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[OCYAAPCTBEHHAS AYMA
DEAEPAABHOTO COBPAHMS POCCUIMCKOM DEAEPALIMM
LLIECTOTO CO3bIBA

[NMOCTAHOBAEHWME
[OCYAAPCTBEHHOW AYMbI

06 OCHOBHbIX HanpaBNEeHUAX eANHON roCyAapCTBEHHOM
OEHeXHOo-KpeauTHou noantuku Ha 2015 roa v nepuvoa 2016 n 2017 ropos

PaccmoTpeB npencrtaBneHHble LieHTpanbHbiM 6aHkoMm Poccuiickon depepa-
umn OCHOBHblE HaNpaBfieHNa eAUHON roCyAaPCTBEHHON AEHEXHO-KPEANTHOM No-
nntnkn Ha 2015 rog v nepuog 2016 n 2017 rogoB, B COOTBETCTBUM CO cTaTben 45
denepanbHoro 3akoHa ot 10 niona 2002 roga N2 86-P3 “O LeHTpanbHOM H6aHke
Poccuiickonn @epepaunn (baHke Poccun)” TocynapcteeHHasa yma denepanbHOro
Cobpanusa Poccuinckon degepaumm noCTaHOBNSAET:

1. MpuHatb kK cBeaeHnto OCHOBHbIE HaNpPaBNeHUa eaAnHON rocyaapCTBEHHOM
neHexHo-KpeanTHon nonntukm Ha 2015 roa v nepuopn, 2016 n 2017 ronos.

2. HacTosuiee lNoctaHoBNeHne BCTynaeT B CUJ1Y CO AHS ero NPpUHATUS.
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OCHOBHbI€ HanpaBA€HUSI e AMHOU FTOCYAAPCTBEHHOM
AEHEeXXHO-KPpeAUMTHOMU NOAUTUKMU Ha 2015 roa
v nepuoA 2016 v 2017 ropoB*

BcTtynurteAbHOe CAOBO
[NMpeaceaaTeAas banka Poccuun

CuTyaums B 3KOHOMUKE N Ha GUHAHCOBOM pblHKe cTaBuT nepef baHkom Poccum HenpocTeie
3apayn. feononnTuyeckne Npodrembl N yXyalleHne BHELUHESKOHOMUYECKNX YCNOBUIA Ha GOHe Ha-
YaBLUErocs B NpeablayLime rogbl ucHepnaHua TPaanLMOHHbIX MICTOYHUKOB 9KOHOMMYECKOrO pocTa
CTann cepbe3HbiM BbI3BOBOM 7151 POCCUICKOM 3KOHOMMUYECKOWN NOINTUKN B LLESIOM U OEHEXHO-Kpe-
ONTHOW NOAINTUKM B HAaCTHOCTU. B yCnoBmsaix BO3pOCLUEN HEONPEOENTEHHOCTU KaK HMKOIAa BaXXHO CO-
3[1aBaTb YETKNE OPUEHTUPLI OJ19 HaceneHus n 6GusHeca, B TOM YMcrie No MHGASLUK, CnocobCTBYS
Pas3BUTUIO BHYTPEHHMX AOJTOCPOYHBbIX MHBECTULMI 1 POCTY 3KOHOMUKWN. YCTONYMBLIV POCT BbIMyCcka
TOBapOB 1 YCNYIr HEBO3MOXEH 6€3 NOBbILWEHNS MPOU3BOAUTENBHOCTU TPyAa U MOAEPHU3ALNMN TEX-
Honoruin. A ons aToro, B CBOKO o4yepeab, HEOOXOANMbI CTPYKTYPHbIE MBMEHEHUS N PA3BUTUE PbIHOY-
HbIX NCTOYHWUKOB HEO0POrOro AONArOCPOYHOro puHaHcUpoBaHus. Og4HUM N3 KNOYEBbLIX YCNI0BUIA s
NosIBNEHNS OJINHHbIX AeLleBblX AEHEN B 9KOHOMMKE ABNSETCS LeHoBasi CTabusibHOCTb.

LleHoBasi cTabuIbHOCTb NOApPasyMeBaeT AOCTUXEHNE U NOALEPXKAHMNE YCTOMUYNBBIX HU3KMX
TEMMNOB POCTa NOTPeBUTENLCKUX UeH. Hndkasa nHdnaumsa — aTo coxpaHeHme nokynaTesbHOM cno-
COBOHOCTM HaLUVOHAaNIbHOM BatoTbl, TO €CTb MOKYyNaTesbHON CNOCOBHOCTM 3apaboTHbIX NAaT U NeH-
CUI, 4TO ABNSIeTCA HEOOXOAMMbIM YCIOBMEM MOBLILLEHNS B61ar0COCTOSHUA POCCUNCKNX FpaXaaH.
Huskasa nHbnaumnsa — ato Takxke 6onee npeackasyemasi cpefa os goArocpoyHOro niaHnMpoBaHus,
ON151 NTPUHATUS SKOHOMUWYECKUX peLLeHnii. B ycnoBusx ctabunbHbIX LEH HaceneHne He 6outcs cbepe-
raTb 1 coxpaHsieT 6osblle B HauMoHanbHol BanoTe. CoepexeHus, B CBOKO ovepeb, ABNSOTCS A0-
rOCPOYHbLIM NCTOYHMKOM (PUHAHCUPOBAHUS MHBECTUUMIA. [1pn HU3KMX TeMMnax pocta notTpedbutenb-
CKMX LLeH KpeANTOpPbl FOTOBbI MPEAOCTABASATb PECYPChI HA ANIUTESNIbHbIE CPOKW MO CPABHUTENIBHO HU3-
KMM CTaBKkaM, MOCKOJIbKY YBEPEHbI, HTO BbiCcOKast MHDNAUMS HE 0OECLLEHUT UX BNOXEHMUS. Takmum 06-
pasoM, LeHoBas cTabuSIbHOCTb CO34aeT YCI0BUSA AJ19 pOCTa MHBECTULLUI 1 B UTore cnocobcTByeT
CTPYKTYPHBIM U3MEHEHNAM B POCCUINCKOM 9KOHOMMKE.

LOna [ocTnxXeHns yCTaHOBIEHHOM 3aKOHO4ATEbCTBOM LIENN AEHEXHO-KPEAUTHOW MONTUKN
no obecnevyeHno LEHOBOM cTabunbHOCTN BaHk Poccuu, kak 1 nnaHMpoBanochk paHee, 3aBeplLuaeT
MHOIONIETHUI NePEexXo, K pexxnMy TapretmposaHuns nHdnaumn. B nocnegHue rogbl yaanocb 4OCTUYb
onpeaeneHHbIX yCNexoB B CHMXeHUN nHdnaumn. OaHako B 3TOM rofy oHa 3HaYMTESNIbHO YCKOpUiach
n3-3a AeNCcTBUA paaa HenpeasuaeHHbIx GakTopoBs. MNpexae Bcero 3HaynTenbHoe BANSHNE Ha LEHbI
okaszaJsio ocnabneHue pyonsa. Kpome Toro, K NoBbILLEHWIO MHOASLNM NPUBENN BBEAEHME BHELUHETOP-
roBbIx orpaHuyeHuin B aerycte 2014 roga v HebnaronpusaTHas KOHbIOHKTYPA Ha PbiHKaX OTAESbHbIX
NpoaoBOJIbCTBEHHbIX TOBAPOB. o nporHo3am baHka Poccuu, oo koHua 2014 roga nHenaums ¢ Bbl-
COKOW BEPOSATHOCTbLIO COXPaHUTCS Ha YPOBHe Bhbiwe 8%, TO eCTb CYyLLECTBEHHO OTKJIOHUTCS OT ycTa-
HOBJIEHHOI O LLENEBOr0 YPOBHA 5%. B 9T1X yCNOBUSAX BaXHO NPOAOJIKUTE NPOBEAEHUE OAEHEXHO-KPE-
OUTHO NONINTUKU, HanpaBSIEHHOW Ha 3aMejieHne pocTa NoTpebuTeNnbCKux LeH. Hawwer uenbto sB-
NSeTCcs CHMXeHne nHoNaunm 0o 4% B cpeHeCcpPOYHOM nepcrnekTmee. ATo ambuumosHas uenb. OgHa-
KO Mbl HE CTPEMMMCS AOCTUYb €€ Kak MOXHO cKopee oo LLeHOW. Mbl HaMepeHbl CHUXaTb MHOS-
LLMIO 00 LLeNEBOrO YPOBHS MOCTEMNEHHO, Y4UTbIBAs BO3MOXHOCTU POCCUNCKOM 9KOHOMUKU. [0 Hawwvm
oLLleHKaM, B c/lyvae, ec/iv BBeleHHble BHELLHETOProBble OrpaHnyeHus OyayT AelicTBOBaTb, Kak M 00b-
SIBJIEHO, B TEYEHUNE roaa, a Tak>Xe Mpu OTCYTCTBUM HOBbIX HEraTUBHbIX HGaKkTOPOB TEMIM MPUPOCTA No-
TPebUTEeNbCKUX LIeH CHU3UTCSA A0 4% B 2017 rony 6e3 CyLeCTBEHHOMO OX1aXAeHNS 9KOHOMUKN.

Hnskas nHonaumsa aBnseTcs BaXHbIM YCIOBUEM pOCTa MHBECTULMN N CTPYKTYPHbIX USMEHE-
HWI1 B 3KOHOMKMKE. BMeCcTe C TeM Mbl 0CO3HaeM, 4YTO 3aMeJjieHne pocTa NoTpebuTensCckux LeH TpebyeT
BPEMEHU, a y4MTbIBAs TEKYLLYID 3KOHOMMYECKYIO CUTYaLMo, HEOBXOAMMO CO34aTh YCNIOBUS ANS pea-
n3aumm paaa BaXkHbIX UHBECTULMOHHBIX MPOEKTOB yXe cendac. C aTon uenbio baHk Poccuu BBen cne-
umanbHble NporpaMmbl pedrHaHCUPOBaHUSA No4 3asor Npas TpeboBaHui No kpegmuTam unm obnura-
LM NpeanpusTUii NPUOPUTETHBIX OTPACNEN 3KOHOMUKMN, MOAYYMBLUNX FOCYAAPCTBEHHYIO MOAAEPXKKY.

BaHk Poccum obecneymBaeT OOCTUXEHME LLEeNM NO MHONAUNK Npexae BCEero nyTeM BO3-
OEeNCTBUS Ha LLEHY AeHer B 9KOHOMUKE — MPOLEHTHbIe cTaBku. NpoBoas onepaunm ¢ KpeanTHbIMA

* 0po6bpero Coetom anpekTopoB banka Poccun 6.11.2014.
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opraHusauusamu, baHk Poccun HenocpeacTBEHHO BO3AENCTBYET NMLLb HA Hanbonee KpaTkocpou-
Hbl€ CTaBKW JEHEXHOr0 PbiHKA, CTPEMSACH NPUOIU3NTL UX K KIOYEBOK CTaBke. JaHHOro BO34eNCTBUSA
DOMKHO BbITb 4OCTATOYHO, YTOObI UBMEHEHUSA KNIOYEBOW CTaBKM OTPA3UIMNCh Ha MPOLEHTHbIX CTaB-
Kax no kpeauTam 1 Aeno3utam 6aHKOB, KOTOPbIE BAMSIOT Ha PeLLeHns 0 NoTpebneHnn, coepexeHnm
M MHBECTUPOBAHUMU U, Kak CNeacTBre, Ha nokasaTe 9KOHOMUYECKOM aKTUBHOCTU 1 YPOBEHb MHPNA-
umn. NMoka B Poccumn faHHbIN KaHan BANAHUSA HEAO0CTAaTOYHO XOPOLLOo pa3suT. [TocnegHme rogsl Mbl no-
cnepoBaTenbHO COBEPLUEHCTBOBANN CUCTEMY MHCTPYMEHTOB AEHEXHO-KPEOUTHOM NOANTUKU, HTOObI
JyyLle BO34EeNCTBOBATh HA MPOLEHTHbIE CTaBKW AEHEXHOrO pbiHKa. B pe3dynsraTe AaHHbIX USMEHEHUI
OVHaMVKa NPOLLEHTHBIX CTABOK B 3KOHOMMUKE, B MEPBYIO 04epeab A0ITOCPOYHbIX, B O0bLLEN CTENEHN
CTaHET 3aBUCUMOM OT peLLEeHUI B 061aCTN AEHEXHO-KPEQUTHOM NOANTUKK, OT CPEHECPOYHbIX OpU-
€HTUPOB MO UHMAFUNN, N B MEHBLLEN — OT KPATKOCPOYHbIX pakTOPOB. ATO YCUIUT BO3AENCTBUE MEP
LeHTpanbHOro 6aHka Ha 9KOHOMMKY Y MOMOXET 3P PEKTUBHEE AOCTUIraTb MOCTABIEHHOM LIENN.

BaHk Poccuun ycTaHaBnmMBaeT ypOBEHb KIIOYEBOW CTaBKM TakmM 06pa3om, 4ToObl obecneyvnTb
DOCTUXEHME LLeNn No MHONFLUN B CPEQHECPOYHOMN NepcrnekTrBe. Takon Noaxon 00ObACHAETCS TEM,
4YTO AEHEXHO-KpeauTHas NnoanuTmnka BIMsSeT Ha 3KOHOMUKY He cpasy, a NMOCTENeHHo, C Te4eHNeM Bpe-
MeHU. B cBA3M ¢ 9TUM Npu NPUHATUM peLLeHnii 06 yPOBHE KJTIOYEBOW CTaBKM Mbl OCHOBbIBAEMCS HA
NPOrHo3e 9KOHOMMNYECKOro pa3snTusa. HenpeasnaeHHble pakTopbl MOTYT NPUBECTU K CYLLLECTBEH-
HbIM KONleb6aHNAM MHPAALMN 1 ee OTKJIOHEHMSM OT LLefIEBOro YpoBHS. Jlnana3oH Takmx BO3MOXHbIX
OTKJIOHEHUI oueHuBaeTca baHkom Poccun B £1,5 npoueHTHOro nyHkTa. [ocKosbKy AeHeXHOo-Kpe-
OVUTHasa NOMMTUKA HE MOXET 0KasaTb BUSHUS Ha TEKYLLUME LEeHbl, HE0OX0AMMOCTb peakunn ban-
Ka Poccun B cnyvyae BO3HUKHOBEHUS TakuUx HenpeasuaeHHbIX GakTopoB OnpenensaeTcd ncxoaa u3
OLLeHKN UX BANSHUSA HA LLEHbl B CPEeAHECPOYHON nepcnekTnee. PacnpocTtpaHeHe BO3OENCTBUSA Ta-
Knx GakTOPOB Ha LLeHbl LUIMPOKOrO Kpyra TOBAapoB M YCAYT, BeAyLlee K MOBbILEHNIO MHPAALMOHHbIX
OXWAAHUN N BO3HUKHOBEHMIO YIPO3bl OTKJIOHEHUS MHDAALMN OT Lenn B CPeAHEeCPOYHON NePCNeKTr-
Be, ABJIAETCH OCHOBaHMEM A1 UBMEHEHWS KITI0HEBOM CTaBKM.

Ba>XHbIM Warom Ha nyTv NoBbIEeHNSA 9DDEKTUBHOCTU BO3AENCTBUS OEHEXHO-KPEANTHOM NO-
JINTUKN HA SKOHOMMKY CTaHeT nepexon, K pexumy niasaroLlero BajtoTHOro kypca. lNpun nnasatowem
BaJIIOTHOM Kypce BaHk POCcum MOXeT NOTHOCThIO CKOHLEHTPUPOBATLCS Ha YNPaBiEHNM NPOLLEHTHbI-
MW CTaBKamMu 1 AOCTUXEHUM LLenn No nHdnaumn. Ho aTo He o3HavaeT, 4To baHk Poccuun nepecTaHeT
cneauTb 3a CUTyauMen Ha BHYTPEHHEM BalOTHOM pbiHKe. B cnyyae nosiBneHus yrpo3bl Aas GuHaH-
COBOW cTabunnbHOCTU BaHk Poccumn MOXET coBepLuaTth onepauum Ha BaftoTHOM PbIHKE WUAWN UCNOb-
30BaTh APYrMe MHCTPYMEHTbI ANs cTabunmsauum cutyaumn. Tak, Hanpumep, B CeHTa0pe—okTabpe
2014 ropa 3Ha4MTENbHO BO3POCHA HAaNPSXXEHHOCTb HA BHYTPEHHEM BaJIIOTHOM PbIHKE, Y4TO ObI110 00Y-
CNOBJIEHO yXyALUEeHNEeM BO3MOXHOCTEN 6aHKOBCKOIO CEKTOPA MO YNPaB/EHWUIO BaIlOTHOM IMKBUOHO-
CTblO B YCJIOBUAX BBEOEHUS OrPaHNY4EeHNN OTAESIbHLIMU CTPaHaMM Ha JOCTYI K UX PbIHKaM kanutasna
019 POCCUNCKUX KOMMaHW. [na orpaHn4eHnst pPUCKOB BO3MOXHOW AeCTabunmaaumm cutyauum Ha
BaJIIOTHOM PbIHKE Mbl BBESIM ABa HOBbIX BMAA Onepauunii C MTHOCTPaHHOM BanOTON — CAENKM “BanioT-
HbIi cBon” no npoaaxe gonnapos CLUA 3a py6nu n aykunoHsl PEMO B nHOCTpaHHOM BaioTe.

