bank (Bank of Russia)”.

Once a resolution on revoking a license is published, a credit
institution loses its authority to make transactions or complete
contracts except for ones specified in items 3 and 4, section 4,
Article 20 of the Federal Law “On Banks and Banking Activity”,
and item 2.1 of the Russian Federation Central Bank Provisions
“On Banking Licenses Revocation from Banks and Other Credit
Institutions in the Russian Federation” No. 264 dated April 2,
1996.

Credit institutions subject to liquidation — credit institu�
tions subject to liquidation:

a) without signs of bankruptcy by the decision of:
— a general meeting of stockholders or its body authorized to

do so by the founding documents (voluntary liquidation in
accordance with paragraph 2 of point 2 of Article 61 of the
Civil Code of the Russian Federation);

— an arbitration court (compulsory liquidation in accordance
with paragraph 3 of point 2 of Article 61 of the Civil Code of
the Russian Federation).
b) with procedures of bankruptcy by the decision of:

— a general meeting of stockholders or its body authorized in
accordance with founding documents to pass the liquidation
decision and declare the credit institution bankrupt with its
creditors’ consent (a voluntary declaration of bankruptcy of
a credit institution and its liquidation in accordance with
point 2 of Article 65 of the Civil Code of the Russian Federa�
tion before the coming into force of Federal Law No. 40�FZ,
dated February 25, 1999, “On Insolvency (Bankruptcy) of
Credit Institutions”);

— an arbitration court (which may rule a credit institution bank�
rupt and initiate bankruptcy proceedings in accordance with
point 1 of Article 65 of the Civil Code of the Russian Federa�
tion, Federal Law No. 127�FZ, dated October 26, 2002, “On
Insolvency (Bankruptcy) and Federal Law No. 40�FZ, dated
February 25, 1999, “On Insolvency (Bankruptcy) of Credit
Institutions).
Credit institutions in receivership with court�appointed

interim trustees (structure of a liquidating commission is
agreed) — credit institutions subject to liquidation:

a) without any signs of bankruptcy, in which
— the founders or a body that has taken the decision to liqui�

date the credit institution have appointed liquidation com�
missions (liquidators), approved by the Bank of Russia;

— a liquidator has been appointed by the decision of an arbitra�
tion court;
b) with procedures of bankruptcy which the decision is made

by:
— a general meeting of stockholders or its body authorised to

do so by the founding documents the liquidating commis�
sions are appointed;

— an arbitration court bankruptcy proceedings (are is open
begun) and the receiver is appointed.

Table 4.1.2
Number of operating credit institutions with non�
residents’ participation in the authorized capital

licensed by the Bank of Russia

General Provisions

Table “Number of operating credit institutions with non�resi�
dents’ participation in the authorized capital licensed by the Bank of
Russia” carries information on non�residents’ participation in the
authorized capital of credit institutions in the Russian Federation

Individual Indicators Highlights

Residents/Non�residents — the notions “residents” and
“non�residents” used for calculating the indicators of this table
are defined in accordance with the Russian Federation Law “On
Foreign Exchange Regulation and Control”, No. 173�FZ of De�
cember 10, 2003.

Credit institution with non�residents’ participation in
the authorized capital is a resident credit institution whose
authorized capital is formed with the non�residents’ participation
regardless of their share in it.

When calculating indicators of the table, the banks with the
General licence were not included in the number of banks licensed
by the Bank of Russia to conduct operations in foreign currency.

Table 4.1.3
Credit Institutions Grouped by
Registered Authorized Capital

General Provisions

The “Credit Institutions Grouped by Registered Authorized
Capital” table is complementary to the “Number and Structure of
Credit Institutions” table and presents quantitative distribution
by the size of registered authorized capital (see comments on the
“Number and Structure of Credit Institution” table). Authorized
capital is broken down by intervals giving an overall picture of
Russian small, medium and large credit institutions. The quar�
terly supplement to the Bulletin of Banking Statistics provides
similar data dissected by Russian regions.

The State Register of Credit Institutions serves as data source
for the said.

Along with releasing information on the breakdown of credit
institutions by the size of their authorized capital through the
Bulletin of Banking Statistics, it is also available weekly in the
Bank of Russia Bulletin, and on the CBR Internet web site.

Table 4.1.4
Groupings of operating credit institutions

by non�residents’ participation share
in the authorized capital

General Provisions

The Table “Groupings of operating credit institutions by non�
residents’ participation share in the authorized capital” shows
the numerical distribution of credit institutions ranged by the size
of the non�residents’ participation share in the authorized capital
and incorporated into groups.

Data source are credit institutions’ reports

Individual Indicators Highlights

See the commentary to Table 4.1.2 “Number of the operat�
ing credit institutions with non�residents’ participation in the
authorized capital licensed by the Bank of Russia”.

Table 4.1.5
Selected Indicators of Credit Institutions

Performance Grouped by Assets

General Provisions

The “Selected Indicators of Credit Institutions’ Performance
Grouped by Assets” table includes groups which are shaped
through constructing credit institutions series by descending
assets criterion with the subsequent grouping into groups of
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homogeneous�similar assets within a series. Such as grouping
exemplifies cases of concentrated banking investments and bor�
rowings of specific groups of banks, as well as fund�raising and
investment operations by credit institutions with different assets.

