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Yoreepuoaeno k ablin iy Pponaacnies HEC sy eewow fiinadcoroe odmectros {0000 21 anpans 2016 roaa.
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HKO «Pyecroe hunancosoe viecmeor (000)

Hprervienneamn K (RUREICORON ITCBUR I 5 20, smoneiigaitiian 3 dercedpn 2045 cooa
re BUAUHHAT TR ORI AT

HpuvedaHus K GHHIHCOBOI OTHCTHOCTH

1. BeReaeuue

CMIRCTRG € OFPAHHUSHIRGH B cHHocthio HeDankosekaa  kpeadTias  opranvzaus  «Pyeckoe
prmaneeroe 00IMECIROn e w1 TR Y - 970 HeGAHKORCKAA KPCITHAA OPranuiaumna, 3aperHeTPHpOBaHHAR
p Pocosiicroil Qeacpaingt B e Q0w mma ¢ oF padryetnoli o1seictrennoctaio. §TKO cenosaia 8 2003
FOUIY B PAOTACT HA OCHOBINNT He Hd Ne 3427-K. ghannol babkom Pocenn (lanee «flb Pbn ).
Ocraguus Qeame 1bHGCIN,

ClcHOBHRIN BHIONM  JesTe mnocry RO deasiores pacuetinie onepaidn wa wppHtopHn Poconiicruait
e Je i

HEL He vviceT idiaialbos, I ICTIBHTEALC 1B, AOMCPHHY H 3ABHCHABIS OPraHyiipi,

Hsre npireten erieor yvaacthrkos HEO no cocrosunio wa 31 ewadpa 2005 0 20014 s

HuuMefositie yetcmiis o nS w20 0w
Puriaep oo Hovina renasn
{6 HpoTEsiTex) AT OCHTD
et (misie. pyi.}
ERRCURI G O O R CTEON e T ettt w3 BT 96 15 440
g v e N CIOoR asieaIcaGeoceso s PO AN T . 4 360
FHmaozo: o 1 ¥4 000

fuz iz omo=— oo

Yereacnnoors nepeorita HKO mo coctomano pa 31 aekaops 2015 roa cocrasania 32 veaoeesa (2014 roy
- 37 wenosera).

Japeracatpaposarisiii wdpec: 1174180 1. Mockea, va. Dapudansan, 1. 36.

YoOKO  wveeTes  aonospmreinini odsc. aperncrpHpoBainail  no o aapees: 1175130 0 Mockea.
s Oerposrtsrosa, 104 kopn 20 noseuienie X1

d:’_l‘HHI'HHHh‘LThHﬂH G TR 1 fECL PRI Hj}t’ﬁ.}l‘.'ﬂl'ﬂfﬁ.?fﬂﬂﬂ PHIERHTOCHIT

Myvaktonaieioi  seuorodt 1IKO seasetes  poceniickni pyvine. Mawnas  urancosan  oTueThooy
HPCASTARICHA B POCCHICKHY PYOIAN ¢ ORPY ITICHIRM 0 L TBES TEHCAH,

2. JIroHoMuMeckad ¢pena, B kovopoit HKO ocvitecreane T cBOKW AeATEALHOCTD

HKO ooviee Trer Crole JICATSHLHOCTL B teppinopii Poceniickol @eaepauns,

Pacens sorinuwan & 2013 ro0 ta Juoue npocL e AaIoIerock CHIKCHHA MHPOBBIN UEH HA BE(Th. PRIK0IO
TLEACHMA W Poi PRI pocta M st b oRelvoiaee ks CaHEIEA co croposine CHTA w Erponeiickora
Comria (0 ) CTEAEHHS MHPOBEIN 11011 08 KO EBIe RSN HILIE 108ap6! Poccii { HediTh, HE{ TenpuIvEThHIL
P SPORb. REICTHYRY PAY T TR T, ROBGROC POHeNG Biio Ba NPOTHKCHHE NOCNEIHHS feT. & 2015 T,
NPOIOERIIOCE,  THTO HCLHBBHG CIRGBHER TS HA IONO I FOCY IMPCTBEHHOMD  DHOKTA M HA
HHBLECTHIMGH IO BPHBICRE b T Pecoin '

B oreuenne 2003 rosi s wypl oo opig pasnonangasichnodi 3 sanane 2015 roaa pyoae
FRDCTIRICH THY OGP & 16 lapt L LA 81 GRPO. 110 150 BTOPOM HOIYFOIMH HABATOCH CHIBKERHE KyPCa
PYOGIS, NPOTNERHRAICECA 1S Rorit S pooi Oonee ociad eare pyoaa 2a 2015 roa cocrasnao 30% k
aoaaapy v 1 7% K crpo, Uk Bieus LMoY OEI0HHE B saugie 20013 roud. 2 rakke OFeyrerens
MOLSTAPHLIN  RIKIODCE oot ol noieomine Bangy Poccny GOCO@0Ba el CliniTh
KAKWICBA IO CTamiy M 505 cipcilctitiigy nvnkTa 20 VRE% 8 onepsoM noovramn 2005 roms. ernee

VORI WHLR DRI Biet el u) o UPRYY [l I'IHEILIFH!I'IUHIH)J.\ U TAHUE, UTo BhIHA LI banw Pocenn
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KO «Preckoe dunancoune obiecmson (000)

FIpcevieussissn K (hiiicriconott on e i it oo, smorrarenitia 3 oveasips 2005 oo
TH A SR PR RIS PNl

2. IrRoHomMuuecran cpela. 8 koropol HKO ocyllecTBI/IAET CBOO JeATEILHOCTD
{HPOLOJIKEHHE)

CHEUASR VMEHBIHIIL 10 CHRAESHIE K RMICROF CTABKH 20 (k3 NPONHCHTHRX 1IYHKTA, 2 110%Ke 0 BOBCE
U TEHOBIH EE COMTUCH  [CHCATI-EPCe I FHOH T0OHTHER, 3 penimrare KO4eead CTARKAG OCTa1ach 1a
vportie % a0 konie 2005 oo Hoduistinn o ekaipe 2003 ¢ (sMecid g Mecaily npeasiIyvilcro roda)
cotapii 12.0% Ocropiilg oo FouHaRoal SIHJEALIIOUEHMY  PHCROB DCTACTCA BOMOBKHOE 1A LHed e
ARMVAIDCHHE  BHSEING IRHIOAHUSSROH  ROHBHIBKETAPB HA PONEe  JLUIHTEALHOIG CONPAHCHIA BeH  uva HedTh
Hik ITHRRON Y OGRS, HOPALKL DIFRIHA _'lL‘iIL.‘H{IIU-I{]'lt‘,'lHI'IIl.'rii IWNEHTHRH KIMMICBREIMH LEHTPDANRIBIMH DaHKaMH
HOODOCGIKCHES 30, EIeiilid Dot dkodoninkn Kiras, B 2013 rous npoiiwiiock Hasarieecs B 2004
PN CIHGRCHHC PORAIBHON SapadoThoil 1AATHE 8O BCeX CORTOPAN IKOHOMHKH,

Bbluterepetie e e coitbl THY OTPI3HIHCL HY GAHKUBCROM ceRTOPS POCCHH caeayIOWK Y odpason,
AlOSQno s 110 SEHEORCKAM KPIITUM A 100N HOGHIEI0RATCALPO CHISRIGIHC L 0L BHIHHHEY KUK VA
PRAHIOBANHOIY, TAK H WK IACMOLD VHACTHHEAMH PRINKD JabHEHIIEIO COArYCHHS _WCHZARTO-KPC FEET i
e, £33 2013 pory a0 KL RICH POUT JCHORHTOR (IS CRHY LIHLL 0 CPERSTE Hib CUC LN OPIIHM il
Tarme HEATHICE HEKOTOPBI POCT KOPIOPATHRIGIT KPCAHTHONY HOPTHend Gankor. (TR poiliyb.:
RPCIHTHRH DOPTPeas  npoJomkaet  chmatnen,  Ha oHe  CHIMKEHHA  Kpe iHIHRLY CLIBOR Dol
VOTAHABAHBLIH EMECTRHE 'l'pL‘ﬁUBElIIHSl KOICMILNEAM M RauCoey GOCCIIEUCHHA B0 KPCAHTIUA, B e g L2
seciles 2013 ro1a mo GmmuBsckoMy CeRopy Poccui o0 npocpotcEHoN T II0OEEITHOUTH L0 K¢ 1H 2%
PrIriyecKiy Ak Bppocst ¢ S.9% e Bo1% no kpeastay wpdipdeckrd adiay - ¢ 46% 10 nE.,
YN AWCHHE Kavectia KPCABTHOre Noprlwis Tpeds el Co3Iainns A0NMIHTISARHBIN PUICPBOB H COKDaLLaeT
(IPHOLLIL GAHRGBCKOID CCRTOpPN. PUicphbl Hil BOIMOKHELIE NOTEpH Veeduiunucs ¢ Havaina 2003 roja wa
A3.4% wan va L4 rpee proai,

B onavaire 2013 1o GADKOBCKAN  CHETCMA N0 poCcHBCKHA NPARHIANM  OVXTAITCPCROID  yueTa
AR FHPOBA I SHOTRIC )ﬁhl'l'}{ifi. HO K RN OGS HRWTTCHEDHD BRI Ha I'I]]Hﬁ'bl-,lb H 3arouun.ia 2005
rigL ¢ UUCiaR nprokne 192 sapoe pyd. (rare. yautiasas, aro TTAO «Caepdank Pocenan » 20105 roay
TOIVHHE FIPHOBE L B Pa3Vepe 236 Mapd. pyd., HA OCTAILHY KD GAHKORCKY KO CHCTEMY IPHXGIHTCH YORmok 44
MR Pl

JaneHeinee paiBHTHE HHONOMHYCCKOR CHD AR D3 36T SBHCETE U1 CROPOCTH AMANTAILHH IKOHOMHEH
K NPOHOWEIIHY BHESIHAM Drosan. o npormosy. Badkn POcoHd. HIOCTENeHHOR CMANUCHWAE BEVTPEHHKX
PHHAHCOBLIN YCAORHE, CHUAREIRE 0.0 0B0H  HATPYIKH M AIVHHIGHHE I8 OBLIN HACTPOCHHH RO RTOPOI
NOOBIEC 2O roaa o v peaitochiIRH LT BOCCTANORIENHA HHBECTHUEHOHHOH W NPOH3ROICTREHIN
aragioc i B 217 roTy, CToe B eBOI ONSDE L. DPHBEICT K POCTY I0MLI0B  HACCACHHA, HTO OV
CHOCODCT OB, BKEHRIEHH noTpennteaserere cipoca 3 2018 roay. Conaerne BBI same1atea oo 0.5-
EG% s 20016 ioay. B 2007 1oy tovie ssonoMniaeckoro pocta coctapar 0.0-1.0%.

Pyrosoaciso HEO noamaen ylo uy IPCIAPHHEMAKICS BCE HCODONUIMMBIC MCPBIL LA COXPAHEHHS
fI}l’EHHIIC{'}RUH }'C‘I{}H‘-EHBHL‘TII KpC,'EHTH:ﬁﬁ OPEAHHSHE B COOMKHBIEMXU A OOUTONTE LU TR,

3. OCHORB! COCTABACHHI OTUETHOCTH

B3 cooreercrann ¢ [AS 1 p B purono wise HKCY sipHusio peliedde ¢ ToM, 110 BCe ¢TATRH A0X(I08 |
PACMMIOR, HPHINANHBI B Of4C o b, JNGRAIOTCE B CIHHOM OFYETE O COBOKYITHOM 30RO,
CUDTBCTIC YBCHHL. OFICIEHD e O Ilplll'\'l»t.lﬁ\ H }'.A\b!'l'h':i.‘i FIC COCTAB IRICH,

Alnmo dogpeonay ot aetnoc s THIROY v g ores et B COOrpeTeTErl ¢ MOKIy HAPOIHBIMH CTAN, 12PTAMH

ibraancorol otgeinocsi UOMUBUD 0 wcnepe Y aela no NEPBONIASATLHOR  CTOMMOCTH. 8 TBKWE R
CorTaerCTaIEL © LAS 29 wibbnihcores 0 ne nvoe s # A CI0RIEEY rHnepuH(I}JIﬂl.lmm,

Yaem crusnug ronepungl o

MAPUKTEPHCTHREL  ROHOMI fcd it s 8 POSCHH YEIIBIBIHYL WA To.  YTO THOEpHHpIALMA
HPERPATHAACE, 1 aneaes 20853 poaa HKO ne npuvenser 1AS 29 «Dueancosas OTUCTHOCTE B
SCAORHEN THACPIBILTR G ek iy voslang B 20035 roay,
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HRKO «Pyeckoe thunancosoe vougecmson (QOO)
FIpeaste s izon & eriecoson ol e s oo, xrrisenaition 31 oerdps 20015 coon
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3.OcHOBBI cocTaB. 1eHIsE OVHETHOCTH (HIH)IIOJI'}I\TUHH'E}

Hpueeoeniie pocciieno #) G UR‘Cs U ONIMEeIIOCHET 8 COMMECICINENe ¢ tmsemtiocmsio o MOPO

ROy Resen yuerinie 3019 B COuBCICIBEr ¢ GIHROBCKMM taxonoc@atenseTbom  Pocend. flannan
JIHHANCOS OTUSTIW B PGB ORISR T OCHOBE T0H VUCTHOH L OKYMEHTOIHMH ¢ KOPPEKTHPOBRAMH,
DTN THA AL LT IPHBC WCEHE w0 6 conrReteride © MO gy ReeN CVILECTBCHHBIX ACHEKTAN.
Pesastaig ceeprd codireiniy cpeacrs (kannraaal HRO o gppdblan 3@ 1ol 0 POCCHRCKON

pn s CAIOH e ot 1o MDD paee ek e

a5 4
Codcumentott  Hpudore  Codoreentisrit Hpuiein
e RHHIRET T S RIMHRNLT N
""‘J CRERY "--I_ Y s

o !}!J((Ht.‘l LR TR F L L R A L Y A LA ) T A L T 76 479 121 7037 9Ty
{RVAIHRLCMILE DIRYCIROCG - fhop st H409806) e —
Cnpraies st R s CHEBUUIG (/0T © e o {395 wT {304y EE
COMEE L CN O LR T R O - i 457 VTN
Plariuyaes Bne i00 st ORI RPCBmire c XuproR o
i HpIA . - . wi
Auputgenssnt HeAPERCIITENC QOYOOR 1 pucrodes 15Ty w6 18I -
Ho sencoviapofiiblst Cata ey fuisraiicoeoi 1y 812 327 25 jod 1 618

RO O

Moagorors: Guiarcosoil craeriocte & cooieercTern ¢ MCODBO Tpedyer NPHMCHERHA Py ROBOICTEOM
PACRCTHBEY OHUHOK W NPOBecOiolizibHL Y CYVHCICHHH,  ROTOPBIE  WIHAIOT 13 CYMMLL OTDEKACKMbIC B
hrHnaHcoBOi OTYCTHOCT Y,

{ 'H!fﬂ.i'(}ﬂﬂ.'ﬂha'. Oeato THEHIS B HIERCRPCHIALEN, GUMPHRSIIEE ¢ CHIY & GRS c’i‘)(}.'l'

lHepeyniAenpe AR NCPeCMITPEHNBIE CTAIAPTH CTaan vdaareannnivin s HEG ¢ 1 ansapa 2003 roaa.
O e ORI CVIISCTREN HOrO BassHAs 10 HEO:

«[leNCHOHNBIC TAAEDBI & ¥CEAHOBICHHLIMH BRULTETAME BiHock! padoTeukob - Monpasky x MCOQ)
t1AS) 19 «Boinarpasaenns paBoTHURA (BRIVILCHELL B H0%0pe 2003 roga 0 BCTYNAKT B CHAY 2LIA
EOCBEIY FICDRO IR, DasiHaiises 1 oaoan 200 aua nan nocne moi are b

Excromme yuyamenus MCOO 2012 roaa (ghinyuiens B aekadpe 2013 rosa » seTviamT B cHAY 214
FOVIoBRIY HEPHIIOB, HaMIGENo idse | Hsoas 2014 1033 Han goc.e 3Tol 1aTbL).

Eaerpunnie yavwaenss MOOO 2813 vooa (eainyviiens B Jekadpe 2013 rona 0 8CTVRAKOT 8 CcHAy 14
PUIOBBIN BCHOCIOB, Bt uisuoiiaes | Heos 20 roaa nom socae ol ate).

Howtee {'!!?(IH-‘JHPHMJ i HEPRPENRITULI, CTRE Y SCRIVIIRGETRE & O

FIROY He SpHMEHICI 0CPonHG HOBRIC CHED LIPTEE B TRODPABEH K SYIECTRVIONTAM CTAHMAPTAM, ROTOPBIC
(L OUVOAUKORRELL, (10 BCDVHOT K SILIY L LE OB NCPHOTOR. vaudHaioinkses ¢ 1 ansapa 2006 roaa
il ROV BAHK NGOHHPYCT BPUMIIET S 11 CHILAPTE H NONPEBKIL GOLLE OUH BCTYRAT B CAIY.

