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TIPUMEM AT A K OHHAHCOBOH OTUETHOCTH 34 31 JEKAEPA 2017 104
I. Ocreeuan acateilniacts bansq

IlpencTapncHHAas (QHHAHCOBAA OTYETHOCTE BRIFOUAST (PUHAHCORYH oTHerHocrn Q00
«Bank bK<y (ganee no texery — Larmk).

Bang co3jaH B COOTBETCYBHM ¢ pewenneM OOuere cobpadnd  yupeaurtencii ot
13.09.1993r. ¢ uamMeHoBammeM Kommepuecku#i  «DABA»  bank  (rozapuilectso ¢
orpausueniiolf oreeTcTReHHacTEIO). B ccoTBeTcTEMEH ¢ pemenuem Ofmerc cobpaHus
vuacreuxos or 30.12.1998r, gaumenoeasve Bagea, B UeHAX NpPEBEICHUA B COOTEETCIBHE C
3aKcHOOATeNnECTBoM PO, mamenieno Ha OODIIECTEO € OIPaHHYEHHOH OTRE[CTREHHOCTEN
Kommepeckunii «GABA» bame. B panpieifiieM powcHiiMyE OO cobpaniil y1acTHAKCE
RAMMEHOBAHMA DaHKE [OCHSAOBHIENsHO Mi3Mensmucs Ha: 27.03.2000r, - Obmecto ¢
orpaHHgcHnel OTRCTCTRSHIIOCTRIO «baik KopropaTssuoro @unancipopannay, 14.10.20081, -
Bank «Pyeckie nuBecTop» {00IMECTRO ¢ OrpaduHesHoil oTReTeTRelIHOCTRIO), 29.01.2009r, -

OBI1eCcTRC © OTPaNKYCHHOH 0TBETCTBEHHOCTEIO «balik Kopnopatuanore GHHAHCHPOBANRAY,

HauMeHnaaHe KpeapTink
CpTaHHIaLHH

OprasniaHMoHA0-OPARCELA (opMi

Hata peracipaluin & Badks Poctus,
PEFUCTIALHOHIEN HOMED

JaTa perscTpau & EIMRom
ToCYZANCTECHHOM PEecTpe,
PECICTRHNHOHELE HOMER
JHUBIEIMA 11 OCYLECTRESHAE
OaHKOECKON TEATENRHOCTH

Yuacrke s CHOTEME CrpaxXoBant
EINALON

JIHueHsMH IpopeccHoRANEHOND
Y¥UACTHHEA phiBKA NeHHEIX GyMar

OGilMe CEaANHUA

OBInEeTHO ¢ QFPANKUBIELOH DTECTCTREHIOCTLHY «Bank KopnopaTieuoro
PHHARCHPOEALHAN
Q00 whagx BIKdy:

nonHoe EpMEHEHOE HAHMESHORAHIE baHka HA AaHrAMHCKOM A3nEE
Corporate Finance Bank LLC

COKPAILEHII0S PHDMEINOE IAHMBHCRANNE ANk HA 2HINMHACKOM ASLIKE.
CFB LLC,

Ofmectao ¢ Dr‘]ﬁaH}I‘IEHHﬂﬁ OTECTCTECHHOCTRED

Zapervciprporai Bankos Poccan 11021994,
2634

13.11.2002r,, Ne 1027739542050

Tenepantuan THLBUIKA HA DCYILECTRIENNE BANKOBCIAN (rtepati N
2684 o1 13.02.2002r.

BaMk sknoucH B pEeCTh FAHROE — YUACTHHROE CHCTEMEL DORIATENLHOMD
CTPaxOoNgHHA B0

Juugnang, prigaHdRe PenepanhAoH KOMUCCHEH N0 PLEHKY DCHHEX
Bymar (BEUL} ra ccymecTBneHEe:

- Gporepekod goarensrocrd (M 077-08242-100000 ot 15.01.2005r..)
- DWIEPCRONA IeAaTLDOC K (M O7T-08244-010000 o 13.61.20051.)
- genczurapol nearensHocty (M 077-08400-000100 or 26.04 20055}
MHEEHINYE BRIOAHGT G£3 OrPasHHeHNA CPOKE ASHcTEHA.

TeppHTOPRANEHOE (RHCYTETEKE

Tonoewoi oduic pacnono:#ey no
alpesy

B oty kryhy KpeaHTEGH
OPCHEHFALINM BXOAHT,
CIPYRTYPULE DOAPEIASRENHT,
Pacn0oAGHEHHRE B I Mockee
CTpYKTYPHEBIE MOIpaTISTeHIR,
PACTIONSHEHHB € B HHEEX peTHOHAX
B

123022, r.vockea, vi. Kpackan Fpecun, o. 24,

Homomuercnsns il ok «Ha Nepsegois, packonmse EHREE Mo anpecy:
107143 r. Mockea, yi. TlepMeras, mi. 1.

ilnyan 6 r. Carkr-IleTepbypr
191011, r. Canrr-Tletepbyvpr, Habepexpad pern PronTanyd, 113, nutep
A, 27 rram,
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Granetan 1 o HosoorBopex, pacnonoee HenE 0o agpecy — 830004 .
Hosoendinpek, up. Darrposa o447

KpeawTap-raceone i oy i r, Pocros ng Jomy, pacnoiod&ecHHeri no
aapecy 34400}, r. Pocrop-na-fciry, ¥0. Bapdoumaccsa, 4. 274,

AenNonHEHTENRYEIE CEESEHWR

CafiT www.cib.ro
UreHCTEQ E PA3IIFTHELY CORZAN H Hien AccomManii peccaiicknx farkoe (AFE)
OO EENHHEHHIX ien Hamionansnoli thopnoecil Acconmauri,

Yuactauie HaunoHankHait dodsoseil Accounaumn (CPO HdrA)

Gadk BRIKCEH B peccTp JaHKOE, IMEHHIIFY IPaB0 BEAARATE CAHKOBCKIE
FAPARTHY & KAYECTEE OHECIEY EHHA HCHONHEHHA MOCY NAPCTEEHHRIX
KONTRAKTOR,

Batx ermoueil B peecTp GaHKOR, ODIZIAINILMY NPEEOM RELTAHH
OAHHOBCKUX FAPAHTHE YIUTATEE TAMMESHELIX HNaTeReH ¥ nanmHn,

GaHK EKMTIO4EH B NEPEUSHE JARKDR, OTEEYAKDILMX YCTAHOBIS THEM
rpefosaliay AN IpMBLTH: GAHKOLCKKEY [APAETRH B nenax cfecneseua
wrnavel wanoos HHC P

YUrenctpo B SWIFT Haen 5.W.LET. (FOCCEHTT).

[KoppecnoHmeHTCREE CHETA RAIFTEISEN BANK INTERNATIOMAL AG

HOCTPO & neOCTpAHBERR SaHEAX

ITpuceosH peiTHHT Peiftuiar kpeanTociocodpecry arulCC» PeliTHHNOBOMG areHTCTEA
MERTYHANO AHOTO M [riH} wAenepr PAs {or 11072017 ),

POCEKHCROrO PERTHITOROT

AreHTETRR

CTpyHTypa YETARHOTD KAMMTAND KPSHMTHON ORraH 3309

ITo COCTOSHMIO HA RPEIBAYLIYIO OTUSTHYIO JATY BEAHYHMHE YCTABHOIO Kakrana bagga
cocTaBnana 550 000 Teic. pybmeli. B TeueHHC OTYETHOrO TGEPHONE BENHUHHA H CIPYETYPA
colCTBEHBUKOB BaHKa He MEHANNTE,

[lo cocToAHMIO HA TEKYIOYIO OTYCTHYIO HATY CTPYKTYPA YCTABHOID KAUHTANd BRICISIHT
CRENYHINUM 00pasi:

Ne sk Finasenex, nonei Aom syoTaskou  Aorms yorabuon
i. TomySosm AT 110 0004 20,0
2. 000 «CHMIEKC: 109 599.9 19.9
3. 000 «JIAHTPECCH 109 9999 19.9
4. ZAL aMakcuma Kandran MeneU s enTs 109 9939 19,9
o Q00 qUTaRI0M MERETIMEHTS 109 294 9 19,9
Hroro 550 000 100,8

Bang e grugeres yJacTHHROM DanKkoncKkol rpynnnl B oTucTHOM DEpHOnE, DABHO KaK M
B IpensnyieM, BaHk HE KOHIPIHDOBAA H HEe HMed BOIMOKHOCTE  DACTODSDLATRCS
SEOHOMIUCCKAME BLITOIAME HITEX KOMITAMA.

Koueunevu Heneduumapary apnaoTea Mupuyexkas O.M. o [onybdorwy AJT

Bank packpsin surdiopManuie O THIEK, KOTOPBIC MPAMO H/HTH KOCBEHHO (UEPEe3 TPEThUX
JHELL) OKA3BIBAIOT CYIHECTBEHHOS RIMAHHE Ha DELUCHHA, TPHEAMASMbIE OPTAHAMY YTIDARTCHHS
Ha cBoeM cafTte www.efh.

QgHoBHBEEIE HANPABNEHWA OEATENLHOCTH Babka

JenrentHocTs barca OprafaoBaHA (10 CHSYIOMUM OCHOBHENM DHIHEC-CEMMEHTM:

- ¥CNYTA KOMMIGPATHEHBIM EIMHCHTESM, KaK De3dacHTam Poccuitckoi (DﬂﬂEpéiI.[HH} Tax H
HEPpEIHICHTAM, IIO DﬁCJ‘I}"}KHBHHHID PACHCTHRIN. H TERYIIHX CICTOB Hpﬂ,[[ﬁpHﬂTHfi PESHACHTOR
PoccHickoit Denepaliy ¥ HEPEIWNEHTOR, NOAYUEAKE NENO3HTOR, NPERGCTABICHHE KPEIUTOB |

BB COGET GRINE AU 1a T 200
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HilbiX  RWNAOB  (PHEAHCApOBANMA, UpoBefchMe OpORSPCKHMN olepauWil oW oNepallli ¢
HHOCTPEHHOR RAIFOTON;
~ HHBSCTHHHOHHELIE # TOPTOBHIE ONEPAlHA ¢ JHHAHCOBLIMH AKTHBAMI.

Gupanconan (ruerHoct: badka, remogaomas see HOPMEI OTUSTHOCTH H NPUMCYAHHA,
Oyner pasMelNeHA Ha CTpaxuue  HatepHeT, uenomsiyemol  Bamkom  Jut packphiTH
HHOPMAITHH 10 agpecy www.cfh.au.

2. Jeofinvuyeckan cpetd, & Koropoi bank ey mecrsier cBoio 1eATENLIOCTL

DaHK OCYIIECTBIAST CBOIO ICATENRHOCTE HA TePpHTOpHM Poccufickod Denepaninn.
Benenctsie 9TOTO O OOABCPKEH  DKOMOMHYCCKHM B HUANCOBLIM DHCKAM PEIHKOB
CPoceriickoll Denepauy, KOTOPHE HPOABIAKT XRPIKTEPHRE OCODSHHOCTR DARRHRAIOIHXCE
priakes. B wacTHoCTH, SKOHOMEKA Poccuiickofl @emcpanyi COXPAHSET CYLIECTBEHHYIO
38BHCHMOCTE 07 [eH ha ®edrk ® ra2. HopmacdeHO-Mpameeas Haza o HATOTOBOS
3AKOROMATENRCTRG OPOAMTKAIDT COBEMMIIEHCTBOBATECE, HO HONMYCKHIOT BOIMMHHOCTH Pa3HBIX
TONKORAUKH H MONRCPACHE HACTEIM HIMEHEHHAM, KOTOPEIC E COBOKYIHOCTH € IPYTHMM
HENOTTATKAMH NPEBoR0H 1 HCKATBEOH CHOTEM COBMAKT JAOUOAHHTENRHES TPYIHOCTH 14
omsneca. B 201V romy Poccifickag SxOBHOMMKR [IPOZOMAHIA BOCCTAHABIHBATHCH,
AFANTHPOBABIINCE K YXYIIMCHHIO KONEHHIKTYPEl Ha priike He(TH H rata H MeAYHAPOIIIEM
CRKTODANEHRIM CaHKILMAM, RBEJSHHLIM nporus Poccuiickod enepange. Muuanmuxa BBII
BEPHYAACT B HONOMKBTCNLIYIO 30IY, IO DKOHOMAHYCCKHE pOCT 0 OTPACTAM OCTABGJCH
HepaRHOMEPHBIM, Kype pyOns B TedeRsie oM@ 0CTaBalcy OTHOCHTENLIG CTADHIBHEM, YTO
QOBACHACTCA OTHOCHTENBRHOH CTAOWIRHOCTRID HeH Ha He(ib. Hudnauws »  ronosom
BRIDAMCCHHY 3aMemTHnack. Tpeng nHa cummenne neEdniumH nossomsn bamky Pococun
TOCTEIEHND CHMMATE KIWYeRYR0 craeky B Tededde 2017 ropa. OHuancoBRe PLIMKH NO-
NPEAHEMY XAPAKISPH3IYIOTCS OTCYTCIBHEM CTaOHNLHOCTH, YaCTBIMH H CYLUSCTBEHHEIMH
HAMCHEHHAMHA HeH, YBEIHUSHHEM CTIP3I0E [( TOPORLN DIEPALHIM, CITHKENHEM HIFIEKCOR.

PYKOBROICTEO TIONATAET, UTO OHO NPEINPHHAMAST HAOTEHKAINE MEDL! TI0 NOANEPHARY D
IKOROMITYECKOH YeTOHIIROCTH DAalKa B TCKYIIHX YCNORHAX.

3. OenonsLy npelcTanierin 0TIEFGeTR

[IpunaraeMas  §HBAHCOBAS OTYETHOCTL bD®IKA COCTABASHA B CODTREICTBHH C
Mempynapo uBMH - cTaHfapramMy  QimaHcoeoi  oTderHocTH  («MCOOw), prmodad Bee
[puHaThe panee MewnyHaporume crannaprs dHHAHCOBOH oF9eTHOCTE ¥ Pasebicoensi
[TocTominoro KOMHTETA TO HRTEPIpETANNAM H KoMHTCTA 10 UNTCPIPETAIHE MEKIVHADOIHOH
PHHAHCOBOH OT9eTHOCTH. banK reaeT OyxranTepckni yueT B panore Pocoubiceoll Senepanyu
# OCYIICCTEMICT YYCTHALIC 7ZAMHCH B COOTERCTCTEHE ¢ TheOOBAHMAME —OaHKOBCKOTO
KoNoAaTenkeTBa Pocenitckod Denepanun. Jlaanan uHancosad OTYETHOCTL COCTABIEHA Ha
OCHOBC DTHX YUCTIILIX 3aIHCel ¢ KOPPeKTHPOBKAMY, HCCOXOAAMLIMH IS NPUBGASHHA £€ B
COOTRETCEBME €O BCEMH CYIIECTBeHARMH acnekTamu MCERO, OcCHopHBIE KOPPERTHPOBKA
OTHOCATCA K:

lipHAiLeIG necne Hurommennnii

BANDroofa0meEHHA gedmiuut
PABY 81 096 438 814
KoppekTnporri:
- EOPPEKTHNIOEKL DEICPROE 1A BEOIMOMHLIE OOTERH B (72 671 (15 279
couTReTCrEin ¢ MDD
- KOPPEKTHPOCKA CYMMLT GMOPTH3AUNH OCHORUBIN CRCACTR 1 {2 050) (4 190}
cooTReTeTEM ¢ MODO
- OTpAKeHNE c0RIATENBCTE DaHEa N0 PHHEAHCOBLIM TAPARTHAM (11538107 (172 460}
- OTpE#edHe obAzaTensCTe baHka nepen coTPYIHHKAMH 1o
OTIYC K
- NPUECHCHNE K CEPARGLNTHAOH CTOHMOCTY IPRANTOR KNHEHTEM {432} 8 005

DR U EE OO 30 2087 2o
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I pubuine nocne Haxonnenseii

. Ha M OO e H A _‘#____n__‘_vj:l,E HLI}!'!"_'___“_“
TR e
= XODREETHRORIC i3 30PeET HUdMAERH ] {208 379
- KOPPERRTHRORKE CYMM OTNEHIFLLY 113700065 AKTHBOE 1B (17 0] {37193
QTS L X 1AUTOROELE 00AIATENECTE B COOTRETCTEH ©
MO
- OTpaKEHHE CNPABEITHEQI CTOHMOCTH NPOHIEONHE X 2016 {101}
PHHAHCOBEIX. HHCTEYMSHIOE
- pexnaccHJNIKaIINA CpeIcTE, BHECEHHRIY YTaCTHHKAMY Ha 0 {150 000)
OONGAHEARE WHCTLX AKTHROE
- nposce Eo%D {228)
MCPO o . {123 090} {167 41)

H[}HHHHHLI }":IE:'I'HD'H' [IOMHTHEH, HCITONLEOLBANHERIC ITPH COCTARIEITHH Jarof IiJ}IHElHCDEfDﬁZ
OTASTHOOTH, TRERCTABRNCHBL NaNCS, I[HHHIJIE NPHHHHIE NLHMEHATHCE NOGIEAQBATEILHO B
OTHOMICHHH BCCX TIEPHOIACH, [IPEMCTABIETHIEIL B OTUICTAOCTH l:ﬁCJTH e YEAZAHO HHDE).

PHHBHCORL  OTUSTHOCTE IOIFOTORNEHA B COOTBETCTEHME C© NDHHOHNOOM YYSTa 10
d]a.ICIHT-IEEK_HM JATpaTeM, 3a WCKIIOHUEHHEH @HHHHGGBLIK HHCTPYMEIITOR, OLCITHBACMEIX IEG
COPaBefTHBOH CTORMOCTH, HAMEHSAKY KOTOPOR OTPAMAOTCA B COCTABS NIPUBBINH HITH yOLITKA
33 Hepnuon, El]HHaHCUBbl'K AKTHEOR, HMEHIMHXCH B HAAWYHH I OPOSIAH, C1Pa#cHHRX 10
CHpEIBf:,[I.‘IHBGﬁ CTOHMOCTH, K SﬂaIIHﬁ: OTPAEHTILIY TIO HEpE:DLIEHEIIHUﬁ CTOHMOCTH.

Hauuenanenol pamotoit Pocerfickofi @enepanun 4i18eTes poccHHCKsH pyOib. AKTHEEL
H 00A2aTenLCcTha baHka MHOMMHHPORAHE! B poccuiickix pydrsx. JenexwHbIC aKTADE R
00438 1eNECTRA ISPEBEICHE B HAIMOHANBHYIO RATIOTY N0 OPMIMAAEHOMY Kypey banka Poccun
HA JATY COCTABICHHA Hanauca.

GyHRIHOEATEHOH Bamrorol Bayka sensecs poccaBeku pyhis,

Odunpaneasii obMerHbE Kype, ycTanoBneHERE bankom Poccnn ma 31 newabps 2017
TOHA H HCITONLIYEMEHE [N NepeoleHKR QCTaTKOe TO cYeTAM [ WHOCTPaHHOH BamOTE,
coctapiaer 57,6002 pybna 33 1 gonnap CHIA (2016 roa: 60,6569 py&aa za 1 nomap CIIA) »
65,8608 pyGneti 3a 1 BP0 (2016 rox: 63,8111 pybneii za 1 EBPO).

Pocewfickan  Pepepaigns po 31 gexabps 2007 rofa  cupvahiack  oTpaHoH ¢
runepuaGnanionsoi  sxonomMkod. CoOTBETCTBEHHO, DaHHAd (PMHAHCOBAA OTUSTHOCTE
CKOPPERTHPORATNIA ¢ ¥YUeToM MHMBILHG k coorrercrBuy ¢ MCDO 29 Tak, uTobLl pec cYMME! B
pyOnax GRMH BEIDAKEHE ¢ YUETOM IMOKYHATENLHOH cnocoBSHOCTH poccuiickore pydma no
cocTodmiio Ha 31 pewabpa 20062 rona. [lepepacdeT npOHIBOIATCA 112 OCHOBAHHH HHICKCOB
norpedurensekux ted PE (M), onybnuxkoRaHERX [OCYI4PCTRBEHHBIM KOMUTETOM N0
CTATHCTHKE.

4, TIpUROETEGE YHETrHOH NGIHTHKH
4.1. [CGNOUEBLIE METOALI OUENKH X IEMELSTOB ®IHANCOBOH OTHETHOCTH

HPH OTPaiCHHK ¢HHIIHCGE&II NHCHIPVMEHOE bamk HCOONBE3IYET CINEAYHHIIHE METOIR
HX OTCITKH .

- o CHp&BE,EUIHBDfI CTOHMOCTH,

- oo E’LMDPTHEHPDEHI-]HOﬁ CTOHMOCTY

- n¢ ceeCToMMOCTM.

Cnpaeednngdst cRIOEMOCITE - 3TO LEHA, KOTOPa) GVIeT MOAy4eHs NpH TNONANE aKTHES

HIH E< 3QllIateH:a IIPH IIepeaatuc o0FIATCILCTEA IIpH CORCPIECIIHN a8 Ligia)s | COCAEH MEHAY
YOACTHHKAME PLITKA Ha JATY HIMEDeda,

EOFFLI eI e ein 38 26007 sod

54
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Hepapxus oyenor cipasediueotl crioumociin

BaHK OIEHUEACT CHPARSI(NHEVED CTOUMOCTE ¢ HCHONL30BANHCM CIENYIOMEH HepapxHu
OUEHOK CIPABSINMBON CTOMMOCTH, YYHTRIBAIOIUEH CYWIECTBEHNOCTH JARHEX, HCTIONL3VEMEIX
HpH GOPMHPOBaHHA YKa3aHHBIX OLEHOK.

. Yporerns 10 KOTHPORKH HA AKTHBHOM phiuke (IICCKOPPEKTHPOBAHILIC) D
OTHOWEHHH HIEHTHUEbBIX PHHAHCOBEIX HHCTRYMEHTOB,
* YVpopenr 2: JanHble, OTIHYHEIE OT KOTRPOBOK, OTHOCAIGHXCI K YPoBHIO 1,

JIOCTYIBIE HENQCPSICTREHHO (TO eCTh KOTHpoRiKn) MO0 OIOCPERORAINIO {TO £CThL JAHHBIE,
IPOHSECIERE OT KOTHPOBOK). JaHHAT KATSropifl BKAIOMAST WHCIPYMEHTE!, OlEHHBASMEIE ©
ACTIONE30BANHEM: PRIIOYHNLTY KOTHPOEOK HA AKTHBHLI PLOIKAY A9 CKOMHX HMHCTPYMEHTOE,
PRIGIHEY  KOTHPOBOK JULT CXOWHX HHCTPYMSHTOER HA PhIMKAX, 11& PACCMATPHEACMLIY B
KH4YeCTBE AKTHBHLL{, HJIH IPOUHX METOLOB CLEHKH, BCE HCIOIb3YEMBIE JNAHHEIE KOTOPIN
HeMOCPEACTREEHAO MITH QTIGCREHORANAQ OCHOBLIBAIOTC Ha HAONIONACMEI HCXOIHELT NAHREX.

. Ypopens 3: manmbie, KOTOPHIE HC SABNAIOTCA JOCTyIMbME. Janmas wareropus
BETICHAET HHCTPYMENTEL, OllelidBasMble ¢ HCIONEICRANREM WHjopMalHH, e OCHOBAHIOH Ha
HADTHNIAEMEIX HCXOUHHX TaHHGIX, TIPHTOM YTO TAKHE HeHAOMONASMEE HAHHERE OKA3BIBATOT
CYUIECTBEIIHOE BIMAIHC A OUCHEY RICTPYMENTA. JAmag KaTeropus BIIIOTAST HECTPYMEHTEL,
OIEIHBAEMbIE R OCHOBAHKM KOTHPOROK JIIA CXOMKHUR WHCTPYMENTOB, B OTIIOICHHY KOTOPLIX
Tpe0yercs] MCHONMB30BAHUE CYHISCTBEHHEIX HEHADMIOMAEMEBIX KOPPEKTHDOBOK MM CyAclenmi
DT OTPRMKETIHs PATHELEI MeMTY HIICTPYMEHTAMA.

Crpasedyuads  CHOUMOCHE B0 (DHHGHCOSBIM  HHCIPVMENAY,  KOmupyemsia 113
AKTUEHOM PEIHKE, OIPEISIAETCA HA OCHOBE:

- OHPEEBEIN PEIHOUHEN KOTHPOROK {PRIMOYHEIX NCH) JNd $BIARCOBLIX HECTPYMENTOB,
0OpalIaIIIHXCS Yepes OPIaHN3aTOpOB TOPrOBILM;

- LCHB cfipoca HAa (HAHANCOBEIE AKTHELI H LEeHSl NpeLNoEeHHS HA (UHAHCOBBIE
ODAIATENRCTRA, 4 TAKKE PACHSTHOH ClUPABEAMBOH CYOHMOGCIH, OIpeelseMoll Mo JaHHnLM
HH{OPMaIHOHHO-aHATATRUeCKHY cHeTeM {«Bloombergy, «Reuters»), IMIEpOE PRIBKA 1 HHEX
HCTOYHHKOR.

fipye omcymemeuy mexyguy  KOMUposox 11a AKTHBHOM PLIIKS I8 OUOPSOeicHHT
COPABEIMEOH CTOHMOCTH BanKoM npuMenseics cnenyiom@s dHopMalns;

- TOCHENUA% KOTHPOBEKA (I[eHA CHOpoca (RApeImowmeIid} Ho  JAHHRIM  BHEMHEX
HE3dRHCHMBLY, HCTOHAVKOE, SOH © MOMEHTA € ONpeMelderEy  Jo QTICTHON  JaTRl IIG
[PCH3ONING CYINECTEEHHNOTT H3MEHEHEE PROHOMIUSCKUX YCIOBE;

- haxTHYeCkad LeHa CHelkd, CoRepUICHHOHE BankoM 112 cTAITAPTHER YCIOBHAN, SClH
MOMEHT3 €€ COBEDLUEHHA 70 CTUSTHOH 18Tl HE MNPOH3OMLTO CYLUECTREHHONG HIMEREHUY
SKOHOMHYECKHX YCAORHH.

B cnydae cylmecTBeHHOTO WIMEHCHHE IKOHOMHYCCKHX YOJIOBHH YKa3aHHAT MOCNeIHAL
KOTHpOBKA ([eHa CASIKA) KOPPEKTUPYETCA YUeTOM HIMEREHHT KOTHposkd (JIeHEl CHNKH) Ha
AHATOIHYHBE QUIIAHCORLIE HHCTPYMCHTEL

[To jonropeiv UeHHMM OyMaram BAHK DpoBOOST KOPPEKTAPORKY YRAIAHNOH MOCne/ el
KOTHPOBKH (LEHE! CICTKHY ¢ YUCTOM M3METCHRA cpoka obpamenng nonrosoi nennoi HyMary.

DOHHAHCOBBIE HHCTPYMEHTBEl CHMTAKTCA KOTHRYEMEIME H3 AKTHBHOM DHIHES, ec/TH
KOTHPOEKH IO DNANHEM HHCTPYMCHTEM PEryISpHO OUPSICNgIorcs, M HHQOpMauud © MHX
ARNASTCA NOCTYNHOR HE QOHAOBOH Gumie vepes HHQOPMAMOHHO-AHANMMTHEECKHE CHETEME]
HIH B HHGLIX HHEPOPMAIHOHHBY MCTOYNHKAX, 4 TAK JKC GCNH 3TH LEHL OTPAIKAT
JEHCTEMTEIBHEE M DEryIIpHBIE  DHEOYHEIE QUepaildy, COBEPIIAEMEE HEZAEHCHMLIMH
YUACTHHKAME DELEIKEL.

(:,Tﬂpﬂ't?t?aﬂuﬁ'ﬂ}f CROUNGCML B E,'EJHHHHCOHHA-I HNCIHDVMENFRAM, HE ROMUDPEMLIM  Ha

AKTHBITOM PEINEC, OIPCOETASTCA C HOMOLTLIO CNEMYTIOMWIMY MCTOHOE OICHIKHA:
“MONEITE NHECKOHTHPYEMBIR JEHEKHBY N10TOKOR,
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Awopmuznposanuan  crtoumMoch  PHBAHCOROI0  AKTHBA HAH  PHHANCOBOTO
0043ATCNILCTBA - DTC CTOHMOCTE, [MOEY9acMad TUYTeM BEIYHTAHHA M3 CTOMMOCTH AKTHBA HIH
00%2areNbOTEA TPH NEPEOHAYATEIOM NPHINANNHE CYMM M0OLTE TPOH3ASISHANX {00 YYEHHEI)
BRILIAT, CROPPEKTHPORGRHER HA BEHHUMEY HAKOLICIROH aMOPTHIALNH PAa3HHUBL MEHLY
MEPBOUAUAAEHO HPH3HAHHOH N QAKIHUSCKH NiyHaeMoi (BhiinadunacMoit} o PUHAAHCOBOMY
HHCTPYMCIITY CYMMOH, a TAKAC Ha BEIHWHHY [OPH3HAHHBIX B OTHODIGHHH YKASANIOTO
HHETPYMenTa YOMTROR 0T oDeciteHe A, AMOPTH3AIMA YRATaHIIoN PA3HMLD] OCYIUECTBIASTCI ¢
HCROJIb30BaHNEeM 3QDEKTHREDHR CTABKM NIPOLEHTA,

HapanieHuple OPOIEHTE BRAIOYAIOT AMOPTHIAMHID OINOREHELIX SATDAT M0 CREIKE MPH
HEPROHAUAIBHOM PHIHAHKE A DM OpeMH MR ZHCKOHTA OT CYMMEI NOIZIUEHHR ©
HCTONB30BAHAGM MeT0Za  3(PeKTHBHOH C1aBKM npocenTa. Hapamendne OpoleHTHBE
JNOKOOEl W HapaileHHLIe MpoleHTILIC PACKONL], BIUTHOUA] HAPALUEHABI KynoHa&l Joxom u
AMOPTHIMPOBRHHBIA NMCKOHT M UPEMHK), HE AOKAIRIBAIOTCA OTOCABING, & BEIIOYAOTCA B
GaIalCcoOBYIC CTOMMOCTh CODTECTCTBYIOMNY AKTHEOB H 00A3JISIBCTR,

Mo (ygapcoBes ACFHBAM H (PHREAHCORLIM 0DATaTeNLCTEAM C IIABAICHIEH CTaBKOH Ha
MOMEHT YCTAHOBICHHA HOBOH CTEBKH KYNOHA (NPOHEHTd) UPOMCXOIHT NEPecucT ACHEHKHBIX
noTokok W 3derTusnoil crapki. [lepecaer 3dupeRTHRHON CTABKH QCYLISCTRILTETCA HCXOAT U3
TeKyWeH OanaHCcoBOH CTOMMOCTH M OKBlaeMelx OyIYIHX BRITAT. Ilpw 3ToM TeKylaa
Qanancopad CTOHMOCTE (HHANCOBCIO MECTDYMEHTS HE HI3MEHASTCH, & JAnbucHIme pacyer
AMOPTHIRPORAHAOH CTOMMOCTH NPOHCKOIUT ¢ PHMEHCHHEM HOBOH 3(M{IEKTHEHON CTARKH,

Metog 3(idexTHEHOH CTaBKM OPOUSHTA - H10 METOH PACYCTA AMOPTHIHPOBAHHOH
CTOHMOCTH  (DHHANCOBOTO 2aKTHREA HNH (PHHAHCOBOTO OOL3ATENBCTBA ¥ HAYHCAEHHS
MPOUEHTHOIO MOX0H4% HIH PACXOLOE Ha BBINNATY NPOLUCHTOR B TEUCHHE COOTBEICTEYROLIETO
IEPHONE KHA3HH (HHAHCOBOTO aKTHBA HAH O034TEIbCTEA,

DiyperTHREAT CTARKA NPOLUENHTA - ITO CTABKA THCKOHTHPOBAHHA PUCHETHBIX OYIYTIHX
AEHSKHBIX BBIEJET I GOCTYIUIGHHMH B TEYeANe OWHIASMOre CPoka H3HHA DHHAHCOBOTO
HHCTPYMSHTA HIH, €CIH NPHMEHHMO, B TezeHHe Dolee KOPOTKOID ¢pOKa A0 CYMME THCTOH
Sanaacoroi CTOMMOCTH (HEAACOROMD AKTHEA HIH (IHIIAFICOBOTO ODAIATENRCTBA.

[Ipp pacuere addexTHBHON craskn npogHTa bang OUEHARACT MOTOKH NESHEMHBIX
CPEICTE ¢ YIETOM ECEX JOTOBOPHBIX YCIOBHH B OTHOIISHHH (HHAHCOBOTO UACIPYMEHTA, HO HE
YUMTBIBAET Oyoyige KpeiwTHeie yOmrrkn, Pacwer BRMIOYECT Do KOMHCCHH H o cOophl,
YILIAUCHHBIE K TONYUCHNLIS CTOPOHAMI IO JONOBOPY, COCTABIIAIOUIME HENBEMAEMYIO HACTE
IpH pacyeTe HEKTNBHON CTaBKY NpolenTa, 3aTPaThl To CASHKE, 4 TAKKE BCS IPOUHE NPeMHH
H JHCKOHTHL IenH BOSHHKAET COMHEHNE B HOTAUSHAW BREGHHLR KPEAWTOR, OHH
MEpeONEHHBAOICT N0 ¥X  BOIMEMAacMOH  CTOMMOCTH C [OCHSIYHOIUAM  OTPRXEHHEM
NpPOTIEHTHONC JI0XCNA HA OCHOBE TOH MNPOUSHTHOH CTABKM, KOTOPAS HCHONL3OBAITACEH MM
MHCKOWTHpORANHA OyNYINHX ACHEKHBX IIOTOKOE C© LENLID OHPESJENSHMA BO3IMEINASMOM
CTOHMOCTH.

[IpemmomaracTed, QT0 DOTOKH JEHEKHBIX CPEICTE M PRCYETHHN CROK  TPYINLE
HHAOTHYHBIX (HHAHCOBBIX HHCTDYMEHTOR MOIYT OhITh TOCTOBEPHO OIICHECHEL

B Tex cmyyadx, Korga e NPeJcTABIASTCS BOIMOKHDBIM IIPOM3BECTH OMNEHKY TOTOKOR
TEHSKHEIX CPRINCTB HAH GKMIAMOI0 Cpoka jelcTsdd HHHAHCOBOTC HHCTPYMEHTA, BaHk
RCIONLIYET IpedyCMOTpeHbIE JOTOBOPOM NEHEIKHBIE NOTOKH B TEUCHHS BCEID JOTOBODHOTO
cpoka PHHARCOBOIG HHCTPYMEHTA,

Cebecmounocnty MPEECTaBnAeT coboi CynIMY FTIMATCHILEE OCIICEHEIX CPCACTE HIH
FHBHBANCHTOR OEHEKNLIN CPCACTE HIH CHPABSOANHBYMY CTOHMOCTE ADYTOTG BROZMEDICHHA,
HNEPeLARHOID 1A H]]HUﬁI.'!E'l’EHI‘lﬂ AKTHREA HA JATY NMOKYHARH, H BEIGOYACT 2ATPATE 00 COSIES.
'DHEHKB. o cebeCTOMMDCTH IPHMCHACTCH TIWIBKS B OTHOLCHHR:

~HYBeCTUHNE & dourgdnie UHCHIPYMERIING, KOMOPRIE I8 UMETONE DhIITOSNGIY KOMUPOOR o
CIPABERHRASL CTOHMOCTER KOTOPEIX HE MOMET ObITh HAHEKAQ QOCHEHA,

=K tagodimx @HI!HHCOGMI HIFCHIDYMENNIOE, KOMOPBIE CEAIIRN O SOAEEBIAE
HHCTIVMEHIMEAMY, HE UWEIOWMY KOMUPOGOR NA OTKPEITOM PBINKE, H I0ONSHKAT IIOTAIICHI
TAEHEMHA ODICERIMH BHCTPYMCHTHMHE.
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3arpaTi No GIENKE SBIMCTCH NOMGTHATENLHBIMA RIMEPKKaMA, PIMO CBASAHHBIMHA ¢
OpHoOPeISHAeM, BEUTYCKOM MJH  BBIOBIFWMEM (PUBEHCOBOIG HHCTPYMSHTA, W BRIIDUAIOT
BOHATpaXIcHHEe M KOMHCCHOHHEIG, YIIANMCHHBIE &TEHTAM, KOHCYARTaHTaM, Oporepam,
TANepaM, cOOpLl, YNNAauNWBacMbIe pPCTyIMpPYIOMNM OpTaliaM H QOIIoBLIM OHpmaM. & TAaKKe
HATOH W cBOPHL, B3uMaeMBE NPH Iepejiave cobcrBednoctd. 3arpaThl #a OCYILCCTBICHHE
CAETKH HE BICTHOUAIOT MPEMHH HJIH JHCKOHTH MO JOMOERIM ODAIITENLCIBAM, 3RIPAVEI Ha
dancHpopanye, BHYTPEHHTHC AIMUHIHCTPATHRHLIE PACKOIEl HNH 3aTPaTLl HA XPaHeHIe,

Ilpn oTpakeHa® Heduranceshx BHCHpyensos BaHx  BONOneIveT cnsiyionme
MCTOIRL CIICHREH

- NG ceDECTOMMOCTH,

- I Cl'IpElBE:.IE,]IHBDfI CTOHMOCTH.

4.2 YIETBOUAUAILHGE TFHIEANKE ®AILAITCORLLY ITFICTFYMEH TR

Banx npusHaeT GHHAHCOBHIE MHCTPYMEHT B CBOSM OTHETE O (JHHAHCOROM LIONMEEHHN
TONLKO B TCM CIYYae, eciH OH CTAHOBMTCA CTOPOHOH Mo JOrOBOPY B OTHOIMEHHH 3TOTC
(B HAHCOROTO HHCTPYMEHTA, DUHARCORRI HECTPYMERT Opamaercs B yJeTe Ha JATY Hepexoda
npae coOCTBEWHOCTH, €CTH TONGKO CHETKE ¢ (DHHAHCOBBIM HHCTDYMEHTOM HE JIPHIHASTCA
cIenKol co CTAHMAPTHLIMY YCIOBHAMH PacyucToOb.

Tlod cmandapmieiMu YCIOSHAMY POCYEmOs NUHHMANTCA DACyelhl 110 IpawIaHcKo-
IPABOBLIM CHENKAM MOKYIKH M Ipojadu (HHAHCOBRIX aXTHBOB, OJHOH H3 CTOPOH B KOTOPHIX
GEICTYIaeT BapK, 2aKNMEHHAE HA OpFAHRIORAHHOM PhINKE UEHHBIX Oymar. [lp# a1oM
AOTOROP, MPENYCMATPHBAIOIINE BIAUMO3AYET HAMEHEHHA CTOMMOCTH OTUBODA, HE OTHOCHTCH
K YHCTY AOTOEOPOE €O CTAHJAPTHLIMH YCROBHSME pacdeTon. TakHe NOFOBOPHLI YUHTHIBANOTCS
KAK UpOBE3IROAHEIE B MEPHON MEKIY SATOH 3aKAHYEHMA CAEIKH 1 Jareil pacyeToR.

oy nosuuuy cmandapmubly yoresull pactemos TOKYIIKA H HpoJaka (HHIHCOBOTO
AXTHRD [YTEM TIOKY UK H TPOIARH HEMpOuse00nbix (DUHAHCOGLIY GRITHEOB OTPAKASTCA I YHETS
Ha ATy pPAcueToB, TO &CTh JaTy OCYINECTEICHHA NOCTABKH (HHAHCOBOrC AKTHBA hauky WM
bamkomM.

1Ipu yuere Ha DaTy PACUETOE NPEAYCMATPHBASTCA:

- IPH3HAKMG AKTHEA B IERE €70 Repelayt {Iepexoaa tpasa coOCTEEHHOCTH); |

- IPEKPALIEHNE DPHSHARNA AKTHRA K NpH3sange W0doilf mpHbsiid HnE yOLITKa OT ero
BLIOLITHSA B OCHL NOCTABKH bamkon.

[fpu yuere Ha jJary pacueros Badwk yuuThBaer Mod0e H3MEHENHC CIPABSIIHECH
CTOHMOCTH (HHAHCOBOTO AKTHEA, NONISKAINET0 NHONYYEHHID B IIEPHOL MEXIY JaToH
IALAICTCRHA cleNikd W JaToif pacueroB, TONLKO B OTHOIDGHWH (IfHAHCOBBIX AKTHEOB, HE
OTHOCALIMXCA K SKTHE&M, OTpakacMblM 0O CeOSCIOMMOCTH MM AMOPUHIHPORANHOH
CTOEMOCTH. [IpH 5TOM H3MClGHAe CHpaBedNIAEoil CTOMMOCTH aKTHBOB, KIACCHHIIPOBAHHIX
K&K (MHAHCOBLIE AKTHBEI, OUSHHBACMEIE [10 CHPABSIUIMBOH CTOMMOCTH, OTHOCHTCH HA NPUOLLITL
HAR YOLITOK, 38 HCKIMQUEHREM JONEDEN HECTPYMEHTORD, 10 KOTOPEIM HEPEOLSHKE OTPAKASTCH
yepes NPOYRil COBOKYHRHBIL QOX0M 0TYETd 0 COBOKYIIHBIX NOXOIAY.

fIpt vameane cmandapmanx Yorosuli pacyemos TIOKYIKA H TIpoJama Apouscoonblx
QUIHARCOELTX QNMUGOE OTPIKACTCA B YUSTE HA NATY 3AKOMEHHA CHEMIH. T4 €CTh Na JiaTy,
rorga Bank obs2yeTed KYTHTE HIH OpoiaTh TAHTIEIE aKTHE.

Ilpn y4eTe HY QATY 3AKUTIOMEHHA CAENKH NPEAYCMATPHBASTCN

- IpHRHANYe (PHHAHCOBOTO AKTHERA, MOANSIKALICTC NMOTYUCHHIO, H 0DZ38TENLCTBA 10
EI'0 OTILATE B HEHb 38I0UEHANL CRENKH; |

- TMPSKPAMCHHC UPH3HAHHA AKTHRA, ABLIIOMErocs INPEIMETOM HIPODRIKH, NPHIHAHHE
G0 npuGin wid yORITKA O ero BrbbI R H NpRsHanKe AebUTopckol 3aJ0hKCHROCTH ¢
CTOPOHE TIOKYNATENE, MOINSHALLEH TOTANSHHIC Ha AATY 3AKIKTEHNT GIEAKY,

flpn ydere ma maTy SaKMOYEIHE COCAKH 10 MOMCHTA COBCPIICHHI DACcUETOB ONEpAlHH
KNACCHEMNAPYIOTCA KAk ONEPaIMKE C NPOHIBOHEM DIHARCORBIMA HHCTPYMEHTAMH.
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Tlpy  AEPBOHAYAILHOM  UDM3HAHMH  [PHMAHCOBOIG  AKYHEA HIH  (HHAHCOBOTO
o0A3aTCALCTEE  bank OISHHBAST ErD MO COPABEMAMEOH CTOMMOCTH, 10100, B CIy9ac
ANANCOBOTO Ak uBa HNR MHANCOBOTC 00A3ATENLCTBA, KOTGDBIE HE OQUEHHBAHITCR 110
CNPABENHMBOE CrOMMOCTH 9epes NPubLINE HIH yOLITOK, 2aTPATE! 0 CACTKE, IPAMO CBAZAHURE
¢ IPUOOPSTEHREM MIH BPITYCKOM (JHHAHCOROIO AKTHEL WM (DHAANCOBOTO oD23aTEIBCTEA.