ELle 0gHUM BaXHbIM YCIOBMEM YCTOMYMBOIO CHUXEHUS TEMMA POCcTa NOTPEBUTENLCKUX LLEH
aBnaeTca GopMmnpoBaHne NHOAALNOHHBIX OXUAAHUA HA CTabUNbHO HU3KOM YPOBHE. 115 9TOro He-
06x041M BbICOKMIA YPOBEHb A0BEPUS K MOINTUKE LLEHTPaIbHOrO 6aHka. [JoBepure 3aBOEBbLIBAETCH He
TOJIbKO Yeped AOCTUXEHME NOCTABJIEHHbIX Lienen, Ho 1 6narogapst TOHMMaHUIO NPOBOANMOWN AEHEX-
HO-KPEAMTHOWN NOANTUKN. B aTux Lenax bank Poccum perynsipHo pasbacHSAET LWMPOKOM 06LEeCTBEH-
HOCTM Halle BUAEHNE TeKyLLeln 9KOHOMUYECKON CUTYaLum 1 NPOrHO30B €€ Pa3BUTUSA, MPUHATbIE Ha-
MW peLleHns B 001acTn AEeHEXHO-KPEANTHON MNOAUTUKN 1 KaKOM OXNAAETCS OT HUX 9D deKT.

O603Ha4YeHHble 0COBEHHOCTY OTPAXAT CYyTb PeXuma TapreTmpoBaHnsa MHGNAUUK. JaHHbIN
PeXM OEHEXHO-KPEANTHON NOMUTUKN YCMNELHO NPUMEHAETCA MHOTMMW Pa3BUTLIMW CTPaHaMm u
cTpaHamu ¢ GOPMUPYIOLLMMUNCS PbIHKAMK, B TOM YMCHIE, Kak NoKasas uUx OnbIT B MOCAeHME robl, B
nepunoabl NOBLILLEHHON 3KOHOMWYECKOW HeonpeaesieHHOCTU. YeTkoe NoOHNMaHWe KOHEeYHOM Lenv n B
TO Xe BpeMsi TMOKOCTb NPU MPUHATUN PELLEHUIA B OTBET HA U3MEHSIOLLMECS YCNIOBUS AenaloT Tapre-
TUPOBaHUE MHONALNN ECTECTBEHHBLIM BEIOOPOM pexXmnmMa AeHEeXHO-KPEeANTHON NOANTUKM B HEMPO-
CcTOo€ BpeMsl. 3apybOexHblli OMbIT NOKa3bIBAET, YTO MEPEXOS, K PEXMMY TapreTUpoBaHUS UHPNALUK He
TOJIbKO CNOCOBCTBYET CHUXEHMIO TEMMOB POCTa NOTPEOUTENBCKMX LLEH, HO 1 OKa3blBaeT Gnaronpu-
ATHOE BO3AENCTBME HA SKOHOMMYECKNIN POCT, 4TO NOATBEPXAAETCH MHOMO4YMCNIEHHBIMY UCCe0Ba-
Huamu. ObecneymBas HU3KME U CTabuibHbIE TEMMbl POCTa NOTPEBUTENBCKMX LLEH B paMKax pexmnmMa
TapretTupoBaHusa nHdnaunmn, bank Poccun cnocobCTBYET pa3BUTUIO PbIHKA A0JITOCPOYHbIX 3aEMHbIX
CpencTB 1 co3paeT 6onee 6naronpuUATHYIO cpeay ANs NPUHATUS MHBECTULIMOHHBIX peLueHnin. Takum
06pa3omM, Mbl BHOCUM BKJ1a[, B CO3aHVE YCIOBUI A1 YCTOMYMBOrO POCTa POCCUIMCKOM SKOHOMUKM.

3.C. HABNYJINIMHA
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I. LleAn 1 3apAa4M A€HEeXXHO-KPeAUTHOMU NMOAUTUKHU
Ha CPeAHEeCPO4HYIO NepCneKTUBY

maBHOW LLENBIO e ANHOW rOCYAAPCTBEHHOMN
OEHEXHO-KPeaUTHOM NONUTUKK sBRsieTcsa obec-
nevyeHne LeHOBOM cTabunbHOCTU, YTO O3Ha4YaeT
OOCTUXEHME 1 noaaepXaHne yCTONYMBOM HU3-
Ko nHdnaumu. LieHoBas ctabuibHOCTb HEOOX0-
AnmMa oNnd noBbIWEHUS N COXPaHEHUS Ha BbICO-
KOM ypOBHe 61arocoCTOsIHUS POCCUIACKUX rpa-
XOaH, YTO ABNSETCS KOHEYHOM Lenblo rocynap-
CTBEHHON 9KOHOMUYECKOW NONIUTUKN.

BaHk Poccun ¢ 2015 ropa 6yaneT npoBo-
ONTb OEHEXHO-KPEAUTHYIO MONIMTUKY B paMKax
pexunma TapretmposaHus uHdnauum. bank Poc-
CUN 0Ka3bIBAET BIIMSIHNE Ha MPOLECCHI LLEHO00-
pa3oBaHUs C BPEMEHHbIM Jlarom, N0O3TOMY Liefb
no MHOAFGUUKM A0JIKHA YCTaHAaBNMBATbCS Ha
cpefHecpoyHyio nepcnekTuy. Llenbio aeHex-
HO-KPEeAUTHOW NMOJINTUKU ABNIETCHA CHUXe-
Hue nuonauun po 4% B 2017 roay v panb-
Hellwee ee nogaepxaHue BON3N yKa3aH-
HOro ypoBHS. [ToCTosiHHasA Lenb ycTaHOBNEHA
C Y4€TOM CTPYKTYPHbIX 0COOEHHOCTEN POCCUiA-
CKOWN 3KOHOMWKW U ANHAMUKN MHONSUMK B CTpa-
Hax — TOProBbIX NapTHepax Poccum n apngaeTcs
OOCTUXMMOM Ha TPEXJIETHEM FOPUSOHTE.

Llenb no nunaummn onpeaenexHa ans nH-
nekca notpebutenbckux ueH (UML), nameper-
HOIrO 3a MecsiL, MO OTHOLLEHMIO K COOTBETCTBYIO-
wemy Mecsily npeapiayuiero roga. JanHein no-
KazaTeNb xapakTepudyeT M3SMeHEHNE CTOMMO-
CTn Habopa TOBApOB U YyCAyr, NOTPebAseMbIx
CpenHM OMOXO3SMCTBOM, U MO3BONSET OLE-
HWUTb MacTab BO34ENCTBMSA pocTa LeH Ha bna-
rococtosiHue Hacenenua. WML, asnaeTca Hau-
6oNnee NOHATHBIM N LUMPOKO UCMOJIb3YEMbIM
cyb6bekTaMn 3KOHOMUKN MHAUKATOPOM UHNS-
LU, NOSTOMY €ro AMHamMumKa BHOCUT 3HAYMMBbIN
BkNag B GopmMmpoBaHme NHOAALNOHHbBIX OXMN-
haHuin. [1ng aHanm3da cuTyauum B 9KOHOMUKE U
npu NPUHATUN PELLUEHUI MO OEHEXHO-KpeaunT-
HOWM nonnTuke baHk Poccun Takxe ncnonb3yet
apyrve nokasatenun nHdnaumu, Hanpumep, 6a-
30BYI0 UHONALUMIO, MHOEKC LEH HENPOLOBOJb-
CTBEHHbIX TOBapoB 6e3 yyeta 6eH3nHa, 6a3o-
BYIO MHDNAUMIO Be3 yyeTa NPoA0BOJIbCTBEHHbIX
TOBApOB, MHAOEKC LLEH NPOM3BOAUTENEN MPO-
MbILLUIEHHOW NPOAYKLNN.

B Ton mepe, B KOTOPOWM 3TO HE NpendT-
CTBYET OOCTUMXEHUIO Lenm no nidnaummn, baHk
Poccumn npu npoBeaeHUN AEHEXHO-KPEANTHOMN
NOJINTUKN CTPEMUTCS CrNaXmnBaTb LUKIINYECKUE
konebaHMa nokasaTenem 3KOHOMUYECKON ak-
TUBHOCTU N PUHAHCOBbLIX UHOMKATOPOB OTHOCU-
TenbHO dyHAaMeHTanbHO 0B60CHOBAHHbLIX YPOB-
Hen. B yacTHOCTK, B cny4yae NpeBbILIEHUS UH-
bnaumnen LeneBoro ypoBHS CKOPOCTb €€ CHUXE-
HUa OyOeT onpenensaTbCsa Takum 06pasom, YTo-

Obl HE ONYCTUTb CYLLLECTBEHHOIO OXJIaXAEHUS
3KOHOMUKW. [MonnTuka TapreTmpoBaHnsg MHGNA-
Lunm cnocobCcTBYET YCTONYNMBOCTU SKOHOMMYE-
CKOro pocTa 1 COXPaHEHUIO0 BbICOKOrO YPOBHS
3aHATOCTW.

B pesynbrate gencteusa HenpeaBuaeH-
HbIX GaKTOPOB UHONALUA MOXET OTKIOHATh-
Ccs OT uenu. YuuTtbiBas, 4TO B JUHAMUKY UHOEK-
ca noTpebuTenbCkux ueH 60/bLLIOoN BKNad, BHO-
CAT KOMMNOHEHTbI, OTNIMYaLWLNECH BbICOKON BO-
NaTUNbHOCTbLIO, AnanasoH Hanbonee BePOSATHbIX
OTKJIOHEHUN MHPAALNM OT LENEBOr0 YPOBHS CO-
ctaBnsieT £1,5 NpOLEHTHOro NyHKTa.

Ecnu B cpepgHecpo4YHOI NnepcnekTu-
Be (Ha ropu3oHTe 1,5—3 neT) nporHosupy-
eTcs BO3BpaleHue nHONALUm K LLesieBomy
ypoOBHI0, TO BaHk Poccum He pearupyeT Ha
Tekyliee yCKopeHne nnm sameansieHue UH-
dnauumn, o6ycnoBneHHbIe BO3AENCTBMEM KpaT-
KOCPOYHbIX Unn cneundunyecknx ons oTaenb-
HbIX CErMEHTOB NOTPeOUTENBCKOrO pbiHKa ¢ak-
Toposg. Mpu atom baHk Poccun yoensiet ocoboe
BHMMaHME aHann3y BAUSHUSA 3TUX HGaKTOPOB Ha
LLeHbl 6onee WMPOKOro Kpyra TOBAapoB 1 YCAyT, a
Takxe MHPNAUMOHHbIE OXnaaHus. OCHOBaHU-
eM AN USMEHEHUS KJII0YEBOMN CTaBKU SABNS -
eTcs NPorHo3upyemoe ycTom4mBoe u npo-
A[OJIXNTENIbHOE OTKJIOHEHnE uHdnauun ot
Lenu B CpeaHeCcpovYHo nepcneKkTuBee.

JeHexHo-kpeanTHaa nonutmka BavseT
Ha MHPNAUUIO MPEXAe BCEro Yepes NPOLEHT-
Hble cTaBkn. CTpeMsiCb OrpaHnNyYnTb CBOE BME-
LaTeNbCTBO B NMPOLLECC LLleHooOpa3oBaHMa Ha
GUHAHCOBOM pblHKE, NMPY NMPOBEeAEHUN OEHEX-
HO-KpeguTHoM nonntnkn baHk Poccum okasbl-
BaeT HenocpeacTBeHHOE BO3AENCTBME TONIbKO
Ha Hanbosnee KPaTKOCPOUHbI CErMEHT AeHexX-
HOro pblHKa. [na oocTmxeHus uenm no nHpna-
unm baHk Poccunm Ha 0OCHOBE MakpO3KOHOMMYE-
CKOro nporHo3a yctaHaBnMBaeT YPOBEHb KJIO-
4eBOW CTaBKW, KOTOPbIAN OTPaXKaeT HanpasBieH-
HOCTb AEHEXHO-KPegUTHOM nonuTtukn. One-
pauMOHHON 3apayvYenl AEeHEeXHO-KpeauT-
HOA NONIUTUKMU ABNeTCcHa cONnXKeHne cTaBoK
cermMeHTa “oBepHanT” AEHEeXHOro pblHKa C
KJ1l0YeBOM cTaBkoW. B cBa3u ¢ aTm baHk Poc-
CUN MPOAOJIXUT COBEPLUEHCTBOBATb CUCTEMY
MHCTPYMEHTOB 1 OyAeT NoBbILWAaTh OCBEAOMIIEH-
HOCTb KPEOUTHbIX OPraHn3auuini 0 NPOBOANMBbIX
onepauumsix n o paboTe MexaHn3mMa ycpeaHeHns
06513aTeNbHbIX PE3EPBOB.

CTaBKkM OEHEXHOr0 pblHKA BO3OENCTBY-
10T Ha ApYyrve NPOUEHTHbIE CTABKU B 9KOHOMMU-
K€ U UueHbl GNHAHCOBbLIX aKTUBOB, a TakXe Ha
OVNHAMUMKY BaJIIOTHOrO Kypca, 4TO B CBOIO O4e-
penb onpenenseTt peweHna 9KOHOMUYECKNX
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areHTOB OTHOCUTENbHO NoTpebneHus, cbepe-
XEHUS N UHBECTULVA N B KOHEYHOM UTOre BHO-
CuT BKag B OpMMPOBaAHME TEMMOB POCTa LLEH.
Takmm cnoco®oM CMSIrYeHne Unu yxxectodyeHue
OEHEXHO-KPEeANTHOM NONINTUKM TPaHCINPYeTCH
B 9KOHOMWUKY.

BaHk Poccuu npnHMMaeT peLlueHns no Bo-
npocam AEHEXHO-KPEAUTHOM MOSINTUKN Ha OC-
HOBE CPEefHECPOYHOr0 MakpO3KOHOMUYECKO-
ro MPorHo3a n OLEHKU PUCKOB A1 LOCTUXEHUS
uenu no nHonaumn. bank Poccumn perynspHo
ny6anKyeT CBOM NPOrHO3bl U OLEHKN Ans obec-
neyvyeHns NPo3pavyHoOCTV NPOBOAUMON AEHEX-
HO-KpeanTHOW nonnTukn. COOTBETCTBEHHO, 3a-
naveln baHka Poccuu gBnsgeTcs noBblLEHVE Ka-
yecTBa 9KOHOMUYECKOro aHanm3a v NPorHo3u-
poBaHUsA, B TOM YuUClie NPOOOIKEHNE COBEP-
LUEHCTBOBAHMA MOAENIBHOIO MHCTPYMEHTApUS n
BHYTPEHHMX NPOLLEAYP NPUHATUS PELLEHUIA.

HeobxoanmMbiM ycnoBueM apdEKTUBHOIO
yrnpasBfieHNs NMPOLEHTHLIMW CTaBkaMu SABNSAET-
CS 0TKa3 OT perynmpoBaHns Kypca pyons K MHO-
CTpaHHbIM BanoTaMm. lNMepexon K pexumy nna-
BalOLLLEro BaNIlOTHOroO kypca 6yaeTt 3aBeplueH
no koHua 2014 roga. B pamkax HoBOro pexmma
BaHk Poccuu oTkaxeTtcs OoT NpoBeAeHns one-
paunii Ha BHYTPEHHEM BasIlOTHOM PbIHKE B Lie-
N9X BO3OENCTBMA HA BaJIIOTHbIN KYPC, 3a UCKJTIO-
YeHMeM crny4vyaeB, Korga 3To Heobxoaumo Ans
noanepxaHus GuUHaHCoBoM cTabunbHOCTU. o-
MVMO MNOBbILLIEHNS YNPaBAFEMOCTN CTaBOK Ae-
HEXHOIrO pPbIHKA MEPEXOA K PEXUMY MiaBakoLle-
ro Kypca npmBeneT TakXe K YMEHbLUEHUIO YyB-
CTBUTENIBHOCTU 3KOHOMWKU K BHELUHMM LIOKaM,
ajanTtaumsg K KOTopbiM OyaeT npomcxognTb 3a
CYET NSMEHEHWS BaJIIOTHOIO Kypca.

BaxxHyto ponb B @opMuUpoBaHum nHdna-
LU UTpaloT OXNAAHUSA 9KOHOMMUYECKUX areH-
TOB OTHOCUTEJNIbHO €€ [alfibHeNLwero nameHe-
HUS, a TakXe OUHAMUKN KPaTKOCPOYHbIX NPO-
LLEHTHbIX CTaBOK N OPYrNMX 9KOHOMUYECKUX NH-
ankartopos. MNposeneHne BaHkom Poccum ak-
TUBHOWN MHMOPMALMOHHOM NONUTUKU NO3BONUT
CHU3NTb NHONALUMOHHbBIE OXNAAHNSA N MOBbLICUTb
3P DEKTUBHOCTb MEP AEHEXHO-KPEONTHOM NO-
nMTuKKn. PerynsapHoe packpbiTue nHgopmaumm o
uenax gesatensHocTn bBaHka Poccun n copepxa-

HUN NPUHUMAEMBbIX UM MepP, a TakXXe pas3bsCHe-
HMEe LWNPOKON 0OLLLECTBEHHOCTU XapakTepa UH-
GNALNOHHBIX NpoLeccoB B Poccun 1 pesynb-
TaToOB AEHEXHO-KPEeAUTHOW NONUTUKN CNOCob-
CTBYIOT YNYYLUIEHNIO MOHUMAHNSA U NOBbILLEHUIO
nosepus Kk genctemnam banka Poccun.