MO0 (IFRS) @ «tPuHapcimuie (IR A MCHI LY B BROHYATSILEOE pesakunn (Bunyvinen & woae 2014
FOUIAL BOTRMA8T B CHEY B OTHOIGCHIE 1) LBy TCPHOaos. HausHag ¢ b adsapa 2018 rona san nocae srodl
ST P poctRE LR LY i sckcsies . MO (TFRSY 9 savcnwer MOOOY {TAS) 39 adunancornie
WHCTIRMCHTRE FROIANIIY I oL o R IHS TIORBIC TPCOOBINNA K WIACCHPHKILUMH ® ONeHke
GHERHCOBBIY AR THBOB,  BRINHIRG 5 et OBV AL PAcueTd VORITROB 0T 002CHRIRINA 1O
SO IO MY KPRIHT LAY T ek o Jeosiai BOPAIOK YUCTZ onepilili X THpoBaHuA. banx npiipact
YT HOBLHE QTOAEPF RHOCH SHEoIH IR MCHCHNIR 1 YUt (PHHAHCOBEIX HIKTPYMEHTOR H ¢ GOIBNIOH
BOPOA THOCTRIO RS T ARV L L ines B 1l HIGHICOBYI0 OFICTHOUTL. ballK HE RPOBOIHA OLCHKY
BIIMHUIG BHIBIN (38T

MO0 (IFRS) 16 cApenias pianvncn B osssape 2006 £ w BOTVHAET B CHAY 139 TOOOBRIX NERHOACE,

HAUHBAIOMENCT | ANk Loy o b o TR 2aTel). Hoeslli crannapt onpeseaseT MprHHUHAK
PN IMA, ORVHEINL R 0 0 i b PRCKPBITSS HDDOPMAUNHE B OTHCTHOCTH B OTHOWEHWN Onepaumi
APEHILY o WOTOBGPR A - S R VT HEHKIO APCH ENTOPOM NPABA HENOALIOBANKA aKTHRA ¢

12



HKO aProeckoe thunancosoe odimecmsor (OO00)
flpoviessepizan K i stinicor onrenniocin s o0, xpaideiseniiitin 3 desdpr 2005 o0n

MO L PRI TR

3.0cHOBbI COCTABICHHS O1YCTHOCTH '[I'IDO,LIOJIH{CHIIE}

VORSHTIE HUYIA ACHOT B 10TORODE UPCH, b, @ TARKKC K NG HERMI0. (PHOAHCHPOBAHHA, CCIH APEHIHEC
HORDWCATH Oy LGCTRISHTEH BT oHCeine nephoad epesend. 13 coorserersun ¢ vy, MOQO (TFRS) 16
COMCIIRC T RKAUHPHRI R AL B RAaUCUTBE ohepalmonioli wn dmnancosoil. kak o o
e eeeaiipHBaetan MOAR Y 00 YS 0 170 50 Buedio ITOI0 BEOSHT €THHY KD A0 ISIb YUCTE ONCPaLHi aped el
LU PCHRDOPGE, APCH, ETUPE] I EEHBD SVIT DAHABE TR (21 AKTHEG 0 003 3RTCNBCTBA B OTHOMIZIHH BCRX
M OHOPOE APLELEN CO Uk i TEHE 000 12 g, 30 MCKAKMEHUEN CIYYASE. KA CTIOMMUCTE
OOBCKTA APCHABL FB:ACTCH HUIHAUH TCLHOR H {0) AMOPTHHILEK) O0LEKIOB aPCHIL OTACALHD OT MPOUCHIVB
T AP GORIRIRC TRAM B O04eTe O HPHOLLEIEY 1 vOBvEas. B OoTHomendn yvyera apeivinl v
apennenatend MOBO (IFRS) 16, o oxTH. CONpaHACT Tpelosaitidg K yHgiy. aGpeayeMOTpeHHbic MO
(TAS) 17, Takny o0piroM. ApeHINIATNE TPOITARST SAACChPHLIMPOBATE QOTOBORLL APSHIB B Ka4er rpe
OREPULLHONTHOR HAH (PHIANCOROH GPCH, L H, COUTBCTCTREINIL. N0-PATHOMY OTPARATE HX R OTHETHOCTH,
Takske oty TIHKORAHSL DY NG HOBLRS CTATLIAPTH W HMEHEHHA K CTHHAADTAAL KOTOPLIZ BCTA NART & CHI
JAS TOI08BIX BepHyIoR. Hitvsnaoiiuxea © | sueaps 20016 roxa wan oopke. KO citie He aHa i sHpoRL e
HEPOH THOY  RIMAHKEG  30HN smenetdit £ MOGD) Ha ero PHHAHCURIE  INUIARCHHE B PSRl b,
JARETE N HOCTH.

4. FIpaHBsIBL Y4eTHOR NONHTHKH

Hpit nocirotorke ubancoroil oernoctn HRKO Henoansosaia yHeTHYI) BOIHTHKEY. WIIORCHHY )0 HITKS.
Noaessesng }‘iL"J'IIl)i-i THETATHRR THOCIC TR BHLY llpllMeHﬂJlHCl: K OTHETHEIM ﬂf.‘Diﬁ!(h‘lElM. lJpﬂ,ilCTaBﬂEHHbl\l
B LANHOH (PHARCOROT OTOCT0e T,

Ar\f!-"Hn'.'!i;ff.l'ﬂﬁﬂtmﬂiﬂﬂ’!ﬂ f’la‘ﬂhﬁu'ﬂ'ffﬂﬂ ORI

PIREY 0 COCTHVIHCT  RORSLIANPOBIINIHA IO (BHHAHCOBY IO OTHCTHUCTb, IIOCKOABKY  HE  HARET J0MCDHYN
OPESHT 30,

OHient o BPUGLIAN § VORIBIKIN

B coorpercresy ¢ MO (TAS) i 81 HIKO nprHaaa peweime apeicraBiaTh Bee STaTLH JONGIOR H
PACSIOE, [IPHIHAHBLI 3 OTUCTHEG NCPHOIL. B COHMHOM OTHeIE O NPHOBIAAN W VGEITKAN H 1IpOdEs
CORBOKA HHOM TOXGIE. FOOTONR S U'I,'it‘.ili:lihlﬁ TUeT O Illﬁifﬁblﬂﬁh [} _»Gha'r vk HE COCTALIHICA.

Hlepeoyensa tmecmpaingit 6.0 e

CHICPRIBIH # HHOCTPAHGEN BEOIAN NPEOHIELTIHG CTPRIKTCH 6 PoccHierny pyiaax no odnuuansnomy
aosMenHosy kvpey Ll P ona aamy onepan, Kypeossie pasimill MEmAy A0rOS0PHBIMH 0OMEHHRIMY
KYPCasil onepanmii 1 ofuunaieneyt wspoost b PR pa 1a9s takds onepialnil 8KOUVAKTEA B COCTaB
GPHOLLICH B ADRTROB KiR H00TLE 0% 0T OHePALHE ¢ WHOCTRAHHGT R, 1o

BolpisscHmbie § HROCTPEINILIN BTN MOHCTIPBIC AKTHRER H QOHRITE, (LS TEA NCPCeBOIATCA B POCCHHACK W
Pl (M 30 oL RHOMY ofvennosty 1 ey FLD PO i orae covio sy, Ky peoebic pasHHILEL, BOSIHKR R ILHE
HPI RCPCGHEHRC YTHY ARTHBOR 1 O0H 216 W PR, OTPRKAINTCH & COCTERC NpHOLL el # VDLITROS KAk HHCTHIC
AONCYIREOT ACHCONHEH 100 TPRIB [0

Plo coctonuma 5a 31 wkadps 20005 1o 0 oduimatniuil odsennb# kape LG PP, wenoaviosanneii HKO
S HLCPROLSHEE QUTE RGN 110 CHS L 1 o T aeiio gorere. coctasidd 72,8827 pyOas sa 1 acanap CHIA
#TOAYTE proas e Lenpa it 2005 S0 288 mvaas s 1 aonsap CHIA v 6834927 pyluicit 3 | espo).
ACHCRCIRIY CPCOCIGT 1 RX IREIGEIC RN

JICHORHRIE  CPeICImE I N CRRBIHEGLICHE L BPEWCTIRISIOT  COB0H CTHTEH,  KOTOPhIE  MOTYT  Ouivh
KOUBEPTHPOBANE! B ICHEAKNEG VPO I TRE B PCOeHRS 0000 s, (Y Mybl B OTHOWSHHAH KOTOPLEX HAEICTCH
KAKWE=SH00 QUpIGIIC e 1 ds el Th0niie. FCKTREUOTCS 3 COCTaln ASHCKHBLIX CPeACTE M HA
IKBHRZHCHTOR.

+



HKO «Precroe hunaticosoe viinecinson (000)

FIpeerievepizon K ifncrconsst nmeina i e 200, saraiianenatnit 31 deroips 2005 cooa
e MUY P A P L

4. [puHUANEl Y4eTHOH N0 THKY {NPOL0AKEHHE)

CACHEHUIBIE CPEACTRA 1 HN IREHLICHT B IPSICTABBI CODOA J2iibl i B KACCe H HA €KY LN CHeTaX. d
LIRS IKBHSAEHTEL  BHGRIBIN P TE. BPRACTABIAKMUHC CODOH  KPATKOUPOYHEAC, BHICOKLTHKBHTHBIC
FOWVGNCH AL ACTRS uﬁ;.\;m:\il.lu UoGapathicd HERSCTHY I OVAIMY CHEHKINY CREICTE H o NOARCPrAKLLIHCCA
PECEHENH 1A LIOMY PHCKY HIMCHSTHE HA SIIMMOCTH, UvMMsl, B OTHOHICHHH KYTOPEIN UMERITCA KakHe-itndu
o PO H AR FES BN RO 400 T, 3 OG0T 1 COCTARR TCHCKHBIN CPCICTE H WX HKRHBANCHTOR,

Odveouneninsi it o goddepriciridn Anxasonecnie (OOILT)

AL SR MHNMMHRILHI PICROL DREBHAHOCTH YuacviHkor pacueros HEOL ofecnieuenns yerofiunsocts
PACHCTOR HOLPSIOTEPAIICHNE CHETCMIRIN PHCKOE  (POPMEPY T ONBCIMICHHLI JOHT DOLIEPKailkg
Jukrd BoeTh (ORLLETE Baicunw yaparaenig ORI ocyeetender HEKO, Morousdkes gropsdposaiing
OED) L Ao rcn Cpe/Iicrsi Y HOC TIHEOR PACHS TUB. BHOCHMBIE HME B BHIIE BTHOCOR.

3o cder cpeaers DEDIL] Momer OCyIICCTRIATLCH KPe IHEOBANNHE YUACTHHKOE HCHeTOR. YuacTHURH {3DT1]
POCN T COUILIRPIVID OTHCTCTRCHIOCTE 3 PERARTAT L HCwIbieRanna cpeaete (OB LL

K g bt P iaieRHBIC 3 cueT epete T OMELIL » oraemnocti o crpoke « Kperists He oTpasiaioT s
T cvwinny BT Kpeianton Ha cuet W] yaensaeicn taueiie no CEPoKe «CPelIeTBd KINCHTOR:
Biooswenpeie 100006l B0 KPEIHTIM. HPCIOCTIR ey 38 cuer cpeictr QML orpaxacies 8 oruere o
OpHOsLIEy W vOsirkas HKO B cocrage komucconibix 108010k, BetanaueHHaa yuacTkast OO w1004
AOXOIOR OT NPOBGAHMBIY DHCPAIEH Co cpeacrramy DML orpicsaeten B 0THRTE 0 NpudbLIAIAN B A OBITKAN
HED B cocTase ROMUCCHINGI N [ICXO; OB,

DURGHCOEHE URITHEH

FERO)Y aace mmtnpy o iHHANCOBBIY AKTHELL PO CORIYHOILHAL KATETOPHAM GUEHHBASMLIE N0 CNPARELAHBOA
CIOHMOCTH  HCPES  IPHOLISE AN VOLITOK, KPCHTE H ICDHTOPUKAR 53 HVBRCHHOLTS,  MHBECTHUMSL.
LR HBACAMRIL 1 HOPOLICHHAL H iiJHl-i;il'iL‘UlihlL’ AKTHELL HMEIOHLHETH B HIDHUHE G TTDUAGKH, P}'I\'Oliﬂflt."l =18
GRS I{Ji%tCCI-HI‘IHI{IlIlHIU (!)I'I!I{'IHL‘['JBI-»IN ARTHBOE B MOMEHT AN NEPBOHIYANBIHONY HPHIHAHKA,

”[_\H FRLTHAMTH CUH THFI HB S ‘_‘.L‘JIOHHﬁ PECHETOB NOKY KA H HPDOCEES) (iiIaIHEIHLIE}HhI_\' AKTHBOB OTRANRHCTIR B
SUCTE 1 AT SARMOMCHHS SR TO CCrb Ha iy kora RO Geper ng cold o083aTeAbCTRO Ky M6 1401
TPOELATE A48 AR TS

HKO npewpamaet rpsinanue quIERNCORLIX aKTHBOE. (1) KOINE 31U aKTHBbl (TOTACHB! HAH IPUBA Ha
VHCHEAHBIE T TORH. CBHIZHHLIG © YTHMU aKTHEBAMY, HCTERIH, HIH [6] K Hepe 11 APpaka Ha AHGKHBIY
HOFOEE o FT (IHiHE’lI-ICOBI.I\ ARTEEROE FLTH AR MM COTIATHCHKC O (P TAYY. H T 2T0M {l} TAKHKE NepCdan. o
CVUICCTRY, BCC PHORM 4 BRICOALL, CREHREC ¢ BAAICHHEM ITHMH ARKTHRAMH. Wi (i) He nepedan W He
CONPARHAL [ CHILSCTBY, BOC PHCRH 18 BRI OB SRRENIIBIG ¢ BRUICHNEN YTHMH AK1HBIMH. HO VTPATHA Npasy
KOTFPOS BT @HIbAnE astbzatil,. Ronposie CoNpadaei el €SN KOHTPHITCHT HE HMeST PaRTHICCKOH
ROPMUMIOUTH  HOUIACTHHY  BPOKI L ahHB  UECKRAIAHHOR  TPETRe  CTOPOHC 687 AONOIHHTSIbHEIX
CTPAHHMEHHE 1 NPQ Ly, )

DUNARCOCNC HERTHIGHM, (HICHHBLEABC ) {'Hﬂﬂa‘.’(_‘a".l'lfmlft CIORMWOCHIE Heped .l‘l'ﬂﬂl‘jw.?b u.m_rriwmm-:
THHAHCOHLE AKTHEBL OHCTITEERS by (10 k.'llf"lilik?jl.'ll*ll?ﬂﬁ CTOHMOCIH epes III'J'HGI:-IJih HilH }'6bl'l"0l€. BRIHYAKT
BN ICORLIC DRNTHELL 0 GG ALY I TOProRin. 4 TEKRe Tg, 4T K,-'lEII..!CH[I}H[LH[)DBﬂiI!:I B ATy
RAFPETOIHNY NP Ve PBOTML e BT T, MDHUANCORLE AKIHRLL OUEHHBAEMBIE iy cupane,'l.'manﬁ
CTOHMOUCTH vepes u|‘|l1ﬁ|.! ik BT AL OR, !wpulc:mccmlm:{:!um»: HE MO IEHaT,

TNARCORLIC BTHERN K RSO IO e KUK HPEanIaueiitsIe U TOIrORAW. €C.TH Ot NPHODPETAIOTEA
VAN MEHERARGOTCA. LEIGHEN O WM. ¢ e InlG NPOIARH W odpaTioi DOKYEIKE B KPATROCPORUOTH
FIEDEARK B STHOO HRZDHO TS HICTHI0 T She s 11 @i Dy €5 IHHARCORMN, HHCTPYMEH (OB, KUV OpHI2
MEIRABRHYCH i JORGKM TG oCileBe T e RIBHHE CITRHL. © KOTOPBIMH CBHICTCTRCTEYOT O {IIHI{THWL"CKGM
DOGIMUSHBA  PRGLE BT B apaikovpotuei scaose,  [pomssoddse  (PHHAKCOBBIC WHCTPYMEHTEL  TANKE
KALCCHIPHEAPVROTCN 13 1) K12 Ok,

UHATCORBIC ARTHEL B LIS b4 e i O] 1P PR IR RHOM APISHAHHE B KEFCTOPHID OLIRHBBACWBIN (10
CHPARSLIMBONR CIOMc it o apnDna o AOprok. ecars HKO ynpasaael wMH i paccunTuisact my
AGNOIHOUTR L O Ay CLNIEC LIHBOH CTOMMOCTH B COOTBOTCTRBHI & QOKY MCHTHPOBAHHON
HHECTHIHOIIION 11
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4. [IpyHuUNL! Y4eTHOH NOIHTHKA (NpoA0/LKeHKe)

MNeppoHayanbHO # BNOCAEACTBAY (BUHAHCOBLIE AKTHBLI, OLUEHHPAEMEIE MO CNPABEATMBON CTOMMOCTH Yepes
ApHOBIUTE HAKW YOBLITOR, YUHTHLIBAKTCA MO CAPABSATHBOH CTOHMOCTH, KOTOPAR paccuHTbiBAcTeA nubo wa
OCHOBE PBIHOYHEIX KOTHPOBOK. AHOO ¢ MPHMEHEHWeM METOIHK OUEHKH ¢ HCMONB30BAHHEM NOMYIUEHHS O
BOIMOKHOCTH PEANHIALHH JAMHbIX fHHAKCORLN akTHBoR B OyayuleM. B 3apscumoctH o1 obcToaTentcTs
MOTYT ObITh DPYMEHHMbI PA3ITMYHLIE METOAHKH OLeHKkH. Hanuwupe onyGnuKOBRAHHBIX LEHORBIX KOTMPOBOK
AKTWBHOIC DbiHKa ABNASTCA HAHAYUWIMM AN% OfpeSeNecHHA CIPaBeATHBOH CTONMOCTI HACTPYMEHTA.

an OTCYTETEHH AKTHBHOMO PBIHKA KWCOONBIYHOTCA METOAHKH., BKIKMAWLLRG ﬁnchopmaumo Q MOCNEdHHX
PEIHOYHBIX  CASTKAX MOKLY XOpoUWO  OCBSNOMNCHHEIMM, ZRSIZUIHMY  COBCPIUWTE TaKMe  COSNKK,
HE3ABRCHMbIMHA IPYC OT OPYTra CTOPROHIME, oﬁpameﬂue K Tel(}'llleﬁ CﬁpﬂBEﬂJ’lF‘IBOﬁ CTOUMOCTH APYIoro, B
THAMHTENBHOH  CTenedH  TORIASCTBEHHOIO, HRCTPYMEHTE, PEVNLTATOE AHANWIA AHCKOHTHPOBAHHBIX
AEHERHBIX NOTOKOB W MOmeneH onpeﬂe.'me LEHE! GMUHOHOB. ﬂph HATHYHE METOOHKHY CUEHKH., WWHPOKD
l'i]JHMEHH&MOﬁ YYACTHHEKAMH pbidka A4 OoRpeaeNeHHA UoHBl HHOTPYMEHTA W JOKAMBLICH HANSKHOCTE
OUEHOK 3HAYEeHHH LCH, NAMYHEHBEEIX B pE3yNkTalc ClJB.ICTH'-IECKHX PEHOMHBIA CACHOK, HCMNOVLIVETCH HMEHHOD
TdKAA METOAKKA.