Ilpwbeine Wi yORITOK TIPH NEpPBOHATANBHOM NDH3HAHHH (HAHAHCOBONG AKTHBE HWAH
JFHUANCOBOTO OORIFNCTLCTRA YUHTEIEARTCA TOIBKO B TOM CIYYAS, €CIH €CTEh PA3HBLA MEULY
HEHOH coenky ¥ COPaBeUHEOH CTONMOCTRN),

Parnna MemxDy COPABGAMHEOH CTOMMOCTEID (DHHAKRCOBOID HHCTPYMEHT, OHEHHBAEMOTO
MO AMOPTHIMPUEAHHOE CTOMMOCTH, W elo KONTpPakTHOH CTOMMOCTIEID NPH3HASTCR B
COBOEYHHEX A0OX0NAX 0 CTaTeaM «JIoX01k (Pacxoasl) OT AKTHEGHE, PAIMEIISHNILIX TI0 CTABKAM
BLIOIC {HHMGC) PLIHOYREIKY WMAH «Pacxonwl {J0x0FEI} OT 00A3ATENRCTS, NPHBNEYEHHEIL 110
CTABKAM BRIWE (HMKE) PRIHOYHEIXY, COUTBETCIRENTI.

[lockonexy ang Conplmel uacTH (HHAHCOBRX HHCTPYMEHTOE BaHKd, ONEHHBAESMEIX 10
AMOPTUIAPORAHNON CTONMOCTH, He CYIIOCTRYRT NHKBHAHOTO PRIHKA, B IEATX ONDELEnsHHS X
COPABENIMECOH CICHMOCTH DaHK [DHMEHHST CYMIEHWA, OCHOBANHEIE HA TEKYIIHX
JKOHOMHYCCKAY  YCIOBMAX W CHCIMO(HYECKHX pHCKEY, COODEHEHHPIX ¢ KOHEDETHLIM
HHCTPYMEHTOM.

[Ipy  onmpeneneHEM  PHIHOMHOR  CTHBKH  OPSROCTABHSHHBIN  CCYVKPEIHMTOB H
IPWENCYCHHE BeTlORHTOR/BKIAN0B bauk uenonnayer: '

- OAHHBIE COCUHANHAMPOBIHHOMO H3MaHW# «BiolNeTedAl GaHKoBCKOH CTATHCTHKER,
pasmetmiacMoro Ea  caiite banka Poccmu www.cbrru. {lpn srom, akrHyecias cTaBKa Mo
pPasMeteHHEIM/ TP BT dS HITEIM dMHaIICOREIM HICTPYMEHTaM CONOCTARILISTCAH c
ONYONHMKOBAHHOR B YKAZAHHOM HM3IHAHHH CTARKOH 1[0 AHANOTHYHOMY WHCTPYMCHTY,
PAIMCIOSHHOMY/TPHBICYCHEOMY B TOM € HEepHoms (KATESHIADHOM MECAUe), Jro H
OHEHHRAEMBIT HHCTPYMEHT;

- TApHQH, TPEMeHASMBlE BAaRKOM OPH KPEHWTUBAHHE HEIABHCHMED H HECBA3AIMILIX C
Bauron M.

CrpuBen/iMBad CTOMMOCTE {PHHAHCORATO WHCTPYMEHTa IipuaHacTed bankoM pasHol ero
NOTOBOPHOH CTOMMOCTH E TOM CIVHAG, SCIHH ero QaKTHYeCKas IIPOHEHTAAd CTARKA He
OTKIOHASTCA OT PRIHOYHOH DoTee Jem Ha 20%.

CropasenmHeas CTOMMOCTEL (JMHAHCOBBEX GKTHBOB H ODA41€/LCTH, HOCANIMX XAPAKTED
U0 BOCTPebORANHA S, ApHIHaeTed 5ankoM parloH ero JOTOBOPHOH CTOHMOCTH.

Bmﬁpax-mmif{ METON HMEPBOHTATANEIIOT] ITPHIITAHA {I]HHEHCDBDI"D HETHE2 1TPHMEHHETCH
OOCISIJ0BATEIRHD TPHMMEHATENEHG O BCESM POKYIRAM H PO T2KEM QJHI'IHHCDB[:D{ ALTHBOE,
OTHOCHMEIX K OTHOH B TOH #e HaTCTOpPHH qJHHaHCDBLDi AL THEQE.

4.3 ORECIIEHENHE GHILAICOBLIX THICTEYMEITTOE

[lo COCTOAHHIO HA KAXOYH) OTYSTHYHD AATY BaHK onennpaer Hannude 0DBCKTHEHBIX
NPH3HAKOR 00eCHiererys MHAHCOBOTO AXTARA HIIK TRYNIE! (HTAHCOBLX aKTHEOR.

Munancopellt akTHE 00eCUEHMBASTCA W YDBITKH 07T OOSCUSHEHMWA BOZHMEKAIOT TONLKO B
TOM CIYYHAE, ECiM  CYMeCTRYWOT ODReKTHRHLIC NPH3HAKH ODecHCHESNHI B pPe3yNbTATE
OOHOTG WIH HCCKONMBKHX CODBITHE, HMEBIBX MECTO [OCIE LEPBOHAYANLHON IpH3HAHHES
ak1aea (KcobpTae yORTKan) M eclid 9TO coDBITHE (MNW coDLITEA) YDEITKA OKASBIBAET TAKOS
BOSAGHCTEHG HE NPSIHONAracMble OYOVINME NOTOKY NSHEKHBIX CPENCTR M0 (HUHAHCOBOMY
AiTUBY, KOTOpOe MQJUTaeTeH HOCToRepHON olcHKe.

OcHOpHBIME (QAKTOpaME, 110 KOTOPBIM DapK oupensgimer, o0eciiened JTH (PHHANCORLIH
AKTHE WIH #HeT («CoDRITHI YOLITKA®), ABEAIOTCH HANHUME MPOCPOUCHEON 34N0MKEHH0CTH H
ROSMOMKHOCTE PEIH3LLEH COUNIRETCIRYIOUIErD ODECIedets, ecii TAKOBOE CYIICCTBYCT.

DHNEHCOBLIE AKTHE CUHTAESTCA O0ECHEHEHHEIM:

- eIy IpyTad CTORONE He MPoM3BeNa HIATE B YCTANOBICHELIH JOTOBOpPOM CPOk:
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- NOA0H ovepelaoi B3HOC DL IpOCpOYSR W JANEpKA B MNATEIKC HE MOEET DHITL
OTHECEHA K 3aIEiKe, RL3BAHHOH HEl0AaAKaMH B ILIATERKHOH CHCTEME;

- ¥ 3ACMIDHKA HNH 3MHTCHTA 3HAaUMTEIR#ule (HHAHCOBRIE Ipobuemer, O gem
CBWJETeNLCTEYeY (JWAHCcoBAd  OTHUCTHOCTL  2acMIIMKA  HIW  JIMHTEHTZ, KOTopas Owila
Ty ieHa bankon;

- 3AeMIIHK HITH 3MHTEHT DACCMATPHBUET BO3MOIKHOCTE HACTYILIEHMA BAHKPOICTRE,

~ MMCIOTCA [eORAreNpHATHLE H3MEHEHHA B IUTATEMECHOCOUHOCTH 3asMUiMEa HNH
SMHATEHTA, W10 FRINEICH PE3YILTaroM MIMeHeHulf B COCTOAHMHM HAUHOIAIGHOH HIK
PErHOHANEHOE SKOMOMHEEM, KOTGPEIE HMEIOT BANIHHE Ha 3aSMINAKA MK My TeHTa,

- CTOHMOCTEL ODCCHedeund IHATHTCNLHG CHHIMNACL B PesyiInTarTe HebNaronpHaTHeIX
PHIHOYHEIN YOIORHH;

- KpeAuTOp, BCNENCTBHE [IPHUYHH 3KOHOMHYECKOTO [NH IOPHAH4ECKOIO Xapakrepa,
TIPEJIOCTABRI 3AEMINMICY NEMOTHRE YCLORKS, 3800 B IPYToH CHTYALMY 11 IIPOH20LUID O,

- HCYEIHOBEHWE AKTWBHOTO PHIHKA U JAHHOTO GHHAHCOROLD AKTMBA BCICICTEHC
DQHHAHCORLIX 3RTPYANCHHE DMHTCITA (110 HC II0 OpHYANC TOrQ, UTO AKTHR DOINRILE HE
OBpalasTCA Ha PRIHKE )

- HHopMalAd 0 CTSNSHH H CHIOHHOCTH K HAPYIOSHHAM 3MHTEHTOM HIH 3aSMHIHKOM
YCIOBRH AOTOROPA 10 AHANOTHYHEN §HHANCOBLTM aKTHEEM.

[Ip nepecMoOIpe YCAOBMHA, CBAMHHEIX ¢ (PMHAHCOBLIMM AKTHBAME, KOTOPEIE B
IPOTHBHOM Ciydac ODRIMH OLl [IPOCPONCHEl HAH OOCCHEHEHE!, NAME €CTH CIPABSUNHBAA
CTOMMOCTE HOBOIQ (PHHAHCOBOIO AKITWEA YBEeNWYHBAETCH, NAWWBIH AKTHB NPH3HARETCH Kak
o0ecuEeHHBIIHHCA (YACTHYHO HITH IIOJBHOCTRIO ).

[log nepecMoTpoM YCIOBHH NONpasyMEBACTC

- FAKIFOYSHHE COrNAINeHUA 00 MAMEHSHHH CPOROB IiaTexnel, Cha3atibpX ¢ (HHANCOBEM
AKTHBOM;

- ZARMHAEHNE COTTIALIEHHS 00 H3MEeHEHIH PAMYecKOl HopMLT AKTHES;

- FAKIKOUCHHE COTNZIMEHHS 00 M3MEHEHHM CTOMMOCTH B/MDH pasMepa NMpOLENTHLIX
CTABOK {HHAHCOBOFO AKTHER.

Jng  unmicospix  QKMHEOS, VHURMBEICMBIXY N0 GMOPHWIUIUPOSAHIOR  CRIOWMOCHL,
DamancoBad CTOHMOCTE AKTHBA YMENLIUAeTCH [OCPCICTBOM CYCTA OIGHOTHOIO DE3EPEa.
Bemunaa yORTEA 0T o0DSCHCHEHMA OOPEASNASICA KHK [AIHOCTE Mexly Oanadcomoi
CTORMOCTLIO AKTHBA J JTHCKOHTHPOBAMIION CTOHMMOCTLIO NPEIIONATAEMBIN OYIYLIHX 1T0T0KOB
IEeHEHKHBX CPSICTE {3d HOKMHMSHHEM eIe HE NWOHECEHHBE OyNyluRX KPeJHTHLIX YOBITKOB),
pPACCUHTANHOH 0O WCXoOHOH mng JagHoro HHHAHCOBONG BKTHEA 3MDEKTHBHOH Crapke
npolenra (e, >pQerTHEHOH Ccraske poUeHTa, PAcewHTaHMOR IIpH  NepBOHAYATLHOM
npuzHaEuy). CyMMB COTABAEMOI0 H ROCCTAHABNHBAEMOTO (PEBEPCHOYEMOI() ONSHOUHEBIX
pesepROR  pW3RAICH B NpHORINM HRA yORITKE 3a TepHoX, B EOTOpOM (axTHIECKH
OPOHCXOIHIC HIMEHEHHE CYMMEI YOBTKA 0T 00ECHEHEHNSN AKTHEA.

Baug n3feraeT noasneHds YORITEOR OT oDeclieHeHHs NpH NepBoHAYATEHOM NPHIHEHHH
{PMHAHCOBEIX AKTHBOB.

Bynymine MOTORH  JeHMewHLX cpeicTB mad  QUHANCOREIX  AKIHBOE, KOTOPBIE
QUEHMBAHYICA HA TpeoMeT OOSCICHSHMA HR HHIMBHIYANBHON OCHORE, ONPeJelsioTcs Ha
OCHOBG KOHTPAKTHEX JIEHENHEN NOTOKOR 10 BCEMY OCTABIICMYCH cpOKY ASHCTBHI SKTHEA H
HA ocHOBE cipopmupoBaHHEX barxoym monymenni of obnemax/ypopae yOBITKOB, KOTOpLE
MOTYT BOIRAKDYTE B pesylbTaTe MTYCKAGMEIX 33eMITHKOM IPOCPOUCK B HCMONHEHHNW CBCHX
00A3aTeILCTR.

(DHHANCOBLIE AKTHRE MOTYT OBITE 00LeIuiersl BankoM B rpynny QUHAHCOBBIX AKTHEOR
€ QHESTOMHUEBIME XSPaKTIePHCTMRAMY KPEIUTHOrs prekd. B a0 ciaynae onelika obeclcHeHHA
OCYIOCCTRIACTCS HA COROKYTIHOH OCRAOBE.

Pacuer AHCKORTHPORAHACH CTOMMOCTH OSMKHIIAEMELN JISHEA TR TIOTOKOR 0DeCIeIeHIInro
$HMHEHCOBOID AKTHES BIUTIOUAST JEHEHHBIE [IOTOKH, KOTOPLIE MOTYT BOSHHKHYTE & JEIYALTATE
BOTYIIICHHS. KPERHTOPA BO BRANCHHE WMYIOSCTBOM MOIKHHE&, 34 BEINETOM 381PAT Ha
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nony4elie H Opolaxy 00ecHetlCHHS, IIESABHCHMCO OT CTCNEHH BEPOATHOCTH BCIVIDIEHHA
KPEAMHTOpa BO BiTAMEHHC AMYIECTBOM A0IDKHAKA.

PHHAHACOBBIE AKTHERL, IOTAIIENHE KOTODHIX HEBOSMMKHO H B OTHMUEHHYW KOTODLIX
3ABEPIICHE BCe HEODXOIMMEIS IPOHERYPH ¢ HEMBI0 HOMHOTO HAH UECTHIHOMG RO3ZMEITIEHHA K
oflpefeleHa OKOHYATEALEAR CyMMa YOLITKA, CIIHCRIBAIOTCA 3a cueT cdjopMupoBadncro B
pesepra noy  ofecienenne. Eciui NPH NepecHorpe YCIORHE £ OTHOMENHY 0DeCCCHIILIX
QMHAHCOBBIX &8KTHBOB TEPECMOTPEHHBIE YCHOBHA 3HAYHTSARHO OTIHYAIOTCE OT NPeIRuYIIHY,
HOBLI AKTHE epBONauaNbHO TPHIAETCE 0 CNpaseiBol CTOMMOCTH.

I PuRaANCosHX QRIHEOE, VHUMIREEACMEIX 1o CeOecmouMaciny, DATAHCORES CTOMMOCTh
AKTHDRE YMCHLIIACTCH HCIIOCPCACTRGIINO HA CYMMY VORITKA oT obecnelenud. Bemnmna yObTKa
ONPEJISIASTCS KAK PAHOCTE Mexay BATAHCOROH CTOMMOCTRE) AKTHBE M JHCKOIITHPORAHIEOH
CTCHMOCTEID DPSANCNATAeMEry OYOYIOHX [HOTOKOR JASHEWHLIX CPEACTE, PACCYHIAHHON ©
HCTIONL30BatMen rexyinell phuodHol aupexyusHOif cramki TPOLCHTA, YCTANCBICHIION ALA
AHATOTHYHMX {DMHAHCOBHX S8KTHEOE. B KaAYeCTBE PRIHOYHEIX BUHE HOIONRIYET ASHCIBYIOMIME
HA OpTAHKH3OBAHIION pPRIEKEe HEHHLIX OyMar CTABKH [0 TOCYIAPCTBEHHBIM OORHrALNIM,
LIBOR, CRONORRIE HIM¥ WHEIE CTABKM-ODHEHTHPEL, B 3ABACHMOCTH OT RWJ(E OLECHHBIEMOTO
BKTiEBA. YOBITKY OT ODECHEHEHHS JAHHOTO BHIA AKTHEOR IPH3IHAKTCA B NPUOHIIH HAH yObITKE
23 TepHof. BoccranoENeHRIO TAKKE YORITIA He YIOIemar.

Hna dunaucoevix Gumueos, OYeNUGReMLY HO CHPASCOTHEOT CIGUMGEHTH YOPEs NPoYi
COROKYAHBIT JOXO, AGLACWUXCH JOAZ0SWIMY MHCMPYMERMaMY, TIPH HAaTHTHH YOBITRa OT
o0eClIeHEHHS, HAKOMNIEHHLE ¥ORITOK (B TOM UHCIE M ODHIHAHHHWH paHes p Kanwi{ale R
KAYCCTRG CHIDKEIHE CIPABCANHBOH CTOWMOCTH HMEIOWCIOCA B WANHYHH 109 HPOJAWRH
(DHHBAHCOROID AKTHBA) LOIUICHNT CIMCAHKE W3 KSUMTATA ¥ NPH3HAHKMIO B KAUSCTEE MPHOLITH
HIH yOBRITKA 34 nepHom. Bennumna yORITKA, COMCLIBACMAS CO CUETOB YUETa KANWTANA (CTATBR
« Do NepeoUeHKH [0 CNpaBednHBoH CTOHMOCTH (JMHAICOBLIX A3KTHEOB, HMEIOIIHXCA B
HANKYMH 1A OPOJSKE» ) NPEACTARNAST col0f PasHOCTE MEMIY 3aTpataMi Ha npuodpeTreHue
AKTHER (38 BETUCTOM KAKHX-THOO BLIIIAT OCHOEHON CYMMEL H AMOPTHIALME} H TeKyluel
CNPABEINHAOH CTOMMOCTRIC 334 BRMETOM YORITRA OF ODECIEGHEeHHS 3YOTQ axTHBA, paHee
OTPAKEHHOIO B IPHDEIDE KM YOLTTRE.

B QTHOMMEHHH JdONERQID HHCTDYMMCHTA, E‘TaGCHIi}HLI,HpDBHH HOC B LadesTse
OUEHHBACMOTO TIO cnpaneﬂﬂnnnﬁ CTOMWMOCTI HEped ]'I]_:r{}'-IHﬁ CDBDK}V'I'IHLII? TOXO0M

- CYIUECTELHHOZ HIOHM IIHICNEHOE CHMACHHE C-HpaBEIl,TIHHﬂﬁ CTOHMOCTH  ITHHAE
CTOHMOCTH CTO HpHDﬁpE‘I‘CIIHH ARTACTCA ITPHINAKOM GGCCHBIIEHHH;

- cyMMa yORITka 0T 00SCUEHEHHS BOCCTAHORISHNIO Yepes IIpHDLINA HNH YOLITKA He
| IRREIRIEEE

4.4, TTPEKPAWLEIUIE PSS AL BHIALCOBEIY AKTHROB

BaHk npexpaliiaeT OpH3HABATE DHHAHCOBBIA AKTHE TOMBKO B TOM CIIYYAS, KOITa:
- HCTRKAST CPOK NOTOBOPHEX IIpaR TpebOoRaHis Ra JOTOKA (EHEKHEBIX CPRRCTE IO
(GHHAHCOBOMY AKTHEY;
HIIW
- HepenaeT (PRUAHCOBLIE awTHRE, W Takas I[CpPEJaus OTBEUAST KPHTEPHSM
NPEEPALEHHA [IDH3HAHNS.
(PHHAHCOBRH! AWTHE CUHTASTCA NEPEIANHEIM BAIIKOM TOMBKO B TOM CHYYAS, KOINA OH:
- IEPENBST JONOROPHEIE NIPABA HE NOAYUSHHE IOTOKOB ASHEKRLIX CPENeTs no
(PHHARCOBOMY AKTHBY;
WK
- coxpanun za cofoH ZOrorophLe Npaga Ha HONYYEHHE NOTOKOB JSHEKHLIX
CPESCTR HO (MHEAMCOROMY AKTHBY, HO JIPH 3T0M UPRELN Ha ceds JoronopHoe oDA3aTeNLCTRO
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BRINTAYMEATE NEHSWHRIE CGPSICTER QUHOMY HAR HECKONLEHM NONYHATERAM, & TAKEe [pR
HaJFYHH IMEN CIPEISICHERR }"C.]IDBHﬂ’L

Kpu1epiH NpeKpaillesys iPUInaHys NEPENAHHOD (uHaHCOROTD AKTHEA!
- BMECTE € AKTHROM DbalK JepCAacT SIFaWITe VIO UACTE BCEX PHCKOB H BLITOI,
CBA3AINILI ¢ BNATCITHCM QHIANCOELIM akTHBOM;
- B PE3YNbTATE NEpElati (PHHAHCOBOTO aXTHBA DaHK ¥YTPATHIL KOHTPOIb HAL HHM.
{Ipy HATH'MA MpH3HAKOB, OTBEYAIOIINX KPHTCPHAM NPEKpAIlCHHI MPHSHAHHA, TIpand H
0043aTeNBCTRE, BOZHHKINHE WIKR  COXpadHeWwHLle Npy  fepedade pHHaNcoBOTO  aKTHBa,
NPH3HAFOTCA OTASTBHG B KAYECTBE dKTHBOB H 00A3ATE/IBCTE.

Yupara bagkod ROHIPOIE HAY [EPEUAHARMY (PHHAHCOBEMH AKTHRAMH TIPHIHACTCA
P OJHOBPEMEHHOM HAAHYHHE CISOVIOITHK (GaKTopOB:
- OTCYTCTBHE HPHIHYECKOTO IPABa CODCTBEHHOCTH]
- OTCYTCTBHC  BOBMOUKHOCTH EMHAHMA Ha  JCATENHUOCTh KOHTPATEHTOB B
OTHOLIEAHE TIEPEIANNEN WM (DHHAHCORBE 2K THBROR;
- OTCYTCTBHC BOIMOWMNOCTH PACTIOPMKEHHA DOTOKaMH [OEHCHKHLD. CPEICTE IO
QUHANCOROMY AKTHBY,

Ilpn coxpadedHd KoHTpond baHK NMpOAOTAacT NMPH3HABATE NepeJaMiIbl  QHHEAHCOBLIH
AKTHR & TOH CTENEHM, B KOTOPOH OH NPOJSOICKAST B HEM yHacTEoBaTh. [TpW TepeodopMIeIHE
ARTHEOE B CHYHMHS COOH ﬂBpED[lJDpM:IEHHﬂ OCYWMIECTRAACTCE C CYIECCTBCHHEBEIM HIMOCHCHHCHM
YCHOBRIH, MpH3HaHAe TepeolopMASHHONC aKTHEA [PEkpamacTcd, a MNoNyYellLI aKTHB
NPM3HAETCA B OTYETE O PHHAHCOBOM NONMESHHH KAk BHOBEL Npuobperednri. B cryuae eciy
Hﬂpﬂﬂ{pﬂphﬂ'[ﬁlfﬁf: HXTHROE OCYIOECTRIIASTCA oes CYMECTBCHIOTS MIMCHCHHA }’CJIUBHITL
MONYUEHHLN AKTHE OTPa%aeTey No Ganancoril CTOMMOCTY epeddOpMIeHHOT AKTHEA.

4.5, KONCOIHIHPORAI LA HNANCORAH OTHETHOC T,

badk He HMEET NOUCPHEX M REBWCHMBIX oprapmzanpil. CocTapaiemas GHMHAHCORAS
OTYETHOCT: BaMKa Ue ABNACTCH KOHCONALBROBAHHOH,

B oGospumom Ovayine banx He nMeeT HaMepeHHER npuoOpeIaTs H/HIM CO3MaBRIG
OodgepHie THDO ACCOHMHPOBAHNEE KOMUAWHY, COOTBETCTBCHHO B HacTogmieH Vyerwofi
FONRTHKE HE OTPAKESH MOPSINOK NPHIHAHNI, OLEHKH H OTPAKEHHA R OTHETHOCTH YRAIAHHBIX
KOMIAHHEH.

4.6, IENEAIED CPEACTEA H HX JKBHEAEIITH

JerexHee ¢penc1sa W X IKBHBANEHTH NPENCTaBIINYT COGCH CTaIhi, KOTOPHIE MOTYE
ORITL KOHBEPTHPOBANLT I MEHEIKHLIE CRSACTRA B TeUeHHE oarmoro mis. K mermeixiem cpenctpan
H 3KBHBAICHTAM OTHOCATCA NSHBTH B KaCCe H BCe MSKBAHKORCKHE PA3MEILEHNA «OBEPHANTS M
«A0 BocTpehoBaHay. CyMMEI, B OTHOISHHA KOTOPLIX HMOIOTCT KAKHE-THOO OrparHY9eHENd Ha
UX MCITOJAB3OBANNE, BCKLOUAKTCA N3 COCTABL JEHEMHEIX CPEICTB M HX 3KBHBANIEHTOB,

Bee npoaue kparkocpoqEble MexkDAHROBCKHE pasMElIeHHd TOKA3ANLI B COCTABE CPETICTDR
B Apyrux GaHkay.

4,7, OBEASATIVILHLIE PEEEPERL 14 CHETAN B LIEHTPANRHOM SANRE POCCHACKGE DERPATIH
O0g3arenbHEIe pezepBal Ha cugrax b llenTpansdoM Oanke Poccuiickol depepannn
TPEACTARIAIOT cobol cpeagcTey, ASNCHHPOBaRHEE B banke PoCcHU M He IPeNHAHANSHRLIE 218

EIJHHEHGHPGEHHHH TEY TN DHBpﬁ.Hﬂﬁ bamgka. WM HCKIOYAIOTCE W3 COCTABR ACHCHTILIY
CPENcThE K WX AKBHBLISHTIOR 714 HEnel COCTARISHNA OTYETA O JIRHASHNN JEHCHITLIN CPBICTE.
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ik, THNTAHCORLIE  ARTHERL OTIEHEBAEMBIE 150 COPARCLIHEON  CTOWUMOGCTH  HEFE?
IPHBLL L FAN Y ERITOR

banx oTHOCHT X $uHHOH EaTeropuH (GMHAKCOBLIE AKIMBRL  OLSHHBASMBE 00
CIPABCHMHBOH CTOMMOCTH YEPE? TPHOBITE HITH YOLITOK!

- {PHHAHCOBEIE AKTHEBL, NIPEIHA3HAMEHHBIE JUIA TOPFORIH, B COCTAR KOTOPRIX
BITIOUARTCA AKTHERL:

a) APHOOPCTEHHEIE ¢ 1IE05H0 MPONANH & KPATROCHOUHOE TICpCHekTHEE,

§) BRIGGOINMECS YACThI0 NOpTGeny MACHTHEHIMPYEMBIX DHHARCOBRIX WHCTPYMEHTOR,
KOTODBIE YOPABIAIOTCA HA COBOKYUIHOH OCHORC ¥ HEOABHHE COSMKH ¢ KOTOPBIMH
CBHOCTCNECTEYIOT O MOMYUCHER NPUOLITH;

B) ARMHENNKECH HPOH3ZBONHRIM BRCTPYMEHTOM (KpOME CHYYad, KOLZa TPOHIEOMLIH
HHCTPYMEHT DIPCICISH B KAUCCTES DOEKTHEHOIC HECTPYMERTE XCKEPOBAHHT )

- NpPoYRE PHHAHCOBEIE UKTHRLI, KOTOPEIE NIPH DEPROHIMAIEHOM DPHIHAHWH DLIIH
OTHECEHLI BAHKOM B KaTeropuio OUSHHBAEMEIe TIO CTpPaBCINHEOH CTONMOCTH dcpes NPHOLLIL
WM yORTOK B CBA3M G TeM, YTO WHAA KNACCH(PAKAUMA NPHESIET K IOMRIEHHIO B yuere
HECDOTBETCTRAE, BASKYIONX MCKAKCHHE (PHHAHCOBOH OTUSTHOCTH ¥ BEEICHUE NONb30BATENSH
B abnyRIECHHe, NP YCAORMH, HTO CIHpaBeIABas CTOWMOCTE THX AKTHBOB MOIKCT ORITE
JOCTOREPHO QOISHEHA,

Bank  wmaccRuOppyeT B KATeropHM  «(MMHAHCOBLE  AKTHBLL, OUEMHBAGMLIE IO
CHIPABENIHBOH CTOMMOCTH 4eped opudBUTE MAM YOBITOK, [IPEABAHHUSHHBIE T4 TOPrOBIH®
HaxosmEecd b cODCTRECHHOCTH HCHHBIE DyMari, ecnu:

- OHH ODpAlNANITCH HA  OPrEHHIOBAHHOM DbIHKS LHSHHBEX OyMar 3 TeRPMTODMEH
Poccriickod Degepanyy ¥ HHOCTPANNLX TOCYIAPCTE, JOCTYI K KOTOPEIM HMeeT DaHK WM ero
Dpoxep B CUTY 2AKIHINEH RN COTIANTEHH;

- OHH OOpalllaiTcs Ha HHBIX IUIOHIAZKAX, HHMOPMALMA O LEeHAX PaCKDHBASTCA
OpragHaToOpaMH TOPToR B NYOMHUHEIX HCTOUHHKAY, # bamk WM erc OpoKep HMEIOT
CROOOUHBIH MOCTYI HA TAHHEBIE MNOLAAKH B CHIY 3AKIHOYEHARLK COTTAWEHHNE.

Bamk  KmaccHQRIMpYeT B  KATeTophi)  «(MHAMCOBLIE AKTHERL, ONCHHEBACMLNG MO
CHPHBEIUH-!BDﬁ CTOHMOCTH 4YCpe3 HpHﬁBL’IB HIH }’ﬁI:ITDK, APEIHAZHAYCHHEIS AJIH TOPTORTH»
OPOHIEOMIFEIC [I!IH-IE.I-ICDBLIE HHCTPYMEIITELI, BOIMTHEAIOIHE B POSYALRTATC COCTOK, FEKIIIOYCHHELY
HA OPTAHHIORIHAHOM OHIOBOM PHIHES Ha TeppHTOopMH  PoccmitckoR  Denepaivum  gny
HMHOCTPAHHLIX TOCYIapeTB, JCOCTYH K KOTOPRM #meeT bank mmm ero Oporep B cHny
FJARTHQUSANKIN  COrTUMeHai, Hni JassCHAd (IepeMenbas, B OrHOMeHRH xoTopol  Bamk
HPpH3HACT E]}DHEBD,IE‘HHITI ¢JI»[[-IEHCDBHﬁ AKTHR, Dﬁpamaen:.ﬂ Hit OpraHM20BAHHOM PEIHES HEHHEIX
Gynar.

CnpaeenTHBOH CTOMMOCTEIO (HHAHCORKIX AKTAROR, NIPENHASIIAYEHHLIX A4 TOPTOLIH,
IIPH NCPECHAYMANEHOM ITPHIHAHEH [IPHIHACTCI CTOAMOCTL HpHGﬁpE’I&HHH, BII{JCJIE,HCTBHH_ ITH
dKTHREI TTEPEOIETABAOTER [y GIIP&HE,TJJIHBQﬁ CTOHMOCTH, KOTODES PacCaHTLIBACTCT Ha OCIIOnG
HX DEIHOYAEIX KOTHPOBOK. H]}H OHPERCNCHHH DEIOTHRIX KOTHROROK BOC ¢HHHHEDB1}1’E AKTHEDL
OLICHHRBAIOTCH IT0:

- EpE,U.HEBEBEL[lEHHGﬁ OeHE NOCHSRHHX TOProe, ©CIH JaHHLIS QJHHHHEDB]:IE dETHEEL
LOTHPYIOTCH Ha OHpIKe B TOCTR/NUE TOPrE COCTOANNCE B NepHed He pancc geM 30 amei mo
OTISTHOH TaThI;

= HNH 1O OCHIC HDGj‘IEJIIICﬁ KOTHPOERY HA MMORYTIKY, CCIH COGNKH TI0 ATHM ii]Hl-IE.IIGGBL]MH
AXTHEAMM JaKTHOMEI0TCH Ha BHEﬁH[J}KEBDM PEHIHES.

PeanuzopanuLIc o WCPCATHI0ORAIIILIE JOXOIET H PpAacxoOEkl IO OIICPATTHAM C ¢JM'IEI'IEGBLEIH
ANTHEAMM, OUEHHHACMEIMY 110 CHPEBESAHEOH CTOMMOCTH Yepes NpeObUTE AR yOLMOL,
OTp@ARRHTCH B OTHSTS O l'I]J'HﬁI:-I.]II»I HIIH }’551’1'1(13 H OpOoYek COBOKYITHOM AOXONC 34 11SPHOL, B
KOTOpOM OHH BOZNRKINM, B CSOCTABE A0XOA0B 34 BLEMETOM pPACKOIOR M0 GIepadids o
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(PUHANCORBIMY AKTHBEMH, OHEHHBIEMBIMK 00 CUPABSIUUIR0R CTOHMOCTY Yepes Mpadbilh MM
yORTOR. :
IMpomeHTHEIC [HOXOALI [0 JONTOREIM  (PHHAHCOBLIM AKTHEAM, OLCHHBACMLIM IID
CIpascAMMBoll CTOMMOCTH Yepes upriRab KM ¥ORTOK, OTPamamTed B oTUeTe o TPUOLIN HTy
VORITIE W IPOUSM COBOKYITHOM IOXO0NE B COCTABE CTaTh «lIpogenTHse noxoanrs,

JHBUNSHIET HOAYUEHHEIE OTPaXaloTed B OTHETe O NpPHOLUTH WIH YORITKE H IpOUEM
COBOKYIIHOM JOXOME B COCTABC CTATLH ¢ IOXOAR 110 IHEHREHAM .

Baux  xnaccmuiupyer  {DUHAHCOBRE  AKTHBERL, OUSHUBASMEE 10 CIPEHEILTHBOR
CTOHMOCTH Yepes DPHOHIL #aH YOBRITOK, B COOTECTCTEYVIONIYIO KATETOPMIC B MOMGHT HX
upuodpeTeHad. PHNAHCOBLIE AKTHEE, KNaccHOHIHpOBAHILE B JJAHITYIO KATCTOPHIC,
nepernaccHiMRaliy He MOIIeRIT.

B cocTaBe GHIAHCOBLIX AKTHLOR, OHEHHBAGMEIC IO CIPABCONHBOH CTOMMOCTH UEpE3
MpPROBINL WITH YORITOK, BENENSHITCH CREIVIOUIHE KIACChI;

— ["ocyEapeTEeHEBIE KOAFOTLIC 0043aTELCTRA

- Honrosrie obazatenserea cyorextos PO u MOB

— KopnopaTHRHLie HONTOERE 0fg2aTeNbeTHa

- KopnopaTHBHLIE aKIHH

- Bexcens

— [pousponiric PHAAHCOBLIE AKTHELD

- [IpouHe AKTHBBEL, OHEHHBAEMEBIE NC CNPABSINHMBOR CTOMMOCTH ¢pes 1TPHOHIB
HI#H YOHTOK.

4.4, COLIRN FIPGIATRE (UOEYERKEH) HEHHLIX B¥YIAL C OBEAZATEIRCTEGM CRPATHON) BRI A
{UPOULATRLL), SA R NI BLEITHLEY By MAL

Crenku Npofimkn NedHex OyMar ¢ 00A2aTebeTROM X GOPATHOND BRIKYHA («Pelon),
KOTOpRIE PaKTHYEcKH 00SCHe HBAIOT KOHTPAISHTY NOXOJHOCTE KPEAMTOPE, PACCMATPHRAKITCE
KAK OUCPAIH 0 NIPHEICUEHHIO CPEACTE 0T ofeceYelne HeHHBEK DyMar.

LleHppe ByMarn, DSpelaHbme JI0 CASTKEM OPORasH ¢ odAzaransecTeom oy odparHore
BRIKYTIA, OTPESKAIOTC II0 CTATLAM «MHHAHCOBEIC AKTHELI, OICHHBACMBIC [0 COPABCIIHBOH
CTOUMOCTH depes Mprdeuh A yOBToK», «DRHaHCOBRE AKTHER, MMERNIACSS B HaTHIHE NS
npoazEny Tuto «DHHAHCOBLIE AKTHEEI, YISDMHBACMEIC M0 [MOTAINCHHAY B 3ABHCHMOCTH OT
KaTeTOpHH {PHHAHCOBOTD HHCTPYMERTA, B KOTOPYH: OHM OLLTH BKIIQYEHE Ha JATY TPOIa.

B ¢aywae ecni N0 ¥CIOBHAM CHSNKH MONYUMBINAS (HHAHCOBEIE AKTHBBLI CTODOHA MMEST
Ipag) NPOJATL HIH TePe2aloiHTL HX, To (WMIIANCOERRE AKTMBLL HepeitaccHPAIHPYIOTCS b
OTHETE O (PHARNCOBOM NONDKSHHH KIK «HKTHBLL, NepeIsHBRe $23 NPeEpATUSHHA NIPH3HAHNAY
H [OKAIMBAIOTCA B OTACHEHCH GanaHcomoH CTATLe. COOTRCICTRYIOIMME O004RETENLCTBA IO
GPHBISYCHHRIM JEHEMHBIM CPEUCTRAM OTPANKAMTCA 10 C1poke «Cpeiersa Apyrus daskon»
#in «lIpowmie 3aeMHLIC CPCICTEaY». PASHHNA ME(Ny UCHOH Npomaiy NeHHOE Dymara o meHol
OOPATHOTO BLIKYTA YUMTRIBASTCH KAK NPOUSHTHBGT PACKON W HAYHCTEICH [ NPOTHKESHHM
BCEEO CPOKa NefCTBHA COSAKH «penoy I MeTony 3duberTHRHOH CTARKY NPOUEHTA.

CHenin nokynika GeHHes OyMar ¢ obxzarenceTeoy X 00paraol nponaky («odparine
perno»), xoTopeie  JaktTudeckn — obecmedwpaloT  baHKY  JOXOJHOCTE  KpeOuTopa,
PACCMATPHBAKITCH KBK ONEDAIMA UG NPSIOCTARISHHID JeHSKHEX CPe/IcTR 110) ofecleyeAde
ueHHBX Gymar. Llensnie OyMare, npHoOpeTeRHEE 0 CHSTKAM NCKYIEH ¢ 0DA3ATENLCTBOM HX
oGpaTHOH TpPORAACH, He NPH2HAXTCA B oTyere o (FHHAHCOROM NONoKeRnH, CO0TReTCTRYONHE
Tpe00BIHEA 10 OPEIOCTARNCHULIM JCHCHHEM CPEICTBAM OTPAKAIOTCA 10 ¢Tpoke «Cpeactsa B
DpYTHX Oankms: BAH «Kpeltrel KITACHTAM .

PasHung Me:KAY NeHOH DOKYDKH IeHHOH OyMarn u neHoH o0OOpATHOH OpoJadkn
YITRIBACTCH KAK TPONCHTHLIR JOXOL H NAYHCHALTCA Ha MPOTAEEIHY BCCTO CpoKa AcHCTEHA
CHCTCH «perfo» 110 MeTony 3 eXTHREON CTaRKE NpolieHTA,

Hennrle OyMaru, OpeIOCTARNCHALIC DbaHkoM B KaueeTBe 2afiMa  KOHTPArcHTaM,
MPONOMKAIOT OTPALWATREA KaK 1etime Oymard B usarcopoll otueTdoceTd banwa. Llennnie
OYMBIH, NONYHEHERE B KAYeCTBe 3afiMa, He OTPEEAITed B QUHIHCOROH OTIeTHOCTH. B
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CIYYAC, CCNM 3TH [ICHHBIE DYMArd peamuayioTea TPETEMM CIOPOHEM, (MHAHCOBBIH peryiILTaT
OT (IPAOHPCTEAKY # MPOIKH ITHX ICHHALIK OyMar OTpasKaeTcd B OT4eTe © UpHOLUIM Mug
yOMTEE H NpodeM COBOKYIHOM HoXOie ho cTpoke «JloXOARD 33 BRIYETOM POCKOIOB OT
Onepalil ¢ DHHAHCOBRIMH AKTHBAMH, CLIEHMBASMBIME 10 CHDABSIINHECH CTONMOCTH UCpes
OPHOLITE HAK yYORITOKS. ODA2ATENLCTED MO BORBPATY DaHHBLX LEHHBIX DyMar orpaiwaeTed o
cHpaRe/MHEOR ©IOMMOCTH Kak DPCHHAIRAYENIROC IS TOPTOBMH DO CTaTheé «QuHaHcORBE
OBN3ATEARCTRY, OUEHHRAEMBIE 110 COPARSIIAROHA CTORMOCTH Yepes NPHOLIE HIH YOLITOK?.

4,10, CRESCTRA BPYLHN BALIRAN

Cpencred, pasMEIISHHBIE B APYIHX OAHKAX, VUMTHIBAKYTCH [0 OAHHOH CTATRE B TOM
CIy4ac, KoTHa:

- MeHeHHbE CPeCTA UPENOCTARICHE] DankaM-KOUTPparcHTaN (BICTIoad baux Poccuu),
MOLISKAINHE TOTAMICHHIS HE YCTAHOBACHHYID MM ONPEINSIASMYIO JATY,

- BORHHKAICINAS B X0Je TPEIOCTARMNCHHA ASHOKIEIX cpeflleTs  HeGrropckas
FHILTKCHHOCTS HE HMEET KOTHPOROK HA OTKPLITOM PEIHKE,

- IpR 9TOM ¥ balKa OTCYICTBYET HAMEPEHHE OCYIISCTBILITE TODIOBHIS ONEPALHH C
BOHMKAROes nedM IopckoH 2aNMTKeHHOCTEID, He CBAZANIICH ¢ NpeH3EOMHBIME (PHHAHCOBRIMA
HHCTPYMEHTAMH.

CpemcTea, pasMemieHIEIC B IPYVTHX DAHKAX, OTPAAEICTCS, HauHHAN ¢ MOMEHTA BRIKAYA
(pasMeIneHss) IeHeEHpy Cpencts. TIpH Depionasanbaoy TpH3NanHH TCKYIMME KPEmMTHL #
DEMOSATE, ABAHCE INPEJOCTABNEHHEBIE M Oe0UTOpPCKad 3SA0MAKEHEHOCTR OQUSHHEAIOTCHE MO
crpaseTisof ¢rodmMocTi. B gantueffilen ykasauHbIC GHUANCOBLIE AKTHEEL YUHTHIBAKYICS [10
AMOPTHIMPOBAHHOR CTOHMOCTH 39  BHMETOM  pesepsoi  Tof  obectencmde.  [fopamox
OTpCICNelts CIPAaBeIRHEOH ¥ aMOpPTH3HPOBANHOHR CTOHMOCTH H TOPANOE YYera PasHuHIlhEl
MEY CHPEBeINABOH M KOHTPAKTHON CTOMMOCTAME M3Tokel B pasmenc «llepeomauaneHoe
IPH3HAHAE (HHAHCOBBIY HHCTPYMEHTOBR,

Buocnenctsng Danadeopas CTOMMOCTL CpPelCTE B JIpPYIHX Damkax KOPPEKTHPYeTCH &
YUETOM AMODTHIAIHH JOX0LH(PACKoIa), NPHIHAHHOTO B OT4Sre ¢ NPUOLLTH HNH yOTITEE H
UpoUeM COBOKYIHOM IOXOIE B MOMGHT MEpPROIAYANEHOIC IPHRHAHMA PUAAHCOBOIG AKTHEA,
BennwiHa aMOpPTH3AUHH ONPEIENH#EICH © HCNOABIORAHAEM METOMA SQ{PCKTUBHOH CTaBKH
OpOLCHTA, H OTPAXACTCT B OTHETE O IPHOLITH HAH YORITKE H IPOYEM COBOKYIIHOM AOX0ME N0
crarhe «IIponeHTHEIE BOXO0 IR,

[lopgmox ompepcnenna obeciieyeHna PHHAHCOBHIX HHCTPYMEHIOR B (JOpME CPEICTE,
PASMELIEHHEX B KPYTay 0anKax, RinoweHd B pa3fche «ObecleHenle (PHHAHCOBELY AKTMBORY
HacToAeH Y ueTHoHd MoNHTHRN.