Data are taken from the monthly aggregate balance sheet of
the operating credit institutions (with all branches). Assets and
liabilities items included in the “Credit Institutions Performance”
subsection of the Bulletin are broken down by their initial market
value at time of purchase. Assets and liabilities in foreign cur�
rency, precious metals and securities include revaluation results
except for bills which are not subject to revaluation.

Individual Indicators Highlights

Number of branches throughout the RF territory —
branches of credit institutions recorded in the State Register (on
the State Register see comments on the table “Number and
Structure of Credit Institutions”).

Credits extended — debt (including overdue) of legal enti�
ties and individuals to credit institutions on all loans including
loans to all�level government authorities, foreign countries,
extrabudgetary funds, nonresidents in domestic and foreign
currency and in precious metals. The indicator does not incorpo�
rate budget financing of some government program on a repay�
ment basis, other funds placed, bank deposits and financial
leasing. Funds provided by credit institutions on REPO terms are
also excluded; they are shown as investments in securities.

Corporate loans — debt (including overdue) of nonfinan�
cial and financial resident institutions (excluding credit ones) to
credit institutions on all domestic and foreign currency loans and
precious metals loans. The indicator does not incorporate net
loans extended to the Russian Finance Ministry, financial au�
thorities of the Russian Federation constituent entities and local
government bodies, state extrabudgetary funds, extrabudgetary
funds of the Russian Federation and local government bodies

Personal loans — debt (including overdue) of resident and
nonresident individuals and self�employed individuals on con�
sumer loans in domestic and foreign currency.

Bank credits — debt (including overdue) on interbank cred�
its, of which credits extended to nonresident banks. Deposits
and other funds placed with banks are excluded.

Outstanding debt on credits extended to enterprises and
entities/banks/individuals; — corporations; — individuals in�
cluding outstanding debt on credits, deposits and other place�
ments given to residents and nonresidents legal entities and indi�
viduals, to a foreign country and also on operations with precious
metals. Outstanding debt does not include overdue interest.

Investment in government securities — credit institutions’
investment in Russian government bonds.

Investment in bills — amount of discounted bills in the
credit institutions’ portfolio.

Investments in shares and equity interest by resident
corporations (except for banks) — includes credit institu�
tions’ investments in shares made with the aim of obtaining a
controlling interest in the activity of subsidiary and affiliate joint�
stock companies and other interest in the authorized capital of
resident enterprises and organisations and investment in (listed
and unlisted) shares of enterprises and organisations made with
the purpose of receiving income on investment (for credit insti�
tutions’ investment in securities see Note to Table “Structure of
Credit Institutions’ Investments in Securities”).

Corporate funds with banks — balances on enterprises’
and agencies’ accounts in domestic and foreign currency and
precious metals. (Account balances on self�employed individu�
als’ accounts are not included). Also excluded are deposits and
means which have been written off from accounts of clients.

Budgetary funds with banks — funds of all�level budgets
and government extrabudgetary funds.

Personal deposits — comprise deposits and other bor�
rowed funds, arrears of deposits and other borrowed fund
agreements and funds in other individual accounts (resident and
non�resident funds in Russian and foreign currencies are taken
into account in compiling all the components of this indicator).
This indicator is calculated without taking into account the funds
of individual entrepreneurs, individual election funds, remittances
from and to Russia, arrears of interest, accrued interest on
deposits accounted for in separate accounts and accounts kept for
both individuals and legal entities.

Negotiable debt — nominal value of banks’ securities: bonds,
deposit and savings certificates, bills and acceptances.

Own funds (capital) is the free of obligations property of
credit institutions. Up to January 1, 2002, this indicator is calcu�
lated in accordance with Bank of Russia Provision No. 31�P,
dated June 1, 1998, from January 1, 2002, — in accordance with
Bank of Russia Provision No. 159�P, dated November 6, 2001,
and from March 1, 2003, — in accordance with Bank of Russia
Provision No. 215�P, dated February 10, 2003, On the Method�
ology of Calculation of Credit Institutions’ Own Funds (Capital).

The source of data is the reports of Russian credit institutions
as per form No. 0409134 “Calculation of Own Funds (Capital)”.

Total assets — value of credit institutions’ assets (balances
on accounts reflecting credit institutions’ settlements are in�
cluded in total assets).

More descriptive data on selected indicators with dissection
by domestic and foreign currency are given in the following tables:
“Deposits”, “Deposit and Savings Certificates and Bonds”, “Funds
Owned by Legal Entities and Individuals and Raised Through Bills”,
“Structure of Credit Institutions’ Investments in Securities”, “Dis�
counted Bills”. This information can be complemented by monthly
balance sheets of selected credit institutions which are included
on the CBR Internet Web site (see the CBR web site for “Credit
Institutions” within the “Banking System” section).

Table 4.1.6
Financial Performance

of Credit Institutions

General Provisions

The Table “Financial Performance of Credit Institutions” con�
tains indicators characterizing the financial results of activities of
credit institutions in the period since the beginning of the current
year. Financial results of the activities of credit institutions in the
years preceding the current year are not taken into account.

