21 mapTta 2016 ropa

OueHka TpeHaoBon nHdnsauun' B heBpane 2016 roga

= OueHka rogoBbIX TEMMOB TPEHOO0BON UHNALMK B heBpane cHuaunack Ao yposHa 10,5%.

* [lpu coxpaHeHWM TEeKYLUMX TEeHAEHUUA AMHAMWUKLA LEH WU MOHETapHblX arperaToB Mbl OXuaaem
MOCTENEHHOIO CHIKEHMS OLLeHOK TpeHaoBow MHdnsAumMn. OgHako B criyyae peanusauum BO3pocLUMX
NHAINSALMOHHBIX PUCKOB CHIKEHWE TPEHA0BOW UHANAUMM GyaeT 6onee MeaneHHbIM.

» MegneHHoe TOpMOXeHNe TpeHAoBOW MHMNSUMM NOoATBepxAaeT 4yTo: 1) nommmo addekTta 6asbl,
3ameaneHve akTM4Yeckom MHMNAUMM  MOXeT OblTb CBA3aHO C OENCTBMEM BPEMEHHbIX
OnaronpusiTHbIX QaKkTOpPoB M 2) PUCKM OTKINOHEHUsT MHNaUMM OT uenu B KoHue 2017 roga
COXpaHsTCA.
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Bce npaBa 3awumweHbl. CogepxaHue HaACTOALWEN aHanuMTUYEecKOW 3aMeTkMn W umHAuKatopa (HacTosILMX
aHanMTUYeCcKnx 3aMeTOK U MHAMKATOPOB) BbIPAXAET FIMYHYHO MO3ULMIO aBTopa (aBTOPOB) M MOXET He coBnagatb C
otmumansHon nosmumen baHka Poccun. BaHk Poccun He HeceT OTBETCTBEHHOCTU 3a cofepXaHwe aHanuMTUYecKomn
3aMeTKM U MHAMKaTopa (aHanmMTUYeCKMX 3aMeTOoK U mHAMKaTopoB). Jlloboe BOCMPOM3BOACTBO MpenCTaBIIEHHbIX
MaTepunanoB A0MYCKaeTCs TOMbKO C pa3peLleHnsi aBTOPOB.

! B kayecTBe ypOBHSI TPEHOOBON MHMNSLMM UCMONb3YyeTCs MEOVaHHOE 3HAYEHUE U3 TPeX OLEHOK, MOJIYYEHHBbIX Ha OCHOBE
BblaeneHuss HeHabnogaemon obuien KOMNOHEHTbl M3 Habopa LEHOBLIX NokasaTenen C MOMOLLb AMHAMUYECKUX (PaKTOPHbLIX
Mogenein. MeToa OLEHKM TPeHOOBOW WMHMMAUMM onncaH B Aoknage o6 3KOHOMUYEcKMX uccrnenoBaHusix B BaHke Poccuu: E.
OeptorvHa, A. MNoHomapeHko, A. CuHsikoB, K. CopokmH OueHka CBOWCTB nokasaTenen TpeHaoBon nHdnaumu ans Poccuu, Cepus
Ooknados 06 akoHomuYecKkux uccredosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4.
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http://www.cbr.ru/ec_research/wps/wps_4.pdf