B cocTase {MHAHCOBEIX AKTHECR, VUMTHIBACMLIK [0 AMOPTHIHPOBUHHON CTOHMOCTH,
KOHTPAISHTaMHA 10 ONEPALMSM C KOTODEIMH EBBCTYNAKT DAHKH, BBIACIAIOTCH CICHYIOMHE
KIACCET

- Texymine KpemiTLI H ASNIO3HTEL, pasMelieHHEE B bauke Poccun;

- Terkylme KpenwIs ¥ 03K TH, PA3MEU{EHHRIS B poccHifckix bankax

- Texyune ApeniThl ¥ JE003RTEH, PAIMEIICHEBIC B HHOCTPAHHLIX GadKax

- Horoeopul mokynkn n obpamol tpomaxa («obpathoe PEIIOw) c Apyramy
POCCHAECKMME DaHKamH

- Jororopel nokynika » obpatroll mpogaxd («obparnoe PEIIOw) ¢ mpyravnp
HHOCTPUHHEIMH DAEKaMH

- HeBnTopckad 3au0KEHHOC b

- CpeocTBa B OPYTHX BaNKaX ¢ OTPaH#YCHIBM OIDABOM HCICUIB30BAHHA

- [IpocpoueHHBIE CPEACTBA B APYTHX POCCHECKA Dankax,

-~ TTpocpoveHERe CPENCTRa B MpYTHY HHOCTPAANILTK OaHKaX.

4.11. WPEANITE KIIEHETAM, PESEFB O OBECITERENME KPTUIINNOER
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KpenuTel, NpoIoCTaBRCHEbIE DAHKOM B BHIC JCHEKHBIX CPEICTE HENOCDENCTREHID
TACMITHKY MNH OPralB3aTopy CHIIIHIOHPOBAHHOTO KPCOHTA, HE SBIUTOLIMMCA KPemMTHOH
Oprapszaiel KIacchPUIMPYIOTCH RAK NPETICTABISH HEIE KPISLHTR KIHCHTAN.

[Tpy neppoHEATANBHONM IPUIHAKUH NPEACCTABTCHHBIE KPEABTH! KAHEHTAM OTPANCATOICA
N0 TEPBOHAYATLHON CTOHMOCTH, KOTOpAS NPENCTABNSCT CODOH CIPABEIANBYHY CTOMMOCTh
NPENOCTABICIHOH CYMME DTG ITOTICCENHEIS 2ATPATLL IO CAETIKS.

B nanppeliemM KPSRKHMTH, 00 KOTOPEIM HERCGAMOKHG JIOCTORSPHO ONIPSIENHTE CYMMY
BYIVIICIO NSHCIHKHOTD IOTOKA JSHEWHEIX CPENCTB (HAUPHMED, KPEIMTHL «ORSpApapys W «i0
BOCTPeDOBAMHAR) CUEHHEAIDTCE [0 HOMHNANLHON CTOHEMOCTH, YBCOMUYCHHOH HAa CYMMY
NPOUSHTOR, HAUMCNEHHRY, HO HE NOIYYEHHBIX Ha OTHUSTHYED JATY, IO YCIOBHAM EPEIHTHOTO
JOTOROPA 38 BLMNETOM De3epBa TION obDecIcHeNHe KpeiuTHoro noproend. Ilpn stom bank
N0NATAET Hecy(ecTEeHHOH pasHATlY mexiy NPONeHTAMHE, Had¥cNeHNEME Mo addekTHBHGH
IEPBOHAYANBHON OPOLEHTHOH CTABKE, M HEYHCIEHHBIMH 10 HPOCTOd NpouedTHOH ¢raBre no
YCROBHAM JOTOBOPA.

Cpousple KPeauThl GLUEHMBAKYICA TI0 COPABSIDIHROE CrOMMOCTH, KOTODad IIPEICTARNIET
cofofl cymMMy OYIOYIDMX IeHCHHBIX [IOTOKOE, IHCKOHTHPOBAHHYK) € YUETOM PBIHOMEBIX
NPOIEHTAL CTABOK WIs KPeJAIoR ¢ AaHAIOTHIHEIMY YCIOBHAME PAsMCIHEHHA 33 BLIUCTOM
pe3epea Do oDeCHeHeHHE KPSIHTHOTO DOPTOend. PasHEODG MERIy CcOpaRsInHBoH o
HOMEIATLIOH CTOMMOCTEIO KPCIHTA OTPKACTCA B OTYCTE O NpuOLLME WA YOLITKE H OPOoueM
COROKYIIHOM BOXGIIE KAk JOXoN (Pacxon) 07 npehocTasisHMs AKTMROE 00 CTAEKAM BEINE
(HEME) PpBIHOWMEIN. BHOCASOCTEMM OICHKA EKPESOHTOB KIMEHTAM OCYLIECTRINETCH 10
AMOPTHEIAPOBATHOH CTOMMOCTH C I(PHMeHeHHeM MeToAa 3 ek THBHOH CTABKH IPOISHTA.

[MpenocrapneHHEE KPEOHTEl H ABAHCHl OTPEXKAHOTCA, HAMHMHAA C MOMEHTA BLITAYM
INEHEHHBIN CPCICTE 3ACMITHKAM.

Pezeps 0y obeciiedenne Kpeawroe (opMupyercs npe Aaniyny oOLeKTHERL JAMIILTY,
CBHACTENECTEYIONIHX O TOM, YTO BadK He CMOMKET MOAYYHTE CYMMEB], OPHMETAOUIHECA K
BLILTATE B COOTBETCTERN C ICPBOHAYANLILIME YCIOBRAME KPEIHTHOTC coTnaweHus. Cymma
pesepra NpescTapIAeT coBOR pasHuay Mexyy GananceoBod M ONEHOYHOH BOIMCITAEMOH
CTOMMOCTBI0 KPCIHTA, pACCUHTAHHOH KAK TEKYINAS CTOHMOCTL OMHIASMBIX JSHEKHBIX
NOTQKOR, BINHMAS CYMMBI, BOIMENAEMBIe 11} MAPaHTASM A oDecneden Ao, THCKOHTHPOBAHHE
C HCNIORL30BAHHEM EPBOHAUANEHOH (M eRTHBHOH NIPOLEHTHOH CTABKH 110 JAAHHOMY KPSIWHTY,

Pezeps mog obecueHeHHe KPeAWTOR TAKNKE BKIIOYACT [OTCHIHANBHEIE YOBITKH II0
KPSOHTAM, KOTOPEE O0BEKTHEHO NPHCYTICTEYIOT B KPSAHTHOM mopiihens Ha OTYeTHYRY JATY.
Tawne yOMTRH OUSHHBAIOTCA Ha OCHOBANHH KATCCTRA OOCIYIKHEARHA MOATA, KPSIMTHEIX
PEHTHMHIOR, IPHCBOSHHBIX 3A¢MIMKAY HE OCHOBAHMM OUSHEH WX MHEHCOROTO COCTOAIYS, 4
TG ONSHKH TEKYIDHY OSKOHOMHAYCCKHX YCAOBHE, B KOTODRIX JSHHEIE 3a8MUIHKH
OCYINECTINIANT CBO IS4 TelHOCTE,

KpeouTsl, noramesde KOTOPLIX HEBOIMOKHC, CIIHCHEBAIOTCS 34 CUST CHOPMHPORAHHOID
COOTEETCTEYIIIETO pezepra [0 oleclicHeHwe. CrMcanHe OCYHIECTBITACTCA TONBKC IIOCIES
3ABEPIIEHHA BeeX HeoOXOJMMEIX OpPOIECCYAIRHEIX W MCIIONHHTEABEAIX TIPOUSIYR H
onpenencHEg CyMME! YORTEA, BoccrayoRneHHe pariee CIMCAHHEI CYMM H YMEHBIICHAE pauee
COZIAHHOTC PEEPBA OTPRKASTCH B O NPHOBLTH MIH YORTKE H IPOUEM COBOKYITHOM JT0XOLE.

bauK He NpsodpeTaeT ¥peluTsE ¥ TPETBHY CTONON.

Kpenstel  jonieAtaM  BRTIOYAIOT  WEDPOHIBGIHBEIE  (IHHAHCOBRIE  AKTHBHL ¢
Y¥CTAHOBINCHHBIMHE HIE OIIPEOCICHHEIMH [LIATSHEME, HS KOTHPYVIOMIHECE HA AKTHRROM DBIHKT,
33 HOKIUIOYSHALM

- TEX, B OTHOMIEHHH KOTOPBIX ¥ Ganga CTL HaMEPENHE O IMPOTAKE HEMSIICHHD
AW B Grxaiiinem ﬁ}’}lymem H o KOTOPEIE  JOMNKUED [cnaccnfl}nuupnﬁa'rma LAK
NPEMHAIHAYCHHEIS I TORMOBAH, H  TEX, KOTDRHE OOCIC NepBROHATANLHOIC IMPMIHAHWYH
CIPCRETAIOTCT bamcom kai QGOEHHBACM LIS IO CHpﬁEB,IU[HBGﬁ CTOMMOCTH YCPE3 HpHﬁI:I."IL HIIH
yORTOK;

- TCX, KOTOPLIE VTOCNe nNeplonavalhLITor: NPIHaliHd OIpCcAciEIIoTed B KAUCCTER
HMEHNIIHXCH B HEIEHYHM I PO H

DU e ecis s HITT zad

Af



OO0 whanx D 24
Hprardieanstat K i aneosoll ouMeIRROcmn {8 morcaaey prises)

- TEX, V10 KOTOPLIM BIABCICI HE CMOMET MOKPBITE BCLY CYIIECTREINYIO CYMMY
CROSH  NepROHAYArLHONf  ARBCCTHUMHE N0 IpHYHHAM, OTIHMBRM  ©T  CHHXEHMAH
KPEIHTOCIIOCODHOCTH, #  KOTOpRIE cleuyer 1aceH{MpoRaTL KaKk HMEIDINHECS B HANBYUHY
I718 TIPOHATRIL

TTpuMengempe Banrom MeToIET OIIeIIKH, A TalKe NOPLI0K OHPESISISHEN GIPaReIuTHBON
H AMOPTHIHPOBAHHOH CTOMMOCTH M DOPSAOK YU&Ta PAINWHL MEKIY COpPAaBSiNHBOH M
KOUTPAKTHOH CTORMOCTAMH H3I0MKCHH B pasgene «[lepeoHayua bHOe NpHIRaBRE PHIANCOBLX
HMHCTPYMEHTOBY,

[lpu HameusEH SKIHEHONC PHIMKA CIP#BSIHBAR  CTOMMOCTL KPCAHTOER KNHSHTAM
OEITHBACTCA KAK TEKYWAS CTOMMOCTE BCCX OYIYIUHMX NOCTYIAGHME (BhtuuaT) JSHeMITEIX
CPeAcTE, AHCKOWTHPOBAHHAR ¢ HCNONRIORAKASY DpeolIafaronei PREOUHOH CTABKH NPOLEHTE
Oilg AHANOCHUIIOTO HMHCTPYMEHTA. [IpH  OTCYICTBHH aRIMBHOIO DLIIKA CHPABEATHBAR
CTOMMOCTE  KPEJMTOR ICIHEHTAM ONpefelacTcs IYTEM HpPMMEHSHHA OJHOIS 3 MeTQM(E
oueHrH. [lpumMengeMele Bankom MeToRRI omeHwn dziiowedsl B pardenc «lleppomatzancnos
TIPH2RHAHHS QHHAHCORE HHCTPYMEHTORS.

Brrociiencranm 0a0aHc0Ras CTOEMOCTE KPEIATOR KMTHCHTAM KOPPEKTHPYEICA © YYETOM
AMOPTH3AUHEH NOXOZA{pacxons), NPUIHAHHOIC B OTHYETE O NPHOBIMA WAH YORITKE H OpOYeM
COBORYIIHOM AOXC/E B MOMEHT NCPBONAYATLHOTO HPHIHAHHA DHEHAHCOBOTY AKTHRA. Banmduria
AMOPTH3AUHM ONPEISASTCH ¢ MCIOABIOBAHHEM Merosa 2hdeKTHBHON CTABKH IPOHEHTY, H
OTPAACTCA B O MPHOLUTH WIH YOEITKE U NPOTEM COBOKYIHOM HOX0JE A0 ¢raThe «llponcATiLe
JOXONELR,

[lopamox ompenensHusn o0SCLUEHEHMN KPeuToR RKIMEHTAM HIMOWMEH B PA3nene
40OBecyeneune {pUHAHCOBLIY AXTHBOBR HACTOAINCH Y4ETHOH MOAHTHEY.

B cocTase PHHAHCOBRX AKTHBOR, YYHUTHIEAGMED! N0 aMOPTH3HPOBAHHOH CTOHMOGTH,
KONTPAFCHTAME [10 ONCPALHAM C KOTOPHMH BLICTYHAKOT AHNA, HE NpH3HaRaeMble OamKaMH,
BLIAEHAKITCH CUEYFOMHE [HACCHT:

- Texyloue KOPNOPATHEHLIG KPSAUTLI POCCHACKHM KOMIHHHIAM;

- Texyle KOPOOPATHEHEIE KPEAHTE HHOCTPANHBIM ROMIAITHAM,

- Tewynime KpennThl {HH3HIeCKIM NRUAM -- IPCATPHHEMATENNM;

- TeryIIHe KpemUTRl PHIHISCKAM NHIAM HA ROTPeRHIENLCKHE eI,

—  TexyUMe HnoTevHhE Kpeawrsl;

—  TexyiMe KPeTATE TOCYTAPCTESHELIM I MYHHITHITATEHED DPIaHK38HHAM;

—  Horozopsr noxynxy 1 obpatHoii nponaky {"ofparsoe pena™);

- Tekymas nedUTopeKas 3ai0KeRR0cT,

- IIpocpoacHMETe KpEeTHTL pOcCHHCKHM KOMIAHASM,

— IMpocpoYelinkie KpegUTH HHOCTPSHHEDIM KOMIAHBEM,

- [Mpocpoveanbie Kpeursl (PH3AESCKUM ITHIAM -~ TPEINPHEHMATEIAM:

- [Mpocpouenbie KpeATH H3HZECKHM AAIAM;

— Npocpoucias qeSHTOpCKat 3a00/DEEHHOCTH.

4.12. BERCE.TA NFHIGPETEITHLIE

[puofperensse BEKCEIR BETIOHAKOTCA B COCTARE (PUHATCOBETX AKTHBOB, OUCHHEASMBIX
19 CTpaBelIHBOH CTOMMOCTH Ucpes IPHOLUTE WHE YOBITOK, NOPEAHA3HAYSHHEIE 1179 TOPTORNH,
CPENCIBa B OPyrux GaHKAX ik KPeIWThl W aBadchl KIHEUTAM B 3AaBHCHMOCTH OT HX
SROHOMHUECKOND COMERHCATHA.

NpnoGpereHuBE REKCENS BICTIOIAIOTCS B COCTAB (JMHAHCOBEI AKTHEOB, OIEHHBAEMBIX 110
CIPaBeAEBOH CTOHMOCTH 4epe3 MpHObIAE HIH yORITOK p# COBNTONEHHH CICHYIOIRHX
YCNORKE;

- BEKCEIb IPHOBPETEH C USNbK NATbASHilel TepepofamH B TEUEHHE 0 MECILER
¢ MOMEIITA OpHOOPCTERIT;
- WMeeTCH JOCTYNRNAT HiiopMaliia O BHcOHPACBLIX KOTHPOBKAX BEKCEI;
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- HHOpMANRY ¢ (HHANCOROM COCTOMINE Bokeenematend mybmikyerca B CMH #
MHEIY. AOCTYIIHAIK HOTOHHMKAX]
- BEKCEb HE ABAASTCA HNPOCPOYEHIBIM B COOTBETCTBHH ¢ BEKCENLHLIM
1AKOTIONATENECTEOM.
Brnocneycrenn  MpHODpeTenHLle BEKCENE YHMTRIRAKICA B COOTBETCTBHH ¢ YICTHOH
TIONHTHKOH, NPEACTABSHHON BRIIE J1 YKIA3AHHBIX KaTEI 0P aKTHBOs.

4.13. BHEHATICOBRE JINCTEYMEITEL, QUENEBAEMBIE [0 COPABELTIEON CTOMMUCTI YEPES
COBORYIILIR AGX0

JauHan  waTeropus  BICTIOUAeT  (PUHAHCOBBLIE  HHCIPYMEHTHL,  KUTOpWE il
KMaccHHIHPORANET Kak (HHAHCOBEIC AXTHLEL, OLUCHHEACMBIC II0 CRPABSIMBOH CTOHMOCTH
yepes DpHOBKIE WIH  YORIIOK, HMNH KK HREHCOBHIE AKTHBLL, OUENHBABMLIE IO
aMOPTHIHpPOBaHIOH cToAMocTH. PykosoncTio banka KTaccHPHUHPYET PHHAHCOBLIE SKTHER. B
COOTBETCTBYIONIYIG KATEIODHI0 R MOMEHT MX IipuodpereHdd. Hsmelenue cHpaBefIHBOH
CTOHMOCTH 3THX (JHHAHCOBEIX HHCTPYMEHTOB OTPAKACICA HUEPes NPOUHH COBOXYMHLH JoX0/.
lNocnegyroEmil Depedoc CyMM H2 Opodere COROKYNHOTC JOX0MA Ha cdeTa NpuOBINGH u
YOBITKOB HE MPUMSBOAHTCA, HO HAKOICSHHBIE NPROBINE HIM YORTRY MOTYT 0BT TePCICeCiBI
B IPYTHE CTATHH B COCTABE KATHTAMA.

[eproradancng JONeRLE HHCTPYMERTHl OIIEHUBAIOTCA 00 CHPABLIMHEOH CTOHMOCTH,
PaBHOI CcTouMocTH npuoDperenHs. DBIOCNEACTIBAE 3TH AKTHER  [EPEUIEHHBAIOTCA MO
CHPAREIIHECH CTOMMOCTH, ROTOPad PACCIUTEIBACTCA 1A OCHORE HX PEIHOUHLIX KOTHPOBOK.

Ecmst MBBECTHIIHH, OO0 KOTOPEIM HE HMEETCS KOTHPOBOK M3 BHEIUHHMA HESABHCHMAY
AGTOUHMHKOR, MOTYT OEITG OleHeHbl PYKOROICTBOM bBanka Do CHpaBeIMHBOH CTOHMOCTH,
KOTOpAS OCHOBAHA HA PpE3YNBTATAX HENABHEH [PONAKH ARANOFHYHBEDY HHCTPYMEHTOR
IICCRARAHNLIM  TPETEHM  CTOpONaM, Wa AananAze npodeil  mHopMainy, Taxol, Kok
MHCKOHTHDOBAHHBIE NEHSMHBLE NOTOKE W PHHAHCoBAN HAQOPMALHA o 00LeKTe HABCCTHINMH,
& TAKKE A NPUMEHCHEN JPYTHX METOEAK ONENKH, TC IAHHEIE MHBECTHLHH ITPUSHAKTCH B
QTYETHOCTH N0 31oft cxpaseyummec croumocTy. Mudiopnanisa o NpUMEHEHHDIX METOTHKRX
OLEHKH [OIHEHKHT PACKPEITHIO) B NPHMEUAHHAX K COOTBEICTEYIMUSH CraThe HATAHCOBOTO
OTHETA

B orHomessy HHBECTHLME B JOMEBBIE MHCTPYMEHTH, KOTOPLIE He HMEIOT PLIIOYHLLI
KOTHPOROK H CIPARGINTHBAA CTOHMOCTL KOTOPBDL HE MOWCT ORITL HANSHHO oleHeHa, bankom,
KK HOKAIOWHTENRHBH CHYYaH, UPHMEHASTCHS Ouehka Do cedecTomMocTd. Mmdopmamis o
JAMHOM MCKIIOUCHHH NOINEKHT pPACKPLITHIO B NPHMEYAHMAX K COOTBEICTRYIOUIEH Crarhe
DANARCOBOTO TIETA.

Peanu3opanHble M HEPEAIH3OBAHHEIE JOXOOLI M PACXONB, BOIHHEAOUIME B PE3yNLTale
HaMEHeHTd cTIPaBeITHBOH CTORMOCTH {)HHAHCOBLX aKTHROE, OTPaKATOTCS HENOCPEICTBERHO B
KANUTANE $ePEe3 OTYET O COBOKYUIHBIX JOXONAX, 34 HCKIEOYEHHEM IHNIOWMTE/ILHLN M
OTPHUATENGHEY  KYPCOBEIX — PAZHHIl, BIONOTL OO0 [PCKPANICHEA OPHIHAHHA  T4HHOMD
DHHAKCOBOIC 8KTHBA.  [1aKONneHHElE HEPEATHIOBAHHEIE NOXO0JB! M PACKOJIRY, panes
IIpHRHAYHGIE B KANKTATE, IepeTiocy Ha c2eT MpHbLiel # yOLITROR HE MoIneKar.

JUBHASH R NOMYYSHHEIE OTPAKAIOTCA B O IPHOBLIH HIH YOBITKS H MPOUEM COBOKYTIHOM
HOXOME B COCTARS CTATLH «ONOIE! H¢ THEHIEHAM .

.14, CHITANCOBLIE ALTHRLL, ¥YUHTREAEME E MO AMOFTHIHRFOBATIILON CTOHMOCTH

Hamsag KATETOpHA AKTHROR BKIEOIACT GMHANCOBLIC AKTHEBL ¢ QHUKCHPOBAHHRM CPOKOM
[IOralieHHs, B OTHOIMERHEH  KOTOPRMY  PYKOROACTBO  bBamka  wWMceT MOKYMESHTAIRIO
NOATBEKASHACES TREPIOES HAMEPEHHE U BO3MOMKHOCTL YASKHBATh HX J0 CPOLA NOTaileHKs W
OENEI0 HIIBECTHIHE B K0TOPLIC ARNIASTCS MONYUCHHE IPOICHTHOID JOXOA.

Pykosoneree  Bagka  whaccibrunpyer (HHAHCOBbE AKTHRR B COOTBETCTLYIOULYIO
KATErOPHIO B MOMEHT MX [IPHOOpPETSHHA.
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[lepponadantAo (HHAHCOEBIE AKTHELI, YYHTBIBACMELIE 110 AMOPTHIMPORGHACGH CTOMMOGIH,
YUHTBIBAIOTCH 110 CTOUMOCTH nprodperenis (KoTopad BRMOTAcT 3ATPaTH N0 CASAKE), 3
BIOCNSACTRERY - [0 dMOPTHIMPOBEHHOH CIOBMOCTH ¢ HCNONBI0RARKEM MeTola S(hdeKTHRHOH
TOXCOHOCTH 34 BLIMETOM PE3EpBa 101 OUSCHEHEHHE, KOTODH DACCHHIRIBIETCH KAk PasHHIA
MERTY DanaHcoRod CTONMOCTRIO H TCKYIIEH CTOHMOCTLIO OAMEAEMDLIX OYIYIIHX JEREHHBIX
MOTORGE, THCKOHTHPOBAHEBIX ¢ HEIIQILI0BAHWEM MepBoHaYantliol @ QeKTHBIICH NTpoHeHTHOH
CTABKH.

[poueHTHEE J0XONE 1O PHHIHCORBIE AKTABAM, YYHTLIBASMEIM 110 aMOPTH3UPOBAHHGH
CTOHMOCTH, OTPRKAIOTCA B OTUETE 0 NpHOLLIH HIH YORITKE H NPOYEM COROKYIHIOM TOXOIE B
COCTARE CTATLH 4] IPOTCHTNEIC JOXONLIN.

[Tpy HanMYHM CTAHMAPTHRX  YOIOBWE pacuselos (okynka H Npojaka (QHUEANCOBBL
AKTHBOE, YIMTLIBACMLIX 110 AMOPTHIHPOBANHOH CTOHMOCTH, OTPAMASICH HA AATY 3AKNKTeHR
CUENEH, KOTOPaA HpndeTcs parol, na xoropyio v Banka BosHRKaeT 0DA2aTCNRCTEO KYIHTE HIH
NPOJATH AAHHELR AKTHE. BCE Mpoune OOKYOKEK M NPOJ&KA OpakaKytes wak (opsapansic
QIEPAITHH 0 MOMEHTA PACUETOR N0 CEIKE.

B cocrape (MH2HCOBRLX SKTHEOR, YYATHIRGEMELS (10 aMOPTHIHPORAINIOH CTOHMOCTH,
BLIICTAIOTCS CIERYIOUIHE KIACCET

- ['oCyMapcTREHHBIE NOATORBIE 003aTENbCTEA;

- MyHunuIanLaLe JONreEse 0043aTeNLCTER;

- KopropaTHBHEIE BONTOBRE 0OL3aTENECTRY,

- Bekoerns;

- Ilpoune GHEaECOBRE AKTHBEL,  YUHTBIBASMBIE 110 AMODTHIHPOBAHHOH
CTOHMOCTH.

415, OCHDEIBIE CPETCTBA

{OCHOGHEIE CPEOCTEE OTPAKCSHBL M0 {PAKTHYECKMM 3aFparTaM 3a BEINeTOM HaKOIISITHOH
aMOPTRIAUHHE ¥ YDLRITKOR OT 00eclCHCHAA (TPH UX HALTYHA).

Hesapepiuennoe CipoatenserBe  YYMTHIRASTCH g Nepsodadatsinoif crommoctd. [lo
3ABCPITCHEH CTPOMTEIRCTBA AKTHBEI IEPEEOIATCL B COCTAR OCHORHEIX CPEACTR H OTPANCAIOTCS
N0 GaNaRCOBOR CTOMMOCTH Ha WOMeHT nepeBojda. HesapeprienHoe CIpOWTIENsCTED HE
MOANERAT EMOPTHIAEHH 10 MOMEHTS BRONE AKTHBA B IKCILLYATALHI.

Ha kaenyir 0T9eTHYI0 JaTy badk oRpefcidcT HATHYHE TI0OEI NPH3HAKOE 0DECUSHERNS
OCHOBHEIX ©peacTB. Ecne  TakHe OpH3HAKM CYULECTRYIOT, Bauk TNpoM3BOAHT  OLSHKY
RO3MCIOACMOM CTOMMOCTH, KOTOPAd ONPENSIICIcs KAk HaHOONMBINAA M3 UMCTOH CToMMOCTH
OPONAAG OCHOBHBEX CPENCTE H CTOMMOCTE, LONYHAEMOH & pesylLTaTe ¥X HCMOIb30OBAHHA.
Ecnn Banamcopas cTOMMOCTL OCHOBIIEIX CPEICTE NPEBBILAET HX OUSHOMHYH BOIMEIASMYIO
CTOMMOUTE, TO DANABCORAY CTOMMOLTE OCHOBHETY CReACTs YMCHLIOACTCHA OO BOIMEITASMOH
CTOMMOCTH, 4 PASHHIA OTPAKACTCHA B OTHETE O NPUOBUIH MNH YOBITKE M IPOYEM COBOKYRHOM
JOKONE KaK packan oT ofeclenen i OCAOBHE, CPENCTE.

YBRITKH OT 00CCHEHEHNS, DTPAMCEHHEE [ OCHOBHBIX CPEICTE B IPSIBULYIGHE COILT,
CTOPHMPYHYICH, SCIH MMENL0 MECTO HIMEHeHRe R OLeHKAX, HCTONLI0BAHNEDY 11 ONPEICACHHIT
BOZMEIIAGMO CTOMMOCTH DCHOBHBIX CPEICTE.

IMpudemy 1 yORIEM, BOIHMKIOWHE B PE3YNETaTe BRIOBITHA OCHOBHEIX CPEICTB,
ONPEICAMICTCE M4 OCHORE HX DANAHCOBCH CTOHMOCTH M YYHTBIBAWYICH [NPH DACYeTe CYMMEI
npHOEIR/ (yORITKa). 3aTpaThl Ha PEMOKT # TexXHHYeckoe ODCTYAMEANKHG OTPAKAKTCE B OTUSTE
0 TIPHEBUTH WA YOLITKE U HPOYEM COBOKYIHOM AOXOIE B MOMEHT HX OCYMIECTBILHHI.

416, MERECTHIOHIEAR SIS O0 T
B Chyqac HPHDEPETEHHE HEeMBHIRAAMOCTH [BBMHH HIIH 30a3HHC — HIH TasTh 3038857 — HIH M

TO, H ,ILP}-TDE), bank KJIEIGCI‘H]}HHHP}"E’I’ S0 B KaTErDpHH #HMNEecTRIMMONNAL IISIBERHEMOCTLY B
TOM CAVIAE, CCNH 3TO HMYINSCTEC HCIIOIERIVCETCA BaHKOM © URIbK MO ISHBE APEHATRLX
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MIATEESH MM HOXOUSE OT UPHPOCTE CTONMOCTH KIMHTANS HIH H TOID M IPYTorg, 0 HE s
{a) UCHOIB30BANMA IPH OKAIAEAM YCIVT, JIS AMHHENCTPEIMEHLY IeIcil; HIH (b} Tpofaki B
¥0,1e 00RIIH0H JeaTenEHIoCTH.

Tax e WHBeCTHIMONNAS HENBWKHMOCTE MOECT HPEICTHRLITE cobodl  odwcnne
TOMEINEHHA, HE 3aHHMAEMEBIE DAHK(M.

llepponauanniad OCIEHKA HHBSCTHHHOHHOH HEIRHMGMOCTH [IPOHABGAHTCD [0 g
ceQecTorMOCTY,  BIIOYAs  RATPAthl 10 Chenke. BOOcneacTr¥e  HuReCTHHMHOMIIAL
HEARMKHMOCTh OTPLKEETOS e (u] CITpaBEIIRENH CTOHMOCTH, HIPENSTHEMOR
npoQecCHONANBHEIME  OUSHIOHKAMH  €RerogHo.  Mamepewun  cnpapcanueol  CTOMMOCTH
NPEACTABIMOICH & OTYETE O NPHOLITH HIH YOLITKE H IPOUeM COROKYNHOM HOXONE & COCTARE
OPOYHE OUEPALHOHHEIX NOXGIOR.

3aTpaTLl 113 ToBCeHEBROE DOCAYKHBAHHE COBEKTA RERECTHUHOWHADH HEBANHMOCTH HE
ApHzHaTes B BanancokOd  CTOMMOCTH  MNBeCTANMOHHOFO HMYLISCTBA. JTH  24TPATE
IPH3HAKTCA B COCTABE IPUBEUIN WM YOBITKA DO MEPE MY BOZHHKHOBCIIAE IO CTaTse «Pacxons
Ha cofepKalue WHReCTHIMOHIOH coDCTReHIOCTI .

4.17. JOIr OCPOLILIE AWTHELI (BN T BLILLITHA). kORI Y EMLIE KA
W¥ TEFAILTBALMEIE A0 TIF OAAACT

Jonrocpounme  axrues  {WiW  'PYMILl BEIOBITHS)  KIACCHQHLMPYMTCE KAy
YACOKHBACMEBIC JUIT NPOJaAE», €clMH HMX OanaHcopds CTOMMOCTL OYET BOSMEIISHA B
Pe3YNRTATE COBEPIiedny IpoAaKH, a HE B pe3yIbTaTe PONOKEHRS IKCIIIY ATALHE.

[IpexparieHHas AEATEALHOCTE — 310 COCTARIAIIEA YacTh OPrallH3allH, KoTopaa nhbo
EBIQELTA, THOO KIACCHPHIRPYETCT KAR «YICP/HEBACMAd LT MPORaMH», B

- NPENCTABIAET  OTOSMBHOS  KPYMHOS  jioapasfiencHdc  Bmsmeca MM
reorpadideckiil cerMenT;

- ABMASTCA YACTEK) OTOSIBHOIO KPYIHOIO noppasfgeneirdg  Gusgeca  HIM
reorpadHUuecKoro CervenTa;

- ABNECTCH JodUcplcif opramuiaimed, npHOODETEHROR HOKTIGHTEARHO ¢ CTLIG
e NepeIPONLIH,

HoarecpoyHEIE AKTHBBL (HIM TPYRNBL BRDLITHE), «VICEHBACMEBIC N8 HPOIAAMM,
OIUEHBRAOTCH TIO HAMMEHLINEH BeMHUYMHE A3 OBYX 3HaucHMil: Mx Oanagcowoll CTOMMOCTH H
CIIPABEA/IMBOH CIOHMOCTH 34 BLIMETOM DACKOJ08 HA NPOIAKY,

I"pyuna BEISEITHA ~ TPYIINA AKTHBOB (i COOTBETCTRYIOIEX HM ODAZATENLCTR), BLIDBITHE
KOTOPEIX NDSINOIArASTeR OCYINECYBHTE B PAMKSX ENWHOH ONEpPAlEH HAH NOCPEACTROM
NpogaAkH HOH JApyTHM cioocoboM. B cocTas rpymubl BROBITHHE MOKET BXOAHTE TYARHT,
OTROCHIMACH K IPYINIe aKTHBOB, YehKABaeMED JULT IIPOJaH, Ha BETY NPHOODETEHHA,

4.18. AXMOPTIZALHA

MDPTHEHJI,HH HAYMCIDIETCA 110 METORY PDIBACGMCDHOND CITHCAHHA & TCUCHHS CPOKa
UEHIEIHOND HONGTRIORAHH M AKTHEDE ¢ HCITONLRODBAMHEN CIECIVIOIHAX HOPR AMODTHRALHE .

Tirnoead HOMa SMOPTHIAUNH,
T

Dﬁ_"EIchl DC N TR TP R AP FAP AL

TPAHEAGPTRES CHENSTRA 20

Oipmcnioe obopyaos ks 165,57

Melefh 14,20

Y I UnCIma SpCUnOEM L0 HMYIECTRL an

4,19, HEMATE A LEBLEL AK TR

[ weMaTepHanblibM aKTHBAM OTHOCSTCA ANSHTHQHIMPYEMME HEICHSKHEE AKTHRLL, HE
AMEINLHE PHIMISCKROT (POPMBI.

Tttt DB e e ieeerin 13 2007 2o
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HeMarepuanLHEIE AKTHREL, MPHOOPETSHERIE FIASTEHG, ITEPBCHAMANEH) GIEHHBAIOTCS {10
CTOHMOCTH TPHODPSTCHAL.

CTORMOCTE NPHODPETEHS HEMATENHATLHLIN AKTHEBOR, DOMYICIHEN B DAMKAX OUepanui
o OOLEIHASHHIO OPFaHKZAIMA, peacTaplses coboli CnpaBe/uidHByIo CTORMOCTE HA JATY
npHOGpeTCHHA.

ITocne  riepBOWAYATLHOTO  TIPH3HAUMS HEMATCPHANGHBIE AKIMEBL OIPARANTCH 10
CTOMMOCTH TiPHOGPETEHIES 38 BHIMETOM HEKONNSAHOH aMOPTHIAUHHA B MAKCNICHHBIX yOLITKOB
0T 0OeCIEHEHHS.

Hemarepuanipele axrdBLl ¢ OTPAHEYEHILIM  CPOKOM  {IOJE3HOTO HCIONL3OBAHMA,
COCTARISINIETG He Gonee 10 Rer, SHalHINpyIOTeH Ha peiiMer oDecleHeINs B ClyIas HATHIHA
MPHIHAKOE BOIMOWCHOTO OOSCIICHOHHA HEMATEPHANEHOTD awrHed, CpoEH # NOPLIOK
AMOPTHIAHE HEMATEPHANLIRIY AKTHBOE ¢ OTPANTYCHHEIM CPOKCM [IONEZHOTC HCHONB30BAHMA
HHRMHAHPYIOTCS KAK MIHHMYM CKEr0AHO B KOHNE KAEAOIO OFHETHOIQ roja. Masmenenma
OMHEAEMOTO CPOKE [ONEIHOTO ACTIOABIOBANES HIR OKHIACMOTO XAPAKTEPE MCHONL3ORAHHA
KOHKPETHOIO 8KTHBA M DONydeHis OyiylHx 3KOHOMBHECKHY BRITOA OT 1ET0 YTUTHBATCH
HOCPEICTBOM HIMCHCHIHS CPOKA HIM TOPAIKA AMOPTH3AUMH (B 3ABHCHMOCTH O CHIYAMH) H
PACCMATEHEANOTCA B KAYECTBE AIMEHSNHH YHCTHLIX OUCHOK. AMOPTH3AINIOHHEIE OTUHCIEHHA
10 HEMATEPMATRHBIM &KTHBAM ¢ OIPAHHYEHHBIM CPOKOM HOMEIUOrs HCIOAB3OBAHNA
OTPAYCAIOTCA B OTHETE O TpPHOLITH WM YOLITKC ¥ OPOUCM COBOKYIHOM J0X0A8 B COCTARS
PACKOI0E COTTACAO HAIHAYCHM0 HEMATEDHANBEHOT D aKTHRA.

[HemaTepranLHLIC aKTHEE! ¢ HEOTPAHHUEHHEIM  CPOKOM  NOUE3HOIO HCIIONLIOBAHEA Me
aMapTHIHPYIOTed. [IpH TOM ONH eXEr0JHG aHATHMRHPYIOTCS Ha npedMeT oDeclieHeHMA Kudo
NG OTASIFHOCTH, JA00 Hd YPOBHE HOPA3HENeHns, IeHepupYIOWEro JeHewRHble MOTOKH. Cpok
HONEIHOT0  HMCUONBIOBAIMS HEMATCPHANLHOTQ AKTHBA ¢  HEOrPAHHUEHHPIM  CPOKOM
HCNONB30BARNY  AHAMMIUPYETCA HA (PEIMET HAKHYMA OOCTOATENLCTR, ONTBEPIEIAIOLIHX
NPAaBHIEHOCTE CYIIECTRYIOMEH OLEHKH CPOKE MOMS3HOFO HCTONE30BAHAA TAKOr0 aKTHEa. B
NPOTABHOM CHYYAC CPOK  TONCIHOTO  HOOONBE3OBAHHS —NSPCOSKTHRHO — MEHHETCH  C
HEOrPEHEYeHHOEG HA OFp&HH‘{EHHHﬁ.

3aTpaTEl, CBASAHNEIE C SKCILTYATAUHGH NPOTpAMMBONG OOSCIEMEHMH, OTPAMAIOTCA B
COCTARE PDACKOTIOE 110 MEDe HX BOIHHNHEOBREHA.

3ATPaTEl, HATPAMYIO CBA3AHHEIE C HASHTHOHUHPYEMBIM NPOIPAMMHLIM ODECTICUEHIEM,
KOTOpOE KOHTpONUpyercss BalkoM H ¢ BLICOKOH CTENCULIO BEPOITHOCTH OPHHECET B TEYEHHE
TEPUONE, NPEERUNAKIIEIC GOMH TON, 3KOHOMHMECKES BRINOABl B PATMEpe, MPEBRIIAIOMEM
SATPATEL, NPHAHAIOTCHE HEMATEPHATLHLIM AKTHEOM.

lpampie 23aTpaThl BETHMGAT PACKONE HI CONC[PMANHE KOMAIIM paspaboT4HKCB
NPOrPAMMHEOFC OOCCIICUCHEA ¥ HAICHANYD Z0m0 00MEX03aicI BeHHBIX pacooy. PAcxoaLL,
OPABQISIEIHE K YCOREPIWESHCTBOBANMI) HIIF PAcHIMpPeHuIo XapaKTepHCTHK NPorpaMmMHOre
ODCCIeYCHEA WO CPABHEHHIO ¢ MX [EPBOHYHaABHOHA caemimikayuwed, upHrHAIOTC
KAMTHTATEHENME 3aTPATAMM 9 NPUOABIRAIOTCA K HepROHAYANRHOH CTOHMOCTH NPOrpaMMHOIO
ofecneucHEA. 3aTPATH 0 PaspaboIke NpOrpaMMHOre obeciieueHys, NpRINaulbe & KAUeCTRS
AKTHEQR, AMOPTHIHPYLICH ¢ HCIIONLIQRARNCM MEeTOJa DAaBHOMEPHOTO CIMCAHHI B TEUSHME
CPOK& HX HOJIEIHOTO IONB30BAHMA C MCIONL30BAHHEM BOPM amopTazanug 10% & rof.

420, OHEPAIHOIIEAN APFHLA

Korza Dauk BplcTynaer B pong 4pediaropa, CyMMa TmaTekedl Mo mOroBOpamM
OTNEPALHONHONH apcHAL OTpaKAETCA ApCcHIATOpoM HAa cueTé npuObUEH H yO0ulfkos ©
HCIOOB30BAHHEM METONA DABROMEPHOID CHCARYE B TeUEHHE CPOKA APEHILL

Ecmi onepanuoHHas apeHna OpeKpalllacTCa o HCTSHEHWA CpOKa apesjkl, MIATEHH,
HpefcTaRmonEe cobol ¢ymMMEl mMTpadioR H HeycTolRH, TPHIHTAICHUAKCL apeHAOIATE/LO,
CIPERANTEA KK PAcK0] B TOM [EPHOIE, B KOTOPOM ONIEPaliiontas apena OLInA npexpaniena.

4.21. @OAHAHCOEARD APELA
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Korma BaHk BRCTYDAST B DOJIM M3FHIOJATENH, B Hadane NepAoia (JHHAHCOBOTO
NMM2HATA, IHCKOHTHPOBAHEAA CIOMMOCTE JBISHHIOBRIN IUATewed («MuCrag HHEECTHOMA B
TH3HHTKH) OTPaNaeTed B cocTase JeDHTOpokoll samomuennccTd. PazHHIg MEXRY BanoBo# u
HUCTOH HHBecTHUWeR 1B MMInET orpakaerea kaik dezapaboTannnit furancorwil Joxon. Hoxon
N0 JM3MHTY OTPLKHETCA B TEUSHHE CPOKd JM3HHATA € HCNONL30BAHKEM MeT0Ja YHCTERIX
HHBCCTHIHHA, KOTOPLE OTPRKACT MOCTOSHEYIO HOPMY HOXOJHOCTH.

Hauamom cpoxa TH2EATA CYWTACTCH AT 3AECHUICTIHA CTPOHTEILCTBE, YCTAHOBKH MM
MPo0peTeHs HMYUIECTRBE BaHKoM, 4 B cllyyae, ecoy MMyinecTs0 ObIG 0Tpaiello Ha DalaHee
MHIUHFOMATENS 10 MOMCHTE 3AKMIOUCHHA NHIMHTOBOIO COINAUISHHA — MAT8 JaxMOYeHHS
TAKOTO COTTAIIEHHA.

ABAHCOBLIE MNATERKL, IIGIYYSHHEIE JTHIHHIODIIENEM J10 HAYATA NHIHNME, YMEHLITAIOT
THCTYIO HHBCCTHIHIO B TH3HHT.

MIEHAHCORMF 1OX0J OT IHIHATA OTPAKASTCH B COCIABE APOYAX OTEPANHOIHLX J0X0H0B
B OTUETE O NPHOEITH MIH YORTEE H IPOUCM COBOKYMHOM JOXOIE.

