15 Hos6psa 2018 ropa

OueHka TpeHOoOBOM VIHCbﬂFlLI,VIVIl B OKTAOpe 2018 roga’

¢ OueHKa rogoBbIX TEMMNOB TPEHO0BOW UHNALMK B okTbpe 2018 roga noebicunack Ao 5,15% nocne
5,08% B ceHTs6pe 1 5,02% B aBrycTe’.

e [InaBHbIA POCT TPEHOOBOM WHMNAUMM YyKas3blBaeT Ha MpoJorkawLwycs crtabunmnsauuto
NH(NALMOHHOIO AaBneHns cpean oTaenbHbIX Hanbonee yctonumebix komnoHeHT WML Ha ypoBHe,
HeckonbKo npesblwaroLem 4%.

e Ha cpegHecpo4YHOM FrOpU3OHTE PUCKM OTKIIOHEHMSI rogoBOW MHNAUMKM BBEPX OT 4% no-npexHemy
npeobnagaloT Hag pUckamm OTKITOHEHUSI MHAPNALUK BHUS.

OwvHamuka UNML, BUTL n nctopnyeckue oueHku
TpeHpgoBou uHdnaumm bBaxnka Poccun, % 3a rog
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! B kayectBe YPOBHSI TPEHAOBOW WMHMNALUM UCMONb3yeTcs MeauaHHoe 3HadeHuMe U3 TpeX OUEHOK, MOMy4YeHHbIX Ha OCHOBe
BblAeneHus HeHabnogaemon obLiert KOMMOHEHTbl U3 Habopa LEHOBbIX MoKasaTernen C MOMOLLbK OUHAMUYECKMX (DaKTOPHbIX
mogenen. MeTtoa oueHKM TPeHAOBOW MHAMAUMM onvcaH B Aoknage 06 3KOHOMUYeckux uccnenoBaHusix B baHke Poccuum: E.
HeptornHa, A. NMoHomapeHko, A. CuHsakos, K. CopoknH OueHka CBOWCTB nokasartenen TpeHaoBon nHdnaumm ans Poccuun, Cepus
0oKrnados 06 aKoHOMuYecKux uccrnedosaHusix 8 barvke Poccuu, MapTt 2015 r., Ne4 n AHanutnyeckon 3anucke [enapTameHTa
nccnenoBaHuii U NPOrHO3MpoBaHusa BHyTpuakoHoMumyeckme daktopbl nHdnaumnm, Man 2016 r., Ne2.

2 .
HaunHas c oktsbps 2016 roga nokasaTenu TpeHaoBor MHMALUN pacCcUnTbIBAOTCS HA CKOMb3sLLEM 5-neTHeM nepuoae.

5B uione 2018 roga 3HayeHusi TPEeHAOBOW MHNAUMM ObiNy NepecynTaHbl B CBSA3WM C NEPEXOAOM Ha HOBYH METOAOJIOMMIo
CE30HHOW KOPPEKTUPOBKM MCXOAHbIX PSAOB MHOEKCOB LEH, MPUMEHsIeMbIX Npu pacyeTe nokasaTens. MNogpobHee BONPOC Ce30HHOM
koppekTupoBku UML, n ero nogkoMnoHeHT paccmaTpuBaeTcsl B Aoknage o6 a3KoOHOMUYeCKuX nccregoBaHusix B baHke Poccuu: A.
Canosa, A. Mopwakos, A. AHgpees, E. Latuno O630p MeToOoNnornyecknx 0cobeHHOCTEN CE30HHOW KOPPEKTUPOBKM MHAEKCA
norpebutensckux LeH B baHke Poccun, Cepusi doknadoe 06 skoHoMuyeckux uccriedosaHusix 8 baHke Poccuu, VioHb 2018 r.,
Ne33.



http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf
http://www.cbr.ru/Content/Document/File/44277/wp33.pdf
http://www.cbr.ru/Content/Document/File/44277/wp33.pdf

OuHaMuKa oLueHOK TpeHAoBOW MHdNAUMKN 40 K nocne nepecmoTpa, %
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Bce npaBa 3awuweHbl. CopepXaHwe HacTosed aHanuTUYeCKOMW 3aMeTkm W UHAMKaTopa  (HacToswmx
aHanUTMYeCKUX 3aMeTOK M MHOUKATOPOB) BblpaXaeT JIMYHYIO NO3WLMIO aBTopa (aBTOPOB) M MOXET He coBnagaTtb C
odmumansHon nosuumen banka Poccun. Bank Poccun He HeceT OTBETCTBEHHOCTW 3a CoAepXaHWe aHanuTU4YecKon
3amMeTKn W uHOuKaTopa (aHanuTUYecKMx 3ameToK M uHaukaTopos). Jlloboe BOCNPOM3BOACTBO NpeACcTaBIEHHbIX
mMaTepuanoB JOMYCKaeTCs TOMbKO C pa3peLueHns aBTopoB.