PeanusoBasHble M HePeaIM30PAHHLIE 10X0AEI W PAcXoibl MO ONEpauMAM ¢ UHAHCOBHIMH AKTHBAMH.
OUEHHBAEMBIMH RO CNPaBUIHBOR CTOMMOCTH 4epes npuSbinb HAM yOBITOK, OTPAKAOTCH B OTYETE O
NPUOLINAX H yOBITKAX 30 NEPHOL, B KOTOPOM DHH BOBHMKNW, B COCTEBE AOXOIOR 3& BLIETOM PACNOIOR TIO
onepaluaM ¢ QHHAHCOBLIMH AXTHBAMM, CLEHHBEEMbIMU N0 CIPABSATNBON CTOMMOCTH Hepe3 NPHUOLLIb KIH
yiutTor. [poueHTHEe MOXOAbl MO (PHHAHCOBRIM AKTHEAM, OUCHHBAEMAIM 10 CAPABEANMEOI CTOHMOCTH
gepe3 APHOLINE WY YORITOR, OTPAXKAKITCH B cOCTABE NPHELIREH 1 yObITKOB KAK OPOLEHTHBIE NOXONE NO
(PHHAHCOBLIM AKTWHBAM, OLESHMBASMBIM MO COPABELIHBOH CTOMMOCTH uepe3 MpHObLIL WiH YObITOK.
JuavieHas nodyuyerHwme oTpaxarwted no crpoke "Hoxoael no auenaeHaaM” B coctase npubbiei w
YOWITHOB KaK OREpALMOHHBIS JOXOIbI.

[Nokynka W oponaka GUHAHCOBLIX AKTHBOB., CUEHHBASMBIX MO CNPaBeAAWBON CTOMMOCTH “epe? NPHObIAb
HAK ¥OBITOK, NOCTABKA KOTOPbIX AGMKHA NPOW3BOOMTLCA B CPOKH, VCTAHOBAEHHLIS 3aKOHOAATEMBLCTBOM HITH
KOHBEHLMER A8 NAHHOIO PblHKA (FIOKYNKA W nponaka No "CTAHAAPTHBIM HOHTPAKTAM'), OTpaXarTca Ha
Raty pacueToR. YueT Ha JaTy PacyeToB NPeaycMaTpupacT oTpaieHHe GHHAHCOBLIX akTHBOB 8 Ganance Ha
DaTy WX nomyuyeHyn M cnicatve Hx ¢ fanaHca, » nNpHIKasye NpHObLIEH H YOBITKDB OT HX BLIGLITHA Ha JaTy
nocTaskd. Bo BCEX ApYIHX CiyuadX Takve ONEpallW OTPAKAKITCA KAK fIPOM3BOAHBlE (PMHAHCOBBIR
HHCTPYMEHTH! 10 MOMEHTA COBEPLISHHA PacueToB.

HKO rkraccudminupyeT DUHIHCOBHIE @KTHEEL, OLSHHBASMLIE NG CIPABEIRHBON CTOHMOCTH uepes nprbblnb
Uk YORITOK B COOTBETCTEYHMUYID KATETOPMIO B MOMEHT HX npuolpeTeHna. OuUHAHCOBLIE aKTURSI,
KAACCHPUMUMPORAHHBIE B JAHHVIDY KATETOPHID, NEPeKnaccHUKALNH He THIOLNKAT.

Hugecmunun, poepieusaestsie 00 ROZAUIEH A

HHBECTAUMH,  YISPKHBASMbBIE 10 NOTAWEHHA. BRIWYAT  HENpPOoW3BOOHbIE (HHAHCOBLIE AaKTHBBI C
VCTAHOBIEHHBIMM HAH ONpeleasesblMH I1ATexaMH H (PHKCHPOBAHHBIM CPOKOM noraieHud, komopsie HKO
TBEPLO HAMEPEH W cioCo0eH YIepkHBaTe 10 noraweHws. HKO xaaccudrunpyer PHHAHCOBEIE 3KTHBLE B
KATErOpHI YICPIKHBASMbIX 10 NOraeHHA B MOMEHT HX IPHODPETEHNE H OUSHUBACT AOMYCTAMOCTE Taxo#
KAACCHPUKALLMA MO COCTORHHID KA KW M 0 OTHETHYH) AATY.

[TepBoHadantHO KHEECTHLHY. YJEPKHBARMBIE 10 NOralleHs. YUHTLIBAKOTCA NO ClpaBeAURol CTOMMOCTH
MUIOC NOHECEHHLIE 3aTpaTel Mo CJ1eIKe. 2 EBNOCASACTBAE — NO  AMOPTHIHPOBAHHON CTOMMOCTH ¢
HENONE30BAHKHEM MET0AA 3PDEKTHEHOE NPOUSHTHOH CTABKH.

flpoucHTHbIE A0XO/AbE T0 PHHAHCOBRIN ANTHBAM, YISPAHBASMEIM 0 NOTALICKHA, OTPAXKAIOTCA B OTHYETE O
APHOLIAAX ¥ YOKTKAX KaK NPOUEHTHEIE 10X01bl N0 HHBECTHUHAM. VIEMKUBAEMBIM 10 NOTARIEHHA.

Kpeoumer 1t @8arcsl KILEHRIAM, Pe3epe nod obecuenenue kpeditmitozo nopmipern

Kpeaures, npepoctasieHHbie HRKO 3a  cueT colCTBeHHBIN CPeAcTB, B BHAE JEHEKHBIX CPEacTs
HENOSPEACTBCHHO 33CMILKKY WM OPraHH3aTOPY CUHAHUHPOBAMHOGIO KPeaNTa. KIACCHHHUMPYKITCA Kak
NPefOCTABEHHBIC KPeAHTE H ABAHCHI.

Kpeautu. npeaocrapnenseie HKO s3a cuet cpeacte OGbeauuenHoro ¢ioHaa noanemKarHs NHKBHIHOCTH
(O@ER), co3naHROMO YUACTHHKANH PAcHETOE, B PHHAHCOBOH oTHeTHOCTH HRO He oTpaxatoTed. Joxoan,
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4. lIpumiusnet yuyeTHO!H NOAHTHKE (Mpodo/TiKeHHe)

nonvenibie HKG no taxkkd KpeawTam, OTp@wawTca B OTyeTe © npHObiRAx M yObITKAX B COCTARS
ROMHCCHOHHBIX ADXOJ0B,

fIpositie 00AUMMETDCINEN KPLORMHO20 XAPAKMEDU

B xoae o0sivHo# aeatenbuoeTi HKQ npunnmMaet Ha ceGa ofg1aTenborsa KPeJHTHOTO XapaxTepa, TakHe Kak
0043aTe.T6CTRA M0 BBLAAME KPEZMTOR B (PMHAHCOBLIC TAPAHTHU.

Jdoropop  GHHAHCOBBIX  (APAHTHH  ABNRETCA  ROTOBOPOM, OOA3bIBAIOLUMM  3MHTEHTA  MPOHIBOAHTL
OfIPEILICHHBIE BBINIATH B BO3MELLEHKE YOBITKOB, IOHECEHHBIX ASPHKATENEM H3-33 TOMD, YTO ONPEAENEHH bl
1eBUTOp He NPOH3BOAMT CBOEBPEMEHHIIE MIATEXKE B COOTRETCTEHM € YCIOBHAMU JONTOBOO HHCTPYMEHTA.

Beiny LieHHble (PHHAMCOBLIE TAPAHTHH NEPBOHAYA/IBHO OTPAKALOTCA MO CNPABEANHMBOH CTOMMOCTH Ha aarTy
NpelocTapnedHud, W BNOCASACTRHH OLUSHHBRIOTCH N0 HAWGOAbIUEMY 3HA4eHHio il (1) nepsoHauanbHo
OPHIHARHOH CYMMBbI, 34 BETYETOM CYMMBI HAKOTIICHHOH aMOPTH3ALMH, PACCHHTLIBAEMON B UEAAX NPH3HAHHKA
B COCTaBe MpUHObLIeH ¥ yObITKOB KOMHMCCHOHHOIC N0X0J2 HA PaBHOMEPHOR OCHOBE B TEMEHHE CpOXA
rapadtii, W {2) Hadnyuwed OUEHKW 3ATpaT, KOTOpwE NOTpefyioTes Ga Wononrenus obssannocteit no
$PHHAHCOBLIM TAPAHTHAM, HMRIOUIHMCA Ha OTMETHYMC JaTy. DTH OLSHKM ONPedelfsioTed Ha OCHOBE
MCTOPHYECKOrO  ONbITA NOHECEHHBIX NOTEPL 0O AHANOTHYHBLIM - ONEPALIHAM W CONPOBOAIAOTCA
npodeccueHANbHBIM CYAKASHHEM DYKOBOICTBA. ’

CneuHanbHeie OUSHOUHEE 0083aTeNbCTBA COBAAOTE B OTHOILEHHH ODAZATENECTE KPEAHTHOTO XapasTepa,
korna VOLITKH PACCMAT PHBAHOTCA KAK DONEE BEPOATHOE COOBITHE MO CPABHEHHIO ¢ HX OTCYTCTBHEM.

Ocnogupie cpedcmed

OCHOBHRE CPEACTRE OTPAXKEHB NO CTOHMMOCTH HX IpHOSpeTeHns. Bknrouas nanori {(kpome HIEC) u cGopei n
NpAMBIE 2aTPaTb! HA TPAHCMOPTHPOBKY, CROPPEKTHPOBAHHBIE 00 IKBHBAIEHTA MOKYNATENbHOR cnocobHoCTH
poceMiickoro pybnd Ha | aneapa 2003 rona 3a BLIYSTOM HAKOMICHHOMD H3HOCA M PEIEPBa N0 ODECUSHSHIKE
(1aM. raAe 310 HeoOxoamme). Echy BGanaHcoBas CTOMMOCTL AKTHBA NPEBLILIACT €M0  OLEHOUHYH)
BOBMELUACMVIO CTOHMGCTE, TC GANARNCOBAN CTOMMUCTIb AKTHBA VMEHBWRETCA 10 S0 BOIMELUACMOH
CTOHMOCTH, a pasHHUA oOTpaxaercA B cocrage npHObtnell W ybOwiTkoB. OcHopeble cpeactea HKO
npeacrasafior co0ol  TPaHCMOPTHBIE CPeAcTR&, KOMNbIOTepHoe ofopyaosavue, mebenb W npouee
ohOpYI0RAHMKE, .

[IpHOLIAH H YOLITKA, BO3HHKAIOWNE B PERILTATE BLIOBITHA OCHOBHLWX CPEACTB, ONPEACARIOTCA HA CCHOBE
WX SAMAHCOBOM CTOMMOCTH M YUHTBIBAIOTCS NPH PECUETE CYMMbL NPHOBINH {yOuiTRA).

3arpaThi Ha PEMCHT H TEXHHYECKDE OOCYKHBAHHE OTPAKAUQTCS B COCTABE MPHELUIEH H YOBITEOB B MOMEHT
HX COREPLUEHHA.

AMOPTI*I'E&LI[&H OCHOBHBIX CPEACTE HAYWCHACTCA MO METOAdY pPaBHOMEDHON? CNHCAHWA C UENLKY CITHCAHHA
AKTHREOE B TCYCHHE CIICSYHOLCTO CpOl:‘Ei HY FEICIHOM HENONAb3I0BAHHA!

- ABTOMOOMAR — 3 roja:
- KOMIBKOTEPHAR M OpPTrTexHHKa — 3 [oJa.
-~ npoyee obopy aoBanke ~ 3 JeT. -

Hﬁ’-ﬂﬂ!ﬂt’p [HETOHGIC (TKAIHGb

HemarepHaneuble akTWBbi BEIOUAOT B celd  nporpaMmMHo¢  oDecnedeHHs, JTHUSH3MH K NPOYHE
HAENTHHLMPYEMbIE HeMmaTepHaisHele arkTHBe. HemarepuaneHsie AKTHBBI, NIPHOOPETEHHBE OTAEARHO,
MEPBOHAYANLHO  OUEHHBAIOTCA MO aKkTHHeckHM 3aTpatad.  [lOCne nepBoHAYUaNbLHOTO  NPHIHAHMA
HEMATEPHANbHBIE AKTHEBI OTPAKAOTCA M0 DAKTHMECKHM 3ETPATaM 33 BRINETOM HaKONITEHHOR AMOPTH3ALHY
H HEKOTIEHHBIX YObITKOB OT oleCUeHEeHWA.

HGMHTEPH&.I’[beIf:} AKTHERl MOMYT  HMETE  OTPAHWUHCHBBIE HAH  HEONPARMMCHHBIE CPOKH  MKWISIHOMD
HCNONE2OEAHHA. HEMHTEPHB,.'I[-:HI:IE dkTHBHl < OrpaAHHYCHHLIM  CPOKOM  NOAE2HORY  WCOONB30BAHHA
AMOPTHIHPYIOTCA B TEUCHHE CPOKA MQIEIHOD HCNONLIOBAHWA M aHANHIWPYIOTCA HA NPEAMET vdecueHenys
B CIOYYAS HAHYHA NPHIHAKOE BOIMOMHOD obecLeHEHHA HCMAaTCpHan:EHOre akTiea. CPGI{H k NOPAA0K
AMOPTH3AUMH  HSMATEPHAIBHBIY  AKTHROE ¢ OTPAHHUWHHBIM - CPOKOM  MIOIEIHOTO  HCNONABIORAHHA
SHENMHPYHROTCA, KAK MHHHMM M. B ROHUS KAGEL0M0 OTHETHOMS roJa.
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4, TlpHHnynel y9eTHOK NOAHTHEH (MPoAo.KEeHHE)

HeuckatouuTensHele Opaga noab30BaHHA NPOrpaMMHLIME FIPOAYKTAMM NPW3IHAKOTCA HEMATEPHANLHbIM
AKTHBOM. SCNH WX NEPBOHAMANBHAA CTOMMOCTE. BEAKYAIOLWLAA SN0 TIOKYNHYKY UeHy W NPAMBLIE 3aTPaThi Mo
NPHEEISHHID B padoues COCTOAHKE AA% UCITOMEIOREHHA NO HAZHEYCHKIO, NpeebiliaeT 40,0 Tec,py6. W cpok
M03E3HOTC HCMOALIOBAHHA COCTABNAeT HE MeHee | rona. [lporpammpoe obecneyenHe amopTHINPYETTA C
HCNOABZOBAHHEM MET0Aa PEBHOMEPHOTC CIMHCAHHMA HX MEPEIHAYANBHOH CTOMMOCTH B TEYSHHE CPOKA
[CIE3HON0  WCNOABLIOBRAHMR. 3aTpaThl, CBAZAHHBIE € 3KCWiyaTalHed n[porpamMMHOro  oDecneqeHs,
OTPAAKARTCH & COCTABE NPOYHY ONePALHOHHEIX PACKOL0E MO MEPE HX BOTHHKHOUBEHU.

Aerzocpounsie BKMERS, RPLORUTHINEHHGE 017 RPOOANCH

JonrocpoHsle akTHEBL, KRACCHPHUMPOBAHHLIE KK NIPEAHAZHAYCHHLIE 19 NPOAANKH, OUEHHBAKOTCA 00
HANMEHEILEH U3 ABYX BEIHYMH: X DaNaHCcoBol CTOUMOCTH H CNPABEANMBONH CTOHMOCTH 32 BRIYETOM 3aTpar
HA NPOIAKY. ]

Joarocpodsbie akTHBLL KNACCHQHURPYIOTCA KaK NMPEAHA3HAYCHHbIC NTA NPOJaKA, €cau ux GaltaHcogad
CTOMMOCTL  OyAET BO3MELUEHA [NABHLIM 00pasoM NOCPENCTBOM HX MPOAAXKH. 4 He 1abHeHWEro
HCMONBINBAHKA, 3TO YCIOBHE CUHTACTCH BLINOIHCHHBIM, TONBKO KOMAZ NPONaKa XapakTepaineres BhCORoH
CTENEHBIO BCPOATHOCTH, 1 8KTHR JOCTYNSH A3 HEMELNERHOH MPOAaKH B €FC HBIHELIHE M COCTOIHHH Ha Tex
YCITOBHIX, KOTOPLIE ABLKIOTCA O0bIUHBIMH, THNOBLIMH YCNOBHAMH NPOJAKH TAKMX aKTHBOB. PYKOBOICTRO
HOMKHO OLITE TESPIO HAMEPEHD OCYILECTEBUTE TAKYHY NPONAKY H AKTHBHO NPSANAraTh AAHHBIA OOBEKT Ha
PBIHRE NO UEHE, CONOCTABUMON C ero TeKYLLEH COPABEIIHBOH CTOUMOCTAID.

Hapﬂﬂ}’ C ITHM NOMAEHO HMETE MECTO OARANAHME TOMD, Y4TO0 JaHHAA NpPodaka 6)-1['3".!“ KEMH¢HHHPDB3H3 RaK
JapepllicHHad onepauHa B TeqMeHHe OAHOrG rafda c avel IUIEICCHq)MKaHHM. B EIPOTHBHOM ChyYac TakHe
OObLEKTHI OTDEHATCA B OTUETE O lbl’i HAHCOBOM FOJHOARCHHH KAK NPOYHE BHEGﬁDpDTHbIE AKTHBbI.