B cnyyae ofecleinendd YHCTHIX WREECTMIME © JNH3HIT CORZACICA Pe3epB [on
obecuenenue. DHHAHCOBBEIH MH3nHI ODECUSHHBARTCA, eciy erg OanaHCORAT CTOHMOCTD
IPCBLIMAST Cro OLEIOYOVIO BOSMCITAGMYIO CTOHMOCTR. CysMMa yObITKE oT obecuedenws
PACCYETBIRACTCH  KAK  DAIHMIE  Mexwgy Dana’coroit  CTOMMOCTLIO AKTHBRBA H  TeKymeH
CICHMOCTBIO OMKHIZEMBIX OYIAYIODHUX [NEHEXKHEIX [HOTOKOR, HHCKOHTHDOBAHHBIX C YUETOM
nepBoHAYansHO  odijexTiBnoif nponeHTHOH CTABKH 10 IPHUMTANALHMCA IH3HHIOBBIM
IIATEHRAM

Korna Bauk selctyizer B pOJH THIMHTOOONYUATENd, & Hauane OepHola (PHHAHCOBOTO
NHIHHIA CTOHMOCTh HMYUIECTBA, NONYUCHHOTG RO NOTOROPAM AMINEYa, OTPAKASTCS B COCTARE
COOTBETCTBYIONIEH KATETOPHH OCHORHEIX CPEACTE B CYMMAEX, PEBHEIX COPABSINHEOH
CTOIMOCTH HMYILECTER, ITGIYYSCHHOID B MHIMAENY, B, 2Clid 3Ta CymMla HHEEC,
MHMCKOHTAPOBAHHOH CTOMMOCTH APEHIHHX HMaTexel, BENHYHHA KLXIOro W1 KOTOPRX
ONIpesIeNEeTes IPM 2EKMOUEHMH JOTOROPa IH3IAHTA, H aMOPTHIHPYETCd B COOTBETCTBHH O
YHETHOH MOAHTHEDE baHka.

llepRodayannuele ApsSMEIe 3aTPATHl, HEIOCPECOCTBEHHD CBA3AHHBIE < (PUHAHCOBRIM
JTHZRAHIOM, BEOIOYAITSA B CTOBMOLTE AKTHEL.

O043aTCARCTER haNKa [0 OHENATE CTOMMOCTH NONYYSHHOTO HMYIISCTRE OTPEMaTed B
COCYare  KPeHRTOPCKOH  3aMQIDKeHHOCTH W B JATLHeHIDeM YMCHLIIAIOTCR Ha CyMMY
thHHAHCOROH COCTSBIAIONIEH OCYIISCTBREHHBIX JM3HHTOBEIX TUTatexked, MHUHAMANBHLIC
MNATENH T THAHHTY OTPaKaloTes kak QUNAHCOBLIE pacXolpl H yMCHBINEGHHE HEOMT4SEHHOIO
00A3aTENECTEL. DHHAHCOBBIE PACXOIbL N0 AKTHBY, UOAYYSHHOMY R JIHZHHE, PACTIpENCIAIOTCS
TAKHM 0DparoM, YTODLI TONYyIBNACE HOCTOANHHAS NCPHOTHIECKAS CTABKA MPOLEHT HA OUTATOK
00AZATENRCTRY V1A KOKIONG NEPHOEA,

[IporenTiIad coCTARMAIOINAT MHIMIITOBEX TINATEIKEH OTPAMASTCHA B COCTARE NPOLEHTHL
PACKOOOE B OTYEre ¢ HpHOBDIH Wi yOBITKe W Opodem COROKYRHOM Noxone. B mavecTse
k0o HIECHTA THCKOHTHPOBAHHA HCTIONG3YeTCd TPOLEHTHAT CTABKR, 380MKEHHAA B AOr0BODE
NHIMHIA, €CIH €8 MOMHO HMIMEDWTh, JHDO NpONeH1Has CraBKka NO KpedHTaM, JoCTYIHAL
TH2HETONONYIATCIIC.

B ciuyyae o0eCHeHEHHA FUCTREIX  MHBECTHUHE B NAIHHT CO3JAcTCd PC3EPE MO
obecnenenie. MUUANCOTLE TASHAT 0OSCIEHMBASTCH, SCHH er0 OoTaHCORAA  CTOHMOCTE
UPEBBUIET €10 OUCHOMHYK) BO3MEIIASMYH) CTOWMOCTh, CymMa yOBITKa OT obeclicHeHHA
PACCUMTEIBACTCA KAK pasHHNA MexIy OamaHCOBOH CTOHMMOCTBEO 4aKTHRA M rexyne
CTOHMQCTEI)  OOKBIASMBIX  OYJIVUIHX JEHeHIRIK IOTOKOB, IHCKOHTHPOBAHHBIX € YUETOM
neppoHauansinol wphexTHRHOH NPONEHTHCH CTABKH MO IPHIHTARMMMCA JIHIHHTORLIM
TUTATE AN,

4.22, JAEMIIBIE CPEACTRA
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K 3acMMBIM CPCACTBAM OTHOCATCA CPEIOCTBE KJMEHTOB, CpeNCTBa APYTHX OaHROB
{axinouas Banw PoccHd), NPHDNCUEHNGIE CYDOPIMIHPOBAHMBIE 32fMbl, DPOYHE 33eMALIC
Cpenciea.

3acMHEIE CPEACTRE. [IEPBOHAYANLHO YHATBIBAIOTCA 110 ClEPARE ) ANBOH CTOMMOCTIH, ROTOpas
NPEECTABNACT cOO0It CYMMY TONYYCHHEEL CPEICTE 34 BEMESTOM IIOHECERHEIX SATPAT 0 CHCAKE.

Buocisioresy 3aeMiible cpojIcTBa, 110 KOTOPLIM HCBOZMOIEHO TOCTOBEPHY GOPETSNTh
CyMMY OYINYMSIO JASHSHKHOND [I0TOKA HEHEKHRIX CpeicThk (HAlpHMep, JCIOZHIEL 470
BOCTPEDOBANNS R}, OLEHHBAIOTCI IIC HOMHMHANBHOH CTOHMOCTH, YBENWHESHOW HA CYMMY
HPOUERTOB, PAYMCIEHHLIX, HO HE BERINNAYEHHLIX Ha OTUSTIVIC JATY, [0 YCIOBHEM [{OrGBOPA.
IIpu sToM BadHk moaaraer HECYIUECTBEHHOH DASHMNY MERLY TPONCIITaMH, HAYHCICHHEIMH 110
HpdeKTABIOR TepBoHATAILEOH NpONEHTHOHR CTABEE, H HOWCNSHHBMEB 10 OPOCTOH
NPOUEHTHM CTaBKe 10 YCROBHAM NOUoBopa. PasHMIa Mex Oy CNpaselMHBoH H HOMHELILRON
CTOHMOCTRID 3REMIELIN CPEICTE OTPRKASTCE B OTUere 0 npuduthin BNE yOLITKE H OpoYeM
COBORYIIIOM JOXOLE Kak NMPONeHTHEI packom.

CpOouHEIE 38EMHBIE  CPENCTEY  NEPBOHANANRHO  YUMTLIEAIOTCA 1O CIPABSHNHBOH
CTOWMOCTH, KoTopaf TpercTasmger cololl  cyMmy OyEyWIMX  JEHEKHLIX  NOTOKOE,
AWCKOHTHPOBAHHYK) € YYeIoM  pPLIHOYARTK NPOUCHTHLIX  CTABOK ONI  JENO3HIOE  ©
AHAMOTHYHEIME YCNOBHAME OPHBNIEYSHHA. PA3HMIA MEXIy CNpaee/Ume0od ¥ HOMHHANBEHOH
CTOHMOCTLID 388MHEIX CPEICTh OTPAKAGTCA HA ciueTe NpHDBIIEH M yORITKOS Kax JIONOH
(pacxomd) N0 0O0f3ATENRCTRAM, NPHRISMEHHBM 10O CTABKAM HIMGKE (BRIOIE) PBLIHOYMHEIX.
BoocneacTBal 3asMHLIE CPEOCTRE OTPAKAIOTCA [0 AMOPTH3HPOBAHAGH CTOHMOCTH, & PASNMALA
MeERY CyMMOR D0NYYeNHBIY CPeNCTE H CTOMMOCTBLIO [OTAUIEHHA COIPAMAacICd HA CHMeTe
TpHOLLUIEH M yOBRITKOR B TEUEHME IEPHOAR 3@MMCTRORAHWA ¢ HCHONE3OBAHHCM METOOL
afpekTHEHON CTABKM NponSHTA.

Ecnn Banxk npuobperaet coDCTRENNYR! 3810IDKEHIOCTE, 0HA BCRIMOYAETCA H3 BannHed, a
pPAIHHIA MeEILY DATaHCOBOH CTOHMOCTEIC ODA3ATENECTRE M YIHANSHHDE ¢yMMOoH BRINOYACTCS
B COCTAE JONOAOE OT JOCPOTHOTD NOTAINESITHE.

B cocTaBe LOPHBASUSHHBIX 238MHEIN CPEACTR, KIACCH{PAIHPOBAHILIX B KAYECTBE
YHHAHCOBEX OD43aTEIRCTE, YUMTEHIBASMEIX HO aMOPTH3IHPOBAHHOH CTOMMOUTH, BELIENATIOTCH
CASOYFOIUME KIACChL

- KoppecHOHIEHTCKHE ¢9eTa H MEDAHKOBCKHE NPHBISUSHHRA «0BepHABTY H «HO
BOCTPeOORAHMA R

- Texynuie CpoUHEE KPEAXTEL B ALTOIMTLT APYTEX DanKoB

- foropopri mpoaaikA B oHPATHOTD BHIKYNA ¢ IPYTHMEH GaHKaMK

- IIpocpoyeHEEIE TPHABISHEHHEIE CPEACTEA DAHKOE

- Jenoau e ApyTHX OAIKOE, IISTEIC B 0OCCIEUEHEE OO0 BRIAAHHAIM ARAHTHAM

- CpefieTEa TOCYAAPCTEEHHBIX B OGIIECTBSHHMY OPranyianyif, B T.u.

- Tergupue/pacyemunie cvema

- Cpounsie denosumel

- CpeneTna Npouny I0PHIHUECKHY I, B T.4.

- feryupue/pacuermnple cyema

- Cpounnie Genosim

- Cpencrea Q3 HYCCKAY MHIL, B T.9.

- Tervisue cuema/onema do gocmpeboanis

- CpoynBe GRATOLL.

B OTHOIUSHEH NOJEWATMY BOIBPATY 33CHMHEIX CPEICTE bAHK PACKPSIBIET CHENYHOLTY D
HEGOPMAITHIO!

- AxpOPMEIIHIO ¢ UCHCIOTHEHHIO oO43aTENBCTE B TEUSHHE OTUSTHOMN UepHons I
BRUNIATE OCHOBHOH CYMMBI JOITE, YIVIATE NPOUEHTOR, PerepBHOMY GOILTY MBI YCIIOBHAM
TIOraIUCHHS TONASKAUNX OlINATE 3A8MHBIX CPEICTB;

~ DIAAHCOBYIC CTOMMOCTE TIQATENAIINY ONIATC 3ACMIIBEX CPENCTBE, HO HE [IOIALTEHHEA Ha
OTYETHYIO JaTy.
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”]’-IELJOPMEIU,HH MMHET HEe pPAcRPLIBATLCA TONBKG B CIOYYAES, CCIH HEMCIIGIHEHIL
O0g3ATEARCTR DRITD YOETDAHCHQ, MIH YCnoeud UBNEHeHHN CPERCTE, HOINSKAITTHY BO3BDLTY,
DRINE NEPECMOTPCHEI OO TONO, Kak dJI‘IH&HEGBaH CTTETHOCTS ORI YIBE[XKMEHA T H3TAHHA.

4.23. GHUANCOBME OLATATIILCTTA, QHEHHEAEMLIE 10 COPARELIHBEON CTOMMOUTH SIEFEL
IHPNERLCTE HIH YLBETER

BaHK OTHOCHT K JaHH(H KATeropHH (hHHAHCOBBIE ODA3ATENLCIRE, OUCTIHEREMEIC II0
CIIPAREANHTION CTONMOCTH ¥epes NPHOBINL HITH YORITOK:

— duHaHCOBEe 0DA3ATSNBCTBA, LPEAHASHAYEHHEBIE JN%  TOPIOBIHM, B COCTABR
KOTOPBIX BICTIOHANYTCS G043aTE IRCTRA!

A} MPHODPETEHHBIE ¢ 118TRI0 TIPOLAMH B KPaTKOCPOYHOH NepcIeKTHEE;

8} ABMMOITHECT YHCTHHD NOPTOREMT HASHTHOHRIMDYeMBX PYHAHCOBLIX MIICTPYMECHTOB,
KOTOPLIE YIPRRIAIOTCA 14 COBOLYIION OCHOBG H HCIOABHHE CHEIKH ©  KOTOPBIME
CEHISIENRCTBYIOT 0 MO YHEHHH IPHOLITH;

B) ABIAOMIHCCA NPCH3IEOINEIM HHCTPYMSHTOM {KpDOME CAY4ad, KOTUa (POM3E0IHLIH
HHCTPYMEHT Onpefened B kagecrie (eRTHBHOTO HITCTPYMENTA XCIKHPORAHHL), SCIM HX
CHPABSINHEAL CTOMMOCTE ABNIETCH OTPHUATENBHOH (T.2. BMERFT UOTSHIHANLHY HEBLITOMHEIE
YCMOBHA),

) 0OAZATERECTEA UPOUARLEA 110 FOCTARKE MEHHE OyMar (0023a8TeNLCTRa, BOIHHEAICILHE
NpH 33CII0YEHHH CISNOK HA NPONAAy (HHAHCOBHIX HHCTDYMEHTOR, HE HAXOAAIIHMXCA HA
fanance Ha MOMEHT 3aIUIHQUeHH TAKMX GEGAOK).

- Ipouke QHIIAHCOBLIC 00A3ATCNLCTEA, KOTOPEIE IPH NEPBOHANATEHOM [IDHIHAAHK
BRIAH OTHeceHt) DhaukoM B EXIETOPUIC OICHHBASMELIE [0 CHPSBSITHBOH CTOHMOCTM Hepes
OpHOBLTE HMIH VOLITOK B CBAZH © TEM, YTO HHAS KAACCHUGHKALMA IDHBENET & NOARNEHHID B
yyeTe HecOOTBeTCTEMI, BREKYIIHX WCK&KeHHe (HHITalcOBOH OTYETHOCTH M BBSNEHHS
NOARZOBATENEH B alUyMNeHHE, UPH  YCAORUM, YTO  CHDageJTHEAZ  CTOHMOCTE  3THX
0DA38TEMLCTE MOKET OBITL JOCTOBERHO CLEHEHA.

[lepBosavansHO # BOOCHEICTIBHH (PHHAHCOBRIE ODA3ATENHCTRA, OUGHHBAEMLIC [0
CTIpaBelANBOH CTOAMOCTH depes OpHOBIAL HNH VOBRITOK, VYHTBIBAIGTCA HO COPABEMIHBON
CTOHMOCTH, KOTODaA PACCMHTRIBAETCS NuG0 Ha 0CHOBE DHHOYHBIX KOTHpOBOK, mido c
IpPEMEHETHEM METOIK OLUCHKH, OIIACAHELIX B paznene «KimoueBre METONE ONEHRH Y.

4.24, BEUWIVITEHHBLILE VT POBLIE LEHHKE GYAMALH

BLIMymeHHRe  A0AroRbIEe  HEeHHRE  OymMard  BKNOYAKT  BCKCENd,  JENO3HTHEBIE
CepTHQHKATE H GOMHTAHE, BEITYIMEHHRE banKon.

Jonrosse nenHse OyMare UepBOTAYANEEG OTPANAIOTEA 0 (DAKTHYIESCKOH CTOHMOCTH,
KoTopad IIpEOCTABIACT cobof CYMMY ITONYICHHLIX CpPCACTE {EHP&BED}THI—I}"H} CTOHMOLCTE
MONMYNEHHOIT WMYLHECTEA) 2@ BRIYEIOM (OHECSHNEI 3aTparT mo caenxe. DBnociencTeum
JOIMOBBIC DEHSETEHBGI'BB., I EOTOPLIM  HEBO3IMOWHD JOCTOBEPHO  ONDREIENHTE  CYMMY
By AYIIEro HEHeKHOTO VOTOKA JEHSKHB CpefcTs {(HAOPHMEP, BEeKCENd CO CPOKOM (IO
HpC,IL'LHBJIBI-II»HD}:'} OTPANAOTCH [I0 CTOMMOCTH IIPHBICUCHHERIX CPCOCTE, }-’BEJ’EI*I*—IEHHUﬁ HE CYMAMY
NPOIEHTOR (AHCKOHTAY, HAUMCISHARY, HO Je BRIIaYel ity KpeIuTopyY (JepRATEIIC BEKCENS}
HA OTUSTHYIO A&TY, 110 YCIOBHAM BEIOVCKA JONTCBRIX OOM3aTEnbeTE. IIpn 3o baww nonaract
HeCYINECTREHHON  pashsy  MexNY APDLUSHTAMH, HAYHCHCHHEIME 00 3hEKTHBHOH
]I[epBDHﬂ‘IEU’H:-HI]ﬁ HpDHEHTHDfI CTaBRS, H HAYHCNCHHEBIME I ]Ip{JC'l‘CIJ::] Ilpﬂl.[E‘-I-]'l'Hﬂﬁ CTARKC TIG
YCIORMAM JOTOBOTHA. PH.?-I-II-IU,E. Medc oy Cﬂpaﬂﬁﬂﬂﬁﬂﬂﬁ W HOMHHANLHOH CTOMMOCThED Kpeiivra
OTRARACTCT B OTHMCTE & l'IpH'GbIJIH HJIH ‘_-.-"ﬁbITKE H NPoueM COBORKYIHOM J0X0TE K8k HpﬂHﬁI-ITHLTfI
pacxol.

CpD‘IHbIE HMEMNEERE LEHARRE ﬁ}'MﬁFH NEpPBOHAYANEHE OOeHHRAIOTCA IO CHpﬂBE,H,JIHBDﬁ
CTOUMOCTH, KOTOpas DNPeNcTaBIReT oobof  oyMMy OynymHx  NEHEKHEX  DOTOKOR,
JHCEOHTHRORAIYIC & YHETOM PLIFIOTILIX MROMEHTIILIN CTAROK OMH JOMTORLIX QOI3RTENRCTE
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AMATIOTHYNLIME VCIOBHAME DaiMEIUeHMA, [Pd3HMIIA Mex(ly COpapeiHBoH M IHOMHHAMNBIIOH
CTOEMOCTLID OD42aTCHLCTEA OTPAMKACTCA B OTHCTC O IPHUOBIIM HiM YOBITKE W IpoHdeM
COBOKYUHOM JOx0f5e Kak noxoy {pacxa) 0o 00#3aTeNbeTRaM, IPHBISYCHHEIM 110 CTABKAM
HEEE {BRIIE) PEIHOYHEI.

[lpH BEOIVCKE KOHBEPTHPVEMEIX OOIHTAHHE ONPEIsmasTes CHPaReildeas CrouMoCTL
QNILHONA 113 KOHBEPTAILNIO, KOTODAS OTP®EACTCE OTHCNLHO § OTICTE 0 ABKEHHY CODCTBEHHLIN
CPEICTE YYACTHMKOR. B mocnenyiomux nepuojax bawk He oTPaKacT H3IMEHCHHSI CTOMMOCTH
TREOTO OMAcHA. OcTaBleecs ob23atenbCTRO IO OVIYIIHM NITIEAEM MehkaTels odmHranni
E OTIIQINCHHA OCHOBHOH CYMME A MPOHEHTOB PACCYMTLIBAETCS C HCHONLIOBSHHEM PRIHOYARCH
LPOLEHTHOH CTRBKH I8 3KBHELIEHTHON HeKOHBRepTHiyeMol 00MIranuy H oTpawaeTed o
AMOPTHSHPOBAIHOH CTOHMMOCTH, ¢ MHCHONbIOBAHHEM MeTOn:d 3PMEKTMBHON JIONOZHOCTH, B
COCTABE [IPOYHY 3FEMHBIX CPCNCTE A0 TEX Top, Toka jaunoc obsraTenkctse He Oyaer
[EOT2IEHO IPH KOHBEPTALMH HIB HCTEUSHHH CPOKAE IOTalIeHMs ODNUTaling,

Ecny bamnk npuodperaeT coOCTBCIMBIE BRIMYIIEHHEIE NOATOBEIE USHHHE OyMard, OHH
ACKINHADTCT H3 Baiadca, 3 pasHuNa nMexny OLE@aconoill crouMocTBRI0 0043aTENRCIBA H
VINIAYEHNOH CyMMOH BENIOUASTCS B OTHETS O NPHOBINM MM YORITKE M POYEM COBQKYITHOM
HOXONE 10 crarne «JIOXO/IEL 38 BEYETOM DACKOIOB TI0 ONCPATNHM ¢ QHHAHCOBBIME HETHRAMH
{00AZETENBCTRAMH ), MMSHIIIMMHACA B HANHUHH IS MPOIAAH»,

4.25, FACUETH O DOCTABRINRAMIL W NPGUAN KPELITTOICIAA 3AJOTRENINOCT:

I{pEﬂHTDpCKﬂH FATOMECHHOCTE [PHINACTCH bankou TP BBNTOUTHERWH KOHTRAareiToM
CBOKX, 0043aTeNheTE K OTRAWACTCH IO &MGPTHEHI}DEELIII'IDﬁ CTOHMOCTIH.

4.26. CPEICTBA (IOATEH ¥UACTHIROR

B despane 2008 roga BENyLISHHE (BCTIYAAWIT B CRIY JINd TONOBEIX TMEPROIOE,
naunHalctzrxed | aasapa 2009 roga umi nocnc oToH mathl) H3meneHua x MODO (JAS) 32
«@DUHAHCORDIE HHCTPYMEHTR NPEACTABISHNE BH{IOPMATIMKEY H TOI0NHFTCIBALE H3MEHSHAT K
MCDO (IAS) 1 «llpencTasnense dunancopo# ordeTHoCTH Y. [T0CKOABKY BaHK OprauuzoBal B
(ropwe obDmEeTE ¢ OTPAHRYSHION OTRETCTREHIUCTRIO, B PCIVIIBTATC NPHMEHEHIDT YKA3AHHEBIX
HIMEHEHHH, MOIH YUACTHHROB OCINECTRA OTPAKAIOTICH B COCTABE KANMTANA, 4 He E COCTARE
0DAZATENECTE,

DTH H3IMEHEHHN DNPMMEHEHH K QHHIHCOBOM (OTYeTHOCTH NPeILIIYIIHX OTYSTHLIX
NEPUOIOE Ha peTROCTEKTHENOH OCHORE.

YOTARHBI KaNMTAN YYHTEIBEETSA TIO HCTOpHYectold croMMOCTH, OpH 5TOM IPH €TI0
OIINATE: NCHEIKHEIMHE CPCACTBAMY, BHECEHHRMH 20 [ guBaps 2003 rosa, - ¢ yderoM HHHIAIHY;
HETEHCIHKAEMY AITHRAMH - N0 cnpaBey;ﬂHHc-ﬁ CTOHMOCTH Ta JATY HX BIICCCITHA.

IlepeumcneHnpie B KauecTBE B3HOCA B YCTABHBUH KamMTa) CPeNCTRA YYACTHHKOER, HE
EPOWTENINHE  PECHSTPMEHIQ B COUTEEICTEMH ¢ HAIMOMATLHEIM  3aKOHOLATENLCTBOM,
OTpaKalTed No c1athe «[Ipoune 3aeMHEIR CpencTBA.

£.27. COBCTBEHILIE O, BLIKYLLTETHBIE ¥ YUACTHIIROE

B cayuqse, ecnd Bauk  smkynaer codorBeHHElE  cpelcTRa  (JOMH)  YURCTHHEOB,
cOOCTBEHHLIH KalHTANn YMEHLUIACTCS HR BEMHUHHY YIUIAMSHHOR CyMMbl, BRTOYAH ECR
OONOMHYIENEHEE 23TParsl HO  CIelke, 23 ERYeToM HANOrooONOMEHHA, IO MOMEHTA
PCANMH3ANMH NAHHEIX JONGH MIH YMSHBIOGHHS YCTABHOMO KANHIAE [1a HOMHHATLHYIO
CTOMMOCTR JAHHBIX jonei. B cnyyae mocneayloned opogass 3THY JONCH NoRyuYCHHas CyMMa
BEIIIOYAETCA B COOCTBEHHEIN KanuTaml.

4,28, AMBHEERIR

,LEHBH,I['SH,II,I:I OTPAEAOTCH B COOCTREHHRX CRENCTRAY YUACTHHEOR Banka & oM Heproae,
B KQTOpOM OHH OLiny  oDLARIENE. HHEH,HCH,DLI: OOBLARNCHHEBIC TOCHE JNZThi COCTHBICHHA
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KOHCOIHIHPORERE O EJ'}TXI‘H-JT!‘E])G!'{OI'G 53.1131-102[, OTpKAIoTCT B TIPHMSHTaHHH O GOI’SBITHHK,
MPOHIOMCIMEY 0TS OTUETHOH Rarbl. DbLIEATa JIMEHTEHNOE A opoyee paclpelelichHie
l'IpHEPLT_TIH GCYMIECTRNACTCH Ha OCIIOBE THCTOH HpHﬁI:»I."[H TSEYIUETD 1'andg 1o E}Q{TEHTEPCI{DFI
OTYETHOCTH, UINOTOBASHIH B CONTRETCTENH ¢ 3AKOITONATCHECTBOM Poccuiickoi fDE,JJ,EpaIIHH.

,HI‘IB}'III,EH,II,BI OTPRKaHyTCa P HX  YITREDIEISHKE CHRIIIHM GDﬁ]ﬁ&IIHﬂM AELIUOHEROR H
MOKAILIBAICOTCA B OTHCTHOCTH KAk PacTlIpeACIcHHe ﬂpﬁﬁhIJIH,

4.29, OEHEATFALCTEA KPE T THONE XATARTERA

it xoas TBK}T.{ﬁfI ACATETbHOCTH baHk NPHHEAMECT Hi cebr ohdrarenneTEa KpeqETHOIO
XAPAKTEDE, BRINHEY AKKPelWTHREL! 1 TapallTHH.

KomiecBoNHLIC T0X0AE 10 0042aTENLCTEA HO NPEIGCTABISHHKY KPe/uFra, B CIYYAc, COITH
CYIHECTRYET BEPOATHOCTR TON0, 410 Bank 2allQuiT KONKPETHOS KPEIHNTHOS COMATUERME H He
OyICT DNAHHPOBATL PEANH3ANNIC KPENHTd B TEUSHHE KOPOTKONG [epHoda HOCHe &ro
NPENOCTARTCHMA, YUHTBIBAIOTCA KAk Jox0Asl OyIYUINX NEpHOJCR M BRIFUAIOICS B
QanaHCOBYI0 CTOMMOCTh KPEIHTA IIPH NEPROHAYANRHOM APH3TAHNH,

[Tpouse MHUAHCOBLIE TAPAHTHHA H 0OA3ATSNLCTEA IO BRLIAYE KPEHNTOE MePEOHAYANLHO
OTPEHEAKICH 10 CHPARe)IMBONR  CTOMMOCTH, TMOATEERRICHHOH, KAk OpPaBWNO, CyMMOH
NOAYISHHLI KOMACCHIL. JaHHAS cyMMa AMOPIMIMPYSICH IKHHEHHEM METoNoM B TEUCHEHS
cpoiea NelicTedd odAZaTenLECTRA.

Ha wamayio OTUSTHYID #aTy o0f3aTENBCTEA OLSHHBAWTCH 10 HapbDonemed  #3
AMOPTEINPORAGEON CYMME! IEPEOHAYNATRHOID DPHRNAHHE H HAHIVUMISE OCLUSHKH 33THAT,
HenOKo MBI NI YPEryIUPOBAHNAS 00A32IENRCTRS 110 COCTOAHAID Tia OTYSTHYIO TATY.

[on ofs3aTenbeTEa KPEAMTIHOTO XAPAUTERE COZOAIOTCA PESEPERL, €0/ ¢CTL BEPOATHOCTL
EO3HHKHOBEHES YORITKOE N0 Takam ofasarenscrean. CyMMa COJANELIX HR OTHSTHYID MATY
Pe3epROs OTPAKACTCA B COCTABE CTATEH «lIpoune obazatensoreay 0o ¢rpoke «PezepBrl mog
OEHZATENRCTED B OTYHCIEHAE ).

4.30. OTFANEIHE A0N0I0E B PACNDIOR

IIponeHTHEIE JOXOMB! H DPACKOOBl OTP@KHIOTCA B 01H€Te O LUpMOLLTH IR yOBITKE H
NPOYEM COBOKYNHOM JIOXOIE 110 BCeM APONSRTHEIM HHCTPYMEHTAM [0 METOAY BApANiHBadnd ¢
HCTEONB3OBEHIESM MeTOnA 3PQexkTHRHOH aoxogpoctd. TIponenTHRIH  HOXO[  BKIKYACT
KyNOWALH  10%0A, NONYUeHHLIE [0 UeHHLM OyMaraM ¢ GHECHDORAHFBIM  JTOXOEOM,
HAPALIEHHEE AMCKOHT M IIPEMHK) [0 BEXCENRM # MPYIHM JHCKONTHLIM HHCTpPYMeHTaM. B
CAyYae, eCHH BOZHHKAET COMHECHEC B CBOCBPCMEHHNOM NOTANEHEM BRIJAHHHYX Kpe[MTOB, OHH
[EPEQUEHUBAKYICA 00 BOZMEMASMOH CTOHMOCTH ¢ NOCTEAYIOMHM OTPAMCHHEM OPOUSHTHOM
Ooxoda H#a OCHORE IPOHEHTIOH CTABKH, KOTOpad MCNCNB3IOBAMACK JTH NHCKOHTHPOBAHHA
Oy Dy IHX SHEWHDBE [IOTOKGB ¢ [ETEK OIEHIKH BOAMEIAEMOH CTOHMOCTH.

KoMuecuonnse JOXOMRI H IPOUHE IOXONL M PAcXOnhl OTPaKalores [0 METOLY
HEDAIUKBEHKS B TSUSHME NEPHONA NPSAOCIARIEIH YCIyrH, KOMHCCHOHHBIE HOXOUBL TIO
OPTANHIALEH CASNOK OMd TPeTLHX CTOPOH, HAODHMED, NPHOOPETeHHS KPeIUTOB, AKIME H
IPYTHX LEHHBX OyMar, HIH NOKYIKA HIW UpONAYEA KOMOAHWEH, OTPAMAIOTCT B OTHETE O
mpHOBINAY ¥ YDLITKAN HO R4BCPRICHHH COSTKH. [KOMECCHOHHRE MOXONB [0 YIPABITCHHEY
HHBECTHIMOHHEM HopTdeieM W podde yipaenedueckue # KOHCYNBTALMOHHER YOIYTH
OTPAEAIOTCA B COOTGCTCTEHH ¢ YCIOBHAMM JOTCEOPOE 00 oOkazaduy yonyr. KoMHCCHOHHELS
HOXONED 1T YIPABIEHMIQ ARTHEIMI HABCCTHIHONHEIY OIIOB OTPAMAIOTCH NPOMOPIHOHANEHG
0OBEMY OKA3AHHBIX YCIyT B TEUSHUE NEPHONA OKA3aHMA JaHHOH YCIYrH. 3TOT JKE IPHHIAD
HPHMENSSICH B OTHOILEHME YCIYT, CBAZAIHLIX C YOPABICHHMEM HMYIHSCTROM, (HHANCORLIM
[UIAHHPOBAHHEM, W OESNO3HTADHBIX YCIYT, KOTOPhE OKASLEIBAIGTCA Ha IOCTOMHHOH OCHOBE B
TEUEHHE TIMTENLIIOTO NEPHOTA BEPEMEHH.
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4.31, HAJOT HA ATYELLAL

B DHAAHECOROH OTYSTHOCTY OTpakeHBl PACKOIEL (0 HATOTOODIDYKEHHIO B COUTBETCTBHH C
TpeOOBARMSIMH IEACTBYIOLIETO 3AKOHOIATEILCTES Poceritcrod Q¢ IepAIIHH.
Pacxoapl/[pozMeniente] no Hanory ua OpubBIIL B 0TYETE 0 NPHOBNM HAB YOBITKE H NIPOYUSM
COROKYAHOM  JOXOME 33 FOJ BRIIOYAICT TOKYUIES HATOTOODNOMEHHE H HIMEHEHMA B
OTNOJKEHHOM HEROroobnoaessn. Texyimee AATOroodNKeHHe paccHHTHIBAGIC] HA OCIHOBES
OKHIEMON HATOrooO aracMol TPHBELTH 34 MO C MPHMEHEHAEM CTABOK HANOTA Ha NMpudLIL,
JeRCTRYINHX A IATY COCTARISU K KONCOANIHMPOBAHNOre DyXranTeperoro Dananca, Pacxoh!
HO HAA0IEM, 33 UCKJIHMEHHEM HANOra #a gprObUIk, OTPamAaloTCs B COCTARS ONEPALEOHHBIX
PACKOIOB.

{rnoeHHOS HATOTOQONQCHAE TI0 HATOTY HA TIPHOLUIL PACCUMTHBASTCH U0 METOHY
0RJaHCOBBEIX BETHROE W 00A3ZIENLCTE B OTHOIIEHHM BCEX BPCMENNLIX PAsHHLL MEXKAY
HATOronod 0a3ci AKTHEOB H OOARATENRCTE WM MY CAlaHCOBOH CTOMMOCIEID B CODTRETCTBHE o
PHHAHCOROR OTYETHOCTRID, AKTHEL M 00OA3ATENRCTH N0 OTIOEKCHIIOMY HATOTO00ACHKEHHID
QIPERENAOTCT ¢ HCMONE30BAHMEM CTABOK HANOIOODIOMEHNA, KOTOPBIS, KAk NPeNIoTaracTes,
OYIyT DPUMEHHMB B TOM NEepPHOZe, KOTJa AKTHEBI OVIYT DPEATH3OBAHEBL, 4 00Z3a7e)(bCTEa
IOrallieRsl, OCHOBLIEAACh HO CTEBKAX HANOToOOI0MENHA, KOTOPHe OBINH YCTAHOBIEHEL B
IAITHOM ICPHORE: ANH PakTHYCCKM VCTAROBICHE! HA OTUSTHYIO JaTy.

AKERBRL M0 CTIOKEHHOMY HANOro0DIHKSHEIQ OTPAMAIOTCE B TOH CTENEHH, B Haxkoh
CYILIECTBYET BEPOATHOCTE MONYUSHHA HATOroobnaraeMod npubeiiy, MPOTHE KOTOpoH MOIYT
OLITE HCIIOTE30RARE BPeMCITHEIR PASHHIILL.

OTI0MEHHDIE HATOMORBIE AKTHRE ¥ 00sM3aTeltbe T2 CO3JAT0TCA B OTHOMCHEN BPEMEHHEIX
PARHEL, CBAZAHHLEK ¢ HHBECTHIIHAME B JOUSPHME H ACCONMUPOBAHHAIE KOMIAHHH, KPOME TeX
CHYIAEE, KOrJa MOMEHT HCYEIHI0BEHHS BPeMCHHEIX Pas il MOXET KOUTPOMHPORATECA Bankon
H CYINECTBYET BEPOUATHOCTE TOTO, YT FTH BPEMEHHBIE DasHMiEl He HCeUe3uyT B obo3pHMCeM
AYRYIOEM.

Oinomenoe H&JIOI‘OGﬁIIOH{EHHE, BOIHWKAOMEE NP TIepCOURenKe 0 CHpﬂBE}IJIHBDfI
CTOMMOCTH (BHHAHCOBLIX AKTHGOR, HMEIONMNCA B HAalHYMH 111 [DOJAKH, ¢ OTHECEHHEM
JAHHOR [epeQeHkH #3 YBeHyesHe MM yMeRnlleHWe COOCTBEHIIOND KAOHTANR, TAlOKe
OTHOCHTCS HEOOCPENCTBEHHO HA coOcTBeHHBN  kamuTtan. [lpy  peanv2aimyd JARILIX
(PHHAHCORBIX  BKTHEQE  COOTRETCTEYIOIMHE CYMMEL  OTNOMKEHHOIO — HATOrOoOnmHeniy
OTPRAKAIOTCA B OTHETE 0 IPAOEINH HAH YOBIIKE H IPOYEM COROKYIIAOM JOXOTE.

Ornonennnlii HANOFoBLIH AKTHE TPHINACTCA TONLKO B CYMME OTICHKEHHOID HAIOUQROTO
00A3aTeNbCTEA. B CNyvae NPEeREINCHHA CYMMB! HAAOMOBOTO aKTHBE Hal CYMMOH HAIOTOBOIO
0043aTCILOTER OTNOIEHIEI RANOE na HPUOBITE IPHIHASTCE DABHEIM HYII,

OTHOERSHHEE ARIOTOEME AXTHEE] § OT/OXEHEEIE HATOTOREE 0D42aTERECTREA OTPAMAIOTSL
B QTYETE © OIHAHCOBOM MOJMKEHAH pPasBepHYTO. OINOMEHHBE HAMOBLIE AKTHELI H
OTIIOMMEHHERE HANOIOBRE 00A3ATENLC TR CANLIHPYIOTES TONEKO B TOM CIYUYAE, £C/iH OHE DEITH
HCIHCICHE] B OTHOIMEHEH OJHOTO BHIA AKTHBE HIM 0504301€0LCTRA.

4.32. TEPLOUETRA HHEOCTPAIHOA BAYTE]

Cratpy, BKAKMYEHHBIE B GHBAHCOBYK) OTYeTHOCTH BaHKa, WIMEPAIOTCS B BAMNOTE
NEpBHUNGH FKoNOMHYeckol cpelBl, B KoTopol QYHKIROAHPYET DaHK («(yHRKUHOHMILHAR
BANOTa»). B HACTOAIMA MOMENT B KHYECTRE «QYHEMHOHAIHAOH BANOTE: bauk HCIDMBSYET
poccriickuit pyone.

Jenexrupe avTipn ¥ 0023aTENRETRA B HHOCTPAHHON BATHOTC TEPCEOIATCA B POCCHHCKME
pyoan mo odumgatsHoMy Kypey bankxa Poccnd Ha maty cocramieHHEA Gapanca, QuepalHy B
HHOCTPAHAOH BATIOTE OTPAHAINTSH 0 OQANRATREOMY kypey badka Poccur, aeficTeyromeMmy
Ha IEHb OMEPALMH.

Kypcosad patiuia, BOSHEKAINDAS B PCTYILTATE NMPOBSICHHS DACIETOR 110 OLIEPAIAIM B
WHOCTPAHHON BANKOTE, BKAKMAETCA B OTHET O COBOKYIHRIX JOX0JaX M0 0QHIHANLEOMY KYPCY
banxa PoccHnm, AcficTBYIOMEMY Ha JaTy OlEpalMA.
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KypcoBBIc DAZHMIBL CBH3GHHRE ¢ JIODIOBRIME  (SHHBIMH  DYMATAMH M IPOYHAMH
OCIC/KHEIME  (PHIIAHCOBREMA  AKTHBEME, OIDARASMEBIMH 110 CHDABEMNHEOH  CTOMMOCTH,
BRITKZEKFICA B A0XGIL H PACKORE] 0T NEPEoRCHER HHOCTPAIHONR BalOThi.

Kypcognle pasHanR 10 HeleHeRuEM HHAHCORBIM AKTHRAM, HMCIOMMEMCA B HANHYHUY
I OPOJAKH, OTHOCAICA HA CODCTESHHBIR KaTIMTAN uepes (Ol NMepeoleikd {HHancoBLIX
AKTHROB, MMEIOMHXCT B IFCTHIME 108 DPOIKY.

Opr  obmere poccriickux  pybrelt Ha JpyrRe BAnNIOTH CYHOECTBYHOY OOMEHHBIE
OTPEHHICHENS, A TAKHE MEPB! BATKTHOID KOHTponia, B HacTesmee tpeMa poccHHCKHHE pyOnE He
AGRACTCA  CBODOANG KOMBEPTHPYeMClH EBamiotofl B DONBUIMHCTRE oTpaH 384 1pelemaMi
Poceaiicko Denepauid.

d.33. HEOMIBEOLIE W I EANCORLIE HUICTPYAEITL

fpouzeooHme  (HEIHCOBLE HHCTPYMEHTH  UpPeicTaBIAioT codDoll  (HHAHCOBHE
HEICTPYMEHTEL, YIOLACTRBOPAOHIHE OSHORPEMEHHD CIIEIYILIMM XEPaKTePHCTHRAM:

- CIOHMMOCTE KDIODER MeHseTcHd B PeIyNLTaTe HAMEHeHHA OasHCcHON NepeMeHHOH, TIpH
YCAOBHH, UTO, B cly4ac HedmuancoBOH nepeMeHHOH, 3T4 HEpPeMeHHad He HOCHT ROIEPCTIIOND
XAPAKTEPA I CTOPOLLT IO JOTOBONY;

- 114 uX nprofpereHra He TpedyWNes WK BeodxOIUME! eOONGIIHE ICPEOHAYANLHBIE
HHEBSCTHITHH,

- PACHETH 110 HHM OCYIISCTRILIOTC B OV IYLIEM.

[TpouzEoaHEe QHHAHCOBEIE HHCTPYMEHTH, BKIHMAKKIAES BAMIOTO0OMETHLIE KOHTPAKTEL,
NPONeHTHEE (LIOUCPCE], CODNACHEA o OvIOymeH TIPOHEHTHOH Clapke, RBANIOTHLIE H
NPOLEHTHRE CEONL, BAOTHERR W IPONEHTHEIE ONIAOHEL & TAKke APYTHE NpPOM3BONHEE
dHHANCOBEE HHCTPYMEHTHI, MNEPBOHAYANLHO OTP®KSHYICA # Diaflagee MO CTOEMOCTH
npAobperediy (RCe 3aTPATET AG CIENKe), 2 BNOCIeICTEHH EPSOSHHUBAOTCH 10 CIPABETHEOH
CTOHMOCTH,

CropapeInuead CTOHMOCTE PACCYMTLIGACTCH [A OCHOBE KOTHPVEMEBIX DHHOYHLIX IeH,
MOJENeH AHCKOHTHDOBARAR THYTOHOB NEHEHLN CPEJICTR, MOJeneH YCTAHORNCHRA 1ISHBI M0
ONOHONY KNI KYPCOB CIOT HA KOHEL TOHA B 3ABHCHMOCTH OT THIA GIENTKH.

TTpomapoHbple (HHAACOREIE HECTPYMEHTE! OTHOCATCT T cTaThio Dananca «@uHaHCOBRE
AKTHBEI, OLICHHBAGMEIE TO CIPABSATHBOH CTOMMOCTH Hepes NPHOLIe HIH YOLITOK», £CMH
CHpaBelFEad CTOHMOCTE MPOHABOENOT0 (PHIAHCOBOTO HHCTPYMEHTS MONCKHTENsHAY, HHE0 B
craTeile «DHHAHCOBHE ODA3YTENLCTEA, OLSHHBAEMLIE (10 CNPARSIMHEBOE CTOHMMOCTH Uepes
OPHOEITE HIH  YOMITOK®, CCNIH COPABCHHHBAS CTOMMOCTE {PHHAHCOROIO MHCTHYMENTA
OTPHUATENLHEA.

