NEHTPAJBHBINA BAHK POCCHUMCKOH ®EJTEPAITHHA
(BAHK POCCHH)

HIPUKA3
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r. Mocksa

06 yTBep)XIeHHH CLICHAPUEB CTPECC-TECTUPOBAHUSI (PHHAHCOBOU
YCTOHYHBOCTH HETOCYHapCTBEHHBIX IIEHCHOHHBIX (POHJIOB

B cootBeTcTBMH ¢ a03aneM 4YeTHIpHAIIATHIM IyHKTa 1 cTathu 14
QenepanbHoro 3akoHa oT 7 Mas 1998 roga Ne 75-03 «O HerocyzapCTBEHHBIX
TeHCHOHHBIX doHmax» u VYkazanuem banka Poccuum ot 4 wmroms 2016 roxa
Ne 4060-Y «O TpeboBaHMAX K OpraHMU3allMM CHCTEMBl YIIPAaBIEHUS PUCKaMHU

HErocyAapCTBEHHOTO NEHCHOHHOTO (hOHAA» (C M3MEHECHHSIMHM)
I[TPUKA3BIBAIO:

1. YTBepAUTH CLIEHAPUH CTpecC-TeCTHUPOBaHUA (MHAHCOBOH YCTOHYHMBOCTH
HEroCyIapCTBEHHBIX IIEHCUOHHBIX (POHIOB COIJIACHO MPUIIOXKEHUIO K HACTOSAIIEMY
MIPUKa3Yy.

2. JemapramMeHTy IO cBs3siM ¢ oOmecTBeHHOCTRIO (PriknmHa M.B.)
pPasMECTHTh YTBEPKIEHHBIE CIEHAPUH CTPECC-TECTHPOBAaHUS  (PHHAHCOBO
YCTOMYHUBOCTH HErOCYJAPCTBEHHBIX IIEHCHOHHBIX (DOHAOB Ha OQHIMANBHOM caiTe

Banka Poccru B HHGOPMAITHOHHO-TENEKOMMYHUKAIHOHHOH ceTH «MHTepHeT».

[Ipeacenarens banka Poccun %"’/ 3.C. Habuynnmuna



[Tpunoxenue
K npuka3y banka Poccuu
ot _4H wions 2018 roza

Ne OJl-_{43Y

CueHapuu cTpecc-TeCTUPOBaHUs (PHHAHCOBOH YCTOHYHBOCTH
HEroCyHapCTBEHHBIX ITEHCHOHHBIX GOHIOB

Cuernapuit Ne 1

1. JeHcTByIOT ycnoBHs, NpedycMOTpeHHBle TpeGoBaHHMAMH K CTpecc-
TECTUPOBAHUIO HEroCcyAapCTBEHHOTO IEHCHMOHHOTO 1(1)0H,£La, IIPOBOAUMOMY €
HCIIONIB30BaHHEM CIEHapHeB CTPECC-TeCTUPOBAaHUs, pa3paboTaHHBIX bankoM
PoccuH, YCTaHOBICHHEIME HPHIOXKeHHeM K YkasaHuio bauka Poccun oT 4 mons
2016 roma Ne 4060-Y «O TpebGoBarHAX K OpraHH3alliyl CHCTEMBl YIPaBICHHUS
PHCKaM¥ HEroCyINapCTBEHHOIO IMEHCHOHHOIO (hoHAa» (C M3MEHESHHMAME) (Janee —
TpeboBauuss K CTpecc-TECTHPOBAHUIO), a Takke oO0IIWe YCIOBHS CIIeHapHeB,
YCTaHOBJICHHBIC mpuiokeHneM 1 K HacrosmuM Cuenapmsm (nanee — OOmme
YCIJIOBUS CIIEHApHER).

2. AHanu3upyeMBbIl Nepuol — 5 IIeT.

3. OTCYTCTBYeT OTTOK 3acCTPaxOBaHHBIX JHI[ ¥ (WIH) YYacTHHKOB U
BKJIATYMKOB U3 HErOCyAapCTBEHHOTO IIEHCHOHHOr0 (oxsia (nanee — GOHT).

4. IIponaka akTHBOB He OCYLIECTBILACTCA.
Cuenapuii Ne 2

1. JleficTByroT ycIoBus, IIpeAycMOTpeHHble TpebGoBaHMAMKH K CTpecc-
TectupoBanuio, ObIIue yCIOBUS CIEHApPHEB, & TAKXKE JIOIOIHUTEILHBIC YCIOBHA
cueHapues Ne 2—5, ycTaHOBIIeHHBIe NpHIOXKeHHeM 2 K HacTtosmuM CreHapuaM

(nanee — lomoaHATENbHBIE YCIOBUS clieHapueB Ne 2-5).
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2. AHamu3MpPYyeMBIH NTepuoJ — OAMH KBapTal.