Onepaunonnas apenda

ApeHaa MMYLIECTBA, TIpU KOTOPOH apeHaonatens (hakTueckl coxpaHser a cobol puckd W BbTOAI,
CBR3@HHBIE C NPAaBOM COOCTBEHHOCTH HA OOLEKT apeHisl, KIACCHPUUMPYETCA KaK OTIEPALMOHHAS APEHIIA.

BoicTyriaa B ponu apennaropa, HKO papnomMepHO oTpaaeT NaTexH No A0T0BOPan ONSpauBoHHON apeH bl
B OTyeTe 0 NPHOBLINAX H YOBITKAX B COCTARE NPOUMMX ONEPALOHHBIX PACKOIOR B TEUEHHE CPOKa apeHIpl.

BeicTynas g ponn apenacaarens, HKO otpaxkaet B Danauce akTHBLI, NPCAOCTABIREMBIC B ONICPALHOHRY D
apesay, HCXONA M3 XAPAKTEPA DTHX AKTHBOB. APEHAHLIH A0X0[ 10 ROFOBOPAM ONEPAUHOHHOR ApeHah
PABHOMEPHO OTPAMAETCR B OTUETE ¢ NPUOBAX # vOBITKaX B TEYSHWE CPOKA apeHabt B COCTABE NPOVKX
ONEPALHOHHEE 10X0A08, :

[MepgoHauanbHBIE RPRMbIE 3ATPATHL, NOHECEHHBIE ¢ LUSHBIO MOAYUEKUA QOXOGA OT ONEPAHOHHON apeHapl,
OTHOCTICA HA PACXOIABI B OTHETE 0 NPHELINAX U YO TKAX 8 NEPHOAE, B KOTOPOM OHK BbLTH NOHECEHI.
Jreunnie cpedcina )

JaemHple CPENcTRA NEPROHAYAALHO VUHTHEBAKTCK FIO COPARSANMROI CTOMMOCTH, KOTOpAA NPeasTaBifeT
coBoi cyMMmy fOAYUSHHBIN CPEICTR 34 BbIMETOM NOHECEHHBIX 3aTpaT no cienxe. BnocnencTeMu 3aeMHble
CPeTCTBA YHHTHIBAKITCA TIO AMOPTHIHPOBAWHON CTOMMOCTH, A Pa3HMUA MEKDY CYMMOH NONYYEeHHBIX
CPEACTB 32 BLIUCTOM 3ATPAT MO CIETRS H CTOMMOCTBIC MOFALUCHHA OTPakaeTcA B OTHeTe 0 NpudLLASx W
vOBITKEX B TEYEHHE NEPHOIA 3AHMCTBOBAHHA ¢ HCMOABLIOBRHHEM MeTona HGDEKTHBHOH NPOLUSHTHON CTaBKH.
JacmHbIC CPEICTER. HMeulie APOLUCHTHBRIC CTABKH, OTAHYHEIE QT pblHO‘lel?& H]JOLIEHTHHX CTABOK,
OUSHHARAKITCA B MOMEHT NOIVYSHWA TIO CHpﬂBE,'_'L_I'IHBOﬁ CTOHMOCTH, I{OT{!D&SI BKIIKMaeT B ceha ﬁ}’,ﬂ,}’lﬂ“e
NPOLEHTHBIE MIATEXRH i CVMMY OCHOBHOFO 10;17a. AHCKOWTHPOBAHHBIE © YHETOM PHIHOYHBIX NPOUEHTHLIX
CTABOK Af18 AHANOMHYHBIX 3aWMCTROBAHHE. Palhila MERAY CNpaBeAiHBOR CTOMMOCTRIO H HOMMHANLHOH
CTOMMOCTBIO 3AEMHBIX CPEICTE HA MOMEHT NOJYMEHMS OTPaXaeTca B OTueTe 0 DpuibLINAX W y5uITKax.
Bnocnenctenn 04anaHCOBAA CTOMMOCTE 3A8MHBIX CPEACTE KOPPEKTHPYETCS © YYETOM  aMOPTHIALNH
MEPBOHAYANBHOMD JOX0JA PACKOIA 1O 3AEMHbIM CPEICTBAM, H COOTBETCTRYIOWINE PACNOb! OTPAKAKITCA KaK
NPOLEHTHBIE PACX0Abl B OTHETE O NPHOBLLIAX H YOLITKAX € MENOAb3OBAHHEM MET0Aa 3(hderTHBHON CTABRKH
APOLEHTA.

K saenHLIM CPeACTRAM CTHOCATCA CPeICTRA APYIHX GaHKOB, CPEOCTEA KIMEHTOR, BBINYLIEHHbLIE AONMOBLIE
LIEHHBIC DYMArK.
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4. [IpHHIHANEI YYeTHOH NOAHNTHKH {NpoIoJIzKeHHE)

inancoBoe 0093aT€/LCTBO CHHMRETCA € YUETA. KOTAA YKA3AHHOE B AOTOBOPe 00S3aTenbCTRO UCHONHEHO,
AHHMTHPOBAHO HNM CPOK €0 IEHCTBHA WeTek. Pasvnua sewny 6anancoBoH CTOHMOCTHIO (HHAHCOROTD
00A3aTETRCTEA,  NOTAISHROID 4K NEPENZHHOTO  IOPYro#  CTOPOHE, W BBIMJAYEHHLIM  BCTPEHHBIM
BOIMELLEHHEM MPHINEETCA B OTUETE O NPHOLINAX M yOBITKAX KAk UMCTHIEE DOXOO OT VPeryTHpOBaHWA
dHHAHCOBLIX 0DATATENLCTE.

Yemiernoti karamay

YeTaBHBI KANUTAN OTPAXKASTCA MO NEPBOHANANLHON UNTH NEPECUMTAHHOH CTOHMOCTH,

BeikynieHHuie coBcTBeHHsle A0NM  YUACTHA  BHIMHTAOTCS M3 KAAWTANA W YUYMTHIBAKOTCA B Cymme
YIAAHEHHOMO BOIMEINSHKA, BIJIKOYAA NPAMBIC 3aTpaTel N0 cleAxke. Korna BMOCAEACTBHH 3TH  10MH
PEAANZVIOTCA, CYMMA NOAYYEHHOIO BOIMELIEHHA [IPH3HAETCA HENOCPEeNCTEEHHO B Kanutane. B cocraee
npubeineil 1 YOBITKOB HE HPH3HAKTCA HUKAKHE AOXOABI H PACXOABL, BUHEKAOWKE MPH MOKYNKE, Aponaxe,
BbIMYCKS WK SHEYIAPOBAHHH SODCTREHHBIX Aonei yuacTHa HKO.

Boinamne YHACHIHHREM

BoinnaTel y4acTHHKAM OTPEKAKTCA KAK YMEHBLIWICHWE HEpagnpeacneHHoW MpHOBIAW B TOM NEpHOIE. B
KOTOPOM ORM yTBEPKNeHbl 08IKM cobpannem yuacTHikor HKQ. O6baeieHHe BBINNAT yHACTHHRAM N10CIE
OTYETHOH [JaThl PACKPLIBASTCS B NPHMEYAHHH O COOLITHAX. NPOH3OWSAHX TIOCHAE” OTYETHON JIaThl.
Buinaaret yYacTHHKAM H Npodee pacnpefeneHyde OpHOLIIH OCYLIECTRIAKITCA Ha OCHOBe SyXranTepckoi
OTHETHOCTA, NOAMOTOBACHHON B COOTBETCTBHH ¢ POCCHHCKHM 3AKOHOLATENLCTROM,

Ompancente 0ox0008 u pacxodvs

anLIEHTH ble BONOALI M PACXOREl QTPaKAKTCA B OTUETE O ﬁpMﬁblﬂHX H yﬁbIT‘HEX Mo NPREHUKDY HASHCASHIH |
PACCHHTBIBMOTCA C HCMOJIEPOBEHHEM METONA B(IJCI)EI\THBHOH ﬂp'OLlC}ITHUﬁ CTABKH.

Meron a¢heKTHEHOR NPOUEHTHOR CTaBKK — 270 METOH, PacyeTa aMOPTH3HPOBAHHOW CTOMMOCTH
(PUHBHCOBOTO AKTHBA UMM (PHHAHCOROIO O00A3ATSNLCTBA H PACMPENSAcHHS NPOUEHTHOIO 10X0Ad HIH
NPOLSHTHOrD  Pacxoaa B TEYEHHE COOTBETCTBYROWErO neproga. JddexTHBHAZ NPOUEHTHAR CTapxa
ApeacTARNACT cODOR CTARKY, KOTOPAR 00SCNEYHBAET TOHHOE JHC KOHTHPOBAHHE OMMNIASMON cyMMbl Symywux
ASHEIKHLIX  BBITINAT  WNH  NOCTYNREHKWH BMNOTL A0 HACTYNIGRHWA  CPOKA MNOTauwleHHT [0 AaHHOMY
hiAHAKCOBOMY HHCTPYMEHTY. GO, KOMAA 3TC ¥MECTHO. 8 TeueHHe Gonee KOpOTKOro NEpHoaa, 10 MHCTOH
GanaHcoBol CTONMOCTH PHHAHCOROTG AKTHBA W/ (PHHAHCOBOID GOMIATENLCTEA.

[pn pacuere sipdexTreHOi npoucHTHOH cTaeky HKO  onpesenser NOTOKM AeHEMKHBIX CPEACTB C YUETOM
BCEX JIOMOBOPHBIX YCAOBHH (MHAHCOBOND MHCTPYMEHTA, HO HE fIPHHMMAST BO BHHMaHHe OyaywiHe
kpeauTHeie YORTKK. B pacdeT NpHHMMAOTCA BCE BOSHAMPAANCHHA, BbIINAYEHHBIC HAW MQTYYSHHBIS
CTOPOHAMH, KOTOPLIC ABINIOTCY HEOTHEMAEMOH 4acThiy MPPEeKTHBHON NpOUSHTROH CTABKH, 2 Taioke
BATPATDI [0 CAENKE W BCE APYTHE IPEMHH WIIK IMCKOHTbI.

Noene YO0 KaKk CTOUMOCTH Ej}l!HﬁHCOBOfD AKTHEA HAH IPYONG CXORHX CI]HH&HCOBI:IX axTHeOs ObLNa
YACTHUHO CRMCEHA B CBASH ¢ OOeCUSHEHHEM, ﬂPCrth‘HTHbIﬁ A0X00 HAYHCNACTCA Ha Y¥MCHBLICHHYKD
ﬁaﬂaHCOH}FIO CTOMMOCTE © HC IS 1b30BAHHEN npULI_EHTHDﬁ CTaBKH, npumememoﬁ N3 OHCKOHTHpOBaHKA
6}",.71}’”.[]41?& ACTOKOE AgHEMKHBIX CPEICTE B 1AL GHPCACREHHA BENTHMHHDI }’GHTI\'E OT 0feCLIEHEHHA.

KomMucCcMOHHble A0X01E H MpoYyHe JONGIE K PpackQdel OTRARADTCAd N MeTOLY HEZUMCTIEHHUE B TEUYeHHe
neprofda NPEAGCTARNCHHR VEIMV

Hearoe He npuisiae

B (HHAHCOBOW OTHETHOCTH OTpaKeHsl PacXoabl MO HANOroOONOMEHHIO B COOTBETCTBUH ¢ Tpeboparuamu
srhoaatenserea Pocouiickoit @eacpaumn, Pacxoasl {BOIMEUIEHHE) NO HANOry Ha NpHOLIIE B COCTABS
nprdninelt 1 yOLITKOBR 38 rOd BRIHOMEIOT Tekydlee HANOrooONONEHHE H HIMEHeHUA B OTNMKEHHOM
HANOTOOGNOKEHVH, TerviLes HATOroo0IKEeH e pacCuRTBIBASTCS HA OCHOBE HanoroobaaragMoi nprisinH
31 TOA € NPHMEHEHHEN CTARKY Haaora Ha npudwink 20%. peHcTeyioliell HA AaTy COCTABREHMA OTUYETA O
(PHAHCOBOM NONMKEHHH, PACNOIM NO HATOMAM, 33 HCKIMIUEHHMEM HANOrAa HA NpPUOLINL, OTPAMANTES A
COCTABE ONEPALMHOHHBIX PACKOI0B,

OTroKeHKoe HANCTOOOIOKEHHE THO HAI0TY HE NPHOLIUITL PACCUHTRIBACTCA NO METOLY DANAHCOBLIX AKTHBOB H
OOTIATEILCTE B OTHOLEHHH BCEX BPENEHHLIA PA3HHIL MEKAY HANnOrosol Datolt akTHBOB K 00434TeNbCTE U
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HX DanaHCOBOH CTOMMOGCTBID B COOTBETCTEMI © (DHHAHCOBON OTUSTHOCTBIO. AKTHBHE M 0DA3aTENLCTBa hO
OTAOKEHHOMY HALOTOODNOMEHHIC ONPElenAtoTes ¢ MCNOABL3OBAHHEM CTABOK HAMOFOGOIKEHHS, KOTOPBIE,
Kak npeanodaraercs. OyayT NpUMEHHMBI B TOM  NEPHOAE, KOTAA SKTHRRE OyayT peaiuioBaHbl, a
0DFIATEMBCTRA TIOMRLEHBl, OCHOBLIBAACE WA CTABKAX HAMOrOODJI0MEHHS, KOTOpHE ObINH YCTaHosNeHbl B
JAHHOM Mepuone MAH GakTHYSCKH YCTAHOBNEHLl HAa OTUYSTHYI: AaTy. Halorobbie NOCReNCcTBHA ABHKEHYs
ITHN. BPEMEHHLIX Pa3HHU OTPaKAoTeA No cTaeke 20%,

AKTHABR W OOS3ATENLCTER NO OTHOAKEHHOMY HANOMCOGNKEHUID ONpeAcnAOTCA C HECNOAb3IOBAHWEM CTABOK
H341UI"006JIO)KCHHE, KOTOPBIC, KaK RPERFONAraerea, 6}‘_&}-"7 MPHMEHHMEl B TOM NCPHOIL, KOTOA aKTHBE 6}"_‘]}”
peandI0BaHeE. 3 0093aTENECTREA NOM2IISHEE, OCHOBLIBAACEH HA CTABKAX HANOroodnoweHus, HOTOPbIE Okl
¥CTAHOBNCHE B JAHHOM NCPHOIC WITH Cbﬂlﬂ"lrl'-IECI{H ¥CTAHOBICHbL HA OTHETHYH) AATY.

Baauwoiauenist -

CHHAHCOBbIE BKTUSLL M 0ORIATENLCTRA BIAMMOAYUTHIBAKOTCA, W B DanaHce OTPAXKASTCA YUCTAd BEIHUKHHA
TOABKO B TEX CIYYASX. KOMAA CYLIECTBYET 3AKOHOUATENbHO YCTAHOBNEHHOE NPABO NPOUIBECTH B3aHMO3AUET
OTPAKEHHBIX CYMM, 2 TAKIKE HAMEPeHHE NHBO NPOMIBECTH B3AUMOZEUET, MHGO ORHOBPEMEHHO PEATHIORATL
BKTHB H YPEryilHpoBaTh 00A2aTEN6CTRO.

P

Ouenounsie OTRIGMETBCHIRT

ChienouHwie obusaTenrecTBa npm3satoTed B otueTHocT, ecan: HKO #a otuethyw aary  wimeer
CYLLECTRY IOHY10 OBA3AHHOCTD (FOPHAHYECKYHY HIH BBITEKAROIVIO W3 CHOKHBIUCHC JefOROH NpaKTHi) B
PEIYNLTATE NPOUINLIX COOBITHH; BEPOATHOCTL TOMO, MTO 174 HCMOAHEHHA 3ToH 00a3aHHOCTH noTpedyeTca
OTTOK 3IKOHOMHMECKHN PECYPCOB, BblLUE, YeM BEpOATHOCTL TOID, MTO ITOTG He NoTpedyeTes; H cymma
00A3aHHOCTH MOXET ObITe AOCTOBEPHO OUEHEHA.

Cymma ougHouroro odf2artenscTea npeactapndeT cofoH AMCKOHTHPOBAHHYIO CTOWMOCTD 3aTpaT, KOTOpbIE,
KAk OKMAAETCA, OYAYT NOHECeHb LNA WCTONHEHHA OOARAHHOCTH, ¢ MPUMEHESHWEM SOHANOTOBOH CTaBku
AHCKOHTA, OTPLAMOUIEH TERYUINE PhIHOMHLIC OUSHKH BPEMEHRON CTOMMOCTY ISHEF H PHOKH, XaPaKTEpHLIE
Al OBAIAHAOCTH. YBEIHUEHHE CYMMBI OLEHOMHOrO 0042aTenbcTRa C TEUEHHEM BPeMEHH NMpPH3HAeTC B
KAYECTBE NPOLEHTHOIO pacxoia,

Bn;rmapa.mrleﬁux Pﬂﬁﬂﬂfﬁ!ﬂ(ﬂfﬂ H CERZANNEE C HEMD OIMYRCTEREA

K possarpasaeHuam paboTHHkaM oTHOCATCA Bee (OpMbl BO3MeweHur, sotopele HKO npepocrasmger
pabOTHHKAM B QOMEH HA OKA32HHBIE UMK YCIYTH MM NPEKPALUERHS TPYIORLIX OTHOWEHHH,

Pacxonbi, ceasaHHble ¢ HAHICISHHEM 3apad0THON RAATHL BKIIOHAA KOMMEHCAUMOHHBIE H CTHMYNHDYCIHE
BBIMIATBE, YUHTBIBAIOTCA 110 MEPE OCYLBECTBASHHS CODTBETCTBVIOWMX PaboT palOTHHKAMM, a pacxoal,
CEA3AHHBIE ¢ HAMMCIEHWEM BLIMUIAT 110 OTNYCKAM, NOCOSHAM MO BPEMEHRON HETPYA0CHOCOGHOCTH H YXOIY
22 peOSHKOM — NPH HX HACTYMUIEHHH." -

HKO. moweT BrinnaqdBaTh BOIHArpamoeHua paloTHHKAM No WToraM roda. Pacxons no BbIMNate TakMX
BOZHATPAKACHHH OTPAKAIOTCA B TOM OTYETHOM MMEPHOAE, 32 KOTOPBIR OHU BRIMNAMKHBAIOTCA.  Pacxonsi no
CTPaXOBbIM B3HOCAM B MOCYAAPCTBEHHEIE BHEDIOIDKETHEIE QOHAK, KOTOPBIE BOZHUK®IOT HAH BOIHMKHYT [pH
(HAKTHYSCKOM MCIIONHEHHH O0F3aVETbCTE MO BBINAATE BOIHATPAXACHHH pabOTHHKAM B COOTBETCTBHY C
RaxoHoIaTenseTROM Pocouitckoil Meaepauu. YIMTHIBAKOTCA 8 TOM OTYETHOM nNepuode, B kotopom HKO
VHHTHIBRET COOTESTCTBYIOLLNE PacyoIsl.