Hapsay ¢ ueHoBoM cTabunbHOCTbIO BaHk
Poccun Ttakxe obecneymBaeT cTtabunbHoe
bYHKUMOHMPOBAHNE N pa3BuTne GAHKOBCKO-
ro cekTopa, GMHaHCOBOrO PbIHKA U NJIATEXHOMN
cuctemsbl'. [laHHaa uenb 1 uenb no nHbdaaumn
SBNSIOTCS PaBHO3HAYHBIMU U B JONTOCPOYHOM
nepcrnekTnee B3aMmMogononHawmmn. B yacT-
HOCTW, cTabunbHas paboTa GUHAHCOBOW CU-
cTeMbl paccMmaTpuBaeTca baHkom Poccum kak
Heobxoaumoe ycroBue peannsaunm rocygap-
CTBEHHOW S9KOHOMMYECKON, B TOM YUC/e OEHEX-
HO-KPEeAUTHOW NonAnTukun. NonHomouna banka
Poccuun kak meraperynatopa no3BofsioT eMy
coyeTaTb Mepbl JEHEXHO-KPEeAUTHON NONUTU-
K1 ¢ mepamu B 0651actn 6aHKOBCKOrO perynu-
pPOBaHWA U PEryNMpPOBaHNsS GUHAHCOBOIO PbiHKa
1 6onee apdpekTUBHO fobBMBaTLCA Lenen. B oT-
OENbHbIX Cry4Yasx, Korga ux OaHOBPEMEHHOE
DOCTMxXeHne 3aTpyaHeHo, baHk Poccuun npuHm-
MaeT pPELLIEHNS B 3aBUCMMOCTIN OT CUTyauunu Ha
OCHOBE aHanM3a PUCKOB M OLLEHKM JONrOCPOY-
HbIX MOCNeACTBUN NX peanu3auunn.

Mpn npoBefeHUN [EHEXHO-KPEANTHOWN
nonnTukn 3agaden banka Poccunm Takxe sBna-
eTcs pa3BnTMe MEXaHN3MOB B3aMMOLENCTBUS
c denepanbHbIMU OpraHamMy UCNONIHUTENbHOM
BNacTu B o6nactn TapudHOro peryampoBaHums,
HaJIOrOBOW MOANTUKN, MHHOPMALMOHHOM NOMK-
Tukn. Mepsl MpaButenbctea Poccuiickoin Pe-
hepauuun, HanpaB/ieHHble Ha obecneyeHne cba-
NaHcMpoBaHHOCTK BoAXeTa N co3gaHne ycno-
BUI A1 NOCNenoBaTebHbIX CTPYKTYPHbIX 13-
MEHEHWI, Tak>Xe BHOCAT CBOM BKJlafd B yCMneLw-
HOCTb OEHEXHO-KPEeAUTHOW nonnTmukn. Bmecte
C TeM LLeHOBasa CTabuabHOCTb U, Kak CneacTeue,
HEBbICOKME A0rOCPOYHbIE MPOLEHTHbLIE CTaB-
KM MO3BOIAT yNy4LWNTb BI04XETHOE NaHNPOBa-
Hue, obecneynTb YCTOMUYMBOCTb FrOCYAapPCTBEH-
HbIX PUHAHCOB, 6yayT cnocobcTBOBaTL 3 dek-
TUBHOW roCcynapCTBEHHOM 9KOHOMMYECKOM No-
JINTUKE N POCTY 61aroCOCTOSAHNS rpakaaH.

" Bankom Poccum B 2015 roay 6yaet noarotosneH npoekT “OCHOBHbIX HanpaBieHUit pa3BuTus U 0becneyeHns cTabuabHOCTU GYHKLMOHN-
poBaHus GMHAHCOBOrO pbiHKa”. B cooTBeTCcTBMM cO cTaTbei 45.3 PepepanbHoro 3akoHa “O LieHtpanbHom 6aHke Poccuiickoii Gepepauum
(banke Poccuu)” npoekT “OCHOBHbLIX HanpaBfeHNi pa3BUTUS 1 06ecneYeHns CTabunbHOCTU GYHKLMOHMPOBAHUS GUHAHCOBOTO PbiHKA” pa3
B TP roaa npeactasnsetcs B focynapcteetHyio fymy ®enepansHoro Cobpanus Poccuiickoit ®epepaumn.
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Il. Pa3Butne skoHommkun Poccumn
U A€HEeXHO-KpeAUTHas noAuTuka B 2014 roay

B “OCHOBHbIX HanpaBfeHUaX eOUHOM ro-
CyoapCTBEHHOW OEHEXHO-KPEANUTHOM MOANTUKN
Ha 2014 roa v nepuop 2015 n 2016 rogos” 6binn
yCTaHOBMEHbI Lenu no uHdnaumm 5% B 2014 ro-
ay, 4,5% B 2015 roay u 4% B 2016 roay. YkasaH-
Hble LiefieBble 3HaYeHns ObiNM onpeneneHsl ¢
YYETOM CPEAHECPOYHOIO MaKPO3KOHOMMYECKO-
ro nporHo3a baHka Poccuun n paccmaTtpusanncb
KakK OCTUXNMbIE MPY OCHOBHbIX NPeanochiiikax
ero 6asoBoro cueHapus. OgHako B 2014 roay
pa3BuUTME POCCUINCKON SKOHOMUKN CYLLLECTBEH-
HO OTKJIOHWIOCb OT 6a30BOr0 NPOrHo3a: yxyn-
LUeHMEe BHELUHE3KOHOMMYECKOW cuTyaummn npu-
BeJIo K 6osiee HN3KNMM MO CPaBHEHUIO C OXMAAB-
wmMmca Temnam pocta BBl Poccuu, ocnabne-
HUIO pybNs, yCKOpeHUto pocTa noTpebuternbs-
CKWX LUEH N YBENIMYEHUIO PUCKOB AN PUHAHCO-
BOW CTAOUIbHOCTMW.

JeHexHo-kpegmTHaga nonntuka B 2014 ro-
ay nposoaunacek baHkom Poccun ¢ y4eTom aHa-
nn3a TeKyLLMX 9KOHOMUYECKUX TEHOAEHUUN U
MPOrHO30B Pa3BUTUA POCCUNCKON 3KOHOMMU-
K1 1 6bina HanpaBfieHa Ha obecneyeHne cpen-
HECPOYHOI LeHOoBOW cTabunbHoCcTWU. Ansa caep-
XnBaHusa nHonaunm bank Poccun nosbiwan B
2014 rony kno4YeBylo CTaBKY, 4TO NO3BOJIUIIO B
YCNIOBUSIX YCUIEHUS BHELUIHE3KOHOMWNYECKOM
HeonpeaeneHHoOCTU nognepxartb OBepue K
HaLUMOHaNbHOM BaNlOTe U OrpaHNYUTb CrMeky-
naumn NpoTuB Hee. MNocnenoBaBLUee MOBbILLIE-
HME NPOLLEHTHbIX CTaBOK N0 6HaHKOBCKUM BKa-
AamM cnocob6CcTBOBaNO NpekpalleHnio oTToka
cpencTs M3 pybneBbiX AeMN03UTOB N OrpaHnym-
no macwTtab yckopeHus pocTta ueH. HecmoTtps
Ha oxupaemoe B 2014 roay npeBbILLEHNE UH-
dnaumen uenn nog AencTBMEM BHELWHUX dak-
TOPOB, peanudyemas AeHEXHO-KpeanuTHasa no-
nmTmnka dGopMmpyeT Heob6XxoauUMble YCIOBUS
Ons cTabunusaumm KypcoBblX U MHDAALMOHHBIX
OXWNAAHUIA, BOCCTAHOBIEHNS CKJIOHHOCTU Ha-
CeJIeHUs 1 KoMNaHuii K cOepexeHunto CpeacTs B
dopme 6aHKOBCKNX AENO3UTOB N JOCTUXKEHUS
uenu nNo nHoNAUnMM Ha yposHe 4% B cpepHe-
CPOYHOI NepcnekTuee Npu OTCYyTCTBMN A0MOJS-
HUTEJbHbIX LLIOKOB.

C y4eToM HecTaHOAPTHbIX YCNOBUIM pas-
BUTUSA poccuinckom akoHomukm B 2014 rony baHk
Poccuun Hapsay ¢ MepamMu EHEXHO-KPeAUTHON
NONUTUKN peannu3oBbiBan psa 0codbbix Mep, Ha-
NpaBfiEHHbIX HA YBENMYEHME NOTEHUMana pedu-
HaHCUPOBAHUSA KPeAUTHbIX OpraHmM3aumin, cta-
6unnsaunio cuTyaunm Ha BHYTPEHHEM BastoT-
HOM pblHKE U CTUMYNMPOBaHME OTAENbHbIX Cer-
MEHTOB KPEOMUTHOIO pbiHKa, Pa3BUTUE KOTOPbIX
cAepXnBaeTcs CTPYKTYPHbIMU ddakTopamu.

B ycnosusax pocta noTpebHOCTUN KpeanT-
HbIX OpraHu3aunii B TMKBUAHOCTM NPU OrpaHn-

YeHHOM 06beMe UMEIOLLErocs Y HUX PbIHOYHO-
ro obecnevyeHns baHk Poccun pacwunpun ne-
peyvyeHb aKTUBOB, BKJIIOYEHHbIX B JIombBapaHbIi
CAMCOK, a Takxe yBenniunn obbem cpencTs,
npenocTaBisieMblXx Mo kpeauTtam, obecne-
YEHHbIM HEepPbIHOYHbIMUK akTueamu. Kpome TO-
ro, 66711 yBEIMYEHbI CPOKM NpeaocTaB/ieHns
CpencTB, 4TO NO3BOJINAO CHU3UTb BIVUSHUE pa-
cTywero obbema onepauunii pedurHaHcnpoBa-
HUS Ha pa3pbiB MEXAY CPOYHOCTbIO aKTUBOB U
naccueoB B 6banaHcax 6aHkoB. [Ana ctabunmsa-
LUK cUTYyaummn Ha BHYTPEHHEM BaIlOTHOM PbIHKE
BaHk Poccun B 2014 rogy npuberan K BpEMeH-
HOMY YBEJINYEHUNIO BEINYMHbBI HAKOMJIEHHbIX WH-
TEePBEHUMIM, NPMBOASALLMX K CABUTY FPpaHunL, one-
PaLMOHHOrO MHTEPBANA, a TakXe BBEJT MHCTPY-
MEHTbI NpeaoCcTaBNeHNs NMKBUOHOCTUN B UHO-
CTpaHHO BanoTe (Caenkm “BantoTHbIN cBon” No
nponaxe ponnapoB CLUA 3a py6nam n aykymo-
Hbl PEMO B NHOCTpPaAHHOWM BanoTe), pacLumMpmB-
LuMe BO3MOXHOCTM BaHKOB Mo ynpaBfieHuto cob-
CTBEHHOW BaNOTHOW NMKBUAHOCTbLIO. Kpome To-
ro, B LENAX CTUMYIMPOBaHNS NPenoCcTaBneHns
6aHKaMn LONrOCPOYHbIX KPEANTOB Ha DUHAH-
CUpPOBaHNE NHBECTULMNOHHbBIX MPOEKTOB U MNO-
BbILUEHNA X JOCTYMHOCTU AJ15 9KOHOMUKK BaHk
Poccuum BBeNn 0CO0bIN MexaHn3M peprHaHCHMpo-
BaHWA KPEOMTHBIX OpraHnu3awuni nog 3anor npas
TpeboBaHWUI NO TakUM KpeauTam.

Il.1. Ycnoeus peanusauum
M OCHOBHbIE Mepbl
ACHEXHO-KPeAVUTHOU NOSIUTUKMU

Peannsauuvs neHexHo-kpeauTHOW Nonm-
Tnkm B 2014 roagy npoucxoauna B meHee 6naro-
MPUATHbIX YCNOBUSX, YEM Mpeanonaranaoch ro-
OOM paHee. 9TO 06bACHANOCHL rNaBHbIM 06pa-
30M yXyAlWeEeHNEM BHELLIHEAKOHOMUNYECKOWN CU-
Tyauum, okasaslMM CAEpXMBatoLLee BO3OeN-
CTBME HA 3KOHOMWYECKUI poCcT B Poccuum mn
npMBEALNM K POCTY MHPNAUUN. Takxe coxpa-
HANOCb BAUSIHUE HA 3KOHOMUKY HebnaronpusaT-
HbIX CTPYKTYPHbIX aKTOPOB.

PocT MnpoBOI 9KOHOMUKMK, XxapakTepu-
3YOLWMNI COCTOSTHUE BHELLIHEro crnpoca, He Npo-
nemoHcTpuposan B 2014 roay oxunaaBlerocs
yckopeHus. Mo Tekywmm oueHkam MB®D, npu-
pocT muposoro BBIM coctaeut 3,3% B 2014 ro-
oy, Kak u rogom paHee. lNpun aTOM cuTyauusa
B MMPOBON 9KOHOMWKE HEOOHOPOAHA: €CNn B
CLUA B TeyeHune 2014 ropga npoucxoguno yee-
pPEeHHOE BOCCTAHOBJIEHNE OE/I0BON aKTMBHO-
CTW, TO B CTPaHax — KJIKOYEBbLIX TOProBbIX NapT-
Hepax Poccun, K KOTOPbIM OTHOCATCS €BpONen-
ckue cTpaHsbl, cTpaHbl CHI 1 Kutain, Habnona-
NNCb MeHee BnaronpuaTHble TEHAEHUMN, YEM
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JMHaMuUKa OCHOBHbIX KOMMOHEHTOB MJIaTeXHoro 6anaHca (Mnpa. aonnapos CLUA)
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B Canbpo ToproBoro 6anaHca
Canbfo no 6aHKOBCKOMY CEKTOPY

I Canbgo no Npo4YnM cekTopam
CueT onepaumin ¢ kanuTanom

[ Canbpo 6anaHca ycnyr u HETOProBbIX KOMMNOHEHTOB
Canbao no opraHam rocynpasfieHust U LEHTPasIbHOMY GaHKy

—=— /I3MEeHeHVEe BalOTHbIX PE3EPBOB
(“+” — pocT, “=" — CHUXeHne)

* Il kBapTan 2014 roga — oueHka.

MNpumeyanue. Ctatbn “Canbpo no 6aHKOBCKOMY CekTOpy” 1 “/3MeHeHMe BanioTHbIX PE3epPBOB” CKOPPEKTUPOBAHbI HA CYMMY OnepaLuii “Ba-
NIOTHBIA ¢BoN” baHka Poccum ¢ 6aHkaMu-pesnieHTamn u onepawunii no KOppecnoHAEHTCKUM cyeTam 6aHKOB-pe3uaeHToB B banke Poccum;
cTatbs “Canbo N0 NpoynM cekTopam” BKIKOYAET CTaTbio “YucTbie owmnbku n nponycku”.

McToynnk: bank Poccuu.

npepnonaranochb paHee, YTO CAEPXUBANo pocT
POCCUNCKON IKOHOMUKMN.

MepaneHHoe n HepaBHOMEPHOE BOCCTA-
HOBJIEHNE MUPOBOW 3KOHOMMKW MNOBAUSIO U HA
rnobanbHble GUHAHCOBbLIE PbIHKW, BKJOYAS Pbi-
HOK CbIpbEBbIX TOBAPOB. JnHamMmunka LLeH Ha MHO-
rue ToBapbl poccuickoro akcnopta B 2014 ro-
oy 6blna Huexoaswen. CpegHerogoBas LieHa Ha
HedTb Mapkn “lOpanc” B 2014 roay oueHnBaeT-
csa Ha yposHe 101,6 ponnapa CLUA 3a 6appenb,
4TO 6IN3KO K 3aN10KEHHOMY B 6a30BOM MPOrHO-
3e 3HadveHuio 101 gonnap CLLA 3a 6appenb. Oa-
HakoO BesiMka BEPOSATHOCTb, YTO npousoLwen-
wee B koHUe 2014 roga 3HaYNTENIbBHOE CHUXE-
HMe LEeHbl Ha HEPTb OKaXeTCHd YCTONYMBbLIM (ro-
[OM paHee 0Xunaanocbh, YTO OHA COXPAHUTCS Ha
otmeTke 100 ponnapos CLLA 3a 6appenb B 2015
n 2016 rogax). 170 HeEraTMBHO BAUSIET HaA Ha-
CTPOEHUS N UHBECTULIMOHHbIE MJ1aHbl CyObeKTOB
POCCUNCKON 3KOHOMUKMN.

[MoBbIWeHne MNPOoBbLIX GOHAO0BLIX NHOEK-
COB, HabnogaBLIeecs Ha NPOTSXKEHNN BOSbLLEN
yactn 2014 roga, B OTCYyTCTBME PyHOAMEHTASb-
HbIX HaKTOPOB POCTA BO MHOIMMX CTPaHaxX CMEHU-
JIOCb K KOHLY roga nx CHmxeHnem. Ha guHammky
MHOMKATOPOB PUHAHCOBLIX PbIHKOB TakXe oka-
3anu BAVSIHME reonoinTnyeckme cobbiTus B pas-
HbIX PermoHax mMmmpa n CBopadmBaHme no Mmepe
BOCCTaHOBEHNS 3KOHOMUKK CLUA cTtumynupyio-
wmx mep depepanbHON Pe3epBHO CUCTEMOMN
(PPC) CLUA, cospaBliee npennocbiikn yxe-
CTOYEHUNS YCIOBUI NPUBIEYEHNS BHELLIHETO Pur-
HaHCMPOBAHUS A1t CTPaH ¢ GOPMUPYIOLLMMUCS
pblHKaMK. YaCcTUYHO 3TOT 3PP eKT ObiN CranaxeH
CMSIr4eHNEM OEeHEXHO-KPeaUTHOM NoAnTukn Ee-
ponenckum LeHTpanbHbiM 6aHkom (ELLB). OgHa-

KO ons Poccun gencrteue crneunpuyecknx pak-
TOPOB, CBSI3AHHbLIX C COOLITUAMWM Ha YKpauHe u
BBEAEHNEM CaHKLWIA PAOOM CTPaH B OTHOLLEHUN
POCCUNCKON 9KOHOMMKMN, SHAYUTESbHO YXYALIN-
J10 YCNOBUSI NPUBJIEYEHUSI BHELLUHErTO (PUHAHCU-
poBaHus, GakTN4ECKN 3aKPbIB BHELUHMNE PbIHKN
KanuTana Bo BTopoi nonosuHe 2014 roaa.