Information for this Table is derived from data reported by
operating credit institutions in accordance with Form No. 0409101
“The Account Book of a Credit Institution”.

Individual Indicators Highlights

A total amount of profits (+)/losses(—) made by operat�
ing credit institutions is calculated by summing the incomes
received net of the expenses made by operating credit institu�
tions in the period under review and the current�year retained
profit (loss) of operating credit institutions. Profit (loss) is calcu�
lated on an accrual basis.

The amount of profits made by profit�making credit
institutions is calculated by summing up the incomes received
net of the expenses made in the period under review and the
current�year profit (loss) made by credit institutions with profit or
zero financial result for the current year. Profit is calculated on an
accrual basis.

The share of profit�making credit institutions is the share
of credit institutions that have made profit or posted a zero result
from its activities in the period from the start of the year under
review in the total number of operating credit institutions regis�
tered in Russia.

The amount of losses incurred by loss�making credit
institutions is calculated by summing the incomes received
net of the expenses made in the period under review and the
current�year retained profit (loss) of the loss�making credit
institutions in the period under review. Loss is calculated on an
accrual basis.

The share of loss�making credit institutions is the share
of credit institutions that have incurred losses in the period from
the beginning of the year under review in the total number of
operating credit institutions registered in Russia.

Profit used signifies the use by operating credit institutions
of their current�year profits on tax payments, duties and manda�
tory payments to the budget; allocations made by the decision of
the shareholders’ (members’) general meeting or in accordance
with the credit institution’s founding documents to the reserve
fund, special funds, accumulation fund and other funds, divi�
dend payments to shareholders (members), cover of previous
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years’ losses and other operations stipulated by the legislation of
the Russian Federation.

Subsection 4.2
Borrowings

Table 4.2.1
Personal Deposits

and Individual Entrepreneurs’ Funds
Table 4.2.2

Corporate and Bank Deposits

General Provisions

The tables present data on one of the major transactions in
liabilities, namely, borrowings by credit institutions — drawings
of domestic and foreign currency from legal entities and indi�
viduals to bank deposits. Data are grouped by borrowing periods
specified according to the deposit and other raised fund contract
terms including all complementary agreements. The tables show
total funds raised by credit institutions in deposits. The data
compilation methodology for the information in these tables
differs from that used for similar data in the “Analytical Accounts
of Credit Institutions” table included in the analysis of money
supply and its structure. The data of these tables do not cover
deposits of legal entities and individuals with the Vnesheconom�
bank which are not within the scope of credit institutions, but
include the RF nonresident funds. They also do not cover ac�
crued interest. Discrepancies among individual indicators can
be found below.

The data are drawn from the monthly aggregate balance
sheets of Russian operating credit institutions.

Individual Indicators Highlights

Ruble/foreign currency deposits by maturity — com�
prise cash and non�cash funds in Russian or foreign currency
placed by legal entities and individuals (resident and non�resi�
dent) with banks under a bank deposit agreement or bank ac�
count agreement. The Tables show them by type of depositor
(individuals, individual entrepreneurs and legal entities, such as
organisations and banks) and by maturity. These indicators do
not include arrears of interest, accrued interest on deposits
accounted for in separate accounts and accounts kept for both
individuals and legal entities.

Demand deposits — are funds that must be returned (paid
out) at first notice (on demand deposit terms) and funds that
must be returned (paid out) upon the onset of the condition
(event) provided for in the agreement, whose specific date is
unknown (on the terms “upon the onset of the condition (event)”.

Time deposits — are the deposits taken by a bank on the
condition that they will be returned upon the expiry of the time
period established by the agreement. Interest rates on time
deposits are set by bank deposit agreements.

Personal deposits — deposits and other funds taken from
individuals, arrears of deposits and other borrowed funds agree�
ments and funds in other individual accounts. This indicator is
calculated without taking account of the funds of individual en�
trepreneurs, individual election funds and remittances from and
to Russia.

Individual entrepreneurs’ funds are the funds of individu�
als engaged in entrepreneurial activities without registering as a
legal entity.

Corporate deposits — demand and time deposits (deposit
accounts) of the government sector and extra�budgetary funds
of all levels, financial organisations, except credit institutions,
and non�financial organisations with all ownership statuses and
arrears of deposit and other borrowed funds agreements. (In
Table “Analytical Accounts of Credit Institutions” these funds are
included in different aggregates — see lines 9, 10 and 15 of this
Table, which account not only for deposits per se, but also funds
in the settlement and current accounts of resident legal entities
and precious metal accounts).

Bank deposits comprise deposits and other funds attracted
from credit institutions and non�resident banks.

Table 4.2.3
Average Weighted Interest Rates on Nonfinancial
Organizations’ and Personal Deposits in Rubles

Table 4.2.4
Average Weighted Interest Rates on Nonfinancial

Organizations’ and Personal Deposits
in Foreign Currency

Table 4.2.5
Average Weighted Interest Rates

on Interbank Deposits in Rubles and
in Foreign Currency

General Provisions

The table displays weighted deposit interest rates in Russian
rubles and foreign currency offered by credit institutions. The
data are dissected by type of depositor (individuals and nonfi�
nancial organizations in the tables 4.2.2 and 4.2.3, credit institu�
tions in the table 4.2.4) and maturity within the reporting period.