3. HabmrogaeTcs CHIDKEHHE JIMKBUHOCTH PEIHKA B 1-M KBapTae.
Cuenapuit Ne 3

1. JleHcTBYIOT YCIOBMS, WNpPEAYCMOTpeHHbie TpeGoBaHHAMH K CTpecc-
TecTHpoBaHmio, O0IIMe yCIIOBHS CHeHApHeB, a Takxe J{OmoNHNTeNbHEIe YCIOBUS
crenapuen Ne 2-5.

2. AHanu3upyeMEIi IEpHOJ — JBa KBapTaia.

3. HabnrogaeTcs cHIDKeHMe JIMKBUIHOCTH PHIHKA BO 2-M KBapTae.
Cuenapuit No 4

1. deficTBy10T yclOBHs, HpenycMOTpeHHble TpeboBaHHSIMH K CTpecc-
TeCcTUpoBaHMI0, OOIMe YCIOBUS ClIEHAPHEB, & TakKe JIOMOMHUTENbHbIE YCIOBHS
cueHapueB Ne 2-5.

2. AnanusupyeMblii Iepuoj — TpPY KBapTana.

3. HabmonaeTcd CHIDKEHHWE NTWKBUAHOCTH PHIHKA B 3-M KBapTale.
Cuenapnii Ne 5

1. JleficTBytOT yCIIOBHS, HpefycMOTpeHHble TpeboBaHMAMH K CTpece-
TecTHpoBanuio, O0IIHe YCIOBUS CIEHAapHeB, a Takke JOMONHUTENbHEIE YCIOBUA
cieHapueB Ne 2-5.

2. Aganu3upyeMBli IepHo) — YeTEIpe KBapTaa.

3. HaGroaeTcs CHIDKeHHE JTMKBHAHOCTH PHIHKA B 4-M KBapTae.



ITpunoxenue 1
K CileHapHiaM CTpecc-TeCTHPOBaHUA
(d¥HaHCOBOY YCTOHYHBOCTH
HEroCyIapCTBEHHBIX TEHCHOHHBIX

dhouaoB

OoO1mue ycIoBH ClieHAPHEB

Paznen 1. 3HaueHHs OCHOBHBIX MMOKA3aTeECH CLICHAPHEB
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1 -30,8 3,1 1,3 12,5 125 | 0987 | 1,000 | 2409 | -1471 | 1,08
2 22,2 5,1 0,4 10,5 10,5 | 0973 | 1000 | -720 | 2,9 | -4%0
3 28,6 7,4 -1,4 17,3 173 | 0960 | 0,971 | -850 | -048 [ -2.41
4 0,0 8,9 2,7 2,7 2,7 0,946 | 0943 | -255 | 0,63 [ -096
5 0,0 8,0 -3,3 -0,9 09 | 0933 | 0914 | 0,53 L,1s | -0,14
6 0,0 7,3 -3,0 -0,4 0,4 | 0929 | 088 | 0,40 1,39 0,32
7 0,0 5,6 -1,4 -0,4 04 | 0927 | 0857 | 0,58 1,50 0,58
8 0,0 4,7 -0,3 -1,7 -1,7 | 0928 | 0829 | 1,75 1,56 0,72
9 0,0 4,1 0,6 -1,1 -1,1 0,930 | 0800 | 1,31 1,60 0,80
10 0,0 3,7 1,1 -0,7 20,7 | 0933 | 0800 | 1,02 1,62 0,85
11 0,0 3,3 1,4 -0,9 0,9 | 0936 | 0800 | 1,23 1,64 0,87
12 0,0 3,2 1,4 -1,4 -4 | 0939 | 0800 | 1,71 1,66 0,90
13 0,0 3,1 1,3 -1,3 -1,3 0,942 | 0,800 | 1,75 1,67 0,91
14 0,0 3,1 1,1 -1,2 1,2 | 0944 | 0800 | 1,65 1,69 0,92
15 0,0 3,2 0,8 -1,1 -1,1 0,045 | 0800 | 1,61 1,70 0,93
16 0,0 3,3 0,6 -1,0 -1,0 | 00946 | 0800 | 1,53 1,72 0,94
17 0,0 3,4 03 | -02 02 | 0946 | 0,800 | 0,29 1,73 0,95
18 0,0 3,5 0,2 0,0 0,0 0,946 | 0,800 | -0,01 1,75 0,96
19 0,0 3,6 0,1 0,0 0,0 0,946 | 0,800 | -0,03 1,75 0,96
20 0,0 3,7 0,0 0,0 0,0 0,946 | 0,800 | 0,02 1,75 0,95