YkasaHHble cobbITUSA BbI3BAN MacLuTab-
HbI OTTOK KanuTtana ns Poccum, KOToOpbIn Npo-
ncxoaun kak B Gopme pocTa gonnapmsaumn ge-
MO3UTOB U MOKYMNKN HAJIMYHOM MHOCTPAHHOM Ba-
NIOTbl HACENEHNEM N KOMMAaHUAMU B YCIIOBUSAX
MOBbILUEHHOW BHELLHESKOHOMUNYECKON Heonpe-
DEeNEeHHOCTU (Takom OTTOK B OCHOBHOM MpuLLen-
cq Ha Hadano 2014 ropa), Tak U B popme no-
raweHns BHELWHEN 3a00/IKEHHOCTU POCCUN-
CKMM YaCTHbIM CEKTOPOM MNpW OrpaHUYeHHOM
BO3MOXHOCTU ee pedpuHaHCUPOBaHUS BCnen-
CTBVE BBEEHHbIX CaHKLW (BTOpas NosioBMHA
2014 ropa). B peaynstaTte no ntoram 2014 roga
YMCTBIN OTTOK YACTHOrO KanuTtana OUueHNUBaETCs
Ha ypoBHe 128 mnpa. ponnapos CLLUA, 4To 3Ha-
YUTENbHO BbILLIE MPOrHO3a.

BHyTpeHHMEe drHaHCOBLIE YCIOBUSA Bbln
6onee 6naronpuUsaTHbIMU, HO B TedeHue 2014 ro-
[a OHU TakXe yXeCTo4yanncb 3a CHET MoBbILLe-
HUSA 6aHkaMu TpeboBaHUI K HAOEeXHOCTU 3a-
emMLMKa 1 Ka4yecTBy obecneyeHus, a Takxe 3a
CYET YBENYEHUS MPOLEHTHbLIX CTABOK B 9KOHO-
MuKe. B ycnoBusx Makpo3KOHOMMUYECKOWN He-
onpeneneHHoCTN 3aMETHO CHU3WJICA CMPOC Ha
KpeauTbl CO CTOPOHbI Manoro n cpegHero oma-
Heca 1 HaCceneHusa, 4To cTano OgHMM 13 hakTo-
pPOB 3amMenieHns pocTa KpeanuToBaHMa aTUX Ka-
Teropui 3aemuwmkoB. CHMUXEHME TEMIMOB pocTa
PO3HUYHOIO KPeANTOBaAHMSA Takxe Oblo CBA3a-
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CpenHemecsiyHble NOKa3aTeNu CTaBOK M JOXOAHOCTN HA OTAENbHbIX CErMEHTax POCCUIACKOro
durHancoBoro poiHka (% rogoBbix)
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WcTounukm: bank Poccuu, areHtcTso “Coonac.py”, OAO Mockosckas bupxa.
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McTouHuk: bank Poccuu.

HO C HacbllLEeHMEM AAaHHOMO CerMeHTa PblHKa,
nepeoueHkor 6aHkamMn pUckoB Heobecrne4vyeH-
HOro NOTPebuUTENbLCKOro KpeamMToBaHUA U Ma-
KponpyaeHuuanbHbiMu mepamn baHka Poccun.
Cnpoc Ha KpeauTbl CO CTOPOHbI KPYMHbIX KOPMO-
PaTMBHbIX 3aEMLLVMKOB COXPAHACS Ha CTabuib-
HOM ypoOBHe. B Lenom Temn npupocTa Kpeaurta
3KoHoMuMKe no ntoram 2014 roga MOXeT cocTta-
BUTb 13— 15%, 4TO COOTBETCTBYET NPOrHO3HbLIM
napameTtpam (12—16%). B 1o xe Bpems npu-
poCT AeHexHoro arperata M2 cknagbiBaetcs Ha
6onee HN3KOM ypoBHE — 6—8% (Mpu NPOrHo-
3e 11— 13%). 3710 rnaBHbIM 06pPa3oM CBSA3aHO
C ycunmsLiMMcs Ha ¢GOHe BO3POCLLUEN Heonpe-
[eNneHHOCTN NepeTokoM CPeACcTB B HaNIMYHYIO
WHOCTPAaHHYIO BaNOTy W BaIIOTHbIE OENO3UTHI.
B 2014 rony TemMnbl pocTa akTMBOB NO-MNPEXHE-
MY NpeBbILWANM TeMMnbl pocTa COBGCTBEHHOIO Ka-
nutana 6aHkoB, BCNeACTBME Yero ypoBeHb [0-
CTaTO4HOCTM COBCTBEHHOIO KanuTana npono-
Xan cHuxaTbcs. XoTst N0 6aHKOBCKOMY CEKTO-
py B LLEIOM AaHHbIM Noka3aTeflb 3aMeTHO npe-
BblLLAJ AENCTBYIOWMNIA HOPMATUB, Y OTAESbHbIX

KPEeAUTHbIX OpraHmM3aunini oH NpudNM3nIcs K
MWUHUMaIbHOMY 3HA4Y€HUIO, OrpaHnyYnBas gab-
HENWNN POCT X akTUBOB. [1pn coxpaHeHun
3TOM TEHAEHUMN Ha HOHEe NOCTENEHHOro NoBbI-
LeHns TpeboBaHnii K COOCTBEHHOMY KanuTany
6aHKOB HEOCTATO4YHbIA POCT KanuTana 6aHKoB
MOXET cTaTb GaKTOPOM, CAEPXMBAIKOLLMM pac-
LUMPEHNE KPEOUTOBAHNS.

Ha BHyTpeHHeM BanlOTHOM pPbiHKE B
2014 roaoy Habnwganucb 3Ha4YMTENbHbIE KONe-
B6aHusa kypca pyons. B nepsble mecsubl 2014 ro-
ha ycuneHune HeonpeaesneHHOCTU OTHOCUTESb-
HO Pa3BUTUSA CUTYyaLMM Ha YKpanHe 1 ee nocnea-
CTBUI N1 POCCUNCKOM 3KOHOMUKMW, a Takxe
BBEJEHME CaHKLUI NPOTUB Poccum psaaom CcTpaH
npueBenun K ocnabneHuo pyons oTHOCUTENbHO
6onbLIMHCTBA MUPOBbLIX BantoT. Bo Il kapTane
2014 roga nponsoLuno ykpenneHue pybns nocne
nosbiweHnss baHkom Poccumn knio4yeBon cTaB-
KW, OFPaHNYMBLUErO CMNeKynsaumm NpoTUB Ha-
LIMOHasbHOW BanoThl, U MO Mepe cTabunusauum
BHELLUHE3KOHOMMYECKONW cuTyaumn. OgHako BO
BTOpON nonosuHe 2014 roga BHELLHWE YCIOBUSA
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Bknap otAenbHbIX UCTOYHMKOB B rOJ40BOI NPUPOCT AEHEXHON MacChl (MPOLLEHTHbIX MYHKTOB)
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BHOBb YXYALUWANCH, BbI3BaB ocnabneHne pyons.
B aTOT Nnepuoa aencreoBanu kak obLive anis Ba-
NOT CTPaH ¢ GOPMUPYIOLLMMAUCH PblHKamMn dak-
TOpbI (CBOpaynBaHue CTumMynmpyioLmx mep ®PC
CLLUA, HeyBEpEHHOE BOCCTAHOBJIEHNE POCTA MU-
pPOBOM 9KOHOMUKWK), Tak U Bonee cneunduye-
ckue ansa Poccum (cutyaumsa Ha YKpaunHe, ycu-
JIeHne OTToKa KanwuTasa BCeaCcTBME BBEAEHHbIX
CaHKUNI, 3HAYNTENbHOE CHUXEHNE MUPOBbIX
ueH Ha HedTb). Ha 1.11.2014 cTtomocTb 6uBa-
NIOTHOWM KOpP3KMHbI cocTaBuna 46,80 pybns, yese-
JNYMBLUMCH Ha 22,4% MO CpaBHEHUIO C HAYasIOM
roga. HomuHanbHbIn 3 dEKTUBHbLIN Kypc pyons
K BaJIlOTaM CTPaH — OCHOBHbIX TOProBbIX NapT-
HepoB Poccun cHusunca B oktabpe 2014 roga
no oTHoLwleHuto K aekadbpto 2013 roga Ha 11,9%.

OcnabneHue pybna okasano HEOAHO-
3Ha4yHOE BO3OENCTBME HA POCCUINCKYIO 9KOHO-
MuUKy. C OOHOM CTOPOHbI, OHO Crnagunao Hera-
TUBHOE BJINSIHVE BHELUHWX LLOKOB Ha OTAE/bHbIE
CekTopa POCCUIACKON 3KOHOMMUKM U CNOCO06-
CTBOBaso mMnoptodamelleHunto. CaepxuBas
MMMOPT M MOBbILLASA LLEHOBYIO KOHKYPEHTOCMO-
COOHOCTb POCCUINCKOro akcnopTa, ocnabneHune
py61s NPMBENO K YNYYLIEHNIO COCTOSHUS TeKy-
Lero cyeta nnaTexHoro 6anaHca (ero canbao
B 2014 rony oueHMBaETCA Ha YPOBHE 63 MpA.
nonnapos CLUA no cpaBHEHWUIO C MPOrHO3Mpo-
BaBwumncsa 19 mnpa. gonnapos CLUA), a Tak-
e 06yCNoBUIO NOMOXNUTENBHbIM BKAA, YNCTO-
ro aKcnopTa TOBApOB M ycnyr B npupocT BBl
B 2014 rogy (NpOrHo3mpoBancs 3Ha4Mmblii OT-
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CtpykTtypa npupocta BBl no anemeHTam ncnosib30BaHUs (MPOLLEHTHbIX NYHKTOB)
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McToyHukm: Pocctat, bank Poccuu.

puuartensbHbin Bknag). C opyron CTOPOHbI, OHO
UMENO N HeraTuBHblE NOCNEACTBUS AN 9KOHO-
MUKW, TaK Kak MPUBENO K YAOPOXaHNIO MMMOpP-
TUPyeMor NpoayKLun, B TOM 4mncne obopyao-
BaHUSA U OPYrMX MHBECTULMOHHbBIX TOBAPOB, YTO
NOBbLICUNO N3AEPXKKM NPOU3BOAUTENEN.

B ycnoBusx ycuneHnss 9KOHOMNYECKOWN
HEonpPeaeneHHOCTHN, YXYALWEHNa OXUAaHWNNR
3KOHOMMNYECKNX areHTOB OTHOCUTENIbHO Mnep-
CNeKTUB Pa3BUTUS POCCUNCKON IKOHOMUKK, PO-
CTa LEeH Ha MMMOpPTMPYEMbIE TOBapbl MHBECTU-
LMOHHOI0 Ha3Ha4YeHUs, a TakxXe orpaHUYeHHbIX
BO3MOXHOCTENM 3aMeLleHns BbinaaatoLwmx BHe-
LWHNX NCTOYHMKOB PUHAHCUPOBAHUS BHYTPEH-
HUMW NPOM30LWJIO NageHNne BHYTPEHHErO UH-
BECTULMOHHOrO cnpoca. B cootseTcTBUM C Ba-
30BbIM cueHapuem B 2014 rogy nporH03unpo-
BanOCb yBENNYEHNE NHBECTULNIA B OCHOBHOMN

kanutan Ha 3,0%, ooHaKko Mo uToram roga ux
o06beM MoXxeT cokpaTuTbes Ha 3,3%. Takxe CHU-
3UINCb TEeMMbI pocTa NoTPednTeNnbCkoro cnpo-
ca B yCJIOBUSIX 3aMeIeHNs pocTa peasbHbIX
[0XOO0B HaceneHus (kak 3a CHET MEHbLUENO PO-
CTa HOMUHabHbIX OOX0O0B, TaK U MO NPUYMNHE
YCKOPEHUS NHONALMU) N HACBILWEHNS PbIHKA MO-
TPebunTenbCckoro KpeanTosaHus. B uenom yese-
NM4eHne pacxodoB Ha KOHeYHoe noTpebneHune,
oxXxunpaaslieecs Ha ypoBHe 2,9%, MOXeT cocTa-
BUTb B 2014 roay okosno 0,9%.

Kak n B TeyeHne HECKONbKUX npeabliay-
wmx net, B 2014 rony coepxuBaioLlee BANSHNE
Ha 9KOHOMWYECKUI POCT oka3biBanu GakTopsbl,
MMeloLme CTPYKTYPHbIN xapakTep. Mpoaonxu-
JIOCb CHUXEHWEe NpeasioxeHns paboyen cunbl,
0b6yCcnoBfieHHOE AelicTBMeM aemorpaduyieckmnx
TeHOoeHuun. B mae—ceHTa0pe 2014 roga ypo-
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UHdnauma n ee KOMNOHEHTbI (B MPOLLEHTHbIX MYHKTaX K COOTBETCTBYIOLEMY MeCsiLy
npepbiayL,ero ropa)
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MponoBONBLCTBEHHBIE TOBAPbI
BN Ycnyrun

HenpoaoBonbCTBEHHbIE TOBAPbI
— WHdnauusa

WcTounukun: Poccrart, bank Poccun.

BeHb 6e3paboTuubl 4OCTUI PEKOPAHO HU3KUX
3HayeHumn — 4,8—4,9% (5,1—5,2% c mncknioye-
HMeM Ce30HHOro ¢daktopa). B nepsoi nonosu-
He rofa TakXe NposSBUINCHL APYyrne npusHakm
HexBaTKku paboyen CuUsbl: CHU3UNACh HEMOJHAs
3aHATOCTb, YBENNYNIIOCH KONNMYeCcTBO oTpabo-
TaHHbIX YacoB Ha ogHOro paboTHuka. 3arpyaka
NPOM3BOACTBEHHbIX MOLLIHOCTEN B 0OpabaThl-
BaloOLLLEel NPOMbILLJIEHHOCTM OCTaBanach Ha Bbl-
COKOM ypOBHe. Kpome TOoro, CoxXpaHsisiocb Oei-
CTBUE MHPPACTPYKTYPHBLIX U MHCTUTYLMOHAb-
HbIX OrpaHuyeHuin. Bce aTo caoepxvBaeTt TeMm-
Nbl pocTa noteHumanbHoro BBI1 n ykasbiBaeT
Ha OrpaHNYeHHble BO3MOXHOCTU 6e3bIHpNALN-
OHHOrO HapallMBaHUg NPON3BOACTBA, ECNN HE
NPoOn30NaeT ero MoaepHM3auUmn, a Takxxe rnoBbl-
LIeHNs NPON3BOANTENBHOCTY TpyAa.

BiogxeTHO-Hanorosas NoaMTmMKa NPoBoO-
Aunacb B pamMmkax Ol KeTHbIX MpaBua N Hocuna
B 2014 rofy HENTPasbHbIN XapakTep.

CoBOKYyNHOE OencTBME BHELWHUX PAKTO-
poB 1 HaKkTOPOB CTPYKTYPHOro Xxapakrepa npu-
BEJI0 K CHMXEHWUID TEMMNOB POCTa POCCUNCKOMN
3KOHOMUKWN. BMecTo oxumpaBluerocsd paHee
yckopeHus pocta BBI1 (¢ 1,3% B 2013 roay oo
2,0% B 2014 rony) baHk Poccuun Tenepb NporHo-
3mpyeT ero 3amennerHuve 0o 0,3% B 2014 rony.
HecMoOTps Ha HU3KME TEMMbI POCTA 3KOHOMMU-
ku, rybuHa oTpuuaTeNlbHOro paspbiBa Bbinycka
OCTaeTCs YMEPEHHOW, COCTaBNASA, N0 OLEHKAM
Banka Poccumn, okono 1%. 3To cBA3aHO C HEBbI-
COKMMM TeMnamMm pocTta noTeHumanbHoro BB
B YCJNIOBUSAIX UMEIOLLMXCS CTPYKTYPHbIX OrpaHu-
YyeHu. B peadynbraTe noHWUXaTeNbHOE BAUSHUE
CO CTOPOHbI COBOKYMHOro cnpoca Ha nHona-
umio B TedeHue 2014 roga octaBanocb He6OJb-
WM 1 BbI10 HEJOCTATOUYHBLIM, HTOObI HUBENUPO-
BaTb OEeNCTBUE psga MOLLHbIX NPOUHPAALNOH-
HbIX aKTOpPOB.

[Mpexnpe Bcero K Taknm ¢pakTopam OTHO-
cutca ocnabneHue pybns, Bol3aBaHHOE Hebna-
ronpUATHLIMY BHELLHE3KOHOMMYECKUMU COObI-
Tuamm. OHO NPMBENO K YCKOPEHUIO POCTa LLeH

HE TOJIbKO Ha BBO3MMbIE, HO N HA MHOrMe oTe-
YeCTBEHHbIE TOBAPbI U YCNyru, Npmv Npou3Boa-
CTBE KOTOPbIX NCMNOJIb3YIOTCS MMMNOPTHbLIE Cbl-
pbe, Matepuansl n KomnnekTtywowme. Mo oueH-
ke BaHka Poccun, Bknag KypcoBOn AHAMUKN B
MOBbILLEHWE 06LLEero ypoBHS MHDAALMN B LLESIOM
3a 2014 rog coctaBuT 1,3 NPOLEHTHOrO MyHKTA.