Data source: monthly financial reporting of operating credit
institutions (see Bank of Russia Ordinance No. 1376�U, dated
January 16, 2004, “About the list, forms, the order of drawing up
and submission of the reporting of credit institutions in the Cen�
tral Bank of the Russian Federation”).

Along with the CBR monthly Bulletin of Banking Statistics,
data on average weighted rates on personal short�term deposits
in the domestic currency are published in the IMF “International
Financial Statistics”.

Individual Indicators Highlights

Interest rates on personal deposits by term, interest
rates on nonfinancial organizations’ deposits by term and
interest rates on credit institutions’ deposits by term are
average weighted annualized interest rates on personal, nonfi�
nancial organizations and credit institutions’ deposits attracted
by operating credit institutions during the month under review for
all terms are broken down into deposits with the following terms:
up to 30 days (including demand deposits), from 31 to 90 days,
from 91 to 180 days, from 181 days to 1 year and longer than
1 year. Interest rates on personal deposits with all terms, except
demand deposits, and interest rates on deposits with terms up to
30 days, except demand deposits, are also published.

Average weighted deposit rates for a certain period are
defined as follows:

where
V

PV
P ,=
–

    — average deposit rate;
P — nominal annual deposit rate;
V — value of a deposit.

Table 4.2.6
Deposit and Savings Certificates and Bonds

General Provisions

The “Deposit and Savings Certificates and Bonds” table
contains data on Russian and foreign currency funds raised by
credit institutions by issue of securities (deposit and savings
certificates and bonds). Values of the deposit and savings certifi�
cates and bonds are given in nominal value with the maturity
breakdown. Absence of data on specific periods of borrowing
means absence of such borrowings over the described periods.

The data are obtained from the monthly aggregate balance
sheet of the Russian operating credit institutions.

Individual Indicators Highlights

Savings (deposit) certificate — a time deposit variety (see
comments on indicator “Time deposits” in the “Deposits” table),
which is a security proving the sum of deposit in a bank, and also
a right of the depositor (certificate holder) to receive from the
bank�issuer or in its branches after a maturity period of the
deposited funds and due interest payment specified in the cer�
tificate. The certificates are issued in Russian rubles. Savings
certificates can be held only by individuals, deposit certificates
only by legal entities. For more detailed information on the sav�

P
–
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ings (deposit) certificates, see Provisions “On Savings and Deposit
Certificates” No. 333�U dated August 31, 1998.

Bond — a financial security proving the holder’s right for
receiving, in due time, the nominal value of the bond or any other
tangible equivalent. Bonds also provide fixed interest payments
or any other tangible equivalent.

Table 4.2.7
Average Weighted Interest Rates on Deposit

and Savings Certificates and Bonds

General Provisions

The table features average weighted interest rates on de�
posit and savings certificates and bonds issued in Russian rubles.
Data are categorized by maturity of deposit/savings certificates
and bonds placed on the primary market. Data source: monthly
financial reporting of the operating credit institutions (for the
main compilation guidelines see Bank of Russia Ordinance
No. 1376�U, dated January 16, 2004, “About the list, forms, the
order of drawing up and submission of the reporting of credit
institutions in the Central Bank of the Russian Federation”).

Individual Indicators Highlights

Deposit certificate interest rates by maturity; savings
certificate interest rates by maturity; interest rates on
bonds, by maturity — average annual interest on funds raised
through the certificates and bonds within the reporting period
broken down by maturity: under 30 days, 31—90 days, 91—
180 days, 181 days — 1 year, 1—3 years, over 3 years. The lack
of interest rates data over the selected deposit periods indicates
unavailability of a particular type of certificate and bond issued by
reporting institutions.

Average weighted interest on deposit/savings certificates
and bonds is defined as follows:

where
V

PV
P ,=
–

     — average weighted interest rates on deposit/savings certifi�
cates and bonds;
P — annual yield on a matured security;
V — book value of a security.

Table 4.2.8
Funds Owned by Legal Entities and Individuals

and Raised Through Banking Bills

General Provisions

The “Funds Owned by Legal Entities and Individuals Raised
Through Banking Bills” table contains credit institutions’ liabili�
ties on issued bills and banker’s acceptances.

The data are obtained from monthly aggregate balance sheet
of the operating credit institutions.

Individual Indicators Highlights

Bill — direct financial liability completed in a legally pre�
scribed form and issued by a promissor to a billholder which
gives the latter unconditional authority to make claims to the
promissor in terms of specific amount, time and place.

Banking bill of exchange — bill which is mainly earmarked
to attract funds to a bank.

Acceptance — an agreement on repayment of a bill impos�
ing obligation on the acceptor.

Banker’s acceptance — bill secured by the bank’s uncon�
ditional obligation to pay a specific amount after a certain period
(accepted by the bank).

Total rubles/foreign currency raised by bills, by redemp�
tion periods — Russian ruble/foreign currency (in a rouble equi�
valent) attracted to the credit institutions by issuing at par bills
and discounting bank acceptances.