*HameHenne 3a 1-# KBApTAI CUYHTACTCA OTHOCHTEALHO 3HAYCHHA NCKA3ATENA HAa pACUCTHYO JaTy.
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2roma 5 ner 10 ner 2roma 5 jer 10 ner 2rona 5 ner 10 ner
1 4.42 6,89 5,50 1,08 -0,38 -0,65 0,16 0,02 0,01 -0,64
2 13,42 13,64 10,30 1,33 -0,08 -0,05 -0,13 -0,07 -0,07 -0,07
3 24,11 24,43 19,23 1,57 -0,01 0,04 -0,08 -0,04 -0,03 -0,03
4 9,36 8,37 6,21 1,82 0,02 0,04 -0,02 -0,01 -0,01 -0,01
5 2,69 0,79 -0,57 2,06 0,03 0,04 0,01 0,00 0,00 0,00
] 0,50 -0,70 -0,87 2,00 0,04 0,04 0,03 0,00 0,00 0,00
7 -2,70 -2,08 -1,55 1,94 0,04 0,04 0,04 0,01 0,01 0,01
8 -7,96 -6,59 -4,92 1,87 0,04 0,05 0,04 0,01 0,01 0,01
9 -7,43 -5,66 -3,91 1,81 0,05 0,05 0,04 0,01 0,01 0,01
10 -6,28 -4.58 -3,06 1,74 0,05 0,05 0,04 0,01 0,01 0,01
11 -6,02 -4,65 -3.32 1,68 0,05 0,05 0,04 0,01 0,01 0,01
12 -6,20 -5,27 -4,06 1,62 0,05 0,06 0,04 0,01 0,01 0,01
13 -5,07 -4,63 -3,77 1,55 0,05 0,06 0,04 0,01 0,01 0,01
14 -3,69 -3,71 -3,23 1,49 0,05 0,06 0,04 0,01 0,01 0,01
15 -2,61 ~2,98 -2,80 1,42 0,05 0,06 0,04 0,01 0,01 0,01
16 -4,01 -3,70 -3,05 1,36 0,06 0,07 0,04 0,01 0,01 0,01
17 -0,74 -0,70 -0,78 1,30 0,06 0,07 0,04 0,01 0,01 0,01
18 0,61 0,34 -0,10 1,23 0,06 0,07 0,04 0,01 0,01 0,01
19 1,04 0,59 0,01 1,17 0,06 0,07 0,04 0,01 0,01 0,01
20 1,21 0,69 0,06 1,10 0,06 0,07 0,01 0,01 0,01 0,01

*Hamenenne 3a 1-i KBapTall CHHTACTCA OTHQCUTENRHO 3HAYCHAA NOKA3aTEAA Ha PacUeTHYIO JaTy.

Pasnen 2. Venosusa ans onpefeleHrs BepOSTHOCTH Ae(oToB

2.1. BepostHocTs JHedonTa 0O TOCYJApPCTBEHHBIM IIEHHBEIM OyMaram,
aKTHBaM, MCIIONHEHHe 0043aTEeNECTB 10 KOTOPHIM ObecredeHo rocyIapcTBeHHON
rapaHTueil Poccuiickoi @enepany, B KaXXI0M KBapTaie pasHa ().

2.2. BeposTHOCTE fedonTa M0 KaKAOMY MHOMY akTHBY, 32 HCKITIOUEHHEM
aKTHUBOB, TIpelyCMOTPEHHEIX ab3aneM BockMBIM IyaxTa 2.1 Tpeboranuil X crpecc-
TECTHPOBAHHIO, BEPOSTHOCTE HeQONTa IO KaXIOMY 3MUTCHTY, KOHTPATCHTY

boHma, nopyunTeNno (rapadry) Mo akTUBY (Hanee — IOPYYHTENs TI0 aKTHURBY),
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IOPHIHIECKOMY JIHITY, KOTOpPOe Cpeld PHINIeCKHX JIHL, KOHTPOIUPYIOUMX MK
OKa3bIBAIOIINX 3HAYUTCILHOE BIMSHHME HA HauOomplliee KOJMYECTBO 3MHUTEHTOB
IEHHBIX OyMar, COCTaBIMIONIMX aKTHMBHI (GOBAa, W (WIKM) KOHTpareHToB (OHIa B
rpymnmne jumi, obagaeT HanGoNbiell BepoATHOCTEIO Aedonta (ganee — KiI04YeBoe
JMUIQ TPYNIEY) B KAKAOM KBapTale ONpeleNsieTcs B 3aBHCUMOCTH OT IPYIIIHI
KpeIUTHOI'O0 KadecTBa aKTHBa, DMUTEHTa, KOHTpareHTa (OHIA, KIIOYEeBOIO JIHIa

TPYIITEL, TOPYYHTENs IO aKTHBY (ayee — TPYIia KPEXUTHOTO KauecTBa):

Homep kBaprana
Homep
TPYIIIBl 1-3 4 5 6 7-10 11 12 13 14-20
KpeIuTHOro
KauecTBa
BepoarHocts gedonta, %o