HKQ npuHumaer Ha ceDs o0A33TeNbCTBA MO BRINNATAM paBOTHHKAM, CBAZAHHBIM C HEWCMNONb3OBZHHELIMK
ornyckamer. Takns 0OA3aTENLCTBA OTPAXAIOTCA B OTUETE O (RUHAHCOROM  NONOMeHHW  No ¢Tarke «llpoune
o0mlaTeneLCTBas € OIHOBPEMEHHBbIM OTpPaweHHeM B cocTase npubbiiel W yOBITKOB B HacTH OTNYCKOB,
IMPHXODALLHXCA HA OTUETHLIH NEPHOI. W B HepacnpeaeneHHoH NPHELIAN B 4ACTH OFNYCKOB, MPHXOJALLMXCA
HA NEPHUOABL, NPEILIECTEVIOLIHE OTUETHOMY.

flp  HATWHUH 187AIBHORO  QOPMATHIOBAHHOIG [NAHA M (MNW) NPWKA3A O TIPSKPALIEHHH TPYAOBBIX
orHoweHki. HKO nprusnvaer Ha ceGs 0083aTeNbeTBa NO €AHHOBPEMEHHEIM BHIMIATAM BbIXOAHBIX Nocobuil
pabOTHHKAM. KOTOPBIE ABIAFOTCA BOZHAMPAMISHHAMNK paboTHHKEM, RApezocTaBhigesMblMi B oOMeH Ha
NpekpaLieHue TPy 108X OTHOWEHRKI. O083aTensCTRa M Pacxodkbl RO BbINATE BLIXOOHBIX NOCOBHI
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4. [IpHHIIANE! Y4eTHOH ROANTHEH {IIpoJ0JzKeHne)

Ap:H3HRI0TCA HA OONEe PAHHECH) W3 AaTbl. Ha KOTopyio HKO yvike He MOMET aHHYNHPOBATL TIPEANOeHHE O
BLIAIATE BHIXOIHBIN NOCODHH, H 2aTbl, HA KOTORYVIC NPU3HAIOTCH 3ATPATE Ha pecTpykTYpusaunie, v HKO

NPEINCIAraeT BbINNATY BbIXOAHBIX M0COOKH. BuixonHete noco0uA palOTHHKam OTPawaoTCA MO CTATHE
a[Tposne oOS3aTENbCTBAY OTYETA O (PHHAHCOBOM NONOMEHHH ¢ OAHOBPEMEHHBIM OTPAXKEHHEM DACXON0E B
cocTase nNpuGbligi H yOBITKOB.

HKO nme wveeT J0TIONHUTENBHBIX CXEM NEHCHOMHOID 0DECTIZUEHMA. KPOME YYACTHA B rOCYN2pCTBeHHON
REHCHOHHOH crcTeme Poccuickol Mepepauri.

ObecueneHie PUHAHCOBHIX TRIMUEOE, YHURBISIEMSIX 1O EMOPMUTUPOSANHO N CIOUMOCHIN

Mo cocTormHlo Ha kaxiyle ordernyio naty HKO ouednuepaer Hanvuke ODLEKTHEHEIX OPHIHAKOB
obecleHenka (PHHAHCOBOIO AKTHBE WAW rpynfbl @MHAHCOBBIX aKTHeos. (DHHANCOBLIH aKTHB MAN rpyrna
(MHAHCOBEIX AKTHBOB ODECUCHHRASTCA. H YORITRY OT DOSCUEHEHHA BOIHHXKAIOT TOABLKO B TOM CIYUae. €K
CYIWIECTBYIOT ODBEKTHBHBIE NPH3HAKM ODECUEHEHHA B PE3YILTATE OJHOTO HAM HECKONBKUX COOBITHIL
UMEBLIHX MECTO TIOCHE MEPBOHAMA/ILHOTC RPH3HEHUA AKTHBRA («coObiTHE YORITKA®) W, €CH 3To COOBITHE
(e cobLITHR) OKAILIBAST BO3NEHCTRHE HA NpeAnonaraeMble SYIyIUHE DOTOKH AEHEHHBIX CREICTE 10
(UHAHCOBOMY AKTHEY HAH IPYNDNE (PHHAHCOBLIX AKTHBOB, KOTOPOE NOAIAETCA AOCTOREPHOH OUEHKRE.

Kputepun, npumenseMmbie HKO  aia  shigenenns ofbeKTHBHBIX OPH3HEKOB Hanwuks yGbniTka OT
ofecLUeneHHA, BIIIOYAKT;

- OTKAS WM 3AAEPHKH YINATS! NPOUEHTOB HAH GCHOBHOR CYMMBI AGArA;

- SHAMHTENLHBIE BHHAHCOBbIE TPYAHOCTH 3aEMLIHKS WAH IMUTEHTA,

- HapYLIEHHE YCN0BHA NPER0CTABTEHHA KPeouTa:

- 3HAUMTENLHOE YXYALEHHE KOHKYPEHTHOH RO3MBHH 3EMLLHKA HIH IMHTEHTA;
- BHAUMTE/TLHOE CHIGKEHHE CNIPAEEIHBOH CTOMMOCTH oDecneUeHus.

CHavana HKO onpeaenseT HanHuHe OOLEKTHEHEIX NPA3HAKOR 00SCLEHEHHA HA HHOAHBHAYRNLHOH OCHORE
NPHMEHHTENLHE K WHEHBHAYANBHO 3HAYHMBIM (PHHAHCOBLIM AKTHBAM, H H2 HHOVBHAYANBHOH WK
COBOKYNHOR OCHOBE MPHUMEHHTEALHO K (JHHAHCOBLIM AKTHBAM, HE HMEICILHM HHIHBHAYANbHOTO THAYCHHA.

Ecow HKO  koHCTATHPYET OTCYTCTBME OUBGKTMBHLIX TIPUIHAKOE ODECUEHEHHMA NPUMEHHTENIBHO K
AHAHBHAYANbHO OUSHMBAEMOMY  (DHHAHCOBOMY aKTUBY, KaK HMEIOLUEMY, TaK H HE WMECHOLIEMY
HHIHBHAYAIbHOE 2HAYEHHE, TO OH BK/IIOYAET TAKOH AKTHB B rpyniTy (PWHAHCOBLIX AKTUROR CO CXOMMMH
XAPAKTEPUCTHKAMM KPEAWTHORO PHCKA M HA COBOKYTIHOH OCHORE OUEHMBAET WX HA NpesMeT o0SCueHeHHA.
HHaMRUAYaaLHO DUEHHBAEMBIE HA NpeaMeT o0ecUEHEHHA aKTHEBI. NG KOTOPBIM NpKUIHaH WU NO-NIPEKHEMY
NpHIHAETCA YOBITOK OT O0ECUEHEHHA. HE BKIKMAKITCA B COBOKYTIHY IO QUEHKY oDecLeHeHus.

Tipn Hanuukn OGBEKTHBHEX NIPH3HAKOE YORITKA 0T OOSCLIEHEHHA (PMHAKCOBbIX 3KTHBOB, YYHTBIBAEMbIX NG
AMOPTH3HPOBAHHOH CTOWMOCTH. BeiMYKHa yOBITKA ONpelendeTcd Kak pPasHOCTe Mexay 0anaHcoBoH
CTOUMOCTLIO AKTHES H AHCKOHTHPOBAHHOH CTOHMOCTBHY MpeinosaraeMblx OyayllHX NOTOKOB JEHEKHBIX
CPRICTE. PACCUHTAHHON NO MNEPBOHAYATLHON 203 KAHHOrO GHHANCOBOMO akTHEA ek THBHOE NPOUEHTHOH
cTaBKe. BANaHCOBAA CTOHMOCTh BKTHBA YMEHLWASTCA NOCPEACTBOM CHETA pelepaa noa obeclieHeHwe, M
cyMMa yDBITKA NPH3HAETCA B OTYETE O NPUABIAAX H YOBITKAX.

Fcni CTEBKA MPOLEHTA 10 KPEAWTY ABARETCA TIEPEMEHHON. TO B KAYECTBE CTABKH JMCKOHTHPOBAHWA,
HEOALIYEMON  Ana  onpefencHdA AGBITKA 0T OOSCUEHSHHA, NPUMEHALTCH  Tewywas pdekTHBHAA
MPOUSHTHAA CTABKA. YCTAHOBAGHHEA 1orosopoM. Ha mpaktuke HKO moweT oueHnTe obecueHenme
OTPAKAEMOTO ND AMOPTHIAPOBAHHON CTOMMOCTH IHHAHCOBOTC AKTHBA HA OCHOBE CTIPABEAAHBON CTOHMOCTH
HHCTPYMEHTA, HCROAB3YA TIPH 3TOM Ha0 11013EMY IO TEKYHLYIO PEIHOYHY IO LEHY.

Pacuer ,ﬂ.HCI{DHTHpDBaHHOﬁ CTOMMOCTH Hpﬁ,lﬂOIla['FIEMHX ﬁyﬂym}'lﬁ NCTOKOE  ACHCHKHBIX CPCACTB no
oGeCcMeUEHHOMY (IMHAHCOBOMY AKTHBY OTPHKAET NOTOKK IEHEKHBIX CPEACTB, KOTOPHIE MOTYT BOIHHKHYTH
BCMGACTBHE JHILEHUA TIPABa BolKATIA 3AJI0KCHEONO HMYHIGCTBE, 34 BLINETOM 3ATPAT HA fIONYUSHHME H
pea.rildaauni{: 347004, BHE 3GBHCHMOCTH OT BEPOATHOCTKY NHLIEHHA IAN0RGIATENS NPABa BEIKYNA.

B uendx coOBOKVAHOM OUEHKH odecteHeHun. (MHAHCOBLIE AKTHBH  TPYTANUPYIOTCT NG CXOKHM
XAPAKTEPHCTHKAM  KPEIHTHOTQ pHCKa (¢ Y4eTOM  THNA  AKTHBA, OTPAcAeBOH  NPHHALICKHOCTH,
reorpaHUECKOre MeCTONOIOKEHHA, BHIA 320010800 obecneueHs, NPOCPOUEHHOCTH i APYTHX 3HAYHMbIX
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gantopos). Byavuine NoToKH 1EeHEKHLIX CPEACTR B MPYINE PHHANCOBRIX AKTHBOR, COBOKYIIHO OLEHHBACMBIX
Ha NpeqMeT 8eCUEHeHNA, NPOFHOIHPYIOTCS HA OCHOBE JEHEXKHBIX NOTOKOB, YCTAHORNEHHbIX NOTOBOPAMY, H
HHpopMaLKK 00 yAE HMEBIIHX MeCcTO YObITKAX MO AHANOTHUHBIM NO CBOBM XAPAKTEPUCTHKAM KpeadTHOTO
pHcka akTHaam. ONeIT HeceHHs YOBITKOR KOPPEKTHPYETCR HA OCHOBE TEKYLUMX SAHHLIX EN19 OTPLKSHHS
CY WECTBYIOUIMX HA JaHHLIA MOMEHT YCAOBUHHA, KOTODEIE He DelicTBORANM B NepPUOA, B KOTOPbLIA NOHECSHDI
NpoUWLIbie YORITKH, H HCKIHOMEHHA BUNEHCTBHA TEX YCIORUWIL, KOTOPLIE MEPSCTAH ASHITBOBATE HA TEKYILIAA
MOMEHT.

Ouerky w3menennil Syaylunx MOTOKOB ASHSKHBIX CPENCTB OTPAKAOT MW COOTBETCTBYHOT H3MEHESHUSM
HaGNAdeMBIX JAHHBIX OT MEpHeAR K NEPUHOAY {TAKHX, KaK M3MEHEHHA noxazatentel Oespabornunl, ueH Ha
HEABHAKHMOCTE, IEIATEXHOMO CTATYCA WIH APYTHX (AKTOPOB, YKAa3blBAKDEIMK HA WIMCHEHUE BEPOATHOCTH
noHecenus noteps HKO w pennuuiy 31X noTepe). MeToaMKH B J0TYHEHHA, HCNOAB3YEMEIE GPH OUEHKE
GyAYUWIHX OEHEXHBIX NOTOKOB. AHANH3HPYIOTCS HA PErVAAPHOH OCHOBE, 4TOOL COKPATUTL PACXOKIEHUS
MEKIY NPOrHOIHPYEMBIMM M (BAKTHUECKHMH YOBITKaMH,

HameHeHna pesepsoB non odecueHeHMe §UWHAHCOBEEX AKTHEDB OTPRAXKALOTCA B OTHETE O MNPHOBLIAX W
YOLITKAX 33 COOTBETCTRYIOWMI epyon. Ecnn oTCYTCTEYIOT peanbHbie NEPCREKTUEL! BOIMELLEHWA AKTHEA. a
npenocTaeAsHHoe  ofechieveHhe peanuzosano  Wad  nepeaano HKO, mamHwsiii  $MHAHCOBLIE  aKkTHB
CIIHCHIBALTCA 38 CYET COOTBETCTBYIOLUIETO PE3CPRa MoA 00CCUEHEHHE NOCNE 3ABEPLISHIA BLeX HEOONOTHMBIX
ApoUeayp M onpeacneHds cyMMbt YOuITka. BoCCTaMORNEHWE DaHEe CNHCEHMBIX CYMM OTPaXKaercs no
KPENHTY CTaTEY PE3EpBa Noa obecucHeHvie PHBAHCOBEX AKTHBOB B OTHETE O NPHELINAX H YOBITKAX.

PURGHCOGHIE GKINHGHT, WMEICH{HCCR § RO 034 RpoogscH

DUHAHCOBLIE AKTHEEL. I'IPHO‘GPCTCHHN'E C HAMEpPeHHEM YISPUKHEATE HX B TEUEHHS HeCNPEASNSHHOMD NEPHOAA
BpEMEHH, i KOTODBIC MOIYT GhiTh OpoladHel B CBATK C TIOTpEﬁHOL-‘THMH B MTHKEHAHOCTH HNAW HIMEHTHHAMH
MNPOUECHTHBIX CTABOK, BATHITOOOMEHHLLX K¥PCOB HITH UCH HA aKiiH, IUIECCHQJHL[HP}'I‘OTCH KaK HMEHMLHKHETH B
HaNuuKK 304 MpolaskH.

nﬁpB(‘lHa‘{aﬂbHD (bHHaHCOBbIE AKTHEDL!, HMEIHECE B HANHYHE Ana OpoaasH, YYHTbIBMOTCA [0
CﬁpﬂBE,ElﬂliBOﬁ CTOUMMOCTH NMAKWC TIOHECCHHBIC 3aTPATel MO COCKE, B BNOCNERCTEHH OUEHUHBAHOTCH O
CilpﬂBfﬂJ’lHBUﬁ CTOHMOCTH Ha OCHOBC TOKYLWIMX DBHOYHGBIX KOTHPOBOK Ha NOKYNKY. Ecay ana Aavvoro
(bHHaHGDBvOI'D AKTHBEA HE HMCCTCH IKTHBHOID PLIBKA, HKO ana ouesku ero CI'EP&BEJ],J‘IHBDﬁ CTOMMOCTH
MPHMEHACT DAINHYHBIC OUSHOYHBIC METOAHKH, WHPOKS HCNONbIYEMbBIC YYACTHHKAMH PBIHKA. HANpHMep.
DQCHOBAHHEBIC HA PeIYNIBTATAN HegaRHeH Mpodaxky aHANOrHy ALK AKTHEOB HECBAR3AHHLIM TpETbIdM cTopOHamM
H/IH H3 AHATH3C JHCKOHTHPOBAHHBIX JEHEAKHEIX NTOTOROB.

DHHAHCOBEIE AKTHBEL ROTOPBIE HE KOTHRPYHTCA Ha PblIRKE H HE HMEKOT CI]PIKCHPGB&HHI:IK CPOKOB NOTAWSHEA,
OTPERAKITCA [0 NEpBOHAYAN LHOR CTOMMOCTH 33 BLIMETOM pezcpea nol obecleHente, ecnu ApyIrHg
2AEKBATHbLIE H HAMEHKHbIE METOIEI 0008 HOBAHHOIQ pacHETa HX €npaeedn HEQH CTOMMGCTH OTCYTCTBYIOT.

I-Iepemmosauuhle AONQAEL H PACXQIBl. BOIHHKADUWIHE B PCIYNETATE H3MEHCHHSA CI'I]JE!BC)LI'IHBOFI CTOMMOCTH
d}HHaHCOBbIX AKTHEBOR, YMEIOILHNCA B HATHYHW A NPOIRACH, OTPaRaKiTCR HENOCPLIACTBEHHO B KANMTaNe B
COCTaBE COOTRETCTEYWILETO (b(JH.]EI NePeC€HKH A0 HX BLOBITHA HAM ﬂﬁeCLLEHEHHE, necne HYero 2Tu
H2KOTUIEHHBIE HEPEANHI0BAHHLIC FONOTL HIIH pPacxOibl NEPEHOCHTSA HI KANHMTANA B OTYET O I'IpHﬁle‘lS[X H
}"GHTK&X W OTPpaAaroTea Mo CTpoke «MUCTRIE 30NOIBL A0 orepatHiIM C d;iHHﬂHCDBbIMH AKTHBAMM,
HMEIOLWHMHCA B HATHRHH 1A OROEARHR.