Wamenenna cHOPABGANHBOH CTOMMOCTH TIPOH3ZBOIHBIX HHCIDYMEHTOB OTHOCATCA HA
TOXONEL 33 BRIYETOM PACKON0R [0 QUEPAIHAM ¢ HAQCTpANIol BANIOTOH, JOXONE] 30 BLIMETOM
PACXOIOB [0 ONEPANHMM ¢ (HHAHCOBEIMH AKTHBAME M OOXONL 34 BRYSTOM PACKOIOB IO
OUEPANKEM ¢ JParoleHHMH MeTANIAMYE, B TARHCHMOCTH OT THIIA CHETRA.

[HexoToptle TUpOH3BOAHEIC HHCTPYMCGHTHL BCIPOSHHBIE B JipyrHe  (jHHAHCOBLIE
HHCIPYMEHTR, Takde, ®aK ORNMOH #3 KOHBEPTALOHWIO, ECTPOCHHBI B KOHBEPTHDYSMYH
OOMUTAIINO, BRUIEIAIOTCA H3 OCHOBHOTC JOIMOBOPA, €CIH M% [HCKH W IKOHOMHUCCKHC
XAPAWTEPMCTHKH  HEe  HaxeUsIcs B TecHol CBARM ¢ DHCKAMH H  SKOHOMHYSCKHMH
XAPAKTCPHCTHRAME OCHOBHOIO JOTOEOpDA M OCHOBHOH JOrOBOP He OTPAKABTCT 10
CNPABEIHEGH CTOIMOCTH © OTpateHieM HepeaTH3IOBAHIILIX A0XOJ0B H PDACXOL0B B OTHETE O
TPHOLUH HITH YORITKE ¥ IPOIeM COBOKYIIHOM NOXOJE.

Bauk He mpoBounT onepalldif ¢ TPoHABOONLIMH (HPHAHCOBEIME HHCTPYMEHTAMH 1Y
neneif XemEHPOBAHHNS.

4.34. AKTHERL HAXOMALLHECH HA KPAHFIENN

AXTHBEL ¥ ODA3ATENLCTRE, YACPAWBAEMEIC bAHKOM OT CBOSTO BMEHH, HO (D MIOpYYSHI0
o33 cMer  TPeTeMX  NHIT  {(IelesWTapHeil  lorosop, areHTCKHH  JOTOBOpD,  JICIOBOP
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HOLECHHTEARITOTD }-"I'IpﬁBJIﬁHI-IiI}: [I¢ YHHTLIBAHYTICH B danadce Ha OTHETHYIO JIaTy. I{GMHCCHH,
THRREYSASMBIE 1D TR OIICPaliiEM, OTPAMEIoOTCA TI0 CTPOKE «KoMuccuoBRple QOX05I» ¢TacTa
C COBOKYITHELY QOX0Hax,

4.335. BRARAMTAUETI

DUHAHCOBEIE SKTHBE] M 00934TeNIbCTEA BIAHMO3AYRTLIBAIOTCA, U B DANAHCE OTPAMKASTCSR
THCTAS BEIH'MHHEA TONBKO B T€X CIY4adx, KOTJa CYIHECTBYET 3aKOHNOIATCILHO YCTAIIOBIEHHOR
(PaRG NPOHARECTH E3aHMOZAYeT OTPAKCHNLIX CYMM, 4 TAKAKEe HaMepeHue nub0o MpPOHIBeCTH
BIAMMO3adeT, 1400 OTROBPEMEH) PealT20BATE AKTHE H YPeTYIHPOBATE 00A3arensers.

4.36. YULT BEIUATHA 1T THIEN

Ho 1 gueapa 2003 ropa sxonomura Poccwfickol Deiepalldi XapaxICpM30BATACH
HATAYHEeM TNpMIHAKOD THNEPHEGIAIEE. 3 CBE?H C© 3THM HEMOHETAPHBIE SKTHRBE H
00A34TenRCTRY, BOsHIEIE a0 3] gewadps 2002 ronha, W BIAOCH YUACTHHEOE B YCTABHBIN
KAaOETL, DpoHsBeaelmnie no 31 mexabps 2002 roma, umepecuyralbf ¢ HETONL3CBAHHEM
COOTRETCTRYIONIHK KYMYIATHRELN KoM HIHCHTOR HE(IAIINE K IePBOHAYAILHOH CTOMMOCTY
{¢IEPECYNTAHHAS CTOMMOCTEY) 38 nepuoa ne 31 nexabps 2002 roga exmounTensio (MODO
29 «dunancopad OTYETHOCTE B YCIOBHAX THNEpHadAuun»). Joxoibt @ pacXofrl OT
TOCHSNYENMEN  BEORITHHE, 2 TagKe AMOPTHIMHOUHEIC OTYHCHCHHE OTYETHOMD MEpHONA
IPH3HAIOTCA HA OCHOBE IIEPECUHTAHACH CIOMMOCTHE (WX HEMOHETAPHEIY AKTHEOB W
DA TeNECTH,

B ceazy ¢ TemM. 9TO 3KoHOMHAKA Pocowiokol (Pedepany¥ MpoABMACT XapPaKTEPHCTHKH,
CEHACTCNLCTEYIONHE O NPSKpalleHHH rHmepHEdIANAA, Dapmk ne npusendzer MCOO 29
Haumkan ¢ 1 ausapa 2003 roga.

4.37, CHIETIRENLIE GBEAIA TEALRTTHA

Onenounsle 00A3ETENRCTEA OTPRXAOTCH B OTYSTHOCIH 1M BO3HHKIICBeHHR Y banka
obszate)keTE (PABOBEY KA BRITSKAIONIHK ¥3 CIOKABICHCT TET10B0H NPaKTHRH), BOIHEKIIHY
Jo oryeTHOoR narthl [IpH 3ToM CYmECTBYST BRICOKAS BEPOYTHOCTE TOTO, YT T4 HCHONHEHHI
aTHX  00s3atTenseTs  Banky noTpedyercd OTIOK DSKOHOMHMECKHX PeCYDCOB, W CyMMA
00R3ATENECTE MOEET SPITh HENSAKHD ONEHEHa.

4.38. FAPAGOTHAN ILEATA M CESETAINILEE C HEA OTY9HCARTIHA

PacxoL1, CBI3aHHEIC C IAYHCIEHEEM 3apadoTHo IWIaTEL, 1peMuil, RBIIAT 110 OTHYCKAM,
B3HOCOB B [lencronnnii QoHn Pocenfickol Peepatiuy, GOl MEIFIHICKOTO CTPAXORAHIA W
doun commantiore crpaxosadud Pocouftckoit  Denmepaumy, IPOMIBOHATCH [0 MEpe
OCYIIECTRNSHAS COOTESTCTBYIOIMX TRYACREK 00q3aHocTell coTpyunkamy barka.

Pacxofpl, cBAZEANHE € HAUHCICHACM TIOCOGHH N0 BPEMEHRAOH HerpylocnocoDHOCTH,
YXOIIY 32 peOeHKOM W HEASHEKHBIX JhIOT, JIPOHIROIATCA WPH WX HACTYILAEHHH.

Banx npuHmmacT Ha cedDA 0DA3ATENLCTBA [0 BEILTATaM PABOTHHKAM, CBARANILIM C
HEMCIOIB30BARHEIME  OTHYCKaMR, TOOBKO £ paMEaX, YCTAHOBIGHHEIK TpedOBAHRIMA
TPYLOBOTO 3aKonoaaTenLeTsa Pocerfickol denepariu,

DaHK DUEHHBIST OMHIASMBIE JQIPATE €2 ONNATY HAKATIMHEAEMBI{ HEHCHOAb3IOBAHHMX
pABOTHHKAMH OTIYCKOB ¢ YYCTOM TOrC, UTQ ODS3ATENLCIBO IO BRINATE THX KOMICHCAIMA
HACTYIEET TONRKD [TPH YRONBHEHMH corpyIaara. Takuc oDI3aTeNsCTE OTPAKAIDTES B OTHET]
0 (HHAHCOBOM DOIOKEHHH Mo cTatke «[Ipouse o0ssarenscrsay ¢  OJITOBPEMCIIHLIM
OEPAMEHEEM B OTYCTE O TPUOLINE UNE yOBITKE # TPOYEM COBOKYOHOM JOXO0JE & 4actH
OTIYCKOB, IPHAOAMIIHNCH HY OTUETHRH NEpHO, H B HEpacnpoIclcHiol NpHGEAN B 4acTH
OTIIYCKOB, MPWXOIINKCS HA IEPEROILT, IPSIINECTBYIOIHE (FTIETHOMY .
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B crydgae, ecid coiacuo guenke Balka OEMIACMEIC SATPATEH HOCAT HECYUISCTREHHLIH
XapakTep, (MOHZ OO HEMCHOAB3OBAHHKE OThyckd Bankom e cosgacTcs. 13 3ToMm ciaydae
IATPETHl B BHUC KOMICHCAUMH 38 HCHCIONEZOBAHHLIF OTTYCK YUMTRIBAIOTCA MO MEpe HX
BOHHKNOGCITNE W BEKITOUATOTCA T COCTAE PACKONOE HA CONSPAEENE NEPEoHaa,

[Mpr OHEHKe OMHLAEMEIX 3ATPAT Ha ONNATY HAKAINHBAGMLI RBEHCIOABICBAHHALL
paloTHHEAMH OTOYCKOB bBadK pECCYMTHIBAET MX BEIHYHHY C YUCTOM  JOTOIHHTCIDILIX
niaTeyed, BosIAracMEIX 11a baHK B COOTBETCTBHH € HAHOHANBHBIM 3AXGHONATE; /BETHOM.

Bani He HeceT HMKAKKHK MHAIX DACKONOB, CES3AHALIY C BLIINATOH NEHCHORHEIX 1TOCO0UH
CECHM COTPYOHHKAM, KPOME YCTAHOBNSHHBIX TPeCoBRAHMAMMA 3akorofaTenscTha Poccmiickod
repepammu  mamocor B llewmewonnsld  Joun  PoccufickeH  Pengpaumn. W pacxodnl
YUMTBIBAIOTCH 110 MEPE WX BOIHHKHOBEHHA W BRIFOYAKOTCST B COCTAR PRcKoos Ha COASpPRAHHE
ICpCOHATA.

4,39, OTUETHOC S T CENMMENTAR

CerMeHT —~  3T0 WOBHTHQHIApPYEMLE KOMNOHEHT bauka, cRssapHerid aubo ©
NPEJOCTABNEHHEM NPOAYICIOR M YCHYr (CerMeaT NedTenkiocTH), MHO0 ¢ NpefocTaBIeHHEM
IPOIYKTOB M YOUYT B KOHKPETHOH SKOHOMHMUYSCKOA cpeye (reorpadueckuil cerMeHT),
WOTORMY [TPMCYLIH PHRCKY K ELITOLB], OTTHYNEIE 0T Tek, KOTOPLIE XAPAKTEDHEL AA1 OPYFHX
CErMeHTOB, CerMeHT NOIISHKHT UTASIBHOMY DACKPRITHIO B KOHCONHAHPOBAIHOH HEAHCOBOH
OTYSTIOCTH, cclH DONLMAd YacTh €re J0XON0B (OPMMPYSTCA 33 CHST NPOMAN BHEUIHHM
HORYIATENIM B €10 J0X00k, QHAAHCOREH PesvILTaT HIH AKTHBE COCTABNRIOT HE MeHee 1U %
0T OoDIEMX A0XOMOBR, o0ILere (MHAHCOBOrG PE3YARTATA WM CYMMAPHLIX AKTHEOR BCEX
CerMeHTOB. KonrparenTnl bauka, BXODARINEG B DAXTHTHEIE (HHAHCOBEIE H NPOMENIIEHHRIE
IDYIae, OBLIH OTHECSHRL K TeM WM HHLIM [eorpadMyeckHM CEIMEHTEM C  YUYETOM
MECTOHAXOMACHES TONOBHOH KOMIAHMM COOTBETCTBYIOIISH IDYNIL! € USNBI) OTPANCHHA
FKOBOMUYECKOIC, A He [OPWIRYeCKDTO pHCka kourpareirra. CermeHTHan unopMaiius
HNOUICAHT OTACIBHOMY PACKPEITHIO TONBKO B CHOY4ae, eCaM ledHke Oymard bagka epodommo
abpanaores ga OPLIE  (exmodensl xors 6L OJOAEM  OPTaHH3ETOPROM  TORIOBUH G
KOTHPOBANLHBIE THCTE IEPBOTG SIH ETOPOTO YPGRH),

4,40, FANOEOROE CEECTEEUEHIE {34000

3anororoe phecheuense ((PHHAHCOBLY H IIC{HIIAHCOBEIX AKTHEOE), [IC KO10pOMY BaHky
PaspEleHn TNpONABATE MM DEPEIAKNENBIEATG NDE/MEr 3a10Fa B OTCYTCTBHH Jedonra co
CTOPOILT CTD BNSJCTLIA, B COCTABG AKTHBOR LaHKA HE OTDAMASTCH, HO B OTHOMIGHHHA 3TOTC
sanoreeore odecnevedya 1 [puMesannax k PHAaNCOBOI OTUSTHOCTH PACKPBIBASTCA:

- CIPARCHTHEAR CTOMMOCTE YACDKHBACMOrQ odecneyeHua;

- CTpaBefIMEEA CTOMMOCTE NPONAHNOTT HIM MepealoiKeHHOro B OTYETHOM HEPHOUE
BLIHCYKASAHHOTO OOCCHCUCHEA, A TAXKE HAMHUME Y KPSAMTHOHR OpraBWIamuA ofa3aTeNbeTRa
BEPHYTE €10

- YCNOBWS, CBAZAHUEIE ¢ HCIONLIOBREHHEM NPEIOCTABREHHOTD BLINIEYKAZANIOTD
SAN0TORONO ODECREYeHHS,

B cocrage zanoroeoro obeciiedenns REIETRIOTCT CACTYIOMHE KIACTh.
- DU aCoanle GrRINEES

- HoneRhic BHCTPYMEHTE

- LoiroBRe HHCTEFYMERThl

- K]JC,[[HTLI EIMICHTaM

- Hedhunancossie axmussr
- (cHoBHEIE CPECTHA
- HMunecTHUHoRIAT COGCTECIINOCTE
- FIpovee.
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.41, OUEPAIME CO CRAZANNLAH CTOPDIAYH

Bank OROBGUET  OUSPAUWH  CO CRAZAAELAY CTOpOITaMN. CTO'EJDI-I'[:I CYHHTAIOTCL
CRASAHHBIMK, B TOM “IHLIS, CCIH.

= 00d& H3 THY HMOCT BOSMOVEHOCTE KOUITPOMHPORETE JPYTVIO,

- QUHA M3 CTOPOH BMecTe ¢ Apyroil cropowoldl HaxonHTca Hol ODOBIM  KOHTPOJIEM,
HAXO0THTCH IO COBMCCTHEIM KORTPOIICM .Hp}"l"DfI CTOPOHEL U TP RErd THOA

= MOMKCT ORATHIGATE CYUICCTEEIINOC BIHAHNHC IIPpR  OPHIATHA ,i'lp}-'i"[)ﬁ ::'rﬂpmmifi
(PHAHCOBLIX W OIEPALMOHEEN pellleHHil.

HPH pPaccMOTPeHEA BRUMMOOTHOIBEHMH CO CRIZAHHRIMY CTOpPOHAMA Eanx NpHIMHMAET BO
BHHMAHHE 2ROTOMHYCCKOE CONEMEAHHE TaKHX BEHHMDUTHDHI&HHFI, a4 HE TONRED KX
HIPHAIASECKYID DOpMY.

d.42. HAMENEIHA B YUETIEON ITOTHTIRE M QPEICTABAETITL HIARCCOBEHT OITEVHOCTL

YueTHAY DOTHTHEA paspaboTaHa H YTEEKACHA DaHKOM 4 I@ned NpHMSHCHHA ot
LOCHEA0EaTeN:E G [N ANEHTHYHLIY oNepaluil, codMTHII H yCAOBHH, 33 HCKIHMEHHEM
CAYYacs, KOTOA KaKoi-mubo MeKOyHApPOIAsH CTAHIAPT WM 10IKGBaHAe KOHEpeTHo Tpebyer
HIMH paspemacT LATErOPHRaldo cTaTel, K KOTOpPBIM MOTYT NPHMEHATHGH ADYIHE YYETHLIE
DM THKN.

Banx BHOCHMT M3MEHEHHMA B CBOK YUSTHYIO DOIHTHKY TONLKG B rOM clIydae, KOITA eC
WIMEHETIHE: '

- ppebyerca karkaM-mubo Crapnapion und ToIKORABEEM;

- IPABOJET K TOMY, 9T0 (HHEAHCOBAL OTISTHOCTE 28T HAISHKHYID M Jonee OTHOCHIYIOC
K Lery MaQopMauR ¢ Bo3AeiicTBMA  onepallnii, Apyrux coOBITHE HIH YCAOBHH Ha
(HHAHCOBOE IIDJIMKEHHE OpTZHH3ALHH, €6 (HHAHCOBBIE Re3yiBralhl JEATENTLHOCTH MWINE
MOTQKH JEHeMHBTX CPENCTR.

IeHCTBMA N0 BHECEHHKY YTOUHEHWE B NPHHATY padee y4eTHYIO [ONHTHKY He
KBAMH(HHMPYETCH MIMEIICHHAMHE YVUCTHOH TOAHTHKH, SCBL TAKHE YTOUHEHHS CRAZAHE] O
CNERYHIWMMH HEHCTRHSMH '

- NpHMEHCHNE YYCTHOH NONMMTHEH K TaAKHM ONCPALAIM, IPyrid cODRITWAM HAH
YCNORKMM, KOTORBIE 0TIHYAI0TES TI0 CYNIECTBY OT paHes TPOHCHOTHBLINN

- IpUMEHEHHE HOBOH YYETHOH MONMUTHKH K TAKHM ONEPANUSM, JADYIHM COOLTTHAM HIH
VCIDEWHM, KOTOPLIE He MRCHCKORHTH patee HINE OFUTH HCCYIMISCTBEHHEIMH,

443, KOPPEKTHRFOBKH I AHUAHCOBON OTUETHOCTH HOCIE BBITYUEA

Bce mocnenyrolnpe n3MeHeHuA JaHHOH QHHAHCOBOH oryeTHOCTH TpedyloT omobpeHHs
PYEOROICTEA Bavka, yTRepIMEINET) JAHHYIO (HHANCOBYIO OTICTHOCTE.

4.44, ITEPEXOMN 13A OBLIE I NIEPECMOTPEHERIE CTANAAPTLL H ITHTEFHPETALIILL
HPHMGHHEMELF[ YUeTHaA TIONMHTHEa COOTRETCTEYCT TDfI, KOTOpal HODIE30kRa)ack B
NpeaelnyYINEM [L}HH&HC{J BOM MOy, 33 HCKNHOMEAWSN NPHMESHCHHA bawroM HOBRIX H

MepecMOTPEHHLIX  CTAHTAPTOR, OO0Z3aTCNBHBIX K [IPHMEHEHHID B OTHOWEHMH 'ONORBLIX
IIEPHMIOE, HAMBEAKINECT ¢ | auBapdA 2017 rona.

Janee nepewucnesll HOBRE M CPECMOTPEHHLIE CTAMJAPTHI, KOTOPBEE B HACTOAINEE
BpEMA TPHMCHEMEL K JeSTenLuocTd Banka win MoryT GHITE BPHMEBSHRE K Hel B OyJIYIIeM, a

TAKME NREICTaReno QUHGEHHEE WX, BTHANAL Ha YICTHYIO TOMHTHEY.

Honpasky x MCQO (IAS) 12 « Hanosy na npubotasy

TR CORTA daiverRaoan 1a 2017 208

A

i



Pl

Q00 wlhane ARG 34
Hpteatewiiis 5 tenaicosoll SREIRGeRN {8 BIMCATaX prised)

B aapape 2016 rona Coper mo MCDO onyvinuxorwr nonpasenr © MCOO ([AS) 12,
PAILACHAIONIHE HOPANOK YUCTA OTHOMCHULD HANOIOBLIX AKTHBOR, CRAAHHLIX € [{OIIORLIME
HHCTPYMEHTAMM, KOTOPEIE I fened DYATArrepekoro YU9oTa oHEHUBAIOTCA 10 CIpARenTHBOH
CTOMMOCTR, 3 Y el HAIOVOROIO YYETs — N0 NEpROHataiLiIol ¢rodMocTE. balk nonaraet,
UTO MPHMEHEHNC TAHHEX NDONPABRCK HE OKAMET CYIISCTESHHOEG BARIHMA HAL &0 PMHAHCORYIO
OTYETHOCTE.

Honpaeru w MCGO (TAS) 7 «Omuem o deuxcerin OenedcnuIx cpedomen

B smpape 2016 roma Coper mo MCODO onybumuonan oonpaern k1 MCGHO (IAS) 7
«hmuem o deudcenyn JeHeNcHbX cpedcomey, YTODBl YIYHIHTE DACKDRITHE KOMUITARHAMI
rHGoMMaLNH 0 ceoel GHHAHCOBOI JedTeNLIOCTH H 0DECITIEWITE TONLIOEATENEM Donee TOUHOES
NPEACTARNCHAE 00 NOZHUKK KOMITAHHE 00 JARKBHIHOCTH. COIMacHo HOBBIM TpeOOBAHHAM,
KOMA2HHH JOOMKHE OYIOYT packphlBaTh HIdopManHie of H3MEHEHHAX B 0033dTelhCrbay,
OOYCIIORIEAHAY (DHHAHCOBOR JEHTENBHOCTRRY, BRNQYas KaK H2MeIenud, o0YCNOBICHHEIS
JEHEKHBIMH MOTOKAMH, TAK H H3MCHEHHA, HE OOYCTORICHHEE HMH {HAIPHMEP, B PeaylBTaTe
KonedanHil BAMOTHLIY kypeok). [lonpaekn seTynator B ciny | ansapa 2017 1. badk noaaraet,
UTO MPUMEREHHEE NAHHEIK IONPABOK HE OKMKET CYIMECTBEHHOTO BIHARNY Ha ero (:HHaIcoByIo
OTUCTHOCTE.

Hue IpeicTARNCHEL CTAHIAPTE H HHTEPIIPETAITHH, KOTOPSIE DRUTH BRIIYIUEHE, HO SIS
He BCTYIHNH B CHAY Ha 1ary nyOrnvkanss papagcosoil orgermocti banka bamk mnamupyeT
HOPMMEITHTE 3TH CTAHIAPTE DOCIC HX BCTYILIEHHA B CHITY.

MCHO (IFRE) 15 « Bripyura no 002060000 © ROKVRAMEIRMUY

B mae 2014 roaa Corer no MCPO mmnyerayn MCOO {IFRS) 15 «Bupwwka ro
J0z080PAM € ROKYRGMEIAMUY, KOTOPEIH BCTYTIAST B CHIY AMA MOAOBRIX (FINETHAN (EPHOIOR,
Hauugaionikxess 1 sageaps 2018 r. aaw nocie sTo#t gatnl.  HomyckaeTcA  OocpouHoe
npamenerne. MC®O (IFRS) 15 onpenenaeT OpHHIMIBL NPHE3AAHAK BLIPYUKH ¥ JOBKEH
IPHMEHATECE KO BCEM JOTORCODAM ¢ Tokymarenssy. OFAako DPCIEHTHBIE B KOMUCCHOHHBIS
JOXOABI, HENOCPEACTBEHHO CBAZEHHEIS ¢ (DHABAHCOBLIMHE HHCTPYMEHTAMH H JOTOBOPaMHE
aperapl, ocratored Bac cdeprl gefictsua MCMO (IFRS) 15 1 SyoyT peryiupoBaThis NPy rHmH
HMERCTRYHNIAME CTAHNApTaMe (Hanprnep, MODO (IFRS) 9 a MCQO (IFRS} 16 adperoan}).

Corgache MCODO (JFRS) 15, sbipyuka RoDKHa UPHINARATECE N0 daxTy Oepegatii
TOBEPOB HIH YCIYT B Pa3MEpPe BOIMEIISHHS, HOPABO HA KOTOROE OAHHIANEN OWHIAST
MONYUUTE B ODMeH #a mepefady 3THX ToRapod HaM yomyl. CTAHNAPT TAKHE CONEDPIKHT
TpeDOBAHHA [0 PACKPBITHIC HOJPeOHO# HHGODPMALMH 0O XaPAKTepe, Re/MYWHe, CpPoKax o
HeOTIPEENeHAQCTA  BOTHHKHOREHHS ELIPYYKH H  JeHSKHEDX TIOTOKCE, ©00YCIOBACHEBIX
JIOTOBOPAMIL C HIOKYIHTE TAMH.

banx He nianmpyeT mpumenars MODO (IFRS}) 15 nocpowso A B gacTofinee BpeMa
QLEAHBAST BIUAHEE JANHOIO CTANMAPTA.

MCPO (IFRS) 16 «Apendan

B smeape 2016 roga Corer no MCOO prmyerdn gossili craggapr MCQO (JFRS) 16
wApendan, peryNUpYIOMAE y9eT NOroRopos apediel JNg apeHOoHATCHEH MOpANOK Y4YETa
IOTOBOPOE APSHAEI O0 HOBOMY CTAMIAPTY CYIUECTBEHHO HE MaMeHWtcH, Onwako s
ApelIAToPOs BECAMTC? TpeQOBaNHe IPH2HABATE OOMLUIHHACTRCG AOTOEOPOB aPSHILL NyTEM
orpakeHMs Ha Janauce ODNIITENBCTA N0 APEHMAES M COOTRETCTEYONINX FM akTAGOB B qropue
Npapa MNONLIOBAHHA. APSHIATOPE OOIDKHE! HCIDNBIOBSTE SOHEYIY MOJEHR AU RCeX

e TG ORI areen g 201 T 2o
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TPH2IABACMEIX JOTORBOPOS Apellibl, N0 MMEIOT BO3MOIKHOCTE HE LPHIHARATL KPATKOCPOUHYIO
aperay ¥ aperyy, & KoTopoi Baionnil aKTHE MMeET HH3KYIO CTOMMOCTE. [lopanok ipainanny
piBLUIH HIE YORITKA 110 BCEM ITPHIHARISMEIM NOTOBODAM apeHIL B ICI0M COOTBETCIRYET
TEKYILEMY [OpIOKY [pH3HAHHEE (HMHAHCOBOH  apeH/sl, npH  3T0M  [POUCHTNEE
AMOPTHRALIHOIIHEIC PACKOAEl JOMKIE DYIYT NMPHIRABATLC OTASNEHG B OTHETE O NPROLUTAX H
YORITKAX,

MCEO {[FES) 16 BCTYIACT & CHIY N9 MOM0BLI OTUSTHELY TEPWON0E, AadnHamuxed |
simpaps 2019 . wng gocie 1ol garer JonycKkaeres JocpomIoe MPHMEHEHHE IPH YUAQBHH, 110

¢ TOl e AAThl KOMHOAHHA HAYHET IPHMEHSTH HORb cranpapr no ydery eepyuxu MUOGO
{IFR8) 13.

bauk e miamupyer npauenstes MCODO (IFRS) 10 pocpoyso ¥ @ HacToAUce LpoeMd
CUEHWEAST BITHARTE TATAGID CTan JapTa.

MCEO (FFRS} § « Puneaicosue #HCmpYMenii »

B mrome 2014 roga Coeer mo MCDO onydnuxopan oxoHuwarenshyie keperio MCGQO
(IFRS) 9 wQunancoame uHcmpyMenfibiy, KOTOPAd BENTIO9acT B ¢e08 BCE 3TANBl IPOSKTA 110
hHHAHCOREIM HHCTPyYMeHTaM M 3aMeHAeT MC®O ([AS) 39 eumancogme uncmpymenmibt.
APUSHAHIE ¥ ONEHEay, 8 TAIORe Bee Hpeapnymne sepean MCDO (IFKS) 9. CranyapT suoqut
poppe Tpeforanus B OTHOUERAY KnaceM(DHKaid H ONeHKH, A TAKKE yueTa 0DecneHEHNA W
HEMAHPOBAFHA.

B yacTn naccuMKANMP M OLSHKE HOBRIA craupapy pedyer, 4rodnl oleHKa Brex
OHMAHCORLIX AKTHBOER, 23 HCKIIOUEIIHEM JONEBLIX M  [OPOMIBOJIHBIX  HHCTPYMEHTOS,
MPOROAMNACE  H2  OCHOBe KOMOMHHPOBAHHOIO WOAXONA HCXCAS M3 OHIHSC-MONENH,
HCOOMAs3yeMol opraEHMzaluel AnA YHPABASHHA (AHAHCORKIMH AKTHBAMH, W XAPAKTEPHCTHK
(\HHAHCOBOTO AKTHEA, CBARAHNEIX ¢ NMPEIYCMOTPCINEMH NOTOBODOM JEHSHHEMHY NOTOKAMH,
Bayecto xareropumif, ycrTamoemenHrx MCDO (TASY 39, mrogarcs cmefyiomiHe KAaTerOpHH
{HMHATICOBETX MHCTRYMCHTOR: OLEHMBAEMEIE [0 CIPABETHBOH CTOMMOCTH Hepes NPHOBLITE HAH
yORIroK (ITnY), no copasendneoi CroanocTd depes Tpouni coroxynunil Joxon (1ICH) ¢ mo
aMopTRsHpeBanEOf cTommocts. MCDO (IFRS) 9 Tamoxe paspernaet KOMIAHHAM DPpOIOIDKATE
kmaccuunuposare (Ae  Oe3 Tpasa TNocNedyomcll  perTacCHpHKANHH)  {PHHAHCOBRIE
HHCTPYMEHTEI, OTBEHAMIDIINE KPHTEPHAM INPH3HAMMY B KAYSCTEE  OICHHBACMEIX IO
AMOPTHIAPORARIOH CTOMMOCTH HIH TI0 cupascianeol cronMoctd vepes [ICH, B kareropuio
OUEHHMBACMEIX [0 CHPABSIIMECH CTORMOUTH Yepes NPHOKLTh MW YOLITOK, €CAH D10 IO3ROIHT
VCTPAMATE HIMH IHSTHTCALHO YMCHBIMHTL HENOCHSACBATENbHOCTE [TOAXONOR K OLSHKe HIH
npusHaRa0. JJoNessle HHCIDYMESRTE], H¢ [PengaIHadeIlbe NI4 TOPrOBIH, MOTYT OTHOCHTECA
(bes npasa nocaemyroinel PeRTACCH@HKAINBI) B KATETOPHIY OLUSHHEASMpLX [I( CIDAREITHBON
crouMocrd uepez IICH, mpa 370M HOXOUMEL URM PACXOERT 00 TAKHM WHCIPYMEHTaM B
Jannuciimes Ne DOATCKAT OTPAMCEINIO B OTueie o Npulelnax n yerrxax, [Hopaigox yieTa
(GHHAHCOERIX 00A351€1ECTE B LIENOM aRaIoriyen rpebosanuan MCDO (1AS) 39,

MCOG (IFRS) § KapiHHATAHO MEHAST LMNOK & yIeTy cleclienerHa xpeauTon. BuecTo
NOAX0Ma Ha OCIIORE FOHECeHHLX yOrTros cornacHe MOCDO ([AS) 39 sroanyca NPOTHOIALIH
VOMXON, TPeOYIOMHA OTPAREHHS HHIAEMEIX KPerHTHEN yOniThon. bank Oymetr oOsa3zas
IPUIHATL OUCHOTHEIE pe3eps HON OXHIASMEIE KPESIMTHBIE YORITEH 1O BCEM KPCIHTAM H
APYTHM IONTOBSIM  (PMHAHCORLIM AKTHEAM, KOTOPLIE HE OUEHHBAKOTCH II0 CODABEINHMBOH
CTOBMOCTH 4epe3 ApHOBITE MNH YORITOK, 2 Takke no of#2areabeTeaM 0 OpeIOCTARICHEID
KPETHTOR B ZoTonopaM GHiancoroi rapanTin. Percpe JOTEH OLSHUBATECS B CyMME, DaBHOl
GENTAEMBIM  KPETHTHBRS  YORITKAM, ODYCHORIEHHLM BEpOATHOCTBIO Jed)oiTa B TEUCHHE
crepyvionux 12 mecancs. B cayuamd KOIrha KPemguTHRID PMCK (10 HMACTRYMERTY 2HAYHTEALID
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YESAHYTUICH © MOMGHTA @ro [ICpPROHAVAIBROID IPHIHaHM:, Pe3eny OIgTHpaelcd WeXodd M5
BEPOATHOCTH ,ncclmnra B TCUCHHE BLCTO CPOKE SETHELL.

MCDO (TFRS) 9 poryizaeT & cHly MIH rofoukly ¢r4eTHBIX MTepHot0B, HAUHIFAICHIHXEA
ageapa 2018 r. wmm  oocnme  STO#  mATEL  JlOOYCKaeTCA  MOCPOYHOES  IPHMEHESHHE,
PeTpoOCHEKTHBHOS NPHMCHETHE ARAACTCE  ODAZATENLHBIM, HO HEPECNST  CPBHHIENBHOH
aropmanid ve rpedyerea, Brmauye npusedents cTan)iapra Ha JaTy Tepexoda {1 aHsapa
2018 r.) HeoDXONHMO OTPH3HTE B COCTABE HEPaCHPENEIesHHOM 1pubsinn. Ouriacrces, 9To
npuMencnEe MCDO (IFRS) ¢ oxaieT BIAMINC HA ENACCHPAKAINIO H OUSHKY QHHAHCOBEIX
akTrEoB Bania, HO He UOBIHART HA KNACCHDHKAIMIO M (LEHKY en0 HHANCOBLIX 0DA3ATENECTER.
bauxk nmpennosaraet, wro npumeneHre TpeOopanuil MCDO (IFRS) 9 vo yuery obecienenis
OKAMWCT CYLUISCTRECHIOC BNMSHME Ha €rD KANHTAN. JAd ONENKH BeIMUHHLL TAKOTO BAMYHEA
Bauxy norpeSyerca NpORECTH ASTWIBHBIH AHAINE, YU@TRBROUWMAHR BCK OOOCHOBAINIYIO H
HONTBEEACHEYIO HHGOPMAIIHIO, B TOM YHCIC IPOTHO3HYIO.

5, JCcHEEHBIC CPCACTREA A 1TX AKBHRAICH TR

31 pewadpa 31 nexadpa
2417 ropa 2016 roga
[HanutuEle cpencTEa 166 167 180 323
OcTaTiH no oietay & Gavxs Pocenu {kpose 00 22aTeNBHEIX pE2EPBOE) 663 99% 145233
KoppecroHISHTCKEE CUETA I ASHOZHTH ¢0BepHANTY H «30 138 323 799 G0
socTpebopannay B DaHKAX
- Poccnitcloil Penepaln 167 241 TIT 836
- HPYTHX C1pan 21 082 21 824
38 MHHYCOM PEIEpRa Nom HOeCUSHETIHE 0 {66
ATiro agneanx CpSIETE H BX IKRHBANEITHE 14ER 4B 1 124 576

HEHE}KHBIE CPSACTEY, PASMELICHHBIE HA KOPRCCTIONMERTCRNN CHeTax M B JJCIHOSHTAX
((‘]BﬂpHaﬁT}} H &0 EDCTPEEGBB.HHH}} B EE.HKHX, OTHOCATLR K AKTHEEM, 10 KOTODEBIM
OTCYTCTRYMYT NPH3HAKM 00CENEnk,

B TEKYOIEKM H IIPSOLITYINEM OTHETHLIX TIEPHOIAX baug OCYINECTEHA  CNEHYIOUINS
Onepanik, M TPEﬁﬂBEtBHIHE HCTMONEIORAANA JEHONTILIX CPEACTE I X 3KEHBAICHTOE., HC
BRIEHNCHHEBIC B OTYCT O JEHACHEY TERCWHEHBX CDCOCTE.

31 neralpa 3 newafips
2017 rona 2016 roga

HHEBECTHUHGHEAT JENTENEHOCTL
[Nomyerie MMYIIECTES, HEMATSPHAIEHEY AKTHECE B RIS 73427 4207035
OTCTYITHOTO N0 KPESHTHEIM H HHEBIM QHATOIHUEBIM JOTOROPAM

HibopMaug o KOMIEHTPAIMH KPeIHTHOIO PHOKA 110 BKBHBANCHTAM NEHEMHBIX CPEICTR
npencTaeieHa g [[puMeuannu 25,

6. ObgiaTenLnEle pe3epBLI IIa cueTax B banwe Poccsn

31 aexabna 31 gexadpn

2017 ropa 24 Toaa
00 CPEICTBAM B pyEIAX 29 862 34 923
_D0 CPSACTBAM B HHOCTpaHHOM BAMOTE 270 3693
Hrero eéaaaTersnmx pesepeok tia caerax B Banwe Poccun 32 632 38618

OB42aTeBIBIC PCSePRLl TPeneTaBnaioT cofofl cpencTBa, AenCHHpOBAHHBIE B Banke
Poccin W He NPenHsHIYedARe JNS (uHAHCUDPORATHY exennesnsx onepaunt bamxa. Ilo
COCTOAHHKIO HA OTIETHYIO JATY H 1aTy, NPSIlIeCIBYRMIVE) OTMETHOH CyMMBI 0OH3aTelRHLMN
[C3EPROT PACCUHMTANL] KAK CPCAIES apHiiMeTHICCKAS BCIIIYHHA B TCUCHHE MECALa.

AR CAETS preingocrn 3a 2007 co
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Cymma OOS38TENBHLIX PE3EPEOB, MONASHKAINAA NESNOHEDOBAHMIO B bBalke PoccHwm,
PACCHHTRIBACTCA 1TYTCM TIPHMEHCHHMSE IOPMATHER {IIOpMATHBOE) ODK3ATSNRHBIN DE3EPROB K
cpeaHed apUderyHecKoi REREYHHE lelepBHpYenMLI o0A3ATCILCTE 38 KaTCHIAPHBIH MecAll
MCKMIOUMEHHS BENHYHHE HANHYHHX JEHEHHEIX CPeneTs # sanove Pocchfickoll Denepanud B
KACCE KPSIHEION OPrauHsalHy, oOnpcacieMoll B TopanKe, YCTaHORASHHOM Bankom Poceuu b
COUTBEYCTBYENIIEM HOPMETHEHOM AKTE.

[To COCTOAHWID HA OTHMETHRE JUTHL TEKYINEIC W IPSNBIMYINET0 OTYCTILI [IEPHOIOE
HOPMATHBLI 00A3ATEARELIE PE3CPBOR DENIH YCTAHOBISHE B CASAYIIUEN PasMepe;

Hopra g mo a0R3a TEmLCreiLn

BN —— . 1[opMATHER IO HIATNTL IRCTRHE Y Hopatxrne na ki
Bui'.ll...l[ll'l R HFI'[ MINAN N 2L FH-" HpE."[lle[ﬂn ﬂprmnrg:mm{ Fll:l'.ll!.'{ llﬁHZ!HTﬂIhE’I'ERM Itpll'.u]!.'"!ﬂﬁ
l{lpil.,'lll"li.'fKHM L[ ER ELE i :
l111{3 FrECe kI M0 STECIRLAITY ﬂ[.‘rl A ELAUARN
IC THA LI Y e
L LR . " B BATIOTE B it RATERTE i
Paccwilersii iy pa:: R Poccuaickol W ETTHE T M IPecn ekl SET R el
PeacpauHn BaEA DenIHe BHTE L e L SER L] FanmTe
132 3E.12.2007r (%4} .00 Ta0 &40 00 5.0 7.H
Ha 3112200 4r. (%) S 100 5,00 3,00 5.00 L

Io oOs3aTenBHEIM PE3SPRAM IPOISHTE HE HAUHCILIHOICH,
AWANHT JCHEeXNHLIX CPEfIcTB M KX SKBHBANCHTOE ¥ OO43ATENEHLIX pPE3cpPBOB B haHke
Poccry no recrpagUIecKoMy TPHEHLKITY W BANKOTAM npencrasier s IlpuMedannn 25,

7. MHBANCOBLIE AKTARL], OUSINEASMLIE N0 CHPABERINBOH CTORMOCTH  Yepel
NPHOLIEE MIH ¥iLITOR

[To cocTogumo HA NPENLIIYILYIO OTIETHYIC OATY (PHHAHCOBBIE AKTHEE, OUSHABASMEI IO
COPAREUTHBOH CIOHMOCTR Yepe: NPHGELTE MAH YORTOK, OFUIH NPEACTABTCHE] ODBIKHOBEHHEIMH
axqaaMia OAO "OI'K-2", xoToprie OpInd peanuzoeanbt baHKOM B OTUSTHOM NEPHOJC.

Flo cOCTOSHMIO HA TeRYMYIo OTYETHYIO JATY {PHHAHCOBEIC AKTHBEL, OLEHHBASMAE 110
CPABEZIHBONR CTOMMOCTHE Uepes NpHOLITE HAH YOBITOK, NPeJCTaB/MoT cobol IPOH3BOIHELE
(PHHANCOBLIC AKTHBLL

8. Cpegersa i apyrx daneax

31 pexabps 3% pewaipu
2837 roaa 26 roan
TexylnHe ¥peaMTH H TIEN03UTE], pAIMemerHbre B hanre Poccnn L 670 824 H
TeryHe KREIHTEl H DETI0INTE], pisMeIleRHEN: B POCCHIToRHY GaHEaX 5971 106 566
33 BRETTM peseped 10 GRCCUEBENHE TERY I KpeiIes o 0 (13123
ZSOOZHTOE B ADYIUX DAHKIX o
Hroro kpennTok Garxam e L 679 795 105 254

B TERYTEM OTHETHON NepHALE, DARNO Kak 1 B HPEIRITYITICM. Lang pasMeImal CpEIcTEL B
APYTHX barwax #a YCNOBAAY, COOTBCTCTROEABHINY PEIHOMUH BIA.

Aning winenentli pezepag rod ofiecienene
Hume ypencrasned anaans #3Mmenewpil pesepma mon obecleHENHE CPEACTB B IPYIHX
DAHKAX B TEKYIIEM H NPCOLUIYINEM OTISTHRIX IepHoJax

2017 rop 2014 ron
Tervmpe Texyiwme
H[.Iﬁ.,l[l'l'!'lsl 5] KIEAHTRE H
JAEN0QANTR E ACNOFNT B
BPYIEY APy
e » Beero EREHEA% Beera farkax
Pesepp wor ofecenerne CPpeacTE B Opyrax Gankax 1312 1312 0 |
1A HAYAID CTYEFHOTS REPIoan
Yueroe cozaaude / (BOCCTAIIORAEHNE) PE3IEPR TGO (1312 {1312} 1312 13i2

obecusnenme CPSOCTE B OPYTHN OaHELX B TEYUEHHS

L IETRCORTS SRt OCG 10 20T T 20
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— _ 2017 ran 2006r0n,
I Tewyimme Tery I
EPETHTIA 1A KRLEAMTRL W
AETEIZITHL B ACTIOSHTLL &
IDPTHK APYTHN
Beero Gorkas Beern Gameas

CTHETHOTD IGpHOnE
Peiepn no 0GecHereing cpec s B Gpyrax Ganray ] g {312 i312
113 KOIFEtE GTYETIN0rD NeDHEa

MrbopManua ¢ KOHOSHTPALUHH KPSARIHOIO PHCKA NO CDEACTBAM B apyrux OaHkax
NpencTasnesa . [Ipunedanuu 25.