1 0,075 0,105 0,136 0,166 0,196 0,166 0,136 0,105 0,075
2 0,133 0,192 0,251 0,309 0,368 0,309 0,251 0,192 0,133
3 0,177 0,236 0,296 0,356 0,416 0,356 0,296 0,236 0,177
4 0,343 0,438 0,533 0,628 0,723 0,628 0,533 0,438 0,343
5 0,600 0,741 0,881 1,021 1,161 1,021 0,881 0,741 0,600
6 1,229 1,490 1,751 2,013 2,274 2,013 1,751 1,490 1,229
7 2,178 2,648 3,119 3,589 4,060 3,589 3,119 2,648 2,178
8 4,886 5,543 6,200 6,858 7,515 6,858 6,200 5,543 4,886
9 12,5 12,5 12,5 12,5 12,5 12,5 12,5 12,5 12,5
10 100 - - - - - - - -

2.3.I'pynna XpeJUTHOTO KadecTBa OIIpPefeNsieTcss B COOTBEICTBHU C
myukToM 2.1 TpeboBaHuif K cTpecc-TECTHUPOBAHHIO B 3dBHCHMOCTH OT
NIPUCBOCHHOTO aKTHBY, YMUTEHTY, KOHTPAareHTy (POHIa, MOPYUHUTENIO [0 aKTUBY
KJIFOYEBOMY JIMIly TDYIIBI KPEAWUTHOTO pefiTvHra (UpH HAIMYHKH Y AaKTHBa,
OMHUTEHTa, KOHTpareHTa (GoH[a, HOPYIUTENA 110 aKTUBY, KJXOUYEBOro UL TPYIIIEL
PCHTHHIOB HECKOJBKUX KPEAUTHBIX pEHTHHIOBBIX areHTCTB, B TOM YHCIE
HHOCTPAHHMX KPEeMUTHBIX PEeWTHHTOBEIX areHTCTB, BBIOMpaeTcs TOT, Ha OCHOBEC
KOTOpPOro MM OyJeT NpHCcBOEHA T'pylIla KpPeJUTHOIO KayecTBa ¢ HAMMEHBIIHMM

HOMEpPOM) HJIH B 3aBUCHMOCTH OT CpeAHEH UCTOPHUYESCKOH TOJOBOH 4YacTOTHI
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nedoNToB 0OBEKTOB PEHTHHIA C COMOCTAaBMMBIM YPOBHEM KDPEOHTHOIO PHCKA MO

0OUIeIOCTYITHEIM HaHHEIM 3a IIOCTeAHe 25 net:

PelfTHHTH KpeZMTHBIX PEHTHHIOBEIX ar€HTCTR
Howmep Cpennin
IPyIHIE! Moody’s ) HCTOpHYECKas
KpPEAHUTHOro Stzgldar’d & | Investors Fitch Dkenept PA AKPA ToZI0Baft HacToTa
KAYECTRA oor’s Service Ratings nedonToR
1 BBB-u Baa3 u BBB-u MmAAA AAARU) [0%;0,3%)
BHILIE BBILIE BBILIE
TUAAT, AA+RU), o
2 BB+ Bal BB+ A AA(RD) [0,3%:0,5%)
TuAA-, ruA+ AA-(RU),
3 BB Ba2 BB A ((RU)) [0,5%;1%)
] i rud, ruA- A(RLY, 030
4 BB Ba3 BB A-RU, [19%;2%)
ruBBB+, | BBB+(RU), om0
5 B+ Bl B+ uBBB BBB(RU) [296;3%)
ruBBB-, BBB-(RU), ,
6 B B2 B BB BBHRU) [3%:5%)
7 B- B3 B- ruBB BB(RU) [5%;10%)
8 cce-€ Caa-C ccc.c | MBBu | BB-RU)n [10%3100%)
HHKE HIKE ’
9 Her Her Her Her Her peifrarra Her
pefiTHHra pEHTHHTA pelTHHra pelTHHTa P AlaHHbIX
10 D D D D D(RU) 100%

2.4, Mo 30 uronst 2018 roga HOMep T'pPYIIIBEl KPeAUTHOTO KadecTBA aKTHBOB
SMHTEHTA X (WIH) KOHTpareHTa (OHAA, COCTABISIONMX HaHOONBIIYIO MIOJIIO
umyiiectsa GoHaa, 6e3 ydera akTHBOB, yYKa3aHHBEIX B IyHKTe 2.1 HacTosmero
pasjena, ¥ aKTHBOB, OOS3aHHBIM JIMIIOM 1O KOTOpBIM sBifercs HebaHkoBckas

«HamuosannLHEIH

KpeAWTHAas  OpraHu3allus HEeHTPaJIBHRIA  KOHTpareHT
KIMPHHTOBEI leHTp» (AxumoHepHoe obmectso) (mamee — HKO HKII),
YBEIIHYNBAETCSA Ha TPH CTYIIEHU.