3Ha4YnUTENbHYIO POJib B YBENYEHUN WH-
dnaunoHHoro gaeneHusa B 2014 rogy Takxe
cbirpann BpeMeHHble dakTopbl, 4ENCTBOBAB-
LIMe Ha pbiHKax OTAEesbHbIX NPOAOBOJIbCTBEH-
HbIX TOBAPOB, B TOM YUCJIE: HU3KUI ypOXan OT-
LenbHbIX BUOOB 0BOLLEN, cobpaHHbii B 2013 ro-
Y, NOBbILIEHME MUPOBLIX LLEH HA HEKOTOopble
BUAbl MPOAYKTOB NUTAHUS N arpapHOro Cbipbs,
Mepbl MO 3aWNUTe POCCUNCKUX PbIHKOB OT He-
nobpokKkayecTBEHHOWN UMMNOPTUPYEMOW Celb-
CKOXO35IMCTBEHHOM NPOAYKLUWMKN, a TakXe BBE-
neHHble Poccuenn B aBrycte 2014 roga orpaHu-
YEeHUs Ha UMMOPT psaa NPOAOBONbLCTBEHHbIX
TOBapoOB. B pe3ynbrate rogoBon Temn Npupo-
CTa UEH Ha NPOAOBOJIbCTBEHHbLIE TOBApPbl CO-
ctaBun B okTa6pe 2014 roga 11,5%, yBennyme-
wmch ¢ 6,5% B sHBape. TO NpPUBESIO K yCckope-
HMIO pOCTa OBOLLEr0 YPOBHS NOTPEBUTENBCKUX
LeH B Poccun 3a ykadaHHbIN Nepunon Ha BeNu-
YMHY OKOJ10 2 NPOLLEHTHbIX MYHKTOB. Bknaza BHe-
LUHETOPrOBbIX OrPaHNYEHUIn, BBEAEHHbIX B aBry-
CTe, B NPUPOCT NOTPEOUTENLCKUX LEH B LLIESIOM B
2014 rony oueHmMBaeTcs Ha ypoBHe 1,2 NPOLEHT-
HOro NyHKTa.

O6wuin BKNaa HenpeaBUOEHHbIX BHE-
LWHKX, @ TakXXe HEMOHETapPHbIX GakTOPOB B NH-
dnaumio no ntoram 2014 roga coctaBuT nopsia-
ka 3,5 NPoLEeHTHOro NyHKTa.

B ycnoBusix ocnabneHus pyons n yxya-
LWEHNS KOHBIOHKTYPbI psiaa NpoaOBOSIbCTBEH-
HbIX PbIHKOB MPOW30LW0 HapacTaHue NHonNs-
LMOHHbIX OXNAAHUI CyObeKTOB 3KOHOMUKMN, 4TO
CcTano OOMNONIHUTENbHLIM UCTOYHUKOM MHONS-
LIMOHHOIro gaBneHus. flogoBon NPUPOCT 0OLLErO
YPOBHS NOTPEBUTENBCKUX LIEH [OCTUT B OKTAOpE
2014 roga makcumanbHOro 3a rnocnegHue Tpu
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ropa 3HavyeHus n coctasun 8,3%, 6a3oBas NH-
dnaums yckopunacse ¢ 5,6% B nekabpe 2013 ro-
na no 8,4% B oktabpe 2014 ropa. Ecnu oo pea-
nmM3auum puckoBbix cobbiTUin BaHk Poccun npo-
rHO3MPOBaJ CHUXeHne NHPAFUMN 00 LeneBoro
YPOBHSA 5%, TO TENEPb OXNOAETCSH, YTO NO UTO-
ram 2014 roga nHpnauma npesbicUT 8%.

YckopeHue pocta ueH B 2014 roay Ha-
61100a10Cb HE TOJIbKO MO OTAENIbHBIM KaTeropmu-
SIM TOBApPOB W YCJyr, 8 HOCUJI0 OOLLINIA XapakTep
1 oKasasio TakXxe BAMAHME Ha UHPAALNOHHbIE
OXUOAaHUS, YTO YBENNYUIO BEPOATHOCTbL NMpe-
BblLLEHUSA MHOAGUMENn uenn B CPeaHECPOYHON
rnepcnekTnee. B COOTBETCTBUM C MAKPO3KOHO-
Munyeckum nporHo3om banka Poccun gencreune
[aHHOro WokKa He Uccako Obl B cpeaHecpoy-
HOM nepuoae nNpu HEeM3MeHHOCTU OEHEXHO-
KPEeOUTHON NONuTUKK, nodTomy baHk Poccum
ONna coepXnBaHUsa MHONSLUMOHHbBIX OXUaaHUn
M NPOTMBOAENCTBMA BO3pOCLIEMY UHDAAUN-
OHHOMY [1aBJIEHUIO MOBLICUJ KJTIOYEBYIO CTaBKY
B MapTe, anpene, none n oktabpe 2014 ropa B
o6LLEer CNOXHOCTU Ha 4 NPOLUEHTHbIX MYHKTA.

MpepotBpatnTbh pe3kMini POCT LEH B
2014 rooy MepamMu OeHEeXHO-KpeauTHOW Mo-
JIUTUKN HE MPEACTaBASIOCh BO3MOXHbIM, MO-
CKOJIbKY yCKOpeHune nHensaumm 6110 cBA3aHO ¢
DENCTBMEM HENpeaBuUaEHHbIX GakTOPOB, a OC-
HOBHOE BIUSIHWE OEHEXHO-KPEeAUTHOW nonu-
TUKU Ha MHPAFUMIO peann3yeTcs Ha rOpU30oHTE
0HOro roga — nosyTopa NneT Nocse N3MeHeHUst
KJII04EBOW CTaBKU. TeM He MeHee MOBbILeHne
Knto4yeBon ctaBkn baHkom Poccum orpaHmnym-
N0 MacwTab yckopeHus nHonaunm n ocnabne-
Hus py6onsa B 2014 rony 3a cyeT BAUSHUS HA UH-
GNAUMOHHBIE U KYPCOBBLIE OXUOAHUS 3KOHOMM-
YEeCKMX areHToB 1 crnocobCcTBOBANIO BOCCTAHOB-
JIEHWNIO UX CKJTIOHHOCTU K cOHepexeHuo.

BnugaHune npuHateix B 2014 rogy mep ge-
HEXHO-KPEAUTHOM MOJINTUKMN COXPAHUTCH U B
2015 rony, Nno3BoNASAS Npy OTCYTCTBMN OOMOJIHU-
TeJsbHbIX LLIOKOB 06ecne4YnTb NoCTeneHHoe CHU-
XeHue MHGNAuMM 0o Lenesoro ypoBHs 4% B
cpenHecpoyvHon nepcriekTmBe. CHUXEHUE WH-
dnaunm 6yneTt cnocobCTBOBATb COXPaAHEHMIO
nokynaTenbHON CNOCOOHOCTU HaLMOHaNbHOMN
BaJIlOThl, MOBbILUEHUIO peasibHbIX JOXO40B Ha-
CENEHNA, CHUXEHUNIO 3KOHOMWYECKON Heornpe-
ONEeNEHHOCTU N GOPMUPOBAHMIO A0SITOCPOYHbIX
cbepexeHnii U MHBECTULMI, YTO ABNSAETCH He-
006xoQMMbIM ycnoBnemM cbanaHCUpPOBAHHOIO U
YCTOWNYNBOIrO POCTa POCCUNCKON 3KOHOMUKMA.

11.2. MpuMeHeHne NHCTPYMEHTOB
AEHEeXHO-KpeaUTHOM NOIMTUKHN

BaHk Poccuun peannayet AeHexHo-Kpe-
OUTHYIO NMONINTUKY Yepes yrnpassieHne npoLeHT-
HbIMW cTaBkamu. MNpur 9TOM, CTPEMSACH OrpaHu-
YNTb CBOE BMELIaTesIbCTBO B PbIHOYHbIE Mexa-
HU3MbI LeHO0Bpa3oBaHns, LEeHTPasbHbI 6aHK

HENocpeacTBEHHO BO3AENCTBYET NMLLb HA HaW-
6onee KPATKOCPOYHbIN CErMEHT — OAHOAHEB-
Hble CTaBKM OEHEXHOro pbliHka. lpoyne npo-
LLEHTHble CTaBKM B 3KOHOMWKE, BKJKOHASA CTaB-
K1 No 6aHKOBCKUM KpegmTam 1 geno3mtam, oo-
XOAHOCTW obnuraunii n apyrmne ctaBku duHaH-
COBOIO pblHKa, ONPeaensatoTCs PbIHOYHBIMU Me-
XaHNU3Mamu, O4HAKO Ha NX AMHAMUWKY OKa3biBaeT
CUNbHOE BINSIHME U3MEHEHNE YPOBHSA CTaBOK
OEHEeXHOro pbiHka. Takum obpa3om obecneyn-
BaeTCs NePEHOC peLleHnii B 061acTn EHEXHO-
KPEOUTHOW NOSINTUKU HA SKOHOMMUKY.

Mpouecc peannsaumm AeHEeXHO-KpeanT-
HO NMONUTUKN COCTOUT U3 ABYX 3Tanos. lep-
Bbll — OnpeaeneHne Ha OCHOBE MaKpPO3KOHO-
MMYECKOro NPOrH03a yPOBHSA CTABOK AEHEXHO-
ro pblHKa, COrNacyloLwWwerocs ¢ OCTUXEHNEM Lie-
n no nuobnaumn. Bank Poccun yctaHaBnvBaeT
KJIIOYEBYIO CTAaBKy B Ka4eCcTBe OopueHTupa ons
CTaBOK E€HEXHOro pbiHka. BTopon — BbiCTpau-
BaHME CUCTEMbl NIHCTPYMEHTOB U NPOBELEHME
onepauuin Takum o6pasom, 4ToObl 06ecnednTb
cbnmxeHne ogHOOHEBHbIX CTABOK AEHEXHO-
ro pblHKa C KJlo4eBOM cTaBkon baHka Poccun.
OCHOBOW AelicTBYIOWEN CUCTEMbI MHCTPYMEH-
ToB BaHka Poccun aBnsetca kKopnaop npoueHT-
HbIX CTABOK, KOTOPbI OrpaHn4MBaeT AnanasoH
KonebaHU PbIHOYHOM CTABKU BOKPYT KJHOYEBOM
cTaBku. paHMubl KOpugopa 3agaHbl NPOLEHT-
HbIMW CTaBKamu Mo onepaunsam NOCTOSHHOrO
DENCTBUA MO NPefoCTaB/EHMIO AN U3BATUIO
JIMKBUOHOCTW Ha cpok 1 aeHb. KnoyeBas cTas-
Ka, 3ajatkolias LeHTp kopmgopa, — 3TO Npo-
LLleHTHasa cTaBka no onepauyuam baHka Poccun
Ha cpok 1 Hegens, NPOBOAMMbIM Ha ayKLMOHHOM
ocHoBe. [lpepocTtasngasa unu ndbiMas TNKBUA-
HOCTb Ha ayKLMOHax no ctaeke, 6GAM3KOM K Kio-
yeBoii, baHk Poccuum ctpemutcs obecneumBaTtb
HaxX0XAEeHNE CTAaBOK AEHEXHOro pbiHka B6M3Kn
LLeHTpa NpoLeHTHOro kopuaopa. O6bembl one-
paunii Ha ayKLMOHHOM OCHOBE OMpPenensioTcs B
3aBMUCMMOCTM OT NPOrHO3MPYEMOro Crnpoca Ha
JINKBUOHOCTb 1 €€ NPeJsioXeHuns.

MHOonkaTopoOM HanpaBleHHOCTU OEHEeX-
HO-KpeauTHoM nonnTtukn baHka Poccumn anset-
Cs1 YPOBEHb KJO4eBOM cTaBku. baHk Poccum He
CMSIF4aET N HE YXXECTOYAET NONINTUKY, NUBMEHSNAS
06beMbl MPOBOAMMBIX onepauuii. NMpumMmeHeHne
TEX WU UHbIX MHCTPYMEHTOB OEHEXHO-KPeanT-
HOM NONUTUKM OBYCNIOBNIEHO CUTyaLMeln ¢ nn-
KBMOHOCTbIO GBAHKOBCKOro CekTopa.

B 2014 roaoy npomonxuncsa pocT CTPyK-
TypHOro geduumrta AMKBUOHOCTN BAHKOBCKO-
ro cektopa. [lnHamuka 6100XeTHbIX MOTOKOB U
HaJIMYHbIX CPeacTB B 0OpaLleHnm B LLeSIOM CO-
OTBETCTBOBAjla CE30HHbIM TeHAeHUusaM. Tak,
HepaBHOMEPHOE pacxogoBaHWe BIAXETHbIX
cpencTB GoOpMUPYET AOMOJIHUTESbHYIO NOTPED-
HOCTb B perHaHCMPOBAHMN B IHBape—Hos0pe,
KOTOpas 4aCTU4YHO MOKPbIBAETCH pa3MeLLEHNEM
BpeMeHHO cBob6oaHbIX cpeacTB denepasibHOro
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JuHamuka nukBuaHoCcTU GAaHKOBCKOro cekTopa u ¢pakTopoB ee popMuUpoBaHuUs (TPJH. pybneil)
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Il M3meHeHne 0CTaTKOB CPEACTB Ha cHeTax pacLUMpeEHHOro npasuTenscTBa B baHke Poccuun

Canbno onepauuii no geno3utam denepanbHOro kKasHavyerncTea

Il VHTepBeHuMn BaHka Poccun Ha BHYTPEHHEM BasllOTHOM pbIHKE
PerynupoBaHune o6sa3aTesnibHbIX Pe3epBOB KpeauTHbIX opraHu3aumii B baHke Poccumn
[MpupocT 3a00/MKEHHOCTM NO onepaunam pedurHaHcmpoBaHusa baHka Poccum (3a mecsu,)
— KoppecnoHaeHTCKMe cyeTa 1 Aeno3unTbl KpeaMUTHbIX OpraHn3aunii B baHke Poccum (Ha koHel, Mmecsua)

WcTounuk: bank Poccum.

KasHayencTBa Ha 4eno3uTbl B KPEeAUTHbIX opra-
HM3aumsax. TpaauuMoHHbIM GaKTOPOM U3bATUS
JNKBUAHOCTUM MO UTOram roga OCTaHeTCs yBe-
NNYeHne HaNnYHbIX CPeacTB B obpatlleHun. B To
XK€ BPEMS MO CPABHEHUIO C NPebIAyLLUMN FO-
JaMu 3HAYUTESNTbHO BO3POCIIO BAUSHMUE BaiOT-
HOro KaHaja Ha NIMKBUAHOCTb OAHKOBCKOIO CeK-
Topa. Ha ¢poHe 06OCTpPEHMS reonoIMTUYECKOMN
HaNPSXXEHHOCTU N Pe3KOro ocnabneHns Haumo-
HaNbHOW BaNOThl B MapTe 1 okTabpe 2014 ro-
[a B paMKkax LEeNCTBYIOLWEro MexaHn3amMa Kyp-
coBon nonutukn BaHk Poccun ocywecTBnsan
Npogaxn NHOCTPAHHOW BanOTbl HA BHYTPEH-
HEM pblHKE B 3HA4MTENbHOM 06bemMe. CoBOKYM-
HbIl 0O0bEeM JaHHbIX onepauui 3a sHBapb—OK-
T96pb 2014 roga coctaBun 2,7 TpAH. pyobnei, B
TOM 4yucse B MapTe 1 okTabpe — 1 u 1,2 TpaH.
pybnel COOTBETCTBEHHO.

B maHHbIX YCNOBUAX CAPOC KPEAUTHbLIX
opraHmsauuni Ha onepauun peduHaHcUpoBa-
Hua BbaHka Poccum poc cyLecTBeHHO BbicTpee,
yem oxupanoch B Hadane roga. K Hayany Hos-
6ps 2014 rona 3a40/KEHHOCTb KPeaUTHbIX Op-
raHmsaumin no onepaunam pedurHaHcUpoBa-
Husa baHka Poccuu pocturna 6,1 TpnH. pyonen.
YBenunyeHne obbemMa npenocTaBieHnss CpeacTs
KOMMNEHCUPOBano OTTOK JIMKBMAHOCTM MO Ba-
JIIOTHOMY KaHasy 1 He yKa3blBaeT Ha cMmsarye-
HMe OeHEeXHO-KpeanTHOM nonntnuku baxka Poc-
cun. B pesynbtate npoBeaeHns onepaunin ns-
MeHWacb NPENMYLLECTBEHHO CTPYKTypa akTu-
BOoB BaHka Poccun. PaclumpeHue 6anaHca LUeH-
TpanbHOro 6aHka B 3TOT nepurog 6bl10 CBA3aHO

rnaBHbIM 06pa3oM C M3MEHEHNEM €ro naccu-
BOB — POCTOM HaJIMYHbIX AeHer B obpalleHnmn
M OCTaATKOB CPEACTB Ha CYeTax pPaclUMPEHHOro
npaesuTenscTBa B baHke Poccun.

OCHOBHOW 06beM NoTpebHOCTM B pedu-
HaHCMPOBaHMM YOOBNETBOPSAJICA B paMKkax orne-
paumii PEMNO Ha cpok 1 Hepens. o mepe Heob-
XOANUMOCTW B AOMOJIHEHME K HUM MPOBOAUINCH
aykumoHbl PEIMO “ToHKOW HaAcTponkn”. JaHHbIM
MHCTPYMeHT BBeaeH bankom Poccun B pespa-
ne 2014 roga 0gHOBPEMEHHO C MpekpaLLeHnem
exeaHeBHOro npoeeneHns aykumoHos PEMNO Ha
cpok 1 geHb. iIcnonb3oBaHMe yka3aHHbIX one-
pauuii Npn3BaHO KOMMEHCMPOBATb TOIbKO KpaT-
KOCPOYHbIE, HO CYLLLECTBEHHbIE UBMEHEHUS NN-
KBMOHOCTM GAHKOBCKOIO CEKTOpa, YTO onpene-
N9eT UxX HeperynsapHbli xapaktep. 3a40/KeH-
HOCTb KpeaAUTHbIX opraHu3auynin nepen baH-
koM Poccum no aykumoHam PEIMO B cpeaHem
3a sHBapb—OKTSA6pb cocTaBmna 2,6 TpsH. pyob.,
a MakCUMasbHbI YPOBEHb 3a40J/I)KEHHOCTU J0-
cturan 3,3 TpaH. pyonen.