TipoueHTHBIE A0NOALL N& GHHAHCOBBIM AKTHBAM. HMSIOLIMMEA B HANHUYHH ANA NPOAaxcH, OTPaKaloTeA B
oTYeTE O RPUDBITAX B ¥ObITKAX KAK NPOLEHTHBIE 10X0Mb N0 (HHAHCOBBIM AKTHEBAM, HMEHIUHMCS B HATHYHH
A aponaid. JJHBHISHAE! N0 3012BRIM HHCTPYMEHTAM OTPRAAIOTCA B oTyeTe 0 NPHObIAX 1 vOBITRAX Kak
JHBHOSHAHBI A0X00 33 nepiall. B KOTOPOM yeTaHosreHo npaee HKO na nonyyeHne seniatel.

ddec HEHERNe (ﬁﬂﬂl’!ﬂ COBBIN AKPIHE06. EMEHMNXCA @ WLTHY IR 013 ﬂpﬂﬂﬂ)ﬂ'ﬂ

TTo coctosHMie Ha Kawdyo oTdeTHy 3aty HKO oueHnBaeT Hanuuyie o0beKTHBHBIX MPH2HAKOR
GOECLEREHHA (PHHAHCOBOTO AKTHBA Ht rpy bt PHHAHCOBBIN AXTHBOB, B cavuae JONEBHIX HHCTPYMEHTOB,
KNACCHMHUMPOBAHHLIN KaK HMEILHecs B HANHYHH Ang (pOAaskH, B KauecTBe OObEKTMBHOTO NpPH3IHAKA
obecueneans HKO pacesarpupaeT sHauntensnoe (Gones 20%) wiaw anurensnos (Goage 6 MecHiuens)
CHUAKEHHE COPABENIHBOH CTOHMOCTH 10RBONC HHCTPYMEHTA HHIKE €00 NEPBOHAYANLHON CTOMMOCTH,
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HEKOQ «Pycckoe grunarncogoe odugecmeon (000)
Hprstersasiets K UHARCOBOLR ONFICHIROCIIE RS 200, Jronveagice 31 dexatpn 2005 cooa

16 HTACHUYERY POCCITICHIEY pVETe

4. TIpHHUHNELI Y4ETHOH NOHTUKH (IPOAGIKEHHE)

Kpovie TOFD, yYHTLIBACTCH BOJATHABHOCTE PBIHKA NAHHOIO HMHCTPYMSHTA. ECIH WMCHOTCA NDH3HAKH
OOPCLEHEHHA DHHAHCOBOMO AKTHBA., HMEIOLWErocA B HATHMHH ONA NPORANtH, TO HAKOMIeHHBIH yOBTOK,
apelcTamioHi coboil pazHocTe Mekay 2aTpaTamy Ha npHoOpPeTEHHe AKTHRA H Tekylledi cnpapeIMBO
CTOMMOCTBIO, 38 BLIYETOM YORITKA OT 00ECUSHEHNSE 3TOrO AKTHBA, PAHEE OTPAKEHHONO B OTYETE O Npubbninax
H AGBITRAX. MEPEHACHTES H3 KATMTANA M NPH3HAETCA B oTueTe O apuleinax u ySuTrax.

VORMEM 0T OGRCUEHEHWA HHBECTHUMI B J0NEBbI@ MHCTPYMEHTHI HE BOCCTAHARNHBAKITCA R OTHETE O
NEHOLLIAX M YOBITKAX: YBEIWHCHHE WX CNPABEIIHBOH CTOHMOCTH fOCAE OOCSCUCHEHHA NPH3IHAETCH
HeMOLpeICTREHHO B KANKTANE.

B cayuae A0NTOBBIX MHCTPYMEHTOB, KAACCH(PHUMPOBAHHBEIX KEK HMEHLWUECT B HANHUMKH ANA NPODIAH,
aHamuz? oOGECLUEHSHHA OCHOBBIBACTCN HA TEX Ke KPHUTEPHAX, YTQ M B OTHOLICHMH (PMHAHCORBIX AKTHEOR,
YIUTBIBAEMLIX 0 aMODTHIAPOBAHHOR GTOMMOCTH. Lenn  BNOCASACTBHH CNpaBeaHBas CTOHMOCTH
ACMMORONe HHCTPYMEHTA, IUIaCCH'q:IHLalOBaHHOFO B KaYeCTBEC HMMEHOLWETOCA B HAJAHHHH AAA NpoJaxd.
YESNAYMRICTCA, H ITO YRENHUGHHE MOELT ObITh OOBEXTHBHO COOTHECEHO ¢ CDGbITHEM, HAIRBLOHM MECTO
N0CKe NPU3HAHHA YORITKA OT 00ECUEHeHNS B oTHeTe O NpUGEax H yOriTkax, 10 yGLITOK ©T o0ecueHeHHA
AQUNEKNT BOCCTAHORNCHHI B OTHETE O PHOLINAX H ¥ObITKAX.

5, leHexHbie CPeCTEA H BX IKBHBAJIEHTHI

013 2014
Harvnae cpedeniga 2225 i 880
Qemamicy no cyeman g LE PO | 860 5736
Koppecnondennickie cveiid & daunay Focouiioiolt @edepaytiy 43 103 144 430
Hutoeo OcHENCHNE CPCOCHIE H HX HWEHELTERTN 47118 152 055

B uersax hopMEpOBAHHA QTUSTA O ABHACHHMA JEHEXHBIX ¢cpencTe 3a 205 roa MTOroROe IHAYEHHE CTATHH
«JIEHEIKHBIE CpeAcTBa M HMX 3KBHBAACHTHI» ObINO YMEHbLIEHO HA 377 Thic.pyG. (2G14: 63¢ Teic.pyd.) Ha
CYMMY HAYHCASHHBIX NPOUSHTHBIX 1OXON0B 10 KOPPECTIOHASHTCKHM cueTaM B DaHkax PoccHM,

6. Cpeacrsa B ApyruX dankax

2015 2014

Cpedomiaa, pazvenjennale @ Ocpaaini Bonnd Poccul 350 000 -

Cpedcmnd 8 KUY © OMO3EEHEOT TBOHIREY 20181 -

Hmozo cpedcms 6 dpyouy Janrax 0o esiIennl PEIEpen B 60IMONCHIIE ROMEPU 370 181 -

) _fe?ebfi FIEG OBECIICHENIY . (20 81 -

Hmaeo cpegromis 6 opraux anrax 350 004 -

Kpameocpounie 350 000 -

Hotrocpouse - -
ABuacHue pezepBoB N0 00SCUCHEHHE CPEACTE & APy THX BaHKAX GBING CNenyKILHM:

2015 1014

Ocriramok #a | Aneapr ’ - -

{HRNRCTERTS 6 PEIENE & Medehie Codu 20 181 -

Oemamox 3u 31 devadpn 20 181 -

tlo coctoanuo 2a 31 1exadpa 2013 HKO vaena koppecnonaedtekuii cuer 8 OAQD AKB "Tlpobusnectank”
g cymme 20 1B Teic. pn&.. v koTopore 12 asryeta 2013 roga LB PO otolsan ndueH3HK Ha OCYIHECTRASHHE
Ganrosckux  omepaurid. [lo cocrtoanuwe 1a 31 aekabpa 2015 ropna noa RaHAYI0 2a00MKeHHOCTh
chopMupoBaH peseps B oyMuel0 18] Toic. pyd.
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HKO «Preckoe prnancosoe ottiecneoy (000)
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Vi BACANCEY JRCEHUE [ Gae Ry

7. OCHOBHBIE CPEICTEA B HEMATCPHAJAbLHBIC AKTHELI

Agimr- Kaarn shinnepiae

fTpovee  Karupmbhite  HesomHepRaisimne

MR CHaE  afoprdodinie  odopidediiie ETONCEHNR RIS Hmazo
Ocmamossut CHouMoCNG 955 555 439 26 199 1974
3 AT aexuapr 204
Cmoaurocme
Gemamon nwa 1 angaps 2013 0 ! 8948 1379 810 26 613 4726
Hocmyrienne 3¢ 209 - 362 - - 167 539
Britm e 2a 200
Ocmarnc ta 3 dexaipn 2015 2. 1898 1741 810 26 780 52558
AMOFHI I UA
Ocmamox wa { aneaps 2045 roda 943 324 571 - 414 2752
AMOpIEaE 30 200 449 357 59 - 59 G54
Bubeimine
Ocmamar: 30 31 dexadpa 2015 2 1392 1181 660 - 473 3 706
ﬂ"g’;"ﬁ‘;’;’;ﬁ i aiatiiis 506 560 150 26 307 1549

Aamio- Kpxnswwzephoe Hpovwee Kanwmense  Hemamipoaasuile

MpGHOROpIN  pdaprdvetiue  odoprdosanae GAONCEHIN HKFI b Hmoce
ff“;f,“;"‘;;:";ﬂ oraa e 445 790 308 26 22 19
CrpuMocHiy
Oreppgnnok wa § snsaps 2004 2 i To0 1312 783 26 529 4419
fHocmynacrue 10 200 457 67 27 - 84 I 135
Brbethtiie 3a 2o (R28) - - - - {828)
Ocmumok 3¢ 31 dexudps 2013 2 1 895 1379 10 16 613 4726
AMOPITI It n
Ocmamon ka { areaps 2014 2o0a 1324 522 475 - 307 2628
Asopmiizonus 3a oo 447 302 96 - 107 052
Brifrrimie (828) - - - (828)
Oomarmor 3a 31 deratpn 2014 o " 943 824 571 - 414 1782
gfgj,":;‘:;g:‘; iy aoeme 955 555 239 26 199 1974
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HKOQ «Pyccroe hunancosoe vbuecmeon (000}

Hpumesars K uarancoeoit OHISEIHOCHE 31 200, 3axonaticiidica 31 dexadpa 2015 ooa

e BRSO PROCCHCHIEY FRAGeTH)

8. lpotine akTHBEBI

2015 2014
Ipoune PUNgHCeOEbIE itKHIEN
Hapaujenas e Herpoyennmib ¢ doxoos 36 20
CPMsbl, CRUCAHHLIE T ROPPECHONISHIICROID CHER,O0 GHACHERUS 4 6
Hmo2o #pouteX HHGHCORBLYE SEHIHBNE 00 G611 YEHTT PeIepRoe 40 26
Jo apvemam peepeog nod obecyenenie {36) (20}
Hrmoco npowus Sunancoesty akmugon 4 6
fipoine pedienancoente Qxmues
AGOHCORRIE ATUMENCY HO ORCPOY ORI HATOIEY 079 212
HeOumopekan saaoIrCeRIOemL 116 21
Pacvodn Eyoyeyix nepuodos 2] 138
Mamepuaaw vy craade 51 1
Hmozo npowtix e uHancormx armtsea v ebtuema perepsos 937 182
Ja aptdemon petepsug Rod obecyenerne (2] {15)
Hnigoo Hpovnx HediHaANCOEMX ANINENT 035 467
Breze HpauuX gRmiens 239 473

JerceHHe peleppa Noj 00€CUCHEHHE NPOUHX aKTHBOB OSBUIO CHEAYIOLIHM:

2015 2014
Ocriamox na 1 ansapn 35 95
Omuucienid / (80368paM) pe3epea 8 Medenue 2uda 3 29
Cpaanl, CRUCAHRDIE G HEYEHNE 2004 Rax Desnadencneie - (189}
Ocmamor u 31 derabpa 38 35

9, OTnoxenble HAMOTOBLIC AKTHBLE

UHCThH OTOORSHHBIL HANOMORBH akTHE npeacTasnset cofoit cyMMY HANora Ha npHGLUIb, KOTOPAA MOMKeT
OBITh 2a4TEHa NPOTHE DYAYIHHX HANQOMOR HA NPHOBINb, H OTPAKASTCA KK OTNOKEHHRIH HAAOCOBLIH AKTHE B
OanaHce. Tlo cocToahnie Ha 31 aekaOpa 2013 rona OTNOMKEHHEIH HANOrOBBIH AKTHB HE NPHHAT K YYETY H3-
33 HEBBLICOKQE BCpPOATHOCTH peafumafiy COOTEETCTBYIOLEH Hanoroeodt nerotel (2014 rog — Hanoroswiti

akTus 437 Toic.pyb.).

TpBGDBaHHﬂ 1 00A3ATENbCTRA [0 OTIOMKEHHBIM HANDIAM OTHOCATCA K CREAYIOWHM CTATBAM.

AKTHBbI ObazareqneTea HYueran mosHUHEA
B Thicauax pyGaeii 2015 2014 2015 2014 2015 2014
lipovue vbrzamensomea - 430 - - - 430
Hpovtte armitab - 7 - - - 7
Hucmbie mpebosaiia ne - 427 . } . 437

OHLIORCENR WM RA02GM
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HEO «Procrae dhanancogoe odtecmes» ()

Fiproaivanine x ghptintcosni; ammeyruocie 1 0o, sasenanssinaiacs 3 dexoiipn 2015 2p0a
el IV TR PRV

9. OTa0KEeHHbIE HATOTOBLI€ AKTHBLI (NPOI0.IAKEHHE)

JBHAHGHME BROMEHIEN PAIHRHIL B TCHCHE Od g Lreci o TP [

Oviatow . OrvaTox
B 1wicavay prdaei na 3 enabps p— ?;E?E:::L: Ha 31 aeraépn
Hildvoom wyawTRAY 20152{_;{11
_I};.1.f!‘fff{’ l‘H‘JH fEHH.;;'(‘J”ﬁ'H T _-_-‘“4;_-".“- o - (_13“.} -
flpunigie yRninn B (7} -
Hitocy e e 38T A3 -

Fla o GBble SOCICICTEHA JIBGRCHHA BRCMEUHBIN patlii o puasakyie? 1o ofutradbHoil cTaske 20%, Bee
HWiIMEHeHHA 'l'ptﬁ(lﬂaﬂ”i"i H ll{}ﬂ'j.‘:l'i't?.ﬁ]bl.‘"'l! THY A TGRSR LT M U'I"pfl?KC]ibl B OTUeiIe O I'Ipl’lﬁhl.—'lﬂ.\' #H
yOBITKAX.,

H). Cpeicrea KaHeHTOR

015 2014

Yacnmivte BOMMaHEET
R RN ] (RO BOGECIRE R RSN OCHI 2 176 27 341
CPacuee e et _ 176 034 108 207
Hineoo (Peocing Kt qrios 378 210 35 548
Apuniweay iy T8 20 135 548

LR - -

HEKOD He aomyvekata Cnvuachk HCsLNOANEHHs 00RMATEALCTB N0 BEINIATC OUHOBHOH CYMMBL 10313 W
HPOHCHTOE KK HADYRICHHA IRV HX YCOOBKTT B OTHOILICHHKI NPHBJCYEHHEN CREACTR B TeueHne 2015 n 2014
[RENLA] -

il 31 aewalpa 2013 roda cpencTBa KAHCHTOR B cvMye 249 360 Thc. pyvd. OpHxX0oIMAsce Ha decaTe
KPYIHSHINEY K IHenTos, Wi N 3% o1 obuiit oyt o0a3areaseTs nepe] saumestasn. Ha 31 ackabps 2014
FOIUA CPCACTRA KIAMEHTOE B ¢y MMO 253 342 ToIC pyd, NPHNOARIMCK D ACCRTH KPyNHCHIRY KANeHTOB (23.6%6),

11. flpoune obn3aTenbeTaa

.. {1} I 2014

Hpoatie deianucoshie pos siihe, 1ocHie
FPacvonio i {AHCEHIIAENT 3T CRTC RO Y DOt Lf )

OV, (b RREACHCH 13

Hitto o mpOSax shirtuhenesix noxsandibems

S H

flpoytre reduiaicrebie o0RIEME 1Ot

Facuehret O RepCoHEIE 2046 2151

CIBR TR ORI KOO S5 94

Aervernt QUOTHIRY freponicy ' 299 310
L Onepaguomthe s otk ity S L. 8

Hmeon #povax Hedriinaueonbiy oo TRCING ) 27 2 637

Hatoro apoviiy adgiame.lecine 15804 2045
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HRO «Pyccroe unancosoe ohwecimeon (000}
Fpuvieanis x himanrcosoti orrmemmocrin 3 200, avonsueniaica 1 gesanipn 2015 200

& Y poveTcee pridien)

12. ¥crapHbiH KATIHTAJ

Coraache pelaxuwk Yerasa HKO 06932H0 BLINNATHTE YHACTHHKY ACHCTBHTEALHYED CTOHMOCTE €10 BOMH
HIH 4acTH 1078 B YCOTABHOM kanuTane, NHOO BBIAATH eMY B HATYpPe MMYILECTBO TAaKoH e CTOMMOCTH B
TEHEHHE TPEX MeCALEB ¢O GHA BOIHHKHOBEHHA COOTBRTCTBYIOLEN 00AaHHOCTH.

KoindecTeenHas vHpopmauns ob verapHom kanutane HKO npueeaeHa B oTveTe 00 HamMeHenHaX B
COOCTBEHHOM KaMHTajle M B NPHMEYARHH .