Ieorpaduueckdil auani:, aganis cpeicrs B JpyTAxX Dankax 1o CTPYRTYPE BWIOIL, N
CPOKAM ITOTANICHEA H AHANH3 IPOLUEHTHLI CTAROK HPencIaneHs! B {IpuMedadny 235,

4. KpeanTn RIselrram

3 nexafipn 31 pexafipa
A7 roga 2016 ropa
KpeanThL, BEITARERE KOPIOPATHEBHEIM KIHCHTAM
KpentTel, BEAAHHEIE KPYTIHBIM 0peIpHATHAM 1363 975 2 584 543
KpenuTEe, BEASHHEIS MATEIM 1B CHSTHEM NPEIIPHATIAM 2 18T 453 1 297 337
KPE\JI]ITMT BLITEITHLIE l]l:l'jllH"-llll;'lM KINENTTAM
Florpefurebe e de KpeduTe 92 507 100 429
KPeasTHRE KapTIA D56 i
_ 34 BLIMETOM DEIENEA 004 DDECUSHEHHE KDEAHTON KA TN (189 098} (150645}
_H1oro EpelnToR KAHCHTZM 3 449 794 3832180

B TERYIEeM OTHCTTION TIEPHOOZ, PABM0O KAK H B HPCORIMYINCM, bank NpeEnOerakIAal
KPEIHTH H2 ¥CAOBHAX, COOTBETOTBOBARIIH K PEIHOYMH RN,

Ananuz pzveneninii pesepsia nod ebecieHeH e
Huxe npencrapner anamiz HIMSHEHNHA pe3epsa Mol obecnepenie KPERHTOB KIHCHTAM
3@ 0L

2007 rap, 2016 roa
K peanTd, KpeaH TS, Kpemrar, KpeTuts,
KRB HHRE BEJI2HETLE [ETETN R IR 310 (] BbEUAHHKR
[CDFI]ID]]‘HTHEI[&IM PCI!S}[]-‘I'-[HBEM HU]}HODEI.THB'FII:'IM PDS!ILH"-'[E]I’.-.[I'.!
BCE.L'O KAHSHTTM EMH2HTIAM BCET‘D FEIHEImaM HCEIHRELTAM
Pezeps noux 150 649 141 48% a9 Lat 149 478 137 584 Lk 894
oOECTICIIEH I
KREANTOR KAHeHTAM
HA HAYAAD CEMETROTD
nepioaa
HueToe eiznadme / 158 S04 157772 134 17 431 14 904 2522
{roccTanoEnENHE}
[E3EPEA A00

ofeCIEgHEHHE KPEIHTOR

KTHEHTaM B TCHEHHE

CTHETNOT NEPHGLA

(K.penuTel KAHeITaM, {99 441) (99 451) 0 {16 260) {11 O0d) (3 236)
CNHCAHHBIE E TEUEHHE

OTHETHOG NBPHOAA

K3k BesHandeine)

Cnucaliie pelepea B (20 596) (19673) (923) ] 1, 0
CBAZH ¢ peanzaniei

Mpas TpeBoBanMA o

KPHEITMTY

Pesepn non 139 19§ ESH 127 3971 150 649 141 489 9160
OOECLLEN BT
KPCINTOR KANERTAM
HA KOICT OFICTHOTD
_nepuoaa

Pusanceeaa eneaniomn va 2007 cod
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PCG@PB moa OﬁEEHﬁHEHHE EpCeiHTOR CEI){}]]MHPUHEEH Fa QCITODAaNHH HpOiiJECCH{JHEUIbHBIX
C}-'}I{}[,Elllflﬁ O HANHYHE COOLCKTHEBIILT OalHEIY, CRHICTENRCTEVIOM(HX O TOM, 4YTO Ganx mne
CMOKET IMIYIHER CYMMEL NPHYHTAKRNTACCH K BLMTIIATS B COOTECTICTEHE € TopBEONANLIEHLIMY

YCIOBHAMH KPEIHTHOTO HOMGBOPA,

Kpedmmnoe xauecmige nopmifens

B tabnune Huoxe TIPEICTABIEHA HHL]:)OPMHT[HH O EaYCCTBS KPERHTOR, EBwJadHHRIX
KITHCIITAM, G COCTOATEY I8 TCRYIITVEDY OTHUETHYHY JaTY.

Pewepe i
aiee L et

Kllﬁ,l.ui'l'hl il K]'_I{:I[IITI-T ik Iy AYERAII1E LLan e
[ T3 LT §-] BIdTTETR K l:}"!‘lh\!t KIII:TJIH'N'![I- 4]
PEICHDN NGT Fezepn PEICERE 111 BLIMCLH PEIC[E0 M6
OBECHENENHE TOE OFRCUCNCTig NHECHCIEHHE ofeEULeEe (Yo}
Kpeantr, Buiasumse
KOPNORETARELIM ETHEHTIM
KpemisTul, ELIANKLIE KPYIHELM
FEpeAAPHATHAM
KP&AHTHI, QU2HHAAGMALE HA
HIIHEHIFANLEH DCIOEC:
- HEOPOEPEHEHHEE 973 474 {1 752) 971 722 0,18%
- TEOCPAYCTIIRE [ oK Mornet 90 anc 363 445 {76 334} 287 125 21,004
- NEGCPoHCETG 73 opok Honee | ropa 270453 a 27 133 0MWs
Breéro KpaauTeE, BLIAAHHBIE KPYTHHLIM 1 363 576 (78 176) 1 285 900 5,72%
_NpEon pHETHAM —
KpeoHTel, BLIIANNLIE MANLIM H CPSaiLIsn
PN PHHTH AN
KPR, DLEHHBIEM WS Ha
HITHEBRAYENEIIOH OCEMIBLE;
« BEMPOCPOY EHHR 2103 057 {57 474) 2035623 321%
- MPUCPOMCIELLE 1A SPoK MUHES D0 JHE 5283 {4127 L 158 78.09%
- NPOSHOYSHTHLLE UL fpot Goes D aped, | 960 {41 b 548 21.02%
o dence 181 @
= IPACRA LHHBIE 119 CTOE Aolies 18] mid, 37 20 (19 656} i'T 545 52.84%
ao mcice 1 roga
- NPOLPTIEHEALE B Cpok Golee | na 33910 {13 582} 23 518 30,62%
Ecero KpeadTon, BLIALITHELY MANLIM H o
CPCILHITNE FIDAIN PHRTHM 2 181 453 (102 051} 2079 402 +,68%
Beero I‘E[.:JHE.EHTDB, E;iﬂﬂlllll:-lx a
KOPOOPATHEHBIM KITHEHTAN 3545 429 (180 127) 3 365 302 508%
KpeadTet, BRTAHHEEE
PDEHH‘IHHM HITHCHTAM
NorpebuyuTECKHe KPeiHTR
= FCHpACpUNEINILIC, GUEIHBACILIC 16 20 445 (2 206) 78 236 2.74%
HILEHBHAYILILIOR OcIos:
- C ApOCEOMEH TN TTETE AN 12 062 (6 745) 3317 35,92%
13 GPoE Mence S0 neEck 303 (393) 0 100,00
133 cpok Gonecl 8T E6R, 1o Meies | Toad 1282 (135) 1147 10,3344
#a cpor Seace 1 roaa 10387 2Ty 4l 39.85%
Brero noTpefnTeILCKEY KpEAHTLE a3 507 {8 951) 83 556 U GEL
KpeanTnEle kKapTL -
- HelpRCpRoIeHAbIS, tOsHHELEMbIS HY 956 {2“] 934 7095
WEHAHTHAYANRION ocnoes
Bourd KpEANTHBLY BAPT 956 2 A1) 109%
Booro KIeHEOE, BERINAREEIX 03 463 (8 971) 84 402 4 ,60%
PORHHUIILIM K EFETEM
Beero KpeAHTOR KIHCHTAM 3638 892 {E89 09%) 3 449 794 5,20%

Pt NCREeRs et oo 18 2007 200
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Hudiopmaghg o xadecrse  KpeRTOR,
NPEABIIYLVIO OTHETHYHY JIATY.

BLITJAIMILIX KHHEHTIAK, O COCTOHHH HE

Peagps o
i entienne
Kpeant 4a KPeipye 3: ICRTI R LETTTEONT T
BLIMETR BRIILTIM B CYMAE PEIECD B

peiepna nan Feicpn pEMETIEL BLIHETR PEICTEA 12D
Giigeneeemae a0 abeeuenennt  offencielne efecneaeme (%)

EpeanTht, BELAAHALIE K PYIRIIEIN

TR T YR

Elpeabtrm, LS FBaeHLlE 1A

MIMHBRDF AL oonoec:

- enPocpotennLIe 231270 (44 %33) 2265 768 203%

- NIpOCpOYSHELIE HA Cpok Goaee TR A,

14 meswe 1 roga 102 003 0 102 003 0%

= TPOCTLHALE T cpee Gorce 1 roia 160 %39 0 L% 235 %%

Brers KPERHTAE, KL BELIX DYTILIM 3 584 543 (46 933) 7 537 610 1.54%

RpEnipuaTHIM T . '

Kpeanrel, BEUAHEBIE MENRIM (] CpeaHM Y

AT PIFATEAM, & TARHKE YICTHLIM

JIILLAM

Kpeirsl, oluHisacLE b

HTLANRRAYLTLAGH GO0

= HENPOCROUEHHEIR 1245 201 (40 7o 1 205 044 £

- MPOCPAYEHHRIE B Cio% Menae 30 nnef 17 877 {2 808} 10069 21,51%

- MRGCRIHBHHBIE Ha CpOK Gonss 30 a4eit, -

s10 moitoe 1B 26K 30637 (15747 14 890 400

- TIpOCRYERHRIE B cpok foRes 1 rona 1998 971 f44 461) &d 570 40,75%

Beera Hpmiﬁ'ﬁu, BHIDAHHLIY MATLIM 1 ©

CRETNM I PeInUATEAM 1353 286 (103 718) 1294 570 1A%

Beere RPeauTOR KaHeHTAM 3 081 829 (150 649} 3 832 150 3,78%

B T&EHHHE BRIIS CYMAME, OLPEHCHHEE IO CTPOWAM (KPEIHTE C IpOCpOTeHRRIMHE
ITHATCHCEME Y, IPSICTARIINIT coboi DEILT.T.}"ID CYMMY KPEIHTOB, 00 KOTODEM IIPOCROYMCHEL
(HACTHYHD MPOCPOYSHE]) BRINFATH NO OCHOBHOMY JOMNTY, HCXOIA HI MAKCHMANBHOID CROKA
MPOCPOY M yactTeH KpeOuTa, HE NMOTAINSHHBIY HE OTHETHYH JATY. C}"MMEI HpDCpD'—IﬁHHDﬁ YHCTH
KPEeIHTOR 34 BLINETOM UEECHEHBHHH 0 COCTOAHHIO HA TEEYIIYVHD H HPEeRRIIYNIVEDY OT9CTHLIS
JaTE OTpdaesd B [IpuMenanun 23,

Hameuenna OUCHOK, COCIaTHRIN Bamigon [IPH NOSIOTORKE HaC'l‘GﬂLTlﬁﬁ QTHCTHOCTH, MOTYT
NOBNHATE B2 pasMep pesepta NOR ODecUSNEHWC KPSAFTOR. Ilamprmep, IDH HESMEHSHHH
BEIEFUHHEL THCTOH ﬂ]JHBﬂ,ELEHHDﬂ K TEE¥HISMY MOMEHTY CTOMMOOCTH NpelninarachiIx I0TOROD
JEHERHRX CPERCTR pasMep pelepRa 1o o0eCleHCHES KPeIHTOR [IC COCTOSHHEY Ha TEKyDIyi
OTUETHYIY JAaTY HIMCHHIICA OB HE CYMMEL, YEAIAHHEIC B '1'&6,11}1113 HHAW (DT]:IHU,E.TCJI]E-HE_H.
BENMINEE O3HAYALT COKPAnlEHAe CYMME! pe3epta, NoN0KHTSIEHAA — €6 POCT).

31 newalpn 31 aevafips
2017 rogma 2016 Tona
PooT BENHUWHHE SHOTOH DPHEEIEHHOR K TEKYIIEMY MOMEHTY (23257 {35 824)
LTOHMOCTA [IPEAIONATACM LI HGTORGE NERLEHBEY CRLASTE HA (3
CHUKEINE BENHHHHLL SHCTOH TPBUSIEUIIN £ TEKYIEREY MIMEITY 36 307 33 542

CTOHMOCTH ApeIMDTAFASMEX NOTOKOE TEHEREETX CPRNCTR Ha %%

DnricOgEA oiretiocih 3@ 2017 o0
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ﬂﬁpﬂﬂ{ﬂﬂ'lft‘ FIMCKAN R R LMYIRECHTIGD, APRIAROE ¢ KAYCCee COCCREVEN R

B reyenne oryerHore mepuoia bauk I'IPHDE]’_‘IEJI PAS AKTHEOE I TEM ITONYSEHHA KOHTPONA
Han obecreueHHey 110 KPEnMTaM, BBLIAHHBIM KIHEHTEN. CDDTBE‘ICTB}-‘IDL[I&H HH{bﬂpMﬂiLHH
Hp&OCTARICIIa B TaOIHIIE HIDKE:

L LT rop, Hiorom
JEHnag UeABMEHMOCT) (ERADTHNLL) g7 627 420 73
_Tpancnoprieie cpencTsa, - 6 800 v
__HToro BabiCKaKROS HMYINECTIA R7% 427 420 705

31 aerndpa 31 werabpu
2617 roaa — 2016 _rosa
e CYHMA "o LyMMAa Y
C¥5pabarutEag uine IPOHIsONCTER gl4 115 17% 415 234 10%
CrpoHTENLCTED TE0 349 21% 53 865 13%
OMTrosan M pOTHUYHAA TORrOBTA 1 402 404 39% 2013 902 1%
OMEPAIHH € HEOBHEHMER EMYIIECTEOM 35 708 1% 98051 2%
Knuonponzeoacteo E80 952 3% 495 345 12%
UacTHbIE NHLA 03 463 3% 100 429 3%
[poune 227 636 5% 323 978 8% _
HTore KpenHTOR EAHCHTAM K0 BBIFICTA
prexcpea nol ofceueHeHHE 363580 1H0% 3 082 829 100%
33 BRIHETOM PEIEPES MOk OOSCUEHEHNE
KPSIHTOR KAMSHTLM {182 008) _ {150 64%)
_HT0r0 KPeanTOD KILHCHTAM 3 449 784 3 832 184

Hudopaika o kOFDeRTPAlTHE KpeJUTHONC PHCKA N0 KpellTa KIHEH TaM NPECTakICA
B [Ipuseuansn 25,

Ceorpadiuccrnit aHamis @ AHAART KPEOHTOB H ABAHCOB KIHEHTaM M0 CTPYRTYPE BT,
IO CPOKAM ITOTAIIEHHA, & TAI0Ke AHUTHE NPONSHTHRLY CTARCK MPSICTARNEHE B I Inmueyanusn 25

Bagx  upenocrasil  pai  KpedHTOB  CBA3ANHLIM  CTOpOHAEM. CoUTBETeTBYIOIAT
RH{jlopMalHd NpeIcTasneHa B pumeuanun 29,

1. DuaanCOREEE ARTHELL, HMCHIIICCH B HAGHYAR 315 NPOAIER

31 newafipn 3¥ penadps
P ECOEBLE AKTHALL, HMSUHECH B HADICLIOL A1 DPpoJaski 2017 rona 2016 roga
Alonzoesle fefiile Spsai
Odmerawn thenepantiono zaliva 34T 076 252917
Mylivusnancape oinsranu 6 054 53 625
{HINHTaLEH K eEpeolnUralHy Baikes 0 313 451
CGRATAIMH H €PPOODIHIATHY KOMIAHEH #3020 442 {76
Seaiee werrbic fpmait

_Honcekie tenLe Bymark, HMGoUIHE PLBOUHBIE EOTHROBKK 24693 1 1

HToro (EiHascoB X AKTHBOR, IMEUINXCA B HANIYHH L7 478 843 1071 &85
MEHHAH . _ o

CHpYRMypaE o KPpCONMHOC KAYeCHIsy RODIUDENs U2uHb6IX BYMA2, HMEIOH{UXCA 6
AL G 00 BApeDanci

I1o cocinosnuro HaG MERXYIIIO OMNEmIYIo OOy

HndopManes © rocyaapcTBenHLIX [JOAMOBHIX O0RZATCARCTBAX, HMEIOMHACI B
BTG TURA NPOIANH, 110 COCTOANHIO HA OTUETHYI) ATy TPEICTaBIeHa B Tabuune:

TR TR TS SRICNTRG ORI, S 20T T o0
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I'ﬂﬂj'_ll}ll'.lfl'ﬂi."l{ilhlx K!r‘“ﬂ‘i“lﬂﬂ CTURRA
JECIIHERIE Lt LlE M COCTNEE] I8
o e e AMITENT, BRITYEK v T LTI i GTUETIYT T
Muudnay Pocen, 28006RMFS 32% 20082025 E61%
Muwan Pocew, 20009RMFS 17% 05.05.2032 i 0,03%
_ ¥hnudmn Pogen, 2B0]10RMFS 1% 6. 12,2034 0.93%%

ANIATH3 MYNHIHOANLIBIX IOITOBBIX 00N33TCARCTE, MMEOWHXCH 1B [ATHIHE 10T
NPOUEKH, NI0 KPEMHTHOMY KAYECTEY I[I0 COCTOAHHID HA OTYETHYI0 JATY UPEMCTABNEH B
TaONHIE:

Kyt
dona o CTHBKH 10
dutn napreTe SRCTURELILD
UPMCLOENHA  MYFINERAILN X nk
Peidtnilronoe  {LepecdoT|k} ALNTORIT Hara OrHErLyla
IR NTELT, ELUTYLE Peihrum- ArENTETH peiTiTrn pimgaTeanere  ngramiidnd ARTY
benden MaxacHu, B+ Fitch 21.04. 207 [0 021120623 11,70%

RUZE0Q6HAKD

AHATH3 KOPIOPATHBHBIX JOJFOBLIX 00H34TCIBCTE, WMEHOIIHXCA B HATHTHE 1)
UPOTEKH, [O EPeIWTHOMY LKauecTBY [0 COCTOAIMIC 1A OTUSTHYW JDATY [PeJCTABNEN B
TadInue:

Eymgnan
Aoam » Cralke It
TraTa MapTgene LACTIHN I
WEHICEHELENA 20 [TORTHRIEBIX, Ha
Pefirinropos  {MERECMOTTA) JIWTFDRLIX Nura Orudrnys
IR T BLLUTYEE PeHTHLr AremeTIR pefiTHNTA nfRzaTeancre nrd L OATY
VEB FINANCE FLC, AAA ACEA 12.07.2017 100%% 21012008 4.22%

XE0993162170 Ratings

HI[q}DPMHU:HH 0 KOTRPYEMEIX NOICBLIX BEHHLIX ﬁ}’]‘l‘iﬂl'ﬂx, HMEWMAECA B IATHYHH 14
IIPOGAMH, TI0 COCTOHHNIO Ha OTYeTHYIO JATy TpeficTanena & Tab1ane:

ilnan 3 wopriene Kovapy ML
IMNTELT, BLULYCE JWYICE LY T HNBE v r

NAQ "MEYMEI", 1-01-35005-E 100%

Ifo cocmosnuio na npedeidyuyio Omiemuyie oamy
HMudopManiad o© TrocyJapCTBeHHLIX JIOANOBBEX OMMBATEALLTEAX, HMCIOIHXCA B
HAJHSHA JOIE NPOIANH, (¢ COCTOFHWI) Ha NPeNEAyIIYIO OTUETHYIC NaTy NPSACTABledi B

TAGMHIE:
S n oo

CHRYUAPETUCH LY Kyminmn craeeh
ALHIFOBLEE LRI LI MO COCTANM K Ha
JaurenT, BRIy nymar JEATA TornucHna OTIETIYHE UTY
blurndmn T, 200 120MFS 61% 16 11.2022 10,74%
Mundun P, 2401 9RMES _ 39%% 16102019 10.32%

AHanuz MYHHUHEAIEHELY, MOIEGRLTX ﬂﬁi!?ﬂTEthc’TB, HMCIOITHXCH B HATHUHH TIA
NpoJasEH, 00 KpedHTHOMY KAdeCTBY N0 COCTOAHHIO HA NRSIBLLYINYID OTHETHYHO ATy
OPEOCTABIICH B 'l'aﬁ.TiHH,EZ

KynoHnaa
Jdata e CTHERA 1
Maes napriene COHCTIHH IS
MIAEGORITIA MY LAY [
Peilrdnrenoe  {MepecMoTpa) MATREIY Ners OTHETLLY B
Tl e, eV [eieranr: 4ELITEYE preilTHnTR QGIANLTLE TR HOTEIEIHR ATy
buadna  Hakacwh, DB+/Crabinpaerd Fitch 21.04.2017 100% (2112023 11,7%

sEiT. (06 Ratings

T ORI pT e CRT 50 2O 7 20
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Ananys HoNroBstX 0DEIATEELLTE []I}CEIIfICKIIX EH.HK[IB: HMENTHXCE & HaTHTHE J7I43
OPOEGKA, 10 KRPSIHTHOMY HadecIBY NO COCTOANHIO A INPCHEAYNLYH FrHerye 0aTy
ApCOCTaRICH T Tabnuue:

Anra Hang s noprheac Kyuoniana
OpNLReEENA TSI ORI CTNTICH N
PeliTHnronoe:  {RepecMoeT{a) L FHEEN LY ) ey COCTGAFNNY B
IR ENTE LT, b LTV B Peitraer AFENTLTLD L pefTmar framectha MO UALIE HT FRICTEYH ALY
IAQ PactaHy, e, 014 Bal Moody's  26.04.2016 1{0% 27.05.2026 10.4%

ABUTHZ KOpIODATHEHBIX J0IT0BLIX 0D9IATeNLCTE, HMEWUINXCS B HANHYHA I
OPOIAKEH, N0 KPSIHTHOMY KAuesTBY N0 COCTOSHMID Ha EPSOLIOYIILYED OTHETHYW JaTy
NPEICTABIIEH B TAOMHIE:

I{}'IIUIII!}!H CIHIEY 110

Hpﬂ,‘.lll'l.‘lll:ﬂ} ﬂaTR CACTRSII Wy e GratThy' i
Hn:mm'anm'cw At Dy (3] LU ruc s — JAHTY

IocymapeTecHIEg woMTANKA "PoccriicEne TCRYLCE 200112020 141,25%
SETOMOMUTEHEE N0parn’’, BLen, 0

MAO HE "PocuedTs", BRILODZ TERFLUEE 15.01.202¢ 103,1%
REHE CAPITAL 5 A, TeKyLIEE 17.02.2017 8,625%
Alrosa Finance, Societe Anonyme TERYIURE 03, £1.2020 7.75%
Ststema International Funding 5. A. TERYLIgE 17.05201% 4,93%
ALFA BOND ISSUANCE PLC TEEYIES 22023017 6,3%
GTLK Europe Limited TERYLNES 19.07.2021 5,95%
VEB FINANCE PLC TERYIHEE 21912023 3,942%
METALLOINVEST FINAMCE LTD TERYLIEE (7.04.2020 5,025%
Polyus Gold Intsmational Limited TERYIICE 20042020 56254
A "BIL-mizHar”, B, 3 TERY LR 30.06.2017 5,3%
5B Capital 5.A. TEKYIIEE 29.10,2022 3,125%
LUKOIL INTERMATIONAL FINANCE B.V. TeKymEes 02.11.20256 4.75%

HHd}DpMﬂIlHH O KOTHPYLEMBIX HOJNEBRIX IEHINGIX E]FMRI"H.X, HMEHINHUXCH B HelTAYHH T
OROIAKA, T0 COCTOAMNID a8 OTUCTHYRY JATY IPCICTARNCH B TabImne:

o1 B IOpTEETE KOTUPFEREIX

L AmuTcHT, BRI ADFCBEIK DENTWY Gypar
OAQ "Tasnpom” 0%
QA0 "MEUEIT, sk (01 4094
_QAD "PocTenesom” menes 1%

Ananuz wamenenult Gonda pepeonenst HenHsx GyMaz, EMEIGUUEXCR & HEEHY A
Hpadantit

Hike NpemcTABNCH AHATH3 HIMeHEHMd (OHDA OepEeoUEHKH (HMEAHCOBEIX AKTHBOE,
HMEIOMMXCS B HAMMYHM JUIS OPROJAMKH, OTpakaemulif B cocTape coOCTBERHEIX ¢penctn BaHia,
24 QTUETIILIH MepHo B ICPHOR, IPEIMIECTBOBABINKA OTUETHOMY:

207 rop 2016 roy
Creraror POMLA 1A HAUASO0 OUCICTHOCD DepHOIA 3524 {63 711)
[epeoileska 3a OTIETHLI NEPROA, 57973 62 673
Fleperor nepecllelEN HA CUeTa y1{eTa Dpubemeii 1 yOMTHoR no (63 938) 21373
dHAHCORLIM BRTHBAM, PEANIBOBAHEM B OTHETHOM NepHOIE
Maneiemne gulise HBOrO Hanaobord oBR3aTEIRCTED 30 OTHeTHME Tepyoa, 882 (16 B0
Ocrarok THras Bl Korely ¢rueTiEors nepaoia {1 5%i) 3526

PrpaieaeTa anpeniecn xa 2017 o8
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Hpprateiiatndt Rina iooeol osNemsioctie (0 merchnay pydaei)

Hudopsamiga o ROHICUTPAUHH KPSIOMTHOTO DPHCKE 00 (MHABCOBRIM  AKTHEAM,
HMEILMMCH B HANHTHE 105 Tpojas, npeacraenena b Hpusenanny 25.

TeoTpadnyueckKii aHIHS W AHATMS (HHAHCORRIX AKTHBEOD, HMEIOIIHXCHA B HAIHIHH I
IPCTaKA, N0 CTPYKTYPE BAMIOT H CPOKAM TIOTAIEHMA, 8 TAKAES aHan4: MPONEATHLX CTAROK
npeAcTasnens! o lipumedanun 25.

Hudopyangs o0 npunMedseMs Baukom cugeobay 0lleHkH Tekylmel cnpaBennuBoil
CTCHMOCTH DHHAHCOBLIX AKTHROB H3noxera b [Ipuvevanuy 28.

11. HueecTimuoiiran MCIBITKHMOCTE

31 newadpa 31 gexadps
2017 ropa 2816 roaa
I"]]IHECTHIUiﬂjIIIaﬂ HE,.'{EI-TJ{{J'IM{!ICTE, l;}ll.EH]ili-E.EME.S[ 1 -l D]ﬁ 4”; Eg-?- Qﬂﬂ
cnpagerveoff ctoMmMoeTW
H7oro aUmecTaiponnas NenimRHAOCTL [ 015418 193’ E{]ﬂ

{lo coCTOANHIO HA IPEIEILYILYIO OTUETHYIO DATY HHBECTHIIMOHHAN HeABHAHMOCTE DLINa
UpeRCTABNEAA 3EMENLABIM YHACTROM CliparelmHEH ctommMocThio 297 900 Teic. pybnei.

B otuetHoM nepuoae bankom OBULM NOTYYSHM DO HOIOBOPAM OTCTYIIHOTO KBAPTHPEL B T.
sAnta, Pecnybmixa Kpeiv {om. {lpmvemanme ¥), oTpakeHHHE B OTYETE ¢ (DHEAHCOROM
OIOAEHEH 10 COCTORBMID HA TERYINYI) OTHETHYHY JATY B COCTARE HIBSCTHLHOHHOH
HEIBHAUMOCTH.

TaxaW  o0pa3oM, 70 COCTOAHHI) HAa TCKYIHYIO OTUSTHEYIC JATY HHBECTHRHOHHAY
HERBHMIKAMOCTE BKTHOYAET!

- 3¢MCILRENT YYaCTOK CPaBSINAEol cromocTeio 297 900 Toic. pydueil;

- KRAPTHPE! COBOKYNHON CHpareasol croumMocybio 717 518 Tric. pyGnei.

Lank mmameeT manHO# MHBECTHIHOHHON HEOBHAMMOCTBEY ¢ LK (HUYHEITHE JOXCa
QT IEPUPOCTA CTOMMOCTH ITOND HMVLIECTRA.

B oTuete 0 I]_}HHEIHCDEGM MOACKENHH HHBECTHUHOHNAA HEABAEHMOCTE OTDRMACTCH 10
CHpHBE}IJlHBDﬂ CTOHMOCTH.

ITo COCTOSHEID Ha OTHSTHYIO NATY CIPaBRSiiHEal CTOMMOCTS: 00LEKTOR HHEECTHIHORHOH
HeABMEHMOCTE IIOKA3AHA B OTUETE O (PUHAHCOBOM NOMOKEHHM HAa OCHOBAWMM OTYETOR
He3arMCHMOT0 OHeHIEYS. B nenxx onpeneneHld COpapeliiBoi CTOMMOCTH 0 COCTOSHHE? HA
TEKYVHIYHY OTHETHYIO IATY OHEHIIHE HCOONEI0EAN CPABHMTENRHRIH AOXOT.

Hedopmauns o gfoxozax # packolax bawka 0T BIANEHHS HHECCTARHOHHOH
HeIBHAHMMOCTEIO packpeITa b l{paveuannn 35.

12. OcuoBRRIC CPEICTRA

Jauuwe of oclHOBHBIX  cpegcTBax  banwa mo  COCTOAHEIC HA  OTUSTHYIO JATY
DIPENCTHUBIEHR B Tabuune:

KoMmneHTepioe ¥arsmene
Arromobusy  obopyYLOBABUEC 1 KMehenh APLHADELINIOTA Hrora
. . . o - SNTTEXHHEL HMYLIRETEN
CeraTouas CIORMOCTL Ha 7 506 19 662 06 0 18 14
A0 CTUETIE0rD o0
[ECpnoHaYAN AT CTIHMOLTL 7581 32974 4 068 5 987 S0 610
A HLTAN0 OTIETH0IT roga . . R
TloGryieHHsS 0 T ] 0 T
Nfinrae ] {% 167 (1 T3d} 0 (1 50E}
T DEEYLICILHE 1 N i} [ 1
CHTATOK HA KOS GTHETHCNC 1582 74 984 7334 < 987 40 587

[
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KonnecoTemioe ¥ayuwmenas
AGTOMOGHIE  of0pYIOBAIHE B Medean APCHIDBAHHON Hrgra
OPITEXHITEA __HMYINICCTES
Hapoiaeinmy auoprasates 1y TE 22 312 3 4oz 5987 i1 836
WIHENS OTYETIINND raNa
Fgmp‘rnsﬂunanumc ' 506 3195 £4 4 4795
T MCTENEA i TIE{MAGT
BrrGnrrae i (N34 (§ 715} 0 {7 16D
HYTAT YN0 DEHEeQT 1677 it 655) (22} L o
'r::‘!u'.I:TEIK HAKOHEN FrieTaird 3168 17 518 1 759 SURT 98 862
DETITOUHAR STONMOETS KA 4314 786 545 0 E2 025
RIHIEN AT iETHOED T003 .
Ilo cocToAIMIO HA OPEILIINVTITY IO OTHETHY Y JATY .
KomnoTepoe Yay«auweHpe
ABTOMOGIT AjopraanaAnKe MeheIe ApENADBANEHOND Hrmo
H OPrTEXNITKR HNY LTI

OCTATo I HAY STHSMOCTE HA
HAMDTE OTYETHOG M4 6 275 9 482 493 70U _ la04d
[TepEeraqan L Hay EroimueTh Ra
HAYOF0 DTHETHOrS roaa i 642 27 857 3§73 L3987 44350
TleeryiumLime 12469 a 010 193 n 7474
Basumne 330 {893} ¢ Y {1223}
OcTaToR 1A KOIel OTYETI0rD
rong 7 581 32 074 4 068 5987 50 610
HakannerHAg AMHTHILIHA HA
A0 GTYCTHGCD TOA 367 LB 375 3381 5287 27410
AMOPTHANIHONHLE OTHHCIEHWA 30
FFopHAa 3z 4 B3} gl TO0 5649
BrIGnrree 330} (RU3) 1 1] {1 223)
CHTATHKE HAKOHEL ATHETH N
o i) 22 312 342 BOR7 3 834
OCTATOHHAS CTOAMOCTE BA KOHED
OTUETHOTS FJ0A TS06 10 662 406 ] 1877

B cBi3H ¢ HanWuMeM pPUCKR  NOIyHellHd  MeHbmiell npubeLM, 4eM 310 OBINO
3anaHHpoBaHo, bamkos, OblIa NposezeHa OUSHKA BO3MENEEMOl CTORMOCTH OCHOBHEIX
cpeacrs. Cormacno npodeccHORATEHOMY CYRICHNIO balka JaHHBE 8KTHEE HE [OMBEPITHCL
O0EClUEHEHHIO,

£3. [Ipoane AKTHBLI

31 sewafipn 31 ackabpn
2017 rogs 2006 roaa
{PHHAHCOELIE AKTHER
JenonenTa £ HanHoHaREHON ETHPHHTOBOM LEHTPE 202 3 146 7940
{Tpoune 28301 10 789
HTord Druamco B X BETHROR 1} BLIYSTS DEICPEL 110N 131 102 157 579
_ oDECBEISHAE . R
HednuaHcoEbE AKTHELL
BreobopoTHmE 3a0ack itmz2 308 998
Deburopokad 310 THeHHOCTE K ABAHCH] BRIIAEHBLE 3 TOBADH M 20 043 14 040
YEIYTH
Flpoune 1012e 1250
Hrora IIEC]H{H:IIII:UBI:].". AWTHERG 30 BLIYETS PEICEA 0] 62 150 384 797
ofiecrienenne R
3a Belue M peiepsa Nol ofccugHente (28082 {893
Morors aposux AKTHBGE 265 790 532 %46

B TEEJII-I].T,E HHXEC IPEACTARICHEL HAMEHEHHA DEILPEA 1[4 obeciererie MPOIHY AKTHBOB!
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017ron  206rea
Pezeps NoQ oDeCIEEHSHHE IPMUHE ACYHEHE K2 HAYALO OTCTHOMO 8930 5624
HEPHOAE
Yneroe coznaake ! (BOCCTAMORIEHHS) peiepea DO o0ecneHeHIHE 19 162 4270
HPOUHX AKTHEOE B TEMEHHE GTHETHON REPRCGNI
(FIporine AKTHBEL, COHCAALIE B TEUCHWE Toug kak fenantspte 0 264y
_ D AELICKEHINGO )
Pezeps nun oBecnenenig GREMHE TTUEGR 12 KOS OTHETIH 25092 8 030
AEDHFAD —
(4. Cpeacrsa apyrux fankos

31 mewalipn 3 pewabpa

2017 roga 2016 rpna
KpatrocpoTHEIE IETIOTHTEL APYTHX OAHKOE - { 1440 GO
HToroe cpencts Apyrux 0aHKoR . i 144 000

B orewyiues ¥ UpeNeIyOIEM OrYevTARN TlepHolax baHK NPHBACKAT CPENCTBA JAPYTHX
OaHKOB HA YCIOBHAX, COOTBETCTROBABLINX DHIHOYHEIM.

TUeorpapryuecinil gHamM3 H dHanud cpeacrs Dankor M0 CTRPYKTYPE BATIOT H CPOKAM
IOTAMICHHS, & TAICKS AHANH3 IPOIEHTHEIX CTABOK NpercTastesel B [TppuMeyauan 25.

15. Cpepcrsa Knyenrron

31 pexadps 31 gewzbpa
2017 Teaa 2016 roua
Opranuanin, BaXolAlWieci B FoeyIapeTecERol cofeTRCHHOCTIE 10 461 53 267
Creperea Daypsecos (efepantiore, cyibekTos PO M MecTHoro}
Tewyurue/pacyéTHnS CUeTa 1) 461 &% 267
Opouse pHOEYec KKe JHua 2420315 9468 719
TerymHePacHETHEIS CIeTa 2230 388 037779
CpovHEE NeMoIHTE 160 527 30940
PHiYecEHES TR 3 218 297 3 680 433
TeryuIHe/pacueTHEIE CIeTa SHITISCKIEX NI, OCYHISC TEILA LTI 12 276 % 083
ORENNPMHAMATENBUKY Y e TERLEOCT - '
Tewynise cyeFa/cHeTa N0 BFOCTPEOOBAMA MPUEHX HHZHUECKHK THL, 138 092 218 330
CpotHsle BRIAALE 3067929 3 448 570
CneunanksHEe: ¢9eTa L 3 ]
HT1ore cpeicTe KINCHTOE e 5 649 076 4 718 419

B TRRYIIEN i ROEABLUYTINEM OTYCTHERXN MePROTax bGanr IPHBICKAN CPEACTED KITHCHTOR Ha
Y¥CIOBIAX, COOTBCTCTEORHRINTEN DEIHOMHEIM.

Huse MIPHESACHO PACTIPEACTICHHME CPSACTE KNHSHTOR N0 OTRACHAM IKOHOMHKH!

31 pexatpa M7 ropa M peradps 2116 ropn

CYBIM Yo CYMMD A4
CTpONTENLCTED 1 748 073 3% 103 864 2%
{JIToEAd 1 POIHIAHAR TORTORA 203118 4% 207 026 4%
DHHAKCORETE YOIy EE Kpohkis
CTPaxouaELNA 24 746 Menee 1% el 41l 2%
YHacriaae nuig 3218297 57 3696433 T8%

_Dpoune o 454 8§43 8% 35% 639 8%

HI0ro cpencTr KANENTUE 5649 076 1% 4718419 100%%

[eorpadiruccknif alanu? ¥ aHanH3 CPeacTB KNHEHTOB NO CTPYKTYPE BATOT H CPOKAaM
NOTAINCHHEA, @ TAKME AHANWE NPOLERTHEIX CTABOK TPCACTARNEHE! B IpuMeuanny 23,

Banx mpuenexan cpeicTsa OT CBS3aHHBIK cTopon. Coorsercrsyiouad HEpopwMatid mo
CRA3AMILIM CTOPOHAM IpEACTABNCa B Llpunedany 29,

G AT REC MG I e e S0 20 T 2ied)
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o, CyOopaunupoBaitiLie 3aiim1

B cocrape cyOOPIMHMDOBAHHBLY 32HMOE (IANEHL:

-[IPHEASYCHHBIH KPEIMT OT KOMHAHWM-HepesieHra HoMuHanoM 6 000 1oie. monnapos
CIIA, momyuenneit nexabpe 2003 roga, cporoM DoramerRna & aupape 20290 w ¢ NpoOIeHTIGH
CTARKOH 6 %o rOJORRINL.

-IPHEASYSHHEH KPENHT 0T KOMUIGHEH-Hepesunesta HoxutatoM 11 150 T, nomnapos
CIItA, monyuennedi 24 wmromg 2009 roga, cpoxom norawmesus s okrsbpe 2019 roma, c
WPOUEHTHOH CraBroi 6,5 % rojosbix.

-IPYBNEYEHHBIA KPEAUT OT KOMIMHHMH-HepesyredTa nomunanoM 150 000 toic. pybnek,
nonyuenHuiH 24 arnaps 2014 roaa, cpokon NoramcHHA B Qeppane 2030 rojfa, © IpoeHTHOH
crapked 9,5 % ronossx.

B pepaon cocTtaeneund HacTosmeH ¢gumancoeol  orwetnoctH ne  Jlorowopy
CyDOpAHHHPORARHOTO 3aiiMa ot 24.07 2009 r. senuch cyieduee pazdnparenneTsa. loapobuan

HHGOpMAIHS of 3ToM cogepinTed B [Ipmveuarnr 30,

CFﬁGp,I[HHHpGBE.I'IHBIE 3afME NpHBENCYCHEL bankom mHa Yenoeiax, COOTECTCTEYIOMIHX
PRIITOTTHEM.

[eorpadiuectuii aHamiz, agamsz cyOOPIMHHPOBAHHEIX 34HMOE 110 CIPY&TYPE BAMOT,
CPOKaM Orallenny, 3 TR TPOLSHTHEN cTaBkaM Aznokensl b [IpuMenannn 25

17. Ilpovne oGnzarennerea

31 gcwabps 31 pewadpn
2817 rona 2016 ropa
[Hanory & ymnare (38 HCRIFORSHNENM HANOTA HA TPHULLIE) | 975 481
Pacaerht © NEREOHARON M BIZHAIPAKICHINO 38 HCRCIHERNS 7395 & 201
TEYAGELEK DA saI0CTER
{HomzaTenECcIBa N0 GUHARCOELIM TEDEITIAM 172 480 36479
Pezepe oo yonoBHEIM oGAZATENECTEAM 2 408 46 131
[lpoizapaaMEre PHUHAHCOBEIS HACTPYMEHTE - 00A28TERECTEA H PACUETEL 340 2 504
MO KOBEEPCTOHHLIM CACAKANM
Mpomee - L 767 13 478
HToro npodux olRsTenLeTe 235 345 127 434

["eorpathnucckulf aHATHS, a TAKKE AlIANH3 MPOUHX ODA3ATENACTE HO CTPYRTYPE BANIOT,
CPOKAM HOFAILEHNA B IPOUEHTHMM CEARKAM H310HKeHb! B [IpuMeTanHH 25,

18. Pe3cpBLI ok 60M3ATCALCTEA H OTIHEIEH A

Hime npencrashied auatus ¥anMedenil pezepsa mod o0d3aTeNBCTEA H OTHMCASHHA 38
QTUCTHEIH ICPHOL.