YooBneTBOpeHMe pacTylero cnpoca
6aHKOBCKOIro cekTopa Ha ornepaunm peduHaH-
cupoBaHuns baHka Poccuu B yCnoBusx orpaHu-
4YyeHHOro macwTtaba pbIHOYHOro obecnevyeHus
notpebosano 6osiee 3HAYNTENTIbHOIO MCMNOJIb30-
BaHWsA onepauunii ¢ opyrumuv BuaamMm akTMBOB B
2014 roay. baHk Poccum yBennuun obbem npea-
JIOXEHUS N 4acTOTy NPOBeAEHUs ayKLIMOHOB MO
npenoCcTaBEHNIO KPeANTOB, 06ECMNEYEHHbIX HE-
PbIHOYHBLIMM aKkTMBaMM, Ha cpok 3 Mecsua. B pe-
3ynbraTte Ha 1.11.2014 3a00/1KEHHOCTb KpeauT-
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CtpykTypa onepauwmii pepuHaHcupoBanus banka Poccuu B 2014 rogy
(Ha KoHel, MmecsiLa, TPJH. pyonei)
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O6ecneyveHHble KpeauTbl N0 GUKCUPOBAHHBIM CTaBKaM
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------ KntoueBas ctaBka baHka Poccum

— Craska MIACR no ogHoaHeBHbIM pybrieBbIM KpeauTam
—  ®dukcupoBaHHas cTaBka no aenoautam B BaHke Poccun Ha cpok 1 aeHb

------ dukcmpoBaHHas ctaBka no onepaumam PEMNO BaHka Poccum Ha cpok 1 aeHb

McTouHuk: bank Poccuu.

HbIX OpraHu3auui No gaHHOMy BUAY onepa-
uun gocTturna 2,2 TpaH. pybnemn, 4To Nno3BoNu-
10 NoaAepXmBaTh 3a40J/I)KEHHOCTb NO onepaun-
am PEMNO Ha TakoM YpOBHE, KOTOPbIM COXpaHs-
€T BO3MOXHOCTM baHka Poccuu no ynpaeneHuio
CTaBKaMu LEHEXHOr0O PbIHKA.

Lna CHUXeHnsa BNnaHus onepauni pepu-
HaHcupoBaHus baHka Poccum, 06bem KOTOPbIX
BO3pacTaeT N0 Mepe YBEJINYEHUSA CTPYKTYPHO-
ro gedvumta NMKBUAHOCTN, HA CPOYHOCTb Nnac-
CMBOB KPEeAUTHbIX opraHnsaunin baHk Poccun
B nione 2014 roga, kak U B NpeablayLiemM roay,
NPOBEN KPEAUTHbI ayKUMOH Ha CpokK 12 mecs-
ueB. B nioHe ¢ 365 0o 549 gHei 6binn yBenmye-
Hbl MaKCUMaJsibHblE CPOKU NPEeAOCTaB/IEHUS Oe-
HEXHbIX CPEACTB NO onepaunusam noCTOSHHOIO
nencTeus: kpeamtam, obecrneyeHHbIM HepPbIHOY-
HbIMU aKTUBaMU, NOPYYUTENLCTBAMU U 3010~
TOoM. Takxe B Hosi6pe BaHk Poccum nnaHupyeT
NMPOBECTU ayKLMOH MO NpeaoCcTaBNeHNIO Kpeau-
TOB, 06ecneyeHHbIX HePbIHOYHBIMW aKkTMBaMN,

Ha cpok 18 mecsueB. [JaHHble Mepbl MO3BONAT
KPeAUTHbIM OpraHM3aunsiM B ciyyae Heobxoam-
MOCTM CHU3UTb 0110 KPaTKOCPOUHbIX onepauui
BaHka Poccun B CTpykType CBOUX NacCUBOB.

O6beM nNpeanoxeHUs OeHexXHbIX cpeacTs
Ha aykumnoHax baHka Poccum Obin [OCTaTOYHbIM
05 KOMNeHcaunm noTpebHOCTU KPeaAUTHbIX Op-
raHn3auui B IMKBUAHOCTU, YTO NOATBEPXOAET-
CSl HE3HAYMTENbHBIM 06bEMOM Onepaumii pedu-
HaHCUPOBaHUSA Ha GUKCUPOBAHHbLIX YCIIOBUSIX,
npenmMyLLecTBeHHO B GopmMe cAenok “BantoT-
HbIl cBOM”.

B ycnoBusax yBennyeHust noTpebHOCTM B
JIMKBUOHOCTM GAHKOBCKOro CeKTOpa 1 coxpaHe-
HUS Y OTAENbHbIX KPeANTHbIX OpraHn3aumin Npo-
6nem c obecneyeHeM CTaBKM AEHEXHOIO PbiH-
Ka Haxoaunuchb NPenMyLLECTBEHHO B BEepXHeN
nosoBMHE NPOLEHTHOro Kopuaopa banka Poc-
cuun. B cpegHeM 3a paccMmaTpuBaeMsblin nepu-
oA, BENIMYMHA cripefa MexXay CTaBKOW OeHex-
Horo pbiHka MIACR u kntoyeBon cTtaBkol baHka
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Poccun coctaBuna 0,47 NpoOUEHTHOrO MYyHK-
Ta. B aBrycte B ycnosusx gepuumta NHOCTPaH-
HOW BanoTbl CyLLECTBEHHO CHM3UNACh CTaBka
no Mex0aHKOBCKUM caenkam “BantoTHbIN cBon”,
4YTO NPUBENO K CHUXEHUIO CTABOK Ha APYrMX cer-
MEeHTax OEHEXHOro pbiHka. B pe3dynbraTte B aB-
rycte—okTa6pe ctaBka MIACR npnbamnaumnacek K
knto4yeBon ctaBke baHka Poccun.

B uensx noBbIlWEHUA AOCTYNHOCTU AN
POCCUNCKOMN SKOHOMUKN OONTOCPOYHbIX Kpe-
OVTHbIX pecypcoBs B nepBo nonosuHe 2014 ro-
na baHk Poccun BBENn MexaHn3m peduHaHCcu-
pOBaHUSA KPeAUTOB MO UHBECTULIMOHHbIE NPO-
ekTbl' Ha cpok Ao 3 neT BkOUYMTENLHO. ObEec-
neyeHnem no gaHHOMY Buay onepauuii aBns-
loTcs npaea TpeboBaHus No kpeamTam Ha Gu-
HaHCMpPOBaAHNE MHBECTULMOHHbLIX NPOEKTOB,
oToBpaHHbIX B Nopsiake, ycTtaHOBNEHHOM [1pa-
BUTENbCTBOM Poccuiickoin @epepaumn, a Tak-
Xe obnuraumun, pasmelleHHble B Lensax ou-
HaHCUPOBAHUSA MHBECTULIMOHHbBIX MPOEKTOB "
BKJIlOYEHHblEe B JlombapaHbii cnucok baHka
Poccuun. C Hos06psa 2014 ropga cTtaBka no gaH-
HOMY BUAy ONepauunin yCTaHOB/IEHA B pa3mepe
Kfo4eBO cTtaBkn baHka Poccuun, ymeHbLIEH-
HOM Ha 1,5 NpoUEHTHOro nyHkTa. JaHHasa npo-
rpamMmma He OTHOCUTCS K YNCIYy MHCTPYMEHTOB
OEeHEeXHOo-kpeanTHom nonutukun. NpepocTas-
neHne 6aHKamM-y4yacTHUKaAM cpencTB Mo npo-
LLEHTHOW CTaBKe HMXe KJIlo4eBOW cTaBkn baH-
ka Poccun Ha 6onee gnuTenbHbie CPOKU Kpe-
ONTOBAHMSA, YEM B pamMKax CTaHAAPTHbIX UH-
CTPYMEHTOB, cO34aeT A0MNOJIHUTESIbHbIe CTU-
Mynbl A5 GUHAHCUPOBAHUS NHBECTULMOHHbIX
NpPOeKToB, CNOCOOCTBYS, TakuMm 06pasom, pas-
BUTUIO J@HHOIO CErMeHTa KPeANUTHOrO pbiHKA.
B 2014 rony Takxe NpoaoixXunm oencteoBaTb
[BE BBEEHHbIE PAHEE CMeLabHble Mporpam-
Mbl, HanpaBfeHHbIe Ha NoAAePXKY KpeanuToBa-
HMS cyOBEKTOB Masioro n cpegHero npeanpu-
HMUMaTeNbCTBa, a TakXe 3KCNOPTHO OPUEHTU-
POBaHHbIX OTPaCNe 3KOHOMUKMU.

11.3. Onepauun Ha BHYTPEHHEM
BaJIOTHOM pbIHKE

MNMonutuka BanoTHoro kypca banka Poccumn
Bbank Poccum B 2014 roaoy npononxun
OCYLLECTBNATb KYPCOBYIO MOJINTUKY B pPamMKax
pexmunma ynpassiseMoro njaBaloLLeEro BaioT-
HOro Kypca, He ycTaHaBnmBas GpUKCUPOBaHHbIE
OrpaHMYeHns Ha YPOBEHb Kypca HauuoHasb-
HOI BasoTbl UM LENeBble 3HAa4YeHUs ero nu3s-
MeHeHus. Kak n B 2013 roay, baHk Poccum nc-
nosnib30BaJl B Ka4eCTBe OnepaLnoHHOro OpmeH-
Tupa pybneByto CTOMMOCTb BMBaANOTHON KOP3U-
Hbl (0,55 nponnapa CLUA u 0,45 eBpo), Anana3oH
OONYCTUMbIX 3HAYEHUI CTOMMOCTM KOTOPOW 3a-

[aBancsa nnasalowmM onepaumoHHbIM UHTEP-
Basniom. 18.08.2014 Bank Poccun ocywecTtsun
CUMMETPUYHOE pacLUMpeHMe onepaLnoHHOro
MHTepBana c 7 0o 9 pyonen.

MexaHn3mM KypCcoBOW MOANTUKM NPeano-
fnaran BO3MOXHOCTb OCYLLLECTB/IEHUS MOKYMOK
W NPOAaxX NHOCTPAHHOW BaOTbl HA BHYTPEH-
HEM BaJsIlOTHOM PbIHKE B 3aBUCUMOCTU OT MOS0~
XeHuns pybneBor CTOMMOCTY GUBANOTHOM KOp-
3UHbl OTHOCUTEJNIbHO OMNEepPaLMOHHOro MHTEPBA-
na, NpYYeM BHYTPU HEFO BbIAENSACA HENTPaAb-
HbIA AMana3oH, B KOTOPOM BasllOTHbIE UHTEP-
BEHUMW, HanpaB/lieHHble Ha CrlaXXnBaHWe BO-
NaTUNbLHOCTM Kypca pybnsa, He COBepLIanunChb.
KoppeKkTnpoBka rpaHumL, onepaunoHHOro NHTEP-
Basia OCYLLLECTBSANACb aBTOMATUYECKU NMpU 00~
CTMKEHUW YCTAHOBIEHHOW BENMYNHBI HAKOMJIEH-
HbIM 06beMOM onepaunii baHka Poccuu, B pac-
4eT KOTOPOro He BKJIoYanacb BENMYMHA LIENEBbIX
NMOKYMNOK 1 NPOAaXx MHOCTPAHHOWN BanoThl.

B ycnoBusax npeobnagaHug TEHAEHLUN
K ocnabneHuto pybas No OTHOLLEHMIO K OCHOB-
HbIM MMPOBbLIM BanoTam baHk Poccum ocyue-
ctenan B 2014 roay 3HaunTesNbHble 00bEMbI Ba-
JOTHbIX MHTEPBEHLMIA, HAaNPaB/IEHHbIX HAa crna-
XMBaHue konebaHnin Kypca HauMoHaNbHOW Ba-
noTel. 3a aHBapb—okTA06pb 2014 roga 0o6bem
HETTO-NPOAAaXM MHOCTPAHHOM BanoTbl BaHkom
Poccun coctasun 70,5 mnpa. ponnapos CLUA.
Hanbonbwnii 06bem Npoaax MHOCTPaHHOM Ba-
noTbl ocywecTeaanca baHkom Poccun B mapTe
n okTabpe (25,4 n 29,3 mnpa. ponnapos CLLA),
KOrAa AaBneHne Ha Kypc pybnsa 6b110 ocobeH-
HO cufbHbIM. Cnenysa AencTBylOLEMY NpaBu-
Ny cAaBura rpaHuy, onepaunoHHOro nHTepeana
B 3aBMCMMOCTU OT 06beMA COBEPLUEHHbIX UH-
TEPBEHLMIA, OHM Dbl CKOPPEKTUPOBaHLI 6onee
4yeM Ha 7 pybnei. B pesynsraTe AaHHbIX KOPPEK-
TUPOBOK, a Tak>Xe pacLuMpeHns nHTepeasa B aB-
rycte no coctosiHmio Ha 31 okTabps OHW cocTa-
Bunun 39,55 n 48,55 pybns onsa HAXHEN 1 BEpPX-
HEW rpaHunL, COOTBETCTBEHHO.

B pamkax mep no ganbHenwemy noBbi-
LLEeHNIO TMBKOCTU KypcoobpasdoBaHus bark Poc-
cum 13.01.2014 cHM3nN oO6beM LeneBbix BanioT-
HbIX MHTepBeHUMn ¢ 60 mnH. ponnapos CLLUA B
OeHb 0O HYNS U BEINYMHY HAaKOMMEHHbIX UHTEP-
BEHLW, NPUBOASALLMX K CABUTY TPaHUL, one-
pauMoHHOro nHTepBana Ha 5 koneek, ¢ 400 oo
350 mnH. ponnapos CLUA. C 3.03.2014 B cBg-
31 C 060CTPEHMEM BHELLIHENONTUYECKOWN CU-
Tyauum, CNpoBOLMPOBaBLUMM pe3koe ocnabne-
Hue pybss, KOTOPOEe MO0 CO34aThb Yrpo3y Ang
YCTONYMBOCTU BHYTPEHHUX PUHAHCOBLIX PbIH-
koB, baHk Poccun B uenax ctabunmaaummn cu-
Tyauun Ha BHYTPEHHEM BasllOTHOM PbIHKE MO-
BbICMJ1 BEIMYMHY HAKOMNEHHbIX UHTEPBEHLNN
no 1,5 mnpa. ponnapos CLUA. MNMpoyne napame-

" Mpecc-penusbl banka Poccun o1 25 anpens 2014 roaa “O peduHaHCUPOBAHWM KPEANTOB HA MHBECTULMOHHBIE NPOEKTbI” M 0T 29 Mas
2014 ropa “O pononHeHUn mexaHn3ma peduMHaHCUPOBAHUS KPEMTOB NOJ UHBECTULMOHHBLIE NPOEKTHI”.
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UuTtepBeHuuu banka Poccum Ha BHYTpeHHEM BaJIlOTHOM pPbiHKE U AMHAMUKa py6neBoii CTOMMOCTH
OuBantOTHOM KOP3UHbI

BantoTHble MHTEpPBEHLMN

CTOMMOCTb BMBasIOTHON KOP3UHbI,
rpaHuLbl MHTepBana
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I BanioTHble nHTepseHumn baHka Poccum (
mnpga. ponnapos CLLUA

— CTouMOCTb BUBANOTHOM KOP3WHbI, paccyMTaHHas no obuumansHbIM Kypcam, pyonei
—— [paHunLLbl ONepauvioHHOro MHTepBana, pyonei

npogaxa MHOCTPaHHOM BantoThI, “+” — nokynka),

WcTounuk: baHk Poccum.

TPpbl MEXaHMU3Ma KypCOBOM NMOJIUTUKK OCTaNNCh
HEN3MeHHbIMU. BpeMeHHOoe yMeHbLLeHne rmb-
KOCTWN Kypcoobpa3oBaHUSA HaLMOHaNbLHON Ba-
noTbl no3sonuno baHky Poccumn ctabunmanpo-
BaTb CUTyaLMIO HA BHYTPEHHEM BaJIlOTHOM PblH-
Ke, B pe3dynbTaTe Yero CHU3UINChL AeBasibBaLV-
OHHbIE OXNOAHNSA B 9KOHOMUKE U HE MPOM30LLIIO
CYLECTBEHHOIO pocTa gonnapusaumm enosm-
ToB. Kpome TOro, ykazaHHasi Mepa cnocobCcTBO-
BaJsia CMAr4YeHn0 MHPAAUMOHHbBIX NOCNEACTBUN
ocnabneHns HauoHaNbHOW BantoThl.

