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Ipynna AkyucHepHozo O6uwecmea Bank UHHosayull u Passumus
KornconuduposaHHbiil om4yem 0 (pUHaHCOBOM MOSIOKEHUU

31 mapTa 31 pekabpn

(8 mbicavax pocculickux pybnei) Mpum. 2018 ropa 2017 ropa
AKTUBBI
[eHexHble cpeicTBa U UX SKBUBANEHTLI 7 1887 796 1807 134
ObBnsarencHele pesepsbl Ha c4eTax B LieHTpansHOM

banke Poccuiickon depepauuu 31 106 30632
Toproeble LeHHbie ByMaru, oueHWBaemMble nNo

CNpaseanuBOM CTOMMOCTW Yepe3 Npubsins Wnu yobIToK 8 103 109 128 005
KpeauTsl v aBaHchl KNUEHTAM 9 1696 250 1588 503
MHRECTULUOHHLIE LeHHble Bymarw, MeRLLVEecH B

Hanuuuu ANs npoaaxu 2136 2136
MHBeCcTULMOHHBIE LieHHBbIE Bymaru, yaepxveaemsle A0

noraweHua 10 258 486 236 740
[onrocpoyHbie AKTUBLI, NPEAHAa3HaYeHHbIE ANA NPoAaKN 11 36 617 36 617
MHBecTULUMOHHARA coBCTBEHHOCTL 12 143 571 135 681
OcHoBHble cpeacTea 13 116 239 91101
HemaTepuanbHble akTUBbl 13 17 306 18 217
Mpegonnarta no Hanory Ha NpUBbins 8 181 8 760
OTnoXeHHbIn HanoroBbl aKkTMe 22 42 167 48 298
Mpouve hUHAHCOBbLIE AKTUBbI 14 5 364 22 568
MNpoune HedbuHaHCOBLIE aKTUBbI 14 6 870 6 236
UTOro AKTUBDI 4 355198 4160 628
OBA3ATENBLCTBA
Cpepacrtsea KNUeHToB 15 3900 629 3758 258
BbinyLUeHHbIe BEKCENA 16 73816 60 958
OTnoxeHHoe Haroropoe 06A3aTenLCTBO 22 3207 3207
Mpoune duHaHcoBLIe M HedUHaHCoBLIe oBA3aTensCcTea 17 53 985 34 788
WUTOIo OBA3ATENBCTBA 4031617 3857 212
KAMWUTAN
YcTaeHsIA KanuTan 18 66 188 66 188
OMUCCHOHHBIN A0OX0A 18 94 277 94 277
HepacnpegenenHan npubeine 162 865 142 700
MpuBLinb OT peanu3aunn HEKOHTPONUPYIOWER J0NKU 18 251 251
WTOIMO KAMWUTAN 323 581 303 416
WUTOro OBA3ATENBLCTBA U KAMUTAN 4 355198 4160 628

YTeepxaeHo u noanucano 30 masa 2018 roga.

t0. T. Cnenuosa |/
naeHeIn Byxrantep

MpumeyaHus Ha cTpaHuuax ¢ 12 no 61 cocTaBnsAlT HEOTLEMNEMYIO YaCTh AaHHOW KOHCONUANPOBAHHOM
(hUHAHCOBON OTYETHOCTH



Ipynna AkyuonepHozo O6wecmea Batk HUHHosayutl u Pazsumusi
KoHconuduposaHHbIi omyem o npubbinsx u y6bimKax u npoyeM CO8OKYNHOM doxode

(8 meicayax poccuiickux pyéneli) Mpum. 01.04.2018 01.04.2017
MpoueHTHbIE AOXOAbI 19 106 233 88 264
[poueHTHbIE pacXoibl 19 (28 493) (31 580)
Yucrle NPOLEHTHLIe A0X0AbI 77 740 56 674
Peseps nog obecLeHeHne KPEAUTOB U aBAHCOB KNUEHTaM 9 (17 937) 2520

Yucteie NPOUEHTHLIE A0X0AOb] NOCNe Co3AaHuA pesepea

nop obecueHeHWe KPeAUTOB U aBaHCOB KNUeHTaM 59 803 59 194
KoMUCCUOHHBIE BOXOABI 20 33 166 26 030
KOMUCCUOHHBIE pacxoapbi 20 (5 643) (4 388)
[loxoas! 3a BbIMETOM PacxXo/0B Mo OnepauvsiM ¢ TOproBbIMK

LeHHbIMK Bymaramu 342 -
[loxoas! 32 BbIMETOM pacxofos/(pacxos 3a BbIMETOM

LOXOZI0B) NO ONEpauusM C UHOCTPaHHOMN BaNKTOU 4518 8478
[loxofb! 3@ BbIMETOM PACXOAOB OT NEPEOLEHKU MHOCTPAHHOM

BanioThl 3109 (2 749)
Mpoyne onepauvoHHbIe 40X0AbI 11 796 5121
Peseps noa obecueHeHne Npounx (hPUHAHCOBBIX aKTUBOB 14,17 - (10)
AGMUHUCTPATVBHbIE W NPOMKUE ONepaLUoHHbIe PacxXoak! 21 (80 288) (80 300)
Mpubbine/(y6LiToK) A0 HANOroobnoXeHUs 26 803 11 376
(Pacxop)/Bo3meLleHne No Hanory Ha npubsine 22 (6 638) (10 037)
MpuBLinb/(ybbiToK) 32 Nnepuoa 20 185 1339
Wroro coBoKynHbiin goxoa/(pacxod) 3a nepuoa 20 165 1339

yTBEpXAEHO 1 noanucaro 30 mas 2018 ropa.
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MpuMeyanus Ha cTpaHuLax ¢ 12 no 61 coCTaBnAIOT HEOTLEMNEMYIO HacTb [AaHHO KOHCONMAWPOBAHHON
¢hMHaHCOBOW OTYETHOCTH



pynna AkyuornepHozo Obuwecmea BaHk MHHO8ayuld u Pazeumus
KoHconuduposarHbil omvem 06 U3MeHeHUSX @ Kanumane

NpuynTaeTca Bnaaensuam Mpynnui

Mpubkink ot
peanusauum
(e muicAvax pocculckux YcTaBHbIA OMMCCHOHHBIN Hepacnpepe- HEKOHTPO-
pybned) Mpum. Kanutan A0X04 rneHHas npubbink NUPYIOWeH AonK WUroro wanutan
Oecrtatok Ha
31 nekabps 2016 roga 66 188 94 277 152 829 251 313 545
MpwBebine 3a 2017 rog - - 40 0689 - 40 069
NusupaeHasl, obbaBneHHbIE B
2017 ropy 23 - - (50 198) - (50 198)
OcTtaTok Ha
31 pexabpn 2017 ropa 66 188 94 277 142 700 251 303 416
Mpubeins 3a 1 ksaptan 2018
ropa - - 20 165 - 20 165
Ocrartok Ha
31 mapra 2018 ropa 66 188 94 277 162 865 251 323 581

YreepxaeHo n noanucaro 30 mas 2018 roga.
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MpumeyaHua Ha cTpaHuuax ¢ 12 no 61 cocTaBnAT HEOTHEMNEMYH YaCTb JaHHON KOHCONMANPOBAHHON (hYHaHCOBON

OTYETHOCTHU



Mpynna AkyuoHepHoz2o O6uwiecmea bark MHHogayull u Pazeumus
KoxconudupoeaHHbil omyem o d8WkeHuu GeHeXHbIX cpedcme

(8 meicadax poccuiickux pybned) Mpum. 01.04.2018 01.04.2017
[eHexHble cpeacTea OT onepauyuoHHON GeATeNbHOCTH
MpouexTsl NoNyYeHHbIE 105 694 79122
MpoUEHTbI yNnayeHHsle (31 823) (31 667)
Komuccumn nony4erHblie 33 166 26 030
Komuccuu ynnayeHHble (5 643) (4 388)
MonyueHHble goxoasl/(ynnaveHHbe pacxadbl), NONYyYEeHHbIE NO

onepauWsM C MHOCTPAHHOW BaNKTON 4518 8478
Mpoyne NonyyeHHsIe onepayucHHbIE AOXOAE 14 030 5121
YnnayeHHble a0MWHUCTPATURHBIE U NPOYME ONepauMOHHEIE PacXoael (73 666) (73 608)
Pacxoa no Hanory Ha npubbine (9 928) (7 818)

MeHexHule cpeacTBa, (MCNonb3oBaHHbIe B)/ NONyyYeHHkIe OT
onepaLMOHHOM OeATEeNLHOCTH A0 U3MEHEHNA B OMEPaUMOHHbIX
aKTMBax W obszaTenscreax 36 348 1270

YucTeiid (npupocT)/CHkeHne nNo 06a3aTenbHLIM pe3epeam B

LlentpancHom BaHke Poccuidickoil depnepaunu (474) (4 692)
UUCThIA NPUPOCT NO TOProBbIM LEHHBIM Bymaram 22 954 -
YucThlid (NPUPOCT)/CHUMEHUE NO KPEAUTaM 1 aBaHCaM KNUeHTam (145 978) (190 431)
YuncToe CHIKeHve/(NpUpocT) No NPoYKM aKkTusam 25873 82 413
Yucroe cHWKeHvie/(NpupocT) No cpeacTeam KNUeHToB 141 889 238 949
YuCToE CHUKEHKE NO BbINYLEHHLIM BEKCENAM 11253 (166)
YUCTLIA NPUPOCT No NPoYUM GPUHAHCOBLIM U HEDUHAHCOBBIM

obazaTenscTeam 23 985 (1227)

YucTbie OeHexXHbIe CpeacTsa, nony4YeHHsie ot/ (Mcnonb3oBaHHbIe B)
OnepauuoHHOMN OeATeNbHOCTH 79 502 124 846

DeHexHble CpencTBa OT MHBECTULMOHHON AeATENbHOCTH
MpuoBpeTeHre UHBECTMLMOHHBIX LUeHHbIX Gymar, yAepxusaemsIx A0

noraliexHus 10 (261 109) -
Bbipy4Ka OT NOralleHUs MHBECTULUMOHHBIX UeHHBIX Bymar, yaepKusaeMsIx

A0 NoraweHvsa 10 237 675 -
MpuoBpeTeHne 0CHOBHLIX CPEACTB 13 (15 767) (4 517)

YucThie AeHEXHbLIE CPEACTBA, NOMYYeHHbIE OT MHBECTULIMOHHOM
OeATeNnbHOCTH (39 201) (4 617)

[eHexHble cpegcTBa OT (hMHAHCOBOW AGATENBHOCTH
[OvengeHabl ynnaueHHse 23 - (4 115)

YucTble AeHeXHble cpeacTsa, MCNoNb3oBaHHbIe B thuHaHCOBOW
DNeATenLHOCTH - {4 115]

BnusHWe usMeHeHWin 06MEHHOro Kypca Ha ieHexXHble CPeACTBa U WX
3KBUBANEHTbI 4013 (32 459)

YucThii npupocT / (YMCTOe CHKEHWE) ABHEeXHBIX CPeACTB U UX

3KBMBANeHToB 80 662 85 025
[eHeXxHule CPencTsa v uxX 3KBMBaNEHTLI Ha Ha4ano roaa 1807 134 1338 149
[eHexHble CpeAcTBa M UX 3KBUBANeHTEI Ha KOHeU roga 7 1887 796 1423174
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MpumMeuaHus Ha cTpannyax ¢ 12 no 61 cocTaenaAloT HEOTLEMNEMYIO HacTb [@HHOW KOHCONUANPOBAHHOM
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Ipynna AkyuoHepHo20 Obuwjecmea baHk UHHOB8ayull u Pazeumus
lMpumeyaHusi K KOHcoudupoeaHHOU ¢huHaHcosol omyemHocmu — 31 mapma 2018 2o00a

1 BBepneHune

[aHHaa koHconuanpoBaHHas PUHaHCOBasi OTYETHOCTb AkumoHepHoro ObuwectBa baHk NHHOBauui u
Passutua (ganee — «baHk») n ero goyepHux komnanmn OOO «JIMsuHr-®b» n OO0 «3ko-CodpT»
(coBMecTHO umeHyeMmblix — «['pynna») NOAroToBNeHa B COOTBETCTBUM ¢ MexayHapoaHbiMy cTaHaapTaMu
duHaHcoBow oTtyeTHOCTM (ganee — «MC®DOy») 3a nepuog, 3akoHumBLniica 31 mapTta 2018 roga.

BaHk 3apermctpupoBaH M MMeeT puandYeckun agpec Ha Tepputopun Poccuiickon ®epepauumn. baHk
SIBNSAETCH aKUMOHEPHbIM 06LLEeCTBOM C OTBETCTBEHHOCTLIO aKLMOHEPOB B Npeaenax npvHagnexaiimx um
akuun n 6bin co3gaH B COOTBETCTBUM C TpeBOoBaHUAMU POCCUMIACKOrO 3aKOHOA4aTENbCTBA.

HouepHaga komnaHns OO0 «JlmsuHr-db» 6eina co3gaHa B 2006 rogy Kak obLiecTBO C OrpaHUYEHHOMN
OTBETCTBEHHOCThL0. [lonsa yyactua bBaHka no coctosHumioo Ha 31 mapTta 2018 roga cocrasngaet 99,00%
(2017 r.: 99,00%).

Komnanua OO0 «3ko-Codpt» ocHoBaHa B 2003 rogy, B 2015 rogy BaHk ocywiecTBun BnoxeHue B ee
ycTaBHbIN kanuTan. fons yyactusa baHka Ha 31 mapTta 2018 roga coctasnsaeT 99,98% (2017 r.: 99,98%).

OcHoeHasi desimenibHocmMb. OCHOBHbIM BMAOM AEATENbHOCTM [pynnbl SBNSOTCS KOMMEPYECKME U
po3HMYHbIe GaHKOBCKME onepaLlmm Ha TeppuTtopun Poccuiickon ®epepaunn. baHk paboTaeT Ha OcCHOBaHUMU
reHepanbHon 6aHKOBCKOW NUuUeH3nn, BblgaHHoM LleHTpanbHeiM 6aHkom Poccunckon denepaumm (nanee
— «UBb P®»), ¢ 1994 roga. baHk yyacTByeT B rocyaapCTBEHHOW MporpamMe CTpaxOBaHWSA BKMNaoB.,
yTBepxaeHHon denepanbHbiM 3akoHOM Ne 177-03 «O cTpaxoBaHuy BKIagoB U3NYECKMX nuu, B 6aHkax
Poccuiickon ®epepauun» ot 23 gekabps 2003 roga. NocyaapcTBeHHas cuctema CTpaxoBaHWS BKNagoB
rapaHTupyeT Bbinnaty 100% Bo3melleHMs MO Bkragam, pasmep KoTopbix He npesBbiwaeT 1 400 Tbicay
pybnen Ha ogHO u3nveckoe nNuuo, B cry4vae oT3biBa y 6aHka nuueHsnn unm seegeHns LIb PO mopaTopus
Ha NnaTexu.

OCHOBHON [OeSTENbHOCTbI0 [OYEPHUX KOMMaHWi [pynnbl SBNSeTCA NU3UHIoBas AeATEeNbHOCTb WU
KOHCYNbTaLMOHHbIE YCIyTU.

Mo coctosiHmio Ha 31 mapta 2018 roga u 31 gekabpsa 2017 ropa gBa akumoHepa Bnagenu 100% B
akunoHepHoM kanutane baHka (cm. Mpumevanue 30).

Mo coctosiHmo Ha 31 mapTta 2018 roga n 31 pgekabpsa 2017 ropga pynna He umeeT cdunuanos. o
coctosaHmio Ha 31 mapTa 2018 roga yncneHHocTb nepcoHana [pynnel coctaBnsaeT 144 cotpyaHuka (31
aekabpsi 2017 roga: 147 coTpyaHMKOB).

3apeaucmpupoeaHHbIli adpec u mMecmo eedeHust desimesibHOocmu. BaHKk 3aperncTpupoBaH Mo
cnepytowemy agpecy: 105318, Poccuickas denepaums, r. Mocksa, yn. Tkaukas, gom 11, ctpoeHue 1.

000 «3ko-CohT» 3apernctpmpoBaHo no criegywowemy agpecy: 140090, MockoBckas obnacTb,
r. A3epxuHcknid, yn. CnopTusHas, gom 16, nomewexHme 300.

000 «JlnsuHr-db» 3apeructpupoBaHo no cneaywouwemy agpecy: 105318, Poccunckaa depepauus,
r. Mocksa, yn. Tkaukas, gom 11, ctpoeHue 1.

Bantoma npedcmaesieHusi omyemHocmu. [aHHas KoHconuaupoBaHHas (puMHaHCOBas OTYETHOCTb
npeAcTaBneHa B poccMmnckmnx pybnsx (ganee — «pybnsax»), ecnm He ykasaHo MHoe.
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lMpumeyaHusi K KOHcoudupoeaHHOU ¢huHaHcosol omyemHocmu — 31 mapma 2018 2o00a

2 OkoHoMuMYeckas cpepa, B kotopoun Fpynna ocyuiecTBNsieT CBOKO AEATENLHOCTb

OkoHomMuka Poccuiickon ®eagepauny npogorkaeT NposBATb HEKOTOPbIE YepTbl Pa3BMBAIOLLErOCs PbiHKA.
Cpeam Hux, B YaCTHOCTU, HEKOHBEPTUPYEMOCTb POCCUINCKOro pybns B 60NbLIMHCTBE CTPaH 3a npeaenamm
Poccuiickon ®egepauun, oTHOCUTENBHO BbicoKas MHMNAUMSA. CyllecTByloLlee POCCUMINCKOE Hamnorosoe,
BarntTHOE N TaMOXeHHOe 3aKoHOAAaTeNbCTBO AOMNyCKaeT pasrfMyHbie TONKOBaHUA U NOABEPXEHO YacTbiM
nameHeHnsm. B Poccuum npopgonxkaetca pasBuTME MNpaBOBOW, HanoroBo w agMWHUCTPaTUBHOM
NHMPACTPYKTYPbI, KOTOpas oTBeyana obl TpeboBaHNAM PbIHOYHOW SKOHOMUKN. DKOHOMMYECKNE pedopMmbl,
nposoavMmMble [lpaBMTENbCTBOM, HamnpaBneHbl Ha MOAEPHM3aunio 9KOHOMUKM Poccuun, passutme
BbICOKOTEXHOMOMMYHbIX MPOU3BOACTB, MOBbILLIEHNE NPOM3BOANTENBHOCTM TPyAa U KOHKYPEHTOCNOCOBHOCTM
POCCUICKON NPOAYKLUN HA MUPOBOM PbIHKE.

Hauunaga ¢ mapta 2014 roga CWA, EC u pag gpyrux cTpaH BBENM HECKOMNbKO MAKeTOB CaHKUWA NPOTUB
psiga POCCUMMACKMX YMHOBHMKOB, BM3HECMEHOB U KOMNaHui. [encteue caHkumi npotme PO npoaneHo EC
no 31 wona 2017 ropa. [aHHble CaHKLUMW OrpaHMYMnu JOCTYyN OnpeferieHHOro nepeyvHst pOCCUNCKUX
KOMMNaHUM K MEeXOyHapOAHOMY Kanutany u pbiHkaM akcnopta. OdwuuymansHeln kypc gonnapa CLUA,
ycTaHaBnmBaembin bBaHkom Poccun, 3a 2017 rog cHmauncs ¢ 60,6569 pybnen 3a gonnap CLUA go 57,6002
pybnen 3a ponnap CLIA. B HacToslee BpemMs COXpaHSieTCs HeonpeaeneHHOCTb AanbHeMnLero
yXyALleHUsa onepaLMoHHON cpefbl, KOTopasi Oka3biBaeT BNUsHWE Ha byayliee pMHaHCOBOE NOMNOXeHNe U
onepauunoHHyto aedatensHocTb [pynnbl. PykoBoacTBo pynnbl cunTaeT, 4To NpMHMMaeT Bce Heobxoaumble
Mepbl AN noaaepKaHus YCTOMYMBOrO MOMOXEHWA W AanbHeunwero passutua 6musHeca [pynnbl B
CNOXMBLUNXCS OBCTOATENBLCTBAX.

B ceHTabpe 2017 roga mexgyHapooHoe pemTUHrOBOE areHTCTBO «Jc-3HA-Mu moban PentuHre» (“S&P
Global Ratings”) nmoareepamno AONrocpouHbIn penTuHr Poccum no obssatenbCcTBam B MHOCTPaHHOM
BanooTe Ha ypoBHe BB+, yny4ylinme nporHo3 co ctabunbHOro 4o No3UTUBHOIO.

B ceHTsbpe 2017 roga areHtctBO «®uty PentmHre» (“Fitch Ratings”) nogtBepamno A0nrocpoyHbin
KpeauTHbIn penTuHr Poccun no obsisatenbcTBaM B MHOCTPaHHOW BantoTe Ha yposHe BBB-, yny4ywwus
NPOrHo3 co CTabunbHOro A0 NO3UTUBHOIO.

B snBape 2018 roga penTtuHroBoe areHTctBo «Myanc MHusectopc Cepaucy» (“Moody’s Investors Service”)
noATBEPAMMO AONTOCPOYHbIN KpeAUTHbIN penTuHr Poccnm no ob6s3atenscTBam B MHOCTPAHHOW BanioTe Ha
ypoBHe Ba1, yny4ylumB nporHo3 no penTuHry co ctabunbHOro 40 No3UTUBHOIO.

3a 2017 rog kntouyesas ctaBke LUb P® cHusunack ¢ 10% go 7,75%. B nepsom kBaptane 2018 roga LB PO
MPUHSAN peLleHne O ee CHMXEHUe 00 YPOBHS B 7,25%.

[anbHenwee akoHOMMYeckoe pa3Butne Poccuiickon Pegepaumm BO MHOFOM 3aBUCUT OT 3EKTUBHOCTM
3KOHOMMYECKUX Mep, ((PUHAHCOBLIX MEXaHU3MOB W [OEHEeXHOW MNOMUTUKW, npeanpuHUMaeMbiX
MpaButenbcTBom PO, a Takke pa3BMTUA HANOroBon, HOPMaTUBHO-MPaABOBOM M NONIUTUYECKON CUCTEM.

PykoBoacTBo onpeaenuno ypoBeHb pe3epBoB nof obecueHeHne KpeauToB C MCMONb30BaHMEM «MoAenu
NMOHECEHHbIX YObITKOBY» B COOTBETCTBUM C TPEOOBaAHUAMU NPUMEHUMbIX CTaHAAPTOB ByXranTepckoro yyeTa.
OTn ctaHgapTbl TPebyT NpM3HaHUA YObITKOB OT o6ecLieHeHUsl, BO3HMKALWMNX B pe3ynbTaTe MpoLunbIX
coObITUN, 1 3anpeLaroT npu3HaHne yobITKOB OT 0DeCLEHEHMS, KOTOPbIE MOTYT BO3HMKHYTb B pe3ynbTaTe
Oyaywmnx cobbiTui, BkNo4vas Oyaylime M3MEHEeHUs 9KOHOMUYECKOW cpenbl, HE3aBUCMMO OT CTeneHu
BEPOATHOCTU HACTyNNeHus Takmx cobbiTuii. Takum oBpa3oM, OKOH4YaTenbHble YObITKM OT obecLeHeHns
(PMHAHCOBbLIX aKTMBOB MOTYT 3HAUYMTENbHO OTNNYATLCHA OT TEKYLLEero ypoBHsi pe3epBoB (cM. [pumevaHune
4).

Uupnsyus
CocTosiHMEe POCCUNCKON SKOHOMUKN XapaKTepu3yeTCsi OTHOCUTENbHO BbICOKUMMW TeMnamu uHdpnsaumm. B
Tabnuue Hke npuBeaeHbl JaHHble 00 MHAEeKCax MHAMALUKM 3a nocneaHue NsTb net:

lop, OKOHYMBLUMACH Uudnauua 3a nepuopn
31 nekabps 2017 roga 2,1%
31 nekabpsa 2016 roga 5,4%
31 nekabps 2015 roga 12,9%
31 nekabpsa 2014 roga 11,4%
31 nekabps 2013 roga 6,5%
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BanromHbie onepayuu

WHocTpaHHble BantoTel, B ocobeHHocTn ponnap CLUA wn EBpo, wrpalT 3HaumTenbHy ponb npu
ornpegeneHum 3KOHOMUYECKNX NapamMeTpoB MHOMX XO3SMCTBEHHbIX onepauui, coBepLlaemMblx B Poccun.
B tabnuue Hwxe npuBogATcsa Kypcbl pybns no oTHoweHuto k gonnapy CLA n EBpo, yctaHOBNEeHHbIe
BaHkom Poccuu:

Hara Donnap CLIA EBpo
31 nekabps 2017 roga 57,6002 68,8668
31 nekabpsa 2016 roga 60,6569 63,8111
31 nekabpsa 2015 roga 72,8827 79,6927
31 nekabpsa 2014 roga 56,2584 68,3427
31 nekabps 2013 roga 32,7292 44,9699
3 KpaTkoe n3noxeHne npuHUNNOB YY4€THOWN NONMUTUKMN

OcHoebl npedcmaesieHUsi om4yemHocmu. [JaHHas KOHCONMMAMpOBaAHHasi (PUHAHCOBasi OTYETHOCTb
nogrotoerneHa B cootBeTcTBUM ¢ MCOO Ha ocHoBe npaBun yyeTa No nepBoOHaYanbHOM CTOMMOCTM, C
nonpaBkoOW Ha MepBOHayarbHOE Npu3HaHWe (PUHAHCOBLIX MHCTPYMEHTOB MO CNpaBeAfIMBON CTOMMOCTM.
MpuHUUNLI  y4eTHOW MNOMUTUKWA, WCMNOMNb30OBaHHbIE MNPW MOArOTOBKE [aHHOW KOHCONMMAMPOBAHHOM
(brHaHCOBOW OTYETHOCTU, MpeacTaBneHbl HKe. [JaHHble NPUHLMMBI MPUMEHANUCL NocnenoBaTenbHO B
OTHOLUEHMN BCEX NEPUOAOB, NPeaCTaBEHHbIX B KOHCONMMANPOBAHHON (OPMHAHCOBOW OTYETHOCTU, €CNUN He
yka3aHo uHoe (cm. NpumeyaHue 5).

KoHconudupoeaHHasi ¢puHaHcoeasi omyemHocmb. [JOYepHWe NpeanpusTvs npeactaBnsitoT coboi
Takme OOBbEKTbl WMHBECTULMW, BKMNHOYasi CTPYKTYPUPOBaHHble npeanpusaTtus, koTopble [pynna
KOHTpOnupyeT, Tak kak 'pynna (i) obnagaeT nonHOMOYNAMHU, KOTOPbIE NPEAOCTaBMAST el BO3MOXHOCTb
ynpaBnaTb 3HAYUMON AEATENbHOCTbIO, KOTOPAsa OKa3biBaeT 3HAYUTENbHOE BrNUSIHME Ha 0OXO0A obbekTa
uHBecTMUMIA, (i) nogBepraeTca puckam, CBA3a@HHbIM C NEPEMEHHbIM OOXOAOM OT y4yacTus B oObekTe
WHBECTULMIA UMM MMeEeT NpaBo Ha MonyyeHne Takoro aoxona, u (iii) umeeT BO3MOXHOCTb UCNONb30BaTb
CBOW NOJTHOMOYMNS B OTHOLUEHUN 0OBbEKTa MHBECTULNIA C LIENbIO0 OKa3aHUs BNUAHMUSA Ha BENMUYUHY AoxoAa
uHsectopa. [Npu oueHke Hanuuma y 'pynnsl NOTHOMOYNIA B OTHOLLEHUN OPYroro npeanpusaTus Heob6xoanmo
paccMOTpeTb Hannyme 1 BNnsaHne CyLLeCTBYIOLWLMX NpaBs, BKNoYasa noTeHunanbHble npasa ronoca. lNpaso
SIBMSETCA CYLLECTBYIOLWMM, ECMN AepKaTernb MMeeT NPaKTUYECKY0 BO3MOXHOCTb peanu3oBaTb 3TO Npaso
nNpy MPUHATUN PELUEHUS OTHOCUTENbHO YMNpPaBfeHUs1 3HAYUMON AEeATENbHOCTbIO OOBbEKTA MHBECTULINIA.
pynna moxeT obnagaTe NONHOMOYMAMM B OTHOLLUEHUN OObEKTa MHBECTULMNIA, AaXe eCrnv OHa He nveet
OonbLIMHCTBA MpaB rofioca B obbekTe MHBeCcTUUUN. B nogobHbIX cnyvasix Anst onpefeneHus Hanmyus
peanbHbIX NOMTHOMOYMA B OTHOLLUEHMM OOBEKTA MHBECTUUMI [pynna OOMKHa OLUEeHUTb pas3Mep nakerta
CBOMX Npas ronioca no OTHOLLIEHUIO K pa3mMepy 1 CTENeHN paccpefoToueHNs MakeToB APYrnX AepxaTtenemn
npae ronoca. [lpasBa 3awWwuTbl OPYrMX WMHBECTOPOB, TakMe KaK CBSA3aHHble C BHECEHWEM KOPEHHbIX
U3MEHEHUA B [OEeATEeNbHOCTb OObekTa WHBECTULUA UMM MPUMEHSIOWMECS B WUCKIIOYUTENbHbIX
obcTosiTenbCcTBax, He MNpPenaTCTBYKOT BO3MOXHOCTM [pynnbl KOHTPONMMpOBaTb OOBLEKT WMHBECTULUN.
[odepHune npeanpusTUS BKOYAKOTCA B KOHCONMONUPOBaHHYO PUHAHCOBYIO OTYETHOCTb, HAYMHasA ¢ AaThbl
nepegayu [pynne KOHTPONS Hag ux onepauusiMyv M UCKIYaKTCA U3 KOHCONMMANPOBAHHOW OTYETHOCTH,
Ha4YMHaga ¢ AaTtbl NpekpaLeHns KOHTPons.

pynna oueHMBaeT HEKOHTPONMPYHOLLYIO AOM0, NPEACTaBMALWY0 COGOoM TEKYLLYIO NPOMnopUuoHanbHYyo
A0 COGCTBEHHOCTM U JAlOLLyl0 AepXXaTento NpaBo Ha MpOonopLMOHAanbHY0 A0S0 YUCTBIX aKTUBOB B
criyyae nNUKBMZauUM, MHOMBUAYANbHO MO KaXaoi onepauuy nubo a) no cnpaBeAnMBoOi CTOMMOCTHU, NMBO
6) NnpornopuUnoHanbHO HEKOHTPONUPYIOLLEN AoMe B YUCTLIX akTUBaxX NPUOGPETEHHOro NpeanpusTus.

BoamelleHre, nepeaaHHoe 3a NprobpeTeHHOE NpeanpusiTue, oLeHBaeTCs No crpaBearnivMBoii CTOMMOCTM
NpefoCTaBMeHHbIX aKTUBOB, BbIMYLLEHHbIX AOMEBbIX WHCTPYMEHTOB WM BO3HUKLIMX WU MPUHSTHIX
00653aTenbCTB, BKOYas cripaBeasIMBY0 CTOMMOCTb aKTUBOB U 06A3aTenbCTB, BO3HUKLUMX B pesynbTaTte
cornalieHuii o6 yCroBHOM BO3MELLIEHWUW, HO HE BKIoYasi 3aTpaThl, CBSI3aHHbIE C NpUobpeTeHnem, Takue
Kak onnaTa KOHCYNbTaLMOHHbIX YCIyT, OPUANYECKUX YCITYT, YCIYT No NPOBEAEHUIO OLIEHKN M aHAMNOrMYHbIX
npodeccuoHarnbHbIX ycnyr. 3aTpaTbl NO cAenke, NOHeceHHble NPU BbiMycke AO0MEBbIX MHCTPYMEHTOB,
BbIUMTAIOTCA M3 CyMMbl Kanutana; 3aTpaTbl MO cAernke, NOHEeCeHHble B CBA3WM C BbIMyCKOM [ONTOBbIX
LeHHbIX Bymar, BbluMTalOTCA M3 UX 6GanaHCoOBOM CTOMMOCTWM, a BCE OCTalbHble 3aTpaTbl MO CAerkKe,
CBsi3aHHble C NPUOGpPEeTEHMEM, OTHOCATCS Ha pacxonpbl.

Onepau,mm Mexay KoOMnaHuAMU rpyl'll'lbl, OCTaTKM NOo COOTBETCTBYHWLMM cHeTaM N HepeannsoBaHHble
[oxoabl No onepaunamMm Mmexay KoMnaHuAaMu prnnbl B3aMMOUCKIHOYaKTCA. HepeaJ'II/I3OBaHHbIe pacxoabl
TaKXXe B3aMMOUCKITHOYaTCA, KpOMe Clly4aeB, Korga 3atpaTtbl He MOoryT ObITb BO3MeLeHbl. baHk 1 Bce ero
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AoYepHue nNpeanpusaTa NPUMEHSIIOT eAnHble NPUHLKMBI YY4ETHOW NONMMTUKM B COOTBETCTBUU C NONIUTUKON
pynnbl.

HekoHTponupylowas [ons — 3TO 4acTb YUCTbIX Pe3ynbTaToB AEsTENbHOCTU M Kanutana [ovYepHero
npeanpuaTus, npuxodsliasca Ha [Oonto, KoTopo baHk He Brageet npsMO UMM KOCBEHHO.
HekoHTponupytoLas fons npeactaBnsieT OTAeNbHbIA KOMMOHEHT kanuTana Mpynnbl.

lpuobpemeHue u npodaxa HekoHMpoupyrowux dosel. pynna NPUMeHSIET Moernb 3KOHOMUYECKOM
eavHULbl ANd yyYeTa onepauui ¢ BnagenbLaMy HEKOHTponupylowen gonu. Ecnn umeetca kakas-nmbo
pasHuMua Mexay nepefaHHbiM  BO3MelleHMeM U GanaHCOBOW  CTOMMOCTbIO  MPUMOGPEeTEHHOM
HeKOHTpOJ'IVIpyIOLIJ,eVI Ao5nn, OHa oTpaXaeTca Kak onepaunua ¢ KannmtanoM HenocpeacTtBeHHO B Kanutane.
pynna npusHaeT pasHuUy Mexdy BO3HarpakaeHuem, MnonyyYeHHbIM 3a Npodaxy HEKOHTpOonupylowen
aonuv, n ee 0anaHcoBOM CTOMMOCTbIO Kak caenky C KanutanomMm B KOHCONMMAOAMPOBAHHOM OT4eTe (e]9)
M3MEHEHNAX B Kannutane.

Bbi6bbimue JdoyepHux npednpusmull, accoyuupoeaHHbIX npeonpusmuil unu CO8MEeCMHbIX
npednpusimud. Korga Mpynna yTpaymMBaeT KOHTPOSb UM 3HAYMTENBHOE BIUSIHWE, TO COXPaHsoLascs
Oonst B NpeanpusiTuM nepeoLeHMBaeTCs MO CnpaBeasIMBON CTOMMOCTM, a M3MeHeHusi 6anaHcoBOK
CTOMMOCTM OTpaxakwTcsa B npubbinn unu ybbiTke. CnpaBeanuMBasi CTOMMOCTb npeactaBnseTr cobow
nepBoHayYanbHyt0 0anaHCOBYHD CTOMMOCTb [Afisi Lener [anbHenwero yyeta oOCTaBLIEWCs [ONU B
accoLMMpOBaHHOM MpeanpuaTuM, COBMECTHOM NPeanpUsSTUN unu prHaHcoBom akTuee. Kpome Toro, Bce
CYMMbI, paHee Npu3HaHHbIE B COCTaBe NPOYEro COBOKYMHOMO 40X04a B OTHOLLEHUM JAaHHOTO NPeanpusiTus,
yunTbIBAKOTCA TaK, kak ecrnv 6bl [pynna ocyliecTBuna HeENOCpeacTBEHHOE BbIObITUE COOTBETCTBYHOLLMX
aKTMBOB UNKN 06s3aTenbCTB. ATO MOXET 03HA4aTb, YTO CyMMbl, paHee OTpaXKeHHble B COCTaBe MpOoYero
COBOKYIMHOro fjoXoAa, MepeHocATcs B NpUbbINb Unn yobITOK.

Ecnn ponsa yd4actma B accouunnmpoBaHHOM npeanpuaTtun ymeHbllaeTCd, HO MNMpu 3TOM COXpaHAeTCA
3Ha4YnTenbHOE BIIUAHME, TO TONBKO NponopunoHanbHaa oA CyMM, paHee OTpaXeHHbIX B COCTaBe
npo4ero COBOKYMNHOro noxoaa, nepeHocuTcqd B I'Ipl/l6b|]'|b nnn y6bITOK B HE0B6X0aUMbIX cny4asax.

®PuHaHcoeble UHCMPYMeHMbl — OCHOBHble MM00Xx00bl K oOyeHKe. PUHAHCOBLIE WHCTPYMEHTHI
oTpa)kalTcs Mo cnpaBeaniMBoi CTOMMOCTU UM amMOPTU3UPOBAHHOW CTOMMOCTM B 3aBUMCMMOCTU OT KX
Knaccugpukaumm. Huxe npeactaBneHo onucaHme 3TMx MeToA0B OLEHKN.

Cripasednueasi cmoumMocmb — 3TO LieHa, KOTopas MOXeT ObiTb MOny4vyeHa Mpu NpoAaxe akTMBa Wnu
ynnayeHa npu nepegade obsizatenscTBa Npu NpoBeAeHUn onepaunm Ha 4OOPOBONbHOW OCHOBE MEexXay
y4yacTHMKaMU pblHKa Ha AaTy oueHkU. Haunyywmnm noaTeepxaeHuem cnpaBeanmBon CTOMMOCTM ABSeTCA
KOTMpyemas LeHa Ha aKTUBHOM pblHKE. AKTUBHbIA PbIHOK — 3TO PbIHOK, Ha KOTOPOM OnepaLumn ¢ akTUBOM
unu o0bs3aTenbCTBOM NPOBOAATCA C AOCTAaTOYHOW 4acTOTOM M B JOCTAaTOYHOM 0O6beme, No3BONfALEM
nony4artb UHpopmaLmo 06 oLieHKkax Ha MOCTOSAHHOW OCHOBE.

CnpaBeanvBasi CTOMMOCTb (PMHAHCOBBLIX WHCTPYMEHTOB, OOpallaloWmMXcs Ha aKTUBHOM  PbIHKE,
OLEHMBAETCA Kak CyMMa, MoSlydeHHasi nMpu YMHOXEHWM KOTUPYEMOW LieHbl Ha OTAENbHbIA aKTUB MIu
00653aTenbCTBO Ha UX KONMYECTBO, yaepxusaemoe pynnoii. Tak o6CcTouUT Aeno aaxe B TOM criydae, ecrnu
O6bIYHbIA CYTOYHbIV TOProBbli 0GOPOT PbiHKA HEAOCTATOYEH AN MOrMNOLWEHUS TOro KONMYECTBa aKkTUBOB
1 0653aTenbCTB, KoTopoe nMeeTcs y Ipynnbl, a pasmeLleHne 3aka3oB Ha NPOAaXy No3uLMi B OTAENbHON
ornepaumMn MOXeT TMOBNUATb Ha KOTMpyeMytlo LeHy. [ns oueHku crnpaBeanuBoii CTOMMOCTU Obina
ncrnonb3oBaHa LeHa B npefenax cnpaga no Crnpocy M NpPearioXeHuo, kotopas sABnseTca Haubonee
npeacTaBUTENBHON ANS cnpaBedSIMBOA CTOMMOCTU B CMOXMBLUMXCSA 0OCTOATENbCTBaX, U PyKOBOACTBO
CUMTaET ee paBHOW cpegHeMY 3Ha4YeHUo haKTUYECKUX LieH ornepaummn Ha oT4eTHyto aaty (cMm. MpumedaHue
28).

MopThens drHaHCOBBLIX MPON3BOAHBLIX NHCTPYMEHTOB MW APYrnx OUHAHCOBbLIX aKTUBOB M 06A3aTenbLCTB,
He obpaluaoLwmnxcsa Ha akTMBHOM pbIHKE, OLleHMBAaeTCs Mo CnpaBeAsiMBOr CTOMMOCTU rpynnbl (OPUHAHCOBbIX
aKkTMBOB M (OUHAHCOBbLIX 0653aTENbLCTB HA OCHOBE LiEHbI, KOTOpas 6bina 6bl nonyyYeHa npy Nnpogaxe YMCTon
ONVHHON No3numm (TO eCTb akTMBa) 3a NPUHATUE KOHKPETHOMO pucka Uiy Npy nepegade YNCTon KOPOTKON
nosuunn (To ectb obsAsaTenbcTBa) 3a MPUHATME KOHKPETHOro pucka npu MpoBEeAeHUW onepauumn Ha
H06pOBOMBbHOM OCHOBE MEXAY YH4aCTHMKaMU pbiHKa Ha AATy OLEHKN B TEKYLLMX PbIHOYHbLIX YCNOBUAX. JTO
NPUMEHNMO AN aKTUBOB, OTpa)KaemblX MO crnpaBeanIMBOM CTOMMOCTM Ha MHOrOKpaTHOM OCHOBE, ecriv
pynna (a) ynpasnseT rpynnon vHaHCOBbLIX akTUBOB N (DUHAHCOBbLIX 06A3aTENbCTB HA OCHOBE YNCTON
NOABEPXXEHHOCTU NPEAnPUSATUSA KOHKPETHOMY PbIHOYHOMY PWUCKY (MW pUcKam) Unu KPeaumTHOMY PUCKY
KOHKPETHOro KOHTpareHTa B COOTBETCTBMM C OouuManbHON cTpaTernen npeanpusatia no yrnpasneHuto
pucKkamu Unu ero MHBECTULMOHHOW cTpaTteruen; (6) Ha AaHHOW OCHOBe MpeaocTaBnsieT uHopmaumo o
rpynne UHAHCOBbLIX aKTMBOB W (PUHAHCOBbLIX 06SA3aTenbCTB CTapliemMy pykoBogdwWwemy nepcoHany
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npeanpusTns; u (B) PbIHOYHbIE PWUCKKU, BKMOYas ANWMTENbHOCTb MOABEPKEHHOCTU NpeanpusTus
KOHKPETHOMY PbIHOYHOMY PUCKY (MMM puckam), BO3HMKalOLWEMy B CBS3W C (DMHAHCOBLIMW aKTMBaMu U
(bUHaHCcoBLIMM 06s13aTENBLCTBAMM, MO CYLLECTBY SBMSOTCS PaBHO3HAYHbLIMM.

MeToabl OLEHKM, TakMe Kak MOAEerfb AWCKOHTUMPOBAHHbLIX [AEHEXHbIX MOTOKOB, a Takke MOoAenw,
OCHOBaHHble Ha [aHHbIX aHanorn4yHbIX OMepauuii, COBEPLUAEMbIX HA PbIHOYHbLIX YCIOBUSIX, UNU Ha
TeKyLL el CTOMMOCTM 06bekTa MHBECTULMI, UCMONb3YTCA ANs onpeaeneHns crnpaBeannBo CTOMMOCTH
(PUHAHCOBBLIX MHCTPYMEHTOB, A5t KOTOPbLIX HEAOCTYMNHA PbIHOYHAs MHpOpMaUUs O LEHE CAEMOK.