2.5.Homep Tpymmel KpeJMTHOTO KadecTBa aKTHBOB, COCTABIIAIOMIKX
TIEHCHOHHBIE HAKOIUIEHH, IEHCHOHHbIEe pe3epBhl M cCOOCTBEHHBIE CPeACTBa (POHA,
YBEJIHYHBAETCS HA COOTBETCTBYIOIIEE YHCIO CTyIEHEH B 3aBUCHMOCTH OT HOMepa

TPYIIOBL CHEKEHHS, ONpejeNeHHOM st SMHUTEHTOB U (¥/IM) KOHTPareHToB GoHaa:

KonuvecTro CTyneHeH, Ha KOTOPOE YBEIHUHMBAETCA HOMED IPYINEl KPEAHTHOrO KauecTBa
Homep rpymmet ([ C 1 mona | C 1 oxkrsabps mo | C 1 samBapa ([C 1 ampens [ C 1 HIOJIA
CHHKEHHA o 30 cenrabpa | 31 Jexabps | ;o 31 wmapta | go 30 mouna | 2019 rona
2018 roja 2018 rona 2019 roga 2019 roga
1 2 0 0 0 0
2 1 2 2 2 3




3 0 0 1 1 2
4 0 0 0 1 1
5 0 0 0 0 0

2.5.1. K rpynne camxersst No 1 OTHOCHTCA SMHTEHT H (MJIH) KOHTpareHT
boHZa, aKTHBEI KOTOPOTO COCTaBIAIOT HauOONBUIYIO JONI0 MEHCHOHHEIX
HAKOIIEHWH WY IMEeHCHMOHHBIX pe3epBOB, 0e3 ydeTa 3MUTCHTOB MW (HIIH)
KOHTpareHToB ()OHIA 10 aKTHBaM, YKa3aHHBIM B MMyHKTe 2.1 HaCTOAIIEro paszena,
n HKO HKII,

2.5.2. K rpymne cHwkenus N2 2 OTHOCHTCS 3MHTEHT M (UIH) KOHTPareHT
GoHza, aKTUBEl KOTOPOTO cOCTaBINAIOT 6omnee 10% MeHCHOHHBIX HAKOIUICHUH WM
IICHCHOHHBIX De3epBOB, 0e3 ydeTa IMHTEHTOB U (WIIM) KOHTPAreHTOB (OHIA IO
aKTHBaM, YKa3aHHBEIM B TyHKTe 2.1 Hactosmero pasnena, 1 HKO HKII.

2.5.3. K rpymne cHmwxeHus Ne 3 OTHOCUTCH SMUTEHT W (MNIHM) KOHTPAreHT
(¢oHIa, aKTUBH KOTOPOrO COCTaBIAIOT CBHIIE 7,5 U 10 10% BKIIOYMTENBHO
IICHCHOHHEBIX HAKOIUIEHMH WM [MeHCHOHHEIX Pe3epBOB, 0€3 yueTa IMHUTEHTOB H
(WH) KOHTPareHToB (QOHZA II0 aKTHBaM, yKa3aHHBIM B IYHKTe 2.1 HacTOsILEro
pasnena, 1 HKO HKIL.

2.5.4. K rpynne cumxenus Ne 4 OTHOCHTCS 3MUTEHT M (MIIM) KOHTPareHT
(oHIa, AKTHBEI KOTOPOTO COCTABJAIOT CBBILE 5 W 10 7,5% BKIOYUTENEHO
TIEHCHOHHBIX HAKOILUIEHHH MIIM MEHCHOHHBIX PE3EPBOB, 0e3 ydeTa 3MHUTEHTOB U
(unm) KOHTpareHToB (OHJAa MO AKTHBAM, YKa3aHHBIM B IMyHKTE 2.1 HACTOAIIETO
pasnena, 1 HKO HKII.

2.5.5. K rpynme cumkeHus Ne 5 OTHOCHTCS SMHMTEHT U (MIJIH) KOHTParcHT
¢oHJa, AKTHBEI KOTOPOrO COCTaBISIOT [0 5% BKIIOYMTENBHO IEHCHOHHBIX
HAKOIUIEHHWH WM MEHCHOHHBIX pe3epBoB, 0e3 yuera SMUTEHTOB M (WIIH)
KOHTpareHToOB (OHA IO aKTHBaM, YKa3aHHBIM B ITyHKTe 2.1 HacTosIero pasaeia,
u HKO HKII.

2.5.6. Ecnu miis sMuTeHTa H (MIH) KOHTpareHTa (QOHIa B COOTBETCTBHH C

MOANYHKTaMH 2.5.1-2.5.5 HAacTOAmero IyHKTa MOXET OBITh OmpeneNeHo
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HECKONLKO TPYINT CHHXXEHWS, BHIOMpaeTcs TpyIIa CHIDKGHHSI ¢ HaHOOIBIIHM
YHCJIOM CTYIICHEH.