Mo mepe yMeHbLIeHUS BONATUIbHOCTU
Ha BHYTPEHHEM BaJiloTHOM pbiHKe BaHk Poc-
CUM NPOJOJIXWNUA MOCTEMEHHOE MNOBbIWEHMNE
rmbkocTn KypcoobpasoBaHusa pybns, 22 masa u
17 vioHa 2014 ropa cHM3NB 0O0bEM MHTEPBEH-
LW, HanpaB/IEHHbIX Ha CraaxuBaHue Kone-
6aHunii kypca pybnsi, BO BHYTPEHHMX AManaso-
Hax oNepauMoHHOro MHTepBana CyMMapHO Ha
200 mnH. ponnapos CLUA. B pesynbraTte kop-
PEKTMPOBOK BHYTPM NiaBalLLero onepawnoH-
HOro MHTEpPBana WupmnHa gnanasoHa, B KOTO-
pom BaHk Poccum He coBepLuaeT BallOTHbIE UH-
TEPBEHU NN, HAaNpaB/iEHHbIE HA CriaXxwmuBaHue
BONATUNLHOCTU OOMEHHOIO Kypca pybns, yse-
nnumnace ¢ 3,1 no 5,1 pybns (C y4eToM TEXHU-
yeckoro amanasoHa). Kpome Toro, 17.06.2014
BaHk Poccun ymeHbLWnA 06beM HaAKOMIEHHbIX
WHTEPBEHUUI, NPUBOASALLNX K CABUIY FpaHnL]
OrnepaymoHHOro nHTepeana Ha 5 koneek, Ao
1 mnpa. ponnapos CLUA.

C 18.08.2014 bank Poccuu, kpome pac-
LWIMPEHNA ONepaLmMoHHOro nHTepeana, ycra-
HOBWN 0O6BbEeMbl BaNOTHbIX UHTEPBEHUWUI, Ha-
npaBfiIeHHbIX Ha CrnaxmneaHune KkonebaHun Kyp-
ca py6ns, BO BHYTPEHHUX AnanasoHax onepa-
LMOHHOIO MHTEpPBAana paBHbIMU HYJIO U CHU3MI

06bEM HAKOMJIEHHbIX BAIOTHBLIX MHTEPBEHLUN,
MPUBOASALLNX K CABUTIY ero rpaduy,, Ao 350 mnH.
nonnapos CLUA. C 5.11.2014 baHk Poccuu Tak-
XK€ N3MEHU MOAXOA K OCYLLECTBJIEHMIO ONepa-
LW Ha rpaHuuax onepaumoHHOro NHTepBeana,
0TKa3aBLUNCb OT MNPOBEAEHUNS HEOTPaHUYEHHbIX
no o6bemMy BaNOTHbIX MHTEPBEHUMIA. pu Ao-
CTUXEHUM pyONeBo CTOMMOCTbIO OUBasNOTHOWN
KOP3MHbI yKa3aHHbIX rpaHuy, baHk Poccun 6y-
LEeT coBepllartb NOKYNKN/NPogaxm MHOCTPaH-
HOW BanoThl B akBMBaneHte 350 maH. gonna-
pos CLUA B oeHb, paBHOMEPHO pacnpeneneH-
Hble B TEYEHME TOProBOro BpeMeHn. Takmm 06-
pas3oMm, AHEeBHO 06beM BaNOTHbIX NHTEPBEH-
U1 He BypeT npeBbiwaTth 350 MAH. gonnapos
CLUA 3a ucknio4YeHneM annu3onoB, KOTopble,
no oueHkam baHka Poccuun, moryT npeactaB-
NSaTb yrpo3y ong GuHaHCOBOM CTabUNbLHOCTHU:
B 9TOM CJly4ae BO3MOXHO COBepLUeHmne 4onos-
HUTENbHbIX onepaunii Ha BHYTPEHHEM BantoT-
HOM PbIHKE.

MNMpoyne onepayun baHka Poccuun
C MHOCTPaHHOV BaJIlOTON

B nepuop ¢ 20 dpespang no 20 mioHsA
2014 ropa bank Poccum Tak>xe npon3Boav Kop-
pPeKTUPOBKY 0ObeMOB onepaunini Ha BHYTPEH-
HEeM BaJIlOTHOM pPbIHKE B CBA3W C nepeyuncne-
Huem no ntoram 2013 rona B Pe3epBHbI poHA,
CpefcTB B MHOCTPAHHbLIX BaftloTax Ha 9KBMBA-
neHT 212,2 mnpa. pyonei. NononHeHne cyee-
peHHOro ¢poHaa OCyLLEeCTBNSANIOCH Yepes NpoBe-
neHne GepeparnbHbiM KA3HAYENCTBOM MOKYMNOK
MHOCTPAaHHbIX BaJlOT HA aKBMBaNeHT 3,5 mnpa.
pybnein B geHb. HectabunbHOCTb CUTyaUUn Ha
BHYTPEHHEM BaNIlOTHOM pPbIiHKE NPUBENA K TOMY,
4yTO B nepuoa ¢ 4 mapta no 14 anpens 2014 ropa
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yKasaHHble onepaunn NnpuocTaHaBAnNBaIMCh Mo
nHnymatmee MuHucTepctea durHaHcoB Poccnin-
cko depepauun.

OrpaHunyeHne oTaenbHbIMY CTPaHaMu 40-
cTyna psiha pOCCUNCKNUX OpraHM3aumin K BHe-
WHUM GUHAHCOBBIM pPbiHKaM CTano OMOSHU-
TenbHbIM GaKkTOPOM YBENUYEHUS HAMPSXKEH-
HOCTU Ha BHYTPEHHEM BaJIlOTHOM PbIHKE U CMO-
cO6CTBOBANO YXYALUEHNIO BO3MOXHOCTEN B6aH-
KOBCKOIrO CEKTOopa No ynpaBfeHUO BaOTHOMN
JINKBUAHOCTbIO, @ TakXe cOo34asno pUckn ans
cTabunbHOro MGYHKUMOHUPOBAHUS BHYTPEHHE-
ro GMHAHCOBOro pbiHKa. s orpaHn4eHns yka-
3aHHbIX puckoB baHk Poccun B ceHTabpe—ok-
T96pe 2014 rona BBEN B AeNCTBME ABa HOBbIX
BMAA ornepauuvii C MTHOCTPaHHOW BaOTOMN.

Cpoenkn “BantoTHbI cBOM” Mo npoaa-
xe ponnapos CLUA 3a py6nn ¢ nx nocneayto-
Lwen nokynkom npooantca baHkom Poccuu Ha
cpok 1 geHb C pacyetamun “cerogHsi/3asTpa’ n
“3aBTpa/nocnes3aBTpa”. MNpoUEeHTHbIE CTABKMU
Nno AaHHbIM onepauusam 6biin yCcTaHOBMEHbl HA
YPOBHE KJIl04EBAs CTaBka MUHYC 1 NPOUEHTHbIN
NyHKT no pyonesoi yactn n 1,50% ronoBbix no
BaAJIIOTHOM 4acTU. YKa3aHHble NapameTpbl onpe-
OENEHbl NCXOASA N3 LEeNV AAaHHOIO MHCTPYMEH-
Ta — obecne4nTb 6ecnepebonHOE OCYyLLECT-
BJIEHME pPacYeTOB MO CAefikaM C MHOCTPaHHOMN
Ba/IlOTONM, @ TakxXe NpeaoTBpaTuTb YPE3MEPHO
pe3Koe N3SMEHEHME CBOM-Pa3HULLbI HA PbIHKE B
cny4yae KpaTKOBPEMEHHOIO YBEINYEHUS CNPO-
Ca Y4aCTHUKOB pPbIHKA HAa MHOCTPAHHYIO Basto-
TY. Y4nThbiBas TECHYIO CBA3b PA3J/INYHbIX CErMEH-
TOB OEHEXHOI0 PblHKA, HAMPAXEHHOCTb HA PbIH-
Ke BaJIIOTHbIX CBOMOB MOr/ia TPAHCAMPOBaTbhCS B
ONHAMUKY OPYIMX KPaTKOCPOYHbIX CTABOK, UC-
Ka31B TPAHCMUCCUOHHbI MEXaHNU3M LEHEXHO-
KPEOUTHOM MONUTUKUN. Tak, S3HAYUTENIbHOE CHU-
XXEHNEe BMEHEHHON pybreBol CTaBkM NO MeX-
0aHKOBCKMM caefnikam “BasiioTHbIA cBOM”, Ha-
onoaaBLIeecs BO BTOPOM AeKade aBrycra, Bbl-
3BaJlo CHUXEHME CTaBKM M Ha pbiHKe Heobecne-
YeHHbIX MexXB6aHKOBCKMX KpeanToB. BeepgeHune
BaHkom Poccuu mexaHmama npogaxu gonna-
poB CLLUA ¢ nx o6paTHO MOKYNKOM C MOMOLLbIO
cOenok “BasitoTHbI cBON” okasano ctabunu-
3MpyloLLee BANSHME HA HACTPOEHUS YH4aCTHU-
KOB PbIHKa N OMHAMMUKY NPOLLEHTHbLIX CTABOK Ha
pPasnnyHbIX CEFMEHTax AeHEeXHOoro poiHka. Co-
XpaHeHne cTabunbHOM 1 NpeackasyemMon auHa-
MUKW MPOLLEHTHbIX CTABOK Ha MEXOaHKOBCKOM
pPbIHKE MMEET KparHe BaXHOe 3HayvyeHune Ons
peann3aunm 4eHEXHO-KPeANTHON NONTUKMN.

O6beMbl CAeNnoK OrpaHUyYeHbl TMMnTa-
MU, KOTOpble cocTaBngaoT 1 n 2 mnpa. ponna-
poB CLLUA B oeHb Ans cOenok ¢ pacyetamm “ce-
rogHsa/3aBTpa” n “saBTpa/nocnesaBtpa”’ cooT-
BETCTBEHHO. [1pn 3TOM, Kak 1 B C/ly4ae C UHCTPY-
MeHTamu baHka Poccum no ynpaeneHuto py6-
NIEBOW NIMKBUAHOCTLIO 6GaHKOBCKOro CekTopa no
bUKCUMpPOBaHHbIM CTaBKaM, PEryngapHOro npoee-
OeHns onepauuin B 3Ha4YUTENbHbIX OObeMax He
npeanonaraetcs. 3a ceHTabpb—OKTAOPb caen-
KN COBEPLUANNCH TONIbKO B TeYeHne 4 gHen, ux
cpenHuit 06bem coctaBun 4yTb 6onee 300 MH.
nonnapos CLUA.

C 29 okTabpsa baHk Poccuu npuctynun K
NPOBEAEHNIO eXXeHeAEeNbHbIX ayKLIMOHOB MO npe-
[OCTaBIEHNIO NHOCTPAHHOW BasItOThl C MOMOLLIbIO
onepauuii PEMNO. Onepauyv npoBOAATCS Ha CPO-
k1 1 Hepena n 28 oHen, kak B gonnapax CLUA, Tak
1 B eBpo. C 5 Hos6ps BaHk Poccun BBen onepa-
umn PETO B MHOCTpaHHOM BanoTe TakxXe Ha CPOK
12 mecsueB. MuHMManbHble MPOLLEHTHbIE CTaB-
KM N0 onepaunsam Ha cpoku 1 Hepensa n 28 gHen
M3Ha4vyasibHO OblNIM YCTAHOBEHBI MAABALWMMU,
paBHbiMK cTaBkaM LIBOR B cOOTBETCTBYyIOLLMX
BasitoTax, yBennyeHHolM Ha 2,00 1 2,25 npougeHT-
HOro NyHKTa COOTBETCTBEHHO, OHAKO C 5 HOsIOPS
BaHk Poccun yctaHoBun e auHbIN cnpep, K PblIHOY-
HbIM CTaBkam Ha ypoBHe 1,50 NpOLEHTHOro NyHK-
Ta AJ19 BCEX CPOKOB. BennunHa cnpepa K pblHOY-
HbIM CTaBkaM 6Oblfia CHMXEHA AN NpUbNXeHns
CcTaBok no onepaumsam PEMO B MHOCTpaHHOW Ba-
JI0TEe K YPOBHIO CTABOK MO ornepaumsam MmexoaH-
KOBCKOIO KpeauTOBaHUS B MHOCTPAHHOW BaoTe
C y4acTneM poccuiickmnx 6aHKoB.

O6beMbl NpeanoXeHNs NHOCTPAHHOM Ba-
JNIOTbl Ha ayKuMoOHax onpepenaiTca baHkom
Poccum Ha ocHOBE KOMMAEKCHOM OLEHKN MO-
TPeOHOCTN KPeauTHbIX opraHu3aunini B UHO-
CTpaHHOW BanoTe Ansa 6ecnepeboOnHOro ocy-
LLECTBIEHUA NJIAaTEXEN B HENM, a TAKXE C yye-
TOM MPeacToALMX NOralleHnin BHELWHEro A0N-
ra. baHk Poccun Takxe 6yoet aHaaM3mpoBaTh
CUTYaLMIO Ha PbIHKE MEXOaHKOBCKOMO BaIlOTHO-
ro KpeamToBaHus, BKJIOYAA CErMEHTbI BaoT-
HbIX N MPOLEHTHbIX BaslOTHBIX CBOMOB, 1 OLEHU-
BaTb cOaNaHCUPOBAHHOCTb BasIlOTHbLIX aKTUBOB
1 naccmBoB BAHKOBCKOrO CEKTOpa, B TOM 4mcne
no cpoyHocTn. Ha nepuopn o koHua 2016 roga
COBOKYIMHbIN 06BbEM 3a40/1KEHHOCTU KpeauT-
HbIX OpraHu3auunin No BBEAEHHbIM OMNepaLnsam
Obln OrpaHnYeH skBmBaneHTomMm 50 mapa. gonna-
poB CLLA, ogHako npu Heo6xoAMMOCTU AaHHbIN
JIMMUT MOXET ObITb YBEINYEH.
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lll. CueHapmMn MaKpO3IKOHOMMUYECKOrO pa3BUTHUS
U A€HEe)XXHO-KpeAUTHas MOAUTHUKA
B 2015—2017 ropax

BaHk Poccun npuHMMaeT pelueHus B 06-
NacTy OEHEXHO-KPEeAUTHOW NOUTUKM HA OCHO-
BaHMW OLEHKU TEKYLLLEN SKOHOMUYECKON cCUTya-
LU N CPEAHECPOYHOI0 MaKpPO3KOHOMMNYECKO-
ro nporHo3sa. Npn aTOM yaensaerca BHUMaAHUE
HE TOJIbKO Hambonee BEPOSATHLIM CLEeHapuam
pPasBUTUSA 3KOHOMWKU, HO N aHaNM3y BHELIHNX
M BHYTPEHHMX PUCKOB, KOTOPbIE MOryT OKa3aTb
BAIMSAAHME HA PUHAHCOBYIO CUCTEMY U SKOHOMMU-
KY B LLEJIOM.

B teueHne 2014 roga ycnosusa peanmaa-
LN OEHEXHO-KPeaUTHOM NOANTUKM GopMnpo-
BaJINCb NMo4, BO3OENCTBMEM pa3HOHanpaBsieH-
HbIX TeHAeHUMn. PakTopamm, 6raronpUATHLIMU
ONS POCCUNCKOMN 9KOHOMUKMW, CTanm coxpaHe-
Hue B |—Ill kBapTanax 2014 roga ueH Ha HedTb
Ha OTHOCUTEJNIbHO BLICOKOM YPOBHE, a TakXe XO-
poLnin ypOoXKah OCHOBHbIX CEJIbCKOXO3AMCTBEH-
HbIX KyNbTYp. YMepeHHas niaekcauusa tapndos
Ha YCNyrn eCTeCTBEHHbIX MOHOMONUI AN Ha-
ceneHns sBagnachb CaepXmearowmm GakTopom
ansa nHonaumm B 2014 rogy. C opyron CTOPOHbI,
psia yCnoBuin cknaabiBancs He6NnaronpusTHO
ansa Poccun: psagom cTpaH 6binv BBeAeHbl CaHK-
LMW MPOTMB POCCUINCKON 9KOHOMWKMN, COMPOBO-
XAaBLINecs oTBETHbIMU Mepamu, B Il ksapTane
Ha4yanoCb 3aMETHOE CHUXEHME LEH HA HEDTD.
PaccmoTtpeHHble BaHkom Poccunm cueHapumn
3KOHOMWYECKOIr0 pas3BmUTUS pasnunyaloTcsa npea-
NoCbIIKAMW O TOM, HACKOJIbKO NPOAOIKUTENb-
HbIM N BblpaXeHHbIM OyaeT AeNCTBME yKa3aH-
HbIX HEraTUBHbIX PaKTOPOB.

lMepcnekTBbl 3KOHOMUYECKOrO pocTa B
CcpeaHecCpOoYHOM Nepnoae B 3HA4YNTENBHONM CTe-
MeHn 3aBUCAT OT CKOPOCTU U MOocenoBaTenb-
HOCTU peanus3aumm HeobXoAUMbIX CTPYKTYpP-
HbIX NpeobpasoBaHUn U CNOCOBHOCTU SKOHO-
MUKW NpeoaosieBaTb BHYTPEHHNE UHDPACTPYK-
TYPHbIE N PECYPCHbIE OrPaHNYEHUS, CBA3AHHbIE
B TOM 4uMcne ¢ HebnaronpuaTHbIMKU aemMorpadpu-
yecknmm TeHgeHunamm. OCHOBHbIM UCTOYHU-
KOM 3KOHOMMYECKOro pocTa B CPeaHECPO4YHOMN
nepcnekTuBe OO/KHO CTaTb MOBbILWIEHWE NPO-
M3BOAUTENBHOCTU TPYAA, YTO HEBO3MOXHO 6e3
BOCCTAHOBNEHUA UHBECTULMOHHOW aKTUBHO-
cTu. KnoyeBbiMn yCNOBUSMW 19 MPEOA0SIEHUS
cnaga MHBECTULLMI ABNSAOTCS CHUXEHNE 3KOHO-
MUYECKOWN HEONPEeLENEHHOCTU, B TOM 4Yucne 3a
cYeT A0CTUXEHUS HU3KOWN 1 cTabuIbHOM MHONS-
uvn, 1 yayylieHme genoBoro Kammara.