PesynbTatbl OLEHKM cnpaBeanMBOM CTOMMOCTU aHanuU3npylTCs W pacnpefensioTcss no ypPOBHSM
nepapxum cnpasennMBoON CTOMMOCTWU criegylowmm obpasom: (i) K 1 YPOBHIO OTHOCATCS OLEHKM MO
KOTMpPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTMBHbIX PbIHKaX [Ans WOEHTUYHbIX aKTUMBOB UMY
0653aTenbCTB, (i) K 2 YPOBHIO — NOMyYeHHbIE C MOMOLLBI METOA0B OLEHKN, B KOTOPbIX BCE UCMOMb3yeMble
CYLLIeCTBEHHbIE UCXOAHbIE AaHHbIE, KOTOpbIe NGO NpAMO(K NpuMepy, LieHa), Tnbo KOCBEHHO(K NpuMepy,
paccunTaHHblX Ha 6a3e UueHbl) sBnAlTCA HabnogaembiMy Ons akTuea wnu obssatenscrBa (T.e.,
Hanpumep, UeHbl), u (iii) oueHkn 3 YpOBHA, KOTOpble SABMASATCHA OLEHKaMW, HEe OCHOBaHHbIMU
UCKNIOYUTENBbHO Ha HabnaaeMbIX PbIHOYHBIX AAaHHbIX (T.€. ANs oueHkn TpebyeTcsa 3HaunTENbHbIN 06bEM
HeHabnogaemMbIX MCXOAHbIX AaHHbIX). [lepeBodbl C YPOBHHA Ha YpOBEHb UWepapxum cnpaBeanuBoun
CTOMMOCTW CYMTAOTCSA MMEBLLUMMMW MECTO Ha KOHeL, OTY4eTHOro nepuoga (cm. NpumevaHne 28).

Cebecmoumocms NpeacTaBnsieT co6oN CyMMy ynnadveHHbIX OEeHEXHbIX CPEACTB UNU UX 3KBMBANEHTOB,
UNn cnpaBeAnyBYO CTOMMOCTb NMPOYNX PECYPCOB, NPEAOCTaBMNEHHbIX ANsl NPUoGpeTeHns akTuBa Ha gaty
MOKYMKW, W BKMtoYaeT 3ampambl 1o coesike. OueHka No cebecToMMOCTU MPUMEHSIETCS TOMbKO B
OTHOLUEHWMM WHBECTUMLUA B [ONEBbIE WHCTPYMEHTbI, KOTOPble HE WMEKT PbIHOYHbIX KOTMPOBOK, W
cnpaBegnuBasi CTOMMOCTb KOTOPbLIX HE MOXeT ObiTb HaAeXHO OLEeHeHa, U B OTHOLLUEHUM MPOU3BOLHbIX
WHCTPYMEHTOB, KOTOpble MPUBSA3aHbl K TakMMm AOMEeBbIM WHCTPYMEHTaM, HE WMEKLUM KOTUPOBOK Ha
OTKPbITOM pbIHKE, ¥ NoANeXaT NnoralleHnio TakuMm A4oNeBbIMU UHCTPYMEHTaMU.

Bampambl no clenke SABNANTCSA AONOJNHWTENbHLIMU 3aTpaTaMy U CBs3aHbl HEMOCPEACTBEHHO C
npuobpeTeHnem, BbilMyCckOM UNu BbIGbITUEM (PUHAHCOBOIO MHCTPYMeEHTA. [JononHUTenbHbIe 3aTpaTthl — 3TO
3aTparthbl, KOTOpble He Oblnn 6bl MOHECEHbI, ecnu Obl caenka He cocTosanachk. 3aTpaTbl N0 CAESKe BKOYaoT
BO3HarpaxgeHne M KOMWCCUMOHHbIe, YMNIayeHHble areHTam (BKNo4vasi COTPYOHUKOB, BbICTYMalLWUX B
KayecTBe TOProBbIX areHToB), KOHCyNnbTaHTaMm, Opokepam U1 pgunepam, cb6opbl, ynnavvBaemble
perynupyroLwumM opraHam n oHaoBbIM Bupxam, a Takke Hanorm n coopbl, B3umaemble nNpu nepenave
cobcTBEHHOCTU. 3aTpaTbl MO CAENKe He BKITOYAKT NPeMUM MU ANCKOHTLI MO 4ONroBbIM 06s3aTenscTeam,
3aTpaTbl Ha PUHAHCUPOBAHUE, BHYTPEHHUE aAMUHUCTPATUBHbIE PACXOAbl UMK 3aTpaThl HA XPaHEHNE.

AmMopmu3supogaHHasi cCmoumMocme NPeAcTaBnsieT cobon NnepBoHaYarnbHy CTOMMOCTb akT1Ba 3a BbIYETOM
BbIMfaT OCHOBHOrO Aofra, HO BKMOYas HapalleHHble MPOoueHTbl, a Ans (PMHaHCOBbIX aKTMBOB — 3a
BblYETOM MOBOro cnucaHus NOHEeCeHHbIX YObITKOB OT obecueHeHns. HapalyeHHble NpoLeHTbl BKITYaoT
amMopTM3aLMIo OTNOXEHHbIX MPU NEpPBOHAYanbHOM NPU3HaHWMKM 3aTpaT No CAENKe, a Takke Mobbix npemMun
UM OUCKOHTa OT CYyMMbl MoralleHusi ¢ Ucrnonb3oBaHnem metoda 3(PEMEKTUBHON MPOLEHTHOW CTaBKW.
HapalleHHble NpoueHTHble O0XO4bl U HapalweHHble NPOLEHTHbIe pacxodbl, BKYas HapalleHHbIN
KYNMOHHbIN [0OXO4 W amMOPTU3UPOBAHHbLIA AWCKOHT UMM  npemMuio  (BKMYasd OTMOXEHHYO npu
npefocTaBneHMm KOMUCCUIO, MPW HanMyuu TakoBOW), HE MNOKa3blBAlOTCA OTAEMbHO, a BKIOYaKTCA B
GanaHCoBYylD CTOMMOCTb COOTBETCTBYIOLLMX CTaTel KOHCONMMOUPOBAHHOIMO oTyeTa O (UHAHCOBOM
NONOXEHUN.

Memod agpghekmusHoOU npoueHmMHolU cmaeku — 3TO MEeTOA MPU3HAHUA MPOLEHTHbIX AOXO4OB Wn
MPOLEHTHbIX pacxodoB B TEYEHME COOTBETCTBYIOLWLEro nepmoga C uenbio obecneyvyeHnss noCTOSHHON
NPOLEHTHON CcTaBku (3P(PeKTMBHON MPOLEHTHOW CTaBku) Ha 6anaHCoOBYIO CTOMMOCTb MHCTPYMEHTA.
OddekTnBHaAA MNpPOLEHTHad CTaBka — 3TO TOYHas CTaBka AMCKOHTMPOBaHWS pacyeTHbIX Oyaylimx
OEHEeXHbIX BbINNAaT Uy NOCTYNNeHnn (He BkmYas byaywme ybbiTkM MO Kpeautam) Ha OXngaembld CpoK
OencTBnst (OUHAHCOBOrO MHCTPYMEHTa MMM, B COOTBETCTBYIOLUMX Criyyasx, Ha 6onee KOpOTKMIN CPOK OO
yncton GanaHCOBOW CTOMMOCTM (DUHAHCOBOrO WHCTPyMeHTa. OdpekTuBHas nNpoOLEHTHaAs CTaBka
ncnonb3yetcsa An8 ANCKOHTUPOBAHUA [AEHEXHbIX MOTOKOB MO MHCTPYMEHTaM C nnasatolien cTaBkon [0
cnepyowen aaTtbl UBMEHEHUs NPoLeHTa, 3a UCKMIOYEeHNeM rMpeMum Unn AUCKOHTa, KOTopble OTpaatoT
KPeAWUTHbLIN crnped no nraBarolen CTaBke, yKazaHHOW ANA OaHHOro WMHCTPYMEHTa, WUnu no Apyrum
nepemMeHHbIM bakTopam, He yCTaHaBMBaeMbIM B 3aBUCUMOCTM OT PbIHOYHOIO 3HavyeHus. Takue npemum
NN AUCKOHTbI aMOPTU3MPYIOTCA Ha MPOTSXKEHUN BCEro OXMOAEMOro cpoka obpalleHus MHCTPYMEHTa.
PacyeT OMCKOHTMPOBaAHHOW CTOMMOCTU BKIMOYaeT BCE KOMUCCUOHHbIE, BbINMavyeHHbIe UNKU MoslyYeHHble
CTOPOHaMM KOHTpaKTa, COCTaBNsALmMe HeoTbeMnemMyo Yactb 3PEKTUBHON NPOLEHTHON CTaBKU.
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pynna aHanusvpyeT TeKyLWUN PenTUHr (PUHAHCOBbLIX WMHCTPYMEHTOB. EcCrnn OCHOBHble pPENTUHrOBbIE
areHTCTBa NpuCcBamMBalOT pPasfnU4Hble PEeNnTUHIM OOHOMY W TOMY XXe KOHTpareHTy, COOTBETCTBYHOLLMM
(MHaAHCOBbIM aKTUBaM MpuUcBaMBaeTCs HauMeHblunn penTuHr. Cnepywowaa tabnuua npeacraBnsieT
PENTUHIOBYIO KnaccurKaLmio Ha OCHOBE MeXAYyHapOoaHbIX AONITOCPOYHbIX KPEeAUTHLIX PENTUHIOB:

Standard & Moody’s Fitch
Knaccudmkaumsa Poor’s
Bbicokas cteneHb HagexHocTh (AA- oo A+) AA- Aa3 AA-
Bbicokas cteneHb HagexHocTh (AA- oo A+) A+ A1 A+
Bbicokas cteneHb HagexHocTh (AA- oo A+) A A2 A
Bbicokas cteneHb HagexHocTn (AA- o A-) A- A3 A-
CreneHb HaexHOCTU Bbilwe cpeaHen (BBB- no BBB+) BBB+ Baa1 BBB+
CrteneHb HaexHOCTU Bbilwe cpenHen (BBB- no BBB+) BBB Baa2 BBB
CTteneHb HaexHOCTU Bbilwe cpeaHen (BBB- no BBB+) BBB- Baa3 BBB-
CreneHb HagexHoCTU cpeaHss (BB- no BB+) BB+ Ba1 BB+
CreneHb HagexHoOCTU cpeaHss (BB- no BB+) BB Ba2 BB
CreneHb HagexHoOCTU cpeaHss (BB- no BB+) BB- Ba3 BB-
CTeneHb HaEXHOCTUN Hke cpegHen (B+ n Hmke) B+ B1 B+
CTteneHb HaEXHOCTU Hke cpegHen (B+ n Hmke) B B2 B
CTteneHb HaEXHOCTU Hke cpegHen (B+ n Hke) B- B3 B-

lNepeoHavyanbHoe npu3HaHue ¢UHAHCOBbIX UHCMPyMeHmMoe. TOoproBble UEHHble Oymaru, u
NPOU3BOAHbIE U MpoYMe (OUHAHCOBLIE UHCTPYMEHTbI, OLleHMBaeMble MO CNpaBeArMBOM CTOMMOCTU Yepes
npubbinb MNM yObITOK, MepBOHaYanbHO MPU3HAKTCA MO CchnpaBeanMBon cTtoumocTu. Bce npoune
(PUHaAHCOBLIE WMHCTPYMEHTbI MEpPBOHaYaribHO OTpaXkalTcs MO CnpaBeasIMBON CTOMMOCTM, BKIHOYast
3aTpatbl MO caenke. HavnyywmMm noaTBEPXOEHWEM CrpaBeAnvBON CTOMMOCTM MpU nepBoHaYanbHOM
Npu3HaHUK siBRsieTCs LeHa caenku. MNpnbbinb nnm yobiTok Npy nepBoHaYanbHOM NPU3HAHUK YYMTLIBAKOTCS
TONbKO B TOM Clny4ae, ecnn ecTb pasHuua Mexay CchnpaBenfiMBoM CTOMMOCTbIO U LIeHOW CAENKW,
NOATBEPXKAEHNEM KOTOPOW MOTYT CNYXUTb Opyrue Habnogaemble Ha pbiHKE TEKyLIME COAENKU C TEM Xe
WHCTPYMEHTOM WUSIN METOZ OLIEHKU, KOTOPbIA B kayecTBe 6a30BbIX AAHHBLIX MCMOMb3YeT TONbKO AaHHbIe
HabngaemMbiX PbIHKOB.

Mokynka u npogaxa (UHAHCOBLIX aKTUBOB, MOCTaBKa KOTOPbIX AOMMKHa MPOU3BOAUTLCA B CPOKMU,
YyCTaHOBMEHHbIE 3aKOHOAATENbCTBOM UMK 06blvasaMu aenosoro obopoTta Ana AaHHOro pbiHKa (MOKynka u
npoAaxa no «CTaHOApTHbIM YCIOBUSM»), OTPaXalTca Ha AaTy COBEPLUEHWUS CAenku, TO eCTb Ha aary,
koraa [pynna ob6sasyetca kynutb wunu npogaTe puvHaHCOBbIM akTuB. Bce papyrme onepaumm no
npuobpeTeHuo nNpusHawTcd, korga [pynna CTaHOBUTCA CTOPOHOW [OroBopa B OTHOLUEHWW [AHHOro
(PMHAHCOBOrO MHCTPYMEHTA.

lpekpaweHue npu3sHaHusi ¢huHaHco8bIX akmueoe. [pynna npekpallaeT npusHaBaTb (PUHAHCOBbIE
aKTUBbI, (@) Korga 9TW akTUBbI NMOralleHbl UK NpaBa Ha AEeHEXHble MOTOKW, CBA3aHHbIE C 3TUMM akTMBaMU,
nucTeknu nHeiM obpasom, unu (6) Npynna nepenana npaBa Ha AeHEXHbIE NOTOKM OT (PMHAHCOBbLIX akTMBOB
UNu 3aknioyduna cornaweHne o nepegadve, n npu 3Tom (i) Takke nepegana no CyLlecTBy, BCE PUCKU U
BbIroAbl, CBA3aHHbIE C BNageHNEM 3TUMK akTuBamu, unu (ii) He nepegana v He coxpaHuna, no CyLlecTBy,
BCE PWUCKN W BbIFOAbl, CBSI3aHHbIE C BMageHWeM 3TUMM akTMBaMu, HO yTpaTuna MpaBO KOHTpoOns B
OTHOLLUEHMM [aHHbIX akTMBOB. KOHTPONb COXPaAHSIETCs, €CNU KOHTpareHT He MMeeT NpPaKkTU4EeCKOM
BO3MOXHOCTW MOSHOCTbIO NPOAAaTh akTMB HECBA3aHHOW TpeTbeln CTOpoHe 0e3 BBeAeHNs orpaHMyeHuin Ha
npoaaxy.

HeHexHble cpedcmea u ux 3KkeueasieHMbl. [JeHeXHble CpeacTBa WU WX IKBUBANEHTbl SBMSIOTCS
CTaTbsIMKU, KOTOpble Ferko KOHBEPTUPYIOTCS B OMPELENEHHYD CYMMY [OEHEXHOW Hanu4yHOCTU U
NOABEPKEHbI HE3HAYUTENBHOMY W3MEHEHWIO CTOMMOCTU. [eHexHble cpeactBa M UX 3KBUBANEHTHI
BKIOYalOT BCe Mex0aHKOBCKME Aen03uTbl C NepBoHavanbHbIM CPOKOM MOralleHust MeHee Tpex MecsiLieB.
CpeacTtea, B OTHOLUEHUN KOTOPbIX MMEKTCH OrpaHMYeHMst MO MCMOMb30BaHMIO Ha nepuon Gonee Tpex
MecCsiLleB Ha MOMEHT NpPeAoCTaBNeHNs, UCKITHYalTCS M3 COCTaBa AEHEXHbIX CPEACTB U UX SKBMBANEHTOB.
[eHexHble cpeacTBa M UX 3KBUBANEHTbI OTPa)XatoTCcs N0 aMOPTM3MPOBaHHON CTOMMOCTMW.

Boinnatbl nnyv NOCTYNNEHUs OEHEeXHbIX CPEeACTB, NPeACTaBreHHble B KOHCOMWAMPOBAHHOM OT4eTe O
OBWXEHUM OEHEXHbIX CPeacTB, NPeacTaBnsaoT cobol nepenavy OeHEXHbIX CPEACTB M UX 3KBUBANEHTOB
[pynnow, BKMOYasi TakMe HaYUCIEHHbIE UMK 3a4MCIIEHHbIE Ha pa3MelleHHble B pynne Tekywime cyeTta
KOHTpareHToB [pynnbl, CyMMbl, Kak MPOLEHTHble [oXoAbl MO KPeauTy UMM OCHOBHasi cymMma [onra,
B3bICKaHHbIE MyTEM CNMcaHus CPEACTB C TEKYLLEro cyeTa KNmMeHTa, NPOLEHTHbIE NMaTeXu, NN BblAaHHbIe
KpeauTbl, 3a4NCIEHHbIE HA TEKYLLMIA CUET KNneHTa, NpeAcTaBnsiowmne cobon AeHexXHble cpeacTBa Unm nx
3KBUBAmNEHTbl C TOYKM 3PEHUS KNUEHTa.
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O6si3amenbHble pe3epebl Ha c4emax e L5 P®. Obs3atenbHble pesepBbl Ha cyetax B LIB PO
OTpaXxkarTcs N0 aMOPTU3NMPOBAHHOW CTOMMOCTM Y NPEACTaBnsoT cobon cpeactsa, 4EeNOHNPOBaHHbIE B
LB P®, no koTopbiM He HaUNCAKTCA MPOLIEHTbl U KOTOPblE HEe NpefHa3HayvyeHbl Ans prHaHCMpPOBaHNS
exeaHeBHbIX onepauun Mpynnbl. CniegoBaTensHO, OHM UCKITHOYAaTCA U3 COCTaBa AEHEXHbIX CPeACTB U UX
3KBMBAamNeHTOB A8 Lenen cocTaBNeHUs KOHCONMAMPOBaAHHOIO OTYeTa O ABMXEHUN OEeHEXHbIX CPeacTB.

Cpedcmea e dpyaux 6aHkax. Cpeactea B apyrux 6aHkax yuuTbiBaloTCs, korga pynna npegoctasnsieT
OeHexHble cpeacTBa baHKam-KOHTpareHTaMm B BUAEe aBaHCOBbIX NnaTexen, Noanexallmx noraeHuo Ha
YCTaAHOBMEHHYIO UMK onpefensemMyo aaty, npy 3ToM y [pynnbl OTCYTCTBYET HAMEpeHue OCyLLEeCTBNATb
TOproBbLlE Ofnepauum C BO3HUKAOLWeENn OeBUTOPCKOM 3a40JMKEHHOCTbIO, HE CBSI3aHHOM C NPOM3BOLHLIMU
(UHAHCOBBIMW MHCTPYMEHTaMM U HE UMELLEN KOTUPOBOK Ha OTKPbLITOM pbiHke. Cpeactsa B ApYrux
BGaHkax oTpaxalTcsa N0 aMOPTU3NMPOBAHHON CTOUMOCTM.

Kpedumbi u aeaHcbl knueHmam. KpegouTbl M aBaHCbl KIMEHTaM y4duTbiBalOTCs, korga [pynna
npenocTaBnseT AeHeXHble CPeacTBa KNMeHTaM B BUAE aBaHCOBbIX MaTeXen ¢ Lenbio NpuodpeTeHns unm
co3faHusa AebuTopckor 3a40MKEHHOCTW, HE CBSAI3aHHOW C MPOM3BOAHBIMU (PUHAHCOBLIMU MHCTPYMEHTaMM
N He MMelolen KOTUPOBOK Ha OTKPbITOM pbIHKE, norexallen noraweHmto Ha YCTaHOBIIEHHYH WUIv
onpegensemMyo gaty, U npy 3ToMm y [pynnbl OTCYTCTBYET HaMepeHue OCyLeCcTBNATb TOProBble onepaumm
c 9Tom [pebutopckor 3afomKeHHOCTbl.  KpegouTbl M aBaHCbl  KMMEHTaM  yYUTbIBAKOTCA MO
aMOpPTU3MPOBAHHOW CTOMMOCTH.

O6ecueHeHue huHaHCOBbLIX aKMUE808, OMpa)XaeMbIX M0 aMoOPMU3UPO8aHHOU cmoumocmu. YObITK/
oT obecueHeHNs MPU3HAKTCA B KOHCOMMAMPOBAHHOM OTYETe O MNpubLINAX KM yObITKax M MpoYeEM
COBOKYMHOM [0XOAe€ 3a rof no Mepe nx noHeceHus B pesynbtate ogHoro nunu 6onee cobbITuii («CobbITUI
ybbITkay), NponsoLleawmnx nocrne nepBoHavyanbsHOro NpuM3HaHna (UHAHCOBOrO akTMBa M BNUAKOLLMX Ha
BEMNYMHY WNU BPEMEHHble CPOKM pacyeTHbIX OyayLmnx AeHEeXHbIX MOTOKOB, KOTOpble CBSI3aHbl C
(PMHAHCOBbLIM aKTUBOM WS C rpynnon (PUHaAHCOBLIX aKTUBOB, KOTOPbIE MOXHO OLEHUTb C LOCTaTOYHOM
cTeneHbld HagexHoctu. B cnyyae ecnu y [pynnbl OTCYTCTBYOT OOBEKTUBHbIE [OKa3aTernbCcTBa
obecueHeHMs Ona  UHOMBMAyaANbHO OLEHEHHOro (UHAHCOBOrO akTMBa (He3aBUCUMO OT  €ro
CYLLIECTBEHHOCTU), 3TOT aKTUB BKMYaeTcsa B rpynny UHAHCOBbLIX aKTMBOB C aHanorMyHbiMu
XapakTepucTUKaMmm KpeamMTHOro pUcka 1 OLEeHNBAETCs B COBOKYNMHOCTU C HUMU Ha nNpeaMeT obecLieHeHuns.
OcHOBHbIMU (hakTOpamu, KOTopble [pynna mpuMHUMaeT BO BHMMaHWe MNpu paccMOTpeHun Bonpoca o6
obecueHeHMM PUHAHCOBOrO akTnBa, ABNSATCH €ro NPOCPOYEHHBIN CTaTyC U BO3MOXHOCTb peanvsauuu
3anoroBoro obecneyeHust, NPu HanM4MM TakoBoro.

Hwxke nepeyncneHbl OCHOBHbLIE KPUTEPUWU, HA OCHOBE KOTOPbLIX OnpeaensieTcss Hanudne oObEeKTUBHbLIX
npu3HakoB ybbiTka OT 06ecueHeHNs:

. npocpoyka nbOro oyepegHoOro nnarexa U npyM 3TOM HECBOEBPEMEHHas onrata He MOXeT
00BACHATLCSA 3a4epKKon B paboTe pacyeTHbIX CUCTEM;

. 3aeMLLMK UCMbITbIBAET CyLLLECTBEHHbIE (PUHAHCOBBLIE TPYAHOCTH, YTO NOATBEPXAAEeTCS (PUHAHCOBON
MHdopMaLmen o 3aeMLUMKe, HaxoaaLwencsa B pacnopsixkeHum [pynnbl;

. 3aeMLLMKY rpo3nT 6aHKPOTCTBO MM (PMHAHCOBAsA peopraHn3auuns;

. CylleCcTBYyeT HeraTMBHOE W3MEHEeHMe MNMnaTexHOoro craTyca 3aemuiuka, o6ycnoBneHHoe

N3MEHEHUSIMU HaLMOHANbHbIX UM MECTHbIX 3KOHOMUYECKUX YCITOBUIA, OKa3blBalOLWUX BO3OENCTBUE
Ha 3aeMLUMKa; Unu

° CToMMOCTb 0becnedeHns CyLleCTBEHHO CHUXaeTCA B pe3dynbTaTte yxXyaleHna CUTyaumn Ha pblHKE.

B uensix COBOKyNHOW OUEHKM obecueHeHUsi (PMHAHCOBblE aKTMBbI TPYMMAUPYHOTCA MO aHanorMYHbIM
XapaKkTepucTukam KpeauTHOro pucka. OTM XapakTEPUCTMKM OTHOCATCS K OLEeHKe OyayLimx MNOTOKOB
OEHEXHbIX CPeacTB Ans rpynn TakMx akTMBOB U CBUOETENLCTBYIOT O CMOCOGHOCTN A4eOGUMTOPOB NoracuTb
BCE NPUYUTAOLLMECS CYMMbl B COOTBETCTBUU C KOHTPAKTHLIMU YCMOBUSIMM B OTHOLLEHWUM OLEHMBAEMbIX
aKTUBOB.

ByayLine NOTOKM AeHEeXHbIX CpeacTs B rpynne (oMHAHCOBLIX akTUBOB, KOTOPblE COBOKYMHO OLEHMBAOTCSA
Ha npeameT obecueHeHWs, onpeaensTcs Ha OCHOBE KOHTPAKTHLIX AEHEXHbIX MOTOKOB, CBSI3aHHbLIX C
OaHHbIMW aKTMBaMU, U HAa OCHOBE UMEIOLLENCS y PyKOBOACTBA CTAaTUCTUKM 06 oGbeMax MpocpoYeHHOMN
3aJ0JPKEHHOCTU, KOTOpasi BO3HUKHET B pesynbTaTe npousowenwmnx cobbituii ybbiTka, a Takke 06
YCMELHOCTN BO3MELLEHNSI MPOCPOYEHHON 3a40MKEHHOCTM. CTaTUCTMKA NPOLUSIbIX NTIET KOPPEKTMPYeTCs Ha
OCHOBaHUM TEKYLLMX HAbMoAaeMbIX AaHHbIX ANS OTPaXKEHWS BO3AENCTBUS TEKYLLUX YCIOBWI, KOTOPbIE He
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MOBNUSNM Ha MpeALlecTByOWMe Nepmoabl, a Takke Ans yCTpaHeHus addpekTa NpoLsibiX cobbITuiA, He
CYyLLECTBYIOLLUX B TEKYLLEM Nepuoae.

Ecnn ycnoBusa obecueHeHHOro (oMHaHCOBOrO akTuMBa, OTPaXaemoro no aMmopTM3MPOBAHHON CTOMMOCTH,
nepecmMaTpmBalOTCs UMM U3MEHSAOTCHA KakKMM-nNnbo nHbIM 06pa3om B CBA3U C PUHAHCOBbLIMU TPYAHOCTAMM
3aeMwnka unm  aMuTeHTa, obecueHeHMe onpegensieTcas C  UCMONb30BaHMEM MNepBOHaYanbHOM
adPeKTUBHON NPOLEHTHOM CTaBKM OO M3MeHeHUs ycnosui. [locne aToro npekpawaeTcs npusHaHue
(bMHAHCOBOro akTuBa, YC/OBUSA KOTOPOro OblM MEPECMOTPEHbl, U MPU3HAETCHA HOBbLIN aKTUB MO
crnpaBeainBol CTOMMOCTW, HO TOJIbKO €CNMW PUCKM U BbIrogbl, CBsi3aHHble C OaHHbIM aKTUBOM
3HAYNTESIBHO N3MEHUNNCL. DTO, Kak NpaBusio, NOATBEPXKAAETCSA 3HAYMTENTbHON pasHULEN NpUBeaEHHON
CTOMMOCTM NepBOHaYasbHbIX N HOBbIX OXXKMAAEMbIX MOTOKOB OeHEXHbIX CPenCcTB.

Y6bITkM OT obecLieHeHus Bcerga npusHalTcsa NyTem cO3faHus pesepBa B pa3Mmepe, HeobxoaMmom ans
CHMXeHMs BGanaHCOBOW CTOMMOCTM aKTMBa [0 TEKyLEeW CTOMMOCTM OXMAAeMbIX OEHEXHbIX MOTOKOB
(koTopas He BkrtovaeT B cebs byayuime ybbiTK1 NO KpeauTy, KOTOPbIE B HAcTosILLLee BpeMs eLle He bbinm
NMOHECEHbI), AUCKOHTUPOBAHHbLIX C UCMOMb30BaHMEM NepBOHaYanbHOM 3EKTUBHOM NPOLIEHTHON CTaBKX
no pJaHHOMy akTumBy. PacyeT [OWCKOHTUPOBAHHOM CTOMMOCTU OXWAAeMbIX [OEHEXHbIX MOTOKOB
obecneyeHHOro (OUHAHCOBOrO akTUBa BKIOYAET [AEHEXHble MOTOKM, KOTOpble MOryT BO3HUKHYTb B
pesynbTate BCTYMNMNEHWUs KpeouTopa BO BrafeHue MMYLEeCTBOM [OMXKHMKA, 3a BbIYETOM 3atpaTr Ha
nonydeHve 1 npogaxy obecneyeHusi, He3aBUCUMO OT CTEMEHM BEPOSAITHOCTM BCTYNIEHUS KpeauTopa BO
BNageHne MMyLLeCTBOM JOJDKHUKA.

Ecnu B nocneayouwem nepuoge cymma yboiTka OT 06€CLEHEHNSI CHMXKAETCS, U 3TO CHUXXEHUE MOXET ObiTh
0OBEKTMBHO OTHECEHO K COObITUIO, HACTyNMMBLUEMY MOCMNe npu3HaHua obecueHeHus (kak, Hanpumep,
MOBbILLIEHME KPEeAUTHOro pentuHra peburtopa), paHee OTpPaxXeHHbIn yYObITOK OT obecueHeHus
BOCCTaHaBMNMBaeTCs MOCPEeACTBOM KOPPEKTMPOBKM CO3L4aHHOIO pesepBa yepe3 npubbinb unm yobITOK
3a rog.

AKTMBbI, MorawieHne KOTOPbIX HEBO3MOXHO, U B OTHOLLUEHUN KOTOPbIX 3aBeplUeHbl Bce Heobxoanmble
npoueaypbl C LEenbio MOMHOr0 WM YacTUYHOrO BO3MELLEHWS U OonpefeneHa OKOH4YaTenbHasi cymma
ybbITKa, a Tawke BbIABNEHHbIE KPeaWUTbl, NOJNyYEHHbIE MOLUEHHUYECKUM MyTeM, CMUCLIBAOTCA 3a CyeT
cchopmmpoBaHHoro pesepsa nog obecueHeHue. PeweHne o cnvcaHun 6e3HagexHOW 3a40iMKEHHOCTH
yTBepxaaetcs CoBeToMm [AUMpeKkTopoB B MHAMBMAYANbHOM MOPSAKE MO KaXAOMY KpeauTy, NPU3HaHHOMY
HeBO3BpaTHbIM. [locriegytollee BOCCTaHOBNEHWE paHee CrMCaHHbIX CYMM YMeHbLuaeT noTepu oOT
obecueHeHns B NpmbbInu unm yobiTke 3a rog.

MHBecTULUMOHHasA COBCTBEHHOCTb. HBeCTULMOHHAs COBCTBEHHOCTb — 3TO He3aHumaemas [pynnon
CODOCTBEHHOCTb, yaepxusaemas [(pynnown ¢ uernbio NOoBbILLEHUS CTOMMOCTU BMOXEHHOrO Kanutana.

MHBeCTVILI,VIOHHoe MMYLLECTBO OTpaXxaeTcA Nno CTOMMOCTU npmo6peTeHV|9| 3a BblMETOM HaKoMJ1eHHOro
n3Hoca n pesepsa nof obecueHeHre (Tam, rae 310 Heobxoaumo). MNMpu HanuuMK Npu3HakoB obecLeHeHNs
MHBECTUUMOHHOIO MMyLLecTBa prnna npon3BoaAnUT OLEHKY ero Bosmeu.l,aemoﬂ CTOMMOCTU, KOoTopas
onpependeTca Kak Hanbonbllas M3 CTOMMOCTU OT WCMONb30BaHUSA W CI'IpaBeLI,J'IVIBOVI CTOMMOCTU 3a
BblMETOM 3aTpaT Ha npogaxy. YMmeHblieHne 6anaHcoBOW CTOMMOCTM MHBECTULUMOHHOIo mmyulecrtesa oo
Bosmeu.l,aemoﬁ CTOMMOCTU OTpaxaeTcqa B KOHCoONMnanpoBaHHOM OTHeTE O I'IpI/I6bIJ'IF|X n y6bITKaX n npoyem
COBOKYMHOM fJoxofe 3a rof. YObITok OT 0GeCueHeHUus, OTPaXeHHbI B NpeAWwecTByoLmMe roapl,
BOCCTaHaBliMBaeTCd, ecrnii BnocneactesnMm mMmerio Mecto MamMeHeHne B oueHKax, UCNOoJIb30BaHHbLIX AO5A
onpegeneHus BO3MeLLaemMon CTOMMOCTM akTuBa.

3apaboTaHHbIVi apeHOHbI O0X0o4 OTpaxaeTcs B npubbinu mnu ybbiTke 3a rog B COCTaBe NPOYMX
onepauunoHHbIX AoxoaoB. [oxoabl U pacxofbl, CBsA3aHHblE C U3MEHEHWeM CrnpaBeffMBON CTOMMOCTU
WHBECTULIMOHHOIO UMYLLIECTBA, OTPAXaKTCA B KOHCONUAMPOBAHHOM OTYETE O NPUBLINAX UNK yobITKax 3a
rog, OTAEeNbLHOW CTPOKOMN.

Mocneayowme 3aTpaTtbl KanMTanM3upyrTCs TONMbKO Toraa, Korga CyllecTByeT BepOsiTHOCTb TOro, YTo
pynna nony4nT cBsi3aHHblE C HUMUK ByayLine 3KOHOMUYECKMUe BbIrodbl U YTO MX CTOMMOCTb MOXET ObiTb
HagexHo oueHeHa. Bce npouve pacxogbl Ha PEMOHT U Tekyllee OOCNyXWBaHME Y4YUTLIBAOTCA Kak
pacxofbl No Mepe noHeceHusl. Ecnn cobCTBEHHNUK MHBECTULIMOHHOTO UMYLLIECTBA 3aHUMaeT ero, To 3T0
MMYLLLECTBO NepeBoauTcs B kateropuio « OCHOBHbIE CpeacTBa.

O6si13amenbcmea kpedumHo20 xapakmepa. [pynna npuHumMaeT Ha cebs ob6a3aTenbCcTBa KpeauTHOro
XapakTepa, BKNO4Yasi akkpeguTuBbl U (pMHaHCOBbIE rapaHTum. OUHAHCOBbIE rapaHTUW MPeacTaBnsoT
cobor 6e30T3bIBHble 00sA3aTENbCTBA OCYyLLECTBINATb NnaTeXu B criy4yae HEeBbINOJIHEHUA KITMEHTOM CBOUX
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06s3aTeNbCTB Nepea TPeTbMMY CTOPOHAMMU, U NOABEPXKEHbI TAKOMY Xe KpeOUTHOMY PUCKY, KaK U KPeauThbI.
®dunHaHcoBble rapaHTUM K obs3aTtenbCTBa MO Bblgade KpeaUTOB MepBOHA4YaribHO OTpaXakwTcs Mo
cnpaBeAnuBON CTOMMOCTMW, NOATBEPXAEHHOW, Kak NpaBusiio, CyMMOW MONYYEeHHbIX KoMuccui. [aHHasa
CymMMa amopTusaMpyeTcs MMHEWHbIM MEeTOOOM B TedeHue cpoka [OeucTBus obsizaTenbcTBa, 3a
ucknioveHmemMm obsizatenbcTBa NO NpeaoCTaBreHNIO kKpeauTa, B Cnydae, ecnm cylecTByeT BEPOATHOCTb
TOro, 4to pynna 3akmo4uT KOHKPETHOE KpeauUTHOe cornawieHve u He GyaeT nnaHupoBaTb peanv3auuio
KpegouTa B TEYeHMe KOpPOTKOro nepuoga nocne ero npeaocTaBrieHUsl; TakMe KOMWUCCUOHHble O0XOAbl,
cBsi3aHHble ¢ 0653aTenbCTBOM MO MNPEAOCTaBMNEHUIO KPEOMTOB, YUYMTbIBAOTCA Kak AoxoAbl Oyaylimx
neprvoaoB 1 BKIOYalTCca B 6anaHCOBY CTOMMOCTb KpeanuTa nNpy nepBoHavanbHOM NpudHaHuu. B koHue
KaXkgoro oT4eTHOro nepuoga obssaTenscTea oLEHUBaOTCA No HanbonbLien 13 (i) HeamopTU3MPOBaHHOMN
CyMMbl MepBOHayanbHOro npusHaHusa; u (i) Haunydwen oueHkn 3aTpaT, Heobxoaumbix Ans
yperynupoBaHusi o6a3atenbcTBa N0 COCTOSIHMIO Ha KOHEL, OTYETHOro nepuoaa.

UHeecmuyuoHHbie ueHHble 6yMa2u, uMerowuecss 8 Haauyuu Ons npodaxu. [aHHasa kaTeropus
LieHHbIX Bymar BKMoYaeT MHBECTULIMOHHBLIE LieHHble Bymaru, koTopble pynna HamepeHa yaepxusaTtb B
TeYyeHne HeonpeaeneHHoOro nepvoda BPEeMEHM M KOTopble MOryT 6biTb MpodaHbl B 3aBUCMMOCTU OT
TpeGoBaHWn MO MNOAAEPXAHUID FUKBMOHOCTM MNU B pesynbTaTe W3MEeHEHWUs MPOLEHTHbLIX CTaBoK,
06MEeHHbIX KYPCOB UMW LeH Ha aKuuu.

MHBECTULMOHHbIE LEeHHble Oymarn, wumewlwmecs B HanuuMuM Ang NpoAaxy, YYUTbIBAKOTCA MO
crpaBeanuBor CTOMMOCTU. MMpOLIEHTHBbIN A0X04 NO AOMTrOBbIM LeHHbIM ByMaram, UMeLLMMCS B Hanmunm
Ons npofdaxu, paccynTbiBaeTCca Ha OCHOBE MeToda adPdeKTUBHOM MPOLEHTHOW CTaBKU M OTpaxkaeTcs B
KOHCONMANPOBAHHOM OTYeTE O NPUBHLINSAX N yObITKAX U NPOYEM COBOKYNHOM 4OXOAe 3a rof.

AvBugeHabl No 4ONEeBbIM MHCTPYMEHTaM, MMEIOLMMCS B HANM4umn ansa npogaxu, otpaxatoTcsa B npubbinu
nnn ybbiTke 3a rog B MOMEHT YCTaHOBMEHWs npasa [pynnbl Ha nony4YyeHwe BbinnaTbl U NPU YCrOBUK
CyLLeCTBOBaHMSA BEPOSATHOCTM MOMyYeHUs AuBMAEHOOB. Bce ocTanbHble KOMMOHEHTbl W3MEHEeHUs
cnpaseanuBON  CTOMMOCTW OTpaXKaltTCs B COCTaBe MPOYero COBOKYMHOMO goxoda [O MOMEHTa
npekpaLleHns NPU3HaHUa MHBECTMLUN UNun ee obecueHeHns, Npu 3TOM HakonneHHas NpubbInb Nnu yobITOK
NEepeHOoCHATCA U3 KaTeropuv nNpoyero COBOKYMHOrO Aoxoda B Mpubbinb unu ybbiToK 3a rod. YO6bITkn oOT
obecueHeHnsa npusHaTca B Npubbiny unu ybeiTke 3a rog no Mepe Mx NOHeCeHus B pesynbTate O4HOro
nnn Gonee cobbituin («cobbiTue, npusBoasliee K ybbITKy»), MPoOM3oLIeAWwnx MOocne nepBoHayanbHOro
NPU3HAHNSA MHBECTMLMOHHbLIX LIeHHbIX Bymar, nmetowmnxca B Hanmumm ansa npogaxu. CyuiectseHHoe unu
ONUTENbHOE CHWXKEeHWe CrnpaBeanvBol CTOMMOCTM [OfEeBOW LEHHOW Oymarn Huxe CTOMMOCTU ee
npuobpeTteHus dABNseTcss npu3HakoMm ee obecueHeHna. HakonneHwHbln y6bITOK OT obecleHeHus,
onpeaeneHHbIn Kak pasHuua mexagy CTOMMOCTbI0 NpUobpeTeHns 1 TekyLlen cnpaBeaniMuBon CTOMMOCTbLIO
3a Bbl4ETOM YObITKa OT 06ecLieHeHUs AaHHOro akTMBa, KOTOPbIN Bbin NepBoHaYarnbHO MNpU3HaH B NpubbINm
1 yBbITKe, NEPEHOCUTCS N3 KaTeropnm NpoYero COBOKYNHOro AoxoAa B Npubbinb nnm youITok 3a rod. YObITku
oT obecueHeHNs JoNeBbIX MHCTPYMEHTOB HE BOCCTaHAaBMMBAOTCA, a NocneayLwmne oxXoabl oTpaxatoTcs
B COCTaBe NpoYero COBOKyNHoro goxoda. Ecnu B mocnegyiowiem oT4eTHOM nepuofe crnpaBeanvBas
CTOMMOCTb AOfITOBOr0 MHCTPYMEHTA, OTHECEHHOIO K KaTeropmm «MMELUNECs B HanMunm Ans npogaxu»,
yBENUYMBAETCA, N Takoe yBennyeHne MoxeT ObiTb 06bEKTMBHO OTHECEHO K COObITMIO, npoun3oLwewemy
nocrne npusHaHua yb6biTka OT obecueHeHnss B npubbinu unu ybbiTke, To ybBbITOK OT obecueHeHus
BOCCTaHaBnmBaeTcs Yepes Nnpubbinb Unm yobuIToK 3a rog,.

UHeecmuyuoHHble yeHHble 6ymazu, ydepxueaemble G0 no2aweHus. B aTy rpynny Bkno4yaloTcs
KOTUpYyEeMble HENPOU3BOAHbIE (PUHAHCOBLIE aKTUBbI C (PMKCUPOBAHHBIMW MM ONPeAeNMMbIMU BbinnaTaMu
N PMKCUpPOBaHHBLIM CPOKOM MoralleHus, koTopble [pynna nnaHupyeT U MOXeT YAepXXNBaTb O NoralleHus.
MHBECTULMOHHbIE LieHHble Dymarn He KnaccuuuMpyloTcs Kak yaepXuBaemble [0 MoraleHusi, ecnu
pynna nmeeT npaeo notpeboBaTb OT SMUTEHTA MOralleHUs UMK BbiKyna 3TOW MHBECTULIMOHHOWK Gymaru
[0 HaCTYMMeHUs cpoka rnoraleHusi, Tak Kak MpaBo AOCPOYHOro BblKyna MPOTUBOPEYUT HaMEPEHUHo
yaepXuBaTb akTUB A0 noraweHusi. PykoBoacTBO KrnaccuduumpyeT MHBECTULMOHHbIE LEeHHble Bymaru,
yaepxXuBaemble [0 MOralweHus, B MOMEHT MepBOHa4YamnbHOro MpW3HaHUS W nepecmaTpuBaeT 3Ty
KnaccucumKaumilo Ha KOHEel KaXgoro OT4yeTHoro nepuoda. WHBECTUUMOHHbIE LeHHble Gymary,
yaepXuBaemble [0 NnoralieHnsl, oTpaxatTcs No aMOpPTU3MPOBAHHOW CTOMMOCTM!.