2.6. B ciydae eclid MOPYUYUTENb 10 AKTUBY WIJIH KJIIOYEBOE JIMIIO TPYIIIB!
ABIIAETCS TAKKE DMUTSHTOM MIIH KOHTpareHToM (oHLa, TO B OTHOILIEHHU HEro

OeHCTBYIOT MONOXKEHHS, IIPeXYCMOTPEeHHBIE IIYHKTOM 2.5 HACTOSIIEro pa3fena.

Paznen 3. YcioBus ol OLIEHKH aKTHBOB

3.1.TIpn ompemeneHWH CTOMMOCTH aKIWid X JoJed B o0IecTBax ¢
OrpaHHYEHHON OTBETCTBEHHOCTRIO (Jlaiee — BIOKEHHS B KaITUTaN ) BEIOOp MHAEKca
aKmui OCYIIECTBA’AETCS B 3aBUCHMOCTH OT CIpaHbl, B COOTBETCTBUU C
3aKOHONATENIECTBOM KOTOPOHW CO3JaH OMUTEHT akuuid miIx ofImecTBo ¢
OIpaHUYICHHOM OTBETCTBEHHOCTEHIO (Jajiee — AMUTEHT). ECIM 3MUTEHT CO37aH B
coOTBeTCTBUM ¢ 3axoHomaTenscTBoM CIIIA, uemonesyerca unaeke S&P 500. Eciu
OMUTEHT CO3/1aH B COOTBETCTBHM C 38KOHOZATENBECTBOM CTpaHBl — 4IEHa
Eppometickoro Coroza, wucnonszyerca unpgexkc STOXX Europe 600. Ilpn
ONpeJieNIeHHH CTOMMOCTH MHBIX BIIOXKEHHH B KarMral HCIIONB3YETCH HHIEKC
Mochupsu.

)

3.2. Ilpu oripenesieHuHA CTORMOCTH 00Mranuid BeI0Op KpHBOH beCKyNOHHOH
JOXOJIHOCTH ITOAXOLSNMX (pelleBaHTHBIX) TOCYAapCTBEHHBIX IIEHHBIX OyMar
OCYIIECTBIIIETCA B 3aBHCHMOCTH OT BallOTBHl, B KOTOpPOH BBIpaKeH HOMMHAI
obnmramyi, Ecar HoMHuHANT oONHUTalMK BEIpaXKeH B pyOIIIX, HCIIONB3yeTcsl KpUBas
OeCKYNOHHOM OXOMHOCTH pPOCCHHCKMX TOCYJAapCTBEHHBIX LECHHBIX - Oymar

(obnuranuii henepanbHOTO 3akiMa)’, eCid HOMUHAN OONHralUH BEIPAKEH B €BPO —

KpHBas O€CKYIIOHHOM JOXOAHOCTH IOCYJApPCTBEHHBIX LEHHbIX Gymar ®PI?; B

!3uagenns  kpuBoit  BGeckymoHHOM — moxomHOCTM  rocyuapcTBeHHBIX  ofnmramuit (% romoBsIx):
https://www.cbr.rwhd_base/zcyc_params/.

2 Daily term structure on listed Federal securities (PDF):
https://www.bundesbank.de/Navigation/EN/Statistics/Money_and capital markets/Interest_rates_and_yields/Tables
/table.html.
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OCTaNRHBIX cliydasiax HCIIOJIB3YCTCA KpHBa:A 6GCK}’IIOHHOﬁ JAOXOIHOCTH

rocyJapcTBEHHBIX ITeHHEIX Oymar CIIIAS.

Pazgen 4. YcmoBsus JUIs OIIEHKH 00S3aTeNBCTB U TIOCTPOSHKS ITPOTrHO3a
NIEHEXHBIX IIOTOKOB 110 00s3aTeIbCTBAM

4.1. OTCYTCTBYIOT MOCTYINIeHHS B (QOHJ CPEIACTB IIEHCHOHHBIX HaKOIUICHMMH
H IEHCUOHHBIX PE3EPBOB.

4.2. BepoATHOCTE CMEpPTH  3aCTPaxOBaHHBIX JIMI M YYacTHHKOB
oupenensercs HA OCHOBAHWH JAHHBIX TalNUIl CMEPTHOCTH, NyOIHUKYEMBIX
®epepansHO# ciryk00i rocy1apcTBEHHOH CTATUCTHKH, B 3aBUCHMOCTH OT I10JIa ¥

BO3pacTa @HSHTIBCKHX JIHII.