Total Russian/foreign currency receipts raised by bills and
banker’s acceptances are broken down by redemption periods.
Bills at a particular date sight, and bills at fixed time sight (term

bills) are discounted by actual residual period. Demand and fixed�
time demand bills are included in the demand position, and bills
presented for payment are discounted similarly to term bills
(Accounting Rules for Credit Institutions Based in the Russian
Federation, dated December 5, 2002, No. 205�P).

Table 4.2.9
Average Weighted Interest Rates on Bills

General Provisions

The table contains average weighted interest rates on bills
issued by credit institutions.

Interest rates on ruble denominated bills placed on the pri�
mary market over the report period are given by type of primary
holder (legal entities and individuals) and redemption periods.

Data are drawn from monthly financial reporting of operating
credit institutions (for the main compilation guidelines and indi�
cators see Bank of Russia Ordinance No. 1376�U, dated Janu�
ary 16, 2004, “About the list, forms, the order of drawing up and
submission of the reporting of credit institutions in the Central
Bank of the Russian Federation”).

Individual Indicators Highlights

Interest rates on ruble denominated bills sold to legal
entities, by maturity; interest rates on ruble denominated
bills sold to individuals, by maturity — average annual interest
rates on ruble denominated bills sold to legal entities/individuals
with dissection by periods of redemption periods: under 30 days,
31—90 days, 91—180 days, 181 days — 1 year, 1—3 years, over
3 years.

Average weighted interest rates on issued bills are defined
as follows:

where
V

PV
P ,=
–

    — average weighted interest rate on issued bills;
P — bill’s annual yield against redemption;
V — value of a bill specified in the requisites.

Subsection 4.3
Lending

Table 4.3.1
Corporate, Interbank and Personal Loans

General Provisions

Data in the table reflect one of the major banking activities
in placing banking resources to be lent to clients (residents and
nonresidents). Loans are broken down by currency (Russian
and foreign), borrowers (individuals, corporations, banks) and
maturity periods (maturity period is a term for repaying a loan
specified in a credit agreement). The ruble and foreign cur�
rency loans are lower than that in the “Selected Indicators by
Credit Institutions Performance Grouped by Assets” table be�
cause of loans extended to all�level budgets, government
extrabudgetary funds.

Data are provided by the monthly aggregate balance sheet
of Russian operating credit institutions.

Individual Indicators Highlights

Total loans in rubles/foreign currency — clients’ debt
(including overdue loans and other allocated funds) to credit
institutions on all loans extended. Lent funds totals, apart from
the breakdown of specific loans, loans to foreign governments
and nonresident legal entities.

Total personal loans in rubles/foreign currency — resi�
dent and nonresident personal clients’ debt on consumer loans
(including overdue), encompass self�employed individuals.

Total corporate loans in rubles/foreign currency, by
maturity — debt (including overdue) on all loans (including pre�
cious metal loans) contracted to resident financial (except for

P
–

P
–



151
BULLETIN OF BANKING STATISTICS  № 11 (150)

credit ones) and nonfinancial institutions of all types of property (for
“financial institution” and “nonfinancial institution” concepts see
notes to “Analytical Accounts of Credit Institutions” table, and
comments on “claims on nonfinancial public enterprises” included
in the “Analytical Accounts of Monetary Authorities” table). Loans
given for the term of up to 30 days include demand loans and
“overdraft” (loan as giving credit for money stringency on current
account).

Total loans to banks in rubles/foreign currency — debt
(including overdue) on interbank loans. Without deposits and
other placed means in banks.

Table 4.3.2
Average Weighted Interest Rates

on Nonfinancial Organizations’ and Personal Loans
in Rubles

Table 4.3.3
Average Weighted Interest Rates

on Nonfinancial Organizations’ and Personal Loans
in Foreign Currency

Table 4.3.4
Average Weighted Interest Rates on Interbank

Loans in Rubles and in Foreign Currency

General Provisions

The tables contain average weighted rates on ruble and
foreign currency loans to nonfinancial organizations, credit insti�
tutions and individuals. Data are presented by type of borrower
(individuals and nonfinancial organizations in table 4.3.2 and
4.3.3, credit institutions in table 4.3.4) and credit terms.

Data source: monthly financial reporting by Russian credit
institutions (see Bank of Russia Ordinance No. 1376�U, dated
January 16, 2004, “About the list, forms, the order of drawing up
and submission of the reporting of credit institutions in the Cen�
tral Bank of the Russian Federation”).

Along with the CBR monthly Bulletin of Banking Statistics data
on average weighted rates on short term corporate loans in rubles
are published in the IMF “International Financial Statistics”.

Individual Indicators Highlights

Average weighted interest rates on personal loans/Av�
erage weighted interest rates on nonfinancial organiza�
tions loans/Average weighted interest rates on inter�
bank loans in rubles/foreign currency, by maturity — an�
nual average weighted rates specified in loan agreements
with individuals, nonfinancial organizations and credit insti�
tutions. The rates are classified by the loan terms: under
30 days, 31—90 days, 91—180 days, 181 days — 1 year, 1—
3 years, over 3 years.

Average weighted interest rates for corresponding loan pe�
riods are defined as follows:

where
V

PV
P ,=
–

    — average weighted loan interest rate;
P — contracted nominal annual interest rate;
V — contracted value of loan.