OcHoeHble cpedcmea. OcHOBHble cpeacTBa OTpaxalwTcsd MO CTOMMOCTM  npuobpeTeHus,
CKOpPEKTMPOBaHHOM 40 9KBMBAneHTa nokynaTenbHOW CNOCOBHOCTM POCCUINCKOro pybnsi Mo COCTOAHMIO Ha
31 pekabps 2002 roga, Ansa akTuBoB, NpuobpeTeHHbix Ao 1 aHBapa 2003 roaa, 3a BbIYETOM HAKOMMEHHOMO
n3Hoca u pesepsa nog obecueHeHne (Tam, rae 3To Heobxoanmo). Pacxogpl N0 HE3HAYNTENBHOMY PEMOHTY
N Tekywemy oBCMnyXvnBaHWIO y4YMTHIBAOTCS MO Mepe MX BO3HWKHOBEHWS. Pacxodbl NO 3amMeHe KPYMHbIX
KOMMNOHEHTOB OCHOBHbIX CPEACTB KanuTanu3upylTcs C nocnegylowmM CiMcaHWeM 3aMeHEeHHOro
KOMMOHEeHTAa.
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B KoOHLe Kaxgoro OT4eTHOro nepuoga PYKOBOACTBO onpefensdeTr Hanuyue npusHakoB obecueHeHus
OCHOBHbIX cpeacTB. [lpy HanuMuun npusHakoB OBecCLeHeHMs pPYKOBOACTBO MNPOU3BOAMT  OLEHKY
BO3MeLLaeMOol CTOMMOCTM, KOTopas onpeenseTcs kak HanbonbLuasa u3 cnpaseanvMBon CTOMMOCTU akT1Ba
3a BbIYETOM 3aTpaT Ha Npojaxy M CTOMMOCTU OT ucnonb3oBaHusA. banaHcoBasi CTOMMOCTb yMEHbLUAeTCs
00 BO3MeLLaeMOn CTOMMOCTU, a yBbITOK OT obecLeHeHnsa OTHOCUTCS B Npubbinb unu ybbITOK 3a roA.
Y6bITOKk OT obecueHeHnsi, OTpaXeHHbIN AOna  Kakoro-nMbo akTmBa B npegbiaylive nepuopbl,
BOCCTaHaBMNMBaeTCs, eCN1 UMEeNno MeCTO U3MEHEHWe B OLeHKaX, MCMOSMb30BaHHbLIX AN onpeaeneHust
CTOMMOCTHM OT MCMOMb30BaHMS, UNU ero crnpaBefnMBON CTOMMOCTM 3a BbIYETOM 3aTpaT Ha Npoaaxy.

MpubbINb M yObITKM OT BhIOBLITUS, onpegensieMble NyTeEM CpPaBHEHUS CYMMbl BbIpy4YkM ¢ GanaHcoBOM
CTOMMOCTbLI, OTPaXalTCH B KOHCONUAMPOBAHHOM OTYETE O MPUOLINAX U YyObITKAX U NPOYEM COBOKYMHOM
aoxopne 3a rog.

AMOpmusaqun. AMOpTVI3aLI,I/IF| MO OCHOBHbIM CpeaCTBaM pacCynUTbiBaeTCA C UCMNOJ1b30BaHNEM JINHENHOTO
MeToda, TO eCTb paBHOMEPHbLIM CHUXEHneM nepBOHaqaanon CTOMMOCTWN A0 OCTaTO4YHOW CTOMMOCTU B
TevyeHne cneayrwmnx pacHeTHbIX CPOKOB MNOJIE3HOro NCMOJ1b30BaHNA akKTUBOB!

CpOK NnoJ&Ie3HOro UCNoJsib30BaHUA, neT

3naHusa 50
O6opynoBaHue 5
TpaHcnopTHble cpeacTea 7-8

OcTaTo4yHasi CTOMMOCTb akTuBa npeAcTaBnsieT cobol OLEHOYHYO CyMMYy, koTopyto pynna nony4yuna 6ol
B HaAcCTOSILLMIA MOMEHT B Criyvyae MpOAaXKu 3TOr0 akTuBa, 3a BbIYETOM OLIEHOYHbIX 3aTpaT Mo BblObITHIO,
ecnn Obl COCTOSIHME M BO3pacT [aHHOIO aKTMBa COOTBETCTBOBANM BO3PAaCTy U COCTOSIHWUIO, KOTOpble
OaHHbIA akTnB ByOeT MMeTb B KOHLE CpOKa NONEe3HOro ucrnosnb3oBaHus. OcTaTovyHasi CTOMMOCTb akTUBOB
N CPOK X NOSIE3HOMO MCMNOJIb30BaHUS NEPECMaTPUBAIOTCS U, ECINN HEOBXOANMO, KOPPEKTUPYIOTCS B KOHLIE
OT4YETHOro nepuopaa.

HemamepuanbHble akmuebl. HematepuanbHble akTuBbl [pynnbl MMEOT onpeferieHHbI CPOK MOofnesHoro
UCMOMb30BaHWA W, B OCHOBHOM, BKMIOYAKOT  KanutanuavMpoBaHHOE nporpaMMHoe obecneveHue.
MpuobpeTeHHble nNULEH3MM Ha nporpaMmHoe obecneyeHve KanuTanu3upyloTcs Ha OCHOBe 3aTpar,
NMOHECEHHbIX Ha NpMobpeTeHne 1 BHEAPEHWE AaHHOro NPOrpamMmMHOro obecneveHums.

KanutanuanpoBaHHOoe nporpaMMHoe obecneyeHne amopTU3NPYeTCs JIMHEWHBIM METOAOM B TeYeHue
OXMOAEMOro CpoKa MOSIe3HOr0 NCNOMb30BaHUs!, KOTOPbLIN COCTaBnsieT 5 neT.

OnepayuoHHas apeHda. Korga pynna BbICTynaeT B ponv apeHgatopa U pucky M Aoxoabl OT BrageHus
obbekTamMu apeHabl He nepepatoTcs apengopatenem [pynne, obwas cymma nnatexen no 4OroBopam
OMNepaLMoHHON apeHabl OTpaXKaeTcsl B KOHCONMWAMPOBAHHOM OTYeTE O MpUOLINAX MK yBbITKax U nNpovem
COBOKYMHOM [0X0Ze 3a rof (Kak pacxogbl Mo apeHae) ¢ ncnonb3oBaHMEM METOAa PaBHOMEPHOTO CNUCaHWS B
TeYeHWe cpoka apeHapl.

Korga aktuBbl nepenarTcda B onepaunoHHYKO apeHay, apeHOHble NaTeXu K NONy4YeHUD OTPpaXkakdTCA Kak
[oxoabl OT apeHAdbl C Ncnornb3oBaHMeM MeToda paBHOMEPHOIro CrnncaHnAa B TedeHne Cpoka apeHbl.

Hebumopckas 3adomkeHHOCMb o ghuHaHcoeol apeHde. Koraa Mpynna BeiCTynaeT B ponv apeHgoaatens
M pUCKM 1 OOXOoAbl OT BnageHus obbekTamy apeHbl NepedarnTcsl apeHaononyyarento, nepegaBaemMole B
apeHay aKkTuBbl OTpaXarTCcs kak AebuTopckas 3a40MmKeHHOCTb No OMHAHCOBOM apeHae U YYUTbIBAOTCS MO
ONCKOHTUPOBAHHOM CTOMMOCTU ByayLIMX apeHaHbIX nnatexen. ebutopckasa 3agomkeHHOCTb N0 PUHAHCOBOW
apeHne nepBoHavyanbHO OTpaXaeTcd Ha AaTy BO3HUMKHOBEHUSA apeHOHbIX OTHOLIEHWM C UCMOMb30BaHWEM
CTaBK/ OVCKOHTUPOBAaHWS, ONpeaerneHHon Ha aTy apeHOHOW COAEeNKM (4aTon apeHOHOW COEeNnKM CYUTaeTCA
JaTa 3aKknioYeHna [oroBopa apeHAbl WUnv garta nogTBEePKOEeHWS y4aCcTHUKaMUM apeHOHbIX OTHOLUEHWN
OCHOBHbIX MOMOXEHWIN apeHabl B 3aBUCMMOCTM OT TOrO, Kakasi Jata HacTynurna paHblue).

PasHuua mexagy cymmon [ebutopckon 3af0rmKEHHOCTU M OMCKOHTUPOBAHHOW CTOMMOCTBIO  OyayLumx
apeHOHbIX nnaTexen npeacraBnsieT cobor HenonyyeHHble puHaHcoBble AoxoAbl. [aHHble goxonbl
NMpU3HaKOTC B TeYeHMe Cpoka apeHAbl C UCMOMb30BaHWMEM METoda UWUCTbIX WHBECTMUMA (OO
Hanoroo6noXeHus1), KOTOPbIN npeanonaraeT MOCTOSHHYID HOPMY [AOXOOHOCTUM B TEYEeHWe BCero cpoka
Jencteua goroBopa apeHabl. [lononHuTenbHble 3aTpaTtbl, HENOCPEACTBEHHO CBA3aHHblE C OpraHu3aumen
apeHOHbIX OTHOLLEHWI, BKIHOYAOTCS B MEPBOHaYanbHyld CymMy [OeOUTOpPCKOM 3af0SmKEHHOCTM Mo
dUHaHCOBOW apeHde M YMEHbLUAT CyMMy [O0XO[a, NpyM3HaBaeMoro B apeHaHbl nepuog. PuHaHcoBble
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£0X04bl M0 apeHAe OTPaKaTCs B COCTaBe NPOYUX OMNEePaLMOHHBIX AOXOA0B B KOHCONMAMPOBAHHOM OTYETE O
NpubbINax u ybbiTkax u Npo4YemM COBOKYNHOM AOXOAE 3a rog.

Y6bITKM OT 06ecLieHeHUs Npu3HaTCs B NpubbINKM unm yobiTke 3a rof no Mepe nx BO3HUKHOBEHMWS B pe3ynbTarte
ogHoro nnu 6onee coObITMI («COBBLITMI YObITKa»), NMPOU3OLUEALUMX MOCME MEepBOHAYanbHOroO NPU3HaHWUs
OebuTopcKor 3a40MKEHHOCTM MO (PMHaHCOBOW apeHae. [ins onpegeneHns Hanmums OO bEKTUBHBIX MPU3HAKOB
ybbiTka OT obecLieHeHust ['pynna UCNonb3yeT Te Xe OCHOBHbIE KPUTEPUX, YTO U AN KPEAUTOB, OTpaKaeMbIX
Mo aMOPTM3NPOBAHHON CTOMMOCTU. YBbITKM OT 0BecLeHeHNs NPM3HaDTCS NyTeM CO3[aHWs pe3epBa B pa3Mmepe
pasHuLbl Mexay YncTon 6anaHcoBoOV CTOMMOCTBIO AeOUTOPCKON 3a40MKEHHOCTN No hMHAHCOBOW apeHae m
TeKyLLe CTOMMOCTBIO OXuaaeMbIxX OyayLMX OeHEXHbIX NOTOKOB (UCKMoYasa Oyayuiuve, ele He NOHEeCEHHbIE
yObITKN), ONCKOHTUPOBAHHBIX C MPUMEHEHUEM BCTPOEHHOW B apeHAHbI J0roBop HOPMbl [OXOAHOCTW.
PacueTHble Oyaylimne OeHexHble MOTOKM OTpaXaltT OEHEXHble MOTOKWU, KOTOpble MOryT BO3HUKHYTb B
pesynbTaTe nonyyYyeHus U NPOAaKU akTMBa No JOrOBOPY apeHabl.

HonzocpoyHbie akmuesbl, npedHa3Ha4yeHHble Onisi npodaxku. [JonrocpoyHble akTuBbl U BblOblBalOLLME
rpynnbl, KOTOpblE MOFYT BKMOYaTb OOMrOCPOYHbIE U KPATKOCPOYHbIE aKTUBbI, OTPaXarTcs B OT4eTe O
PMHAHCOBOM MOMOXeHUW Kak «[onrocpoyHble akTuBbl, NpegHasHayeHHble AnA Npogaxuy, ecnm ux
H6anaHcoBas cToMMoCTb OyaeT BoO3MelleHa, rnaBHbIM 06pa3om, NocpeacTBOM MpoAaku (Bkmovasi yTpaTty
KOHTPOMNSA Hag AOYEpHWM NpeanpuaTveM, YAepXKUBaloWMM 3TW akTuBbl) B TeyeHue 12 mecsueB nocne
OKOHYaHWs OT4YeTHOro nepuofa. Peknaccudumkaums axktmBoB TpebyeT cobniogeHus BCex CrnegyroLwwmx
KpuTepueB: (a) akTMBbI FOTOBbI K HEMEAIEHHOW MPOAAXe B MX TEKyLLEeM COCTosiHWK; (6) pykoBoacTso Ipynnbi
yTBEPAMIO AENCTBYIOLLYIO MPOorpaMmy rno No1CKy NoKynaTens v NPUCTYyNuIO K ee peanusauuu; (B) NpoBOAMTCA
aKTUBHbIVi MapKeTUHr AN NPOAaXWN akTUBOB MO aAeKBaTHOM CTOMMOCTY; (I) OXMAaeTcs, YTo npodaxa byaet
OCyLLieCTBIeHa B TeYEHWe OOHOTO roda, U (4) He OXMOAeTCs CyLUECTBEHHOIO M3MEHEHUs NnaHa Npoaax nnm
ero otmeHa. [donrocpoyHble akTuebl WM BblbbiBalOWME rpynnbl, KnaccuduuMpoBaHHbIE B OT4YeTe O
(PMHAHCOBOM MOMOXEHUW 3a TeKylWu OTYETHbI Nepuod Kak npedHasHayYeHHble AN Npogaxu, He
peknaccnuLMpyoTcs U He MeHSIOT PopMy NPeACTaBNeHns B CPaBHUTENbHBIX JAaHHbIX OTYeTa O PMHaHCOBOM
MONOXEHUN AN NPUBEAEHNS B COOTBETCTBME C Knaccudukaumen Ha KOHeL TeKyLLero OT4eTHOro nepmoaa.

BoibbiBalowas rpynna npeacraBnsetr cobor rpynny akTMBOB (KPATKOCPOYHbIX W AOMArOCPOYHBIX),
noanexawmx BblIObITUIO MyTEM MNPOAAXW WU MHbIM CMOCOOOM, eAuHOW Tpynnon B npouecce OAHOM
onepauun npogaxu, n 0bsa3aTenbCTBa, HEMOCPEACTBEHHO CBAA3aHHbIE C TEMU akTMBaMu, KOTopble OyayT
nepeaaHbl B npouecce aTon onepauuun. 'yaBun yuynTbiBaeTcs B COCTaBe BblOblBaOLLEN rpynnbl B TOM
cny4vae, ecnu BbiGbIBaKOWAgA rpynna BKKYAET akTMB B COCTaBE €AWHNLbI, reHEPUPYIOLLEA OEHEXHbIN
MOTOK, Ha KOTOPYIO Mpu NpruobpeTeHnn GbIN pacnpegeneH ryasun. [JJonrocpoyHble akTBbl — 3TO aKTMBbI,
BKIMOYaloLLMe CYyMMbl, KOTOpble, Kak oxugaetcs, He OyayT BO3MelleHbl WNKU MONyYeHbl B TeYeHue
12 mecsaueB nocne OKOH4YaHUsA OTYETHOro nepuoaa. Ecnv Bo3HukaeT HE06X0ANMMOCTb B peknaccudmkaLmm,
OHa NPOBOAMTCS Kak AN KpaTKOCPOYHON, TaK U ANsi AONrOCPOYHON YacTh akTuBa.

I'Ipe,c|,Ha3HaL|eHHb|e ana npoaaxu BblbbIBaOLLME rpynnbl B UEeJIOM OLEHMBaKTCA Mo MEHbLUEN K3
©anaHCcoBOW CTOMMOCTU U CI'IpaBe,EI,J'IVIBOVI CTOMMOCTHN 3a BblMETOM 3aTpaT Ha npoaaxy.

MpenHasHavyeHHble ANs NPOAaXM OCHOBHbIE CPeAcTBa He amopTuaupytoTcs. PeknaccmucpuumpoBaHHbie
OONrocpoYHble (PMHAHCOBLIE MHCTPYMEHTLI U OTIOXEHHbIE HANOrM He NoAnexaT CIMCaHNIo 40 MeHbLUEN
13 6anaHCcCoOBON CTOMMOCTM U CNpaBeANIMBON CTOMMOCTU 32 BbIYETOM 3aTpaT Ha NpoAaxy.

Ob6s3aTenbcTBa, HENOCPEACTBEHHO CBA3aHHble C BblObiBaWOWMMKU rpynnamMm u nepegaBaeMble Mnpwu
npogaxe, oTpaxarTcs B oT4eTe 0 (PMHAHCOBOM MOMOXEHUN OTAENBbHOW CTPOKON.

Cpedcmea knueHmos. Cpeactsa KNMEHTOB MNPEACTaBNAlOT coBOM HenpoussodHble (UMHAHCOBLIE
obszaTenbcTBa nepen PU3NYECKUMU NMLEAMM, FOCYOaPCTBEHHLIMU UMM KOPMOPaTUBHBIMU KNUEHTaMu 1
oTpaxalTcs N0 aMOPTU3MPOBAHHOW CTOMMOCTMW.

BblﬂylueHHble 8€eKceJis. BbII'IyLIJ,eHHbIe BeKCeNna oTpaxakTcd no aMOpTI/I3VIpOBaHHOIZ CTOUMOCTMW.

lpou3eodHble ghuHaHcoBble UHCMPyMeHmbI. [1pon3BOAHbIE (PMHAHCOBLIE MHCTPYMEHTLI, BKMoYas
BantoTOOOMEHHbIE KOHTPaKTbI, OTPaXalTCs MO CrpaBeArivMBOM CTOMMOCTH.

Bce npovsBogHble UHCTPYMEHTHI YYUTLIBAIOTCS Kak aKTUBbLI, €CNv ChpaBeanvBasi CTOMMOCTb AaHHbIX
WHCTPYMEHTOB SIBNSIETCS MONOXWUTENbHOMW, U Kak obsizaTenbCcTBa, ecnu MX cnpaBeannBasi CTOMMOCTb
ABnsieTcs oTpuuaTencHo. WM3mMeHeHusi cnpaBegnvMBOM  CTOMMOCTM  MNPOU3BOAHBLIX MHCTPYMEHTOB
BKINIOYAOTCH B NpubbINb unu ybblITok 3a rog (goxodbl 3a BbIMETOM PacXofoB MO NPOU3BOAHLIM
(PUHAHCOBLIM MHCTPYMeEHTaM). [pynna He NPUMEHSET y4eT XeOKNPOBaHUS.
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Hanoz Ha npubbinb. B KoHCONMMAMPOBAHHOW (OUHAHCOBOW OTYETHOCTU OTpPaXKEeHbl pacxogbl Mo
HanoroobnoxeHno B COOTBETCTBUU C TpeboBaHMAMM 3aKOHOAATENbCTBA, C UCMONb30BaHNEM HAINOroBbIX
CTaBOK W 3aKoHoJaTemnbHbIX HOPM, KOTOpble AEWCTBYIOT UMW MO CYLLEeCTBY BCTYNWMAW B CUNY Ha KOHeL,
oTyeTHOro nepuopa. Pacxogbl/Bo3melleHne no Hanory Ha npubbinb BKMOYAKOT TEKYLLME HaroroBble
nnaTexu n OTIIOXEHHOE HaNoroobnoXxeHNe n OTpaXKarTCa B KOHCONUMAMPOBAHHOM OTHETE O MPUBLINAX U
ybbITKax 1 NpoYeM COBOKYNMHOM [OXOAE 3a rof, €Crnv OHU He A0MKHbI ObiTb OTPaXeHbl B COCTaBe Npo4vero
COBOKYMHOro 4oxo4a MnvM B HEMOCPeACTBEHHO B COCTaBe COOCTBEHHbIX CPEACTB B CBSA3M C TeM, YTO
OTHOCATCS K ornepaumsam, KOTopble Takke OTpaxeHbl B 3TOM UMW OpYrom nepuoge B COCTaBe Npo4vero
COBOKYMHOro JoxoA4a Unv HeNnocpeacTBEHHO B cOCTaBe COBCTBEHHbIX CPEeACTB.

Tekyllee HanoroobnoXxeHue pacCcYUTLIBAETCS Ha OCHOBE CYMM, OXMWOAEMbIX K YyhnaTe HanoroBbiM
opraHaMm Wnu BO3MELLEHWIO HaroroBbiMM OpraHamMu B OTHOLLEHWM HaroroobnaraemMon npubbinv unu
ybbITKOB 3a TeKkyluiA U npeglecTtsyowne nepuogbl. MNpoyne pacxogbl NO Hamoram, 3a WUCKMOYEHUEM
Harora Ha npubbINb, OTpaxarTcs B COCTaBe aAMUHUCTPATUBHbIX U NMPOYMUX ONepaLMOHHbBIX PacxonoB.

OTnOXeHHbIN Hanor Ha NpubbINb paccuMTbiBaeTCs No MetToay 6anaHcoBbix 0683aTeNbCTB B OTHOLLEHUN
OTMOXEHHbIX HANoOroBblX YObLITKOB M BPEMEHHbIX pa3HUL, Mexay Hanoroobnaraemow 6a3oli akTUBOB U
0bs3aTenbCTB M MX GanaHCOBOW CTOMMOCTbIO B COOTBETCTBMM C KOHCONMWAMPOBAHHOW (PUHAHCOBON
OTYETHOCTbH. OTNOXEHHbIV HAMOr HE YYUTHLIBAETCS B OTHOLLEHWUM BPEMEHHbIX Pa3HUL, BO3HUKAIOLLMX MpU
nepBoHa4YanbHOM MpPU3HAHUM akTMBa MnM o06sa3aTenbCcTBa, €cnv 3Ta CAenka npyv nepBOoHaYanbHOM
NPU3HaHUN He BNWSET HU Ha OyxranTepckyt, HU Ha Hanoroobnaraemyk npubbINb, KpOMe cryyaes
nepBoHa4YanbHOrO MpPU3HaHUSA, BO3HMKalLLEro B pe3ynbTate obbeanHeHus ©OusHeca. AKTUBbI U
obsizaTenbCcTBa MO OTMOXEHHOMY HaNoroobnoXeHWto onpeaensalTCs C  MCMOMb30BaHMEM CTaBOK
HanoroobnoxeHwus1, KOTOpble AENCTBYIOT UMK NO CYLLECTBY BCTYNUIN B CUMY Ha KOHEL, OTYETHOro nepuoaa
N KOTOpble, KaK oxugaeTcs, 6yayT NpUMEHSITLCA B Mepuos, Koraa BpeMeHHbIe pasHULbl UM OTIIOXEHHbIE
HanoroBble Yyb6biTkM ©OyayT peanu3oBaHbl. OTNOXEHHbIE HamoroBble akTMBbl M 0bs3aTenncTBa
B3aMMO3a4nTbIBAOTCS TOMNbKO B paMKax KaXKaon oTaenbHon koMnaHuu [pynnbl. OTNOXeHHbIe HanoroBble
aKTUBbI NO BPEMEHHbBIM pasHuLiaM, YMeHbLUaLWwmM Hanoroobnaraemyto 6a3y, 1 OTNOXEHHbIE HANOroBble
ybbITKM OTpaxatTCA TONMbKO B TOW CTEMNeHW, B KaKOW CyLlecTByeT BEPOSTHOCTb MOMy4YeHuUs
Hanoroobnaraemow nNpmobbINK, NPOTUB KOTOPOM MOTYT OblTb MCMOMb30BaHbl BDEMEHHbIE Pa3HULLbI.

OTNOXEHHbIV HaMNor Ha NpUobINb He NPU3HAETCS B OTHOLLIEHUW HepacnpeaeneHHoM NPUBLINKN NoNyYeHHOW
nocrne npuobpeTeHns, U Apyrux M3MeHeHUn hoHA0B AOYEPHMX KOMMAHMI Nocne ux npuobpeTeHust B Tex
cnyyasix, korga pynna KOHTpoONUpyeT MONUTUKY AOYEPHEN KOMMAHMU B OTHOLUEHWW AMBUAEHOOB U
CyLLeCTBYeT BEPOSITHOCTb TOFO, YTO BPEMEHHblEe pasHuubl He OyayT 3a4vTeHbl B 0603puMoM Oyayuiem
nocpeacTBOM AVBUAEHAOB UMK MHBIM 0Gpa3oMm.

HeonpedeneHHble Haslo208bie No3uyuu. HeonpegeneHHsle Hanoroeble No3vumm Mpynnbl OLeHNBaoTCS
PYKOBOACTBOM B KOHLE Kaxaoro otyeTHoro nepuoga. Ob6asatenbcTBa, oTpaxarwLlmecsi B OTHOLLEHUM
HamnoroB, Y4YMTbIBAOTCA B TeX Cry4vasiX, KOrga PyKOBOACTBO CHYMTAET, YTO BEPOATHO BO3HWKHOBEHWE
OONOMHUTENbHBIX HanoroBblx 064A3aTenbCTB, ecnv Hanorosasd no3vums [pynnel Gyaet ocnopeHa
HanoroBbiIMM oOpraHamu. Takasi oOueHKa BbINOMHSAETCA Ha OCHOBaHWW TOJSIKOBaHMUS HanoroBoro
3aKoHodaTenbCTBa, AEACTBOBABLUErO UMW MO CyLWECTBY BCTYNUBLLErO B CUIY Ha KOHeL, OTYETHOro nepuoaa
1 Noboro N3BeCTHOro NOCTaHOBMEHMWS CyAa UMM MHOTO peLLeHus no nogo6HeIM Bonpocam. Obs3aTenscTea
no wrpadam, NeHAM W Hanoram, 3a WCKIIYEeHMeM Hamora Ha npubbinb, OTpaXakwTcss Ha OCHOBE
Hauny4yllen OueHKM PYKOBOACTBOM pacxofoB, HEOOXOAMMbIX AN yperynupoBaHus o6A3aTtenbCcTB Ha
KOHeL, OTYETHOro nepunoaa.

Pezepebl nod o6sizamenbcmea u omuyucrieHusi. PesepBbl noa o06si3aTenbctBa U OTYMCHEHUS
npeacTaBnsawT cobon obasatenbcTBa HeUHAHCOBOro XapakTepa C HeornpeaerneHHbIM CPOKOM Wnu
cyMMoWn. Pe3epBbl OTpaxarlTcs B KOHCONUMANPOBAHHOW (PUHAHCOBOM OTYETHOCTU MPU Hanuyuu y [pynnbl
00s3aTenbCTB (NPaBOBbIX WNU BbITEKAKOLLMX W3 CNOXUBLUENCS OENOBON MNPAKTUKWM), BO3HUKLIUX [0
oTyeTHOM paTbl. [lpy 3TOM cCyllecTByeT BbICOKasi BEPOATHOCTb TOro, YTO AN WUCMOIMTHEHUA 3TUX
obs3aTenbcTB ['pynne noTpebyeTcs OTTOK 3KOHOMUYECKUX PECYPCOB, U CyMMa 00513aTENbCTB MOXET ObITh
OLeHeHa C AOCTaTOYHOW CTeneHbo TOYHOCTU.

Pacyembl ¢ nocmaswjukamu u npoyasi Kpedumopckass 3adosmkeHHocmb. Kpeputopckas
3a40/KEHHOCTb MPU3HAETCH MpPU BbINONIHEHUM KOHTPAreHTOM CBOMX 00s3aTenbCTB M OTpaxaetcs no
aMOpPTU3UPOBAHHOW CTOMMOCTH.

YcmaeHbil kanuman u 3MUCCUOHHbIU 30x00. YCTaBHbIA KanuTan npeactaBnsieT Co0oN AeHeXHble
cpencTtBa, BHECEHHble akumoHepamu. OObIKHOBEHHbIE aKkLMM OTpaXatTCsl kak cOOCTBEHHbIE cpeacTBa.
Cymma, Ha KOTOpyl cnpaBeannMBasi CTOMMOCTb MONYYEHHbIX CPEACTB MpEBbIWAET HOMUHANbHY
CTOUMOCTb BbINYLLEHHbLIX aKLWiA, OTpaxaeTcs B cocTaBe COBCTBEHHbLIX CPeACTB Kak SMUCCUOHHbIV LOXOA.
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HueudeHdbl. QnBnaeHabl 0TpaxatTcs B COBCTBEHHbLIX CPeAcTBax B TOM NEpPUOAE, B KOTOPOM OHU Obinu
06bsiBneHbl. MiHdopmauma 060 Bcex aMBuaeHAax, OObSBNEHHbIX NOCHE OKOHYaHUs OTYETHOrO nepuoaa,
HO [0 TOro, Kak KOHCONMMAMPOBaHHasn prMHaHCcOBas OTYETHOCTb Obina yTBepXAeHa K BbiNyCKy, OTpaxaeTcs
B npumedaHun «CobbiTus mocne oTY4eTHOW aaTtbl». PacnpegeneHue npubbinu 1 ee NnpoYne pacxogoBaHus
OCYLLECTBMSOTCA Ha OCHOBe OyxranTepCkOW OTYETHOCTW, MOAFOTOBNEHHON B COOTBETCTBUM C
TpeboBaHNAMM POCCUNCKOro 3aKOHOAATENbLCTBA.

OmpaxeHue doxodoe u pacxodoe. [MpoLeHTHblE [OXOAbl U pacxodbl MO BCEM AONTOBLIM MHCTPYMEHTaM
OTpaxarTcs N0 MEeTody HauyMCreHns ¢ Ucrnornb3oBaHNeM Metoaa ad(eKTMBHON NPOLIEHTHOM CTaBKU. Takon
pacyeT BKMIOYaEeT B MPOLEHTHbIE JOXOAbl U pacxXodbl BCE KOMUCCUM U COOpPbI, yNnadeHHble 1 NOSyYeHHble
CTOPOHaMu JOroBOpa 1 COCTaBMAIOLLME HEOTbEMIEMYHO YacTb 3MEKTUBHON NPOLIEHTHOM CTaBkuW, 3aTpaThl No
caerke, a TaKkke Bce Npoyne npemMun Unm AUCKOHTbI.

Komucenn, otHocsAwmecs kK apdeKTUBHON MPOLEHTHOW CTaBKe, BKMOYAT KOMUCCUU, MOSTyYEHHbIE UIu
ynnayeHHble B CBSA3M C POpMUPOBaHMEM unu npmobpeteHnem (UHAHCOBOrO akTMBa WM BbIMYyCKOM
dumHaHcoBoro obsa3arenscTea (Hanpumep, 3a 06paboTky JOKYMeHTOB no caenke). Komuccnn, nonyyeHHsle
pynnon 3a npegocTaBreHWe KpeguTa MO PbIHOYHLIM CTaBKaM, SBMSIOTCA HEOTbeMMEMOMW 4acTblo
adPEeKTUBHON MNPOLEHTHOW CTaBKW, €CNu CyLlecTByeT BEPOSATHOCTb TOro, 4T1o [pynna 3akniouut
KOHKpPEeTHOe KpeaUTHOe cornalleHve u He 6yaeT nnaHnpoBaThb peanusaumnio Kpeauta B TeYEHNe KOPOTKOro
nepvoaa nocne ero npegocraeneHus. pynna He knaccuduumpyeTt o693aTenbLCTBO NO NpeaoCTaBNeHUIo
Kpeamta Kak (uMHaAHCOBOe 0065a3aTenbCTBO, OTpakaemMoe MO CcnpasBeanMBon CTOMMOCTM B COCTaBe
KOHCONMANPOBAHHOMO OoT4YeTa O NPMOLINAX M YObITKAx U NpoYeM COBOKYMHOM AoXoAe 3a rof.

B cnyyae ecnv BO3HWKaeT COMHEHUEe B CBOEBPEMEHHOM MoralleHun BblaHHbIX KPeaMTOB U MPOYMX OOMroBbIX
WHCTPYMEHTOB, OHM CMUCbLIBAKOTCA 4O BO3MELLAaEeMON CTOMMOCTY C nocriegyowumM oTpaXeHueM nNpoLeHTHOro
Joxoda Ha OcHoBe 3(P(PeKkTUBHOM NPOLEHTHOWM CTaBKW, KOTOpas Ucnorb3oBanacb And AWCKOHTMPOBAHUS
OyoyLUMX AEHEXHbIX NOTOKOB C LieNbio onpeaeneHms CyMmbl 06ecLeHeHus.

Bce npoyne KOMUCCUOHHbIE [OXOAbI, MPOYMEe AOXOAbl M MPoYMe pacxodbl, Kak NpaBumo, oTpaxatTcs No
MeTOAY HaYMCNEHUS B 3aBUCMMOCTM OT CTEMNEHUN 3aBEPLLUEHHOCTU KOHKPETHOW CAENKNU, ONpeaensiemMom Kak
Oonsi hakTU4eckn okasaHHoM ycryru B obem obbeme ycnyr, KOTopble JOSMKHbI ObITb NpeaoCcTaBneHbI.

lNepeouyeHka uHocmpaHHOU easntomsbl. DYHKUMOHANBHOW BamnlTOW KaXOOW M3 KOHCONMUAMPYEMbIX
KomnaHun [pynnbl SBASETCA BanioTa OCHOBHOW 3KOHOMWYECKOW cpefbl, B KOTOPOW JaHHas KOMMaHus
OCYyLLECTBMNSAET CBOK AeATenbHOCTb. OyHKUMOHaNbHOW BantoTon baHka M ero goyYepHUX KOMMNaHwi u
BaniTOM MpeacTaBrieHUss  KOHCONMMAMPOBaHHOW  MHAHCOBOM  OTYeTHOCTM [pynnbl  aABnsieTcs
HaumoHanbHasa BanoTa Poccuinckon denepaumm, poccumnckunii pybnbs.

[eHexHble akTMBbI 1 06a3aTenbCTBa NEPECHUTHLIBAKTCH B (DYHKLMOHANBHYIO BanoTy KaXA0W KOMMNaHU1
no odpuuymnansHomy kypcy Lib P® Ha koHeL, COOTBETCTBYIOLLErO OTHETHOro nepuoga. MNMonoxnteneHole n
oTpuLaTenbHbIE KypCOBbIE pasHuLbl OT pac4eToB MO onepalmsM B UHOCTPaHHOM BarnoTe 1 OT nepecyeTa
OEHEXHbIX aKkTUBOB U 00683aTenbCTB B (DYHKLMOHANBHYIO BanoTy KaXaow KOMMaHuu no oguumanbHOMY
obmeHHOMy Kypcy LIB P® Ha koHeu roga oTpaxaloTcst B npubbinu unu ybbiTke 3a rof (kak goxodbl 3a
BbIYETOM PACXOJO0B OT NePEeOLIEHKN MHOCTPaHHON BantoThl). [epecyeT no 0OMeHHOMY KypcCy Ha KOHel, rofa
He NPUMEHSIETCS K HELEHEXHbIM CTaTbAM, OL€HMBAEMbIM MO NEPBOHAYaNbHOW CTOMMOCTU. HegeHexHble
cTaTbW, OUEHMBaeMble MO CnpaBeAnMBON CTOMMOCTU B MHOCTPaHHOW BaniTe, BKM4Yas AOMeBble
WHCTPYMEHTbI, NepecyYnTbIBAlOTCA C UCNONb30BaHMEM OOMEHHbIX KypCOB, KOTOpble AeNCTBOBanu Ha
MOMEHT onpegeneHus cnpaseannBon CTOMMOCTU. BrisaHue KypcoBbIX pasHuL Ha HeAEeHeXHble CTaTby,
oTpaxkaemble Mo cnpaBefnMBON CTOMMOCTU B MHOCTPaAHHOW BamnoTe, OTpaXKaeTcs Kak YacTb JOXO40B Unu
pacxoaoB OT NepPeOoLEeHKN MO CnpaBeaIMBON CTOMMOCTH.

Ha 31 mapTta 2018 roga oduumnanbHbI 0GMEHHbIN KypC, UCMOMNb30BaHHbIN Asi NEPEOLEHKM OCTaTKOB Mo
cyeTaM B MHOCTPaHHOW BantoTe, coctasnan 57,2649 pybnen 3a 1 gonnap CLWA (2017 r.: 57,6002 py6bnen
3a 1 gonnap CLWWA) 1 70,5618 py6bnsa 3a 1 eBpo (2017 r.: 68,8668 pybns 3a 1 eBpo).

B3aumo3ayem. ®vHaHCOBbIE aKTUBbLI U 06S13aTeNbCTBa B3aMMO3a4UTLIBAIOTCA U B KOHCONMAUPOBAHHOM
oTyeTe O (PMHAHCOBOM MOMOXKEHUM OTpaxaeTcs YWUCTas BenuuUMHa TOMbKO B TeX Ccrydyasx, korga
CyLlecTByeT 3aKOHOAATENbHO YCTaHOBMEHHOE MpaBO MPOU3BECTM B3aMMO3a4yeT OTPAXEHHbIX CYyMM, a
Takke HamepeHue nubBo NpPOM3BECTU B3aumo3auyeT, NGO OAHOBPEMEHHO peanu3oBaTb akTUB U
yperynumposats 06513aTefbCTBO.

Pacxodbi Ha codepxaHue nepcoHasia U cesi3aHHble ¢ HUMU omdyucsieHusi. Pacxofbl Ha 3apaboTHyto
nnaTy, B3HOCbI B rOCYAapCTBEHHbIN NEHCUOHHbLIA PoHA U hoHA counanbHOro CTpaxoBaHus, onfnavYeHHble
eXerofHble oTnycka n 60MbHUYHbIE U MPEMUM HAYUCTISIOTCA NO Mepe OKa3aHUA COOTBETCTBYHOLLMX YCMyr
coTpygHukamu [pynnel. ['pynna He vMmeeT kakmx-nnbo nNpaBOBbIX UMW BbITEKAIOLWMX U3 CMOXMBLUENCH
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nenosown NPaKTUKn obs3aTtenbCTB MO BbIMfaTe NEHCUMA UMW aHaNOrM4HbIX BbINMAT, MOMUMO NNaTexen
cornacHo rocygapCTtBeHHoOMYy nnaHy ¢ yCTaHOBNIEHHbIMU B3HOCaMMW.

MpedcmaeneHue cmamel KoHcosudupoeaHHO20 omyema o hUHaHCOBOM IOJIOKEHUU 8 nopsidke
nukeudHocmu. Y [pynnbl HET YETKO ONpPefensieMoro ornepauMoHHOro Uukna, U noatoMy [pynna He
npeacTaBnseT OTAENbHO KPAaTKOCPOYHbIE W AONrOCpouvHble akTuBbl U obA3aTenbcTBa B OT4YeTe O
MHaAHCOBOM MONOXeHMW. BMecTo aToro aktmBebl M 0693aTenbCTBa NpeACcTaBneHbl Mo 0XnaaemMbliM CpoOKam
noraweHwus B MNMprmeyaHun 25.

BHeceHue u3MeHeHuli 8 ¢puHaHCO8YIH0 OMYemMHOCMb ocJie 8binycka. AKLMOHepbl U PYKOBOACTBO
[pynnbl UMEKT MPaBo BHOCUTb U3MEHEHUSI B AAHHYI KOHCOMWAMPOBaHHYH (PUHAHCOBYID OTYETHOCTb
rnocne ee Bbinycka.

4 BaxHble oLeHKUN n npocbeccwouanbuble CyXxgeHusa B npuMeHeHnun yquHoﬁ NONTUTUKHU

pynna npou3BOANT OUEHKM W OONyLWEeHUs, KOTOopble BO3AEWCTBYIOT Ha oOTpaxaemble B
KOHCONMANPOBaAHHON (PUHAHCOBOW OTYETHOCTUM CyMMbl W Ha ©anaHCOBYD CTOMMOCTb akTUBOB U
0bs3aTenbCcTB B cnegyowemM mHaHcoBom rogy. OueHKM u gonyLeHNsa NOCTOSIHHO aHanu3upyrTes Ha
OCHOBE OMbiTa PYKOBOACTBA M ApPYrnx PakTopoB, BKIOYAs OXMAAHMSA B OTHOLIEHMM Oyayuiux cobbitun,
KOTOpble, NO MHEHWIO PYKOBOACTBA, ABMSATCSA 0OOCHOBaHHbIMM B CBeTe Tekylunx obctoATtencts. B
npouecce rMpPUMEHEHUA Y4YeTHOW MOMUTUKM PYKOBOACTBO TaKkkKe MWCNonb3yeT npodeccnoHansbHble
cyxaeHusa un oueHku. lNpodeccrmoHanbHble CyXAeHWs, KOTOpble OKa3bliBalT Hanbonee cylLleCTBEHHOe
BO3JEeNCTBME Ha CYMMbl, OTpaxaemble B KOHCONMUAMPOBAHHOW (PUHAHCOBOW OTYETHOCTWU, U OLEHKMU,
pe3ynbTatoOM KOTOPbIX MOryT ObiTb CyLLECTBEHHbIE KOPPEKTUPOBKU GanaHCOBOW CTOMMOCTU aKTMBOB U
06s3aTENbLCTB B TeUEeHUe crieayoLlero PUHaHCOBOro rofa, BKMYaoT:

Y6bimku om obecyeHeHust Kpedumoe U aeaHcoe8 KsiueHmam. [pynna aHanuanpyeT CBOW KPeaUTHbIN
noptdens Ha npegmeTr obecLeHeHns Ha perynsipHon ocHoBe. [lpu onpegeneHwn Toro, criegyet nuv
oTpaxaTb YObITOK OT obecueHeHUss B KOHCONMWAMPOBAHHOW (QMHAHCOBOM OTYETHOCTU 3a rof, pynna
NPUMEHSIET NPOdECCMOHANbHbIE CYXAEHUS O HanuUuuM BUAMMBIX MPU3HAKOB, CBUAETENbCTBYHOLUX 0O
N3MEPUMOM CHUXEHUM pacyeTHbIX ByayLmMxX AeHEeXHbIX MOTOKOB NO KpeaUTHOMY NOpTdEnNto, Npexae Yem
MOXET ObITb OOHapyXeHO CHWXEeHWE MO OTAENbHOMY KpeauTy B AaHHOM nopTdene. Takon nokasaTenb
MOXET BKMYaTb MNOAAAKLMECS M3MEPEHUID OaHHble O HEraTMBHOM WM3MEHEHMM MNIaTeXHOoro cratyca
33EeMLUMKOB B T[pynne WM HaLMOHaNbHbIX WAW MECTHbIX 3KOHOMWYECKUX YCMOBWUW, CBA3AHHbIX C
HeBbINONHeHNeM o65A3aTenbCTB MO akTuBam B rpynne. PykOBOACTBO MPUMEHSAET OLEHKM Ha OCHOBE
OaHHbIX 06 yOblTKax NpOLMbIX NeT B OTHOLUEHUW aKTMBOB C XapaKTePUCTUKaAMWU KPeAUTHOro pucka u
OOBEKTMBHbIX MPU3HAKOB obOecLeHeHus, aHanorMyHblX Tem akTMBam B nopTdene, KoTopble
MCNonNb30Banuchb Ansi NPOrHO3MpoBaHns ByayLmMx NOTOKOB AEHEXHbIX cpeacTB. MeToamka u gonylweHus,
ucnonb3yemble Onsi OLEHKM CYMM UK CPOKOB Oyaylimx MOTOKOB [OEHEXHbIX CpPeAacTB, PeryrnsipHo
aHanM3npylTCs ONsi CHUXEHMS NIOOro pacxoxaeHus Mexay pacyeTHbIMU U hbakTU4eckumMmm ybbiTkamu.
YBenuueHne Unv yMeHbLUEHUEe pacxoXxaeHns mexay aktuyeckumn u pacyeTHbiMu yobiTkamu Ha 10%
npuBeaeT K YBENUYEHUIO UNN YMEHbLLEHMIO YOBITKOB OT 06ecLieHeHnsa KpeaMTHOro noptdens B cymme

48 794 Tbicay pybnewn (2016 r.: 47 320 Teicsy pybneit) COOTBETCTBEHHO.