13. Hepacnpenesien#as npHObLIL RO POCCHICKHM NpaBHIAM OYXTanTepexroro
yaera

B cooteercTBHA ¢ poccuifckum 3akononarenscteom HKO pacnpenesner npufieine B xavecTee BbINNar
YHEGCTHHKAM HWAH AepepoauT npubblie Ha cueTa (OHJOB HAa OCHOBEe OyXraiTepcroil oOTueTHOCTH,
AQArOTORNEHHON B COOTBETCTBHH ¢ POCCHACKHME NpaBHnarMy OyXranTepeKoro yueTa,

Ho coctoanuio Ha 31 gekabpa 2015 rona pesepeHbili OHA M HEHCNONLI0BAHHAA NPHOLIAL TIPOLIALIX J€T B
pacnopmxeny HEKO B cooteeTeyevi ¢ nyDAMKYEMOA  OTHETHOCTHID NO  POCCHIACKHM  NpaBHIaM
dyxranrepckoro yyera cocrasunn 12 058 rtwic.pyB. (2014 rom — 12058 mwe.pyd.). Tipuduae sa roa
3akoHunBuIKica 31 nexabps 2015 rona, B COOTBETCTEHH ¢ MYOMHKYeMOH OTHYETHOCTBIO MO POCCHHCKHM
npaenIanM SyXranTepekoro yueta coctapuna 421 Teic.pyB. (2014 roa — 979 Teic. py0.).

14. IlponenTHbIe ZOX0AbE H PACXObI

2015 2014
Mpoyenmune doxods
Cpedcmea 6 opyaux banxax 17112 9039
Hmozo nposenmiinie doxo0bt 17112 9039
Tipowenmupee pacxods :
Hpoyeamusie aonramsl wagaave OOTUT - nepesudeman - {314
Hmoze npouenmine pacxeont ' - {314}
Hucmalie npoyeimanie 6oxodst 17112 8225
15. KoMACCHORHEBIC 10XO0AbI H PACX0Abl
- 2015 2014
Kastnccnonnnie 00xo0b
Komucous HO paciertoid # KUCCORMA OREHAHIAN 3055 3556
Komuiecuonnbie doxod AG KPeoimineiN OHEPANIAYN 320 322
Hpoves o 19 2
Hrrozo kodreccaoiisie doxeds 3 304 3 880
KOMUCCHONNBIE PACKEOR
Kosmcos v pacueminsty ORepalIsin i REPEGHDILN UREgUmg (480} (316)
3a npoecoentie ONEPIINE ¢ BAVGHIHBLUN HTHHOCTTAMY , (139} (157
{Ipovee - (1
Hinto o KOMRCCRONNE PACXGON (619 (484)
Hucmpte KoMUCCHOHINE 00X006 2778 3396
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HKO «Pycckoe drunancogoe obecmeo» (O00)
TTptevieunnin K uiarcoeo it OrIerinocint 30 200, 2arormsninica 31 dexadpa 2015 cooa
V8 HIBICANIIY POCCNIRCKS (AT

16. Usmenenue peiepBoB nox odecueneHne

2015 2014
Cpeocmasa & dpveux Gankax (rpasevanive 6 {200181) (61}
flpovue axnrger hptseanie B) (3] 32
Hmaro cozepant/(co s 00nee) Peiepsoe niud 00eCienene {20 184) (29)
17. Tlpoyne onepanHOHHBIE J0X0/bI
2015 2014
AEIBOIMEIOHAT PUNGHCOBUA no,wau;b_vtmcmrm;«:m 20181 -
Yeayzu no doumagke sennoctiii 1032 733
Hoxoos om clauu umyiecmsa 8 apeHdy u BPeCOCMAerenue Celighoe 389 917
fIpoute onepayuonnete dJoxcow 65 36
Hoxodet om qerformust vy ecmaa - 83
Hmozo npovux onepayionnsty 0oxXodos 22 167 1 821
18. Onepannonible pacxoabl
2015 2014
Puoxognl wd COOERNCGINE PEPLORMT 28 055 30653
(xparne 3252 3096
Apenda : 2435 1 304
Hpobeccuonanenmte Yoyos (Caash ¥ Opyeue) 2039 2 840
Asopmuzayus ocrogupy cpedema (npusedanue 7) 954 052
Hpoune pacxods, OMEOCHIHECR K OCHOGRBLY CHe0CmEav 736 470
Hpouse Hagoru, I BORTOTEHUST HATOST KA HptomTh _ 405 357
flpoyee 132 10
Hpvepe onepaytioansié u Yrpdaneadecie pociodsd 04 285
Hmeozo onepannonabie pacxoont g 12 H) 967
19. Pacxoanl mo HAJOTY HA IPHOLIIbL
‘- 2015 2014
Teryauii AuROs He npubn b 141 274
Pucxodu/fenze0a) o GmIoNCEHROMY HE1OXY 437 28
Beeza pacxodst (EoIMeHIHHE] RO HEI0ZY HE HPHGBLTY 578 302

Texywad ¢raBka Hanora Ha nNpuoslIbe. TpAMeHAeMai K Oompwed sacTH npuGunn HKO, s 2013 ronoy
coctapnana 20% (2014: 20%).

o coctoanume Ha 31 aexabpa 2015 roaa uMenocs OTI0KEHHOE Hanorosoe TpeboBaHHE MO BOZMEILEHHIO U3
GlomieTa Hanora Ha npudbLLIL B cvmMe 4 381 Tweic.pyv(i., He npu3sadHoe HKO wW3-3a HesHauuTepHoro
pazMepa NONYUeHHOM IPAGHIAK B TeMEHHE NOCAEIHHX Tpex et (2014 - oTnokeHnoe Hanororoe TpeboraHKe
437 ThIC.pyD.).
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19. Pacxoabi o nafAory Ha npaOsLTbL (MPOAOIKEHHE)

Huke npeicTapieHb pelvibTaTel NpHBESEHHA TeOpeTHUSCKOro pacxona No  Hanory Ha npuobiib,
PaACCUHTAHHOTO HCXOAA M3 OHULMANLHO YCTAHOBIRHHOH CTABKH, K (pAKTHYECKOMY pacxody.

2015 2014
Hpudeiis oo Ha 102008 0N cenER 205 1320
Teopemuueckie Ha16:0862 GINTUCICHIR HO oduliuatenol] cmaske 2% 181 264
Hipovue wespevcnnune pasHiyel 146 754
Haro: Ha npuiiie — pacxedst {eszoda) 27 1018

Pazapuma mexay MCE@O n nanoroeum zaxononatenscteom PO NPHBOAAT K BOZHHKHOBEHHI) BPSMEHHBIL
PAIHIL, MesK Ty GANAHCOBOH CTOMMOCTRIO PIAA AKTHECR H O0A3ATENLCTRE B UENAX COCTARNSHUA (UMHAHCOBO
OTHETHOCTH H B LenAx HanoroobnoxkeHnnd. Hanoropbie mociencTBHS APHKEHHA 3THX BPEMEHHBIX DA3HHIL
OTPAKAKTCA NO oLmanbHOH craexe 20% (2014 roa - 20%).

20. Yapasaenve (PHRARCOBLIMH PHCKAMH : -

YrpaBneHHE pHCKamK HMEET OCHOBOMOJaramduee 3HaveHwe B OaHxoBCkOM OM3Hece M ApnseTcd
CYUIECTBEHHBIM MeMeHTOM fedtensioctn HKO. Uene ynpaeneHua puckamu - Q0CTHUL APHEMITEMOTO
COOTHOLWICHKRA pucKa ¥ GOXOIHOCTH H MHHHMH3HPOBaTb BOIMOMKHOE HEraTHEHOE BAMAHHC PUCKOR HE
Hunancosbie nokazatenu HKO.

[Cnasuoidt 2apauel  ynpasieHyn (PMHAHCOBLIMH  PHCKAMH  ABNASTCH  OMpEAeneHHe NHMUTCE PHCKE W
HANEHEHIUEE obecneuenne CO‘GJ’IIO}I@HHH YCTAHOBACHARBIR NHMHTOB. OueHka MPHHHEMAacMOro PHCKE TAKKE
CAVIKHT OCHOBOH IT9 ONTUMATLHOMG pPacnpelefleHHA Kanwutana ¢ Y4ETOM PHCKOB, UEHOODpa3oBaHHI Mo
OMnepadHaM H OUEHEHW Po3yNbTATOER ACATEAbHOCTH. Yl’lpaBﬂeHHE anepalHOHHBEIMK H IOPHAHYECKHMHA
PHCKAMH J0MKRC 00SCNeuHBaTh HaaIckales CODMOIEHNE BHYTPEHHNUX PEMNAMEHTOB M NPOLEAYP B UENAX
MHHHMU3ALHAN OTIENALHOHHBIX H KPHIHYECKHX PHCKOB.

VnpapaeHHe GHHAHCOBBIMH  PHCKAMH  MpOU3BOAMTES 8 CcOoOTBeTeTBHA ¢ [omutakod  {cTparerwveii)
YIIpaBeHHa DaHKOBCKHMK pUcxamMi W PernameHToM MO OCYIHECTBNEHHIO BHYTPEHHErD KOHTPONd <o
CTOPOKDB] CTPYKTYPHBIX NOZpasnencHuil 3a puckaMi DARKOBCKOH AeATEMLHOCTH, YTBSPHKISHHbIMH COBETOM
aupextopes HKO. PyxopoacTse no yrpasnenuls GUHAHCOBLIMA PACKAMYH BO3RO:KEHO Ha [lpasaenne HKO.
BLiiBRCHHE B OUCHKA (DHHAHCOBHIX PHCKOB OCYLICCTRIAETCA CTPYRTYPHbLIMM nogpasacrenuamu HKO.
3apaveit CnvikOw BHYTPEHHRrD KOHTPONA ABNASTCA HE3aBHCHMBIF AHANH3 AREKBATHOCTH YCTEHOBIEHHBIX
NPOLEAYP YTIPABREHUA PHCKAMH H C(}ﬁﬂ KIREHHA 3THX NPOLEAYP. Pe3yALTAThE TAKOTO aHAMK3A HANPARIAIOTCA
[Tpaenenmic HEL.

Kpeoumrotit puck

Ocywecteasempble HKO kpeantsoie ofepauyi nposoaatcd 3a cueT co0CTBEHHbIX CPEIACTE W CPEACTE
CHEUHANBHO COZAAHHOFD YYACTHWKAMH pacuetor OObeAHHeHHOro (GoHA3 NoAdepKaHHA NHKBHAHOCTH
(CHDILITY, no KOTOPOMY YYACTHHEH PACHETOBR HECYT COMMOAPHYIO OTBETCTECHHOCTS.

Bo n3bexanie KpeOWTHBIN PHCKOB. KOTOPLI2 BOIHHKAIOT TPH KpeauToBanuH ceAzaHHbix ¢ HKO nuu, ans
HHX YCTAH2BNHBAKOTCA AHMHTB! KPEIHTORAHHA. COTPYAHMKH OTIENa KPeAdTOBAHHA EXEMECAYHO NPOBOIAT
MOHUTOPHHT COCTABA JHLL. OOJIZJAKMUHMN PEAAbHBIMH  BOSMONKHOCTAMH BO3REHCTBOBATL HA XapakTep
npuaamaeMmbx HKO pewennii o Bbliade kpeiuror W ob YCOOBUSX KPEUTOBAHUA, A TAIOKE AHLAM, Ha
NPHHATHE KOTOPLIMM MOKET OKA3LIBATE BAHAHKWE HKO,

Pror ARKeHOROCH

B caams ¢ Tem, uto HEKO He GovinecTBIfET AKTHBHBIX ONEpatiMii 24 CHET JAeMHbIX CPENCTB B CPEACTS
KnueHToR, ¥ HKQ OTCy TCTBYST pHeK JTHKBHIHOCTH MPH HECOBNANCHHH CPOKOB TPebOBAHMA IO AKTHBHbIM
onepaumsm.
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20. YupaBnetne GHHAHCOBBIMH PHCKAMH (NPOIOJIKEHHE)

Puck Hpanenninoli crmiare

B caszi © Tem, yTo HKO npe ocywecTeEneHAM akTHRHLIX onepauuit He MCNONG3YeT 3aeMHble cpeacTea, ¥
HHR O oTCy TCTEYET NIPOLEHTHBIH PHCE.

Bavomnsiis prick

HKO nprHivaeT Ha cefs pHck, CBAMAHHBIN C BAHAHHEM KONeOaHUi 0OMEeHHBIX K¥PCOB Ha €€ §iIHHAHCOROE
NOJOKEHH? H NOTOKK OgHEKHMX ¢pedeTs. MenonHHienbHBIN 0prad yeTaHABIHSaST NHMHTH B OTHOLLEHKH
¥POBHA NPHHHMAEMOIS PHCKE B PAIPEIE BARIOT M B LUSNOM KAK HA KOHEL KAMOrO AHK, TAK W B NPeaenax
QAROrQ IH#, K KOHTPOAHPYET HX COONI0ICHHE HA eXENHEBHOH OCHORE,

B kauectee HHCTpymeHTa ynpabiedus BanloTHbiM pHckoM HKO wcnonwsyer cucTemy obasareibHbix
orpaHHveHHil, ycTadoeiesHeX LB P, pmovacy o THMATE OTKPHITOH BATIOTHON NOZHLKE HA KAXTYIO
0TAeNbHYIO BantoTy (10 10% oT BesnudHL ¢OBCTBEHHOMC KanMTANa, PACCUMTAHHOID B COOTBETCTBHU ©
Fpefopaduami 1B P@} u nuMHT cymMapHOi OTKpLITOH BAMIOTHOH NOZNUMH HA BCE HHOCTPAHHBIE BANOTHI
(0o 20% o1 BenMulHb COGCTBEHHOTO KANKHTANA, PACCUMTAHHOTO B COOTBETCTBHH ¢ Tpebosannimu LB PD).
HKO cobnonan ykazanHbke OrPAHHHEHHS B [PESCTARISHKBIX OTHETHAIX NEPHOJAX.

JanHeie RANKOTHOIC aHANTH2E NO3BOAAOT CASNAThH BHEBOA O KOHHEHTPALIEH aKTHBOB W 00azatentcTe HKQ no
XapaxTepHCTHKaM 6 paspese pailoT. B wacTHOCTH, DONLLIMHCTBC YKE3AHHBEIX KATErOpHH OTHOCHTCA K
eamoTe Pocouitekod drenepantin — pyGnto. TlozHuBA No NpoYHM BATIOTAM REIHAMKTENLHA, W HE OKazLIBACT
CYILECTBEHHOTD BAMAHHA HA aearensHocTe HKO.

B Tabnuie wwwe npeacraeneH obiwnil ananm? sanretHoro prcka HKO wa 31 pexabps 20415 w 2014 ronoe.
HKO ne ucrionssyer npescragaeHHsli Hyke aHANU AN ueneil yNpasneHns BATIOTHBIM PHCKOM.

31 nexadpa 2005 roaa

B pyrasax  Boea CI0A B eapor Hmoco
Meonemaprne QUARHCOERE QRSN
LIEHENCHIME CPEOCHAN B UX JEUBANCH b 42 (39 4 352 77 47118
Hpovue duimascorste akmuss - 4 - 4
Hmupza axmues 42 459 4 356 717 47 132
Oinrgmerscmed _ _
Cpedcmsa Kitennog 373 254 4 307 649 378210
{Tpove dunancossie oigramegecnea 40 - - 40
Hmozo cinzameivcnied 373294 4 307 649 378 250
Huctinen GaIAHCHENR ROTHHUR (331 235) {9 68 (33 1B

31 nexadps 2014 roma

8 pridaax  Booa (A & espo Hmnzo
Multemapiote SRIANCOGHE MRIRUBH!
HeneNcirsre cpeOCmed 1 uY IKEHEETERINN . 146 383 43518 1154 152 055
Jipovie dhunancoaue araugn 6 - - 6
Himoza armusn 146 389 4518 1154 152 061
Oiazameidbomen
CpeGomsa kinenmos 130 326 4 195 1026 135548
[Tpovie dhunoncossie 06FIGMETLCMEN 8 - - [
Hinozo 008 1@MCTbomen 1306 334 4 196 1026 135 556
Hiicinan Barakcoean HoINNIR 16 055 A2z 128 16 505
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20, Ynpapaerre PHAANCOBLIMH PHCKAME (NPOIOIXKENHE)

Cacavioman Tabnuua NOKA3eIBACT YYBCTBHTENLHOCTE BPUOLUTH 33 104 K Pa3yMHO BOBMOKHBLIM H3MEHEHHAM
DOMEHHBIX KYPCOR OCHOBHBIX HHOCTPAHHBIX BaTKOT K pyOmO N0 COCTOAHMIO HA OTYETHYKY 0aTy npH
A CII0BMH. YTO BCE OCTABHbIE NEPeneHHbIe (PAKTOPE: PHCKA 0CTAOTCA HeH3MeHHbIMH. BiuanKe va npuSoik
CBABHO ¢ H3veHeHHeM BanancoBol CTORMOCTH MOHETAPHBIX AKTHEOB W OOR3ATENbCTE, HOMHHHPOBARHLIX B
HHOCTPAHHOH sadtoTe. [lonomMTenbHoe 3HANEHHE CRMASTENLCTBYET 00 YBemtuYeHuW NpHOLITH 33 roj B
PEIALTATE M KPENASHHA COOTBETCTBYIOUIEH HHOCTPAHHOH BRIKOTH MO OTHOIUCHHIO K py0a,

Bavomy 2015 2014
Yeeruienue Bawniue na Yeeruuenne Barnwne na
9 npaderas 30 2090 oz RPUDELAL 30 200
Horraper CLUA 10 4 10 3
Espo 10 5 10 4
Patnoun st it prick

HKOQ npuHbimaeT Ha ¢ea polHOUHBIE pHCOK, HpeacraBnarowpidl coboll puck Toro, yTo ¢npaeexIneas
CTOUMOCTE WM GyayuiHe NOTOKH [EHSKHBIX CPEencTs RO GUHAHCOBOMY HHCTPYMEHTY GyIyT MEHATECA B
PESYABTATE H3MEHEHHH DBIHOYHBIX LIEH, PRIHOUKbIH PHCK BOSHHKAET B CBASH ¢ OTKPBITEMH TIOSHLHAMHK M0
NPOUSHTHLIM, BAMOTHbIM H LOMCELIM HHCTPYMEHTAM, KOTOPBE TOLBSP:KeHBl oGWUM 1 cneunbuyueckum
KoAeGaHHAM pbIHKA W WIMEHEHHAM CTEIEHH BONATH/ILHOCTH PhIHOMHBIX CTAaROK W Kypcoe. HKO ynpazader
PBIHOUHEIM PHCKOM NYTEM NEpHOMKHUECKOH OUSHKW NOTEHLMANBHBIX YORITKOR B PE3yiIbTATE HEPATHBHBIX
WIMEHEHHWH HKOWBIORKTYPW Pbifika W YCTAHORASHHA AJCKBATHBIX NUMHTOB HA BEAVMHHY AOMYCTHMBIX
YObITKOB.