Table 4.3.5
Debt on housing loans extended

by credit institutions to households

General Provisions

The Table “Debt on housing loans extended by credit institu�
tions to households” presents data as of the reporting date and
is broken down by currency (the ruble and foreign currency).

Data on housing mortgage loans are a part of the total
housing loans indicator.

Data on debt on housing loans extended by credit institutions
to households are taken from operating credit institutions’ quar�
terly reports (the core principles of compiling these reports and

selecting individual indicators are set out in Bank of Russia Ordi�
nance No. 1376�U, dated January 16, 2004, “On the List, Forms
and Procedure for Compiling and Presenting Credit Institution
Reports to the Central Bank of the Russian Federation”).

Individual Indicators Highlights

Debt on housing loans is debt, including overdue debt, on
housing loans extended to households, regardless of their term
and collateral.

Debt on mortgage housing loans is debt, including over�
due debt, on loans extended for the purchase of housing against
the collateral of real estate in accordance with the procedure
established by the Federal Law No 102�FZ, dated July 16, 1998
on Mortgage (Real Estate Collateral) (with amendments dated
November 9, 2001, February 11 and December 24, 2002, Febru�
ary 5, June 29, November 2, December 30, 2004).

Number of credit institutions extending housing loans —
number of credit institutions having balances on housing loans
accounts in their balance sheets as of reporting date.

Table 4.3.6
Structure of Credit Institutions’ Investments

in Securities

General Provisions

Data are dissected by types of securities and groups of
issuers. REPO transactions being a relatively new source of high
liquid banking resources, they are singled out of total investment
(for REPO contracts see footnote on “Analytical Accounts of
Monetary Authorities” table). The highlighted shares of stock
singled out of the overall investments into shares of stock repre�
sent those which are kept in the credit institutions’ portfolio over
six month and purchased solely for investment purposes.

Investments in government securities are included at their
market value, and in other securities — by purchase value (book
value).

Data source: monthly aggregate balance sheet of Russian
operating credit institutions.

In analysis, data in this Table may be complemented by
information on the structure of investments in securities of indi�
vidual securities�issuing credit institutions, which disclose this
information via the Internet in compliance with Regulation on
Disclosure of Information by the Issuers of Securities, approved
by the Federal Securities Commission’s Order No. 05�5/pz�n,
dated March 16, 2005.

Individual Indicators Highlights

Securities include bonds (government, municipal, commer�
cial), deposit and savings certificates, and other documents
related to securities pursuant to effective law.

Investment in debt instruments — include credit institutions’
funds allocated for purchase of government securities, bonds, and
deposit and savings certificates of various legal entities.

Financial securities in an investment portfolio can differ by
issuers:

government debt instruments — all Russian government
bonds (GKO, OFZ, etc.) including bonds denominated in foreign
currency;

debt instruments of the Russian Federation member
territories and local authorities — debt instruments (bonds
and other) issued by Russian Federation member territories
(including debt instruments in foreign currency) and local au�
thorities (debt instruments in rubles);

resident credit institutions’ debt instruments — bonds,
deposit certificates and other securities issued by resident credit
institutions;

nonresident issuers’ debt instruments — bonds issued
by foreign governments, nonresident banks, and nonresidents
issuer’s other securities;

other debt instruments — bonds, savings and deposit certifi�
cates issued by other legal entities (different from the above).

P
–
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Debt obligations under reverse repurchase agreements —
listed and unlisted debt instruments acquired under agreements
providing for their reverse repurchase within 180 calendar days
(regardless of the issuer).

Debt obligations under loan agreements — listed and un�
listed debt instruments acquired under loan agreements (regard�
less of the term of the agreement and issuer).

Overdue debt obligations — debt obligations that have not
been repaid in due time.

Investment in shares is defined by:
— resident credit institutions’ shares;
— nonresidents’ shares, including shares issued by nonresi�

dent banks;
— other shares (different from the above).

The indicator Investments in Shares has been supple�
mented by indicators Under Reverse Repurchase Agreements
and Under Loan Agreements (see note to indicators “Debt
Obligations under Reverse Repurchase Agreements” and “Debt
Obligations under Loan Agreements”).

Investments in shares of corresponding issuers ac�
quired for investment purposes — listed and unlisted shares
acquired with the purpose of obtaining investment income and in
anticipation of growth in their value in the long term or after an
indefinite period of time.

Participation in subsidiary and affiliated joint�stock
companies signifies investment in shares acquired in the num�
ber allowing the investor to gain control over the management of
the issuing organization or exert significant influence on it.

Other participation signifies the funds paid by banks into
the authorized capital of resident and non�resident legal entities
and also funds transferred to non�resident banks when opening
branches abroad.

Table 4.3.7
Discounted Bills

General Provisions

The table includes data on the value of discounted bills in
credit institutions (including overdue bills).

Data are obtained from monthly aggregate balance sheets
of Russian operating credit institutions.

Individual Indicators Highlights

Total discounted bills denominated in rubles — value of
bills denominated in rubles/foreign currency and acquired prior
to their maturity (including overdue bills).