Bbi6bimue do4epHel komnaHuu. B cepegnHe 2014 roga Npynna peanuaoBana KOHTPOMUPYHOLLYIO A0S0
povepHen komnaHum OOO «CBb-nuauHr». Mo coctoaHuto Ha 31 pgekabpsa 2017 gons BnageHus [pynnbl
Komnanuen coctasnset 19,99% (2016 r.: 19,99%). 'pynna He OCyLLEeCTBRSAET KOHTPOmNb Hag OOBbEKTOM
WHBECTULMIA, NOCKONbKY He BnageeT GONbLUIMHCTBOM FOfIOCOB ANSA MPUHATUS pPeLUeHWI, OKa3blBatoLLMX
BNUSHME Ha BEMWYUHY A0XO4a OpraHu3auun, a Takke He MMeeT MOMHOMOYUA B OTHOLUEHUW OOoYepHen
KOMMaHWM C Lenbio OKa3aHusi BMMSAHUA Ha BENUYMHY goxoaa. [pynna Takke He okasblBaeT 3HAYUTENbHOro
BNMaHMA Ha KomnaHuio, Tak kak OTCyTCTBYyeT MpeAcTaBMTenbCTBO [pynnbl B COBETE AMPEKTOPOB MU
aHanorMyHoM opraHe ynpaBneHusi oO6bEeKTOM MHBECTULUN, OTCYTCTBYEeT yyactue [pynnbl B npolecce
BbIpabOTKM NMONUTUKM, B TOM YUCME yyYacTue B MPUHATUN pEeLleHuMin O Bbinnarte AUBMAEHAOB UNU MHOM
pacnpegeneHnn npnbbinu, KOTOPbie NPUHMMAKTCS Ha OCHOBaHUK peLleHni obLero cobpaHus y4acTHMKOB
obLliecTBa, OTCYTCTBYIOT CyLLECTBEHHbIE onepaunu, a Takke obMeH pyKOBOASLUMX NEepCOoHaNoM Mexay
"pynnon n Komnaxuen.

llpusHaHue omMJI0)XEHHO20 Hasi0208020 akmuea. [1puU3HaHHLIA OTMOXEHHbLIN HanoroBbld akTuB
npeacTtaBnsaeT cobon cymmy Hanora Ha npubbInb, KOTopas MOXET ObiTb 3a4TeHa NPoTUB ByAyLLMX HANoros
Ha nNpuBbiNb, N OTpaxaeTca B KOHCONWAMPOBAHHOM OT4eTe O (pMHaAHCOBOM MOMOXeHUU. OTMOXEHHbIN
HanoroBbI akTMB MNPU3HAEeTCd TOMbKO B TOW CTEMNeHW, B KOTOPOW BEpPOATHO WCMOMb30BaHWe
cooTBeTCTBYyIOLWEN Hanoroson nbrotel. OnpegenexHve Byayuien HanoroobnaraeMon NpubbINU U CyMMBbI
HanoroBbIX MbroT, BEPOATHbLIX K BO3HUKHOBEHMIO B ByAyLLeM, OCHOBaHO Ha CpeaHeCcpo4YHOM BrsHec-nnaHe,
MOArOTOBIIEHHOM PYKOBOACTBOM, W pe3ynbTaTax ero akcrtpanonsauuu. busHec-nnaH ocHoBaH Ha
OXMOaHWaX PyKoBOACTBA, agekBaTHbIX obcTosTenscTtBam. KnioyeBble AONyLEHWS, UCMOMb30BaHHbIE B

20



Ipynna AkyuoHepHo20 Obuwjecmea baHk UHHOB8ayull u Pazeumus
lMpumeyaHusi K KOHcoudupoeaHHOU ¢huHaHcosol omyemHocmu — 31 mapma 2018 2o00a

OGusHec-nnaHe, nNpPeACTaBnslOT CcOOOM YXXECToYeHWe KpeaWTHOW TMONMUTWKKA, CoKpalleHne [onu
MPOCPOYEHHBIX KPeauToB B obOwWwem ob6beMe KpedWUTHOro MopTderns, PoCT MPOLEHTHLIX CTaBOK MO
CYLLECTBYIOLLMM M HOBbIM KpeanTam, NIaHOMEpPHBIN POCT KIMEHTCKOWM Gasbl.

lMpuHyun HenpepbieHOCMU dessmesibHOocmu. PykoBOACTBO NOATOTOBUIO AAHHYIO KOHCONMMANMPOBAHHYO
(PVMHAHCOBYIO OTYETHOCTb HA OCHOBE NPUHLMNA HEMPEPbLIBHOCTU AesATeNnbHOCTU. MNpy BbIHECEHUM AaHHOTO
CY)XOEHWSI PYKOBOACTBO Yy4YuThiBano uHaHcoOBOEe MoroxeHue [pynnbl, CyLEecTBYHOLWME HaMepeHUs,
NPUOLINBHOCTL OMepauMii U UMEIOLLMECs B HanuyuuM MHaHCOBbIE PECYPChl, a Takke aHanmuavMpoBarno
BO3JENCTBME HEAABHO pa3BMBLUErocs hMHAHCOBOIO Kpuanca Ha Gyaylime onepauumy Fpynnbl.

5 Mepexon Ha HOBble UNU NepecMOTpPeHHble CTaHAAPTbI U pa3bsACHeHUA

MC®0O u Uhmepnpemayuu, ewje He ecmynusuwue 8 cusy

MC®O (IFRS) 9 «®uHaHcoeble uHcmpymeHmbl: Knaccucpukayuss u oueHka» (C VU3MEHEHUAMMU,
BHeceHHbIMM B utone 2014 roga, BCTynaeT B Cuny Ang rogoBbIX NEPUOAOB, HauMHawwmnxes 1 aHBaps
2018 roga nnu nocne aTon AaThl, AoNyckaeTcsa JOCPOYHOe npuMmeHeHune). B nione 2014 Coset no MC®O
(IASB) Bbinyctun duHaneHyto Bepcuto ctaHgapta MCOO (IFRS) 9 «®uHaHCOBblE WHCTPYMEHTbI:
knaccudukauma 1 OueHka», KoTopas Bknovaer B cebd Bce cTagum npoekta no UHaHCOBbIM
MHCTpyMeHTaM u 3ameHsieT ctaHgapT MCOO (IAS) 39 «DnHaHCOBbIE MHCTPYMEHTbI: NPU3HaHME U OLlEeHKa»
n Bce npegbigywmne sepcum MCOO (IFRS) 9. OcHOBHble OTNMYMS 3TOrO CTaHAapTa 3akmyalTcs B
crnepyowem:

+ OyHaHCOBbIE aKTMBbl AOMKHbI KnaccuduuupoBaTbCd NO TPEM KaTeropusiM OLLEeHKU: OLieHMBaeMble
BMNOCneacTBMM MO aMOPTU3MPOBaAHHOW CTOMMOCTM, OLEHMBaeMble BMOCNEACTBMM NO ChpaBeasimBomn
CTOMMOCTW, U3MEHEHUS KOTOPOW OTpaxarTCH B COCTaBe NPOYero COBOKYMHOro A0X0A4a, U OLeHUBaemble
no cnpaseasimBon CTOMMOCTU, M3MEHEHUS KOTOPOW OTpaxaroTcs B coctaBe Npubbinun nnu ybbiTka.

» Knaccudmkaums 3aBncut ot busHec-Moaenu ynpasneHns UHaHCOBLIMM akTUBaMmM U OT TOrO, BKMOYaoT
Ny NpeayCcMOTPEHHbIE JOTOBOPOM MOTOKW AEHEXHbLIX CPEACTB UCKMIOYNTENBHO BbINNaTbl OCHOBHON CyMMbI
MW npoueHToB. Ecnn [onroBow MHCTPYMEHT yaepxuBaeTcd ANns MOofyYeHWs cpeacTs, TO OH MOXeT
YyUnTbIBaTLCH MO aMOPTU3MPOBAHHOW CTOMMOCTU, €CIM OH NPW 3TOM COOTBETCTBYET Takke TpeboBaHuMo o
BbINfaTe WCKMYNTENIbHO OCHOBHOW CYyMMbl M MpOUEHTOB. [lonroBble WHCTPYMEHTHI, OTBevaroLlime
TpeboBaHWIO O BbiMnaTe UCKIMIOYUTENBHO OCHOBHOW CyMMbl U MPOLEHTOB, YAEpXuBaemblie B noprdene,
korga baHk ogHOBpeMEeHHO yaepxuBaeT MOTOKN OEHEXHbIX CPeACTB akTUBOB M NPOAaeT akTUBbI, MOryT
ObITb OTHECEHbI K KAaTEropMmn OTpakaeMbix No CnpaBeasiMBoN CTOMMOCTU, M3MEHEHUS KOTOPOW OTpaKakTCs
B COCTaBe Mpo4Yero COBOKYNHOro goxoaa. PMHaHCOBbIE aKTMBbI, KOTOPbIE HE COAEPXaT MOTOKN AEHEXHbIX
cpencTs, oTBevawLwme TpeboBaHMIo O BbINaTe UCKNIYMTENBHO OCHOBHOW CyMMbI U NMPOLEHTOB, AOSKHbI
OLeHMBaTbCA MO CrpaBeanvBon CTOMMOCTU, M3MEHEHUSA KOTOPOM OTpaxaloTca B cocTaBe npubbinv vnu
ybbiTka (Hanpumep, nNPOU3BOAHbIE WHCTPYMEHTbI). BCTpoeHHble NPoOu3BOAHbIE WHCTPYMEHTbl He
OTOENATCA OT (PMHAHCOBLIX aKTMBOB, a BKMIOYAIOTCH B MX COCTaB NpW OueHke cobnogeHus ycnosus
BbINaTbl UCKMIOYMTENBHO OCHOBHOWM CYMMbI Y MPOLEHTOB.

* MlHBecTMummn B OoneBble MHCTPYMEHTbI BCerga OLEHMBAKTCA NO crnpaBeanvson ctoumoctu. OpHako
PYKOBOACTBO MOXET MNPWHATb OKOHYaTenbHOe peleHne 06 OTpaXeHun MW3MEHEeHUn crnpaBeasimBou
CTOMMOCTM B COCTaBe NPOYEro COBOKYMHOrO 4oxoAa, eCnn paccMaTpyMBaeMblil MUHCTPYMEHT HE OTHOCUTCS
K KaTeropum «npegHasHayeHHbIX Ans Toproenu». Ecnn xe goneBon MHCTPYMEHT OTHOCUTCH K KaTeropum
«MnpegHasHavyeHHblX Ans TOProBnuM», TO WU3MEHEHUs B CnpasBensiMBON CTOMMOCTWM MPeacTaBnsioTcs B
cocTtase npubbinu nnu ybbliTka.

* bonbwuHcTBo TpebosaHut MCPO (IAS) 39 B OTHOWEHWM Knaccudmkaumm n oueHkn OUHAHCOBbIX
obsasatenbcTB 6binn nepeHeceHbl B MCPO (IFRS) 9 6e3 nameHeHun. OCHOBHbIM OTAMYMEM ABMASETCH
TpeboBaHne K MpeanpuaTMIO packpbiBaTb 3(PPEKT WU3MEHEHUA COOCTBEHHOIO KPEeAWTHOro pucka
uHaHCOBbIX 06A3aTenbCTB, OTHECEHHbIX K KaTeropuMm OLEHMBaeMblX MO CnpaBedsIMBON CTOUMMOCTH,
N3MEHEeHNss KOTOPOM OTpaXxarwTcs B cocTaBe Npubbinv unu ybbiTka, B COCTaBe MpPOYero COBOKYMHOrO
goxoaa.

* MC®O (IFRS) 9 BBOAMT HOBYHO MOAENb NpU3HaHMSA YObITKOB OT obecueHeHus: Modenb OXuaaemblxX
KpeauTHbIX yObITkoB. Mogens npeaycmMaTpuBaeT «TPEX3TanHbli» MOAXOA, OCHOBaHHbLIA Ha U3MEHEHUM
KpeAUTHOro kadecTBa (pHaHCOBbLIX aKTUBOB C MOMEHTA UX MepBOHaYarnbHOro NpusHaHus. Ha npaktuke atu
HOBblE MpaBuna 03Ha4awT, YTO NPeaAnpUATUS OOMXKHbI ByayT yunTbiBaTb MrHOBEHHbIE YObITKW, paBHble
OXMaaembiM KpeOuTHbIM yOblITkam 3a 12 mecdueB, nNpu nNepBOHA4yarbHOM MPU3HAHUU (UHAHCOBbLIX
aKTUBOB, KOTOpblE He ABNATCHA 06eCUeHEHHbIMW KPpeOUTHBIMW akTMBaMun (MNU OXUOAEeMbIM KPeOUTHbIM
ybbiTkaM 3a BeCb CpPOK AENCTBUS AN TOProBow OeOMTOPCKOM 3adoimkeHHocTu). B Tex cnydasx, korga
MMEeNno MeCTO 3HauuTenbHOEe YBenuyeHue KpeawuTHOro pucka, obecueHeHne oueHuBaeTcd C
MCNONb30BaHNEM KpeaMTHbIX YObITKOB 32 BECb CPOK OENCTBUA KpeauTa, a He KpeanTHbIM yObiTkam 3a 12
mecsueB. Mogenb npegycmaTpyBaeT onepauroHHble YNpOLLeHUs ANs apeHabl 1 Toproson gebutopckon
3a00JKEHHOCTH.
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* MepecmoTpeHHble TpeboBaHUA K y4eTy Npu xeoxmpoBaHu obecneunBaroT bonee TeCHyIo CBA3b yveTa C
ynpaBneHnem puckamu. [laHHbIn cTaHg4apT NpeAocTaBnseT NPeanpuaTMaM BO3MOXHOCTb BbIGopa yYeTHon
MOMWUTUKM: OHM MOTYT NPUMEHATL Y4eT XeokuposaHus B cootBeTcTBun ¢ MCOO (IFRS) 9 nnn npopgonmxaTtb
NPUMEHSATb KO BCEM OTHOWeEHUsSM xemxkumpoBaHus MCOO (IAS) 39, Tak kak B CcTaHgapTe He
paccmaTpMBaeTCs y4eT Npy MakpOXeAKMPOBaHUN.

MpumeHeHne MC®O (IFRS) 9 okaxeT BnusHMe Ha knaccuduKkaumilo U OLEHKY (PMHAHCOBLIX aKTMBOB
pynnbl, ogHAKO BNUSHWS Ha KrnaccuduKaumilo M OUeHKy ¢urHaHcoBbIX obsasatenbctB [pynnbl He
oxuaaetcs. B oTHoweHnn omHaHCOBbIX 0693aTENbCTB HE 0XNOAETCA HUKAKMX CYLLLECTBEHHbIX U3BMEHEHUN,
KpOMe W3MEHEHW cnpaBefnMBON CTOMMOCTU (PMHAHCOBLIX 00A3aTenbCTB C OTPaXeHWEM B COCTaBe
Npnbbinu 1 yBbITKOB, KOTOPbIE OTHOCATCH K UBMEHEHUSIM KPEAUTHOrO pUCKa MHCTPYMEHTa, KoTopblie ByayT
oTpaxaTbCHa B COCTaBe NpoYero COBOKYMHOro goxoaa.

HoBbIl cTaHAapT Takke NpeAcTaBnsieT pacluMpeHHble TpeboBaHWs K packpblTUIO MHOPMaLMK 1 BHECEHUIO
N3MEHEHWU B NPeACTaBEeHHY WHpopmaumio. OxunaaeTcsi, YTO OHUM U3MEHNAT XapaKkTep W CTeMeHb
packpblTMin pynnbl B OTHOLIEHWM €ro (OMHAHCOBLIX UHCTPYMEHTOB, OCOOGEHHO B rof MPUHSTUS HOBOIO
cTaHgapTa.

pynna Haxogutca B MpoLecce KONMMYECTBEHHOW OLeHKM nocreacteum npumeHeHna MCOO (IFRS) 9,
ofHako obocHOBaHHasA oueHka addekTa Ha AaHHbI MOMEHT He JOCTYMnHa.

MC®O (IFRS) 15 «Bbipy4yka no do2oeopam c knueHmamuy (BbinyweH 28 mas 2014 roga u B cTynaet
cvny ans nepuonos, HaumMHawwwmxes 1 aHeapst 2018 roga nnm nocne aton aaTel). HoBbIV cTaH4apT BBOAUT
KNIOYEBOW NPUHLMI, B COOTBETCTBMN C KOTOPbLIM BblpyyKa AOSKHA NPU3HaBaTbCH, Korga ToBapbl Unu ycnyru
nepefarwTCcsa KNMEHTy, No ueHe caenku. Jliobble oTAenbHble NapTuM TOBApPOB WU YCIyr OOJDKHbI
npu3HaBaTbCA OTAENbHO, @ BCE CKMOKN U PETPOCNEKTUBHbIE CKMOKN C KOHTPAKTHOW LEeHbl, Kak npasuno,
pacnpenensooTca Ha OTAernbHble 3reMeHTbl. Ecnv pasmep Bo3HarpaxgeHust MeHsieTcsl Mo Kakown-nmbo
npu4nHe, criegyet npusHaTb MUHMMAarnbHbIE CYMMbl, €CNN OHW HEe MOABEPXKEHbl CYLLECTBEHHOMY PUCKY
nepecmoTpa. 3aTpaTtbl, CBfA3aHHble C obecrneyeHMemM KOHTPAKTOB C  KINUEHTaMW,  OOIDKHbI
KanuTanuanpoBaTbCa M aMOPTU3MPOBATLCSH Ha CPOK, B TeYEHUEe KOTOPOro MofyYeHbl BbiroAbl OT KOHTPaKTa.
Momunmo 3TOro, 3Ha4YUTENbHO pacluMpeHbl TpeboBaHMSA NO KONMUYECTBEHHBIM Y KAYECTBEHHbBIM PACKPbITUSIM
B OTHOLLEHUU BbIpYYKn. OCHOBHOMN LIENbIO ABMNSETCS packpbiTMe OCTAaTOYHOro KonmMyecTsa MHdopmauumn B
OTHOLLEHMM MNpUpoabl, 06bema, BpEMEHU MPU3HAHUSA U HEOoNpedeNneHHOCTU B OTHOLUEHWWN BbIPYYKU U
OEeHeXHbIX MOTOKOB, BO3HUKAIOLWKNX B pe3ynbTaTe JOrOBOPOB C NOKynaTenamu.

Monpaeku k MC®O (IFRS) 15 «Bbipy4yka no doz2oeopaM ¢ nokKynamessmu» (BCTynaeT cuny ans
rogoBbIX Nepnoaos, HavnHatowuxes 1 aHsapsa 2018 roga nnu nocne aTon aatsl). [lonpaesku He NPUBOASAT K
N3MEHEHWNI0 OCHOBOMONaralwwWmnx MNPUHLUMMNOB CTaHA4apTa, a MOSICHAIT, Kak 3TWU MNPUMHUMMALI AOIDKHbI
nNpMMeHsaTbCH. B nonpaBkax pasbscHAETCs, Kak BblBUTb B AOroBope OOA3aHHOCTb K WCMOSTHEHUIO
(obewaHne nepepgaym TOBapa WNWM YCRyrM MOKynaTen); Kak YCTAHOBWUTb, SBNSAETCA M KOMMaHWUs
npuHUMnanom (MOCTaBLMKOM TOBapa Unun yCrnyru) unmn areHTom (OTBeYaroLWwmnm 3a opraHn3aumnio nocTaBku
TOBapa Wnu ycnyru), a Tawkke Kak OonpeaenuTb, CrneayeT N npusHaTb BbIPYYKY OT NpeaocTaBreHus
NVUEH3NV B ONPEAEeneHHbI MOMEHT BPEMEHM NN B TeveHne nepuoga. B gononHeHne K pasbACHEeHUAM
nonpasky BKMNIOYAKOT ABa AOMOMHUTENbHBIX 0CBOBOXAEHMS OT BbINOMHEHUs TpeboBaHWiA, YTO NMO3BOMNUT
opraHm3auuu, Bnepsble MPUMEHSIOLLIEN HOBbIV CTaHA4APT, CHU3WUTbL 3aTpaThl U YPOBEHb CIIOXKHOCTU y4yeTa.

pynna HaxogouTCcst B npouecce KONMUYECTBEHHOW OLeHKM nocneactsui npumeHeHns MCOO (IFRS) 15,
ofHako ob6ocHOBaHHasA oueHka addekTa Ha AaHHbI MOMEHT He JOCTYMNHa.

MC®O (IFRS) 16 «Joz2oeopbi apeHdbI» (BbinyLleH B sHBape 2016 roga v BCTynaeT B CUNy ANS roAoBblX
neproaoB, HaunHatowmxcs ¢ 1 aHBapsa 2019 roga vnu nocne aton aatel). CornacHo MC®O (IFRS) 16 yuer
apeHgaTtopoMm 6oNbLIMHCTBA [OrOBOPOB apeHAbl AOIMKEH MPOBOAMTLCH aHanormyHo TOMY, Kak B
HacTosLlee BpeMsl yYMTbIBAOTCS OOroBOpbl (hMHAHCOBOW apeHabl B cootBeTcTBUM ¢ MCDO (IAS) 17
«[oroBopbl apeHabl». ApeHOaTop NpuU3HaeT «NpaBO MCMOMb30BaHUSA» akTMBa M COOTBETCTBYIOLLEro
duHaHcoBoro obssarenbcTBa Ha 6banaHce. AKTUB AOIMKEH aMOPTU3MPOBATLCSA B TEYEHME CPpOKa apeHdbl, a
duHaHCcoBOE 065A3aTENbCTBO yYMTHIBAETCA MO aMOPTU3MPOBaHHOW cToumocTu. [nsa apeHgogatens ydet
OoCTaeTcs Taknm xe, kak Toro Tpedyet MCOO (IAS) 17.

Bo Bcex cnyyasix apeHabl apeHaaTop, nonyyas npaBo UCMOMb30BaTh akTUB B HaYane apeHabl, Npy yCrioBum
4YTO apeHaHas nnaTa OCyLEeCTBNAETCA B AONTOCPOYHOW NepcrnekTuee, nonyyaeT Takke pmHaHcupoBaHme.
CootBetctBEHHO, MCDO (IFRS) 16 nckntoyaeT knaccudurkaumnio apeHabl kak nnbo onepaumnoHHon, nnbo
uHaHcoBoOW apeHbl, kak atoro Tpedbyetr MCPO (IAS) 17, 1 BMECTO 3TOr0 BBOAUT YHETHYI0 MOAENb OAHOMO
apeHgartopa. ApeHgaTopbl AOMKHbI ByayT npusHaBaTh:

1) akTnBbI M 06s13aTENBLCTBA NO BCEM apeHaam NpoAOMKUTENbHOCTLIO bonee 12 mecALeB, 3a UCKIMIOYEHUEM
cryyaeB, KOrga CTOMMOCTb OCHOBOMOSAaraloLero aktmea SBnsieTC HU3KOMW; 1
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2) aMmOpTU3auuio akTMBOB apeHabl OTAENbHO OT MPOLEHTOB Mo 0bsizaTenbCcTBaM Mo apeHae B oTyeTe O
Npnbbinu unu ybeiTke 1 NpoYemM COBOKYMNMHOM JOXOAE.

MC®O (IFRS) 16 B 3HauuTenbHOW CTeneHu nepeHocuT Ha Oyayulee y4veTHble TpeboBaHusA K
apeHpopatento, cywectsytowme B (IAS) 17. CooTBeTCTBEHHO, apeHgodartenb nNpoJorkaeT
KnaccmuuupoBaTb apeHay Kak OMepaLMOHHYH unu (OMHaHCOBYK apeHdy M yuuTbiBaTb 3TV ABa BuAa
apeHbl No-pasHoMmy.

prnna B HacTosLlee BpeMa oLeHNBaeT BIlinAHME HOBOIo CtaHaapTa Ha ero (bVIHaHCOByIO OTYETHOCTb.

MC®O (IFRS) 17 «f[Jocoeopbl cmpaxoeaHusi» (BbinyLieH 18 mas 2017 roga v BCTynaeT B CUny A58 NepMoaos.,
HaumHawwmxca 1 aHBaps 2021 roga unu nocne aton gatel). MC®O (IFRS) 17 3amewaet co6on MCHO
(IFRS) 4, koTopbll fan opraHv3auuaM paspelleHve NpoaorkaTbk y4MTbiBaTb LOrOBOPbI CTpaxoBaHus,
NPMMEHSS CyLLEeCTBYIOLLYIO NPakTuKy. B pesynbTaTte nHBECTOpPaM CTano CroXHO CpaBHMBATL U pasnunyaTb
uHaHCcoBblE pes3ynbTaTbl aHanorM4yHbIX B OCTafnbHOM CTpaxoBbix komnaHwi. MC®O (IFRS) 17 -
OCHOBaHHbIA Ha eOMHOM NpUHUMNE CTaHAapT ANS yyeTa BCeX BWAOB CTPaxoBbIX AOrOBOPOB, BKMOYas
OOroBOpbI NMepecTpaxoBaHns, KOTOPbIMU BnageeT CTpaxoBLMK. [aHHbI cTaHgapT TpebyeT npusHaHmus u
OLLEHKW rpynmnbl JOrOBOPOB CTPaxoBaHWs No:

1) TekyLen CToumMoCTn, CKOPPEKTUPOBAHHOWM Ha PUCK, ByAyLLNX AEeHEXHbBIX NOTOKOB (4EHEXHbIX MOTOKOB,
NpeAyCMOTPEHHbIX AOrOBOPOM), KOTOpas BKMoYaeT B Cebs BCIO MMELLYIOCS MHAOPMaLMI0 O AEHEXHbIX
noToKax, NPeAyCMOTPEHHbIX [OroBOPOM, Takum 06pa3oM, KOTOPbIi COOTBETCTBYET [OCTOBEPHbLIM
PbIHOYHbBIM AaHHbIM; NIKOC- (€CNK 3Ta CTOMMOCTb ABNAETCA 00513aTENLCTBOM) MUHYC (€CMK 3Ta CTOMMOCTb
SIBNSAETCHA aKTUBOM);

2) cymme, npeacraBnsollen HesdapaboTaHHyO BbIroA4y B rpynne LOroBOpOB (MapXa 3a cyeT okasaHus
ycnyr npo gorosopy). CtpaxoBwukn 6yay npu3HaBaTb BbIrogy OT rpynfbl JOrOBOPOB CTpaxoBaHus B
TevyeHne nepuoga nNpegocTaBreHnss MU YCNYrn CTPaxoBaHWs, Tak Kak OHM O0CBOBOXAeHbI OT pucka. Ecnu
rpynna [oroBopoB yb6bITOMHA WNW CTaHOBUTCA TakOBOW, opraHu3auusa 6yaet npusHaBaTb YObITOK
HeMeamneHHo.

prnna B HacTosdllee BpemMa oLeHNBaeT BIinAHME HOBOIo CtaHgapTa Ha ero d)VIHaHCOBy}O OTYETHOCTb.

KPM®O (IFRIC) 22 «Onepayuu e uHocmpaHHol eanrome u npedonsama eo3mMeuw,eHusi» (BCTynawT B
cvny Ang rogoBbiX NepuoaoB, HaduHarwowmxca 1 auBapsa 2018 r. unu nocne aton gatel). PasbsacHeHue
yperynupyeT Bonpoc o6 onpegeneHvuM Aatbl onepauMm C LEenbio onpedeneHuns BarTHOIO Kypca,
MCNonb3yemoro nNpu nepBoHavYanbHOM NPU3HAHUK COOTBETCTBYIOLLIErO akTUBa, pacxoda unu goxoaa (Mnm
MX YacTu) npuv nNpeKpalleHUn MNPU3HaHUA HELEHEXHOro akTMBa WM HedeHexHoro obAsatenbcTsa,
BO3HMKLUMX B pe3ynbTaTte npegonnartbl B MHOCTpaHHoOW BantoTe. B cootBeTcTBMM ¢ MCOO (IAS) 21, nata
onepauuun ansa uenu onpegeneHus BanTHOMO Kypca, UCNorb3yemMoro npu nepBoHayarbHOM NpU3HaHUK
COOTBETCTBYIOLLIErO akTMBa, pacxoda unm goxoda (Mnu nx yactu), - 9TO AaTta, Ha KOTOPYH opraHu3auus
nepBoHa4YanbHO NPUHMMAET K y4eTY HEeIEHEXHbIN aKTUB UINK HefleHexHoe 0683aTenbCTBO, BO3HMKaOLWme
B pes3ynbTarte npegonnaTbl BO3MELLEHUS B MHOCTPAHHOMW BanioTe. B cnyyae Heckonbkux nnatexemn vunu
NOCTYNIEHWUA, OCYLLLECTBIEHHbIX HA YCNOBUAX NpeaonnaThl, opraH13aLmm Heobxoaumo onpeaenuTs aaty
KaXKgoro nnartexa Wnm NOCTYNIEeHWs, OCYyLeCTBNEHHbIX Ha ycnosusax npegonnatel. KPM®O (IFRIC) 22
NPUMEHSIETCS TOMbKO B CMy4vasX, KOrga opraHu3auus npusHaeT HEOEHEXHbI aKTUB WUMN HeOeHeXHoe
06s3aTeNbCTBO, BO3HUKLLINE B pe3ynbTate npegonnatbl. KPMOO (IFRIC) 22 He copepXnT npakTU4eckoro
pYyKOBOACTBa ANs onpefeneHns obbekTa yvyeTa B KayeCTBE [AEHEXHOro unu HepeHexHoro. B obuiem
crny4ae nnaTex uUnm nocTynreHne Bo3MeLLeHUsl, OCyLLEeCTBNEHHbIE HA YCNOBUAX NpeaonnaTthbl, NPUBOASAT K
NPU3HAHUIO HEEHEXHOro akTUBa NN HEAEHEXHOro 0ba3aTenbCTBa, O4HAKO OHM MOTYT Takke NpMBOaUTL
K BO3HWKHOBEHWMIO [EHEXHOro aktmea wunu obsasatensctBa. OpraHusaumm MoxeT noTpeboBaTbes
npUMeHeHe NPodECCUOHANBHOIO CYXXAEHMSA NPWU onpeaeneHnn Toro, ABNAETCH NN KOHKPETHbIA 00bekT
yyeTa OEeHEXHbIM UNU HEOQEHEXHbIM.

lpynna B HacTosilllee BpeMsi OLEHMBAET BMWSIHUE [aHHOW MWHTepnpeTauunm Ha ero (OUMHAHCOBYH
OTYETHOCTb.

KPM®O (IFRIC) 23 «HeonpedeneHHOCMb 8 OMHOWEeHUU npaeusl UCYUCJIeHUs1 Haslo2a Ha nNpubbiiiby
(BbinyweHa 7 noHa 2017 roga v BCTynaeT B CUNy Ans rogoBbIX Nepmogos, HaunHatowmxesa 1 aHeaps 2019
roga nnu nocne aton gatbl). MC®O (IAS) 12 yctaHaBnMBaeT, Kak y4yMTbiBaTb TEKYLIME U OTNOXEHHbIE
Hamorn, Ho He Kak oTpaxaTb 3pdeKkT OoT HeonpegeneHHocTU. [laHHas MHTepnpeTauus yTOYHSET, Kak
NpUMeEHATb TpeboBaHMA NPU3HaHWS U OueHkW, npuBedeHHble B MCPO (IAS) 12, ecnu cywectsyet
HeonpeaeneHHOCTb B NOPSAKe B3VMaHMA Hanora Ha npubbinb. OpraHnsauunsa formkHa onpeaenuTb, Haao
nn paccmaTpuBaTbh KaXXAbl HEONPEAEneHHbIN HaNoroBbl y4yeT MO OTAENbHOCTb MM B COBOKYMHOCTM C
ogHuMm 1 Bonee ApyrMx HeonpeaerneHHbIX HanoroBbiXx pexumoB. OCHOBAHHBLIM Ha 3TOM NOAXOH CRYXWUT
ny4weMy NporHo3y no paspeLleHnto cutyaumm HeonpegeneHHoctTn. OpraHnsaumns 4OrmKHa NPeanonoXunTb,
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YTO HamnoroBbI opraH dyaeT NPoBepsiTb CyMMbl, KOTOPbIE Y HEro eCTb NPaBO NpoBepPSATh, U ByaeT nMeTb
nonHoe npeacrasneHne 060 BCeW COOTBETCTBYHOLLEN UHOpMaLMM Npu NPOBEAEHUM SaHHOW NPOBEPKN.
Ecnu opraHusaums npvwna K BblIBOAY O TOM, YTO HET BEPOATHOCTU TOro, YTO HaroroBbl opraH npumeTt
HeornpeaeneHHbIN HanoroBbIn ydeT, acheKkT OT HeonpeaeneHHoCTU ByaeT oTpaXaTbCA Npu onpeaeneHnn
COOTBETCTBYIOLLEA HANoroson nNpubbiny mnu yobiTka, HanoroBon 6a3bl, HEMCNONb30BaHHbIX HaNOroBbIX
ybObITKOB UMW HANOroBbIX CTABOK C MCMOMNb30BaHMeM NMbo Hanbonee BEPOATHOM CyMMbI, NMBO oXxnagaemon
CTOMMOCTM B 3aBUCUMOCTM OT TOrO, KakoW MeTOA, MO OXUAAHUAM opraHu3auuu, Haunydwmm obpasom
CMPOrHO3npyeT paspeLleHre cutyauum HeonpegeneHHoctn. OpraHnsaums oTpaxaeT BNUSHUE U3MEHEHUS
¢aKkToB 1 OBCTOATENLCTB MMM HOBOM MHPOpMauMK, KOTopas BAUSET Ha CyxXaeHusa unu byxrantepckue
oueHkn, Tpebyemble OaHHOW WMHTepnpeTaumen, kak M3MeHeHue B OyxranTepckux oueHkax. [Npumepbl
n3MeHeHnss pakToB N OBCTOATENBbCTB MMM HOBOW MHOpMauUuKM, KOoTopasi MOXeT noBredb 3a cobow
NnepeoLeHKy Cy>XOeHUs unu GyxranTepCcKkMx OLEHOK, BKMIOYAOT, MOMUMO NPOYEro, NPOBEPKN U OENCTBUSA
HarnoroBbIX OPraHoB, U3MEHEeHUs B npaBurax, YCTaHOBIIEHHbIX HanoroBbIMWU OpraHamu, UnuM NoBTOPHYHO
NpoBepKy Hanorosoro ydyeta. ManoBeposTHO, YTO OTCYTCTBME COrflacus UnM Hecornacusi HaroroBoro
opraHa € HanoroBblM y4yeToM camo no cebe aBnAeTca uameHeHnem B pakTax u obCcToATENBCTBAX UMK
HOBOW MHOpMaLMeEn, KOTopas BNUSIET Ha CyxAeHWns n Byxrantepckue oueHkun, Tpebyemble HacTosLen
WHTepnpeTaumnen.

lpynna B HacTosilllee BpEeMsi OLEHMBAET BMWSIHUE [aHHOW MWHTepnpeTauunm Ha ero (OUMHAHCOBYH
OTYETHOCTb.

lMonpaeku k MC®O (IFRS) 10 u MC®O (IAS) 28 «llpodaxa usu e3HOC aKmueoe 8 accoyuupoeaHHoe
unu coemecmHoe npednpusimue UH8ECMopPoM» (C y4eTOM NOCNefHUX n3MeHeHui ot 15 nekabps 2015
roga; BbinyweHbl 11 ceHTabpsa 2014 roga; gata Havana npuMeHeHWst He onpeferneHa). Nonpasku
paspelualoT M3BeCTHOe HecooTBeTcTBMe Mexay TpeboBaHunem MCPO (IFRS) 10 n MCPO (IAS) 28 B
OTHOLUEHMM MOTEpM KOHTPONSA Had AOYepHen KOMMaHWewn, KoTopas nepefaeTtcs accouuvpoOBaHHOW
KOMMaHWUM UnmM COBMECTHOMY NpeanpuUsTUio.

[MonpaBkM YTOYHSAKT, YTO MHBECTOP MPU3HAET MOMHbLIN AOXO4 UNu yBbITOK OT Mpogaxu unu nepegayu
aKkTMBOB, MpeacTaBnawoWMX cobon 6usHec B onpegeneHun MCPO (IFRS) 3, mexagy HuM n ero
accouMMpoOBaHHON KOMMaHWen nnmM CoBMECTHbIM nmpeanpuaTneM. [Joxoa nnm ybulTOK OT NepeoueHKn no
cnpaseanMBoON CTOMMOCTU MHBECTMLMN B ObIBLUYIO JOYEPHIO KOMMAaHMIO NPU3HAETCs TONbKO B TON Mepe,
B KOTOPOW OH OTHOCMTCS K JONe y4acTuUs He3aBMCMMOrO MHBECTOPA B ObIBLUEN JOYEPHEN KOMMaHWW.

IMonpaeku k MC®O (IFRS) 2 «Bbinnamsi Ha ocHoge akyuli» (BCTynawT B CUNY A FOA0BbIX NeprMogos,
HaumHawwmxca 1 aHBaps 2018 roga unu nocne aton Aathl). [lonpaBkn He NpUBOAAT K U3MEHEHUIO
OCHOBOMONarawLWmnx NPUHUUMOB CTaHAAPTa, a MOSICHST Kak 3TW NPUHUMMbI LOIMKHLI MPUMEHATbCA. B
nonpaekax paccMaTpuBalOTCA TPW OCHOBHbLIX acnekTa: BMAWSHWE YCIOBUW nepexoda npaB Ha OLEHKY
onepauun No BbiNfaTtamMm Ha OCHOBE akLMIN C pacyeTaMn AEeHEXHbIX CPEACTB MO Hanory, yaepxmsaeMomy y
NCTOYHWKA; YYET N3MEHEHNS YCNOBMI Onepaumun no BbinnaraM Ha OCHOBE akuui, B pedynbTaTe KOTOporo
onepauusa nepecrtaeT knaccuduumpoBaTbCs Kak onepauusi ¢ pacdHeTamu OEHEXHbIMW CpeacTBamun ”
HauMHaeT knaccuuLMpoBaTbCs Kak onepaunst ¢ pacyetaMu J0NeBbIMUA MHCTPYMeHTaMu. [pu npuHATK
nonpaBoK opraHu3aumm He obs3aHbl NepecynTbiBaTb MHMOPMaUMIO 3a npeablgyline nepuoabl, O4HAKo
AOMnyCcKaeTCsl peTPOCMNeKkTUBHOE NPUMEHEHWE NMPU YCIOBMM MPUMEHEHUS NOMPaBOK B OTHOLLEHWM BCEX TPEX
acnekToB 1 cOBNOAEHNA OPYTNX KPUTEPUEB.

Monpaeku k MC®O (IFRS) 4 «[Jozoeopbl cmpaxoeaHusi» (BCTynawT B CUNy ANs rogoBbiX NEPUOLOB,
HaumHawwmxca 1 aHBapsa 2018 roga nnm nocne aton gatel). [NonpaBkmM BBOAAT ABa HOBbIX noaxoaa: (i)
noaxopn, HanoxeHus u (ii) nogxog Ha OCHOBE OTCPOYKM. Y CTpaxoBLLMKOB ByaeT BO3MOXHOCTb Bbibopa: Ao
MOMEHTa BblIMyCKa HOBOro CTaHAapTa Nno A0roBopam CTpaxoBaHUS OHW CMOTYT Npu3HaBaTh BONATUIbHOCTb,
KOTOpasi MOXeT BO3HWKaTb npu npumeHeHun MCOO (IFRS) 9, He B cocTtaBe npubbinen u ybbiTKoB, a B
npoyemMm COBOKYMHOM pgoxoge. Kpome Toro, opraHusaumu, [[eATENbHOCTb KOTOPbIX —CBA3aHa
NpevMyLLECTBEHHO CO CTpaxOBaHMEM, CMOryT BOCMONb30BaTbCA BpPEeMEHHbIM OcBObOOXAeHneM ot
npumeHeHns MC®O (IFRS) 9 B nepuoa go 2021 roaa.

Monpaeku k MC®O (IAS) 40 «MiHeecmuyuoHHasi Hed8UXuMocmb» (BCTynalT B CUNYy ANS rofoBblX
neproaos, HaunHawwmxca 1 aHeaps 2018 r. unu nocne aton gathl). [lonpaBkn yTOUYHAKT TpeboBaHMA K
nepeBoAy B COCTaB/M3 cocTaBa WHBECTULMOHHOW HEABWXWMMOCTUM B 4YacTh OBbEKTOB He3aBEpPLUEHHOro
ctpouTenscTaa. [lo Beixoga nonpasok, B MCPO (IAS) 40 He 6b1no OTAENbHOro PyKOBOACTBA B OTHOLLEHUN
nepesoja B COCTaB/M3 cocTaBa WHBECTULUMOHHOMW HEABWKUMOCTU NPUMEHUTENbHO K obbekTam
He3aBepLUEHHOro cTpoutenbcTBa. [lonpaBka yTOYHSAET, YTO He BblNo HamepeHus 3anpeTuTb Nepesos B
COCTaB MHBECTULMOHHOW HEOBMXMMOCTU OOBLEKTOB WHBECTULMOHHOW HEOBWKMMOCTU, HaxoOsAWMXCs B
npouecce CTpoUTENnbCTBa UMM PasBUTUA U KNaccuuuMpoBaHHbLIX Kak 3anackl, B Cly4yae 04YeBUOHOro
n3MeHeHuns xapaktepa ucnonb3oBaHns. MC®O (IAS) 40 6Gbin JononHeH Ans NoAKpenneHus nopsaka
NPMMEHeHMs NPUHLMNOB NepeBoAa B COCTaB/U3 COCTaBa UHBECTULMOHHOW HEABUXKNUMOCTY B COOTBETCTBUU
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¢ MC®O (IAS) 40 c yTouyHeHuem, 4YTO NepeBof B COCTaB/M3 COCTaBa WMHBECTULIMOHHOW HEABMXMMOCTU
MOXeT BblTb COBEPLUEH TOMLKO B Crlyvae U3MEHEHUsI XxapaKkTepa UCMOSb30BaHNS HEOBMKMMOCTU; U Takoe
M3MEHEHWe XxapakTepa WChnonb3oBaHusl OygeT TpeboBaTb OLEHKM BO3MOXHOCTU Krnaccudmkaumm
HeABWXMMOCTY B Ka4eCTBE MHBECTUMLMOHHON. Takoe n3aMeHeHne xapakTepa UCMosb30BaHNst OSKHO ObiTb
nogTeBepXxaeHo akramu.

YcoeepweHncmeosaHusi MC®O, yukn 2014-2016 22. (BCTynatoT B CUiy, B YacTV NPUMEHEHUS MOMNPaBOK
kK MC®O (IFRS) 1 1 MC®O (IAS) 28 ansa rogosbix nepnoaoBs, HaumHaowmxesa 1 aHeapsa 2018 r. unu nocne
3TOM gaThl).

MC®O (IFRS) 1 Obilnm U3BMEHEH, U HEKOTOPbIE U3 KPATKOCPOUHbIX ucknoyeHun n3 MCOO, kacatowmecs
packpbITUsa MHpOpMaLMmM 0 HUHAHCOBBLIX MHCTPYMEHTaX, BO3HarpaxaeHum paboTHUKaM U MHBECTULMOHHbIX
KOMMNaHuK, 6bInNu yaaneHbl Nocrne Toro, kak OHW Oblnv NPUMEHEHbI NO Ha3HaYeHMo.

Monpaeku k MC®O (IAS) 28 yTO4YHAIOT, YTO OpraHM3aLus-MHBECTOP UMEEeT BblOOpP NPUMEHUTENBHO K
Kakgomy OOBEKTY MHBECTULUKN NPUMEHATb OLIEHKY 0ObekTa MHBECTULMIA NO cnpaBeanvMBoN CTOMMOCTMU B
cootBetctBUM € MCO®O (IAS) 28, ecnm B kadyeCTBe WHBECTOpPa BbICTyNaeT opraHu3aums,
crneumanmanpyoLascsa Ha BEHYYPHbIX MHBECTULMAX UMW NaeBOW MHBECTULMNOHHBIN (hOHA, LOBEPUTENBHbIN
naeeson ¢oHa unuv nogobHOro poga opraHv3alumsi, BKIOYasi CBA3aHHble C MHBECTULMSMM CTpPaxoBble
doHabl. NMomumo 3Toro, y opraHusalmm, Kotopasi He IBNSeTCA UHBECTULIMOHHON KOMMNaHWen, MoxeT BbITb
accouumnpoBaHHas opraHmsauusi UnNu COBMECTHOE Npeanpusitue, KOTopble SABMASIOTCS WHBECTULMOHHON
komnaHuen. MCOO (IAS) 28 paspeluaeT Takow opraHu3auumn npy NpMMEHeHUN MeToAa AOMNEeBOro yyactus
NPUMEHSITb OLEHKY MO CnpaBeAnuBOMA CTOMMOCTU, KOTopasi Oblna ncnonb30BaHa Takon acCoLMMPOBaHHOM
opraHusaunen nnu COBMECTHbIM MpeanpuaTneM, ABnaWnMMmUCa MHBECTULMOHHON KoMnaHnen. NonpaBku
YTOYHSIIOT, YTO TAKOW BbIOOP Takke BO3MOXEH NPUMEHUTENBHO K KaXA0MY 00BbEKTY MHBECTULMN.