Cmpanosaii puck

CTpanogo# pHucK — pHek BOIHHKHOBeHMA ¥ HKO yObiTkOB B pesynnTaTe HEWCOONHEHHA HHOCTPAHHbIMU
KOHTPareHTamn ODAZaTeNbCTE W3-30 JKOHOMHYSCKHX, FONHTHUECKHX, COLUMANBHBIX HIMEHEHMA, A TAIOKE
BCREACTBHE TOTO, WTO BAMOTA AEHEHOTO 00a3aTenteTsa MOWeT ObiTh HEAOCTYIMHA KOHTPAreHTy wi-3a
GeoDEHHOCTEH HAUWMOHATEHOTC 2aK0H0AATENLCTBA.

JIUMHUT pHeka Ha CTpaHY COMNECHO METOOHKE, yTRepaneHHol OOwuM cobpannem yvacthekos HKO,
ycraHasnveaeTcA CoseTom anpektopos HKC.

21, BuebanaHcoBble H VON0BHBIE 00932TeNBCTRA .

Cydednnie pardupantencingd -

B xone Texyinei aeateiryocTH HK() mosweT cTaHOBHTLCA O0BLEKTOM Cy€0HbIX HCKOB H mpeTenzuil. B 2015
rony cyaebre!x pazdupaTenscTs He nposoadaoce. B kpatkocpouHoli nepcenekTuee pykorcdctso HKO wHe
oRcefiaeT cyaeSHBIX pazdHpaTenbeTs.

Haaozocoe 3axon00ameiscmen

BeHay HANHUYHA B POCCHICKOM 2AKOHOIATENECTEE B Cepe X03ARCTBEHHOH ARATE/ILHOCTH W, B YACTHOCTH, B
HANOTOBOM 3AKOHORATE!/ILCTBE, HOPM. BONYCKAWLWHN HEONHDIHAUHOE TOMKORAHHE. & TAKKE Y4HThIEAR
CACKHBIIYIOCA MPAKTURY NPOH3BOABHOH  DUSHKH  HANOrOBBMH - OpraHamy  AKTOE  XO3IAHCTBEHHOW
NEATENLHOCTH, OLEHKE PYKOROACTBOM axToR x03aHCTReHHON nedtenbHocTH HKO moxeT He coenanaTe ¢
HHTepApeTaUHel JTHX (aKTOB HAIOTOBLIMK opraHamMi. Ecnn xakas-wbo ompepauna Oynet ocnopeda
HAIOTOBKMH  opranamit. HKO. uvoryy ObiTh  ZOHaUMCNEHBL CYMMbl HANOMOB, 3 TAKMKES  BOIMOMHLI
JHauMTENbHble 1WTpadel ¥ neHu, [lepHoa, B TeueHWe KOTOPOFD HANOTOBbIE OPraHbl MOIYT OCYLUECTBMTD
HPOBEPRY. COCTARNART TpH T01a. '

PykoBOOCTBO KPEIMTHOH OpPraHH3aUHM  YBEPEHD, 4TO BCe HEODXONMMBIE HATOTOBHIE  HAYHCACHHS
[IPOHIBEOEHN], M. COOTEETCTEEHHO., KAKMX-AHDO OUEHO4HBIX 0083aTenscTE B OaHHOI  (HHAHCOBOH
OTHETHOCTH HASHCACHO HE DLEO,
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21. BrebanaHcoBble # YCIOBHEIE 0013aTeNLCTRA (NPONOIKERHE)

O6a30MeIbCMEa nO OHREPANRORNOI apende

Hume npeactasnedHa uHbopMauns o npubnuiptensHOM pazMepe OvAYIIMX MUHHMEALHBIX ApeHIHBIX
NIaTeAEH N0 ASHCTBYIOWHM HE MOMISKALMM OTMEHE AGrOBOPAM OMEPALHOHHON apeHabt, N0 KOTOPHIM
HKO BricTYNaeT B KaueCTRE ApeHiaTopa.

2015 2014
Menee | cooa 2520 I 3%
O | roda oo 3 3em 7 560 3 688
Hutoco 00A3UTRETLCIMEH 10 ONEPIBOIIOE apeHide 10 480 7 584

OBAIAMETLOMGH KPLOUIHOZ0 XaApaKmepa
QoR3aTENLCTER MU NPELOCTAMSHHIO KPAMTHEIX PECYPCOB HE THAYHTCH,

BaHKkOBCKHE FapaHTHH B LETAX GOSCNEYEHHA UCTIONHEHHA O0A33TELCTB IWIHEHTOB MepE] TPETHHMH JTHLAMH
He ApenccTapRannck. Pezepe no ofazaTenbeTsaM KpeAHTHOTO XapakTepa He opMUpORanca.

-

22. CApaBeATMBASA CTOHMOCTL (GHHAHCOBLIX HHCTPYMEHTOB

Cnpapeniiupas CTOWMOCTb NpencTapnsier coboil CyMMY, HA KOTOPYID MOKHO OOMEHATL AKTHB HIH
yperynipopats o0A3aTeNbCTBO NPH COBEPLIEHHH CAENKA MESKIY XOPOLO OCBEIOMICHHEIMH, KETAKLHMH
COBEPLIHTE TAKYH CIRNKY M HEIABMCHMBIMH APYT OT OpYra CTOPOHAMH, 34 HCKITIOYEHHEM CAyuass
BBIHYXISHHOH DpoJamy WM AWKBHIZAUWMH opraHurauud. Haunyvwed ocHosoli ama onpeneneHws
CNPABENIHBOH CTOMMOCTH YUHAHCOBONO MHCTPYMEHTE ABJIFIOTCH OMyONHKOBAHHEIE KOTHPOBKH AKTHBHOMO
pPHHKA,

Cnpaeeg/iveas cToHMOCTE PHHAHCOBBRX HucTpymenTros HKO cnpenenserca cnenywotnm odpazom:

- AJA q]HHaHCOBhIx HHCTPYMEHTOB, KOTOPHIC TOPTYHITCA HE AKTHEHBIX JTHKBHAHBIX PbIHEAX, - H2 OCHOBE
PEHHOUHRIX KOTHROBOK,

= 4nA ApyYrix d}HHaHCOBHX HHCTPYMEHTOE - 8 COOTECTCTBHY C OﬁlllEﬁpHHﬂTHMH METOTHEAMK OLUCHKH Ha
OCHOBE AHaNU3a ﬁy,ﬂ,}'ﬂlhl‘( ACHEAHBIX MOTOKOR, ',&HCKOHTHPOB&HHHX A0 CPedHEM pbIHOYWHbLIM CTABKAM Ha
KCQHSU MrOga 5na KaKore BHaa [I)HH&HCGBH?E HHCTPYMGHTOR.

[NpousBeacHHan OUEHKA MOKEMANA. 4T0 0aAAHCOBAN CTOMMOCTL (MMHAHCOBBIX HHeTPpyMenTos HKO,
YYHTHIBASMBIX 10 AMOPTHIHPOBAHHOR CTOHMOCTH, He OTHYASTCA CYMIECTREHHO OT MY CRpaBeLlABOMA
CTOMMOCTH HE QTUETHYHY JaTy. 3TH (MMHAHCORBLIE MHCTPYMEHTHl BKIFOHAIOT: JeHEWHble CPeiCcTRa H HX
IKBHBANIEHTHL. CPEACTBA B APYrux  0aHKax, CPEICTEA KNHEHTOSB, MPOUHE (HHAHCOBHIC AKTUEb H
OOEZATENBCTRA.

23. Onepanun co CBA3AHHLIMH CTOPOHAMH

JAa uesei coeTaBneHUA JAHHOA PHHAHCOBOH OTYETHOCTH CTOPOHDE CHUTAIOTCA CRATAHHBIMU, €CH OJHA H3
HHX MMEeT BOIMOKHOCTH KOHTPOIMPOBATE APYrywy, HAXoAMTea ¢ Hell noj oOlMM XOHTPONEM WAH MOIKET
OKa3bIBATL CYWECTBCHHOS BAMAHHUE [PH MPHHATHH ApYrod CTOPOHOH (HHAHCOBRIX W ONEPALMOHHBIX
pELi_IE!HHFI. ”pH paCCMDTpBHHH BEBHMUDTHOLLIEHHﬁ Cd BCEMH CBR3AHHbIMH CTOPOHAMH MNPHHUMAETCH BO
BEHHMAHHE SHOHOMHHMETKOE COICPAHAHHE TAKHN B3AHMOOTHOLIEHHH, & HE TOABKD WX WopHaHYeckan dopmMa.

B xone ODObIMHOR BEATSIEHOCTH HKO NPCBOAHT ONIEpallky O CBOMMH CBAZAHHEIMH CTOPOHAMH, ddHHbIE
onepauni HKO ocywecTEI2T Ha PEIHOMHLIY. YCAOBUAX. '
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23, Onepanny co cBA3ZAHHBIMHA CTOPOHAMHE (TIpodoaKenne)

Hwxe npepcTaenera vudopmauua ob onepauniax HKO ¢o cazaHHbIMKA cTopoRami 2a 2015 1 2014 rofp.

Yuacmeaynu Hpovue ceazannwe
HKO CHOPOH S
2015 2014 s 2014

Cpedcinsd Kikenmos:!
Ocrrgmon wa | Aneapa . _ 501 680 49 450
floayueno cpedoms 8 meyenue 2o0a 24 478 4124 6 045 1 546
Buinaaieno cpedcma ¢ mevente zoda {24 321) {4 3G3) (5929} {1 947)
Ocmatier 1adoaxncenpocmn i 31 derabpa 658 501 165 49
Kosaccun 1a PKO . - 4 7 7

Pacxoabi N0 apenje nomemledni 3a 2015 roa, puinfiauenHble B NONB3Y OPraHH3aumi, ceazanHux ¢ HKO,
coctapriam 2 431 teic.pyd. (2014 ron - | 770 Teic.pyh.). HKO apenaoraHbl OCHOBHBIE cpeacTea W Apyroe
AMYIIECTRO CTOUMOCTER 80 570 Teic, py0. (2014 ron — 64 788 Twic. pyd.).

KpaTkocpousble BOIHAMPAAASHHA WIOHEROMY ynpaBnewueckoMy nepconany HKO za 2015 rog cocrasuaM
10739 Toic. pvD. {2014 ron - 4 439 Teic. pyG.).

24, Quenky 1 npodeccHOHANBHBIE CYAICHHA, BPHHATLIE B MpoOLecce
nApHMeHeHMs! YUETHOH HONHTHKE

B npouecce mpHMeHedda y4eTHOH nonuTHkK pykoeodcTee HEKX wenoawsyer npodeccHoHanbibie
CYMOSHHA W oueHxu. [lpodeccroHansHble CYKISHHA, KOTOpble OKA3bIBAKT Haubomee CYILSCTBEHHOS
BO3ACHCTEME HA CYMMBI, OTPAKAEMbIE B (PHHAHCOBOH OTYETHOCTH, W OUSHKM, PE3YILTATOM KOTOPBIX MOCYT
ObITE CYILCCTBEHHBIE KOPPEKTHPOBKR 0anaHCOBOH CTOMMOCTH aKTHEOE M 0DA3aTenscTe B TEUEHWE
CASOYHLErD (HHAHCOBOMO F0Na, BKIIGHAMOT:

Obecuernenue xpeoumes U defumopcKel 3000ANCCHNGCTIN

HKO ananuskpyeT caoil kpeduTHbifl moprdent Ha npeliMeT o0eCUEHEHWA HA perynapHoi ochose. Tlpu
OfIpeNIeIeHHH TOTO, CAeNYeT TH OTpaXaTh YOLITOK OT 0DecUeHenus B oTHeTe O npubbInax W yosiTkax, HKO
HCNOJB3YET MPOQECCHOHANBHBIE CYMASHHA © HANHMHH BHIHMBIX NPH3HAKOB, CBHIASTERLCTBYIOWUMX O
MOAJAOLLECMER  MIMEPEHHIC CHIMKEHAW PACUSTHLIX OVAYMIMX ASHEXKHBIX [OTOKOB NG  KPEeRHTHOMY
MOPTHEI0, TPeke HeM MORET GoiTh 00HAPYKEHO CHUAGHYE 110 OTASNBHOMY KPEAHTY B JaHHOM nopTdens,

TakuM CBHASTENBCTEOM MOSYT CNYAEHTE NOLNAKRUWHKHECH HIMESPCHHIC JaHHBE O HEFraTHBHOM HWEMEHEHHH
MATERHOMD CTATYCA JEMIUHKOE B TPYIING AW HAUHOHANLHLIX HITH MECTHRIX IKOHOMEYSCKHX }‘CJ‘II‘.‘!BHﬁ,
CBATAHHEIY ¢ HEBLINOAHSHHEM ODA3ATENLCTE NG aKTHBAM B rpynne.

PYKOBONCTBO fIPUMEHAST OUEHKH HA OCHOBE AaHHbIX 00 ¥ORITKAX MpOWNLX NET B OTHOWEHHH AKTHBOR ©
XEPAKTEPHCTHRKAMY  KPEOUTHOTO PHCKA M OOBEKTHBHBIX NpH3HAKOB oO0ECUEHEHHE, AHANOTHYHBLIX TeM
aKTHBaM B noprihene, KOTOPbIE HCNOABORANACE ANA MPOrHOZHPOBAHAA OYIYIIMX NOTOKOE HCHEKHDIX
cpedcTs. METOAMKH H AONYILEHHS. HCAOALIYEMBIE KIS OLUEHKH CYMM H CPOKOB SyOyLINX TMOTOKOB
ASHERHBIX CPEACTB, PETYALPHO AHATHIUPYIOTCE ANA CHHMEHHA MOGOT0 pacOiKAeHHS MEXAY PacHeTHRIMA
H PARTHUSCKHME YOLITHAMH.,

Hato2 ra Rpuasitn

Hanorasoe 3akonoaatenscTse Poccnlickoll Qeaepanui 40NyCKaeT BO3MOXHOCTh DA3NUHHBIX TOMKOBAHHI.
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15, ¥npasieHHe KAHTAIOM

HKO no1iepkuRacT HeOOXOGAMYHY KanuTansHyxo $a3zy ANA [OKPBITHA PHCKOB, MPHCYILHX ero
BESTEALHOCTH, W 104 pazeuTHA Ouaneca. OcnosHeMH uenamMyd HKO B OTHOWCHAN ynpaBieHus kanuTanom
MMEMOTCA COONI0ICHHE BHEWIHEX TpeOoBaHKA no kamuTany u obecnevcHue aeatenshocTH HKO xax
NERPCPMEHY IEHCTEYIOUEre MPSANPHITHS, YTOOR OH NPOAOAKAN NPHHOCHTE 0XOI CEOMM YYaCTHHMKAM.
Bostummme TpeCoBaHHA N0 KaNHWTANY POCCHHACKHY KPEAMTHRIX OprabH3auMi ycTaHORNe@Hbl batkoM Poceum,

Kamwmax. koropbivt yopaenaeT HKQ, BrMoHaeT yoraBHuiH KanHTEN W HEpacnpeaeleHHYR NMpHOBID.
Coraacho Tpecosandas bavka PoconM, kanuran HKO, paccuWTaHHbIH Ha OCHOBE POCCHACKHX TpaBrA
VATAITEPCKOrD® VYeTa W OTUETHOCTH, AcMkeH OuThb He MeHee 12% OT CyMMbI AKTHEOB, B3BSINEHHBIX C
vueTom pwcia, [1o coctonnmo na 31 nexabps 2015 roaa »7oT koadduumeHT coctasun 28,4% (2014 rog ~
24 4% WAUMTEIRHO NPEBBICHB YCTAHOBNEHHuIH MunumyM. HKO oTcnexwneaeT BmMOnHeHWe JAHHBIX
HOPWATHBHBWA TPEOOBAHMH Ha  eKeaHesHOH OCHOBE M exeMecsyno Hanpasiaser B Bawk Pocoun
COOTBETCTBYKMINVK® OTHeTHOCTh. B Teuenne 2015 u 2014 rogor HKO eemonHana ycranopneHHbi banxom
POCCHH HOPMATHE JOCTATOYHOCTH RanHTANA,

Ha 31 1ewadpa 20135 u 20id ropoe xozpduumeHt noctratousoctd kanurana HKO ¢ yveTom pHckos,
paccudTaHHLii B COOTBETCTBHH ¢ NPHHATOH B MesiyHapoaHoil npakTtHke MeTodWkod bazeiwnckoro
CoraawisHna, ewm wexHore B 1988 roay, 3HaUMTERBHO NPEBLIMAN MUHHMAARHBE ypoBenb B §%,.
pekoMeH JOBAHHLI BalebCKHM COPNALLIEHUEM. ’

26. CobBiTHA Noc1e 0TYETHOM A3ThI

CoOuiTHa. NOITEEpAIAOIIEE CYIECTROBABIIHE Ha OTYETHYIO AaTy XO3AHcTREHHHE YCIOBHS, BleKyLlHe 3a
coOOH J0NOTHHTEILHOS BHECEHHE H3MEHEHUIE B (PMBAHCOBYI) OTYETHOCTE, OTCYTCTROBWLIH.

YireepaaeHo K eunyeky Fpasnedrnem HKO «Pycckoe dunancoeoe ofuwectson (O00) 21 anpens 2016
roia.
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