2817 ran 2016 rea
Ofa1aTe IR TR OfazaTeILcTey

KPEUHTHOr EpcasTH O

AAPAKTEDA Hrors XApAKTEDa Hroru
Biaaancoeas cTOSMECTE B (9200 46 131 46 131 31161 3 161
DTYETITGCD NEDI0EL
Yneroe cosnanpe [ {Roccranoensnme) 16277 16277 L1970 11970

WPEICPER R OTUSTHOM YEpROAe

Bansancoran cToUMOCTE 118 KOTLEL 62 403 62 A48 46 131 46 131

OTICTHOED Neoqa

PrrsaNcoee s ooty 1a 2087 rid
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1%, ¥eragrenii wanmpran

31 pekadpa 31 acradpa
2017 rona 206 rona
JonH yeTapHoro KamnTana 550 000 550000
KoppexTupoera Ha 2upeRT HEJMEAUHY 2006 386 206 385
Hrors yeragasi kaogT2n 756 380 756 386
YoTannnii FArKWTAI YIHTLIBAETCA HGTD[JHIICCICDfI CTOHMOCTH o Y¥HUCTOM
KOPPER TYPOBKY Ha MHQmuIno (oM. [Tpamevanne 1},
20, Iponeurieic T0X0,(6F 1 PACKGRLS
20107 von 2016 roa,

Nponerranie noxeIs
Kpenirsl 4 npotue pas CilgHIELIC CPEFCTRER SackAalEay - B35 398 837 930
HIPHILIHETKHN JUALAM
Jonropsie $UHANCORELE AKTHIE], HMEIILASCA B HANMYMN D17 HPOLAAcH Bl 535 945 194
KpeniTL ¥ DpOtHE PAIMENISHARIS CRERCTRd JASMILHEAM - 15 383 15 185
fHiaHIecKM THUAM { HHIHBHIYATLHEIM DPeafpHHAMATETAM
CpencTea B apyrax Sarnax 10703 3090
{Cpencrea, pazvemcieeTe & Sadee Poceny 1798 {0
Koppeenoineireiiue cuetd B npyThx Ganex 40 143
Hrore upouenTHEY. 00X0000 70 PHHEANCOREIM AKTHTAM, HE Td4 857 982 015
CUSHHBAEMEIM N0 CAPABELAIE CTONMOCTI Y€pEs NPHOEE AN

XORITOK e e e e
Hrore RpOUCHTHEIX ACT0I0R 744 857 082 015
TipouenTHEIE pacxagbl
Cpoannie neagis fataecknx o {318 335 {45F 938
CyDOpAnTHpInaHle 33HME {77 252) {82 387
{CpouHEIe IETI03HRTE SRHKOB (21 563 {33 T35}
CpOTHEES IETIOFHTE] HHITHECKITY THI (5 314Y (12 547}
Terymue {pacusTHEIE) CHUCTE {477} (3 GO5)
UlpovMe 3aeMEBIC CPELETRA (296} 0
Buinyenci e moaronLie Nenpe Gy MAary - BEKCCNA 0 {5 940)
CpeiIsTBA, NPHBASYEHHEIS oT Banxa Pocony o (43 387
Hroro npoUcHTHBIX pACIOA0E N0 PHHAHCOEBLIM OOAIATCILCTEAM, (433 332) {654 762)
HE GUSHHBAEMEIM N0 EHRABCAAHEON CTONMOCTH Yepes Rpuiblib
HJIH $0LITTHE .
HTore nponea ey paciyigs (423 332} __f654 T2
eThIC NPOLEHTHELE A0X0GLD 328 325 327 2153

21, KonaceHomiesie TOX0dL1 B PACX0OIL]

N 2E7 ron 2006 rop
KoMuceUoHHBIE 00X0TLE
Ot onepaunii no ernaue GAHEOECKHX TAPAHTHI B NOPYYHTEARCTE 172 458 128 474
OT OTKPRTHA ¥ ESIEHIT DJAHKOECKHX CUETOB 14 837 5207
OF paciETHMG H KACCOBATE OBCITYAHRAHER 11 35! 1i 368
O OCYINECTRIZING NEREROROE ASHEAMGLE CPEASTR 1187E 11 084
ITpoyes 474 § 209
OT oRAZAHHA NOCPEIHRYECKIX YeaYT Ho SPOREpPCKHM H AHANOTITTHEM KX 33
OMGROTHM
Hror KoMHeeHnLIx Jox0asn 218 24 164 399
ORI HONIILAE PACEOOLS
34 OKASAHAC UOCREUHMICERHY SCny 10 GPORSpeEM 4 aHATO rHUTBIM (70 193} {689}
ArHIBOpan
33 ¥CIEYTH N0 NEPEBOIAM ASHERKHLIX CPEISTE, BEAMYEA YOIyTH {11 545 {10 491)
MIATEXHBIN M PACHETHRLY CHOTEM
[pomes {6 838) (6 468)
Komucenn no oiigpaliMam c dHocTpatBol BamoTol (2127 2 484)
33 OTERLITHE K BEACHNE BBIEQREKHX CULTOR {2 103) (2 107}
34 PUCYETIIOR M KACCOBOE OBGIEYMHBAIIHE {1 363) (893}
H10ro ROMHCCHOBNLIX PACX0I0E (94 173} {23 130}
Y e IROMECEHOINTLTE A0X00 124 451 141 267

Frpnreciraitsn afmeinneefte 3o 2087 2ot
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22, ,H,nm,:_ml I BLIMETOM PACXONOE 0 HIBECTHIHONHOIT ACTBIEIEM O LT

- M7 von 2016 roa
JIGRaNN 38 BLNETGM pauxn;jﬁﬁ:rr I[GPEQELE!;IEH HHECCTHLAGHAOH {6 287} 0
HEIBIHKHADCTH
_Pacxonel ng Couepanne AHBCCTHIHMINGH cofeTRenOCTH {1 573) . 0
HTors 50X0an 28 BRIYETDM PACKINDE N0 RHABLCTHUHIHIDE {7 862} 1]
_hexg@me@mocTHC
23, AJMHHHACTPATHSNLIE H UPOYILE GHEPALHONNLIE PACXOAE!

L e 2017 cop 2016 ron
3apalBorHay AT W UPedH {161 193} {143 593}
AAMHHACTPATHEHREIS PACKGIhI (63 86 {B7 #3103
MMpouHE PACKO Ak, OTHOCHILUECA X OCHOBHEIM CPeacTBan (45 420) (45 #3%)
OTIHCTEHEA Ha COTTHAMLHMS ofecIenet He 41 132] (40267
ApeHgHad mnaTa (39 805) (33731)
Pacxo.0e! I CTPEXOBRAHED (18421) {16 576}
[ipotKe HaNOry, 3@ HCKMIOUEHHEM Halora Ha NPRALIIL (14 608} (13 74
TIpoume (11 693) {2 003}
TIpodeccHoHAIBHBLE YCAYTH [FXREIA, CRRSE { ARY T HE) {11 631) (12 108)
AMOTTUIANNS QCUOBHNK CRERCTE (4 795} {3 649}
Jpyrie pacxkoiel Ha nepegrar {2250} {1 588}
FORNAME W MAPKETEIE {1053} (313)
FACXOLbL OT BelGRITHA AKTHOOE, NPCUHATHAYEHHEDS O OpOLLKHE 0 (37 454)
Pacxeabl 0T YOTYTIOR MPaB TRESOBAHNR Mo KPEANTAM KIHSHTAM 0 {14 015)
HTHro AEMHIHCTEE TIEEHEIX W TIPOMHY O0eRauHOHHLIX (417 872) (470 780)

DACEIHE

24. Hautor pa opuisLas,

Tekyuas cTaBka HAIOTa HA MPMOLIb, DPEMEHNMan K TpHOBITH bamka, coctapmier 20%
(B mpemLLIyIies oTHeTHOM Meprofe - 20%), 2a HCWTIOYEHHEM NOXOI0R N (OCY AapCTEEHHEIM
IEHHBIM OynaraM, obnaraeMenx nanorom 1o crasge 5% (B IpeILITYIOCH OTUETHOM NEPHOJIE -

15%).

Hume OPEOCTARBICHT COMNOCTABINCHHS  TEOPSTHUCCKG O

HAATOROID pacxofgd <

(rasTHHECKAM PACKOOM 10 HANQrOODIOMEHHIO, OTPAKCHHOMY § COCTHBE IPHOBLTH ¥ YOLITKOE

OTHUCTHOPD IIEPHOTE.

2417 ron 2016 rog
IIpobsInE 00 HANOMNpOGNOREHI L {74 623) 5697
TeopeTHYSCKES HAAOTORLIE OTHMCAEHMA ND cTarKe 15% (& 6lh) (3393
Hanoroselfi >bderT 0T OTPHLATENBHEX Pa3tHil 36 584 i
Hamoroperd >hderT OT NOIOAITE FEHLIX PATHHL (49 822} 0
Hamgroski sdupeicr 0T HENPHIKABACMEIX H TOCTOARHSIY PASHHL 266133 48154
Pacxoasi no gaaory 1 npHiuiin {45 467) 44 284
Tery10ad vacrs pacXodob [0 HAROTY Ha OpHGEE (35 229% {10 5894)
_Omnokeinios (pBF3ETRILCTRO) TREGORLNME NG 1310y HE npkbbas (13 238) 24 B35

bderTUBRAA CTABKS HANOrA Hi NpudsLarns

AMfERIRAHLA CEEkL
G LG TLARART G
E By {AyhCTHA

npmlnoh

MPEKETHENEA CTABRA
He PACCHHTLIEACTER

Pazmauus mescny MO0 1 HanoroemM saxoHonaTenscTRoM Pocenfickoll Gepeparid (H
IPOYRK CTPaN) OPUROAAT £ BOHHKHOBCHUIG OTPEICNCHNLIX BPCMCHHBIX PAaSHHIL MEXITY
GANaHCOBOH CTOMMOCTRID PHIA AKTHROR M OGS3ATSNLCTE B USIHX COCTABICHHA (MHHAHCOBOH
OTHETHOCTH ¥ B IEIBIX pacyera Hamora iia MpHOEE. HanoroBre ROCASACTENS NBMKENHS 3THX
BDEMEHHBIX PAsHHI OTPEaTC 1o ¢raske 20% (B npeipinylicM oTYeTHOM nepHeas -1 20%),
33 HCKNIOUSHHEM JOXCAOE IO TOCYJapCTBEHHEIM HeHHBEM Gymaram, ofilaracMu [AT0roM 1Mo

crasie 15% (& npeliEyy e 0T9erHoM Nepuonc - 15%).

DR R G e e 1 TR 2o
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AT

31 aceadpa 31 aexaipx
2017 vopa _ Hoememenne 2616 roua
Hanoroboe Bo3iefie TEHE BPpeMEHHBIX PASHLL,
_yMelbwalonng Hatoroeylodasy e et et e e
Kpsigma gauegmay R £.1 12 b 81921 0
Hmmmnum Ha51 ncnun}!mhﬁ:uc'rb ______ i} (82505 02505
(JCHOBHLIS CPEACTER o7 1433} o friaEy .
TIpotuHE AKTHDED . {2 0on (2_*3_559_7}. ——
Ipoune obgsaTeecTRl {24471y {246 017y 1 845
Omgs cymna npemeuumx pajn}m VMEHLWAIUIE {361 328) {455 768} &4 440
_Magorogyledasy e e e e ra e
O5H0AA CYMHA OTNOREHROTS HA HHHGFDBDI'O ﬂK‘mBa . (72 26%) (91 154) 15 848
OWAA CYMMA IPHIHABACMOTD OTIOHCHHOTD HAAOTDRITD (17 69H3) (36 584} 158 838
AETHES L
Ifanoropoe pozaeiRcToHE BPEMEHHEIX DAL,
YECOHTHEAKLUINX HAJOMOEYID G943y .
PHHANCORLIE #ICTHERL, QHIEHHRASMLES TI0 CHPARGATHEDH 12 747 {733}
_CTOHMOCTH Yepes pRUBLTE Wi yopToK .
_Kpeaute kawEgTAM o __.B 69 580 (6% 530%
) fbm-la]lmm e alrmrm Hmelmuueca B J'lﬂ-ﬁh'."-llibf gl k! npu,uamu 2 506 17 341 (14 835y
Husee re UROHBAS HERIKKMMOETS 83 0ad 85 964 .
QCHOBHLIE CPENCTEE f __smoe _Boioy
[ponse aKTHER L L X 4?{3 a0y
OBIUAaY CYMMA BEMENHEIX PATRHY, YEEIHHBI LAY BE 482 249112 (160 630)
HANOEOBY IO sy .
(OBLIAA CYMME OTIXHEHHOTS BATOCOROCD 003aTENLCTRA 17696 40 822 {32 126)
HToro 9HeToR 0TAGHEHHGE HATO[OROS 0038 TCABCTED | a 13235 {13 238)

(O FIReHHEIN HANOrOBR1E AKTHE) {NPH2HAHS KA CULTD
HPHDEINEH H yRITIGE B SOCFRRairh e OT98Ta Yo 431y}

UpeTelfl  OTHOMEHHEIR HANOTOBBIE AKTHBR OpeactapnfeT c¢odOH CYMMY Hanora ma
NpE0RINL, KOTORAd MOMeT OLITL 2aUTeHa TPOTHE DYIYIUMY NANOT0B HA NPHDHLL H OTPAKEETCH
K&K OTAOMESHHBE HAMOTOBLIH akTHE 8 Dagance. OTHOMEHHRIH HAUOIOBLIH AKTHE TPHRIIACTCA B
TONEKO B TOH CTETIEHH, B KOTOpol, mo MucHHIO barka, BCpOSTHA €T0 PEaTH3ALMA.

OTnoxelHos HEJIDFDGﬁJIG}KﬁI'IHﬁ, GOIIMKANOIES [OPH OEPSOUCHES D10 Gﬂpﬂﬁﬁﬂﬂﬂﬂﬂﬁ
CTOMMOCTH CI}HHHI-IC(’JBHK AXTHBOR, HMEeOIORXCT B HANETHH A0d IPoda:H, © OTHECCHHEM
b £ 131 GEAJ% HEpeONCHKHA Ha YBCHHTICHHC HAH YMCHBINCHHS CoBCTREHHOTO KallHTaTa, TaRKME
OTHOCHTCA HETIOQCDENCTREHID Ha cODCTBENNRIE KanuTan. 3 TE.EHHLIE HIEE IPCICTARICHE]
CY¥MMEl COOTBETCTBYHOIHRY OTAOMCHHEDY HATODOER, HIPHIHAHHEIE | HacToAIed fl}HI-IﬂHCDEEIﬂ
OTUETITIOCTH, M0 COCTOARMHY Ha TEKYITYIO H NMPEILIAYRIYIO OTHCTHEIC TETHL.

31 pexadpa 31 pexabpa
e et e e s 2017 roja 2016 roaa
{Haamrouue OfABTENLOTRC) { HANOYOBMT ARTHE MO (hodly I {BR2}

HEDCOLEHER USNHMX 6}"ME1.T HMEIODINXCH B HATHYHR LNT OPOodaiiH

HF‘H PeadW3aliHy HCHHBIX ﬁ}"MEII, HMEHIIIHXGH B HBaWYHH  HTA  TIpOIdasi,
COOTRETCTBYIOMIHE CYMMET DATOroOBRoIKe S QTPEIAIOTCA B COCTARS II]JHEBIHEE H }fﬁbII'KDB
OTHCTA O COBOKYIIHBIX JOXOTax.

23, ¥YopapJerine QIinalicoBLIMEH EICIRMHE
YNpaprerne PHCKAME AMEET OCHOBONONAIAONLSe 3MadcHMe B OalIKOBCKOM DH3HECE M
JBMACTCA  CYIIECTBCHIILIM  ZREMCHTOM  TEATCIEHOCTHA Banxa., (OcHOBELIMG PHCRAMH,

OPHCYIMENMY  OedTEN-HOCTH EE.I-II{E'F., ABIMAWTCH ICPG,E[HTHL]ITI PECK, ]JbIIiﬂ‘th]ﬁ JPHCK,
BEIEOYUAKNTHA PHOEH, CRAZAHHBIE © JHMEBHAHOCTLHI, 4 TAKAE WIMCHCIMEAMH HpPONCHTHELX

DGO QrRERIecd 3 20F 7 200
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CTABOK M OBMEHHELY KYPCOR BRIENT, & TaRe {'_)lIEpﬁII.HOHHI:].ﬁ PHCR. Hirwe NPHBCIOCHO OIMHCAIHE
ICIHTHEN baHKa B OTHOMISHHH YIPaBICHE KITIOWCARIMIL DaHKOBCKBME PHCHERN.

KpadurphlD puck

Baik npupumaer Ha cedy Kpejdrupiil pHCK, 2 WMCHHO PHCK TOFO, TT0 KOHTPAreHT He
CMOJKET 1IOJIHOCTLIO NOTACHTb 3a00JDKEHHOCTL B YCTAHOBAEHH CpOK. KpenwTHLRIH pHCK o
BHeOATANCORLIM (DHITAIICOBLIM HIICTPYMENTAM ONMPEISIICTC] KaK BEPOATHOCTE yOBIIKOBR W34
HECIIGCOBROCTH  APYrorD  ywacTgirae Oueparnyiy ¢ JauHRM  (HHEHCOBLDM HHCTPYMEHTOM
BEITONIHHTh YCJIOBHE AOIOBOpA.

Lapx HeOooms2yeT TIHOKYI0 CHCTEMY YOPABIGHHA KEPCOBTHBIM pHCKOM. Knicuenod
NPENOCHUKOH TAHHOH CHOTEMbl HROHETCH KPEiMTHAR noaWHka, ofodpennas [Ipasnenuem
Banka, conmpoBoxAacMal (HOPMATHIOBAHHEIME L DBaHKa CTAHRADTAMH KPSIMTORAHEA U
KOHKPEeTHLIME HHCTPYKIUHMA, B pazpaborke KOTOPEIX OPHHHMAIOT YHacTHE paboTHHKM BOex
¥poBHeH ynpasieHIecKoi BEPTUKANH. DCHOBHBIE JIEMEHTRI CACTEMb! YIIPARICHHA RPSTHTHEIM
PHCKOM BETIOYAIOT: OpraldzalFonHoe obccnedeHie KpeAHTHOH ASATENEHOCTH; YCTAHORNEHKE
JTHMHIOR, OUSHKY KPEMITHOIO NPEIGKSHHS W aHaMM3 KPEAHTOCIOCODHOCTH 3afMINHKA;
COTIOCTABNEHHE KPERHTOB ¢ YCTAHCOBICHHEIME THMHTAMHN; OUPEASTICHHE IIDOUEHTHOH GTABKH ¢
YIETOM BOIMOMHGIX MOTEpPb 110 KpeiMTas; pachpefelcHHe [OMIOMOYHH IIpH IIPHHATHH
KPEIHTHBIX PEIICHHH — ABTOPH3ANHA KPENHTOB; KPEIMTHRIH MOEHTOPUME, YIIPARNCHHC
KpPGIHTHLIM AOPTICIch H BOCCTANCRICHHS DPoOIcMHEL KpenuTee. [aaBHo# npeanceckiikol
movIpoenng HHPSRTHBROE CHOTEMB! YIPABIESHHA KPeUHTHBM PHCKOM ABINAIOTCA NPABHINEBHAT
CUEHKA 1 KOHTPOSEF HHIMBHOYAILHBIX OTHOUCHHA € 3a&MILEKOM, 4 TaKe OCTOPOMHEIH i
BIBCIUSHIE TIOAX0L K YIPABACHHKD KPSAHTHEIM TOpTQeneM. OCHOBHEIM (QAKTOPOM COIMEHMA
spperTHBHOR CHCTEMBl YOPSBICHUS KPSOMTHEIM PHCKOM ABIAETCA DA3BHTHC EIMHOH
KYNETYPE! KPeIUTOBANHA IYTEM BHEIPEHHA CTAIJAPTHLIX HHCTPYRUMH A HAHUHMDOBAHMA,
AHANKIA, UPHHATHA PRIMEHHA W MOHHTODMHFA OTUEIRMBIX KPGIHTOB. PAMEH N pASBUTHA
EAHHGH KYNBTYPHl KPEOHTOBANHS, BHENPCHHA €IHHOOODASHBIX KPeHATARIX MHCTPYKUME H
VOO0 K YUPARTICHHIO PHCKOM, OApeiEnelide TpeleibHo FOYCTHMOIO YPOBHA PHCKE
MPEACTARIART 000l 3neMeNTE OPRIHATRED YTERSIHKISHHOH KPSAW THOH TOMHMTHRY.

Balk NpHMCHACT TY He KPSIHTHYIO NONHTHIY B OTHOOIEHHE YCIHCBHBIX ODH3ATENLCTS,
YTO H B OTHOLIEHAH OaMAHCOBBIX (PHMHAHCOBBIX HACTPYMEHTOR, OCHOBANHYIO HA MPOLEHYPax
YTBEpICIHS COCNIOK, HCTTONL30BATHS [THMHTOB, OTPaHHUNBANINY PHCK, H MOHHTOPHETE,

B &’IE‘-,[[}'I'D].T.IEFI TaGoune NpeOcTaBleHaA HH'IZI}UPMHH,HH O KOHOSHTPAHE RPpefiTiore pHcka
0 COCTOAINAG Ha TEYIIYTD W EPeLIIYIY0 OFTISTHRIC JaTLI.

31 Dekadpn
2017 rona

Unced saes s {rpyill CBIaHue SACMUBEROR), 3A0peHHOCTE KOTOPEIX 5a i3
saeTOM ofeceneIng npepwiraeT 1% xamurana Basea

{COBORYTHAR JALOMEEHHOCTE Ta8MUIHECT 18 BEIYSTOM DOSCUEHENNT {rPyNn CRARLIHE K 2 863 207
IAEMIIHKCE ), ZAN0MEEHHGCTE KOTOPEX 3a BEMeToM odecisHe AMA npeswimact 0%

ranyTana BaHga

G IO MUCHE FEEMTUKE (ZRYVIRE CERBAIGIT MR8, 300RNCEIOEITE KOO e
QFEDLNCENT & IMHEInE O ¢HF¥RHCWGM HOROWCEHLN Y CHPORE,
ﬂEHEﬂfCHHE CFE@G?HG& WO FEENGLR I B
A O SREAlifuR e |
COREIYNINC 30N ST DTN 36 098
KPE’&“”!H T e R
VICTG ZTEME KOG 12
COROKVINGA 2aJORHCENHOCME 2299 447
fipaune frunancogbie ciiso .
WHEN TR 3
COEHTHCT ST R NSO R 207 752

A O mTH QITENGeRIs 2 20T 7 s



i

CHIGH aBann BEdm 22

B tabnany melme He BrIno4eln Tpedosanusa banra k Poccriickoli ©enspaunn 1 bangy
Pocray.

B tabnune niie NpescTAENCHA HIQOPMALIHA O MAKCHMANLHOM YPUBHE 1IG/IBEPIKENTOCTH
baixa KpeInTHOMY PHCKY.

31 peratpa 34 nexadpn

20017 ropa 201G roma
Koppeeloa ICaTCICHE e41eTa H heanbatiieBe KIe DAty el ciHA 188 323 799 430
WHBEPHART? | W0 ZOCTPENOBLHH AR
Cpencrea E apyTHx Gankax | 672783 103 254
Kpenrn KM Tam 1449 794 3 832 [0
JormroBkle ofR3aTENRETAR, WMEICHIHECHK B HANMOHY FETH TR0 I3 H (28 074 805 252

Npouwe Qui@uconne agTues _ . 220125 158 838

Hroro MAKCeHMANBHENH KPeAHTIERH PHCK B OTHOMI I 5667 109 5705 204

_(pHHAHCOBBIX AKTHBOR

BosMmKHOCTE B3aHMOIAYETA AKTHEOB H OD43ATCILCTE HE HMEET CYUISCTESHHG
JHAMNCHHA W18 CHEECHNA NOTCHIMATEHOND KDENHTHOIO PHCKA,

CHpaHOg o0 [usk

Crpadoroil pHCK — 310 DHCK ROAHMEHO=SH#Y yOBRITKOR B PE3YABTATE HEHCIONHEHHET
HHOCTPAHHEIMH =~ KOHTPATCHTAME — OOS33TENECTE  M3-33  3KOHOMHYSCKHX, NONHIBYECKHY,
COUHANRARIY MIMEHEeRHH, a TawiKe BCNENCTREE TOTO, YTO BAMIOTA JGHCIKHOTO ODFATENBCTEA
{OTMHUHAS OT HANMOHATRHOH BUTKTHL TOCYIAPCTEL, B KOTOPOM  OCYIOECTBIAET CROIO
ISATENBIOCTE  balk), MoAeT OLITE HeJOCTYNNA KOHTPANeHTY H3-33  ocObeHHOCTeH
HANMOHANBHOTD  3aKOHOIATENRCT R (H&EaBHGHM{) oT QLIHHE]HCDBOI"G DONICHHA  CAMOrQ
KOHETPATEHTA).

Bayk npongiuT Crpagoseil aHamng akrnsos H 00:13aTe/IBCTE A NOCTOARHOH OCHOBE, 1UTO
MO3BOAET OCYMIECTEIATE MOHHTOPHHI KOHIEHTPAIMH aKTHROB W ODAsarenscts banxa mo
CTPAMOBEIM XaPAICTePRCTHKAM.

Jannnie 06 OHEHEE CTPAHOBOIC PHCKA [I0 COCTOMIMIO HA TEKYIIYEC H IIPENBL{YUIYIO
OTYETHRE NATE IPETCTARICHEL B FABITHLIE HEKE,

B =Tofi Tabnune B crombue «PoccHA» OTpaMeHEL, B TOM UMLIE, ERPOOOIHIANHH,
HOMHHATRHEMY IMHTENTAMK KOTOPEY SRA0TCS HHOCTPAIINLIE KOMIAIN, HO (DaKTHUSCKUM
3ACMINKKOM — poccHiickue Oank ¥ xoMoaHud, HHbopManns 0 ykazaHHeIx, espoodIuranuax
APSACTABICHE B Creyiomeh tadmie:

21 pewadpn M ackabps

2017 roma 2016 rona
Espoofntraldi, HMopnHecs B OIMYHA 09 NRapsy 63 020 365 330
Hziro erpooiiMralHH DOCCHECIRHE GHiR0E B KGMILIAH 63 420 365 580

AUATH3 TPHBCICHEEN JANHLIY CBHICTCILCTBYCT O TOM, YTO OCHOBHAM “ACTh AKTHROB W
0bA3aTeIRCTE DaHKa OTHOCHTCA K KOHTPATSHTAM, ABJMIOWMMCH pesHjentaMu Poccmiickoi
(hbemeparri. BIHABE aKTHBOR A 0043ATCILETE, OTHOCAIMXCA K HHOCTPAHHBIM KOHTPAISHTAM,
HESHAMHTEILHO,

Dyt e ackih i 2017 200
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Fuck AUKedHocnIs

PHcr MMERHOHOCTH BOJHHKEET B PE3yABTATe HecORNAHCHPOBAMHOCTH (HIISECOBBIX
AXTHBOE W ODMBATENLCTE, B TOM YHMCHES, BCISICTBHE HECROSRPEMEHHON( HCTOIHCHHA
00430TENECTR KOBTPparentamy baura w/iTd BO3ARKHOBCHHA HEIPeNBHIASHRON Heod i iMMOLH
HEMENICHHOID H SIHHOBPEMEHHOID HCITOAHEHHA BAHKGM CBOHX 0DS2aTeNLCTE.

bank WHCHONLAYICT HOpPMATHBHEIN HOEXO0Z IOL aBaik3d W ONEHKH PHCKA MOTEpH
NHEBH/IHOCTA, OCHOBRIHRETH Ha eMeIHeBHOM pPACYCTC [POTHOIHPYEMBIX H (PAKTHYECKHN
3HAYCHUA VCTAHOBIGHHBIX DaHKOM PoceMn  HOPMATHEOR  MTHOBCHION, Texymue#l n
monrocpounod TMrBUAHOCTH (Hopvatunnl H2, F3 n [H4). B reqenne orgerdvoro mepsona
habxom He JOINYCKaROCh HAPYUISHHE Npeiellbio JONyCTHMLIX 3HaIcHHH HopMarweos. [io
COCTOAMIIO HA TCKYHIYIO H IPSIBIIYIEYE0 OTUSTHBIE HATH 2HAYEHMA PACCUHTAIINBIX bankom
AGPMATAROR NHKEHIHOCTH COCTARIITH!

JonyerHntoc 31 ackadpa 31 mexafipa

SHAGCIEe 2017 roga 2014 roga
HopraTii Mraoseadolf nHesnsocT {H2} = 15% 80,2% £9,5%
Hopntarye Texyneit ruwangaocty (HI) = 50%% 107,20 132, 9%
Hoprarke moarocpodH ol sureuaniocTi (Hd) = 120% 33,8% 32.4%

HezocopHile HEQUCKOHMUPOSAHNME HOMOKY QeHEMCHBIX CPEOCIE RO PURAHCOEHM
OBAIAMEABCHIEAM B YLAOSHEIM DOAZAMETLCHICAM KDCOHNTHOZ0 XUPOKmepd

[Tpueenennbic RHE TAOITHIUE! TIOKAILIBAIOT JOTOBODHEIE HEJUCKUFMUPORGHABLE NOMOKY
JERSKHEBIX  CPEICTE U0 (PHHAACOERM  0DA2aTelCTBAM H  YCIEOBHBIM  00S3ATENhCTRAM
KPEIMTHOID XApakTepa o Haubonee padgaed #3  YOTAROBICHNLIX B JOTOBOPAX  JaT
HACTYIITIEHY CPOK: DOTAMENHAMCIONNEINES 10 COCTOMHIID HA TERYWIYH ¥ UpPeALITyImyIo
OTUSTHRE JIgTbl. DTH HEIHCKOHTHPORAHHHE JeHelkHLle TOTOKH OTHHUAINTCA 0T CYMM,
OTPAKCHALIX B OTHETG O DHHAHCOBOM IOICKSHMH, TaK KAK CYMMAL OTYeTa O (DHIIAHCOBOM
NONEEEHHE OCHOBAHEL HA MECKOHTHPOBAHHULIY OEHMEHIIEIN TTOTOKAN. B rex COyYvaax, xorla
CYMMa K BLIIATE HE IBTASTCA QHKCHPOBAHHOM, cyMMa B Tabliile ONpeIenscTed HCXOMI 13
YCIORME,  CYMIECTBYMOMEY  HAa  KOHel OTHETIIONo [epuoja.  BATHTALIE  BEUTIATEL
HEPECYHTHIBAKOTCA C HCIONB30BAHHEM OHUNAILHOrG ODMENHOro Kypea, YCTAHOBISHHOTO
Bauxom PoccHE HA 0TUSTHYIO DATY.

B cooTBeICTEAR © 2aKoHofarenbereoM Poccuifcrol (benepanyi GUIHYECKHME [THiQ
HMCIOT NPaE0 AYEATH CBOH CPOYHLIE JNETIOIWTH! H3 baska B 1060 MOMENT, NPH 3TOM B
GONEMIHHCTES CAYYRer OEd YIPaudABaoT IpaBe Ha NONYICHHE HAYHCIEHHOTS RPONEHTHOTO
noxona. COOTEETCTBEHHO, NAHHBIE NENO3IUTEHL 38 BRIMETOM HAYHCIHRHEOID MPOIEHTIION0 JOX0aa
orpamensl B Tabnpne B warteropmu «flo BocTpebopanmi M Menee | mMecm@w. [avuwie o
HENUCKOHTHPOBAHHBIY QIKHIASMEIX NOTOKAX 110 HESNO3HWTaM YaCTHLIX MHI[ B CAYYAE, SCIH OHH
te BT ROCTPEDORANLT NOCPOYHO, IPEICTABISHEL B TabTHe:

31 ackatpa 31 pewabpa

o 2017 roua 2016 ropa
Jlo nocTpeDorarHa ¥ Menege 1 mecsig 128 299 I
Ot 1 1o 3 Mecaues 376 638 o
071 3 10 & MecALeE 557013 4]
O & 3o 12 MecHUes | 387 0o 1]
O 1 roia oo 5 ner L 333 160 o .
Hroro _ 3 362 154 a

Dt caee petiernecing 1a I0F 7 o0
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ARGTHT CYMM, GHIPINCCHREIX ¢ OFUeRIC 0 PHHOHCOCOM RONOICENHN, & pPaspess
OHCHDACMEIX CPOKNE HOAMISTIA

B npuBeienipIX MRWC TAONHIAX NPEICTABICI SUARH3 CYMM (B pa3pele OMHN2EMBLIX
CPOKOB NOrdeHns), OTPLKEHHBY B ordere o (MHAICOBOM TONMKEHHH [I0 COCTOAHHID HA
TCEYIIVEO H APSALLTYIIYED OTHETHRES NEThHL.

bayk GXMEACT, UTO ABHKCHYE MOTOKOR ASHEEHEIX CPEACTE R OTHOIEHWY ONIPCASICIIHEIX
(PHHANCOBBIX AKIHEOE K 0DATATENLCTE MOKET OTIHYATECA OT OO03HAUEHHONQ B JOIOBODAX
AH00 MOTOMY, UTO PYKOBOICTEC YHONROMOYEHO YNPERIGITL JIRMMKCHAECM [TOTOKOB JSHEKHBX
CPEACTE, MHDO MOTOMY, YT IPOLUILI ONEIT YKAIEIBAST HA TO, YIO CPOKY JBMMEHHS TOTOKODR
JNEHEMHBIN CPENCTE 10 MARHRIM (HUHAHCOELIM AKTHBEM W ODAZATENLCTEAM MOIYT OTIHRATHCIH
OT ¥CTAHOBICHHEIX B JCIOBOPAX CPOKAX. YKasaHpele Hrie (UHAICOBEIC AKTHBR H
0024 TENLCTBA OTPAKEHD] B CHEOYIOHIHX Jance TAONMIAX B JHCKOHTHPOBAHHA CYMMAX C
pazOHBEOE 10 CPOKAM, B KOTOPWE OMHAASTCR JBWHEHME TOTOKOR ICIENILIX CPEOCTE B
OTHOIICHHH JANHLIY AKTHROE H 00A34TENECTE:

« [ewnpre yatazy, uMeowuecs & nanuduy dif ApodaXcl. PYKOBOICTBD YIASDHMBALT
NOPTHENE IETKD PEAH3YEMBIX USHHHX Jymar, KOTOpPHE MOIYT DHTh HCNONLIOBANEL JIA
IIOTEMICHHS (PHHANCORLIX OD43aTEILCTE. lIOTOKH HEHSIKHLIE CPEACTE MO JAHHGIM [EHHGIM
OyMaraM, AMEHOIMAMES B HANFUHM AN DPOJEKH, BRAouentl & kaTeropnle «/fo socTpeGopanis
¥ Menee | Mecamay. JIOrOBOPHEIE CPOKH IOTANCHHA YEA3EHHRIX LUEHHEEIX OymMar MOTYT OLITE

IpeNCTARNENb! CHETYIONHY obparon:
31 mexadpg 2817 ropa

Bonee 3 ner 413 130
Bes cpoka NoralieHuy 2693
Higro 5823

* B cooTBerciBaE ¢ 3awoHOnNTEntcIBom Pocefickod demepallny, dusHOecKHe NHIA
HMEIOT NPano M3EBATL CBOH Cpoyuble denosumb: B TOD0H MOMEHT BPEMEHH, B DONBIIHHCTRE
CAYyuaeB ¢  0Tepell  HAuMCIEHHOMD  NpolenTHore  goxogd.  JlaHHble  @EMO3KMTH
KNaccHPRIHPORANL] HCX0IA H3 YCTAHGBICHHSIK B IOTOROPAX CPOKOB NMOrailteAn.

R IR ARG i 20T T 2610
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Ocuonkipaacs  Ha  HakOIGICHIOM  ONLITE, bauk [ONATAST, MTD, HECMOIRE  Ha
CYILIECTREHHYIO MO TEKYIUHX CHETOR M EN03HIOR KMISHTOR A0 BOCTPCOOBAHHA, GAHHEBIE
CpeACTBA OOCTATOUHO MHBEPCHMHUHPOBAHL! B QOPMEPYIOT MONIOCROYHGE A CTADHILHLL
HCFOUTHE (JMHATICRPORAIINS DETCILHOCTA ballka.

Cpox noramenus/Bozepara 08% coynmuHo# W npupapdeniioln © Hell 2830MECHIIOCTH,
OTPRKCHIOH T 0TYeTE O (DHHAHCOROM IOTOEEHIE IO COCTOAHMEY HA TEKYUIYHY OTYETTIY0 ATy,
He NpeBbinaer & Mecaler oT orgérinoi garel. BeneacToke storo bak OyIer BoiHYHISH BHORSL
Pa3MEIAT, BKTHESL KAUSCTBO HOBRIX KPSIMTOR MOME! (rIMYATLCA OT KAYECTRA AKTHEOR,
PASMCIIEHILIY [T0 COCTOAHHMIO HA OTUETHVIO JATY, YT0, B CEOID OUEPETh, MOKE! (OBIHATEL Ha
(gubavcoroe monoxenne Banka Pywosopcreo Badxa wamepero CoGMOINATEL Gananc MesszLy
AONYCTHMOH JOXOEHOCTBIC HOBBIX (HMHABCORBIX MHCTPYMEHTOR M HX Ka¥CCTEOM ¢ HEMTX
WMHHHMMIAWAR [MCKOR NOTERh, OIAKO MONHOCTEIC HCENIOUHTE PHCK BOMOMKHRIX (MHHAHCOBRIX
IIOTEPD B OyAYLNEM HE IPSOCTABIASTCH BOIMOIKHBIM,

PO YRLIt puty

PLIBOUEEIE PHCK — 310 PHCK R3MEHEHHS CUPase{iMBOH CTOMMOCTH HIM OVIYIRIX
NoOTOMKOE  HCHEMHED  CpPpEedcTd  IIG ﬂ]I»IHElHCGBDM}f HICTPYMCHTY BON2CTAKE  HIMCOTICITHA
PEHOHHWX Uel, PEHOUYHEE PHOK COCTOMT B3

- BANIOTHOTD PHCKL,

= pHCKA HIMEHEUHA NPOTEHTHERIX CTARDI,

- AP¥THY UEHOBRX PHCHOR,

Prmmognnii PHCK BOIHMHKACT IO OTEPRITEIM NO3ALDHAAM B OTHIANEHHH MPOTEHTIIR,
BAIH¥THEIX H  O0MeBRIX (IJHHHHCOEHD{ HHETPYMEHTOR, [TOIBCPECHITEIN BIMTTHMED U'E"J'I.U.H}{ H
CH&I.[I‘IEI]HT-IGCI{HX H3MEHEHHH Ha PEIHES H H3MEeHeHUH YPOBHA BOHATHIEHOCTH PLITOTHELY LICT.

Bamomuurii puck

Banx npuruMacT na ceds PHCK, CBASAHERE ¢ BIHAHMEM Kovedaund o0MeHuLIX KYpooR
Ha ere HUHSHCOBOE LONMKEHME W YIOTGKH JNeNeXHiTX cpoeicT®. BamoTand pHck Do
BHEOATANCOBLIM MO3HIAAM IPEACTABNLetT coGoil pasHumy Mewly KOHTPAKRTHOH cyMMoi
BAIFOTHRIY, NPOWIROMHEIK  (JHHAHCOELIY HMHCTPYMEHTOB ¥ HX CHPABRGINHBOH CIOMMOCTEHL
BanmoTHEIE  HpPOU3BOIHEBIE (MHAHCOBRIE HHECTPYMEHTHL ODBYHO  HCTMONLIVIOTCH I
MAHKMHIALNY pHCka Baura B cayyac H3MCHCHES 0DMEHHEIX KyPCOoB.

 UENBI0 OIPaHHUSHAR BATIOTHOTO preka DaskoM PoccHM yeTaHaBNHEAIOTCA TPeboBaHHA
o coDTOACHHIO YIONZOMOUCHHLIMM O8HKAMH AHMHTOB OTKDBITBIX BUIHYIHBIY HOIMIHH
(nasee no Texcty — QBIID.

JMuvurer OBII - yeranapmisaeMele baHkom PoccHM KOIMMECTREHHALIE QUpalHICHHA
COOTHOWENMHE OTKPBITHA [03WIHA B OTHENLHETX BAMIOTAX, BIIFOYAA OCAMaHCHPYHMLYED
NOSHEIMIC B POCCHEICKHX pybmax, H COOCTBEHHBIX CPElCTE (KaNHTANA) YIONHOMOUSHHERX
Bankos. Ha xowern ouspalHodHOM JUy JMTHEHAR (ROPOTKAA) OTKPLITAS BAIDOTHAL [I03MLKA 110
OTACTLHBIM HHOCTPAHILM BALIOTAM (BEOMAS OalaBCHPYEOIYRY MOZHHHIO B POCCHHCKEX
py®iax) ne aomKHa upessiate 10%% o1 cobeTeennLx cpencTr (kanuTana) banua.

Ha oToeTHylo [a1y OTEPEITBIE BALOTHEIE MO3HUHH COCTABNMOT (MOAMKHTERLIOC
SHAMEHAS D3HAYMAET HIAHH YO NO3HAMI, OTPHIIATENLHOS —~ KOPOTKYIO):

31 newadpa 31 pexatipa
R 2017 rosa 2016 rona
B poanapax CIIA -0, 196%% 0,3053%
B EBpO 0E26%% -0,0658%
B WBEHNApCHTE ParKaX 0,008 0, 00049%
B HOaHiIL 0,00 2% 0,0005%,
B HTEN CIepIHHROS -L00G01 % 0.0079%

. Danaicupyioinas 3o3niwa B poccriickex pyonax 0,1753% -0,4487%

utsaheteai cineockil 3 2087 zo0

5t
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PacuseT BAMKOTHLEI TO3HUHA Ha TCEYINYIO OTYETHY WD J4TY, PARRO KAk W Ha MPEIRTYITYIOo,
DOKARLIBAET, 4UTO0 OTKPLITRIEG [IO3HHHH IIC [IPCBRIOIAEDNT 10% oT wandrana E&HKE, 90
CEBHISTENLCTREYET O TOM, 910 YPOBERb SaTHOTHON0 PUCKA ECITPOMHPFYSTCH H HAXOGLHTCH E
[OPeNSay DOIFCTHMBE, 3HAYYCHHEA.

S HARCEEdR aepTicy 1a 20007 208
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[Tamenne Kypca poccriickoro pyO/s 10 OTHOWESRHKY K HAGCTPAHHLM BATIOTAM IO
COCTOSHHEID Ha TCKYIUYIO H IPENLIIVINYIO OTYCTHBIE NATHL BEIZBAN Obl ONMCARMOE HHKE
yeelHYeHHe (ymeHhlleHRe) cOoDCTRERHLIXK CpefcYB H NpHMOLIR HmH  yOGITKA. AHanA3
IPOROARICA © YYETOM BAIRTOCHIEPHAMLNE KOHTPAKIOR, 34 BRIYETOM HATOTOB H OCIIOBAH HA
H3MEHEHHAX BAMOTHEIX KYPCOB, KOTOPBIE, ¢ TOYKH 3PEHMA Dakka, apngurics 0DOCHORBAMHO
BOAMOMHEIME ITO COCTOSIMHIO HA KONCK OTUCTIONO IEpHOAA. ANANH3 HOLPAIYMEBIET, HIG ke
OCTHIBHAIE NEPEMEHHBIE, B OCODSHHOCTH NPONSHTHEIE CTARKH, GCTAKOTCH IICHIMCIIIBIMH,

31 pewafipn 31 perabpa

2017 riuts 2016 roaa
10% poeT Kypea aoatapa CLIA no oTHOHIEHN K poccHACKOMY pyda {105 T24) i 830
14 poCT Xypea eBpo N0 OTHHNEHYIO ¥ pOCCHRCEOMY pyGmo 3i02 3006
L% pocT Ky pea NPpodKy BASHIT IO OTHOINEHHES K poCCHICKOMY Py 2 10

Pocr E¥RCa ]}GCEHECKDF{J ]}}-’ﬁﬂﬂ. 110 GrHOINEHHHY K abliuetiepedCcHERIM EANIOTaM 10
COCTOATHIO id OTTESTIILIC TATEL HME o GﬁpE.THL}ﬁ EIIZIJEI!EI'CT IIPH ¥CIMBHH, UTO BCE OCralibiRe
HEPEMEHHBIE QUTARYICH HSHIWMEHWRIMH.

ARaTmTHYHEBIH AaHATHS, HpDEB,E[CH[ILTi-i Ia TeKYHVI0 0 [IPEIRITYINYIC OTUYCSTHERIC MHAThHL C
YUSTOM BENHARMA IPOHIECIHBIX d}HHﬂHGGHHX HACTPYMEHTFOR, 132T CNEYINHE pesy¥IRTATLE.