B HacTosiwee Bpems [pynna wudyvyaeT nocneactBuUs MPUHATUA 3TUX CTaHOaApTOB W MOMPaBOK, WX
BO3gencTBue Ha [[pynny 1 Cpokn NPUHATUSA cTaH4apToB [pynnon.

6 HoBble y4yeTHble NONOXeHUs

B uenom npumeHsiemMas Y4yeTHas nonMTuka COOTBETCTBYET TOW, KOTOpasi UCMOSb30Banach B npeablayLiem
vHaHCcOBOM roay. Hwxke nepeuucneHbl BCTYNMBLLUME B CUIYy MEPECMOTPEHHblE CTaHAApTbl U
WHTeprpeTaunm, KOTopble B HacTosiLee BpeMsi NMPUMEHUMbl K gesTtenbHocTy Mpynnbl unu MoryT ObiTh
NMPUMEHEHbI K Hemy B ByayLieM:

Monpaeku k MC®O (IAS) 7 «kMHuyuamuea e cghepe packpbimusi uHghopmayuu» (BCTynaroT B CUNy AN
rogoBbIX NepuoaoB, HaunHarowmxesa 1 aHBapa 2017 roga unuv nocne atow aatsl). [lonpaBku, BHECEHHbIE B
MC®O (IAS) 7, TpebytoT packpbITusi UHPOPMaLUKN O CBEPKE N3MEHEHUI B 0653aTeNbCTBAX, BO3HUKAOLLMX
B pe3ynbTate (O)MHaHCOBOW AEATENbHOCTU.

lMonpasku k MC®O (IAS) 12 «[lpu3HaHue OomMJI0)KeHHbIX HaJl10208bIX aKMU80O8 8 OMHOWeEHUU
HepeasiuzogaHHbIX y6bIMKo8» (BCTyNnatT B CUNY ANs rOA0BbIX NepUoaoB, HauymHawwmxea 1 sHBaps
2017 roga unu nocne aton gatsl). [lonpaBku pasbACHAIOT:

. BblYMTaeMble BpPEMEHHble pasHWLUbl BO3HMKAKOT MO Hepeanu3oBaHHbIM YObITkam [OMroBbIX
WHCTPYMEHTOB, OLIEHMBaeMbIX NO ChpaBeasiMBOM CTOMMOCTM, BHE 3aBUMCMMOCTM OT Toro, byaeT nu
CTOMMOCTb BO3MELLATLCHA NyTEM NPOAAKN UMW YAEPKaHUS A0 NOralleHuns;

. oueHka 6yaywen Hanoroobnaraemon npubbINM MOXET BKMOYaTb BO3MELLEHWE CTOMMOCTM
OTOEeNbHbIX aKTMBOB Bbiwe, Yem ux 6anaHcoBas CTOMMOCTb, €CNU CylecTByeT [AOCTaTo4vHO
40Ka3aTenbCTB, YTO OpraHn3aums ¢ BblICOKOW BEPOATHOCTLIO MOMYYNT BO3MELLEHME NO JAHHOMY akTuBY B
pasmMepe Bbilwe ero 6anaHcoBow CTOMMOCTY;

. B Cryyasix, KOorga HarnoroBoe 3akOHOAAaTeNbCTBO OrpaHWyMBaeT UCTOYHWKM Hamoroobnaraemown
NpMBbLINK, B OTHOLLEHWUM KOTOPbIX MOTYT BbITb 3a4TEHbl ONPeAereHHble OTIIOXEHHbIE HANoOroBble akTMBHI,
BO3MELLAEeMOCTb OTMOXEHHbIX HAaroroBbIX akTMBOB MOXET OblTb OLEHeHa TONbKO B COBOKYMHOCTM C
APYIMMU OTNOXEHHBbIMW HANoOrOBbIMW aKTUBaMM TaKoro Xe Tuna; u

. HanoroBble BblYeTbl OT WCMOMb30BaHUSA OTMOXEHHbLIX HAaroroBbIX akTMBOB [AOMXHbl ObITb
MCKMOYeHbl U3 oueHkn Byadyuwien Hanoroobnaraemon npubbinu, KOTOpask UCNOMb3yeTCs AN OLEHKM
BO3MELLaeMOCTUN AaHHbIX aKTUBOB.

YcoeepweHncmeosaHusi MC®O, yukn 2014-2016 22. (BCTynatoT B CUIY, B YacTU MPUMEHEHNS NONpPaBokK
k MC®O (IFRS) 12 anga rogoBbix nepnoos, HavmHatowwmxes 1 sHeapsa 2017 r. uny nocne aTon Aathbl).

MonpaBkM yTOYHAKT, YTO TpeboBaHua MC®O (IFRS) 12 K packpbiTMiO MHPOPMAaLMK, 3a UCKITHYEHUEM
OTHOCALUMXCS K pPackpbiTUiO 0BO6OLLEHHOW (UHAHCOBOW MHGMOPMALUU O [OOYEPHUX OpraHu3auusx,
COBMECTHbIX MPeanpuaTUaX U acCoLUUPOBAHHLIX OpraHM3aumnsax, pPacrnpocTPaHSTCA Ha WUHBECTMUUN B
Apyrve opraHmsaumm, KOTopble KnaccuuunpyoTcsa Kak UHBECTULMK, NpegHa3HayYeHHble AN Npoaaxu nnu
Kak npekpallaemas aedarenbHocTb B cootTBeTcTBUM ¢ MCPO (IFRS) 5.
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Bblilen3noxeHHble HOBbIE UM NepPeCMOTPEHHbIE CTaHAapThl U UHTEepnpeTaunn, BCTYMNMUBLLKE B CUITY C
1 auBaps 2017 roga, He okasanu CyLECTBEHHOTO BAIMSAHMA Ha YYETHYI0 NONUTKKY, (PUHAHCOBOE NOMNOXeHne
unu pesynbTaTthbl AeaTensHocTU [pynnebi.

7 [eHeXxHble cpeacTBa U UX IKBUBaNEeHTbI

31 mapra 31 pekabpsa
(8 mbicsiyax pocculickux pybned) 2018 roga 2017 ropga
Hanu4yHble cpeacTBa 367 724 190 237
OcrtaTtkum no cyetam B LI P® (kpome o6s3aTenbHbIX pe3epBoB) 172 012 127 313
KoppecnoHaeHTCkue cyeTa 1 Aeno3nTbl «OBEPHANT» B Apyrux GaHkax 321 955 391 487

Oenosutebl B LU P® 1 gpyrux 6aHkax ¢ nepBoHavanbHbIM CPOKOM MOralleHust
MeHee Tpex MecsueB 957 616 981 302
OcTtaTtku Ha cyeTax MockoBCcKon BUpxu n B TOProebix cMctemax 68 489 116 795
UToro aeHeXHbIX CPeACTB U UX 3KBUBANEeHTOB 1887 796 1807 134

B Ta6nmu,e HUWXe npencrtaBneH aHann3 3KBMBANEHTOB OEHEeXHbIX CpeacCTB No KpeAUTHOMY KayecCTBy no
coctosiHuio Ha 31 mapTta 2018 roga:

Oeno3ntbl B
OcTaTtku no KoppecnoH- ppyrux 6aHkax

cyetam B DeHTCKue C nepBOHa- OcTaTku Ha
ub Po cyetamu YanbHbIM cyeTtax
(kpome [eno3unThbl cpokom  MockoBckon
obs3a- «OBEpHanUT» noraweHus Bupxun un B
TenbHbIX B APYrux MeHee Tpex TOProBbIX
(8 mbicsiyax poccutickux pybnet) pe3epBoOB) 6aHkax mecsiueB cucTemax UTtoro
Henpocpo4yeHHbie u HeobecueHeHHbIe
- LUeHTpanbHbin 6aHk Poccuickon degepauum 172 012 - - - 172 012
- C peWiTHrom Baa2 - - 941 921 15695 957 616
- ¢ penTtHrom Baa3 - 57 921 - - 57 921
- ¢ penTnHrom Ba1 - 144 121 - - 144 121
- HE VMeloLLMe PeNnTUHra - 2043 - - 2043
WToro akBMBaneHToOB AeHEeXHbIX CPeAcTB 172 012 391 487 941 921 15 695 1520 072

B Ta6nmu,e HXe npencrtaBneH aHann3 3KBMBANEHTOB OEHEeXHbIX CpeacTB No KpeAUTHOMY KayecCTBy no
cocTosiHuto Ha 31 pgekabpsa 2017 roga:

Oeno3ntbl B
OcTaTtku no KoppecnoH- ppyrux 6aHkax

cyeTtam B DeHTCcKue C nepBoOHa- OcTaTku Ha
ub Po cyetam YanbHbIM cyeTtax
(kpome [eno3unThbl cpokom  MockoBckon
obs3a- «OBEpHanT» noraweHus Bupxun un B
TenbHbIX B APYrux MeHee Tpex TOProBbIX
(8 mbicsiqax poccutickux pybneu) pe3epBoOB) 6aHKax mecsiueB cucTemax UTtoro
Henpocpo4eHHbie u HeobecueHeHHbIe
- LUeHTpanbHbin 6aHk Poccuickon degepauum 127 313 - 200 000 - 327 313
- C peWiTHrom Baa2 - - 779 826 116 795 896 621
- ¢ penTtnHrom Baa3 - 23 394 1476 - 24 870
- ¢ penTnHrom Ba1 - 289 059 - - 289 059
- ¢ pentnHrom Ba3 - 193 - - 193
- C penTuHrom B2 - 202 - - 202
- ¢ penTnHrom B3 - 76 088 - - 76 088
- HE VMeloLLMe PeNnTUHra - 2 551 - - 2 551
WToro akBMBaneHToOB AeHEeXHbIX CPeACTB 127 313 391 487 981 302 116 795 1616 897
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KpeanTHbIi pENTUHT OCHOBAH Ha AONITOCPOYHOM KPeaMTHOM pPEWTMHre SMUTeHTa no obasarenncrteam B
HauuoHanbHOW BantoTe areHTcTBa Moody’s (B crnyyae Hanmuyms 9TOrO0 PEenTWHra) UM aHanorM4yHom
pentuHre areHtctBa Standard & Poor’s, koTopbii KOHBEpTUpyeTca A0 Onuxanmwiero 3KBMBANEHTHOro
3Ha4YeHus No pentuHroson wkane Moody’s.

AHanua aeHexHbIX cpenctB M MX 3KBUBANEHTOB MO CTPYKType BalT U CpOKam, OCTaBWKMMCA 00
noraweHunsa, a Takke aHanm3 NnpoLUeHTHbIX CTaBOK NnpeacTaBlieHbl B I'Ipmmeanvm 24.

8 ToproBeble LUeHHble Bymaru, oueHMBaeMble No cnpaBeasiMBoM CTOMMOCTH Yepe3 Npubbinb
Mnu yobIToK

31 mapra 31 mapra

(8 mbicsivax pocculickux pybned) 2018 ropa 2018 roga

ToproBble LeHHble 6ymaru, B T.4.: 103 109 127 734

- obnurauun depepansHoro 3aima (O$3) 103 109 102 625

- obnuraumn banka Poccun - 25 380
WUTtoro ToproBbie LeHHble Gymaru, oueHMBaeMbie No cnpaBeannBomn

CTOUMOCTM Yepe3 NpUbLINb NN yobITOK 103 109 128 005

O6nuraumm deagepanbHOro 3anma SBASATCA rOCYAapCTBEHHbIMU LeHHbIMKM Bymaramu, BblNyLEHHbIMU
MwuHncTepcTBoM brHaHcoB Poccuiickon degepaumm, C HOMUHANOM B POCCUMINCKUX pybnsax ¢ norawieHmem
B mae 2018 roga (2017 r.: B sHBape 2018 roga), KynoHHbIM AOXOA0M B pa3mepe 6,7% rogosbix (2017 r.:
6.2%).

O6nuraumm baHka Poccun aBRsOTCA LEHHbIMM BymaramMm C HOMWHaNOM B POCCUMUCKMX pybnsx ¢
noraweHnem B siHBape 2018 roga, KynoHHbIM JOX0A0M B pa3mepe 7,75% rogoBbix.

AHanu3 JonroBbIX LEHHbIX Bymar no kpeauMTHOMY KadecTBy no coctosHuio Ha 31 mapta 2018 roga
nokasarn, 4TO MpeAcTaBfeHHble Bbllle KNaccCbl AOMroBblX (MUHAHCOBBLIX AKTUBOB, OLIEHMBaeMbIX MO
cnpaseanuBON CTOMMOCTM Yepes Npubbinb nnu ybbITOK, ABMSIOTCS TEKYLLUMU.

HonroBble ueHHble Bymaru He UMetoT obecneyeHus.

9 Kpeauntbl n aBaHCbl KNMeHTam
31 mapta 31 gpekabps
(8 mbicsivax pocculickux pybned) 2018 ropa 2017 ropa
KopnopaTtneHble KpeanThbl 1564 906 1485 563
KpeouTbl omnsanyeckum nuuam 557 686 511 345
3a BblYeTOM pe3epBa nog obecueHeHne KpeguTHOro noptdens (426 342) (408 405)
UToro KpeanToB 1 aBaHCOB KNMEeHTaM 1696 250 1588 503

Hwxe npepncraBneH aHanui M3MeHeHUs1 pe3epBa nog obecueHeHMe KPeauTOB M aBaHCOB KIMEHTaMm B
TeyeHne 1 kBapTtana 2018 roga:

Kpeautbli
KopnopatuBHble  (ur3n4ecku
(8 mbicsiqax poccutickux pybned) KpeauTbl M nuuam Urtoro
PesepB nop o6ecueHeHne KpeauToOB U aBaHCOB
KnueHTam Ha 1 AsuBapsa 2018 ropa 238 290 170 115 408 405
OTuncneHuns B pesepB nog o6ecLeHeHne KpegmuToB K
aBaHCOB KNMeHTaM B TeyeHue roga 15572 2 365 17 937
PesepB nop o6ecueHeHne KpeauToOB U aBaHCOB
KnueHTam Ha 31 mapTa 2018 roga 253 862 172 480 426 342
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Hwxe npeacTtaBneH aHanmi M3MeHeHuA pes3epBa Mnoa obecueHeHne KpeanTtoB N aBaHCOB KIMEHTaAM B

TeyeHune 2017 ropa:

Kpeautbli
KopnopatuBHble  (u13nyecku
(8 mbicsiqax poccutickux pybned) KpeauTbl M nuuam Urtoro
PesepB nop o6ecueHeHne KpeaUTOB U aBaHCOB
KnueHTam Ha 1 AsuBapsa 2017 ropa 362 598 88 305 450 903
OTumncneHuns/(BoccTaHOBNEHME) B pe3epB MNOf,
obecLeHeHne KpeamToB M aBaHCOB KIMeHTaM B
TeyeHue roga 29 297 82 283 52 986
CpeactBa, cnncaHHble B TeYEHME roda Kak
0e3HagexHble (95 011) (473) (95 484)
PesepB nop o6ecueHeHne KpeaUTOB U aBaHCOB
KnueHTam Ha 31 pekabpsa 2017 roga 238 290 170 115 408 405
Hwxe npeactaBneH aHanus KpeguTHOro noptdens no oTpacnam 3KOHOMUKK:
31 mapTta 2018 roga 31 pekabpsa 2017 roga
(8 mbicsivax pocculickux pybned) Cymma % Cymma %
KOpunaunyeckne nuua:
-Toproens 976 918 49 976 918 49
-NpPOn3BOACTBO 204 044 10 204 044 10
-HeABMXUMOCTb 151 611 8 151 611 8
-MHBECTULMOHHAsA AeATENbHOCTb 54 080 3 54 080 3
-TpaHcnopT 34 842 1 34 842 1
-Hay4Hble uccrneaoBaHus u paspaboTtku 902 0 902 0
-npoyee 63 166 3 63 166 3
dusnyeckme nuua 511 345 26 511 345 26
UToro kpeaAuTOB M aBaHCOB KINMeHTaM (go
BblyeTa pe3epBa nof obecueHeHue
KpeguTHoro noprdens) 2122 592 100 1996 908 100

Mo coctosanmio Ha 31 mapta 2018 roga y 'pynnbl 66in0 16 3aemwmkoB (2017 r.: 29 3aemwmka) ¢ obLien
CYMMOW BblAaHHbIX KaXXAOMY 3aeMLUuKy KpeauToB, npesblwatowen 10% kanutana pynnel. CoBokynHas
CyMma 3Tux kpeautos coctasnsana 788 290 Teicay pybnew (2017 r.: 1 309 943 Teicay pybnen), unmn 37,14%
KpeanTHoro noptdens 4o Bbl4eTa pe3epBa noa obecueHeHne kpeautHoro noptdpensa (2017 r.: 65,60%).

Hwxe npeacraBneHa nHgopmMauus o 3anorosoMm obecneyeHumn no coctosiHuio Ha 31 mapta 2018 roga:

Kpeautbi
KopnopaTtue- ¢unsnyeckum
(8 mbicsivax pocculickux pybned) Hble KpeauTbl niuam Utoro
Kpegutbl, obecneveHHble, B T.4.:
- 06BbEKTaMN HEOBMXKNMOCTM 662 393 344 045 1006 438
- UeHHbIMKn Bymaramm 261 035 - 261 035
- ToBapamu B obopoTe 189 521 - 189 521
- MalmHamMu n obopynoBaHMem 78 215 - 78 215
- TPAHCNOPTHLIMW CcpeacTBaMu 56 163 20 100 76 263
HeobGecneyeHHble kKpeauThbl 317 579 193 541 511 120
WToro kpeaAnTOB M aBaHCOB KIIMeHTaM (4o BblyeTa
pe3epBa nop obecueHeHUe KpeauTHoOro noprdens) 1 564 906 557 686 2122 592
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Hwxe npencrasneHa uHgopmaums o 3anorosom obecneveHun no coctoaHmio Ha 31 gekabps 2017 roga:

Kpeautbi
Kopnopartue- cunsnyeckum
(8 mbicsivax pocculickux pybned) Hble KpeauTbl niuam WUTtoro
Kpegutbl, obecneveHHble, B T.4.:
- 0ObekTamMu HeABMKMMOCTHU 615 255 274 791 890 046
- UeHHbIMKU Bymaramm 252 092 - 252 092
- ToBapamu B obopoTe 180 960 - 180 960
- MawmHamu n obopynoBaHmem 76 425 - 76 425
- TPAHCNOPTHLIMW CcpeacTBaMu 56 163 20 100 76 263
HeobecneyeHHble KpeanTbl 304 668 216 454 521 112
WToro kpeaAnTOB M aBaHCOB KIIMeHTaM (4o BblyeTa
pe3epBa nop obecueHeHUe KpeauTHoro noprdens) 1485 563 511 345 1996 898

pynna npopormkaeT oTpaxaTb PeCTPYKTYPUPOBaHHbIE CCyAbl B COOTBETCTBUWM C MEPBUYHBIM CPOKOM
noraweHwus. No coctosiHuio Ha 31 mapTta 2018 roga 3ag0MKEHHOCTb MO PECTPYKTYPUPOBAHHbBIM CCyaaMm C
N3MEHEHHbIMU CPOKaM NoralleHNst 1 NePecMOTPEHHBIMU MPOLEHTHBIMY CTaBKaMu, KOTOpbl€ B MPOTUBHOM
cnyyae 6binu 661 NpocpoYeHsl, coctaBuna 56 682 Toicad pybnen (2017 r.: 72 097 Teicay pybnen).

pynna ycTaHaBnvMBaeT KaTeropuio KpeauTHOro KayectTBa Ha OCHOBE MMEHLLENCST OLEHKN (DUHAHCOBOIrO
NONOXEeHWst 3aeMLUMKa U kavecTBa obcnyxmBaHus fonra. HenpocpoyeHHble U HeobecUeHEHHbIE KpeauThbl
KnaccuduumnpyoTcst No TPeM KaTeropusiMm KpeauTHOro kadectsa. [epBasi kaTteropusi ka4ecTsa BkIoYaeT
KpeauTbl C He3HauuTernbHbIM KPEOWUTHbIM PUCKOM (TO €CTb PUCK MOHECEHMSI (PMHAHCOBLIX YObITKOB,
CBSI3aHHbLIX C HEBLIMNOMHEHWEM WM HeHagnexawum BbIMONTHEHMEM 33EMLUMKOM CBOWUX KPEAUTHbIX
006s13aTeNbLCTB, ManoBeposTeH). BTopasi kKaTeropusi KpeAUTHOTO KaYecTBa BKINOYAET KPeAUTbl CO CpeaHNM
YPOBHEM KPEAUTHOrO pucka. TpeTbs KaTeropusi KPeAUTHOrO Ka4yecTBa BKIHOYAET KpeanuTbl C NpUemMnemMbim
YPOBHEM pucka, HaxoasLmecs nog KOHTponeM pykoBoacTtea [pynnbl.

OcHoBHbIMK hakTopamu, KoTopble pynna NpuHMMaeT BO BHMMaHWE NpU pacCMOTpeHun Bonpoca o6
obecueHeHUN KpeauTa, SBNSAOTCS (DUHAHCOBOE MOJSIOXKEHWEe 3aeMLiMka W Hanuuue MpoCPOYEHHOMN
3a[0/HKEHHOCTM B MoOralleHnyM AaHHoro kpeauTta. [MpuHMMas pelleHne B OTHOLWEHWM obecueHeHust
KpeauTa, Fpynna Takke KOHTPONUPYET OBMXKEHUE CPEACTB KIIMEHTOB MO cYeTaM, OTKpbiBaeMbiM B BaHke,
COCTOsIHME OBGecneyeHnst U NPeTeH3UM K 3aeMLiMKam CO CTOPOHblI HaroroBblX, NPaBOOXPaHUTENbHbIX
OpraHoOB W KOHTpareHToB. BcsA MHpopmauMs O CYLECTBEHHbIX pUCKax B OTHOLUEHWM KIMEHTOB C
yXyZLwatoLencs KpeautocnocobHOCTbI0 OBOAUTCS 4O CBeAEHUS PYKOBOACTBA U aHanusupyetcs uMm. Ha
OCHOBE 3TOro aHanusa 'pynna npuHMMaeT peLLIeHns O NPU3HaHUK KpeanTa 06ecLeHEHHbIM.

duHaHcoBOe Bo3aencTBMe obecnevyeHns NpeacTaBneHo NyTeM OTAENbHOro PacKpbITUS ero CTOMMOCTHU
ans (i) akTneos, 3anoroBoe obecrneyeHne KOTOPbIX U NPOYNE MePbl NOBbILLEHNS KAYEeCTBa KpeanTa paBHbI
6anaHcoBOM CTOMMOCTM aKTMBa WNM NpeBblAlOT €€ («akTMBbl C W3ObITOYHLIM  3a50roBbIM
obecneyeHnemy) u (ii) akTMBOB, 3anoroBoe obecneyeHne KOTOPbIX U NPOYME Mepbl NOBbILLEHUST Ka4eCcTBa
Kpeauta MeHblle 6anaHcoBOM CTOMMOCTM akTuBa («akTMBbl C HEOOCTATOYHbIM  3arOroBbiM
obecneyeHnemy). Bosgenctaue obecneveHus Ha 31 mapTta 2018 roga:

AKTUBbI C U3ObLITOYHBLIM AKTUBbI C HeJOCTATOUYHbIM

obecrneyeHuem obecneyeHnem
BanaHcoBas CnpaBegnu- BanaHcoBas CnpaBegnu
cymma Bas cymma -Basl
aKTMBOB CTOUMOCTb aKTUBOB  CTOMMOCTb
obecneyeHus obecneve-
(8 mbicsivax pocculickux pybned) HUA
KopnopaTtnBHbie KpeauTbl 1294 070 4 370 511 137 014 113 267
KpeanTtbl pmanyeckum nuuam 279 461 1445 366 412 047 56 149
Utoro 1573 531 5815677 549 061 169 416
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BosgencTteue obecneyeHus Ha 31 gekabps 2017 roga:

AKTUBbI C U3ObLITOYHBLIM AKTUBbI C HeJOCTAaTO4YHbIM
obecrneyeHuem obecrnevyeHuem
BanaHcoBas CnpaBepgnu- BanaHcoBas CnpaBegnu-
cymMma Bas cymma Bas
aKTMBOB CTOUMOCTb aKTMBOB CTOUMOCTb
obecneyeHus obecneve-
(8 mbicsiyax pocculickux pybned) HUA
KopnopaTtnBHbie KpeanuTbl 1 005 392 3841 920 480 171 89 540
KpeouTbl hmnsanyeckum nuuam 269 641 1543 636 241 704 60 914
Utoro 1275033 5 385 556 721 875 150 454

AHanus cpokoB noraweHus, aHanu3 B paspese BanioT M MPOLEHTHbIX CTaBOK KPeaAWTOB W aBaHCOB
knueHTam npepacrtaeneH B [Npumedarnun 24. OueHovHas cnpaBeanMBasi CTOMMOCTb KaXZow KaTeropuu
CYMM KpeQMTOB M aBaHCOB KNueHTaMm npefcTtasneHa B lNpumeyaHun 27. IHpopmauums no onepawumsm co
CBsI3aHHbIMW CTOPOHaMM npeacTasneHa B [NpumedaHum 29.

10 UHBeCTMUMOHHBIE LeHHbIe Bymaru, yaepxusaemMblie A0 norawieHus

31 mapta 31 pekabps

(8 mbicsiyax pocculickux pybned) 2018 ropga 2017 ropa
O6nuvrauun denepanbHoro 3avima (OP3) 102 406 102 041
O6nurauumn baHka Poccumn 126 097 76 029
EBpoobnurauun 29 983 58 670
UToro nHBeCcTULMOHHbIE LieHHbIe Bymaru, yaepxxuBaemble 40 noraweHus 258 486 236 740

Hwke npeacrtaBneHa wHdopmaumss o6 U3MEHEHUsX MNOpPTgens MHBECTUUMOHHLIX LEeHHbIX Oymar,
yOepPXXMBAEMbIX 0O NOralleHus:

(8 mbicsiyax pocculickux pybneu) 2018 2017
BanaHcoBasa cTouMoCTb Ha 1 AHBapA 236 740 175 554
Mokynka 157 539 232 421
MoraweHue (139 859) (175 554)
HapaleHHble NpoLeHTHbIE [OX0abl 4 066 4319
BanaHcoBasa ctoumocTb Ha 31 gekabps 258 486 236 740

16 nekabps 2014 roga kntoyeBas ctaBka LleHTpanbHoro baHka Poccuiickon ®egepaunm 6bina noBbileHa
no 16%, 4yto 6bINO pacueHeHO Kak pegkoe cobbiTMe, Tak Kak OHO B 3HAYUTENbHOW CTEMEHU He
cooTBeTcTBYeT obLller TeHAeHUMM BOMaTUIbHOCTKU, HabniogaBwencs Ha (PUHAHCOBBIX pbIHKax 3a
npoweawmne nepuodbl. PykoBoacTtBo [pynnbl NpuHANO pelleHwe peknaccuduumpoBatb nopTtdens
TOProBbIX LIEHHbIX Bymar B KaTeropuio MHBECTULIMOHHbLIX LeHHbIX ByMmar, yaepxvBaemMbix 40 noralleHus no
cocTosiHuio Ha 16 pnekabps 2014 roga.

B 2014 roagy N'pynna nepeHecna cnegyoline prHaHCOBbIE aKTUBbI U3 KATErOpMn TOProBbIX LIEeHHbIX Bymar
no coctosHuio Ha 16 gekabps 2014 roaa:
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MoTokwn
BEHEeXHbIX
CcpeacTB,
oXuaaemble K
BO3MeELLEHUIO
Cymma (Ha paTy AddekTnBHAA
peknaccucgpum- peknaccuduka- NpoLeHTHas
(8 mbicsiyax pocculickux pybned) Kauum uum) cTaBKa
PeknaccuguuyuposaHHbie 8 Kamez2opuro
UHBECMUUYUOHHbLIX UEHHbIX bymae, yoepxusaembix 00
rnosaweHusi
O6nuvraunn denepanbHoro 3avma (OP3) 178 474 3070 15,21%
Wtoro 178 474 3070

O®3 gaBnsTCA rocygapCTBEHHbIMU LieHHbIMU GymMaramu, BbiMyLleHHbIMU MuHMCTEPCTBOM (hMHAHCOB
Poccuiickon ®epepauum ¢ HoOMMHaNoM B poccuinckux pybnax. Cnpasegnusasi ctoumocte OP3 no
coctosaHuio Ha 31 mapTa 2018 roga coctaenset 103 083 Toicaun pybnen (2017 r.: - 102 494 ToeIC. pybnen).

Ob6nuraumm baHka Poccumn (KOBP) sBnsTcs ueHHbiMu Bymaramu, BbinyweHHbiMn BaHkom Poccum ¢
HOMUWHaNoMm B poccuickux pybnsax. Cnpaesegnueasa ctoumocts KOBP no coctosiHuio Ha 31 mapta 2018
roga coctaenseT 126 099 Teicay pybnewn (2017 r.: - 76 034 Tbic.pyb.).

Huxe npnBoaAnNTCA aHanma MHBECTULUNOHHbIX LIEHHbIX 6yl\/|ar, OTHECEHHbIX K KaTeropumun yaepxmsaembix 40O
norawlueHud, no KpeguTHOMY KavyecTBy:

31 mapra 31 pekabpsa
(8 mbicsivax pocculickux pybned) 2018 ropa 2017 ropa
HenpocpoyeHHbie u HeobecueHeHHbIe
O6nuraunn dpenepanbHoro 3avma (OP3) — ¢ perituHrom Ba1 102 406 102 041
O6nurauun baHka Poccum — ¢ pentuHrom Ba1 126 097 76 029
EBpoobnurauumn — ¢ perntuHrom Ba1 29 983 58 670
NToro nHBeCTMLMOHHbBIE LieHHble Bymaru, yaepxuBaemMbie 4o
noraweHus 258 486 236 740

OCHOBHbIM (hakTOpOM, KOTOpbIN [pynna npvHUMaeT BO BHWMaHMe NpuW paccMoTpeHun Bonpoca o6
obecLeHeHMn JoMNroBbIX LieHHbIX Bymar, ABnseTcss uX NpocpoYeHHbIn ctatyc. o coctosHuio Ha 31 mapTa
2018 roga n Ha 31 pgekabpsa 2017 roga Bce AONroBble LUeHHble Bymarun, yaepXxvsaemble 40 norawleHus,
ObINN HE NPOCPOYEHBI.

HonroBble UeHHble Oymarn He uMerloT obecrneyeHnsi. AHanM3 WHBECTULMOHHBLIX LEHHbIX Bymar,
yOoepxnBaeMbIX 0O noraweHus, no CTPyKType BantoT M Cpokam, OCTaBLUMMCS OO NoralleHus, a Takxe
MPOLIEHTHbIX CTaBOK NpeacTasneH B [NpumMeyaHun 24.

1 [donrocpo4Hble akTUBLI, NpegHa3HauYeHHbIe ONs NpoAaxu

B Tabnuue Huxe npeacTaBrneHbl OCHOBHbIE 0OBbEKTbI AONTOCPOYHbLIX aKTUBOB, NPeAHa3HadYeHHbIX Ans
Npoaaxu:

31 mapra 31 pekabpsa

HanmeHoBaHMe o6bekTa 2018 ropa 2017 ropa
Hexwunoe nomelleHne, obwen nnowaabio 1 078,2 KB. M., pacrnonoXeHHoe

no agpecy: r. Mocksa, yn. 2-a MbITumnHckas, 4om 2, ctpoeHme 8 36 617 36 617

UToro fonrocpoYHbiXx akTUBOB, NpeAHa3Ha4YeHHbIX AN NpoAaXu 36 617 36 617

B Tabnuue Huxe npencraBneHo nsmeHeHune ©anaHcoBO CTOMMOCTH OONTOCPOYHbIX aKTUBOB,
npegHasHa4YeHHbIX Anda npoaaxu:
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2018 2017

CTtouMMoOCTb Ha 1 sHBaps 36 617 41 181
MepeBoa B kKAaTEropuio « MHBECTULMOHHAS

COBCTBEHHOCTb» - -

BbibbiTHE - (4 564)

YObITOK OT NEPEOLIEHKN NO CNpaBeAIMBOM CTOUMOCTM - -

CTtoumocTb Ha 31 gekabps 36 617 36 617

Mo cocTtosaHuio Ha 31 mapTa 2018 roga Npynna He npoBoAMNa NepeoLEeHKy 30aHUn 1 3eMnu.

Mo coctosiHuio Ha 31 gekabps 2017 roga pynna npuHAna pelleHve NpoBeCTU NEepPeOLIEeHKY 34aHUN n
3eMnu, No pesynbTaTamM aHanu3a pbiHka OPUCHON M NPOU3BOACTBEHHON HEOBMXUMOCTU, NPOBEAEHHOro
oueHo4yHon komnaHuen OO0 «OueHka—KoHcanTuHry. M3ameHeHne pbiHOYHBLIX LieH B TedeHne 2017 roga
ObINO OTPaXXeHO B KOHCONMUANPOBAHHOM OTYETE O NPUBLINAX U YObITKAxX U NPOYEM COBOKYMHOM A0X0A4e Mo
ctatbe «AOMUHUCTPATUBHbIE N NPOYME OMNEPALMOHHbIE pacxoably.

pynna BepeT akTMBHyO paboTy no peanu3aumy daHHbIX OObLEKTOB, pa3melias obbsaABreHus 06 ux
npopaxe, U MMeeT TBEPAOE HaMepeHne NpoaaTtb MMYLLECTBO, NONy4YEHHOE N0 OTCTYMHbIM.
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12 MHBecTULUMOHHAsA cCOOCTBEHHOCTb

Hwke npencraBneHa wHdopMaums 06 WU3MEHeHWW cnpaBeanMBOA  CTOMMOCTU  MHBECTULWOHHOM
HeBWXUMOCTU:

2017 2017

CtoumocCTb Ha 1 sHBaps 135 681 103 936

[Mony4yeHo No OTCTYMHbIM 7 890 54 845

MepeBopa 13 cocTaBa AONTOCPOYHbBIE aKTUBbI AN NPOAAXM - -

YLeHKa MHBECTULNOHHON COBCTBEHHOCTH - (460)

BbI6bITHE MHBECTULIMOHHOW HEABMXXUMOCTHU - (22 640)
CtoumocTtb Ha 31 gekabps 143 571 135 681

MHBecTuLMOHHAA HeaBuWXMMOCTb [pynnbl no coctosHuio Ha 31 gekabpsa 2017 roga Gbina oueHeHa
He3aBucumon dupmon OO0 «OueHka—KoHcanTMHr» M Oblfla OCHOBaHa Ha PbIHOYHOM CTOMMOCTWU. B
KOHCONMANPOBaAHHOM OT4HeTe O NPUBLINAX 1 YObITKax 1 NpoYyemM COBOKYNMHOM foxoae 3a 2017 rog no ctaTbe
«YLEeHKa NHBECTULMOHHOW COBCTBEHHOCTUY» OTpaXeHa CyMMa YLEHKN MHBECTULMOHHOW HeaBMXUMOCTM B
pasmepe 460 Tbicay pybnen.

Cymma apeHgHoro goxoga 3a 1 ksaptan 2018 rog coctasuna 1 628 Teicay pybnen (2017 r.: 3 887 Tbicay
pybnen).
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13  OcHoOBHbIe cpeAcTBa U HeMaTepuarbHble aKTUBLI

3naHusa OdumcHoe WUTtoro Hemarte-
M KOMMbHO- OCHOBHbIX puanbHble
(8 mbicsiyax poccutickux pybneu) TepHoe cpeacTs aKTUBbI
ob6opypno-
BaHue
OcTtato4yHas ctoumocTb Ha 31 aekabpsa 2016
roga 97 411 270 97 681 30978
NepBOHa4yanbHasA CTOMMOCTb (UK
CTOUMOCTb NMOCIe NepPeoLeHKM)
Ocrtatok Ha 1 siHBapsi 2017 roga 135775 88 796 224 571 110 873
MpnobpeTteHune - 419 419 1991
BbibbITHE - (1 057) (1 057) (44 770)
Octartok Ha 31 gekabps 2017 roga 135775 88 158 223933 68 094
HakonneHHasa amopTusaumsa
Ocrtatok Ha 1 siHBapsi 2016 roga 43 302 86 965 130 267 63 267
AMOPTU3ALNOHHbIE OTYMCTIEHNUS 2715 5900 8615 17 853
BribbiTHE (7 653) (4 339) (11 992) (1 225)
Octartok Ha 31 gekabps 2017 roga 41 079 88 526 132 832 49 877
OcTtato4yHas ctoumocTb Ha 31 aekabpsa 2017
roga 94 696 368 91 101 18 217
MepBOHa4YanbHasA CTOMMOCTb (UK
CTOUMOCTb NMOCIe NePeOoLIeHKM)
Ocrtatok Ha 1 siHBapsi 2018 roga 135775 88 158 223 933 68 094
MpnobpeTteHune 30 303 30 303 -
Bbi6bITHE - - - -
Octartok Ha 31 mapTa 2018 ropga 166 078 88 158 254 874 68 094
HakonneHHasa amopTusaums
Ocratok Ha 1 siHBapsi 2018 roga 41 079 91 753 132 832 49 877
AMOPTU3ALNOHHbIE OTYMCTIEHNS 679 4 486 5165 911
BbiObITHE - - - -
OcTartok Ha 31 mapTta 2018 roga 41 759 87 267 137 997 50 788
OcTaTo4yHas ctoMMocTb Ha 31 mapTta 2018
ropa 115 348 891 116 239 17 306

Mo cocTosiHuto Ha 31 mapta 2018 roga 6anaHcoBast CTOMMOCTb OCHOBHbIX CPEACTB BKIH0Yarna nosIHOCTbIO
camopTu3MpoBaHHOe obopyaoBaHue B cymme 64 138 Tbicay pybnen (Ha 31 pekabps 2017 ropa:
64 138 Tbica4y pybnen).
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14  Tpouue ¢puHaHCOBbIE U HE(hMHAHCOBLIE aKTUBDI

31 mapra 31 pekabpsna
(8 mbicsiyax pocculickux pybneu) 2018 ropga 2017 ropga
Yucrtble MHBECTULMN B NU3UHT 4715 16 037
[ebuTtopckasa 3a40MKEHHOCTb N aBaHCOBbLIE MlaTeXu 499 9033
[ebuTtopckas 3a40MKEHHOCTb OT NPOAAaXN OCHOBHOIO CpeacTea - -
Mpouee 150 4 150
WToro npounx douHaHCOBbLIX aKTUBOB 5364 29 220
Mpeponnarta no Hanoram (kpome Harnora Ha nNpuobbINb) 127 1313
Mpouee 6743 4923
UToro npounx HecpuHaAHCOBLIX aKTUBOB 6 870 6 236
3a BblYeTOM pe3epBa nof obecLeHeHne NpoUnX aKkTMBOB (6 652) (6 652)
WToro npounx aktusoB 12 234 28 804

Mo coctosimio Ha 31 mapTa 2018 roga cymma pesepBoB nof obecueHeHne NpoYmx akTMBOB cocTaBuna 6 652 Thic.

py6nien (2017 r.: 6 652 TbIC. pybnein).

Huxe NnpMBOANTCA aHanma nNpo4vnx CbI/IHaHCOBbIX aKTMBOB NO KpeaUTHOMY Ka4vecCTBY:

31 mapra 31 pekabpsa

(8 mbicsidax pocculickux pybneu) 2018 ropga 2017 ropa
HenpocpoyeHHble n HeobecLUEeHEHHbIE 5368 22 568
WToro HenpocpoUveHHble U HeobecLeHeHHble 5368 22 568
lpoyue ¢puHaHco8ble akmuebl, 8 UHOUBUOYalbHOM r1opsidOke

onpederneHHble Kak obecyeHeHHble (0bwas cymma), 8 m.u.: 6 652 6 652
- C 3agepxkon nnaTexa cebiwe 360 gHen 2 068 2 068
Utoro uHgnBmnayanbHo ob6ecueHeHHble (06wasa cymma) 6 652 6 652
3a BblueTOM pe3epBa nof obecLeHeHne (6 652) (6 652)
Wtoro npoune pmHaHCOBbIE aKTUBDI 5368 22 568

Hwxe npepcTaBneH aHanv3 uaMeHeHust pesepsa noj obecLeHeHne Npoynx PMHaAHCOBbLIX aKTUBOB:
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Oebutopcka
HOebutopckas f
3a0/MKEeHHOCTb  3aAO0JIKeHHO
Ynucrtble OT NpoAaxu CTb n
MHBECTULMU B OCHOBHOIO aBaHCOBble
TIN3UHT cpeacTea nnarexu Utoro
PesepB nop o6ecueHeHne fe6uMTopckon
3agomkeHHoOCTH Ha 1 saHBapsa 2017 roaa 2112 39 765 - 41 877
OTuuncneHus B peseps nop obecueHeHne B
TeyeHune 2017 ropa (44) (39 765) 4584 (35 225)
PesepB nop o6ecueHeHue aebutopckon
3a40MmKeHHOCTH Ha 31 gekabpsa 2017
roga 2 068 - 4 584 6 652
OTtuncneHus B pe3eps/ (BOCCTaHOBNEHME
pesepBa) noa obecLeHeHne B TeyeHue 1
kBaptana 2018 roga - - - -
PesepB nop o6ecueHeHne aebutopckon
3a40/MKEeHHOCTU U Tpe6oBaHNM No
pacuyetam Ha 31 mapTta 2018 roga 2 068 - 4 584 6 652

Hwke npeacraeneHbl nnaTexu K NonyyeHuio no duHaHcoBon apeHge (obwas cymma WHBECTUUMA B
apeHay) v ux AUCKOHTUPOBaHHas CTOMMOCTb MO cocTosiHMIo Ha 31 mapTta 2018 roga u Ha 31 gekabpsa 2017

ropa:

(8 mbicsivax pocculickux pybned) MeHee 1 roga Ot 1 4805 ner UTtoro
Mnatexun K nonyy4yeHuto no PMHAHCOBOM apeHAe No

cocTtosiHMIo Ha 31 gekabpsa 2017 ropga 13 226 7 640 20 866
HesapaboTaHHbIN hrHAHCOBLIN A0X04 560 (3321) (2761)
Peseps nog obecueHeHune (2 068) - (2 068)
OMCKOHTUPOBaAHHAA CTOMMOCTb apeHAHbIX nnaTexen

K NONy4eHUI0 MO COCTOSIHUIO Ha

31 pekabps 2017 roga 11718 4319 16 037
Mnatexun K nonyy4yeHuto no PMHAHCOBOM apeHAe No

cocTtosiHMIo Ha 31 mapTa 2018 roga 6 557 1726 8 283
HesapaboTaHHbIN (hMHAHCOBLIN A0X04 (670) (830) (1 500)
Peseps nog obecueHeHune (2 068) - (2 068)
OMCKOHTUPOBaAHHAA CTOMMOCTb apeHAHbIX nnaTexen

K NONy4eHUI0 MO COCTOSIHUIO Ha

31 mapTta 2018 roga 3819 896 4715

Mpoune prHaHCOBbIE aKTUBbLI HE SABMASOTCS HU MPOCPOYEHHBIMU HU OBecueHeHHbIMU. AHanM3 CpPOKOB
norawleHusi, aHanu3 B paspese BanoT npeacrasneH B NpumeyaHun 24. VIHopmauumst o cnpaBeanueom
CTOMMOCTHM NMPOYNX PNHAHCOBbLIX aKTUBOB NMpuBeAeHa B [pumevaHum 27.
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15 CpeacTBa KNUeHTOB

31 pekabps 31 pekabpsa
(8 mbicsivax pocculickux pybned) 2017 ropa 2017 ropga
Mpouune rOpnanyeckue nuua
- Tekylime/pacyeTHble cyeTa 1730770 1576 109
- CpoyHble 0enos3unTbl 154 930 366 314
dusnyeckume nuua
- Tekywine cyeTta/cyeta oo BocTpeboBaHus 514 363 310 447
- CpoyHble Bknagabl 1 500 566 1505 388
UToro cpeacTB KNMeHTOB 3900 629 3758 258

Hwxe npueeaeHo pacnpeneneHne CPeacTs KMMEHTOB MO OTPACNsAM 3KOHOMUKM:

31 mapTta 2018 roga 31 pekabpsa 2017 roga

(8 mbicsivax pocculickux pybned) Cymma % Cymma %
dusunyeckme nuua 2 014 929 51,7 1 930 589 51,4
Toproens 1275 281 32,7 1237 342 32,9
Mpoune n prHaHcoBbIE yCryrn 180 934 4.6 190 600 5,1
MponseoacTeo 168 564 4.3 163 854 4.4
CBs3b U TpaHcnopT 112 300 2,9 112 284 3,0
JIN3MHT 1 HEOBUXMMOCTb 57 982 1,5 52 245 1,4
Mpouee 90 639 2,3 71 344 1,8
UToro cpeacTB KNMeHTOB 3900 629 100 3 758 258 100

B cootBeTcTBUM C ['paxgaHckum kogekcom P®, 'pynna obs3aHa BblgaTb CymMy BKaga msnyeckoro nuua no
nepsoMmy TpeboBaHuio Bkmaguvka. B crydasx, korga CpoyHbii BKMNag BO3BpallaeTcs BKMNag4uky no ero
TpeboBaHUIO OO UCTEYEHMS CpoKa, MPOLEHTbI MO BKMady BbiNfavMBaloTCA B pasmMepe, COOTBETCTBYHOLLEM
pa3vepy nNpoLEHTOB, BbiNnaynBaemMbix [pynnon no BkMagam [O BOCTpeboBaHMSA, €Crivn OroBOpoM He
npegycMOTPeH UHOW pasmMep NPOLEHTOB.