Paszmen 5. YcinoBHA I OIEHKH OCTATKOB Ha CHENHANIBHBIX CYETaX
BHYTPEHHETO y4UeTa, CO3JAaHHbIX I yieTa IPOrHO3UPYEMEIX JeHEKHBIX
MIOTOKOB 110 aKTHBAM M 0013aTeNbCTBAM (aHAIUTHISCKHX CHeTax)

5.1. Joas YacTHYHO BO3MEIIAeMOil CTOMMOCTH aKTHUBOB IIpU HX Aedonte
OTIpeJeNseTcs B COOTBETCTBUU C IOAMyHKTaMu 5.1.1-5.1.4 HacTosmero nyHKTa.

5.1.1. Jons 9YacTWYHO BO3MEIAEMOI CTOMMOCTH aKiui pasya 0.

5.1.2. B cnydae gedoaTa aKTHBOB IOPHIIHYECKUX JIUI], OTHECEHHBIX K 9-# 1
10-} rpynmaM KpeJIUTHOTO KavyecTBa, HE HMMEIOIIMX 3anora U (MIM) HHOro
obecIieueHus, JOJIT YaCTUIHO BO3MEIIAEMOM CTOMMOCTH JIAHHBIX aKTUBOB paBHa 0.

5.1.3. B cityaae nedonta akTHBOB, IO KOTOPAIM IIPHCYTCTBYET 3aJI0r, JOJs
YACTHYHO BO3MeI[aeMOM CTOMMOCTH AaHHBIX akTHBOB paBHa 100%.

5.1.4.B cioyuyae medonta MHBIX aKTHBOB, IIO KOTOPBIM OTCYTCTBYET 3aJIOT,
JIOJISl YaCTHYHO BO3MENIAEMOM CTOMMOCTH JaHHBIX aKTHBOB paBHa 35%.

5.2. 3HadyeHusd NPOUEHTHBIX CTaBOK, HAYHUCIAEMBbIX HA OCTAaTOK Ha
AHAIMTHYIECKOM  CueTe  KaXAOro W3  aQHAIM3HPYEMBIX  IOpTheneH,

TIpeayCcMOTpeHHBIX ITyHKTOM 1.2 Tpebosanuit K CTPECC-TECTHPOBAHHUIO, 3ABHCST OT

SDaily Treasury Yield Curve Rates: https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=yield.
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AYaIla30Ha 3HAYMEHHH MAaHHOTO OCTaTKa, ¢ YYE€TOM 3HAUYCHHH JOXOIHOCTH

obmuranuit GenepaabHOro 3aiiMa AN NepHoja B [Ba rofa, IpefyCMOTPEHHBIX

pazzgenoM ! HacTOSAIIEro MPUITOKEHHU:

Ne Juamnason BenuunHa OpOLIEHTHOH Pazmep Ga3kl HAUHCNERAA
n 3Ha"eHul 0CTaTKa Ha CTaBKH
AHANTUTHMECKOM CHeTe
1 | Bomsure 0 IpyxnerHass  craBka 1o | Bece OcTaTok Ha aHANMTUYECKOM
obnurauusM  QegepanbEOro | cyeTe
zafiMa,  yMHOXXeHHad  Ha
koadpuuyent 0,5
2 | Mensbe 0, Ho He npeprimact 0o | 0% Becr OCTaTOK Ha BHATHTHUCCKOM
MOZYTIO OCTATOK Ha BaHKOBCKHX cueTe
cHeTax ¥ MHBIX CUeTaX, OTKPBITHIX
Ha OCHOBAaHHH JOTOBOPOB, HE
NpeayCMaTPUBAlONIHX HEYCTOHKY
(wtpadsr, meHH) 3a FOCPOUYHOE
pacTopkeHHe (Hanlee — CUET), B
aHamM3MpyeMOoM riopTdiene Ha
Hauano AHATH3HPYEMOT0
KBapTana
3 | Mempme 0 ® npessimaet mo | JIByxnierHAA CTaBKa no | CymMMa ocTaTka Ha aHAMMTHYECKOM
MOIYMI0 OCTATOK Ha cuerax B | ofmurammsM  ¢elepaibHOro | CUeTe K OCTaTka HA CYETAX B
aHAmH3WpyeMoM TopTdene Ha | 3aiiMa,  yYMHOKEHHad  Ha | aHanu3upyeMoM  moprdene  Ha
HavaJio aHanH3HpyeMoro | xosthduuuent 1,5 Hayalo aHaIH3HPYEMOTO KBAPTAJIA
KBapTana
4 | Menswie 0 u mpeenimaer juGo | JpyxierHAs — craBka o | Benwumwa ocTaTka H& CueTax B
paBeH N0 MOOYIO pasMmepy | obnuraumaM  (edepanbHOro | aHajiU3HpYeMoM — mopTdene  3a
YHCTRIX aKTHBOB | 3aiiMa,  yMHOXXEHHa®  Ha | BHIYETOM  CTOHMOCTH  YHCTBIX
aHanmusupyeMoro nopthens B | xoydduuuent 1,5 AKTHBOB AHATH3APYEMOTO
Havane aHATH3UPYEMOTO nopTQens Ha HAYAI0
KBapTaNna AHANA3HPYEMOTo KRapTana