3 peralipn 31 gewadpi

2017 rosa 2016 rousa
1044 poeT kypea pongapa CHIA 510 orHOWCHMO K pocciiickamy pyimo (163) (I3 548)
10% poCT Irpea eEpo it OTHMOSKHID 1 POCCHACKOMY DyBing 8 (103)
10%% pocT 1ypea MpoYLX BANOT 10 OTU0ILEIIHIO K PoccHRcKomMy pyimg 2 10

Puck npouerinnei crasry

Baak nprummast Ha celdd pHCK, cB#3aNEBIE ¢ BAHAHHEM KoAeDAaHHH pHEOYHEIX
OPOLEHTHRI CTABOE HA €I (QHHAHCOBOE [IONOXEHHE M IOTOKH JSHSKHMXK cpelicts. TakHe
KoMebanyud MOTYT MORBILIATE YPOBeHE NPOLEUTHOH Mapsid, 0JHaKe, § CTy9ae HEOKHIRHHOIO
H3MEHEHUA NPONSHTHEIX CTABCK NPOLSHTHAN MAPKA MOKET TAKKE CHHMKATHCS HIH BEISLIBATE
yYOEITKH.

DY4HE NOABEPIKEH UPOUSHTHOMY PHCEKY, B USPRYH) OuUepelh, B PC3VILTATC CBOCH
OCATEILHOCTH 0 OPSROCTARICHAIC KPeIUTOR 10 (HMKCHPOBAHHEIM NPOLEHTHBIM CTARKAM B
CYMMAX B BA CDOKH, OTTHYACIHECH O CYMM K CPOKOB HPHBIGUCHHS CPEACTE IOX
{AKCHPOEAHHEIE NPOLEHTHRIE CTAaBKM. [la IpaKTHKE NPCLEHTHHE CT4BKH, KaK NPaRUno,
YCTAHARNKEAIOTCA Ha KOPOTKHE cpok. KpoMe Tore, IpOUEHTHEE CTABKH, 32 HKCHPOBAHHEIE B
VCAOBHAX [OTCBOPOB KAK [10 BKTHEAM, TAK M IO 00M3aTERbCTRIM, HEPEIKO NepecMaTPHBAIOTCH
Ha QCIIORE BRAHMHOH JOTOROPEHNOCTH E COOTRETCTRHY ¢ TeKYINeH PLIBOUHCH cHTyauuel.

Anaauz cpowas RepecMompa RPOYEHTIIGIY CHIGEOK

[Io COCTORHMIG Ha TEKYWYIO OTHETHYO IATY, PABHO Kak ¥ NA NPeILITyITYIo, AaTH3
YYBCTRHTENLHOCTH bamka © HIMEHCHHR TIPOHCHTHETX CTABOK, OCHOBAHHBUD Ha Cpokax
IEPECcMOTPA IPOHEHTHEIX CTABOK 110 AKTHEAM M 0GH3aTeNAGIRAM, CYINECTBEHIIO e OTIHIACTCA
OT AITANH3A [IC CPOKAM J0 [IOTAMISHHS.

ianaicoaan aRpyeprein i 2005 cod
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AHL’L’IM U_}JEEHEHHWE."IETHGCHTH K WEIMEHEHLIO HIJGI{E'HHITH}II CHIE0K

YpapneHHe pUCKOM H3IMEHEHHSA JTPOLEHTHRX CTAROK, OCHOBANHOE HA aHATH3C CPOKOB
NCPCCMOTPa  NPOIENTHLIX  CTAROK, JONONHACTCE MOIHTOPHHIOM — IYBCTBHIENGHOCTH
(fHHATICOBETY AKTHEOR ¥ odazarentere. ARANTH3 YYBECTBHTEALIIOCTH TPHOLLTH HNM YORITKa H
CODCTRENHMY CPEACTE (31 BHMETOM HLIOIOB) K WIMEHEHHIO TNIPOUSNTHHX CTaBOK (PHCK
IEPECMOTPA  [IPOLEHTHHX CIABOK), COCTABACHHBIH HA OCHOBE YOPOIUEHHOUTO CNEHApHA
Napanneneliors CIABATA KPHUBLIK JHoxopnocTM Ha 100 0atHCHLIX DYHKTOB B GIOPURY
YBEHUYEH MY WTH  YMEHBINEHMS [IPOUSHTHLRIX CraB0k H  NEepecMOTPCHUBIX MO3HOHH 1o
OPOIEHTHRIM AKTHBRAM H ODS38TENLCTRAM, ACHCTRYIOUIMX HO COCTOSHMED HAa TEKYINYIO H
NPEIBEIIYINYIC OTIeTHTE JATE, MOXeT DBITEL NpeACTAENCH CReTYIONIHM 00pasou:

31 jesabps 31 gekadpa
2617 roaa 2016 rona
Hapanasneweiii cagyur va 100 GazHcHEY OYHKTOE B CTOPOMY (21297 0
YMEHBIISHWT CTABOK
IMapannensksti cagae va 100 DRIHCEEK DYINTOE B CTOROHY 21 297 {94)

_¥RENHYEEIHA CTARDK

AHATHZ  gYBCTRHTENLHOCTH NpHOLM WM yORiTKAa ¥ COOCTBEHOBIX CPSACTE K
HAMEHEHHAM CIPABSAIMBOH CTOMMOCTH {HHAHCOBBIX HKTHBOR, MMEWOWMKCH B HATHYHM [N
NPOEAKH, BCICICTERS H3MCHENHH IPOLCHTILN CTABOK, COCTABIGHHEIH HA OCHOBE NOBHIMH,
ﬂEﬁCTB}'I:OHJ.HX NG COCTOHNHRKD HA TeKYUIYHY § IIPedRIAYINYEY OTHETHRIE TATRL, H YTIPOIMEHHOTIO
CLSHAPHA RAPATNENBHOTO CIBMIA KPHBEIX OoxomHocTH Ha 100 GazsucHmX NyHETOE B CTODORY
YREAHICHHAL HNH YMEHLOICHHA NPOLEHTHERN CTABOK, MOXKCT OLIThH IPEACTARNCH CELYEOLIHM
oDpazoM:

31 pexaldpn 2017 roaa

Npuiriaz CobereeH Hble
HNH ¥OLITHI CpencTE
Mapanncrehetit cokdr Ba 100 BasucHEX [YHITOR B CTOpoRY 0 30 466
YMGHLIEIME CYARGE
INapannemearii coelr Ha | 00 Sa3HCHETX FYHKTCE B CTOPCHY 0 (27 404)

YREMHUCHHA CrabOoK

Hpounii nenosort puck

Hpﬂ‘-ﬂiﬂ NCHOBEIE PHCKH — 3TC PHCKH KomeDaHi CIlpHBEﬂJ]HB'Dﬁ CTOHMOCTH W
OVIVIOAY M[OTOKOB JeHelkHblX CPelcTR 10 (HHAHCOROMY HHCTPYMEHIY B PE3yIbTaTe
H3IMeHeHHH PEIHOUYHEIN 1TEH {K]II'CI'Mﬂ HSMEHEHHfi, BOZHHELIKEX B REYIETATE BOIMeHCTRHA PHCEA
NIMEHEHH I'IPOHSI-IT[-IDﬁ CTARH HIH BaNTOTHOTO pHGKa:J BHE 3HBHCHMOCTH OT TOTD, OBILIH M
Dﬂﬂ{}ﬁﬁblﬂ H3IMEHCHHMA BEREI3BAHEBI fb&I{T{JpEIMH, RAPARTEPHBIMHA  iA TAaHHATO KOTEPETIHIOrD
HHCTPMEHTA HWIH CFo OMHETCHTH, HAH HE q}aKTG[JEIMH, BAMAIOIAARMKE Ha BCE  CXOMME
(HHAHCOREIE HHCTPYMERTEL COpalvArmKecs Ha phiake, IIpodne DeMOBLIE PHCKH BOSHHKAIOT
TOTHA, KOTRa bank uMmecT ATHIHYH HTH KOPoTIYHY ITORHITHREY T10 {IJHHH.HEDB{)M}-’ HHCTPYMEATY,

banx TroppepaAcell (OrpaHHYEHHOMY) PHCKY H3MEHEHHS LEHBL AKUHH, YuWIBIBASMBIE B
noprdens nepwery OyMar, HMEWLAXCH B HANHGMM UM APOJAKH. balk KONTPONHPYET H
CAHKIHOHHPYCT OHEPAUHH ¢ JONCEHIMH HHCTPYMEHTAME, OCYILECTBIAST PACHeT & paspese
IMHTSHTOR H BHIOR AKOHH, OUEHMBSST KOHIESHTPALMIO PHCKOR Mo Aoprdiemo akoui H
onpelenseT 3fHpeKT 0T TUECPCHOHKAINN BIOMKEHIH.

B vabigie HAMe IpeNcTaBled AHaNgs YYRCTBHUSIBHOCTH NpHOBLTH WRH YORITKA I
COOCTBEHHBIX CPEACTE E H3MEHENHAM KOTHPOBOK NOSISBRIX IEHHBIX OYMAT, COCTARMEHHBIH HA
QCHORE MO3HIMHK, MeHeTEyOMAY TI0 COCTOSHKIO Ha TeRYUYIC H MPSILLIYIIYIO OTUETHEIE NATE,
H yAPOUEHHOTO crieHapia 10% CHIGKSHIA HIH POCTA KOTHPOBOK BCEX IISHHRIX DymMar,

31 peralpa 2017 roga

TNpuiia. CoffcTEe L
WAH YOLITORE LREUCTES
1{% pocT KOTHPOBOK SOREBLIX OEHEEY SyMar E 268
1 (%% CHUKERNE KOTHPOROK TONEREIX UBIIHRIY Gymar & (2a9)

P rranrciniit 8 orpne Epireren sa 20107 2
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26, ¥Opapaell e KATMOTATIGM

YIpasnelie LarATanos bairka nMeeT ¢ie FyIOMRE Nelt:

- cobmouenne tpeboRaunii K Kalmrany, yeradorneds sy bankon Poccrn;

- obecneucHHe COOCODHOCTH bauka (PYHEIHORHPOBATE B KAYSCTRE HEIPEPEIRIIO
NeHCTRYIOIEETO PGP AT,

_ HOANSPHAHGE KANUTANEHON Da3el Ha YposHe, HCoDXODMMOM N4 oDSCIeUEHHA
Ko3hHIMEHTA OOCTATOUHOCTH KAIHTana B pasMepe 8% B COOTBEICTRMM ¢ Dasennommm
COTTAMEHHEM.

B COOTESICTBHH C CYUECTBYIOIMBME TpedoBaHpaMM K KaWHTaAmy, YCTAHOBICHIILIMH
banxoM Poccus, KpeIUMTHEIE OPTAHM3EIHAE I0LAHE! TOMISBEHBATE COOTHOMMHEHHE KAITHTATA M
AKTAROD, BIESILEAARIK © YYE10M PHCKA («HOPMATHE JOCTATOYHOCTH KAIHTANAR), HA YPOBHE
BBIILE OOH30TeNbHOTO MHHHMAILHOMD SHAYCHH.

3TFAYCHHA PACCIHTANHLDL ITOPMATHROD JOCTATOUIIOCTH KANHTANA DAHKA IO COCTORHNHY HA
OTHETHYH) JATY COCTABHIE!

Jdonyerrmoe 3 pewalpn 31 pewaiipa

e FHAYEHHE ET rogs 26 rona
HophaTHE LoeTaTou BT Dazoaoro kanwoana (H1.1) =4 5% T A4% T.0%
HopMari JOCTaToNBo0Ts OSionHore kamarana (H1.2) = 6% 7.4% 7.1%
Hopumarie — OOCTATOMHOCTH — COOCTBEHHMX — CPSACIE = 8% 13,59% 13,6%

{kamutana} (1.0}

Kowrpoak 38 BBUIOJHEHHEM — HOPMEIWBOB  JTOCTATOYHOCTH — KamHTala  baeka
OCYMECTRIACTCH ¢ IIOMOMEI0 CIHKCMCCAUHBIX OTUCTOB, COASPHALINX  COOTBETCTRYIONHE
PACHETEL, KOTOPBIE TIPORSpPsOTCH # BHsMpyrores Tlpencemaremem llpaBneHus ¥ rnaBHBIM
OyxrantepoM banka. Oueska HOPMATHROB NOCTATOUHOCTH KAUHIANA ANd NPOYRX menel
VIIABACHHA KATTHTATOM OCYINECTRIACTET Ha SRCIHCRHOH OCHOBE.

B TeueHHE TEKYIIErc B NPEIBAYIMETO OIUSTHRIX NEpRoNos bakk cobllodan soe BRCINIHE
TpeGoBANAL K YPOBHIO KamuTana.

27, ¥elnopunie oiaiaTenLerza u npoNisoinLIe {I]Hlli'lll(!ﬂl}h[ﬁ HHCTFYMCHTE]

Cmpaxoeaune. PEIHOK CIPAEXOBEX YOIYr B PoccrHCKOR Denepalni HaXONUETCA B CTAAHH
DASBHTHE, TIOYTOMY MIOrHE (OPMEl CTPANOBOH 2aIMUTEl, HPHMEHASMEIE B IPYIHX CIpaHax,
1I0KA He NOIYMHIM MHPOKOre pacHpocTpatenws B Pocewiciolt demepansu. banx He
OCYOICCTBIAN B MOMIIOM OOLEMC CTPAXOBAWHS O0ODYIOBAHHA, BPEMEHHOIO IDERPAIUSHHH
ASATEABHOCTH HAM B OTHOUSHAK OTECTCTESHHOCTH TPeTRHX JIRL B YSCTH HMYIICCTECHHOIO
HIA SKONOTHYCCKOTC yINepDa, AANGCCHHOIC B PEIYNLTATE HCIMIB30BAHUA MMYyinecisa hanka
WA B AHBIK CAYSRRy, OTHOCHIIMXCS K desrensrocTd Barka. [lo Toro momMenTa, noka bank He
3ACTPAXYET B HOCTATOUHOH CTENCHY CBOIO JESTENBHOCIR, CYIECTBYET PHCK TOLO, 910
HQHECEHHBIE YORITKH MM NOTEPR ONpENeneHHRN AKTHEOE MOTYT OKA3aTh CYUIECTBEHHOE
HEFATHBHOE BIHAHNHE HA ISATEIREOCTE B QHHAHCOROS Nonoskenue Banka,

Qpuake, CTOAT OTMETHTL, YTO bamnyx BRIOYEH B PESCTD DAHKOB-YMACTHHEOE CHCTEMEL
CTPANOBANMA RKJIAI0OBR, 4T OIHAYAST awroMarTydeckoe obsrarenedoc (B CHIY 34KOHA ©
CTPIXOBAFHH BI{.]IE,I[GB} CTPEXOBAHKE LEIAACE B HHICPECEX  CBOHX BRIANYHKQS-
BRITQHOHPHOOpeTaTenell PR 22KIMFOHEHHNA BRKUATHHKOM - (HUIHYeCKEM JIHIOM J0I0BOpa
OAHKOBCKOTD BHRIAORA HIH CHET © Bbanikon. CT[JEIXGBI.U.HKGM BRICTYNAET MOCYNENCTBEHHAT
KOPHOPAITHA H#ATEHTCTRO 110 CTRpaXBalHIy BRTIETOR .

Hezageputenitnie cyoeinte pasdupanieincmeir.

To COCTONMMNG HA OTHETHY 1aTyY DAk yuacTRYeT B KaMecTRE OTRETYHKA B CyncOHOM
Pa3OHpaTenbCTEE IO HCKY KOMIHHHH-HEPEIHICHTE.

RN RE ORI GRIYMTINGCIE 2t 2007 Zon
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Komnanng Herxop Comowmuc JluMuten {ampec: Bacmau Muxamnwan, 21, afs 3026,
Jwmaceonr |, Kunp, zaperwcrpupozadioil 28.09.2006 r. »a perucrpanncHueM Homepowm [TE
184716y 20.10.2017 r. oomana e ApSutpamueii cyi . MockssT Hckopoe 3adABIcHHE «O)
nocpowioM pacTopmerne Jororopa cyBopaHHHUPOBAHHOLO 3admar (Mek no geny A40-
200269207 or 25102017 r.). Cyms ucronoro TpcOOBAHHA 3EKTICUASTCE B JNPH3HAHHH
Joropopa cyBopanHHpoBAHBOIO 3aiMa o1 24,07.2009 r., 3akmoudHioMy MCIKIY KOMIIAHHEH
Hetkop Comommnc Jlumuten n OBmecTBoM ¢ OMPaHUYSHHOH OTBEICTBENHOCTBIC «bamn
KopnopaTHEHOTO DHIIAHCEPORANN, pacTOPTHYTEM. CyMma Jorosopa cyGopIHHMPOBRAHRGTD
3afima coctasmger L1 150 000 {omanauars MEITNHONOE CTO TISTRASCAT TLICAY) JOIIAPOR
CHIA. 3acenansc o pacCMOTPEHHIO JAHHOTO BONPOCH B APOHIDAWMAOM CYIe [IATHAYSHO TA
D7.05.2M8 r.

B coorsgrcreun n.3.1.8.1.2. Tlonowenna bauka Poccnu 395-11 or 28122012 r
« ...Kpenwrop no eybopuuanpaeeiaoyy kpearry {nenozury, saliMy, ofnaratuogsoMy 3aliMy) e
MOMET NPeNLEBnare 1peboraiue © BOIBPATE KpeUMTa (ACN03HTR, 2aliMa) Al ero uactH Jubo o
NOraneHdy o0nuraumi, J0cpogHOH YNIIATE DPOLEHTOR 32 NONBIORAHHE KPEUHTOM {IEMNOIHTOM,
3aHMOM, QONHranMoHHEIM 3aiMoM), PACTHIKGHMY NDTCBOpA KpeAHTS (NENO3HTE, 3aiiMa), ecnu
TOALKC HE IACTYMMIM CPOK BO3SBPATA KpeAHTa {Jemo3nTa, 3admMa)s. ., a Tawxe tpebosatme o
JOCPOUHOM pacTopsenws  Jlororopa W BozBpare cyMMmel  cyQopuuHHposaHiore safiMa #
HAYKCNEHHEIX  HA  HEe  TpOUSHTOE, Me  MOMCT OHTL  FAOBACTEROPEHO DPH  GTCYTCTBMH
NpeRBapUTENEHOTO cornacHd Lanka Pocowd, BaHk NORHOCTRI BRnonusal bot O0A28TENLCTES N0
DAHHOMY JOrOBOPY.

CornacHo yenonuaM aorobopa M Tpebosanuas barka Poccuu docpource nerpebosanue
BRIMEYRa3aHHOR cymMal cyJODIMMHEDORAHHOYO 3aliMa NMPUINAND MATOBEPOSTILIM. bavK He
(hopMHEPOBAT PESCPEOE NC YKAAHHOMY cyAeOHOMY paibupaTensersy.

[Io coctosHHIO HA DPEABIYINYIC OTMETHYIO AaTy HesasepllennLic cynedmwie
pazfupaTeNECTBa OTCYTCTBOBAM, PEICPE I1C JopMHpPOBATC.

Hanozoeve 3arkouednmersemes. 3aKOHOIATENECTEC B 00N3cTH  paHcdepTHOTo
enoofpasopanny, BerynRemee B owry ¢ 01.01.99 1., npenycMaTpHBacT NPaE0 HANOTOBBIX
OpPTAHOB HA OCYHICCTBICHHE KOPPEKTHPOBOK B OTHOLHEHMM TpaHcepraore HenoobpasoBalms
W HAYHCIEHHE  JOTQIHHTENLEHLIY HATOIOBETX ODA3ATENLCTE [0 EBCEM  KOHTPONHPYEMBIM
QIEPALHAM B CIEYUAS, SCIM PA3HMIE MEXCTY LSHOH OHEpatiMy ¥ PRIHOUNO teHolf mpesLinacT
20%. KouTponupyembuie ONepalyH BETIOYAIOT ONCPAIHH CO CBIZSHHBIMH CTODOWAMH M
OMEPALIMH ¢ HECBA3AHHEIMH CIOPOHAMM. SCAH PA3HMIA MERY AUATOTHYHLIME PHIHOUEEMH
orepanHaMy opepbiaet 20%. OPUIEATLECIO PYEOBOACTEA B OTHOMICHARH NPHEMEHEHHST THX
UP4BH/ H& NPAKTHKE HE CYLISCTBYET,

CymrecTByIONE: POCCHHACKOC HANOTOBOS JAKOHONETENBLTRO B OCHORHOM PACCMATIHEACT
HAAOTORBIE NOCASCTRIA OIepantsli Aexans M3 HX IopHIdeckoll GopMul B NOPSIKa OTPaKeHNs
B YUSTE COIMACHO pPOCCHICKAM [PABHNAM OYXTAATEPCKOrQ  vdera H  OTHETHOCTH.
Coorgercrrensn, Bapx MOMeT cIrpyKTYpUpPORATL CEOH OICpalUHH TakHM ©0pasoM, 4ToBH
HCIIONE30BATE BOIMMITIOCTH, IPEIOCTABIEHHEIE POCCHIICKUM HalOrOBRIM 3AKOUGIATENLCTBOM
¢ HENRK yMennuedds obued adderrienolt Hanoresoi crapiy. OTHET 0 COBOKYTIHER JOX0JaX
CONEPIKHT KOPPEKTHPOBKA, BKNIOYUEHHERIC B AAHHYIO PHHAHCOBYKY OTHETHOCT) JUIH OTPAKeHHS
IKOHOMHHECKOTO couepadny awodyery onepanwii. PesyNLTAaTEl 3THX KOPPEKTHPOBOK HE
BIHMIOT M2 CYMMY IPHOLLTH B0 HAMOTOOOIOEEHHA M HAIOMOBBE HATHCIEHHS, OTPOKEHALIC B
JARAOH QeaaFcoRci OTUeTHOCTH.

[To MHEHHIO PYKOBOZCTEE DaHKA, PeCTPYETYPUPOBAHHE HANOMQOOIArACMOT0 JOXONA H
PACKOA0R, YMEHLUTAIOIHA HATNOTOBYIe Ga3y, He TPHBCIET K HAUMCIEHHNY GONONHHTSIBHEIX
HANOFOBBIX 00A3a18ALCTE. COOTRETCTREHHAG, PYKOBONCTRO Banka e ciopMEPOBATO PEICPE 110
NOTEHIHATBHOMY HANOTOROMY OGSSATENLCTRY B OTHOLIEHRY 3THX ONepariiil.

Ecaw karas-mi0o omepanra Gyuer oCmopeta HATOorOBLEMY opranamy, bamnky MoryT SwiTe
NOHAYHCSHLI CYMME] HATOTOB, A TAKKE BO3MOMKHEL SHAMM IEAbHRE npainl 4 newn. Ilepuo, B
TEUSHEE KOTOPOTC NANOFOBLIE OPTaHBl MOTYT OCYIISCTBHTE HPOBEPKY, COCTABAMST TPH 1044

AMn RO GiEH G EINR GO 30 2007 200
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Tpeboeunus u oDRIAMERGCHEL RO ORCPANHOHHONH gpendd. Huke NpeNcTARICHLI
MHHHMAIBHELE CYMMBT Dynymelt apei; nol NiaTel o oNepalHoUnoH apeHie, He DOMNeNwaineh
OTMCHE, B CIYUAAX, KOTHA BalK BEICTYN4ET B KAYeCTBE dpendamapd.

3L exabps 31 pekadpa
e 2017 roaa 2016 roma
Menes | roga 51128 43 316
Or 1 oo 3 met L 204 313 4 731
Hrorg obAZATEABLTE Mo ONCPALECHHOH apeHIe 155 641 o d8z2e7

Oiasamensenan Kpedumioze xaparnepd, UCHOBHOH HENBKY JaHHBI HICTPYMENTOE
ABNASTCA ODECNEUEHNHE NPENUCTAMIEHKA CPENCTB KNHEHTAaM T0 Mepe HeoDXOAMMOUIM.
[apantTAR, nDpefcTaBlalolHe coOol OelOTIBIBHBIE OCOASATENLCTEE BaNKa OCYIIECTBILITE
MIATEIKH B COY¥Ae HeRRIMIHeHHS KIHEHTOM CBOHX ODAIATENLCTE Nepel TPeThUMM
CTOPOTAMH, HECYT B cebe TAKoH e YPOBSHE KPEAHTHOIO DHCKA, KAk W KPCTHTEL

Tlo cocrosHui BAa OTIeTHVIO marTy o0f3aTEeNLCTRE KPEIMTHOIG Xapakrepa balka
COCTEBIIS/IH:

31 pewabps 3L pexcanpa
2017 ropa 2016 ropa
HelcnoXE308AHHE e KPeRHTHEN: THHHH 632 74 661 617
CapaMTHi BeLIAHHLE G 131 065 4 187472
Peicpn o 0DA3LTeNLETRAM KPEIHTHOND Rapdirepa (62 408) (46 131}
__Hroro ¢633aTeNLCTE KPEANTHOED AP KTEPL 6751 448 4 302 958

(bmag cyMMa 2aJ0HCIIOCTH I0 FAPAHTHAM H HEHCIOALIORANH LM KPENHTHEIM THHHEAM
He o0gzaTeneHo npesctaslset coboll OyIyImHe JeHe:KELe TpeGoBaHHA, NOCKMIbKY BOZM{NKIID
HCTCYCHHES CpPOKA JASRCTBHA MAM OTMEHS YK23aHHMX 0043aTenteTe 0e3 IPemoCTaBICHHS
3AEMUIWKY CPEICTE,

Hpouzeoonsie dunancosste urcmpymenmst, Bamorabie @ npoudHe MPOHIBOMHEE
(QHHAHCOBEE HHCTPYMEHTB! OORMHO HENAIOTCS NPeOMeToM TOPTOBNH HAa OHDGKEROM H
BICOHPWEDOM  PHIIKC ¢ [pPOdEecCHOHANBHBIMHM - YHACTHMKAMH  PLINKA &  OCHOBE
CTAHIEPTHIMPORAHERX YCUOBHT KOHTPAKTOB.

KoHTpaKTHEE CyMMBI HEKOTOPBIX GMHEHCOBRIX HHCTPYMEHTOBR MPEHCTABIAIGT OCHOEY
WIS CONOCTABICHHE ¢ HMCTPYMENTAMH, HPH3NAHHEMMH B OanaHce, HO @€ 0DATATENEIO
OTPAKAROT CYMMBI OYI¥IIHMX HOTOKOB JEHEKHLIN CPEICTE HIH TEKYIIYHY CHOPEBEILIMBYH)
CTOMMOCTE HHCTPYMENTOR H, CICIOBATENLHD, HE OTPAXKAIOT YPOEEHE KPEIHTHEN HIH ICHOBEY
PHCKOB, KOTOPEIM nongepractes Bank, Hpoussonssie HHMHABCOBEIC HAECTPYMEHTEL HMET IO
MOTEHIHANLHO BHITOIHEE YCIOBHS (B SRITAKOTCH AKTMRAMM ), THOO TOTeNHATLED HEREITOIHEE
yenoeus (M ABiOTeA O0AATENLCTBAMK) B peaylmkTaTe KoneDaHIfsd DPOLCHTHBIN CTAROK,
BAMOTOOOMENHEIX KYPCOR H UeH Oa3HCHBD! AKTHEQE, CBA3AHHBIX C 3THMH HHCTPYMEIITAMH.
O0maA KOHTPAKTHEA WAH YOIOBHAs CyMMa IPOH3BORHLIX (HHAHCOBMX MHCIPYMEHTOR,
TIOTEHNINANLAAT BEITOAHOCTE HITH HEBBITOMHOCTE YCIOBHE N0 HHM H, CHEI0BATENEHO, HX o0mad
CHPABS/VIHEAs CTORMOCTR MOTYT CYDECTBEHHO HAMEIATLCS ¢ TCUEHHEM BpeMeHs,

B rabnuue wuae npueelena vnipophanus ob oburel nosvnnu baHka (g0 BIARMO3AYETA

MMO3HIHH 10 KAsKJOMY KOHTPAISHTY) N0 BAJAM (JHHAHCOBL HHCTPYMEHTOD IO COCTOAHHIO Ha
TELYILYR OTHEeTSHYIO ATy,

NI ER OO QIR ciett 3 208 7 Foved



G
OO0 aBaree BER®s 75 g 1}
FIPRMEREIEA BRI CIO0R ORISR0 (R PICRGLY pyfiel)

S

Copapeymeas  Cmpa imn:mlsan

CENEEMOCT L CTONMOCTT-
LI H, EHI,
E‘np:mcunu nuH OTRGREN [THA ATEERCEH AT R
CTONMMTL Cpﬂﬂ.lr[‘lﬁﬁﬂ TITE ] ATHETL i
TR E] [T ) TILECNNAST q]l! INA ICEREHINT I‘Jﬂllﬁl!fﬂuﬂﬂi
{_,.‘}'.‘I.'Il'llq'l CICARN El R HRIH] 11CELE {H}l]ﬂ} NkMrReniiin, O TOARE LI,
e 1 MOTIASEY ATV [3TY WIS akre GBS TeL{ TRO

Caenin K¥IEIH- 1N [piTAsHI

AKTHEA ¢ 0TCPOYKOR

HEMOTHEHLA

- noeynka oonnapoee CLILA 18 ¥ 376 57,5907 f 1
pybam

- IEYNIKa pyOnei =a nomnap 44 T35 44 G836 37310 0 227
CUIA J T —
Beere cueron Ky NIA-n[oaaas 45 336 45 8462 - | 8
AITHGA & l.'l'l'l:p[}'-lmlii:

HCIOALIEIH R

Ceonel ¢ Sa3HCHBIM BKTHEOM

- MIQCTTALHAS BAOTE

aekynxd oonnapor CTUTA I 063 687 1 065 604 37,6046 12 a4
34 pyOan
nowynra Jomnapes CLHA 397 508 [,1960 0 18

33 BBPO .

Beere cBonos 1 d66 284 1 066 202 12 n2

Hudopmauua ob obmed nozsuuy Bapka (60 BIaHMO3adeTa DOZHUHH N0 KAXIOMY
KOHTPATeHTY) [0 BHAaM (HHAHCOBEIX HHCIDYMEHTOE 10 COCTUSHMEY HA IPSNLIIYULYIO
QTUETHYIO JATY:

Crparemmagn cronvoers THRH,

L‘}'M!rlﬂ THNENEH N0 OTPHACHIES B 0meyca EIJHIIﬂIIﬂPmM
Moo EE]“H{EIIHII
NicTnE Dﬁiiq_ﬂ'l'ﬁ.!l'ﬁﬂ'ﬂﬂ
BantaTHLS cOoTE H CEOIE] 754 337 37 2124
PopEapAHEIG KOHTREKIE { 024 601 6547 410
Beero npuH3Ia0msn HaancosLix 1 778 938 684 2 564

HECTPYMENTOR

3anoncennsie axmussl. [lo cocToaIno Ha TEEVIIVIO OTUYSTHVED JaTy, TAK MKe KdaW M Ha
TP LY Y, bank He pMen AETHECRE, MTPSICCTaBlEHHRIX B KAQECTES obecneyCTHA.

Axmueur, naxoedsugieca ra xpaneiun. 1o cocToalImo 114 0TYETHYTO JaTy, PABHO KaK H
Ha IpedblIyLIyEo, ¥ baka oTCYTCTBYIOT aKTHBH HA XPAHEHHH.

28. CnpagenIREan CTGHMOCTE ARTHEGE H 00A3aTCALCTE

Cnpapennyeas CTOMMOCTE NPENCTABEIET COGOH CyMMY, Ha KOTOPYIC MOKCT DHITL
oBMeNe aKTHE B XoJe TeKyINel ooepatyl MeKIy JEYMA 3atHTEPeCOBAHHLIMU CTOPOHAMH, 34
HCKIMUESHREM CIYYEEE BHHYRISHHON MPONARH WM NHERH FAIEHE.

Chpapennueas cTONMOQCTL SKTHROE H 0DA3ATENLCTB ONpENENAnack DaHKOM HOXOAA M3
HMEFCHISHCS  PBIHOYHON HHQOPMALME M HAWISKARHE METONMK oleHkd. OnHaxo i
HOTEPNIPETRHA pLIHOUNOH HRDOPMATHE B HENIN ONPCHCICHHA CHPABEHNHBOH CIOEMOCTH
HEOOXOAMMO UPMMEHITE CY/AICHHS. NOTH NPH PacHeTe Crpaseimpoll cTomMocTd bank
HCMOAR3IYET AMETOITYIOCd PEIHOYHYIO HAMOPMALHIC, 3Ta HHEOPMAIHS MOXST HE BCSELA TOMHO
OTPAKATE CTOHMOCTE, KOTOPAA DYNeT PeaNuIoRans B TSKYMHE YCIRELN.

YN COEAH AR eTRaems ta 2007 s
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IlpennonaracMas ¢npaBedIHBAT CTOMMOCTL BCEX (PHUANCOBEIX AKIMEOB M 0DA3ETEILCTS
Mo COCTOAMKIO TIa TCKYIIYIO W TpCALIYILYIO OTHCTILIC JATH I1¢ OTNIHIASTCA CYUIECTBEHHEM
QOPEIOM OT HX HANAHCOROH CTOMMOCTH.

29, Quiepaiuir co CER3ANILIME CTOPOHAMH

Jing venell cocTaBNSHEA JaHHOH {HHAHCOROH OTYETHOCIH CTOPOHED CHHTAROTCH
CBA3AHHBIME, €CIH OJHA H3 HHX HMEET BORMOKHOCTE KOHTPOMHPORATE JPYTYED HAM OKA3RIBATE
CYILECTBCIIHOC BNEAWHS NPH BpPHHATHH JApyrod cropodoll (HHMANCOBEX W ONEPAHOHIILIE
peneHnai, rak  aznomeHo B MCOO 240 Hpu  pacCMOIpeHMM  BCexX  BOIMOMKHRIX
E3AMMOOTHOIICHNE ¢O CEI3AIIBIMH CTONOIIAMHE MPHITEMACTCH BO BEHMAHKE COTCKAHNE TAKHX
BIAHMOOTHOTIEHHI, & He TONRKO KX 0pMaHYeckas Gopma.

B xoge cBoedi oDLuKHOHE negaTensHOCTH baHK NPOBOIRT ONEPaliiy €O CEOHMH OCHORERIMHE
YYACTHHEAMH, PYKOBOAMTENAMH, A Takke ¢ APYTHMH CBI3aMHLIME CTOpoHaME. B Tabnuuax
HIGRE MDY BSTSHE HAHHBEE 00 0CTETKAX Ha KOHEL OTUSTHOID NEPHONA, (NPAMEHHKE B OTUETE O
HUHANCOBOM MOJQWEHIH, CTATLH JONOIOR H PACXOI0B 34 OTYCTHLIH EPHOM [I0 OHEPAIHAM CO
CBAZARMEINMKE CTOPOHAMM,
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B oryeTioM MEPHOOS KIIDUCBOMY YFIPABICHYSCKOMY TIEDCOHRITY Hi0  BLITHIAYMCHO
BOSHAIPARASHRE 7 CHeTYHIBIHK CYrMax:

e N 2017 ron 2016 roa
JERIRILIE & CYMME BLIMANCHHOMS BOIHAMPRICHES 4) B4 30433
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BOEUArPEAUEHE

300 CofLITes noeie oruerioi JaTst

B mepuon mocne OTHETHOH MATEE JI J4TH YUBEPSKAERRS lacrodmied (HEHAHCOBoR
OTUSTHOCTH HMETH MCCTO CIIEIYIONHE COOLITHA:

1. 18.01.2018 r. bankoM zaxmOden LONOBOD KYINH-IPOJAKH YACTH JOIH B YCTABHOM
ranuTacle  OOmeccTBa ©  orpaHHucHHOE  OTBeTcTEeHHOCTRKY  «Bapk  KopmoparTHmuoro
QunaachpokaHgdy. Jlorosop OLIn 2axmoden B cBAH ¢ TeM, uTo 20022017 r. o1 yuacrHEKa
bauxa PonyGosrya Adexcen JMHTpHEBHYE OBUIA ITWIYHEHA O@epId O NPOTake 9acTH JOMH B
yeTABMOM KanMTate OBIMECTRA ¢ OTPANHYCIHOH OTRETCTBEHHOCTEI «bank Kopnopariiuoro
GunagcHpoBaHMAy B pasmepe 9,99 %or yorapnoro kanpTama obIecTBa, YIQ COCTABNAET
54 945 000 pybrefi, mo mepe 56000000 pyS. KM bBanx novapuansHo  aknenToBan
pEUNEYRAzAHE Y ofepTy 04.12.2017 1.

2. llo Horosopy cybopamauposanHoro 3afiMa o 24.07.2009 ., 3axnroyeddoMy MesTy
xomnadueil Herkop Comonmre JMumaren v ODimecTsoM ¢ OrpalAYCHIiol OTBETCTBEHHOCTHED
«banx Kopnopatusuoro OHHAHCHPORAHME», KOMIAHBEH-HEPEIMNEeRTOM NORAT HCK B CYIO O
NPM3HAHAH JOTOBOPA PACTOPFAYTEM. [lepRoe ciymanke b ApDHTPRMHOM CYNE HASHEYEHO Ha
07.05.2018 r.

B mepmos nioche OTHeTHOM ATk A0 NATHl YTREPEICHHA IacTOMNEH QuHAHCOBOH
OTUCTIHOCTH IS IpOHCXOTHIIO HITRIX CGﬁBlTHfI, OPHMIHSBACMBEL KAK coleITHA TOCNE OTIETIION
JATH.

31. ¥YueTHLIS MIETIRH B CYHETEINEN, IPHOATEIC I NPITMCISCIAK }"lc'l‘Hﬂﬁ fEOJNTHRE

BaHK OCYLIECTRINET OLEHKKE W AOIYIIESHNS, BIMSIQIME HA TPHIHANHLIC CYMMbBI aKTHBOB
H o0g238TCALCTE B TEYCHHE CHENYIOHIETO QUMHAHCOBOrO rong. OueHxn ¥ CymIeHHs
UPHMBEMANSECH # OCRORBHANYICH A HCTOPHUECKOM ONLITC H ApPYTHX JaxIopax, BRILKMAH
OEHTAHHA OVIOyIIHX CODETHH, BOIHMKHOBCHHE KOTUDRE AOMYCTAMOD LpH ONpCACIEHIIL
0DCTOATETRCTRAN,

¥ooumrn om obecyencHuA Ro Kpeornuwn Kagernd, Bany aHATHIMPYET COCTOANHE
KPEIHTHOrD nopTdhend pa obeclicHeNne KAk MHEAMYM Ha oTHcTHYIO 1aty. [Ipy onpenesieHuu
HeODXOIMMOCTH [PHIHAHKA YOBITKA OT 0OUSCLEHEHHA B ordeve o NPUDLITH #AH yOLITKE H
NpodeM COBOKYIHOM NOXome, balk HCDONB2YeT CYIEOCHAI O CYLISCTBOBAHMH UMAHHBIX,
CBHIETENBCTEYIONMX 00 YMSHBHIGHMM OPSANOAETacMbix  NOTOROE DYIYIIHX  ICHEKILE
CRERCTE MO KPSRWTHOMY OOopTdenio 10 TOTC, KAk YMCHBIIGHHE MOMET OBITh OUPSISAESHO 10
OTIASNEHOMY KPeOHTY B 5TOM IOpThens. Taxoe CBHASTENBCTEG MOMWEY RKNIOYATL JAIIAEE O
TOM, 9T [POHI0INIQ H3MEHeHHe B KPelHTOCTIOCOOHOCTH 3acMinuka Banka, HanmoHmIbHEIX
HJIH MECTHHX 3KOHOMHYECKHX YCIOBHAX, BIHAKIHIEX B CHMKEHHE CTOMMOCTH aKTHEOR batka.
Bang HCHOMLAYET OMEHKH, OCHOBAIHLIC HA ACTONHYECKOM OIBITE IO YOBITKAM OF AKTHROR ¢
XAPAKTEPHCTHKAMHE  KPESAHTHOID PHCK2 H ODREKTHEHGIM CBHISTCNLCTBOM — nOeCHCHEHH,
AHATOTHYHELIC COICPHCAIMAMES B NOpTdheNe IpH INAHAPORAAKA OYNYIUHX UOTOKOE JEHeAHRIX
cpeaets. MeroloIOTHS | NOIYIHSHMS, RCHONE3YeMEIe AT GIEHKH CYMM H CPOKOB IBIKEHHA
JEHEKHRX CPEICTE, AHRIH3HDYIOICS HA PErvUAPHOH (CHORE JUIN COXPSIGCIIHS pasIHuIHMH
MEETY OLGHKAME YOLITKA H (hakTHUSCKHM YOLITKOM RO 00€CIEHSHMIO,
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Crpaeednuean  CHONMGCHI APOHISUONEIX  PUNGHEOGEIX  HACHIPVMEHINOS.
Cropapeinyead CTOMMOCTE @HHAHCORBIX MHCITYMEHRTOR, MC KOTHPYIOIOHNCA Ha AKTHBHBLIX
PLIHKAY, ONPEISAACTCA ¢ HCOOILI0BAHMEM TeXHHUK OUSHKM. [IpH WCNONL30BANHH TEXHHK
OUERKH (Hanpumen, MoIenei), OUH TepHoINUCCKA ICPECMATPHBRIOTC KBRANMGIUHPORAHITGIM
NEPCOHMIONM. Bre MOJEnM noAtexar cepTH(MKaUHA NPH BRCICHHH B HCIOAL3OBAHHE, M
MOHAENH [POBEDAROTCA 1714 0DECMEUSHHA OTPAMERHS MSHCTRYIHY JATNLIX H COIOCTARHMENX
PRIHOYHEX UeH. B nensx TPAKTHYIIOCTH MOLSIH HCIONBIYIOT TOIhKO (PAKIHHECKHE HAHHLIC,
GUHAKO TAKHE PHCKW KaK Kpedtacii (cobeTrenHaiil, H BeTpeuHoH CTOPOHEL), HIMERUHBOCTS B
THHAMHKE H KODPPEIALEH TpebyHT OCYIUECTRNSHYH Olehx¥l PywkosoicrsoM. lisvcHenms B
JNOTIYUICHALX M0 3THM JaKTOpaM MOTYT NOBRNMMATE 1fd NPH3HAHAYHY CUPEBEAIMEYIO CTUAMOCTE
(JHHEHCORBLY HHCTPYMEHTOR,

Odecuercrie 0OICEEX HHGECHINUIIN, RMEWHNNCE ¢ HOUNTHE O3 Apodayc. LaHk
ONPETETEeT, YT0 NOASBhE WHBECTHIANA, HMSTONTHECA B HATHUHE A OpOJamH, OOeCenHHeR
OpH CYIMECTBEHHOM WM [PCGACUKHTEIBHOM CHHXKSHHM CHPABEANHEOH CTORMOCTH IO
CRARMCHRIo ¢ daxrHueckol. [[annoe oNpeienclue CYLISCTBEHHOCTH M HPOUOINMUTENBHOCTH
Tpebyer nOpofeccuoRansgOre cyatenwn. TIpR ApEysTER oyiKIewHsd, baHK OCIERHBAST
OOLIYIYIC BONATHIBIOCTEL B CTOMMOCTH IeHHOH Oyaary. [pome Tove, ofecignedne BOSMOKIID
fipM  HamMuBy  CEMIETENRCTRA }rxymummgﬁ\{]}mta}{mmm COCTOAWHS  HHBECTHPYeMOd
ODTAEHH3ALHY, NPOMBIIICHEOTC cempd, M3MEHSHHH TeXHONOIMH H ONCPANHOHHBX H
(FHANCORTEIX MOTOKOR IEHEKITEIX CpC,II;CT? 4
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Tnaspeiit Byxrainrep (Tpudaneurosa C.D.)
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