Mo coctosHuio Ha 31 mapta 2018 roga y pynnbl 660 16 knneHtoB (2017 r.: 23 KIueHTa) NO KOTOPbIM
COBOKYMHbIN OCTaTOK cpeAacTs, npesbiwatowmin 10% kanutana pynnel, coctasun 1 300 381 Teicavy pybnen
(2017 r.: 1 102 336 Toica4 pybnen) unun 33,3% (2017 r.: 29 %) oT obLLel CyMMbl CPeACTB KIMEHTOB.

AHanus cpokoB noralweHusi, aHanua B paspes3e BarniT W MNPOUEHTHbIX CTaBOK CPeACTB KIMMEHTOB
npeactasneH B [pumedaHum 24. OueHoYHasa cnpaBeanuBasi CTOMMOCTb KaXK40MW KaTeropum cyMmm CpeacTs
KNMeHTOB npepcTtasneHa B lNpumeyaHunn 27. NHopmaums no onepaumsim CO CBA3@HHbIMU CTOPOHaMM
npeactasneHa B [MpumeyaHun 29.

16  BbinyweHHble Bekcens

31 mapra 31 pekabpsa
(8 mbicsiyax pocculickux pybned) 2018 ropa 2017 ropga
Bekcens cobcTBEHHbIE (QUCKOHTHBIE) 78 211 63 863
3a Bbl4ETOM HAYMCMNEHHOrO AMCKOHTA (4 395) (2 904)
UTtoro BbinyweHHbIe BEKcens 73 816 60 959

Mo coctosHuio Ha 31 mapTa 2018 roga BbiNyLEeHHbIE BEKCENS MMENN CPOKM pa3melleHns ¢ asrycta 2016
roga no mapt 2018 roga u cpoku noraweHusa ¢ uona 2018 roga no anpene 2021 roga (2017 r.: cpoku
pasmeLlleHus ¢ uoHa 2015 roga no gekabpb 2017 roga n cpokm norawenns ¢ nons 2017 roga no gekabpb
2019 ropa) v npoueHTHble cTaBku oT 5,0% po 8,0% rogoseix B pybnsax u 2,0% B ponnapax CLUA (2017 r.:
o1 5,0% 8o 9.0% rogosbix B pybnsax n 2,0% B gonnapax CLUA).

Mo coctoaHuio Ha 31 mapTta 2018 roga BbaHK He ObINO HEWCNOMHEHHbIX B YCTAHOBMEHHbLIX CPOK
obsasartenscTs (2017 r.: HeT).
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AHanu3 no CTPyKType BasntoT U CPOKaM MOralleHusi, a Takke aHanu3 NpoLEHTHbIX CTaBOK MO BbIMYLLEHHbIM
4onroBbiM 06s13aTensCcTBaM npeacTtasneH B MpyMedanun 24,

17 Mpouue cbmHaHcOBLIE U He(hMHAHCOBLIE 0bsA3aTenbLCTBa

3 3
1 1
Aekaéps Aekabp

2017 roga s 2017 ropa

Mpoune hbmHaHCOBbLIE 06A3aTenbLCTBA

Kpeantopckasa 3agomkeHHOCTb 15643 5474
Kpeantopbl N0 NNacTUKoBbLIM KapTam 9700 109
Mpouee 3105 17
Mpoune HedpnHaHCOBbIE 06s3aTenbLCTBA

Pac4yeTbl no onnate Tpyaa, BKMNoYas CTpaxoBble B3HOCHI 14 965 15924
Hanoru k ynnate (kpome Hanora Ha NnpuobInb) 4 472 7 929
Pe3seps nog ybbiTkM No ob6s3aTenbCcTBaM KPeAUTHOIO Xxapakrepa 1951 4 062
[Mpouee 4129 1273
UToro npouymnx o6si3atenbLcTB 53 965 34 788

18 YcTaBHbIM KanuTan u 3aMUCCUOHHbLIN aoxoa

KonuyectBo OO6GbIKHO- Amuc- WToro
(8 mbicsivax pocculickux pybned, 3a UCKITHOYEHUEM aKumn B BeHHbIe CUOHHbIN
Konuyecmea akyuu) oGpaweHun aKkuum aoxopn
Ha 31 pekabpsa 2017 ropa 41 146 150 66 188 94 277 160 465
Ha 31 mapta 2018 roga 41 146 150 66 188 94 277 160 465

B cocrtaBe HepacnpegeneHHon npubbinmM, OTPaXXEHHON B POCCUNCKMX YYeTHbIX peructpax baHka, oTpaxeH
pe3sepBHbIN choHA, B cymme 7 680 Thicay pybnien (2017 r.: 7 680 Toicay pybnen), KoTopbi npeacTaBnseT cobom
cpefcTea, 3ape3epBMpOBaHHbIE B COOTBETCTBMM C 3aKOHoAaTenbCTBOM P ans nokpbiTus obLimx pyckoB
BaHka, Bkntoyas byayLime yobITki U Npoune HenpeaBuAEHHbIE PUCKM UMW NOTEHUManbHble 06s3aTenbCcTBa.

HoMmuHanbHbIN 3aperncTpupoBaHHbIN BbIMyLLEHHbIA YCTaBHbIN KanuTan baHka no poccunckum npasunam
OyxranTepckoro yyeTa A0 nepecyeTa B3HOCOB B YCTaBHbIV kanuTan, caenaHHbix Ao 1 auBaps 2009 roga, oo
3KBMBaneHTa MnokynaTenbHOM CnocobHOCTM poccuiickoro pybnsi no coctosHuio Ha 31 maprta 2018 roga
coctaBnseT 411 462 Toicaum pybnen (2017 r.: 411 462 Tbicsum pybnen).

Bce 0ObIKHOBEHHbIE aKUUU UMEIOT HOMUHanbHY cToumMocTb 10 pybnen 3a akuyuio (2017 r.: 10 pybnen 3a
aKuui) 1 NpegoCcTaBnNAT NPaBo OAHOrO rofioca no Kaxaowm akumu.
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19 MpoueHTHbIEe AoXoAbl U pacxoAbl

(8 mbicsivax pocculickux pybned) 01.04.2018 01.04.2017
MpoueHTHbIe foXxoabl

KpeouTbl n aBaHCbl KIMeHTam 78 881 60 918
CpeactBa B gpyrux 6aHkax 16 940 20 163
MpoueHTHBIN AOX0A, NOMYYEHHbIV OT onepaunii ¢ LeHHbIMKU Bymaramu 6 445 4 025
[ebuTtopckas 3ag40mKeHHOCTb No OMHAHCOBOW apeHae 3892 2 876
KoppecnoHaeHTckue cueta B Apyrmx 6aHkax 75 282
UToro npoueHTHbIX 4OXOA0B 106 233 88 264

MpoueHTHbIe pacxoabl

CpouHble Bkragbl PU3NYECKNX nuLy (23 341) (21 392)
CpoyHble 0eno3uTbl OPUANYECKNX NALL (3 236) (17 918)
BbinyLieHHble Bekcensi (513) (576)
Mpouee (1 403) (4 017)
UToro npoueHTHbIX pacxonoB (28 493) (31 590)
YucTble NpoUeHTHbIe A0X0AbI 77 740 56 674

lMpoueHTHble A0XOAbl BKOYAT MNpoueHTHble goxodbl B cymme 11 975 Thicay pybnen (2017 r.
25 073 TbicAY pybneit), Npu3HaHHbIe MO 06ECLEHEHHbIM KpeaUTaM KrmeHTaMm.

20 KomuccunoHHble goxoabl u pacxobl

(8 mbicsivax pocculickux pybned) 01.04.2018 01.04.2017
KomuccuoHHble goxoasbl

PacueTHble 1 kaccoBble onepauun 20 347 15 281
Onepaumm ¢ MHOCTPaHHOW BanTon 5963 4 659
"apaHTWK BblgaHHbIE 91 6
Mpouee 6 765 6 084
MTOoro KOMMCCUOHHbLIX 4OXOO0B 33 166 26 030

KomuccuoHHble pacxogbl

PacueTHble 1 kaccoBble onepayuu (2 696) (1564)
Onepaumm ¢ MHOCTpaHHOW BanioTon (1909) (810)
Mpouee (1038) (1976)
NTOoro KOMMCCUOHHBIX pacxonoB (5 643) (4 388)
Yucrtble KOMUCCUOHHBbIE [OXO0Abl 27 523 21 642
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21  AAMMHUCTpaTUBHbIE U NpoYMe onepaLMoOHHbIe pacxoabl

(8 mbicsivax pocculickux pybneu) Mpum. 01.04.2018 01.04.2017
Pacxogpbl Ha cogepxaHue nepcoHana 45 056 43 280
AMOpTU3aumnsa OCHOBHbIX CPeacTB 13 5165 841
Mpouune 3aTpaTthbl, OTHOCALLNECS K OCHOBHLIM CpeACcTBaM 4 092 4 562
KommyHanbHble ycryrm 4013 3 889
Mpouune Hanorun, KpoMe Hanora Ha nNpuobIb 3191 4 334
Pacxopnpl, cBA3aHHbIE C OXPaHHbIMK YCnyramu 13 2799 2759
Pacxogpbl no onepauMoHHON apeHae 4 092 2 546
MpodeccuoHanbHble ycnyru 2798 970
MouToBbIE M TenerpadHble pacxoabl 996 935
AmMopTU3auus HemaTepuarnbHbIX akTUBOB 911 4624
PeknamMHble 1 MapKeTUHIoBbIE YCNyrn 238 367
lMnaTa 3a nonb3oBaHMe o6beKTaMu UHTENMNEKTyanbHON

cobCTBEHHOCTHU 113 207
Pacxogpbl no cTpaxoBaHuo BKITagoB 40 -
Mpouee 6 787 10 986
NToro agMMHUCTPaTUBHBLIX N MPOYMX ONMEepaLMOHHbIX pacxonoB 80 288 80 300

Pacxoghbl Ha cogepxaHne nepcoHana BKNK4YakT CTpaxoBble B3HOCHI B rOCy4apCTBEHHbIE BHeOIOLKETHbIE

doHabl B pasmepe 11 254 Teicsaum pybnen (2017 r.: 7 175 Toicad pybnen).
22 Hanor Ha npuGbInb

(a) KomnoHeHmbl pacxodoe no Haso2y Ha nNpubbiyib

Pacxogbl no Hanory Ha I'IpVI6bIJ'Ib, OTpa)keHHble B COCTaBe KOHCONMMAOAMPOBAHHOIO COBOKYMNHOro goxoaa 3a

nepunoa, BKN4YaKwT cneayruwme KOMNOHEHTbI:

(8 mbicsivax pocculickux pybnel) 01.04.2018 01.04.2017
TekyLwue pacxodbl No Hanory Ha npubbinb 5412 268
OTnoxeHHoe HanoroobnoxeHne 1226 9769
(Bo3meweHune)/Pacxop no Hanory Ha npubbinb 3a rog 6 638 10 037

(6) Ceepka cymMMm Hanoz208bix pacxodoe U CyMM npubbinu unu yb6bimka, YMHOXEHHbIX Ha

MPUMeHUMYH CmaeKy HaJl102006/10KeHUs1

Tekyllas cTaBka Hanora Ha npubbinb, NpMuMeHsieMas K 6onbluern yactu npubsinu Mpynnel 8 2017 roay,
coctasnseT 20 % (2016 r.: 20%). Tekywasa craBka Hanora Ha npubbine, NpUMeHUMas K 6onbLUIen YacTu
nNpnbbinu govepHux komnaHum coctaesnsieT 20 % (2016 r.: 20%). Huxe npeacraBneHo conocTaBneHue

TeopeTn4eCKMX HaroroBbiX pacxogoB C CbaKTI/I‘-IeCKVIMVI pacxogamu no HanoroobnoXeHuto:

(8 mbicsivax pocculickux pybned) 01.04.2018 01.04.2017
(Y6bITOK)/NnpMbbINL A0 HANOroO06MOXeHUsA 26 803 11 376
TeopeTuyeckme Hanoroeoe (BO3meLLeHne)/oTInCneHne no 3akoHoAaTeNbHoO

ycTtaHoBneHHou ctaske (2017 r.: 20%; 2016 r.: 20%) 5 361 2275
MonpaBku Ha Joxoa4bl UMK pacxobl, He yMeHbLUIalLMe Hanoroobnaraemyo

6asy:

- Pacxopgpl, He ymeHbLiaoLwue Hanoroobnaraemyto 6asy 1573 7 921
- [loxon no rocyaapCTBEHHbIM LieHHbIM Bymaram, obnaraembiM Harnorom no

MHbIM CTaBKaMm (296) (159)
(Bo3meweHue)/pacxon no Hanory Ha npu6GbInb 3a roa 6 638 10 037

(6) AHaslu3 omsOXeHHO20 Hafno200610)KeHUs1 Mo eudy ePeMeHHbLIX pa3Huy,
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Pasnuuna mexgy MC®O®O un HanoroBbiM 3akoHopaTenbcTBoMm Poccuiickon ®depepaumm npuBogaT K
BO3HMKHOBEHUIO BPEMEHHbIX pasHuL, Mexay 6anaHcoBOW CTOMMOCTBIO akTMBOB U 00s13aTENbLCTB B LEensX
COCTaBIIEHMSI KOHCONMMOMPOBAHHOM (PMHAHCOBOW OTYETHOCTW M B LIENSX pacyeTa Hamora Ha npubbinb.
Hwxke nogpobHO npefcTaBneHbl HANoOroeble NOCNEACTBUSA ABMXKEHNSA 3TUX BPEMEHHbIX Pa3HuL, KOTOpbIe

oTpaxatotcs no ctaske 20 % (2017 r.: 20%).

BoccTaHoBneHo/
(oTHeceHoO) Ha

1 AHBapA cu4eT NpUOGLINEN 1 31 mapra

(8 mbicsiyax pocculickux pybned) 2018 ropga yObITKOB 2018 ropa
HanoroBoe Bo3gencTBue BpeMeHHbIX pa3sHuL,

yMeHbLuarwWwmx/(yBenmimBaoLmnx)

Hanoroob6naraemyto 6asy
KpeaunTbl n aBaHChbI KnueHTam (1930) 167 (1763)
Peseps nog obecueHeHne KpeanToB U aBaHCOB
KnuneHtam 20 543 (5152) 15 391
OWNCKOHT NO LeHHbIM Gymaram (489) (390) (879)
YucTble MHBECTULMUN B NTU3UHT (3 207) 2 264 (943)
OcHoBHbLIE CpeacTBa M HeMaTepuarnbHble akTUBbI 14 830 1231 16 061
HanoroBble yObITKM, MEepeHeceHHble Ha ByayLunia
nepuog 9123 3202 12 325
Mpouee 6 221 (7 453) (1232)
YncTbIN OTNOXKEHHBLIW HaNnoroBbiN aKTUB 45 091 (6 131) 38 960
MpU3HaHHbBIN OTNOXEHHbIN HANOroOBbIN akTUB 48 298 (6 131) 42 167
Mpr3HaHHOE OTNOXEHHOEe HanoroBoe 0683aTenLCTBO (3 207) - (3 207)
YnUcTbIN OTNOXKEHHBbIA HaNoroBbiN aKTUB 45 091 (6 131) 38 960

BoccTaHoBneHo/
(oTHeceHoO) Ha
1 AHBapA cu4eT NpUGLINEN 1 31 pekabpsa

(8 mbicsivax pocculickux pybned) 2017 ropga yObITKOB 2017 ropa
HanoroBoe Bo3gencTBue BpeMeHHbIX pa3sHuL,

yMeHbLuarwWwmx/(yBenmimBaoLmnx)

Hanoroob6naraemyto 6asy
KpeaunTbl n aBaHChbI KnueHTam 4 573 (6 503) (1930)
Peseps nog obecueHeHne KpeanToB U aBaHCOB
KNneHTam 25810 (5 267) 20 543
OWNCKOHT NO LeHHbIM Gymaram (2191) 1702 (489)
MepeoueHka nHBECTULMIA (7 969) 4762 (3 207)
YuncTble MHBECTULMM B NTIU3UHT 13 587 1243 14 830
OcHOBHbIE CpeacTBa U HeEMaTepuanbHble akTUBbI (5703) 5703 -
JonrocpoyHble akTvBbl, NpegHa3HaYeHHbIe Ans
npoaaxw 14 729 (5606) 9123
HanoroBble yObITKKM, MEepeHeceHHble Ha ByayLunia
nepvog 6 496 (275) 6 221
Mpouee 4 573 (6 503) (1930)
YncTbIN OTNOXKEHHBLIA HaNnoroBbiN aKTUB 49 332 (4 241) 45 091
MpW3HaHHbBI OTNOXEHHbIA HANOrOBbIA aKTUB 57 301 (9 003) 48 298
Mpr3HaHHOE OTNOXEHHOEe HanoroBoe 0683aTenLCTBO (7 969) 4762 (3 207)
YnUcTbIN OTNOXKEHHBLIA HaNoroBbiN aKTUB 49 332 (4 241) 45 091

pynna umeet Hanorosble YObITkM B cymme 45 614 Toicad pybnen, KoTopble MOryT ObiTb 3a4TeHbl B CHET

Oyaywmnx Hanoroobnaraembix agoxogoB. HamoroBble  yObITkKM  OblMM  OTpaXeHsbl

KOHCOJ'II/ILI,VIpOBaHHOVI (blechosoﬂ OTYETHOCTU KaK OTITOXKEHHbIE HalloroBble akTUBbI.

B [daHHOM
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23 OnBnageHabl

B TeueHune 1 kBaptana 2018 roga gMeBuaeHabl He 06bABNSANUCL U He BbinnaymBanuch. B teueHne 2017
roga 6b1nu 06BbABNEHbI U BbiNMavyeHbl AUBUAEHAbLI N0 pe3ynbTaTam paboTsl pynnel B 2016 rogy B pasmepe
29 625 ThIiCAY pybneni 1 no pesynbtatam pabotsl pynnel B 2017 rogy B pasmepe 20 573 Thicay pybnen.

CornacHo pocc1MncKoMy 3aKoHOAATENbCTBY B KAYeCTBE ANBUAEHOO0B MeXay akumoHepamu baHka MoXeT ObITb
pacnpeaerneHa TonbKo HaKoNMeHHas HepacnpeaeneHHas Npybbinb CorfacHo MHaAHCOBOW OTYETHOCTM BaHka,
MOArOTOBMEHHON B COOTBETCTBUM C POCCUMACKMM 3akoHopaTenbctBoM. Ha 31 pekabpss 2017 roga
HepacnpeeneHHas npubbine baHka coctasuna 81 905 Teicay pybnen, B ToM Yncne npubbinb OTYETHOrO roaa
42 323 Tbicsad pybnen.

24 YnpaBneHue (PUHAHCOBLIMU PUCKAMU

YnpasneHve puckamu [pynnbl oOCyLleCTBNAETCS B OTHOWEHUM UHAHCOBLIX, OMepaumoHHbIX W
topUaANYECKMX pUCKOB. UHAHCOBBLIE PUCKM BKITHOYAKOT PbIHOYHbBIA PUCK (COCTOSLLMIA U3 BanOTHOrO pucka,
pucka npoLEeHTHOW CTaBKuM U NPOYEro LEeHOBOro pucka), KPeAUTHbIN PUCK U PUCK NUKBMAHOCTU. [NaBHOM
3ajadven ynpaBrneHns (UHaAHCOBLIMW pUCKaMU ABMASETCH onpefeneHue NUMMUTOB puUcka U AanbHenwee
obecneyeHne cobniogeHNsa YCTaHOBIMEHHbIX NUMUTOB. YNpaBneHne onepauyOHHbIMU U KOPUANYECKUMU
puckamu OOmkHO obecneuymBaTbh Hagnexaliee cobniofeHne BHYTPEHHUX pernameHToB M npouenyp B
uensx MMHMMU3aLUmm onepaumoHHbIX U IOPUANYECKUX PUCKOB.

KpedummHsbili puck. 'pynna nogBepeHa KpeauTHOMY PUCKY, KOTOPLIN SBMSIETCA PUCKOM TOFO, Y4TO oHa
M3 CTOPOH onepauun C (PUHAHCOBBLIM WMHCTPYMEHTOM MOCNYXWUT MPUYUMHOMN MOHECEHUS (PUHAHCOBbLIX
ybbITKOB ApYyro CTOPOHOW BCreACTBME HEBLIMOMHEHUS 0ba3aTenbcTBa No JoroBopy. KpeauTHbI puck
BO3HMKaET B pesynbTaTe KpeOUTHbIX U MPoYuX onepauunn pynnbl ¢ KOHTpareHTaMmu, BCrieAcTBUe KOTopbIX
BO3HUKAKOT (PUHAHCOBbLIE aKTUBDI.

MakcnmanbHbIN YpOBEHb KpeauTHOro pucka ['pynnel oTpaxaeTcsi B 6anaHCOBOW CTOMMOCTM (PUHAHCOBBIX
aKTUBOB B KOHCONUAUPOBAHHOM OTYeTe O (PMHAHCOBOM MOMOXeHuu. [Ana rapaHTum n o0bs3aTenscTB Mo
npefocTaBneH o KpeauTa MakCMMarnbHbI YPOBEHb KPeOUTHOro pucka paBeH cymme obsAsaTenbcTsa.
Cwm. MpumeyaHue 26. CHmxeHUe KpeguMTHOro pMcka OCyLLEeCTBNSETCS 3a CYET 3ar0oroBoro obecneveHms un
NpoYnX Mep ynyJllieHus KayecTsa KpeauTa, onMcaHHbix B [MpumevaHum 9.

YHpaBneHme BONpocamMun B OTHOLLUEHNN KpeQUTHbIX NPOAYKTOB Npon3BoAUTCA KpeaOUTHbIM KOMUTETOM.

B uUenax MOHWTOPWHra KpeauTHOrO pucka COTPYAHUKM OTAena KpeauTHbIX PUCKOB COCTaBNSOT
perynsipHole OT4eTbl Ha OCHOBE CTPYKTYPUPOBAHHOIO aHanu3a busHeca M (hMHaAHCOBLIX NoKasaTenen
knueHTa. Bcs uHdoOpmaunMsi O CyLLEeCTBEHHbIX pUCKax B OTHOLUEHWMM KIMEHTOB C yXyAllaloLlencs
KpeauTocnocoBHOCTLI0 AOBOAUTCS 4O CBEAEHUS PYKOBOACTBA U aHanM3nmpyeTcs UM.

KpeanTHbIA KOMUTET OCYLLECTBSIET aHanM3 KpeanToB MO CpOKam MoralleHust U nocrneayoLwmnin KOHTPOrb
NMPOCPOYEHHBIX OCTaTKOB.

KpeanTHbIi pyck no BHeGanaHCoBbIM (OMHAHCOBLIM MHCTPYMEHTaM onpeaeneH Kak BEPOSITHOCTb yObITKOB
n3-3a HECMOCOBHOCTM APYroro y4acTHUKa onepaumm ¢ AaHHbIM (PUHAHCOBbLIM MHCTPYMEHTOM BbINOMHUTL
ycnoBusi fgoroeopa. [pynna npUMEHSIeT Ty JXe KPEeAWUTHYH TMOMUTUKY B OTHOLUEHMM YCIOBHbIX
0653aTeNbCTB, 4TO M B OTHOWEHUW GanaHcoBbiX (OUHAHCOBLIX WHCTPYMEHTOB, OCHOBAHHYK Ha
npouenypax yTBEpPXAEHUSI COENOoK, UCMOMb30BaHWM NUMWUTOB, OFPaHUYMBAIOLLMX PUCK, U npoLeaypax
MOHUTOPWUHra.

PbIHOYHBIU puck. [pynna nogsepXeHa PbIHOYHOMY PUCKY, CBA3@HHOMY C OTKPbITbIMWU MO3MLMAMM MO
(a) BantoTHbIM, (6) NPOLEHTHBIM U (B) 4ONEBBLIM MHCTPYMEHTaM, KOTOpblE NMOABEPXKEHbI PUCKY OOLLMX U
crneumduyecknx U3MeHeHUn Ha pbiHke. PykoBOACTBO yCTaHaBMMBAaET NUMMWTbI B OTHOLLUEHMM YPOBHSA
NPUHMMAaeEMOro prucka U KOHTponupyeT ux cobniogeHne Ha exeaHeBHon ocHoBe. OQHaKo NCNonb30BaHne
3TOro noaxoda He MO3BoNseT npefoTBpaTuTb 06pasoBaHMe YObITKOB, MPEBbLILLALINX YCTAHOBNEHHbIE
NUMKUTBI, B cnyvyae bonee CyLweCTBEHHbIX U3MEHEHNI Ha PbIHKE.

BantomHusbii PUCK. PyKOBO,EI,CTBO yCTaHaBnmBaeT NIMMUTbI B OTHOLUEHNN YPOBHA NMPUHMMaeMOoro pucka B
pa3pese BankwT 1 B LLeJIOM KakK Ha KOHel KaXXaoro AH4A, Tak U B npegenax oaHoro aHA, U KOHTponupyeTt nx
cobntogeHne Ha exxeHEBHOM OCHOBE.

B Tabnuue Hwxe npeactaBneH obWWIA aHanvM3 BanlTHOrO pucka [pynnbl MO COCTOSIHUIO Ha KOHey
OTYETHOro nepuopaa:
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Ha 31 nekabps 2017 roga Ha 31 nekabps 2017 roga

[eHeXHble [eHeXHble Yucras [eHeXHble [eHeXHble Yucras
¢uHaH- uHaHCOBbIE no3vums pnHaH- pnHaH- no3vums

coBble 06sA3aTenbCT coBble coBble

aKTUBbI Ba aKTUBbI ob6sasare-

(8 mbicsiqax poccutickux pybnet) nbcTBa
Poccuiickve py6nu 3125478 (3228 393) (102 915) 3117 748 (3228 393) (110 644)
Honnapel CLUA 451 543 (430 616) 20 927 450 451 (429 861) 20 590
EBpo 159 402 (166 243) (6 841) 165 240 (165 424) (184)
Mpouve 2 467 (1391) 1076 2746 (1139) 1607
Wroro 3738890 (3 826 643) (87 753) 3736185 (3 824 817) (88 631)

BantoTHbIi puck npeactaBnset cobow puck noHeceHUs yObITKOB B pe3dynbTaTe konebaHusi BamoTHbIX
KypcoB, HebnaronpuatHoro ana Npynnbl. BantoTHei puck 'pynnel no BantoTam, MHbIM Yem gonnapsl CLUA
N eBpOo, He ABNAITCH 3HAaYUTENbHbLIM MO CPABHEHMUIO C APYIMMWN PUCKaMW.

B Tabnuue Hwxe npencTtaBrneHO u3MeHeHWe (PMHAHCOBOrO pesynbTaTa M kanutana B pesynbTaTe
BO3MOXHbIX MU3MEHEHUIN OBMEHHbIX KypCOB, ncnonb3yemblx Ha 31 mapTa 2018 roga ansa yHKLMOHANLHOM
BanoTbl NpeanpuaTuin [pynnbl, Npy TOM, YTO BCE OCTamnbHble NEPEMEHHbIE XapaKTEPUCTMKN OCTalTCs
HEn3MeHHbIMU. PasymMHO BO3MOXHOE M3MEHEHMe Kypca MO KaxXAOW BanioTe onpeaeneHo ucxons us
aHanu3sa UCTOPMYECKNX AaHHbIX O NpeaenbHbIX kKonebaHnax kypcosB BantoTel 3a mapT 2018 roga. AHanus
OTKNOHEeHW Kypca BantoT 3a 1 kBaptan 2018 roga nokasan, 4YTO pa3yMHO BO3MOXHasg BenuuMHa
OTKNoHeHus kypca gonnapa CLUA Ha 31 mapTta 2018 roga moxeT coctaBuTb 8%, OTKNOHEeHUs kypca EBpo
Ha 31 mapTta 2018 roga moxeT coctaButb 10%:

31 mapTta 2018 ropga
BozpgencTBue Ha npubbinb Ao Bos3pgencreue Ha
Harnoroo6noXxeHus COBOKYMNHbIN 40X0[,

Ykpennenne gonnapa CLUA Ha 8% 1647 1318
Ocnabnenue gonnapa CLUA Ha 8% (1647) (1318)
YkpenneHnve Espo Ha 10% (18) (15)
Ocnabnenue EBpo Ha 10% 18 15

B Tabnuue Hwke npencTtaBneHoO U3MEHeHWe (PUHAHCOBOro pesynbTata M Kanutana B pesynbrarte
BO3MOXHbIX W3MEHeHU OOMEHHbIX KypcoB, ucnonb3yemblx Ha 31 pekabpa 2017 roga ans
yHKUMOHANbHOW BanioTbl npeanpuaTuin [pynnbl, Npu TOM, YTO BCe OCTalNbHbleé MNEpPEMEHHbIEe
XapaKkTepPUCTUKN OCTaOTCA Hen3MeHHbIMU. Pa3yMHO BO3MOXHOE M3MEHEeHMe Kypca Mo KaxJoWn BanTe
onpeneneHo UCXOAsl U3 aHanu3a UCTOPUYECKUX OaHHbIX O NpedenbHbiX KonebaHusix KypcoB BanioThl 3a
Aekabpb 2017 roga. AHanm3 oTKIoHeHMn Kypca BanioT 3a 2017 rog nokasan, Y4To pasyMHO BO3MOXHas
BennuyuHa oTkrnoHeHus kypca gonnapa CLUA Ha 31 gekabpsi 2017 roga moxeT cocTaBuTb 8%, OTKIOHEHNS
kypca EBpo Ha 31 gekabpsa 2016 roga moxeT coctaButb 10%:

31 pekabpsa 2017 roga
BozpgencTBue Ha npubbinb Ao Bos3pgencrBue Ha
Harnoroo6roXxeHus COBOKYMNHbIN 40X0[,

Ykpennenve gonnapa CLUA Ha 8% (4 886) (3 909)
Ocnabnenue gonnapa CLWA Ha 8% 4 886 3909
Ykpennenne EBpo Ha 10% 22 17
Ocnabnenue Espo Ha 10% (22) 17

Puck npoueHmHolU cmaeku. ['pynna npvHMMaeT Ha cebsi puUCK, CBA3aHHbIN C BRMsiHUEM KonebaHuwn
PbLIHOYHbLIX MPOLEHTHbLIX CTaBOK Ha ee (PMHAHCOBOE MOMOXEHWE W MOTOKM AEHEeXHbIX cpeacTB. Takue
konebaHnsi MOryT MOBbILATL YPOBEHb NPOLEHTHOW MapXu, OQHAKO B ClydYae HEOXUOAHHOrO U3MEHEeHUs
MPOLIEHTHbIX CTAaBOK NMPOLEHTHAasi Mapxa MOXeT CHWXaTbCs UMW NPUBOAUTb K BOSHUKHOBEHUIO YObITKOB.
pynna nogBepxxeHa NpoOUEHTHOMY PUCKY, B MEPBYI0 ovepedb, B pesynbTtate CBOen OeATenbHOCTU Mo
npegocTaBneHno KpeauToB MO (PMKCUPOBAHHLIM MPOLEHTHbIM CTaBkaM B CyMMax WM Ha CpPOKM,
oTnu4YarLwmecs OT CYMM U CPOKOB MpUBREYEeHNa cpedcTB nog (PUKCMPOBAaHHbIE MPOLEHTHbIE CTaBKW.
Cnepyet OoTMETUTb, YTO PUCK KOnebaHMs MapXu NPOLEHTHOW CTaBKU MUHUMU3UPYETCS YCIOBUSAMMU
3aKmMYeHHbIX [A0roBOpPOB, MNpeadycMaTpuBaloWnX BO3MOXHOCTb WU3MEHEHUS MPOUEHTHOW CTaBKu.
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PyKOBO,D,CTBO yCTaHaBnmBaeT JIMMUTbl B OTHOLUEHUU NMpuemMmnemMoro ypoBHA pacxXoXxaeHuA NpoOLUeHTHbIX
CTaBOK U OCYyLUEeCTBNAET KOHTPOJSIb 3a cobnogeHnem YCTAQHOBJIE€HHbIX IMUMUTOB Ha perynﬂpHon OCHOBe.

B tabnuue Hwxe npuBeaeH obLMN aHanM3 NpoLeHTHoro pucka pynnel. B Hel Takke oTpaxeHbl obuime
CyMMbl (OMHAHCOBbIX aKTUBOB U 06a3aTenbCTB [[pynnbl N0 6anaHCcoBOM CTOMMOCTU B pa3buBke no garam
nepecmoTpa MPOLEHTHbLIX CTABOK B COOTBETCTBUU C AOrOBOPaMM UIM CPOKaMu rnoratleHusl, B 3aBUCMMOCTHU
OT TOro, Kakas U3 ykasaHHbIX AaT sBnseTca 6onee paHHeN.

Do
BOCTpeb6o-
BaHUA U OT 6 go
MeHee OT 1m0 12 meca- OT 1m0 Bonee
(8 mbicsivyax pocculickux pybnet) 1 mecsiua 6 mecsiueB ueB 5 ner 5 net UToro
31 pekabps 2017 ropga
NToro comHaHCOBbIX aKTUBOB 2188 199 418 894 382915 990 626 3613 3984247
MToro gomHaHcoBbIX
oba3aTenbCcTB 2 569 785 739 923 646 728 71974 - 4028410
YucTbin paspbiB No
NMPOLEHTHbLIM CTaBKaM Ha
31 pekabpsa 2017 ropa (381 586) (321 029) (263 813) 918 652 3613 (44 163)

B npuBegeHHon HWxe Tabnuue npeacrtaBneH obLmi aHanns npoueHTHoro pucka pynnbl Ha 31 gekabpsa
2017 ropa:

Oo
BOCTpeb6o-
BaHUA U OT 6 go
MeHee OT 1m0 12 meca- OT 1m0 Bonee
(8 mbicsidyax pocculickux pybnet) 1 mecsiua 6 mecsiueB ueB 5 ner 5 ner UToro
31 pekabps 2017 ropga
MToro oMHaHCOBbLIX aKTUBOB 1971 950 408 489 371 195 980 736 3815 3736185
MToro gomHaHcoBbIX
oba3aTenbCcTB 2 475 264 743 852 534 907 70 794 - 3824817
YucTbin paspbiB No
NMPOLEHTHbLIM CTaBKaM Ha
31 pekabpsa 2017 ropa (503 314) (335363) (163712) 909 942 3815 (88 632)

B npuBepeHHOM HMxXe Tabnuue npeacTaBneHbl NokasaTtenu (B 4eCATbIX A0MSAX NPOLEHTHOro nyHkra (6mn)),
XapakTepusyrline 4yBCTBUTENbHOCTb Npubbinu [pynnbl 4o HanoroobnoxeHua u kanutana [pynnsl K
N3MEHEHNSIM MPOLIEHTHOW CTaBKU, B TO BPEMS Kak BCe OCTallbHbl€ NoKasaTenu ocTaloTCs HEUM3MEHHbIMMU:

2018 2017
Bospgencreue Ha Bospgencreue Ha
MpubbInb (Ao Kanutan (nocne Mpubbinb (a0 Kanutan (nocne
(8 mbicsivax pocculicKux Hanoroob6no- Hanoroob6no- Hanoroob6ro- Hanoroob6no-
pybned) XeHuUA) XeHuUA) XeHuUA) XXeHus)

Poccuiickue py6nu
MapannenbHbii cagur Ha 300

6N B CTOPOHY YBENWUYEHS

CTaBOK (12 432) (10 346) (14 955) (11 964)
MapannenbHbii cagur Ha 300

6N B CTOPOHY YMEHbLUEHUS

CTaBOK 12 432 10 346 14 955 11 964
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pynna ocywecTBNSIET MOHUTOPUHT MPOLIEHTHLIX CTAaBOK MO (PMHAHCOBbLIM WHCTpyMeHTam. B Tabnuue
HWXe npeacTaBneHbl MPOLEHTHble CTaBKM Ha OCHOBE OTYETOB, KOTOpble OblnvM MpoaHanvM3vpoBaHbI
KrtoueBbIMY pyKoBoAMTENAMU [pynnbl.

2018 2017
Py6nu [onnapbl EBpo Pyonu [onnapbl EBpo

% 6 200 CLA CLIA
AKTUBbI
[leHexHble cpeacTBa U UX 3KBMBaNEHTbI 1,8% - - 2,3% - -
ToproBble ueHHble Bymaru,

oLeHMBaeMble Mo cripaBeasInBon

CTOMMOCTM Yepe3 Npubbinb unu youITok 7,25% - - 7,75% - -
[onroBble MHBECTULIMOHHbIE LIEHHbIE

Gymaru, yaepxvnBaemble 40 noralleHust 7,25% 11,0% - 7,75% 4,45% -
KpenuTbl n aBaHCbl KNMeHTaMm 11,1% 8,3% 8% 11,3% 8,6% 9%
O6sa3aTtennbcTBa
CpepncTea KNnMeHToB
- CPOYHbIE O4EMNO3UThI 7,1% 1,2% 0,3% 7,5% 1,5% 0,4%
BeinyLweHHble Bekcens 5,9% 2% - 6,8% 2% -

3Hak «-» B Tabnuue BbilWe O3Ha4yaeT, 4YTo [pynna He MMeeT MPOLEHTHbLIX aKTUBOB WU 0b6si3aTenbCTB,
BbIPa)XEHHbIX B COOTBETCTBYIOLLIEN BantOTeE.

KoHnyenmpayus 2eoepaghuyeckozo pucka. Hnxe npegcraBneH aHanuns reorpadnyeckon KOHLEHTpauum
MHaHCOBbIX aKkTUBOB U 065a3aTenbCcTB Mpynnbl Nno coctoaHuo Ha 31 mapTa 2018 roga:

Mpoune
CTpaHbI-
yneHsl  Apyrve

(8 mbicsiyax pocculickux pybneu) Poccusa O3CP ctpaHbI Utoro
®PUHaHCOBbIE aKTUBDI
[leHexHble cpeacTBa U UX SKBUBANEHTbI 1743 675 144 121 - 1 887 796
Ob6s3aTenbHble pe3epBbl Ha cveTax B LieHTpanbHOM

6aHke Poccuiickon denepauun 31106 - - 31 106
ToproBble UeHHble Bymaru, oueHBaeMble no

crnpaBeannBoi CTOMMOCTU Yepes NpubbInb nnu

ybbITOK 103 109 - - 103 109
KpeouTbl n aBaHCbl KIMeHTam 1696 250 - - 1696 250
MHBECTULIMOHHbIE LeHHbIe Bymaru, uMerLLmecs B

HanMuYumn gns Npogaxm 2 136 - - 2136
MHBeCTULMOHHbIE LEeHHble Bymaru, yaepxusaemMble

[0 noralieHns 258 486 - - 258 486
Mpoune hnHaHCOBbLIE aKTUBHI 5 364 - - 5 364
WUTtoro chmHaHCOBLIE aKTUBbI 3840 126 144 121 - 3984 247
®PuHaHcoBble 0bsi3aTenbCcTBa
CpepncTea KnNneHToB 3 892 594 - 8 035 3900 629
BbinyLieHHble Bekcensi 73 816 - - 73 816
Mpoune hunHaHcoBble 0bsi3aTeNbCTBA 53 965 - - 53 965
Utoro chuHaHcoBLIe 06sA3aTenbCcTBa 4 020 375 - 8 035 4028 410
Yucrasa no3muma no 6anaHcoBbiM (PUHAHCOBbLIM

MHCTPYMEHTaMm (180 249) 144 121 8 035 (88 632)
Ob6s3aTenbCcTBa KPEAUTHONO Xapakrepa 374749 - - 374 749
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AkTuMBbI, 0693aTenbCTBa U 00s13aTENBCTBA KPEAMTHOMO XapakTepa KnaccuuunpoBaHsl B COOTBETCTBUM CO
CTpaHOWM HaxoXxaeHus koHTpareHTa. OcTaTki No onepaumsaM C POCCUNCKUMMU KOHTpareHTamm, hakTuyeckn
OTHOCSALMECH K onepaunsamM € OOLUIOPHLIMUA KOMMAHUSAMU 3TUX POCCUMCKUX KOHTpareHToB, OTHECEHbl B
rpady «Poccua». HanuyHble geHexHble cpeacTBa KnaccuguunpoBaHbl B COOTBETCTBMM CO CTPAHOM UX
(bn3anyeckoro HaxoXxgeHus.