Total of discounted ruble/foreign currency bills are broken
down by promissors:
— bills issued and guaranteed by federal government;
— bills issued and guaranteed by RF member territories and

local authorities;
— сredit institutions’ bills;
— nonresidents’ bills;
— other bills.

Table 4.3.8
Average Weighted Interest Rates

on Discounted Bills

General Provisions

The table contains average weighted rates on discounted bills
and loans secured by credit bills.

Average weighted rates on discounted bills and loans against
credit bills (ruble and foreign currency) are shown by maturity.

Data source: monthly financial reporting of operating credit
institutions (for compilation guidelines see Bank of Russia Ordi�
nance No. 1376�U, dated January 16, 2004, “About the list,
forms, the order of drawing up and submission of the reporting
of credit institutions in the Central Bank of the Russian Federa�
tion”).

Individual Indicators Highlights

Interest rates on ruble/US dollar credit bills — interest
rates on credit bills�secured loans.

Interest rates on discounted bills denominated in rubles
and US dollars, by maturity — interest rates on acquired (dis�
counted) bills.

Average weighted rates on discounted bills or credit bills�
secured loans are defined as follows:

where
V

PV
P ,=
–

    — average weighted interest rate on bills or credit bills�se�
cured loans;
P — discount rate defined by the formula for annual yield against
maturity, or nominal interest credit rate;
V — book value (purchase price) of a discounted bill or value of
credit bills�secured loan.

Table 4.4
Credit Institutions’ Claims and Liabilities

on Financial Derivatives

General Provisions

The table presents credit institutions’ liabilities and claims on
financial derivatives. Financial forward settlement contracts, op�
tions, forward parts of the deals on reverse repurchase of secu�
rities, which fall due not earlier than on the third day after com�
pleting the contract. Futures transactions are shown in the off�
balance sheet item from the contract date till the value date.
Futures claims on and liabilities to financial instruments with
market or official prices (rates) are recorded at these prices and
discounted in due order.

Credit institutions’ liabilities and claims on financial deriva�
tives are broken down by major financial instruments (rubles and
foreign currency, precious metals, securities) and by term of
settlement: 2—30 days, 31—90 days, over 90 days. Total of
claims and liabilities across all financial instruments presented in
the table also include amounts due for repayment “on the follow�
ing day”.

Data are obtained from monthly aggregate balance sheets
(Subsection D “Transactions in Derivatives”) of Russian operat�
ing credit institutions.

P
–
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Section 5. Selected Indicators Characterising the State of Russia’s
Payment System

Table 5.1
Payments Effected by the Russian

Payment System

General Provisions

The Table presents data on the number and value of non�
cash payments effected by the Russian payment system, includ�
ing payments effected by the Bank of Russia payment system
and private payment systems formed by credit institutions.

The source of these data is quarterly payment reports of
credit institutions and Bank of Russia regional branches.

Individual Indicators Highlights

Payments effected by the Bank of Russia payment sys�
tem include payments effected by credit institutions and their
branches and their clients, payments effected by Bank of Russia
clients other than credit institutions and Bank of Russia payments
per se, made to payees through Bank of Russia institutions.

Payments effected by private payment systems include
payments effected by clients of credit institutions and their
branches and payments effected by credit institutions and their
branches, routed by settlement non�bank credit institutions
through their payment systems and by credit institutions and
their branches through correspondent accounts, opened in other
credit institutions and their branches, and through interaffiliate
settlement accounts, opened in subdivisions of a credit institu�
tion, and also payments within a subdivision of a credit institution
(parent credit institution or its branch).

Table 5.2
Payments Effected by Bank of Russia

Payment System and Private Payment Systems
by Method of Payment

General Provisions

The Table presents data on the number and value of non�
cash payments effected by the Bank of Russian payment system
and private payment systems electronically and on paper.

Individual Indicators Highlights

Electronic payments are payments effected in the Bank of
Russia payment system and private payment systems without
using paper settlement documents, while funds are credited to
payees’ accounts on the basis of electronic payment docu�
ments. Other payments are considered payments effected on
paper.

Table 5.3
Data on Customers Members of Bank of Russia

Payment System Exchanging
Electronic Documents with Bank of Russia

General Provisions

The Table presents data on the number and makeup of Bank
of Russia clients using the electronic exchange of settlement
documents in effecting non�cash settlements through the Bank
of Russia payment system. These data are grouped for credit
institutions and their branches, the Federal Treasury bodies and
other Bank of Russia clients.

The sources of information are the Bank Identification Code
(BIC) Directory of the Russian Federation and other statistical
data collected by the Bank of Russia.

Individual Indicators Highlights

Operating credit institutions and branches — members
of Bank of Russia payment system are the operating credit
institutions and their branches according to the BIC Directory.

Federal Treasury bodies are the divisions and depart�
ments of the Finance Ministry’s Federal Treasury that are clients

of the Bank of Russia and use its cash settlement and cash
services.

Other Bank of Russia clients are Bank of Russia clients
other than credit institutions or their branches and Federal Trea�
sury bodies.

Of which participate in exchange signifies operating
credit institutions and their branches, Federal Treasury bodies
and other Bank of Russia clients that have concluded an agree�
ment with the Bank of Russia on the exchange of electronic
documents in effecting settlements through the Bank of Russia
payment system.