5.3. BelnuuHBl OTPHULATENBHLIX OCTATKOB Ha aHAIUTHYECKHX CYETax
Ka)KJOr0 aHANM3UPyeMOro noprdend, 3a HCKIIOYeHHEM IOopTdens coOCTBEHHBIX
CPEACTB, HE MOLYT O MOXYJIO TPEBHIUATh BEJIHYHWHBEl AKTHBOB 34 BBIYETOM

00513aTeNbCTB TaKUX IIopTheTeH.
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IMpunoxenue 2

k ClleHapuaM CTpecC-TeCTUPOBaHMI
(hUHAHCOBOM YCTOHYUBOCTH
HErocyIapCTBEHHBIX ITIEHCHOHHBIX
$ornoB

JlonoHuTETBHBIE YCIOBUS clieHapueB No 25

1. Jlo HacTymieHuWs [I€pUONa CHIDKEHHS JHMKBUIHOCTH pBIHKA Ipoaaxa
aKTUBOB He OCYIIEeCTBILICTCS.

2.Tlpm HacTymneHWH TIIepUOJa CHIDKEHHS JMKBHIHOCTH pBIHKa He
AOMycKAaeTCs  yBeIW4YeHHe @O0 MOIYJI0  OTPHIATENBHOIO  OCTaTKa Ha
aHaIUTHYeCKOM cueTe. O0BeM MpoJaX aKTHBOB OIPAaHHYEH W PacCYHUTBIBACTCH
CJIeIIOITMM 00pazoM:

a) CpeqHeqHeBHOH 00BeM TOproB B pyOIAX @O KaXAOMy AaKTHBY 34
MOCNEHHE TPH Mecsdla IO JaTel pacueTa yMHoXkaercs Ha 60 u Ha
koadduuyent 0,3. Ilpu 3ToM pacyer cpelHeTHEBHOTO 06beMa TOPIOB
OCYIIECTBIAETCA IyTeM JCNICHUS COBokynHoro o0BeMa TOProB IO aKTHBY B
IOCNEMHUEe TPH MecAlla O AATHl pacueTa Ha HHCIO paboumx AHEH B JaHHOM
MIEPHO/IE.

0) pacCUHTaHHAsE B COOTBETCTBHH C IOAITYHKTOM «@» HACTOALIErO IIYHKTa
BEIMYHHA YMHOXaeTcs Ha KOppeKTHpYIOHMHA Ko3()(UUMEHT, 3aBHCAIIMH OT
HOMepa TpPYNIBl KPEAWUTHOFO KadecTBa AaKTHUBA, JMUIA TOMY4YEHHS BEIUYHHEL

MaKCHMAaJIBHO JOMYCTHMOTO 00BheMa MPOIaK KaKIOro aKTHUBa:

Homep rpynns!
KPEIMTHOIO Ka9ecTBa ] 2 3 4 5 6 7 8-10
aKTHBA
Koadpdrunent 1 0,85 0,85 0,85 0,75 0,5 0,5 0

B) IpOJIaka AaKTHBOB OCYIIECTIBIAETCS HAYHHas C &KTHBOB, HWMEIOLINX
HanbOJBIIYI0 BEIHYHHY MAKCHMAIBHO J[OINYCTHMOro o0beMa IpOoAaK, M0
IOCTIDKEHHsT 00beMa IIpofax, orpejaenenHoro myHkToM 5.8 TpeboBanui X

CTPECC-TECTHPOBAHMIO,
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3. ons mepexomammx w3 (oHAa K JApYyroMy CTPaxoBIIHKY IIO

00A3aTeNEHOMY [ICHCHOHHOMY CTPAXOBaHMUIO 3aCTPaXOBaHHBIX JIMI[ pPaBHa
MaKCHMAaJbHOM 3a IOCNeIHHe MSTh JIET JO0Je CPEHACTB NMeHCHOHHBIX HAaKOIUICHUH,
mepelaHHbX (GOHAOM B CBA3M CO CMeHOH 3acTpaxOBaHHBIMH  JIHLIAMH
CTpaxoBI[MKa 110 OO0S3aTENLHOMY TEHCHOHHOMY CTpaxoBaHuio. Ecmu ¢oHI
CYLIECTBYET MEHEeE ISITH JIET, HONS NepeXoAauyx U3 (OHIA 3aCTPaxOBaHHBIX JIMIT
paBHa 20%.

Koabdunuent, npuMeHseMelil i OoNpeneNeHns BEIHYHHbl 00S3aTENBCTE
MO BBIJATEe BBIKYITHBIX CYMM, 3& HCKIFOUEHHEM BBIILTAT IIPABOIIPEEMHHKAM,

paseH 0.