Hwke npeacrtaBneH aHanm3 reorpadu4eckon KOHUEHTpauum (pUHaHCOBLIX akTMBOB M 00s3aTenbCTB

"pynnbl no coctosHuio Ha 31 gekabpsa 2017 roga:

Mpoune
CTpaHbI-
YneHsbl AOpyrve

(8 mbicsivyax pocculickux pybned) Poccus 03CP CTpaHbl UTtoro
®UHAHCOBbLIE aKTUBbI
[leHexHble cpeacTBa U UX SKBUBANEHTbI 1518 107 289 027 - 1807 134
Ob6s3aTenbHble pe3epBbl Ha cveTax B LieHTpanbHOM

6aHke Poccuiickon degepauun 30632 - - 30632
KpenuTbl n aBaHCbl KNMeHTam 128 005 - - 128 005
MHBECTNLIMOHHbIE LeHHble Bymaru, MerLLmecs B

HanMuYumn gns Npogaxm 1508 970 - - 1508 970
MHBeCTULMOHHbIE LeHHble Bymaru, yaepxvuBaemMble 40

noraweHms 2136 - - 2136
Mpoune hnHaHCOBbLIE aKTUBbI 178 070 58 670 - 236 740
Utoro ¢puHaHCOBLIEe aKTUBbI 3388 488 347 697 - 3736185
®duHaHCcOBbLIe 06s3aTenbLCTBa
CpeacrtBa KnMeHToB 3739685 - 18 573 3 758 258
BbinyLieHHble Bekcensi 60 959 - - 60 959
Mpoune huHaHcoBble 0bsi3aTENbLCTBA 5600 - - 5600
Utoro chuHaHcoBLIe 06sA3aTenbCcTBa 3 806 244 - 18 573 3824 817
Yucrasa no3muma no 6anaHcoBbIiM (PUHAHCOBbLIM

MHCTPYMeHTaMm (417 756) 347 697 (18 573) (88 632)
Ob6s3aTenbCTBa KPEAUTHOIO Xapakrepa 679 943 - - 679 943

Puck nukeudHocmu. PyUCK NMKBUOHOCTU — 3TO PUCK TOFO, YTO KOMMAHUS CTOMKHETCS C TPYOHOCTSIMU Npu
BbINONMHEHUN (PUMHAHCOBLIX 0065A3aTenbCTB. PUCK NUKBMAHOCTM BO3HWKAET NPW HECOBMAaLEHUU CPOKOB
TpeboBaHMsl MO aKTUBHLIM OMepauusM CO CpoKamu norailleHusi no obsasarenbcTBam, YTO MPUBOAMT K
cuTyaumu, korga 'pynna He cMOXeT NIMKBUAMPOBAaTL CBOO MO3ULMIO NO Pa3yMHOM LieHe ANSA BbIMOMHEHNS
cBouXx (hmHaHCOBLIX 0bs3aTenbCTB. [pynna nogBepXeHa puUCKY NMKBUOHOCTUM B OCHOBHOM B CBSA3U C
HeobxooMMOCTbIO (PMHAHCMPOBATbL KpeauTbl KnueHTam u doHgoBble nopTdenu. [pynna ynpasnser
PUCKOM NMMKBUOHOCTU HA OCHOBE aHanu3a paspbiBa NMMKBUAHOCTU. OCHOBHOW METOAOMOrMYeCKUin Noaxon
3akniovaeTcs B pacnpegeneHun OyayuiMx OEHEXHbIX MOTOKOB MO  OnpeferieHHbIM  BPeMEHHbIM
WHTepBanam B npefernax pacyeTHbIX NePUOAOB, YCTAHOBMNEHHbIX KOHTPAKTOM.

B npegenax kaxaoro BPEMEHHOro MHTepBana pacCuYUTbiBAaeTCs paspbiB  NIMKBUMOHOCTU, KOTOPLIN
npeacrtasnsieT cobow pasHuLy Mexay NPUTOKOM M OTTOKOM CPEACTB Mpu pacdeTax. PUCK NUKBUOHOCTM
XapaKkTepusyeTcsi CyMMOW paspblBa JIMKBUOHOCTM, PacCyYUTbLIBAEMOW Ha COBOKYMHOW OCHOBe pAns
OnpeaeneHHoOro BpeMeHHOro ropuaoHTa. OTpuuaTenbHbii paspbiB, pacCYMTaHHbIA Ha COBOKYMHOW OCHOBE,
FOBOPUT O HanuuuMu pgeduumTta NUKBUOHOCTM, NOMNOXUTENbHAs cyMMa — 06 M30bbiTke NUKBMZHOCTU. B
3aBMCMMOCTM OT AedmumTa unm n3bbiTka NMKBUAHOCTM pynna npuHMMaeT peLleHne o0 CymMmme, BantoTe U
CPOKe NPUBIEYEHNst N pa3MeLLEHNS CPEACTB.

YHpaBneHme JNIMKBUOHOCTbIO prnnbl Tpe6yeT npoeeaeHna aHann3a YpPOBHA JUKBUOHbIX aKTUBOB,
HeobGxogumoro ans yperynmpoBaHua obsi3aTenscTB npn HAaCTynieHM CpoKa Ux noralleHus; obecneyeHuns
goctyna K pasfnyHbiM UCTOYHUKaM CbI/IHaHCI/IpOBaHI/IFl; Haln4yna nrnaHoB Ha cnyqaﬁ BO3HUKHOBEHUA
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npobnem ¢ MHAHCMPOBAHMEM 1 OCYLLECTBIEHNSA KOHTPOMS 3@ COOTBETCTBUEM HOPMATUBOB JIMKBUAHOCTH
3aKoHodaTtenbHbIM TpeboBaHMAM. BaHk paccunTbiBaeT HOPMATMBbI NIMKBMAHOCTM HA €XeQHEBHOW OCHOBE
B cooTBeTCTBMM C TpeboBaHusm LleHTpaneHoro ©aHka Poccuickon ®epepauuun. 3T HOpMaTuBbl
BKITHOYAIOT:

i HopmatvB MrHoBeHHoW nukBuMgHOCTM (H2), KOTOpbI paccyUnTbiBAeTCA Kak COOTHOLUEHUE
BbICOKOITMKBUAHBIX aKTUBOB M 06a3aTenbCTB A0 BocTpeboBaHus. 1o coctosaHuio Ha 31 mapTa 2018
roga gaHHeln HopmaTus coctasun 196,8% (2017 r.: 265,8%).

i HopmaTtue Tekywen nukeungHoctu (H3), KOTOpbIA paccunTbiBAETCA Kak COOTHOLLEHWE JMKBUAHBIX
aKTMBOB M 00A3aTENBLCTB CO CPOKOM noralleHus B TedeHne 30 kaneHaapHbix AHewn. 10 cocTosaHuto
Ha 31 mapTta 2018 roga gaHHbI HopMaTue coctasun 229,5% (2017 r.: 220,3%).

. HopmaTuns gonrocpoyHomn NUKBNAHOCTM (H4), KOTOPbIN paccunTbIBAETCSA Kak COOTHOLLEHME akTUBOB
CO CPOKOM noraweHust bonee ogHoro roga n cobCTBEHHbIX CPEACTB (KanuTana) u 06a3aTtensCcTB C
OCTaBLUMMCS CPOKOM A0 AaTthbl noraweHns 6onee ogHoro roga. Mo coctoaHuio Ha 31 mapTta 2018
roga gaHHoeln HopmaTtus coctasun 14,3% (2017 r.: 16,9%).

UHdopmaumio 0 duHAHCOBBLIX akTmBax M obsasatenbcTBax nonyyaeT KasHauencrtso. KasHauencTtso
obecneunBaeT Hanuune agekBaTHOro nopTdenst KPaTKOCPOYHbIX NUKBUAHbLIX AKTUBOB, B OCHOBHOM
COCTOSILLEro U3 KpaTKOCPOYHbIX NMUKBMAHBLIX TOProBbIX LEHHbIX Gymar, 0eno3nToB B GaHKax M Mnpoumx
MEXOaHKOBCKMX WMHCTPYMEHTOB, ANS NOAAEPXaHUA OOCTAaTOYHOrO0 YPOBHS MUKBUOHOCTU B LIEMOM MO
pynne.

KasHayelcTBO KOHTPONUPYET PUCK NUKBUAHOCTM, OMpeaensieT onTUManbHyl CTPYKTYpY akTMBOB NyTeM
YyTBEPXOEHUSI IMMUTOB Ha pa3MeLleHne cpeacTB, aHann3mpyeT TEKYLLMIA YyPOBEHb pUCKa NUKBUOHOCTU.
KasHauelcTBO perynsipHo NpoBOAMT CTPECC-TECTUPOBAHNE MO NIMKBUAHOCTY MPU PasnuyHbIX CLieHapusix,
OXBaTblBaKOLWMX CTaHAapTHble U 6Gonee HebnaronpusiTHble pbiHOYHbIE YycnoBusi. OLEHKY YpPOBHS
NMKBUOHOCTU NPOBOAMT ynpaBneHue no pabote ¢ 6aHKOBCKUMU PUCKaMU.

MpuBefeHHas Hwxe Tabnuua nokasbiBaeT pacnpeferneHne 06s3aTenbCTB NO COCTOsHUMKD Ha 31 mapTa
2018 roga n Ha 31 gekabpsa 2017 roga No 4OroBOpPHLIM CpOKam, OCTaBLUIMMCH A0 noraweHusd. Cymmbl B
Tabnuue  NPeAcCTaBnSOT  KOHTPaKTHble  HEAWCKOHTUPOBAHHbIE  OEHEXHble  MOTOKU.  JTu
HEANCKOHTMPOBAHHbLIE AEHEXHbIE MOTOKU OTNNYAIOTCSH OT CYMM, OTPaXEHHbIX B KOHCONUAUPOBAHHOM
oT4yeTe O (OPMHAHCOBOM MOMOXEHWUU, TaK Kak CYMMbl B KOHCONMMAUPOBAHHOM OT4eTe O (PUHAHCOBOM
MONOXXEeHNU OCHOBaHbl Ha AUCKOHTUPOBAHHbIX AEHEXHbIX NOTOKaX.

B tabnuue HMxe npeactaBneH aHanmM3 PUHaHCOBbLIX MHCTPYMEHTOB MO CPOKaM MOralleHus Mo COCTOSHUIO
Ha 31 mapTta 2018 roga:

o BocTpe-
6oBaHuA n oT
MeHee OT1p0 OT6 00 12 mecsueB
(8 mbicsivax pocculickux pybned) 1 mecsaua 6 mecsAueB 12 mecsueB no 5 ner UToro
Ob6sa3aTtennbcTBa
CpeacrtBa KMMEHTOB — TeKyLUMe cyeTa 2245133 - - - 2245133
CpeAacTtsa KNMEeHTOB — CPOYHbIE
0enosnTbl 368 454 740 395 499 914 57 549 1666 312
BbinyLieHHbIe Bekcensi 37 845 7 161 21 691 11 515 78 212
Mpoune huHaHcoBble 0bsi3aTeNbCTBA 53 965 - - - 53 965
Ob6s3aTtenbLCcTBa KPEeANTHOrO
Xapakrepa 374 749 - - - 374 749
UToro noteHuManbHbIX 6yaylmnx
BbINsaT No pMHAHCOBLIM
obsizaTenbcTBam 3081 146 747 556 521 605 69 064 4418 371

TpeboBaHusA NO NUKBUOHOCTM B OTHOLLEHWW BbINMAAT MO rapaHTUsaM U akKpeaMTnBam 3HaAYUTENBbHO HUXe,
YyeM CyMMa COOTBETCTBYOLWUX 0693aTensbCTB, NPeACTaBNeHHbIX Bbllle B aHann3e No CpokaMm norawleHuns,
Tak kak ['pynna obbl4HO He OxmaaeT, Y4TO CpeAcTBa Mo AaHHbIM obssaTenbctBam OyayT BocTpeboBaHbl
TpeTbumn ctopoHamu. O6wasd cymma [OroBOPHbIX 00A3aTenbCTB MO MPefoCTaBleHWU0 KpeauTos,
BKIIOYEHHas B NMPMBEAEHHYIO Bbile Tabnuuy, He obs3aTenbHO npeacTasnseT cobon CyMMy AEHEXHbIX
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cpencTs, BbiMnaTa KOTopbix NoTpebyeTca B GyayLiem, nocKonbKy MHOMMe U3 3Tux ob6s3aTenscts MoryT
oKasaTbCst HEBOCTPEOOBaHHBLIMW UMW NPeKpaLLEeHHLIMU 40 OKOHYaHWS CpPOKa UX AEACTBUS.

B Tabnuue Hmxe npencrtaBneH aHanus CbI/IHaHCOBbIX MHCTPYMEHTOB NO CPpOKaM norawleHna no COCTOAHUK0

Ha 31 gekabps 2017 roga:

o BocTpe-
6oBaHuA n oT
MeHee OT1p0 OT6 00 12 mecsueB
(8 mbicsivyax pocculickux pybned) 1 mecsaua 6 mecsAueB 12 mecsueB no 5 ner UToro
O6sa3aTtennbcTBa
CpeacrtBa KMMEHTOB — TeKyLUMe cyeTa 1 886 556 - - - 1 886 556
CpeAacTtsa KNMEeHTOB — CPOYHbIE
[enosnTbl 584 850 739 593 491 800 55 459 1871702
BbinyLieHHble Bekcensi 2892 42732 15 335 60 959
Mpoune hbunHaHcoBble 0bsi3aTeNbLCTBA 750 4 475 375 - 5600
Ob6s3aTenbLCcTBa KPEeANTHOrO
xapakrepa 684 005 - - - 684 005
UToro noteHuManbHbIX 6yaylmnx
BbINsaT No (pMHAHCOBLIM
obsizaTenbcTBam 3159 053 744 068 534 907 70 794 4 508 822

pynna He ucnonb3yeT NpeacTaBrneHHbIN Bbille aHann3 obsi3aTenbCTB MO Cpokam noralleHus 6es yyeta
OVCKOHTUPOBaHUS ANsi ynpaBreHust NMKBUMOHOCTLI0. BMecTo aToro Mpynna KOHTpPONMpyeT oXuaaemble
CPOKM MOralleHusi N OXMOAEMbIA paspbiB NMKBMAHOCTW, KOTOpble NpPeAcTaBneHbl B Tabnuue Huke no

coctosiHuio Ha 31 mapTta 2018 roga:

[o BocTpe- C
6oBaHusA n or Heonpeaen

(B TbiCYaX POCCUMNCKNX MeHee O11 po OT1 6 no 12 mecsiLueB Bornee €HHbIM

pybnewn) 1 mecsaua 6 MecsLEeB 12 mecsLEeB no 5 ner 5 net CPOKOM N1oro
AkTVBBI
[eHexHble cpeacTBa v nx

9KBMBAIEHTbI 744 002 9236 5310 605 - - 758 155
Ob6si3aTenbHbIe pe3epBbl Ha

guerax B Lientpanstom Gakie 15 955 9236 5310 605 - - 31106

Poccuiickon ®epepaumm
KpeauTtbl 1 aBaHChl KNneHTam 1086 438 234 986 364 411 978 744 1697 - 2 675 258
ToproBble LeHHble Bymaru,

oLeHuBaeMble Nno

cnpaBeasiMBoN CTOMMOCTU

yepes nNpubbInb unu yobITok 128 005 - - - - - 128 005
[oneBble MHBECTULMOHHbIE

LieHHble Bymaru, nMeromecs B

HanuMuuu onst Npofaxu - - - - 58 158 - 58 158
VIHBECTMLMOHHbIE LiEHHbIE

6ymaru, yaepxuBaemble O

norawieHust 79783 156 370 - - - - 236 153
Mpeponnara Tekywmx

0653aTenbCTB NO HaNory Ha

npubbinb - 8 760 - - - - 8 760
OTNOXEHHbIV HaNoroBbI

aKkTuB - - - - - 64 204 64 204
HematepuanbHble akTuBbl - - - - - 18 217 18 217
OcHoBHble cpeacTBa - - - - - 91 101 91101
VHBeCTMUMOHHan

COBCTBEHHOCTb - - - - - 135 681 135 681
Mpoune cuHaHCOBbIE aKTUBbI - - - - - 22 486 22 486
Mpoune HeduHaHCOBbIE

aKTuBbI - - - - - 9070 9070
[onrocpoyHble akTuBbI,

npegHasHaveHHble Ans

npoaaxw - 36 617 - - - - 36 617
WToro akteoB 2054 707 452 999 375 231 979 964 59 855 340 759 4272 497
Ob6si3aTenbcTBa
Cpencrtsa KIMEHTOB —

TekyLume cyeTa 1886 772 - - - - - 1886 772
CpencTtsa KIMEHTOB —

CpOYHble 4eno3nTbl 584 850 739 377 491 800 55 459 - - 1871486
BbinyLeHHble Bekcensi - 1129 21293 39 392 - - 61814
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OTnNOXEHHOE HanoroBoe

06a3aTenscTBO - - - - - 3385 3385
Mpoune cuHaHcoBbIE U

HedrHaHcoBble 0bs3aTenbcTBa - - - - - 34 790 34 790
WToro o6sizatenscTs 2471622 740 506 513 093 94 851 - 38175 3858 247
YncTbIi paspbiB NMKBUAHOCTH

Ha (416 915) (287 507) (137 862) 885113 59 855 302 584 414 250
31 mapta 2018 roga
COBOKYMHbIV pa3pbiB

JIMKBUAHOCTU Ha
31 mapta 2018 ropa (416 915) (704 422) (842 284) 42829 102 684 414 250

MpencTaBneHHbI Bbille aHann3 OCHOBaH Ha OXMAaeMblX CpoKax MoralleHusi, 3a UCKMYeHWeM CPeacTB
KINMEHTOB, aHanm3 KOTOPbIX OCHOBaH Ha KOHTPAKTHbIX CPOKax noraweHusi. B cBsiau ¢ aTum Becb noptdens
TOProBbIX LIeHHbIX ByMar oTHeCeH k kaTeropuu «[Jo BocTpeboBaHUs U MeHee 1 Mecsiua» B COOTBETCTBUM C
OLEHKOWN pyKOBOACTBA NNKBUAHOCTU AAHHOMO NOpTgeEns.

B Tabnuue Huxe npencrtaBneH aHanms CbI/IHaHCOBbIX MHCTPYMEHTOB NO CpOKaM noratueHna no COCToAHUIO

Ha 31 gekabps 2017 roga:

[o BocTpe- C
6oBaHuA n or Heonpeaen
(B TbiCAYaX POCCUNCKNX MeHee O11 pno OT1 6 no 12 mecsiLueB Bornee €HHbIM

pybnewn) 1 mecsaua 6 mecsLEeB 12 mecsiLEeB no 5 ner 5 net CPOKOM N1oro
AkTVBBI
[eHexHble cpeacTea v nx

9KBMBAIEHTbI 744 002 8 133 5410 610 - - 758 155
Ob6si3aTenbHbIe pe3epBbl Ha

i Henpanou Garike 16 479 8133 5410 610 - - 30 632

occuickon depepaumu
KpeauTtbl 1 aBaHChl KneHTam 1086 438 234 986 364 411 978 744 1697 - 2675 258
ToproBble LeHHble Bymaru,

oLeHMBaeMble Nno

cnpaBeasiMBoN CTOMMOCTU

yepes nNpubbInb unu yobITok 128 005 - - - - - 128 005
[oneBble MHBECTULMOHHbIE

LieHHble Bymaru, nmetomecs B

HanMuuu onst Npofaxu - - - - 58 158 - 58 158
VIHBECTMLMOHHbIE LiEHHbIE

6ymaru, yoepxuBaemble O

norawieHust 79783 156 370 - - - - 236 153
Mpeponnara Tekywmx

0653aTenbCTB NO HaNory Ha

npubbInb - 8 760 - - - - 8 760
OTNOXEHHbIV HANoroBbI

aKkTuB - - - - - 64 204 64 204
HematepuanbHble akTuBbl - - - - - 18 217 18 217
OcHoBHble cpeacTBa - - - - - 91 101 91101
VIHBeCTMUMOHHan

CO6CTBEHHOCTb - - - - - 135 681 135 681
Mpoune cuHaHCOBbIE aKTUBbI - - - - - 22 486 22 486
Mpoune HeduHaHCOBbIE

aKTuBbI - - - - - 9070 9070
[onrocpoyHble akTuBbI,

npegHasHaveHHble Ans

npoaaxw - 36 617 - - - - 36 617
WToro akteoB 2054 707 452 999 375 231 979 964 59 855 340 759 4272 497
Ob6si3aTenbcTBa
CpencTtsa KIMEHTOB —

TekyLume cyeTa 1886 772 - - - - - 1886 772
Cpencrtsa KIMEHTOB —

CpOYHble 4eno3nTbl 584 850 739 377 491 800 55 459 - - 1871486
BbinyLeHHble Bekcensi - 1129 21293 39 392 - - 61814
OTROoXeHHOEe HanoroBoe

0653aTenbLCTBO - - - - - 3385 3385
Mpoune cuHaHcoBbIE U

HedrHaHcoBble obs3aTenbcTBa - - - - - 34 790 34 790
WToro o6sizaTenscTs 2471622 740 506 513 093 94 851 - 38175 3858 247
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YncTbIi paspbiB NMKBUAHOCTH
Ha (416 915) (287 507) (137 862) 885113 59 855 302 584 414 250
31 pekabpsi 2017 ropa

COBOKYMHbIV pa3pbiB
JIMKBUAHOCTU Ha
31 pekabps 2017 ropa (416 915) (704 422) (842 284) 42829 102 684 414 250

Mo MHeHuo pykoBoacTeBa [pynnbl, coBnageHue W/Mnu KOHTPONMPYyeMoe HeCOBMageHne CpOoKoB
pasMelleHMss 1 noraweHuss W MpPOLEHTHbIX CTaBOK NO aktupaM W obssaTenbcTBaM sBNAeTCs
ocHoBoOMonarawwmMm ¢GakTopom Ans ycnewHoro ynpaeneHus [pynnon. B 6aHkax, kak npaBuno, He
NPOUCXOAMT MOMHOro COBMNafeHus Mo YKa3aHHbIM MO3ULMAM, Tak Kak ornepauunm 4acto UMeloT
HeorpeAeneHHble CPOKM noraweHuss W pasnuyHbll  xapaktep. HecoBnageHve pAaHHbIX NO3ULMNA
noTeHUuMarnbHO MOBbIWAET NPUOLINBHOCTL AEATENbHOCTUN, BMECTE C 9TUM O4HOBPEMEHHO MOBbIAEeTCs
PUCK MOHeceHus y6bITkoB. CpOKM MoralleHus akTMBOB W 06A3aTenbCTB M BO3MOXHOCTb 3aMeLleHus
NMPOLEHTHbIX 00A3aTenbCTB N0 NPUEMIEMON CTOMMOCTM MO Mepe HacTynfieHMs CPOKOB WX MoralleHus
ABNAIOTCA BaXHbIMW hakTopamMu ANs OLEHKU NUKBUMOHOCTU [pynnbl 1 ee pUCKOB B Criyvae NU3MeHeHUs
NMPOLEHTHbIX CTABOK M BantoTOOOMEHHbIX KypCOB.

PykosoacTtBo [pynnbl cyMTaeT, YTO, HECMOTPHA Ha CYLLEeCTBEHHYI0 OO0 CPeacTB KIMEHTOB, UMEILNX
cTatyc «4o0 BOCTpeboBaHus», AMBepcudUKaLms Taknx cpeacTB Mo KONMMYECTBY M TUMY BKNagYMKOB, a
TakKkKe onbIT, HaKOMMeHHbIN ['pynnon 3a npegbigyLimne nepuoabl, ykasblBaloT Ha TO, YTO AaHHble cpeacTBa
OpPMMPYIOT OONMTOCPOYUHBIN 1 CTabUMbHbIN MCTOYHUK hrHaHCUpoBaHua geatensHocty pynnel. Cpeacrea
KNMEHTOB OTpaXeHbl B yKa3aHHOM aHanu3e no Ccpokam, ocTaBwemcss Ao noraweHus. OgHako B
cootBeTcTBMM C [paxpgaHckum kopekcom Poccuiickon ®depepaumm pusmyeckne nuua MMeOT MNpaBo
CHMMaTb cpecTBa CO CHETOB A0 HACTYNIIEHWUsS CPOKa NoralleHus:, Tepas Npy 3TOM NpaBo Ha HAa4YUCHEHHbIE
NPOLEHTHI.

B uensax ynpaBneHua nMKkBUMOHOCTbIO BbaHkom MOryT ObITb NCMOMb30BaHbI cneaywume MHCTPYMEHTbI:
° Mcnonb3oBaHue BHYTPUOHEBHbIX KpeauToB W KpeauToB <<OBepHaI7IT)>, Ha OCHOBaHWUu

JononHutenebHoro cornawenns k [eHepanbHoMy CornaweHuto, YCTaHOBMEHHbIN NUMUT MO
Kpeamntam K OCHOBHOMY cueTy B baHke Poccun coctasnsaet 150 MunnnoHoB pybne;

. Wcnonb3oBaHne caenok CBOI ¢ MockoBckon 6upxe ansa perynupoBaHus pybneson 1 BantoTHOM
nnkBugHocTtu ¢ nummutom 1 000 MnnnuoHoB pybnew;

i MpueneyeHne cpeacts Ha pbiHke MBK — oTkpbIThie Ha BaHk nMMnTel cocTtaenalT 40 MUNNMOHOB
py6nen;

. Wcnonb3oBaHne cpoenok PEMNO c LeHTpanbHeiv KoHTpareHTOoM (Ha MockoBckon ©Ouvpxe) ons

perynupoBaHusa pybneBon NMKBMAHOCTY (NpuUBReYeHne/pasmeLLeHne cpeacTs).

OnepayuoHHbIl puck. OnepaumoHHbI pUCK NpeacTaBnseT cobOM pUCK BO3HWKHOBEHUSI YObITKOB B
pesynbtate cboeB B paboTe cucTem, YenoBeyecknx owmbok, HegobpOoCOBECTHLIX AEUCTBUI UMM BHELLHUX
dakTopoB. B Tex cny4yasix, koraa Mepbl KOHTPONS He cpabaTbiBaloT, OnepaLMOHHbIE PUCKU MOTYT NMPUBECTU
K ywepby ons penytaumm, K NnpaBoBbIM UMW HOPMATMBHBIM NOCNEACTBUSIM UMK K (DPUHAHCOBBLIM YObITKaM.
BaHK He MOXEeT OXMaaTb UCKIMYEHNS BCEX ONepPaLMOHHbIX PUCKOB, OJAHAKO C MOMOLLbK CUCTEMbI KOHTPOMS
M MyTEM MOHUTOPUMHIa NOTEHLMaNbHbIX PUCKOB 1 pearmpoBaHus Ha HUX baHk cnocobeH ynpaBnATb TakMMu
puckamu. Mepbl KOHTPONSA BKNOYaT 3PEKTMBHOE pa3aerneHne 0693aHHOCTEN, KOHTPONb Hag OOCTYMNOM,
NOMHOMOYMAMM U NpoueaypaMn CBEpKN, obyyeHne 1 npoLeaypbl OLEHKM NepcoHana, a Takke npoLeccsl
OLIeHKK, BKMYas ucnonb3oBaHue oT4yeToB CnyxObl BHyTpeHHero ayauta, noguvHsioweroca CoseTty
ONPEKTOPOB.

YnpaBneHve onepaumoHHbIM puUckoM baHka BKMOYaeT HECKONbKO 3TanoB: BbISIBNEHWE, OLEHKA,
MOHUTOPWHI, KOHTPOIb WM/UNN MUHUMMU3ALMS ONepaulMoHHOro pucka. Ons MuHMMM3aunmM onepalmoHHOro
pucka baHk perynsipHo aHanuavpyeT WMHMOPMAaLMOHHY0 6e30MacHOCTb, YCOBEPLUEHCTBYET BHYTPEHHMWE
HOPMaTUBHbIE [OKYMEHTbI, OTHOCSILLMECS K NpouedypaM peryrnvpoBaHusi onepauuii, ONTUMU3NPYET
NHOPMALIMOHHBIE NMOTOKM U BHYTPEHHMI JOKYMEHTOOB0POT.

BaHk perynsipHo BhISIBRSiET onepaumoHHble pucku. C aTon Lenbto baHk BegeT aHanMTuyeckyo 6a3y gaHHbIX
MO NMOHEeCEHHbLIM onepaLUmnoHHbIM YBbITKaM, ¢ pa3buBkoi No Buaam aestensHocTn baHka, ons yvyeTta BuaoB
N CyMM yObITKOB, @ Takke OOCTOSATENbCTB, MPU KOTOPbIX BO3HWUKNM Takue YyObITkM. BaHk Takke BegeT
BHELWHIO 6a3y [AaHHbIX OMepauMOHHbIX PUCKOB, B KOTOPOW OTpaXawTcs CBepLuMBLUMECS (aKTbl
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OonepaLMoHHOrO0 pucka BO BHELUHWX YycnoBusix paboTbl baHka. MNMomumo cbopa u aHanusa [aHHbIX O
notepsix, baHk BHeOpWn OLEHKY PUCKOB W KOHTponew noapasgeneHvsamu baHka, a Takke KroveBble
WHAMKATOPbI ONEPaLMOHHOIO pUckKa.

lpaesoeol puck. NpaBoBon puck npeacTtaBnsieT cobow puck Toro, YTo baHk MoxeT NnoHecTn ybbITkN B
CBA3N C HeCO6J'IIO,E|,eHVIeM 3aKOHOB U HOPMAaTUBHbIX OOKYMEHTOB, a TakKXe B CBA3WN C HeEucnosiHeHnem
3aKMi4YeHHbIX [O0roBopoB, MNpaBOBbIMU 0LIJVI6KaMI/I, ponyweHHbIMM - nNpun BeaeHun OI'IepaLI,I/IOHHOVI
neAaATeribHoOCTU, N HeCoBEPLLUEHCTBOM I'IpaBOBOI7I CUCTeMbl, a TaKKe HapyLleHUeM KOHTpareHTaMu 3aKOHOB 1
HOPMAaTUBHbIX JOKYMEHTOB U yCJ'IOBl/II7I 3aKJMt04YeHHbIX JOroBOpPOB.

BbaHk BegeT NOCTOSAHHLIN MOHUTOPUHT U3MEHEHUIN B POCCUNCKOM U MeXAyHapOo4HOM 3aKoHoAaTeNnbLCTBE U
CBOEBPEMEHHO BHOCUT MOMPaBKN B CBOW BHYTPEHHUE WHCTPYKLUUW U HOPMaTUBHbIE OOKYMEHTbI, CHUXasd
Takum o6pa3om JaHHbIA PUCK.

25 YnpaBneHue Kanutanom

Ynpaenexnve kanutanom [pynnbl MMeeT cnegyowume uenu: (i) cobniogeHve tpeboBaHuy K kanutany,
yCTaHOBMEeHHbIX LieHTpansHbiM 6aHkoM Poccuinckon ®eaepauny; (i) obecneveHme cnocobHocTu pynnbl
YHKUMOHNPOBaATbL B KavyeCTBe HenpepbiBHO AeWCTByloLlero npeanpuatua u (i) noppeprkaHue
KanutasbHon 6as3bl Ha YpOBHE, HeobxogumMom Ansa obecnedveHust KoaduumeHTa [OCTAaTOYHOCTM
kanutana B pa3mepe 8% B cooTBeTCTBMM C Basenbckym cornaweHnem.

KoHTponb 3a BbINONHEHEM HOpMAaTUBa AOCTAaTOYHOCTU KannTana, ycTaHoBNeHHoro LieHTpansHbiM 6aHkoOM
Poccuiickon ®depgepaunmy, OCyLECTBNAETCA C MOMOLLbI0 E€XEeMECSYHbIX OTYETOB, COAepXaluux
COOTBETCTBYIOLLME pacyeTbl, KOTopble npoBepsitoTcs U Busmpytotca [lpeacepnatenem [NpaBneHuns wm
MmaBHbIM Byxrantepom baHka.

B cooTBeTCTBMM C CcyLlecTBYOLWUMM TpeOOBaHMSAMM K KanuTany, ycTaHoBNeHHbIMK LleHTpanbHbeiM 6aHkOM
Poccuinickon ®egepaumm, 6aHKn OOMKHBI NOAOEPXKMBATb COOTHOLLEHWE KanuTana U akTMBOB, B3BELUEHHbIX
C y4eToM pucka («HoOpMaTMB JOCTAaTOMHOCTM KanuTarnay), Ha ypoBHe Bbille 0653aTeNbHOr0 MMHMMAanbHOro
3Ha4eHus. HopmaTtumeHbIM KanuTan baHka, npeacTtaBneHHbIn Ha OCHoBe O0T4eTOB baHka, NogroTOBEHHbIX
B COOTBETCTBMM C TpeboBaHMSIMM POCCUMINCKOro 3akoHOAAaTenbCTBa, coctaBnsieT 548 115 Thicay pybnewn
(2017 r.: 522 105 TbICAY pybnen).

B Tabnuue HWxe npeacTaBreH ypoBeHb HOpMaTMBa AOCTATOMHOCTM Kanutana no CocTosiHMio Ha 31 mapTa
2018 roga 31 pekabpsa 2017 roga Ha ocHoBe oT4eTOB baHka, noaroToBneHHbIX B COOTBETCTBUM C
TpebGoBaHNSMN POCCUNCKOrO 3aKkoHo4aTENbCTBA:!

31 mapTa 31 pekabpsn

2018 roga 2017 ropa
KoadhdpumumeHT goctatouHocTtn kanutana (H1.0) 15,6% 15,5%
Mpuemnembii ypoeHb (H1.0) MuH. 8,0% MuH. 8,0%
KoadhdumumeHT goctaTtouHocTn 6asosoro kanutana (H 1.1) 8,3% 8,7%
Mpuemnemsbii ypoeHb (H1.1) MUH. 4,5% MUH. 4,5%
KoadhdpumumeHT goctaToyHOCTN OCHOBHOro kanutana (H 1.2) 8,3% 8,7%
Mpuemnembin yposeHb (H 1.2) MUH. 6,0% MUH. 6,0%

PykoBoactBo [pynnbl aHanusvpyeT CTpykTypy 0anaHca Ha perynsipHOM OCHOBE M YyCTaHaBnuBaeT
COOTBETCTBYIOLLME MNOKasaTenu AN AOOCTuXeHus Tpebyemon [oxoaHocTu no kanutany. B TeuyeHue
2018 roga n B TeyeHne 2017 ropa pynna n BaHk cobnioganu Bce BHewHWe TpeboBaHWS K YPOBHIO
KanuTana.

26 YcnoBHble obsizaTenbcTBa

CyOdebHble pa3bupamenibcmea. Bpemsi 0T BpeMeHu B Xoae TeKyLlel 4esTenbHOCTM B cyaebHble opraHbl
nocTynawT UCKkuM B OTHoweHun [pynnbl. Ncxoaa u3 cob6CTBEHHOM OLIEHKW, a Takke pekoMeHaauuin
BHYTPEHHMX MPOECCUOHANbHbBIX KOHCYNbTAaHTOB, PYKOBOACTBO [pynnbl cuMTaeT, YTo pa3bupaTenncrea
MO HUM He NMPUBEAYT K CyLLeCTBEHHbIM ybbiTkam Ana [pynnbl, U, COOTBETCTBEHHO, HE CHOPMUPOBANo
pe3epB Ha MOKpbiTMe YObITKOB MO AaHHbIM pa3buparenbcTBam B KOHCONUOAUPOBAHHOM (PUHAHCOBOM
OTYETHOCTMW.

YcnoeHble Hamozoeble obsizamenbcmea. HanoroBoe 3akoHopaTenbctBo Poccuiickon depepauuu,
ﬂ,eVICTByIOLIJ,ee mnn no cyuwecrtsy BCTynuBlee B CUITy Ha KOHeL OTYeTHOro nepuoda, ponyckaet
BO3MOXHOCTb pas3HbIX TPaKTOBOK MPUMEHUTENIbHO K cAernkamMm n onepaunam prnnbl. B cBaA3n ¢ atum
HanoroBble NO3uuuK, onpeaerieHHble PyKOBOACTBOM, U odumLmanbHasg JOKyMeHTauus, 060CHOBbIBatoLLas
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HanoroBble NO3ULUUKW, MOryT ObITb YCMELIHO OCMOPEHbl COOTBETCTBYKOLUMMKU opraHamu. Poccuickoe
Hanorosoe agMWHUCTPUPOBAHME MOCTENEHHO YXeCTo4YaeTcs, B TOM YuCrie NOBbLILLAETCA PUCK NPOBEPOK
ornepaunn, He MNMeLWMX YeTKoON (PUHAHCOBO-XO3SAWCTBEHHOW LENM UMW BbINOSIHEHHbLIX MPU y4acTuu
KOHTpareHToB, He cobniogawwmx TpeboBaHMS HaNoOroBoro 3akoHogaTenbcTBa. HanoroBble nepuoabl
OCTalOTCH OTKPbLITLIMU ANS NPOBEPKN COOTBETCTBYIOLIMMM HanoroBbiIM1 opraHaMmu Ha npegMeT ynnaTthbl
Harnoros B TeYeHWe Tpex KanengapHbIX feT, NpeAllecTBYWnX rogy, 3a KoTopbln MPOBOANTCS MPOBEpPKa.
B oTaenbHbIX cnyyasx NpoBepKM MOryT OxXBaTbiBaTb Gonee AnuTenbHbie Nnepnoabl.

Poccuiickoe 3akoHogaTenbCTBO O TpaHcepTHOM UeHoobpasoBaHMM B LENOM  COOTBETCTBYET
MEeXOYyHapOAHbIM NPUHUMNAM TpaHCEpTHOro LeHoobpa3oBaHus, paspaboTaHHbiM  OpraHunsauven
39KOHOMMYECKOro coTpyaHudectaa u passutusa (O3CP), Ho xapakTepusyeTca onpeneneHHon cneundukon.
3akoHoOaTENBLCTBO O TpaHCHEPTHOM LieHOODOpa3oBaHMM NpeaycMaTpmMBaeT BO3MOXHOCTb AOHAUYNCIIEHUS
HanoroBbiIXx 00683aTenbCTB MO KOHTPOMMpPyEMbIM caenkam (caenkam € B3avMO3aBUMCMMbIMW MULAMU Y
onpefeneHHbIM BUaaMm COenoK ¢ HeB3aMMO3aBUCMMbIMU NMLI@MN), €CNU LieHa COENKM He COOTBETCTBYET
PbIHOYHOMN.

HanoroBble 065s3aTtenbcTBa, BO3HMKAOLWME B pe3ynbTaTe onepauni Mexay KOMnaHusiMu, onpeaensaoTcs
Ha OCHOBe (PaKTUYECKUX LieH, MCMONb30BaBLUMXCS B Takux onepaumsax. CylwecTByeT BEpOSTHOCTb TOrO, YTO
no Mepe pJanbHeWWero pasBuTUa KHTepnpeTaumMmM npasun TpaHcepTHOro ueHoobpasoBaHus 3TU
TpaHcdepTHbIe LieHbl MOryT BbiTb ocnopeHbl. Bo3aenicTBre Mobbix TakMx CMOPHbIX CUTyaLUN HE MOXET
ObITb OLIEHEHO C LOCTATOYHOW CTeneHb HAAEXHOCTU, OOHAKO OHO MOXeT ObITb CyLlEeCTBEHHbIM AN
(HMHAHCOBOr0 NONOXEHUSA N/nnun aeatenbHocTn pynnbl B LLEenom.

B coctaB [pynnbl BXxOASAT KOMNaHWW, 3apeructpupoBaHHble 3a npegenamu Poccuiickon depepaumu.
HanoroBble o6sa3atenscTBa [pynnbl onpeaensoTca UCXOAst U3 NPeanoNoXKEeHUn 0 TOM, YTO 3TU KOMMNaHUn
He nognexaT 0bnoXxeHuo Hanorom Ha npubbins B Poccuiickon deaepaumm, NOCKONbKY OHU He 0bpasytoT
NOCTOSIHHOTO npeacTaBuTenscTBa B Poccunckon denepaummn. laHHas uHTepnpeTauusa COOTBETCTBYIOLLENO
3aKkoHoJaTenbCTBa MOXET ObITb OCMOpeHa, HO NOCNeACTBUS TaKMX CMOPHbIX CUTyauuin He MoryT 6biTb
OLIEHEHbl C AOCTaTOYHOW CTENeHb0 HaAeXHOCTU. BmecTe ¢ Tem, OHM MOryT OblTb CyLLECTBEHHbIMU ANiS
(HMHAHCOBOr0 NONOXEHUSA N/nnn aeatenbHocTu pynnbl B LLEenom.

Tak Kak poccuicKoe HanoroBoe 3akoHOOATENbCTBO HE COOEPXUT YETKOro pPyKOBOACTBA MO HEKOTOPbLIM
BonpocaMm, ['pynna BpeMsi OT BPEMEHM NPUMEHSIET UHTepnpeTauuilo Takmx HeornpeaeneHHbIX BONpoCos,
KOTOopas NPUBOAMUT K CHMKEHUIO obLien Hanorosown ctaeku no pynne. PykoBoAcTBO B HacToswee BpeMs
CUMTaeT, YTO CyLlecTByeT BEPOSATHOCTb TOro, YTO HamnoroBble MO3UUMK U UHTepnpeTauuun [pynnbl MoryT
ObITb MOATBEPXKAEHbI, OQHAKO CYLLEeCTBYET PUCK TOro, YTO NOTPebyeTcst OTTOK pecypCcoB B TOM Cry4vae, ecnu
3TW HamnoroBble MO3MUMM M MHTepnpeTauuMuM 3akoHoaaTenocTBa OyayT OCnopeHbl COOTBETCTBYHOLLUMMU
opraHamu. Bosgenctene nobbix Takmx CMNOPHbIX CUTyauUUN HE MOXET ObiTb OLEHEHO C AO0CTaTO4YHON
CTENeHbl0 HaAEeXHOCTU, OAHAKO OHO MOXeT OblTb CYLLECTBEHHbIM ANA (OUHAHCOBOro MOMOXeHUs u/nnm
aearenbHoctu [pynnbl B uenoMm. B 2014 rogy cornmacHo 3akOoHYy O KOHTPOMMPYeMbIX WHOCTPaHHbIX
komnaHuax («KWK») 6Gbino BBegeHo obnoxeHue Hanorom Ha npubbine B Poccuickon depepauumn
WMHOCTPaHHbIX KOMMaHMN U WMHOCTPaHHbIX CTPYKTyp 6e3 obpas3oBaHMsa HOpUMAOMYECKOro nuua (Bkhoyasd
oHAbI), KOHTPONMMpPYyEeMbIX HanoroBbiMu pesvaeHTamu Poccunckon ®epepauun (KOHTPONUPYOLWNMHU
nuuamm). Hauunaa ¢ 2015 roga, poxon KUK 6ygnet obnaratbca Hanorom no craeBke 20%, ecnu KUK
KOHTPOMNMPYETCS HPUANYECKAM NULIOM, 1 No cTaBke 13%, ecnn oHa KOHTponupyeTcs oM3ndYecKnM NULOM.

Tak Kak poccuicKoe HanoroBoe 3akoHOOATENbCTBO HE COOEPXUT YETKOro pPyKOBOACTBA MO HEKOTOPbLIM
BonpocaMm, [pynna BpeMsi OT BpeMEHU NPUMEHSIET MHTepnpeTaunio Takux HeonpeaerieHHbIX BONpPOCOB,
KOTOopas NPUBOAMUT K CHMXKEHUIO obLien Hanorosown ctaeku no pynne. PykoBoAcTBO B HacTosiLee BpeMs
CUMTaeT, YTO CyLlecTByeT BEPOSATHOCTb TOro, YTO HamnoroBble MO3UMK U UHTepnpeTauuun [pynnbl MoryT
ObITb MOATBEPXKAEHbI, OQHAKO CYLLECTBYET PUCK TOro, YTO NOTPebyeTcst OTTOK peCypCoOB B TOM Criyyae, ecnm
3TW HamnoroBble MO3MUMM M MHTepnpeTauuMuM 3akoHodaTenbcTBa OyayT OCnoOpeHbl COOTBETCTBYHOLLUMMU
opraHamu. Bosgenctene nobbix TakmMx CMNOPHbIX CUTyauUUN HE MOXET ObiTb OLEHEHO C AO0CTaTO4YHON
CTEeNeHbl0 HaAEeXHOCTU, OAHAKO OHO MOXeT OblTb CYyLLECTBEHHbIM AnA (hUHAHCOBOro MOMOXeHUs n/nnm
geatenbHocTu [pynnbl B LLEMNoMm.