Table 5.4
No. of Participants (Users) in Bank of Russia

Intraregional and Interregional
Electronic Settlements

General Provisions

The Table presents data on the number of participants in and
users of Bank of Russia intraregional and interregional electronic
settlements.

Bank of Russia interregional electronic settlements signify
the entirety of relations between Bank of Russia institutions,
credit institutions and their branches and other Bank of Russia
clients other than credit institutions, located in various Russian
regions, and pertain to the effectuation of payments using elec�
tronic payment and internal information documents. Intraregional
electronic settlements are the entirety of the aforementioned
relations within a single region.

The source of this information is the BIC Directory.

Individual Indicators Highlights

Bank of Russia institutions are the main cash settlement
centres, cash settlement centres and operations divisions and
departments of the Bank of Russia included in the BIC Directory.

Participants in intraregional and interregional electronic
settlements are the Bank of Russia institutions that have the
corresponding software and hardware and meet the require�
ments of the Bank of Russia instructions regulating the proce�
dure for implementing intraregional and interregional electronic
settlements.

Credit institutions (branches of credit institutions) are
operating credit institutions (branches of credit institutions) ac�
cording to the BIC Directory.

Users of intraregional and interregional electronic
settlements are credit institutions (branches of credit institu�
tions) that have correspondent accounts (subaccounts) in Bank
of Russia institutions participating in intraregional and interre�
gional electronic settlements.

Table 5.5
Value of Backlogs of Settlement Documents

Unpaid Owing to Lack of Funds
in Correspondent Accounts (Subaccounts)
of Operating Credit Institutions (Branches)

General Provisions

The Table contains data on the value of backlogs of payment
documents that have not been paid on time by operating credit
institutions or their branches due to the lack of funds in their
correspondent accounts and subaccounts and on the number of
operating credit institutions whose branches have such back�
logs.

The sources of this information for this Table are 10�day
reports on the backlogs of settlement documents unpaid by
credit institutions or their branches due to the lack of funds in
their correspondent accounts (subaccounts), monthly consoli�
dated balance sheet of Russian credit institutions and the BIC
Directory.
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Individual Indicators Highlights

Operating credit institutions participating in the Bank of
Russia payment system signify the number of operating credit
institutions according to the BIC Directory.

Operating credit institutions whose branches have back�
logs of unpaid documents denote the number of operating
credit institutions whose main divisions or branches have back�
logs of settlement documents that have not been paid on time
due to the lack of funds in their correspondent accounts
(subaccounts).

The total value of backlogs of settlement documents
signifies the total value of settlement documents of operating
credit institutions or their branches that have not been paid on
time due to the lack of funds in their correspondent accounts
(subaccounts) and are kept on file in the Bank of Russia and in
credit institutions or their branches.

Unpaid settlement documents kept on file in the Bank of
Russia are the settlement documents unpaid due to the lack of
funds in the correspondent accounts (subaccounts) of operat�
ing credit institutions or their branches and kept on file by the
Bank of Russia as settlement documents that have not been paid
on time. Funds are written down from them on the basis of
execution documents ordering the transfer or payment of money
from accounts to meet claims for compensation of damage to life
and health and claims for alimony; the payment of severance
wage and wage to persons working under labour agreements,
including contracts; the payment of royalties under authorship
agreements; settlement documents on the transfer or payment
of wages and salaries to persons working under labour agree�
ments (contracts) and deductions to the Pension Fund of the
Russian Federation, Social Insurance Fund of the Russian Fed�
eration, the State Employment Fund of the Russian Federation
and compulsory medical insurance funds, payments to the bud�
get and extra�budgetary funds, and settlement documents on
execution documents providing for the satisfaction of other pe�
cuniary claims.

Unpaid settlement documents kept on file in credit in�
stitutions (branches) are the settlement documents unpaid

due to the lack of funds in the correspondent accounts
(subaccounts) of operating credit institutions or their branches
on other payments that may not be kept on file in the Bank of
Russia and are kept on file in the credit institutions or their
branches.

Unpaid settlement documents included by credit insti�
tutions and their branches in the loro correspondent ac�
count are the settlement documents unpaid due to the lack of
funds in the correspondent accounts of operating credit institu�
tions or their branches opened in other credit institutions or their
branches for indisputable (nonacceptance) writing down of funds
from these accounts and included in the backlogs of unpaid
documents attached to these accounts.

Table 5.6
Selected Indicators Characterising Transactions

Implemented Using Bank Cards

General Provisions

This Table shows the dynamics of cash withdrawals and
payments for goods (works or services) using bank cards inside
and outside Russia by individuals and legal entities.

Data for this Table are derived from the quarterly statistical
reports submitted by credit institutions to the Bank of Russia.

Individual Indicators Highlights

Bank card is a payment card issued by a credit institution.
The number of bank cards denotes the actual number of

bank cards issued by credit institutions to their customers.
Payments for goods (works, services) include operations

on payment for goods (works, services) made with banking cards
in and outside the Russian Federation and operations on cus�
toms payments made in the Russian Federation with banking
cards.

Data on the number of bank cards are given as of the first day
of the month following the accounting quarter.

Data on the value of operations conducted with the use of
bank cards are given for the accounting quarter.