O6si3amenibcmea no onepayuoHHol apeHde. Huxe npenctaBneHbl MUHUMAanbHblE CyMMbl Oyayuien
apeHgHoW nnaTtbl MO onepauuMoHHOW apeHe, He nognexaiwen oTMeHe, B cnyyasx, korga [pynna
BbICTYMaeT B KayecTBe apeHaaTopa:
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31 mapTa 31 pekabps
(8 mbicsiyax pocculickux pybneu) 2018 ropga 2017 ropa
MeHee 1 roga 5665 6 756
UToro o6sa3aTenbCTB NO onepauuoHHON apeHAae 5665 6 756

O6s13amenbcmea kpedumHoz2o0 xapakmepa. OCHOBHON LENbl [AaHHbIX WHCTPYMEHTOB SIBMAETCS
obecrneyeHve npefoCTaBMneHUsi CPeacTB  KNveHTaMm no  Mepe  Heobxopumoctu.  [apaHTuu,
npefcTaensiowme coboit 6€30T3bIBHbIE 06s13aTensCcTBa [pynnbl MO OCYLUECTBNEHNIO NATEXeN B criyyae
HEeUCNOMHEHUs KNMMEHTOM ero ob6s13aTensCTB nepes TPETbUMU CTOPOHaMU, 06nafaoT TakuM Ke YPOBHEM
KPEAMTHOro pucka, YTo U KpeauThl.

Ob6si3aTennctBa NO NPeAOCTaABMNEHUIO KPEOMTOB  BKIOYAKOT  HEMUCMOMb30BaHHYK 4YacTb CyMM,
YTBEPXOEHHbIX PYKOBOACTBOM, AN NpeAoCcTaBneHns KpeanToB B hopme ccy U rapaHTuin. B oTHowweHuu
0bs3aTeNbCTB NO MPEeAOCTaBneHUIo KpeanToB [pynna noTteHuManbHO MNOABEPXEeHa PUCKY MOHEeCEeHMUs
ybbITKOB B CyMMe, paBHOM 0OLLen cymMMe HeMCrnonb30BaHHbIX 06a3aTenbCTB, €CnNv HENCMNONb30BaHHbIE
CYMMbI JOMMKHbI ObINKU OblTb UCNOMNb30BaHbIl. TEM HE MeHee, BEpOsiTHAd CyMMa YObITKOB MeHbLLUE o6LLen
CYMMbl HEUCNONb30BaHHbIX 0683aTeNbCTB, Tak kak bonbluas YacTb 00s3aTENLCTB MO NPeoCTaBNEHNIO
KpeauToB 3aBUCUT OT COOMNOAEHWUs KNMeHTaMu ornpefeneHHbIX TpeboBaHWi Mo KpeamuToCnoCOBHOCTH.
pynna koHTponupyeT CPOK, OCTaBLUMACA [0 MnoralleHns obs3aTenbCTB KPeaUTHOrO Xapakrepa, Tak Kak
00bIYHO Bonee AonrocpoyHble 0bs13aTeNbLCTBA MMEKT Oonee BbICOKUM YPOBEHb KPEOMTHOrO puUcka, Yem
KpaTkocpouHble obsa3aTenbcTBa. O6a3aTensCTBa KPeAUTHOro Xapakrepa COCTaBnsoT:

31 mapra 31 pekabpsa
(8 mbicsivax pocculickux pybnel) 2018 ropa 2017 ropga

Be3oT3biBHbIE 06A3aTENLCTBA NO NPEAOCTABMNEHNIO KPEAUTOB

unm obs3aTenbCcTBa, OT3bIB KOTOPLIX BO3MOXEH TOMbKO B OTBET

Ha CyLUEeCTBEHHbIE HEraTBHbIE U3MEHEHUS 338 598 633 678
Hewvcnonb3oBaHHble 6€30T3bIBHbIE KPEANTHBIE MUHUN UMK

KpeaWTHbIE NIMHWK, OT3bIB KOTOPbIX BO3MOXEH TOMbKO B OTBET

Ha CyLLEeCTBEHHbIE HEraTUBHbIE U3MEHEHMS. 37 227 19 582
DUHAHCOBLIE rapaHTUN BblgaHHbIE 8 075 30 745
3a Bbl4eTOM pe3epBa Nno 0bs3aTensCcTBaM KpeauTHOro

xapakrepa (1951) (4 062)
UToro o6sa3aTenbCTB KPeaAUTHOroO Xapakrepa 374749 679 943

Huxe npencrtasneH aHann3 nsamMmeHeHnsa pesepBa no obsaszarenbcTBam KpeanTHOro Xxapakrtepa:

31 mapra 31 pekabpsa
(8 mbicsiyax pocculickux pybneu) 2018 ropa 2017 ropga
PesepB no o6sA3aTenbCcTBaM KpeaUTHOro Xxapakrepa
Ha 1 AHBapsa 4 062 3294
OTuncneHuns B pesepB No 06s3aTenbCTBaM KpeanTHOro
Xapaktepa B TeveHue nepuoga (2111) 768
PesepB no o6sa3aTenbCcTBaM KpeAUTHOro xapakrtepa Ha 31
mapTa 1951 4 062

O6Ll.l,aﬂ CyMMa 3a0JIKeHHOCTN No HeEUCNONb30BaHHbIM KpeAUTHbIM JTUHUAM U rapaHTuaM, B COOTBETCTBUMN
C poroBopamu He obssaTenbHO npeactaBnseT cobown bGyaywimne AeHexHble TpeboBaHWs, NOCKOMbKY
BO3MOXHbl UCTeYeHne CpoKa JJ,eI7ICTBVIF| Mnn OTMeHa YKa3aHHbIX obszaTtenbcTtB 6e3 npegocTtaBrieHnd
3aeMLymky cpeacTts. CrnpaBeanueasi CTOMMOCTb 0693aTenbCTB KPeAUTHOro xapakrepa npubnuantensHo
paBHO HYNK, TaK KakK 3T obsaA3aTenbCcTBa He SBMSAKTCA 6eSyCJ'IOBHbIMI/I M 3aBUCAT OT CNocobHOCTU
KOHTpareHToB BbINOJTHUTb onpeaenexHHble TpGﬁOBaHI/IFl B OTHOLUEHUN KpeaUTHOro Ka4yecTtBa.

Fapaumuu ucnonHeHusi ob6si3amenscme. [apaHTUM UcnonHeHns o6a3aTenscTB — 3TO [OroBOPbI,
npegycMaTtpusatoLme BbinnaTy KoMreHcauum B criyyae, ecrnv BTopasi CTOpoHa Mo AOroBOpY He BbIMOMHUT
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npeaycMOTpeHHoe OOroBopoM 06a3aTtenbCTBO. Takme 40roBopbl HE NepefaloT KpeauTHbIA puck. Puck no
OOroBOpY rapaHTuyM ucnonHeHns obsasaTenbCTB npeacTtaBnseT cobor BO3MOXHOCTb BO3HWKHOBEHMS
CTPaxoBoOro crny4asi (T.e. HEBbINONTHEHNA NPeayCMOTPEHHOIO JOroBOPOM 065s13aTensCTBa BTOPOW CTOPOHOM
no gorosopy). OCHOBHbIMM puUCKamu, C KOTOpbIMU cTanknsaeTcs [pynna, 3akno4aroTca B 3HAYNTENbHbIX
konebaHuax perynsapHocTu n pasmepa nnaTexen No Takum JOroBOpaM B CPaBHEHWW C OXUAAHUSMM.
YT106bI CNPOrHO3NpOBaTh YPOBEHb TakUX Nnatexen [pynna ncnone3yeT AaHHble NpeablayLwmnx nepMoaos
N ctatuctmdeckme metodbl. [1peTeH3nn JoMmKHbl ObiTb NpeabsaBneHbl 40 UCTEYEHUS Cpoka AencTBuSA
40rosopa, Npy 9Tom yperynuposaHue 6onbLuein 4acTu NPeTeH3ni OCYLLLECTBNSETCA B KOPOTKME CPOKU. ITO
nossonseT [pynne AOCTUYb BbLICOKOW CTEMEHW YBEPEHHOCTU B OTHOLUEHMW paCYeTHbIX MNraTexen u,
COOTBETCTBEHHO, ByayLUunX NOTOKOB AEHEXHbIX CPeACTB. [pynna ynpasnseT 3TUMU pUckaMmy C NOMOLLbIO
NMOCTOSIHHOIO OTCMEXMBaHWS YPOBHS BbINAAT MO TAKMM NPOAyKTaM, U MMeeT BO3MOXHOCTb KOPPEKTMPOBaTb
pasMep CBOEro BO3HarpakaeHws B Byayliem Ans oTpaxkeHus U3MEHEHWI B BbiMfaTe BO3MELLEHWs Mo
npeTteHsmam. B pynne cyuwecTByeT cneumanbHbl npouecc no pabote ¢ TpeboBaHusmu o6 onnate
NPeTeH3nN, BKNIOYaOWMIN NPaBo MNPOBEAEHUSA aHanm3a MPeTeH3Un W OTKIOHEHUS MOLUEHHUYECKNX
TpeboBaHu unu TpeboBaHUn, He OTBEYaIOLLMX YCTaHOBMEHHBIM NpaBunam.

Hwxe npmBoanTcs MHOPMaLMs O pUcKax No rapaHTUSM UCNONHEHUSA 00A3aTenbCTB U UX KOHLEHTpauus,
Bblpa)XeHHas B CyMMaXx rapaHTumn:

31 mapra 31 pekabpsa
(8 mbicsiyax pocculickux pybned) 2018 ropga 2017 ropga
[apaHTMsi npogaxu ToBapoB 2508 18 083
apaHTusi okasaHus ycnyr 5 567 7 200
Mpouune rapaHTun - 5462
UToro rapaHTMu ncnonHeHmns o6a3aTenbCcTB 8 075 30 745

3anoxeHHbIe akmuebl U akmuebl ¢ 0O2paHU4YeHUeM 10 UCMO0/Ib308aHUI0

Ha 31 mapta 2018 roga [pynna He umena cpenctB B Apyrux 6aHkax, pasMeLleHHbIX B KayecTBe
obecneyeHns No rapaHTUSaM, BbldaHHbIM Apyrumu 6aHkamu knneHtam pynnel (2017 r.: He umena). Ha 31
mapTa 2018 roga 31 106 Teicay pybnen (2017 r.: 30 632 Thicaum pybnen) npeacraBnsaoT CpeacTsa,
aenoHupoBaHHble B LIB P®, n He npegHasHayeHHble Ans OMHAHCMPOBAHUSA €XEeOHEBHbIX onepauun
BaHka.
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27 CnpaBeanuBasi CTOMMOCTb (PMHAHCOBbLIX MHCTPYMEHTOB

PesynbTaTbl OuUEHKM CNpaBeAnvMBOW CTOMMOCTM aHanu3upylTCs W pacnpefensTcs N0 YPOBHAM
nepapxum cnpasennMBoON CTOMMOCTWU criegylowmm obpasom: (i) K 1 YPOBHIO OTHOCATCS OLIEHKUM MO
KOTUpyeMbIM LeHaM (HEKOPPEKTMPYEMbIM) Ha aKTUBHbIX PblHKax ANs WOEHTWMYHbLIX aKkTMBOB WK
obsasatenbctB, (i) kKO 2 YPOBHW — MOMy4YeHHble C MOMOLLLI0 METOAOB OLEHKW, B KOTOPOM BCe
NCnonb3yemble CyLLeCTBEHHbIE NCXOOHbIE AaHHbIE, MPAMO UMM KOCBEHHO ABMSOTCA HabnogaembiMy 4Ns
akTMBa unv obssartenbcTea (T.€., Hanpumep, ueHbl), K (iii) oueHkn 3 YPOBHS, KOTOpbIe SBNAIOTCA OLEHKaMW,
He OCHOBaHHbIMW Ha HabngaeMblX PbIHOYHBLIX OAHHBLIX (T.€. OCHOBaHbl Ha HEHabnAaeMbIX NCXOAHbIX
AaHHbIX). Ana pacnpegeneHns OUHAHCOBLIX MHCTPYMEHTOB NO KaTeropusm uepapxumu cnpasenniuBon
CTOMMOCTW PYKOBOACTBO MCMOMb3yeT npodeccmoHarnbHble cyxaeHus. Ecnn ana oueHku cnpaBeanvBom
CTOMMOCTU NCMOMb3YTCS Habntogaemble UCXOAHbIE AaHHbIe, TPEOYIoLWME 3HaYMTENBHBIX KOPPEKTUPOBOK,
3Ta OLEeHKa OTHOCUTCS K 3 YPOBHI0. 3HAYNMMOCTb MCNOMNb3YEeMbIX UCXOAHbIX AaHHbLIX OLEeHMBaeTCs ANs BCen
COBOKYMHOCTMW OLEHKWN CNpaBeanvBon CTOMMOCTH.

(@) MHoz2o0KpamHbie oueHKu cripasedsiusoli cmoumMocmu

MHorokpaTHble OLIEHKM CnpaBensiIMBON CTOMMOCTW MNPEACTaBNsAT CcOOON oueHkn, Tpebyemble wnu
gonyckaemble gpyrumm MC®OO B KOHCONMAMPOBAHHOM OT4eTe O (PUHAHCOBOM MOMOXEHUM Ha KOHeL
Ka)Xgoro oTyeTHOro nepuoga. B Tabnuue Hwxke npeacTaBneHbl YPOBHW B Mepapxuu CrpaBefnnvBoi
CTOMMOCTH, K KOTOPOMY OTHOCSITCSl MHOFOKPaTHbIE OLIEHKU CNpaBeArIMBOM CTOMMOCTH:

31 mapta 2018 roga 31 pekabpsa 2017 roga
(8 mbicsivax pocculickux pybned) 2 YpoBeHb 3 YpoBeHb 2 YpoBeHb 3 YpoBeHb

AKTUBbI, OTPAXAEMBIE NO
CMPABEANIMBON CTOMMOCTH
ONHAHCOBbIE AKTUBbI
UHeecmuyuoHHbIe yeHHble 6ymaau,
umerouwjuecs @ Hanu4uu ons
npodaxu - 2136 - 2136

NTOro AKTuBbl, MHOFOKPATHO
OLUEHUBAEMBIE MO
CNPABEAIMBOW CTOMMOCTH - 2136 - 2136

(6) Akmuebl u obsi3amenbcmea, He oueHueaeMble 1o crnpaeedsueoli cmoumocmu, OJsi
KomopsbIx npedcmasJsisiemcsi packpbimue crnpasednueoli cmouMmocmu

Huxe npnBoaANTCA aHanm3 Cl'lpaBe,D,J'II/IBOVI CTOMMOCTM MO YPOBHAM nepapxmun CI'IpaBeﬂ,J'II/IBOVI CTOMMOCTU U
©anaHcoBasi CTOMMOCTb akTUBOB, HE OLleHMBaEMbIX MO CI'IpaBeJJ,J'IVIBOIZ CTOUMOCTMU:

31 mapra 2018 ropa 31 pekabpsa 2017 roga
1 Ypo- 2 Ypo- 3¥Ypo- bBanan- 1 Ypo- 2 Ypo- 3¥Ypo- bBanahn-
BEeHb BeHb BeHb coBas BeHb BeHb BeHb coBas
(8 mbicsiyax pocculicKux cToum- cTom-
pybned) MOCTb MOCTb
AKTUBbI
LeHexHbie cpedcmsa u
UX aKeusaneHmsl 367 724 1520072 - 1887796 190237 1616 897 - 1807 134
- HannyHble aeHexHble
cpeacTtea 367 724 - - 367724 190 237 - - 190237
- OcTtaTtku no cyetam B
LB Po - 172012 - 172012 - 127 313 - 127 313
- PacueTHble cueTa B
TOProBbIX CUCTEMAX - 68 489 - 68 489 - 116795 - 116795
- KoppecnoHgeHTckue
cyeTa 1 4eno3unTobl
«OBepHanT» - 321955 - 321955 - 391487 - 391487
- JlenoanTbl B Apyrux
6aHkax ¢
nepBoHaYanbHbIM
CpPOKOM MoralueHus
MeHee Tpex MecsiLeB - 941921 - 941921 - 981302 - 981302
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ObsizamernbHble
pesepebl Ha cyemax 8

L6 PO - 31106 - 31106 - 30 632 - 30 632
Kpedumnbi u asaHcbl

KnueHmam - - 1696 250 1696 250 - - 1540324 1508970
- KopnopaTtuBHble

KpeauTbl - - - 1118 502 - - - 1118 502
- Kpeauntbl punsnyeckmm

nuuam - - - 320468 - - - 320468
[oneosbie

UHBECMUUUOHHbIE
UeHHble bymaau,
yoepxusaemblie 00

rnozaweHusi - - 258486 236 740 - - 233285 236740
lNpo4ue ¢buHaHco8bIe

akmuebl - - 5 364 5 364 - - 13183 13183
nToro 367 724 1520 072 1960100 3984247 190237 1647 529 1786 792 3 526 659

Huxe npnBoanUTCA aHanms cnpaBe/J,nmson CTOMMOCTM MO YPOBHAM nepapxmu CﬂpaBeﬂ,ﬂMBOVI CTOMMOCTKN K
DOanaHcoBasi CTOMMOCTbL 00513aTENbCTB, HE OLeHMBAEMbIX MO CI'IpaBeJJ,J'IVIBOVI CTOUMOCTMW:

31 mapTa 2018 roga 31 pekabpsa 2017 roga

3 ¥Ypo- Banah- 3 Ypo- BanaH-

BeHb COBas cTou- BeHb CcoOBasi CTOMU-

(8 mbicsivax pocculickux pybned) MOCTb MOCTb

®NHAHCOBbIE OBA3ATENILCTBA
Cpedcmea KiiueHmoe 3754632 3900 629 3704 362 3758 258
- Tekylume/pacyeTHble cyeTa rocyaapCTBEHHbIX U

00LLEeCTBEHHbIX OpraHn3auum - - - -
- CpoyHble 4eno3nTbl rocy4apCTBEHHBIX U

00LLEeCTBEHHbIX OpraHn3auum - - - -
- Tekywime/pacyeTHble cyeTa NPoOYNX IOPUANYECKMX

nmy 1730770 1730770 1576 109 1576 109
- CpoyHble 0eno3nTbl NPOYNX KPULONHECKNX NNL 154 842 154 930 344 858 366 314
- Tekywime cyeTta/cyeta 0o BocTpeboBaHUsA

dusnyecknx nu 514 363 514 363 310 447 310 447
- CpoyHble geno3nTtbl U3NYECKNX Nl 1489872 1 500 566 1529783 1505 388
BbinyujeHHblIe eeKcens 73 816 73 816 60 959 60 959
Mpo4ue ¢puHaHcosble o6si3amenbcmea 53 965 53 965 5600 5600
unToro 3882413 4028 410 3770921 3824 817

OueHka cnpaBeanMBON CTOMMOCTU Ha YpOBHe 2 U YpoBHe 3 nepapxum cnpasennvBon CTOUMOCTU Gbina
BbIMONHEHA C MNOMOLLBD METOAa [OUCKOHTUPOBAHHBIX MOTOKOB [AeHexXHbix cpeacTts. CnpaBeanveas
CTOMMOCTb NMPON3BOAHbLIX MHCTPYMEHTOB C NnaBatoLwen NPpoLEeHTHON CTaBKOW, HE MMEILNX KOTUPOBOK Ha
aKTMBHOM pblHKe, Oblnma npuHATa paBHow GanaHcoBow cTtoumocTn. CnpaBegnvBad CTOMMOCTb
WHCTPYMEHTOB C (PUKCMPOBAHHOM MPOLIEHTHOW CTaBKOW, HE MMENLUX KOTUPOBOK Ha aKTUBHOM PbIHKE,
OCHOBbIBaETCHA Ha MeToAe ANCKOHTUPOBAHHbLIX MOTOKOB AEHEXHbIX CPEACTB C MPUMEHEHUEM AeNCTBYOLLMX
NPOLEHTHbIX CTAaBOK Ha PbIHKE 3aUMCTBOBaHUA AN HOBbLIX MHCTPYMEHTOB, NpeAnonaratowmx aHanorn4Hblm
KpeOuUTHbIN PUCK M aHaNOMMYHbIA CPOK NoraLueHuns.

[nsa aktuesoB [pynna ncnonb3oBarna AONyLWEeHWUs O NPUPOCTHOW CTaBKe Ha 3aeMHbI Kanutan v cTaBkax
OOCPOYHbIX NorallieHun koHTpareHTa. O6sa3aTenbcTBa ANCKOHTUMPYIOTCS NO NPUPOCTHOM cTaBke [pynnbl Ha
3aemHbIn kanutan. O6s3aTtenbcTBa, nognexawue noraweHnto no TpeboBaHMO, OUCKOHTUPOBASMUCH,
HauMHaa C MepBOro OHs MOTEHUManbHOro npeabsiBrieHUs TpeboBaHMs O noraweHun obsi3aTenbcTBa
"pynnon.

Ha ob6sa3atenbcTBa [(pynnbl nepes KnMeHTamu pacnpocTpaHaeTcsa AeACTBME roCyapCTBEHHOW NporpaMmebl
CTpaxoBaHUA BKNagoB, kak onucaHo B [NpumevaHunn 1. CnpaBeanuBas CTOMMOCTb 3TMX 06A3aTenbCTB
oTpaxaeT JaHHble Mepbl N0 NoaaepPXKe KPeaAUTHOro KavyecTBa.

MCI'IOJ'IbSyeMbIe CTaBKM OUCKOHTUPOBAHUA 3aBUCAT OT BankoTbl, CpOKa noraleHna WHCTPpyMeHTa WU
KpeaAnTHOro puckKa KoOHTpareHTa. AHanuna aTux ctaBok npencrtaBneH HUXe:
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2018 2017

Kpedumbi u asaHcbI KnueHmMam
- KopnopaTtuBHble KpeauTtbl 7,00%-24,00% B ron 7,00%-24,00% B ron
- Kpegutbl punsnyeckum nuuam 9,00%-25,00% B roa 9,00%-25,00% B roa
Cpedcmea KiiueHmoe
- CpoyHble 4eno3nTbl roCy4apCTBEHHBLIX U OGLLECTBEHHbIX

opraHusauun - -
- CpoyHble 0eno3nTbl NPOYNX KPULNHECKUX NNLL 1,60%-8,60% B rog 1,60%-8,60% B rog
- CpoyHble Bknaabl U3nNYecKnx nuu, 0,05%-12,60% B roa 0,05%-12,70% B ron

CnpaBepgnvBasi CTOMMOCTb (PMHAHCOBbLIX aKTUBOB U 06513aTENbLCTB, KPOME TeX, KOTOpble NpeacTaBneHbl B
Tabnuue BbllWe, NpUGNN3NTENBHO paBHa X 6anaHCOBON CTOMMOCTU, TaK Kak OHU MMEKT KPaTKOCPOUHbIN
Xapakrep.

Hwke npencraBneHa nepapxmsi No cnpaBeanMBon CTOUMOCTUM HehMHAHCOBbLIX akTuBoB Ha 31 mapTa 2018
roga:

TpeTun ypoBeHb

HedmHaHcoBbIe aKTUBbLI
MHBecTULMOHHas COOCTBEHHOCTb 143 571

Hwxe npeactaBneHa wuepapxus No  cnpaBeasivBo  CTOMMOCTM  He(WHAHCOBbLIX aKTUBOB Ha
31 nekabpsa 2017 roga:

TpeTun ypoBeHb

HedmHaHcoBbIe aKTUBbLI
MHBecTULMOHHAas COOCTBEHHOCTb 135 681

lpynna wucnonb3yeT creaylowne MeToabl W JONyLEHWs Afs OLEeHKW chnpaBeaniMBon CTOMMOCTM
He(UHaAHCOBbLIX aKTMBOB, Y4YUTbIBAEMbIX MO CNPaBEANIMBON CTOMMOCTU TPETLETO YPOBHS MePapXUK:

MHuBecTuuMoOHHaA HeaBMXMMOCTb. Cnpaseanusas CTOMMOCTb MHBECTULIMOHHOW HeABMXMMOCTM ['pynnon
6bina onpegeneHa npy NOMOLLM MeToAa ConocTaBneHus ¢ pbiHkoMm. OLeHka Npor3BOAMIIach He3aBMCUMbIM
oueHwukom. OueHka npoBogunacb ¢ yyetom TpeboBaHui Poccunckux denepanbHbiX CTaHAApTOB,
cTtaHgapToB Poccuiickoro obwectsa OUEHLMKOB, a Takke MexayHapodHblX CTaH4apToB oueHku. Ons
onpegeneHns  cnpaBeanvBol  CTOMMOCTM  ObiMM  MPUMEHEHbl  criegylolme  MeToabl:  MeTon
AVCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB (A4OXOAHbLIN NOAX04), METOA CPaBHEHWS NPoAax (CpaBHUTENbHbLIN
MOAXOA), METOA OLEHKM COBOKYMHbIX aKTMBOB (3aTpaTHbii nogxod). Hambonbwuvin yaenbHbin BeC B
pesynbTatax OLEHKW NPUCBOEH METOAY CPaBHEHUS Npodax (CpaBHUTENbHOMY noaxody). Hesasuncnmbin
OLEHLLMK MNPUMEHAN pasfnuyHble NonpaBoYHble KOAPMUUMEHTHI K PbIHOYHBIM LeHaM Ob6bekToB,
COMOCTaBUMbIX C OBbeKkTaMuM WMHBECTULMOHHON HeABWXMMOCTM [pynnbl, 4TOBbl MOMYYNTb PbLIHOYHYIO
CTOMMOCTb OLEeHVBaeMbix OObekToB. [laHHble nonpaBoYHble Ko3ahdUUMeHTbl BKNoYalT B cebs
KO3dPUUMEHT Ha KavyecTBO 0ObeKkTa, MECTOMONOXEHWE W OKpYXeHue obbekTa, TPaHCMNOPTHYHO
AOCTYNHOCTb U Apyrne WHAMBMAYanbHble QU3MYECcKNe XapakTepuCTUKW, Crinaxusaiwowme oTnuyns
NPMMEHSAEMbIX aHanoroB OT OUEeHMBaeMoro obbekta HeABMXKMMOCTUW. [laHHbIE MO OLLEHOYHON CTOMMOCTU
WHBECTMLUMOHHOW HeaBWXMMOCTM cornacosbiBatoTca [lpeacepatenem [paBneHna baHka, koTopbiv
paccMmatpuBaeT YMECTHOCTb UCXOAHbLIX AAHHbIX OLEHKW W pe3yrbTaTbl OLEHKW, UCMONb3ys pasfuyHbie
MeTOAbl N TEXHUKY oueHkM. CornacoBaHHble pesyrnbTaThl oueHkn gosoastca lNpegcenatenem NpasneHus
BaHka fo cBefeHusa pykosoacTea [pynnbl.

Mo coctosiHuio Ha 31 mapTta 2018 roga npu yBenuyeHUn KOppekTMpoBkM Ha 10 NpOLIEHTOB CTOMMOCTb
WHBECTULIMOHHON COBCTBEHHOCTU yBENUUUTCS Ha 14 357 Thicad pybnen, npn yMeHbLUEHUN KOPPEKTUPOBKHN
Ha 10 NPOLEHTOB CTOMMOCTb MHBECTULMOHHON COBCTBEHHOCTM YMeHbLNTCS Ha 14 357 Tbicay pybnen.

Mo coctosiHuio Ha 31 pekabpsa 2017 roga npy yBennYeHUM KOPPEKTUpoBKM Ha 10 NpOLIEHTOB CTOMMOCTb
WHBECTULIMOHHON COBCTBEHHOCTU yBENUUMTCS Ha 13 568 Thicad pybnen, npn yMmeHbLUEHUN KOPPEKTUPOBKHN
Ha 10 NPOLEHTOB CTOMMOCTb MHBECTULMOHHON COBCTBEHHOCTM YMeHbLNTCS Ha 13 568 Tbicay pybnen.
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Hwuxe npeacrtaBfieHa CBepKa BXOAOAWMX U UCXOOALWMUX OCTaTKOB aKTUMBOB TPETbEro ypOBHA, KOTOPble
y4uTbiBarOTCA No CI'IpﬁBG,D,J'IVIBOI;I CTOUMOCTMU:

2017 MocTtynnexHue BbibbiTHE YueHka 2018

MHBecTMUnoHHas
COOCTBEHHOCTb 135 681 7 890 - - 143 571
2016 MocTtynnexHue BbiObITHe YueHka 2017

MNHBecTUUMOHHasA
COBCTBEHHOCTb 103 936 54 845 (22 640) (460) 135 681

lMepeBoaoB PUHAHCOBBLIX MHCTPYMEHTOB MeXAy YPOBHsIMM B TedeHue 2018 n 2017 roga He 6bino.

(8) OOHOKpamHasi oyeHka cnpaeedsiueoli cmouMmocmu

HonrocpouHblie akTUBbI Ansa npogaxu. Cnpaseanveas CTOMMOCTb JONTOCPOYHbIX aKTUBOB AN NPOAaXM
pynnowv Gbina onpegeneHa npu NOMOLWM MeToda CoMmocTaBneHus ¢ pbiHkoMm. OueHka npoussBoaunach
He3aBuCMMbIM oueHmkom. OueHka npoBogunack ¢ yvyetoMm TpeboBaHuii Poccunckux denepanbHbiX
CTaHgapToB, cTaHgapToB Poccuiickoro oblectBa OUEHWMKOB, a Takke MexayHapoAHbIX CTaH4apToB
oueHkn. [ina onpegeneHvs cnpasBeannBON CTOMMOCTM ObINM MPUMEHEHbI cneyrowme MeTodbl: MeTos
OVCKOHTUPOBAHHbIX AEHEXHbIX MOTOKOB (4OXOAHbLIN NOAX04), METO CPaBHEHUS NPOAaX (CPaBHUTENbHBIN
MOAXOA), METOA OLEHKM COBOKYMHbIX aKTMBOB (3aTpaTHbln nogxon). Hambonbwiuvin yaenbHbil BeC B
pesynbTatax OLEHKW NPUCBOEH METOAY CPaBHEHWS Npodax (CpaBHUTENbHOMY noaxody). Hesasuncnmbin
OLEHLLMK MNPUMEHAN pasfnuyHble MNonpaBoYHble KOAPMUUMEHTHI K PbIHOYHBIM LeHaM Ob6bekToB,
COMOCTaBUMbIX C 06beKTaMm JONTOCPOYHBIX aKTUBOB ANS NpoAaxu [pynmnbl, 4TOBObl NONYYUTL PLIHOYHYIO
CTOMMOCTb OLEeHVBaeMbix OObekToB. [laHHble nonpaBoyHble KoahduUMeHTbl BKkNoYalT B cebs
KOaddPUUMEHT Ha KavyecTBO OObeKkTa, MECTOMOSNOXKEHWEe W OKpyXeHue obbekTa, TPaHCMOPTHYIO
AOCTYNHOCTb U JApyrue WHAMBMAYyanbHble (U3NYECKME XapaKTEPUCTUKKU, Crhaxkusarolwme OoTnnyns
NPMMEHSAEMbIX aHanoroB OT OUeHMBaeMoro obbekta HeABMXKMMOCTUW. [laHHbIE MO OLLEHOYHON CTOMMOCTU
JONrocpoYHbIX akTMBOB Ans npodaxmu cornacosbiBatoTcd [Npeacenatenem lNpaeneHus baHka, koTopbin
paccMmatpuBaeT YMECTHOCTb UCXOAHbLIX AAHHbIX OLEHKU M pe3yrbTaTbl OLEHKW, UCMONb3ys pasfuyHbie
MeTOAbl N TEXHUKY oueHkM. CornacoBaHHble pe3yrnbTaThl oueHkn gosoastca MNpegcenatenem NpasneHus
BaHka fo cBefeHusa pykosoacTea [pynnbl.

"pynna cHM3nna cToMMOCTb AONTOCPOYHbIX aKTMBOB, MpegHa3HavYeHHbIX ANS NpoaaXun, A0 CnpaBeanuBon
CTOMMOCTM 3a BbIYETOM 3aTpaT Ha npodaxy, kotopas coctasuna 41 181 Teicaya pybnewn (2015 r.: HeT). 370
3Ha4YeHve cnpaseanMBoN CTOMMOCTM OTHOCUTCS K 3 YPOBHIO B Mepapxvm crpaseaiMBon CTOMMOCTHN.

28 MpepacraBneHue PMHAHCOBbLIX MHCTPYMEHTOB MO KaTeropusiMm oLeHKu

B cootBetctBUM ¢ MC®O (IAS) 39 «®uHaHco8ble UHCMpPYyMeHMbI: fpu3HaHue U oueHka» [pynna
knaccuduumnpyet/pacnpegenset cBov (PMHAHCOBLIE aKTUBbI MO CREAYLWNM KaTeropmsam: (a) dMHaHCOBbIE
aKkTMBbl, OTpaxaemble No CrnpaBeanvBoN CTOMMOCTU Ha cyeTe npubbinen n ybbiTKoB; (b) MHBECTMUMN,
yaepxusaemble A0 noraiwleHust; (c) ccyabl M aebutopckasi 3agomkeHHocTb; (d) dhnHaHCOBbIE aKTUBbI,
umeroLmnecs B Hanmuum ansa npogaxmu. Kareropumsa «punHaHCOBbIE akTUBbI, OTpaXkaemble No cnpaBenMBoin
CTOMMOCTW Ha cyeTe nNpubbinen n ybbITKOB», UMEET ABE NOAKATEropuu: i) akTUBbl, OTHECEHHbIE K AaHHOMW
KaTteropuu npu nepBoHavanbHOM Npu3HaHuu; u (i) PUHaHCOBbIE aKTUBLI, YAEPXMBAEMbIE ANSA TOProBu.
Kpome Toro, B OTAENbHYIO KaTeropuio BoiaeneHa aebutopckas 3agomkeHHOCTb No PUHaAHCOBOM apeHae. B
TO e Bpems B cootBeTcTBUM ¢ MCPO (IFRS) 7 «PuHaAHCOBBIE NMHCTPYMEHTBI: packpbiTue MHPOpMaLMny
Heo6xooMMO rpynnupoBaTh (PMHAHCOBLIE MHCTPYMEHThI MO Krnaccam.

B Tabnuue Huxe npeacTaBneHa cBepka KrnaccoB PUHAHCOBBIX aKTUBOB C BbllLEYKa3aHHbIMU KaTeropusiMmm
OLEeHKM o cocTosiHmio Ha 31 mapTa 2018 roga:
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CTOMMOCTHU Yepe3 Ao n- nMetowmecs
npuGbLINbL UNu nora- XeHHoCT B Hanuuum
y6bITOK LWeHUsA b AN npoaaxv Utoro
AKTUBbI
[eHexHble cpeAcTBa U UX IKBUBANEHThbI 1 887 796 - - - 1 887 796
Obs3aTenbHbIe pe3epBbl Ha cyeTax B
LB P® - - 31106 - 31106
ToproBble LeHHble 6ymaru,
oLieHuBaeMble No cnpaBeanuBon
CTOMMOCTH Yepe3 NpUbbINb UMK YObLITOK 103 109 - - - 103 109
- O6bnuraumu pegepansHoro 3avima (OP3) 103 109 - - - 103 109
KpeauTbl knueHTam - - 1 696 250 - 1 696 250
- KOPMOPaTUBHbIE KPEAUTbI - - 1311 044 - 1311044
- KpeanTbl PU3NYECKUM NMuam - - 385 206 - 385 206
WHBeCTULMOHHbBIE LieHHble Bymaru,
MMeloWwmMecs B HaNU4um ans npogaxv - - - 2136 2136
WHBeCTULMOHHbBIE LieHHble Bymarm,
yAepXKuBaeMble 40 noraweHus - 258 486 - - 258 486
lMpoure pMHaHCOBbLIE aKTUBbI - - 5 364 - 5 364
UToro chHaHCOBLIX aKTUBOB 1990 905 258 486 1732730 2136 3 984 257
HedvmHaHCcoBbIE aKTUBbI 370 951
WUToro aktuBoB 4 355 198

Mo cocTosiHuio Ha 31 mapTa 2018 roga Bce hmHaHcoBble 06a3aTenbCTBa [pynnbl OTpaxarTcs N0 aMmopTM3NPOBAHHON

CTOMMOCTW.

B Tabnuue Hwxe npeacTaBneHa cBepka KnaccoB YMHAHCOBbIX aKTUBOB C BbllLEYyKa3aHHbIMW KaTeropusiMm
OLIEHKM No cocTosiHMIo Ha 31 gekabpsi 2017 roga:

Ccyabl
7]
a
e
NuB 6
ec- 7]
T -
n T
u 0o ®duHaHCOBbI
n P e
n c aK
, K T
yA an 7]
®dPuHaHCcOBbIE ep 3 B
aKTUBBbI, Kn- a bl
oLeHMBaeMble Ba a s
no em o MMerLLn
cnpaBeanuBon ble n ecAa B
CTOMMOCTH ao - Hanuunm
yepe3 NpUbLINbL nor x ansa
WUnn yobITOK  a-weHus eHHOCTb npogaxu Utoro
AKTUBbI
[eHeXxHble cpeacTBa U ux
3KBUBasneHTbI 1807 134 - - - 1807 134
Ob6s3aTenbHble pe3epBbl Ha cyeTax
B LB P® - - 30632 - 30632
ToproBble LeHHbIe 6ymaru,
oueHMBaeMble No crnpaBenniMBomn 128 005 - - - 128 005
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Ipynna AkyuoHepHo20 Obuwjecmea baHk UHHOB8ayull u Pazeumus
lMpumeyaHusi K KOHcoudupoeaHHOU ¢huHaHcosol omyemHocmu — 31 mapma 2018 2o00a

CTOMMOCTHU Yepes NpUbbLINbL Unu

y6bITOK
- Obnuraumn cdepepansHoro 3anma
(O3) 102 625 - - - 102 625
- ueHHble bymarn baHka Poccun 25 380 - - - 25 380
1508
KpeauTtbl knueHTam - - 970 - 1508 970
1188

- KOprnopaTMBHbIE KpeauThbI - - 502 - 1188 502
- KpeanTbl PU3NMYECKNM NMLam - - 320 468 - 320 468
MHBeCTULMOHHBIE LeHHble bymarn,
MMeloLMecs B HaNU4um ans
npopaxu - - - 2136 2136
MHBeCTULMOHHBIE LeHHble bymarn,
yAepXuBaemble [0 NoraweHus - 236 740 - - 236 740
- Obnuraunn degepansHoro 3anma

(Od3) - 102 041 - - 102 041
- UeHHble bymaru baHka Poccun - 76 029 - - 76 029
- EBpooGnvraumm - 58 670 - - 58 670
Mpouune chmHaHCOBLIE aKTUBbLI
- Bebutopckas 3a40/MKeHHOCTb OT

npoaaxuv OCHOBHOMO CpeacTBa - - - - -
- BebuTopckas 3a40MKEHHOCTb Mo

aBaHCOBbIM NnaTexam - - 9033 - 9033
- YMCTble MHBeCTUUMM B Nn3uHr (UNJT) - - 16 037 - 16 037
- npoyee - - 4 150 - 4150
Utoro ¢pouHaHCOBLIX aKTUBOB 2063 144 473 080 3077 792 2136 5616 552
HedrHaHCcoBbIE aKTMBbI 1519 551
Wtoro aktnsoB 4 097 001

Mo coctosaHuio Ha 31 pekabpsa 2017 roga Bce mHaHCOBble obsA3aTenbcTBa [pynnbl oTpaxaklTcs Mo
aMopTM3MPOBAHHON CTOMMOCTHM 33 UCKIMHYEHNEM NPOU3BOAHbBIX (PMHAHCOBBLIX UHCTPYMEHTOB.

29

Onepauvm CO CBAA3BaHHbIMU CTOPOHaAMM

CTOpOHbI CUMTAKOTCHA CBSA3AHHBIMW, ECITM OHU HAXOAATCA NoA O6LMM KOHTPONEM, UM OfHA U3 HUX UMeeT
BO3MOXHOCTb KOHTPONMpPOBaTb APYrylo, UM MOXET OKa3blBaTb CYLWECTBEHHOE BNUSHWE MpU MPUHATUMU
Opyron CTOpoHOW (OMHAHCOBbLIX U OnepauuoHHbIX pelwleHnid. Npn paccMoTpeHun B3avMOOTHOLUEHUN CO
BCEMWN CBSA3@HHbIMW CTOPOHaMW MPUHUMAETCA BO BHWMaHME OSKOHOMUYECKOE CcoAepXaHue Takmx

B3aMMOOTHOLLEHUI, a He TOSMbKO UX lopuanyeckas opma.

Hwxe ykasaHbl octatku Ha 31 mapTta 2018 roga n 31 gekabpsa 2017 roga no onepaumsiMm co CBA3aHHbIMU

CTOpPOHaMMU:

31 maprta 2018 roga

31 pekabpsa 2017 roga

AKuuo- Pyko- Mpouune AKuuo- Pyko- Mpouune
(8 mbicsivax pocculickux pybned) Hepbl BOACTBO Hepbl BOACTBO
Kpeautbl u aBaHCbl KNMeHTam
KpeanTtbl n aBaHcbl (KOHTpaKTHas
npoueHTHas ctaeka: 2016 r.: 11-
18%; 2015 .: 11-18%) 11 500 1246 3585 64 080 1387 125
CpeacTBa KIIMEHTOB
- Tekylime/pacyeTHble cyeTa 4948 15 256 7 821 4 068 6 096 3068
- CpoyHble 0eno3unTbl
(KOHTpaKTHas NpoLUeHTHas
ctaBka: 2016 r.: 2-12,5%;
2015r.: 2-12,5%) 3745 8 652 4 061 2873 8 834 5028

Hwxe ykasaHbl CTaTby JOXOOOB M PacXOAOB MO OnepaumsM CO CBsA3aHHbIMW cTOpoHamu 3a 2018 wu

2017 roapl:
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Mpynna AkyuoHepHo2o Ob6wecmea BaHk MHHoeayul u Pazeumus
MpumeyaHus K KOHCONUGUPOBaHHOU thuHaHcosol omyemHocmu - 31 Mapma 2018 2oda

K kateropum «Mpo4me» B Tabnuuax Bbile OTHECEHbI B OCHOBHOM POACTBEHHMKM PYKOBO/ICTBA U KOMNAHWM,
He SBNSAWWEecs akuuoHepamu baHka, HO KOHTponupyembie ero akuuoHepamu, a Tawke 000 «CB-
NPOEeKT».

Mo cocrosHMio Ha 31 mapra 2018 roga u 31 aekabps 2017 ropa Kapaces (O. B. u @uniorvk U. B,
npeacTaBnsLme meHexmeHT bawka, nagenu 100% (no 50% kaxabii) ycTasHOro kanutana BaHka u
ABnAlTCcA 6eHedMUMapHBIMU BNagensuammu baxka v Mpynnbl.

Huxe npeacTasneHa MHOPMaLKs O BbiNnaTtax BO3HArpaXaeHUs KNIOYeBoMy PyKOBOACTBY:

2016 2017
Pacxogbl Hauucnen- Pacxogbl Hauucnen-
Hoe obsasa- Hoe obs3a-
(6 mbicsiyax poccutickux pybnell) TeNnbCTBO TenbLCTBO
KpamkocpouHbie 8sinnamei.
- 3apaboTtHas nnata 6 453 1675 25032 2018
- Mpemuu 2 540 - 10 524 -

YteepxaeHo u nognucaro 30 man 2018 roaa.
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FO.T. CnenuoBa |
naeHblit Gyxrantep
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