Mpwn paspaboTke cueHapueB BaHkoMm
Poccun 6binm yuteHbl HabniogaemMble B Nocnes-
HMe rogbl TEHAEHLUWN B POCCUINCKO 9KOHOMMKE,
KOTOpbl€ CBUAETENLCTBYIOT O TOM, 4TO UMEIO-
wmecs CTPYKTYPHble orpaHuyeHus He OyayT

npeononeHbl 6biICTPO. B pesynstate gaxe npu
Hambonee 6NaronpPUATHOM COYETaHNM BHELUHUX
dakTOpPOB NPOrHO3MPYIOTCS YMEPEHHbBIE TEMIbI
3KOHOMMYECKOro pocCTa.

CyLLecTBEHHOE BVSHME HA 9KOHOMUYE-
cKoe pasBuTtme 6yayT okasdbiBaTb OOAXETHO-
HanoroBas uU AeHEeXHO-KpeauTHasa noauTuka.
BiopxeTHaa nonutuka, Kak oxungaertcs, oyner
HOCUTb KOHTPUUKINYECKNIA XapakTep, BbIMOJI-
HAS cTabMnM3npylowyo GYHKLMIO B TOM YUC-
Jle 3a CYEeT UCNOJIb30BaHNS HAKOMIEHHbIX B Pe-
3epBHOM doHae u PoHae HaumoHanbHOro 6na-
rococtosiHua cpeacTs. MNonnTtuka bBanka Poccun
OyoeT HanpaBsieHa Ha obecrnedyeHne LLeHOBOM 1
dUHaAHCOBOM CTabUIbBHOCTU, KOTOPbIE ABNSIIOTCS
HEOTbEMJIEMbIMM COCTaBASOWMMM Bnaronpu-
ATHOW AenoBol cpenbl, Heobxoanumomn ansa ¢pop-
MUPOBAHNA UHBECTULLUIA N YCTOMYMBOIO pocTta
3KOHOMWKN B CPEAHECPOYHOMN NEPCNEKTUBE.

Llenbio feHexXHOo-KpeanTHOM NONNTUKKU
SBNSETCSA CHUXEeHNE MHON[IUMmM B CpegHecpou-
HOM nepunoge 8o 4% u ee nogaepxaHue so6nu-
31 JaHHOTO YypOoBHS. [na obecneyeHns 3ames-
NleHns pocTa 0bLWero ypoBHsi NOTpebnTenbCKux
LLEH C Y4€TOM TOro, 4to 6anaHc MakpPO3KOHO-
MUYECKUX PUCKOB CMELLEH B CTOPOHY NHONS-
LK1, HeoBX0ANMbIM SIBASIETCSA COXPaHEeHne yme-
PEHHO XEeCTKOM OEHEXHO-KPeaAUTHON NONnUTU-
Kn. BmecTe ¢ TeM B 3aBUCMMOCTU OT 3KOHOMMU-
YECKNX YCITIOBUI TPAEKTOPUS KAKOHEBOW CTABKMU
BaHka Poccum 1 ckopocTb CONMXKeHUs NHONNA-
LUK C LLeNeBbiM YPOBHEM ByayT pasnmyatbCs,
MOCKOJIbKY NpW NPUHATUM peweHnin baHk Poc-
CUN CTPEMUTCH OFPaHUYUTb PUCKW ONS pocTa
COBOKYMHOrO BbINMyCcka TOBApOB U YCAYr 1 crna-
XMBaTb LUUKIMYECKMe KonebaHnsa aKOHOMMYe-
CKON aKTUBHOCTWU. 3amenneHme nHonaumm o
LLeIeBOro ypoBHS 3a CYeT NpoBeeHus yme-
PEHHO XECTKOW AEHEXHO-KPEANUTHOMN NONNTUKN
CO34aCT OCHOBY AJ151 CHUXEHUSA L0JITOCPOYHbIX
MPOLLEHTHbIX CTABOK, YTO OKaxeT 6naronpusaT-
HOe BO3ENCTBME HA TEMIMbI POCTa 9KOHOMUKMN.

B naHHOM OOKYMEHTE pacCMOTPEHO NATb
cueHapueB Pas3BUTUS POCCUNCKON 3KOHOMM-
kn B nepuog 2015—2017 rogos, popmMupyio-
LLNX Pa3/INYHbIE YCNOBUSA NPOBEAEHUNSA OEHEX-
HO-KPEOUTHOW NONNTUKN. BonbLLoe KONMYecTBO
CLeHapueB CBA3aHO C MOBbLILLEHHOM Heonpeae-
JIEHHOCTbIO OTHOCUTENbHO U3MEHEHUS BHELLIHUX
0719 OTE€4YEeCTBEHHON 9KOHOMUKWN (HaKTOPOB.
B BapuaHTe | oxupaeTcs BO3BpaLLEHNE LEHDI
Ha HedTb Mapkn “lOpanc” B 2015 roay K ypoB-
HAM rnepBon nNonoBuHbl 2014 roga n ee nocne-
AyioLlee He3HAYUTENbHOE CHUXeHMe. B naHHOM
CLeHapum Takxe NpeanosaraeTcs, YTo CaHKUMn
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B OTHOLLEHMN Poccum n OTBETHbIE OFpaHNYeHNs
O6ynyT otmeHeHsbl B Il keapTane 2015 ropga. JaH-
HbI cueHapuii Hanbonee 6AM30K NO KJOYEBLIM
NPEeAnochbiIKaM N OXNOAaEeMbIM TPAEKTOPUAM
N3MEHEHNS OCHOBHbIX MaKpPO3KOHOMUYECKNX
nokasaTenen Kk paspaboTtaHHOMY MUH3KOHOM-
pa3esuTtnga Poccum 6a30BOMY NPOrHO3y (Bapu-
aHT 1) coumanbHO-9KOHOMMYECKOrO pa3BuTus
Poccuiickon depepaumn Ha 2015—2017 roabl.

BaHk Poccum Takxe paccMOTpen eLle ye-
Tbipe cueHapus (lla, llb, Illa v llIb), koTOpPbLIE OT-
nnyalTcs KoMOuHaunen NpeanosnoXeHUn oT-
HOCUTENIbHO TPAeKToOPUM LEH Ha HeDTb U ANN-
TENbHOCTM AENCTBUSA CcaHkuuii. B BapunaHTax lla
1 lIb oXXnaaeTcs yMepeHHbIn pOCT LeH Ha HEDTb
kK cepeauHe 2015 roga ¢ nocnenyowmym nx CH1-
XeHunewm, B BapuaHTtax llla n lllb 3aknagbiBaeT-
Cs, 4TO ueHa Ha HedTb cokpaTuTca oo 80 pon-
napos CLUA 3a 6appesnib 1 COXpaHUTCS Ha AaH-
HOM ypoBHe A0 koHua 2017 roga. B BapuaHTax,
OTMeY€eHHbIX cyOunHaeKkcom “a” npegnonaraeT-
Csl, 4TO caHKumm ByayT oTMeHeHhl B |l kBapTa-
ne 2015 roga, B BapuaHTax ¢ cyobuHaekcom “b”
CaHKuuMn aencTeyloT Ao koHua 2017 roga. Bapwu-
aHT llb paccmaTpuBaeTtca baHkom Poccun B ka-
yecTBe 6a30BOroO.

Bo Bcex nATK cueHapusaix oXXnaaeTcs, 4To
BOCCTaAHOBJIEHME MUPOBOW 3KOHOMUKW ByneT
NOCTENEHHbBIM N HEPABHOMEPHbIM, TEMMbI POCTA
3KOHOMMUK CTPaH — OCHOBHbIX TOProOBbIX NapT-
HepoB Poccum oCTaHyTCs OTHOCUTENIbHO HEBbI-
COoKMMU. B CBA3M C 3TUM AMHaAMMKaA BHELLIHE-
ro cnpoca B 6nmxanwme rogbl He OKaxeT 3Ha-
YUTENBHOIO CTUMYJIMPYIOLLLErO BO3OENCTBUSA HA
3KoOHOMUKY Poccun.

Kpome Toro, nporHo3mpyeTcs, 4To Noan-
Tuka ELLB ocTaHeTcs BbIpaXXe€HHO CTUMYNUPYIO-
wen no meHsLen mepe B 2015 roay, Torga Kak
®PC CLUA, a Takxe pag opyrmx LeHTpanbHbIX
6aHKOB pa3BUTbLIX CTPaH Mo Mepe BOCCTAHOB-
JNIEHNS MMPOBOW 9KOHOMUKM B Bmxanwme ro-
Obl, HANPOTUB, NEPENayT K NMOCTENEHHOMY MO-
BbILLUEHNIO CTABOK AEHEXHO-KPEANTHON NOANTU-
kn (B CLLUA — yxe B cepeguHe 2015 roga), 4to
npuBeaeT K POCTY NPOLEHTHbBIX CTABOK HA BHE-
LWHUX PbIHKax. Mpu 3TOM CTENEeHb YXXEeCTO4YEHUS
YCOBWI BHELLHNX 3aMMCTBOBaHWI A9 POCCUIN-
CKNX GUHAHCOBbLIX N HEDUMHAHCOBbLIX OPraHn3a-
Lni 6yoeT pasnmyaTbCs B 3aBUCUMOCTM OT cue-
HapPHbIX NPEANOSIOXKEHNN O ANNTENBHOCTU AEN-
CTBUSI CAHKLIUIA.

B pamkax 6a3oBoro cueHapus pa3Bu-
Tna poccuinickom akoHomukm (llb) nporHo-
3MPYeTCs NOBbILLEHMNE UEHbI HA HEDTb MapKun
“lOpanc” po 94—96 ponnapos CLUA 3a 6appenb
K cepeamHe 2015 roga n ee nocnenyoLlee CHU-
xeHue o 90 ponnapos CLUA 3a 6appenb K KOH-
uy 2017 roga. KpatkoCpO4HbIN NPOrHO3 OCHOBAH
Ha NPeanonoXeHnsX 0 CokpaleHnm o6bLeEMOB

" ONEK — OpraHusauus cTpaH — 3KCNopTepoB HedTH.

no6bium ctpaHamum ONMEK!, 4To paHee ABNSN0CH
CTaHOapTHON peakunen kapTensa Ha CHUXeHne
LLleH Ha MUPOBbLIX PbIHKaX, N KOPPEKLMN Kypca
ponnapa CLUA Kk OCHOBHbIM BatoTam K pyHaa-
MeHTasibHO 060CHOBaHHbLIM YpOBHAM. lMocne-
aylouasa TpaekTopus CHUXEHUS LLEH HA HEDTb
oynet obycnoBneHa BANbIM BOCCTAHOB/IEHNEM
MUPOBOro cnpoca Ha GoHe 3amMenieHNs 3KOHO-
MUYECKOro pocTa B CTpaHax — KpPynHenLwmx nm-
nopTepax 3HepPropecypcoB (B MeEpPBY0 o4epenb
B Knutae), BHeapeHus aHeprocbeperaioLimx Tex-
HOJNIOTNIA U NEPEOPUEHTALMN HA OPYyrMe NCTou-
HUKN 3Heprum. HecMoTps Ha KpaTKOBPEMEHHOE
MOBbILLEHVE LIEHbI HA HEDTL B NEPBOV MOJIOBMHE
2015 ropa, ee ganbHenwas HUCXO4sALWas Tpaek-
TOPUS U OXMUOAaeMoe OTCYTCTBME POCTa LEH Ha
Apyrve 3Ha4ynmble CbipbeBble TOBApbl 3KCMOpP-
Ta Poccum B covyeTaHum ¢ NpoaoIxkeHneM yaoo-
pOXaHWsi POCCUINCKOro nMnopTa 0bycrnoBaT no-
CTEMEHHOE yXYyALleHne YC0BUIA TOProBauv B Te-
yeHue 2015—2017 ropoB. 3T0 cTaHeT (pakTo-
pPOM, OrpaHnYnBaOLWMM NOTEHLMAN pOoCcTa poc-
CUNCKOWM 3KOHOMMUKMW.

B maHHOM cueHapuun npepnonaraertcs,
4yTO BBeAeHHble B 2014 roay caHKUMW W BHELLHEe-
TOProBble orpaHnyeHns 6yaoyT AerncTBoBaThb 40
koHua 2017 ropga. OxupaeTcs, 4TO HeraTMBHOE
B/INSIHME HA POCCUINCKYIO0 3KOHOMUKY BBEAEH-
HbIX MPOTUB Poccuun caHkunii 6yneTt nocTeneH-
HO ocnabesaTb B TedyeHne 2015—2017 rogos no
Mepe agantaumym 3KOHOMUYECKMX areHToB K n3-
MEHMUBLLUNUMCS BHELLIHUM YCNOBUSM (Hanaxuea-
HMe OocTyna Ha a3maTckue pbIHKK KanuTtana,
nepeopueHTayuns C BHEWHUX HA BHYTPEHHUE
MCTOYHUKM 3aEMHbIX CPEACTB).

BiopxeTHaa nonutuka, OcyulecTBasemMas
B pamMkax O XeTHbIX NMpaBuil, Kak 0XnaaeTcs,
BHECET MOJIOXNTENbHbBIN BKa4 B AUHAMUKY CO-
BOKYNHoro cnpoca B 2015—2017 ropax, 4yactuu-
HO KOMMEHCUPYS CAEPXUBAIOLLEE BIINAHNE BHE-
LLIHUX YCJTOBUIA HA 9KOHOMMUKY.

MporHo3unpyemMblii coepXaHHbIN POCT NO-
TpebuTenbckoro cnpoca v npegnofsaraemoe
CHUXEHNE MHOAAUVMOHHBIX OXUAaHUN C y4de-
TOM ocyuiecTBneHHoro B 2014 roay yxecTo-
YEHUSA OEHEXHO-KPeaUTHOW NONUTUKN N pac-
npeneneHHoro BAMSHUS yxe npousollelle-
ro B 2014 roagy 3aMmenneHnsa pocTta AeHEeXHbIX
M KpeauTHbIX arperatoB 0yayT obecnedmBaTb
yCcnoBusa ansa samegnenHna nionaumm B 2015—
2017 ropax.

OxupaeTcsd, 4To MHPNAUNA COXPaHUT-
Csl Ha NOBbILLEHHOM YPOBHE [0 KOHLL.A NepBoro
kBapTana 2015 roga v panee Ha4HET CHUXATbCS.
Ee 3HaunTenbHoe 3ameaneHune K koHuy 2015 ro-
na 6yneT BO MHOroM 00OYyC/IOB/IEHO yMeHblue-
HUEM BNUSHUS Ha LeHbl OTAENbHbIX rpynn rnpo-
[OBOJIbCTBEHHbBIX TOBAPOB OrPaHUYEHUN HA UM-
nopT, BBeAeHHbIx B 2014 roay, no mepe Hanaxu-
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BaHWS MOCTABOK MPOAOBOJIbCTBEHHbLIX TOBAPOB
N3 CTPaH, He BXOASLWMX B CAHKLMOHHbIN CMNCOK,
1N pocTa BbiNycka MMMNOpTO3amMeLlaLwmx npo-
M3BOACTB.

Onga Toro 4yto6bl OrpaHNYnUTbL BAUSHUE
YCKOPEHHOIO pocTa LEeH NPOO0BOSIbCTBEHHbIX
TOBApPOB Ha LUMPOKUI KPYr TOBApPOB U YCAYr U
MHONALMOHHBIE OXmnaaHusa, baHk Poccun By-
OEeT NpuaepXmBaTbCs YMEPEHHO XECTKOWN Ae-
HEXHO-KPEOUTHOW NONUTUKKX B MEPBON NMOIOBU-
He 2015 ropa.

B panbHeliwem no mepe ctabunmsaumm n
NOCNEenYLEro CHUXEHNS MHDASALMOHHBIX OXW-
naHuin bank Poccun 6yneTt paccMmaTpuBaTh BO3-
MOXHOCTb CMArYeHnsa NonnTukn. Npm aTom Ha-
Nn4me BbIPaXXEHHOW TEHAEHLNU K CHUXEHUIO NH-
DAFLUMOHHBIX OXXUAAHWIA CO3[aCT BO3SMOXHOCTb
OOCTUXEHUSI CPeHEeCPOYHOro LLeNeBoro ypoB-
HA MHPAAUMK Npy 605ee 3HAYNTENIbHOM CMAr-
YeHUU OEHEXHO-KPEeANTHOWN NONINTUKMN.

C yyeTOoM xapakTepa U AJUTENbHOCTU
nencTeua GakTopoB CO CTOPOHbI MPEeaIOXEHMS,
BbI3BaBLUNX yckopeHue nHonaunm B 2014 roay, a
TakXe pacnpenesieHHoro BO BpEMEHU BO3AeN-
CTBUS Ha AMHAMUKY LLEH CO CTOPOHbI AEHEXHO-
KPeaMTHbIX YCNOBUIM MPOrHO3NPYETCS CHMXKEHWE
vHdnaumn no ntoram 2015 roga oo 6,2—6,4%.
Lanee oxnpgaetca ee 3ameanieHne 00 LEeneBo-
ro YpPOBHS: MO OueHKaMm, K KoHuy 2017 roga wH-
dnauvsa coctaBut 4,0—4,6% (cM. NnpunoxeHne
“CueHapum MakpO3KOHOMNYECKOI0 pa3BuTms”).

Mpennonaraemble BHELIHWE N BHYTPEH-
HVE YCNOBMS Pa3BUTUS POCCUNCKON 3KOHOMMU-
K1 0BYCNOBAT COXPaHEHWE BNIKMX K HYSIIO TEM-
NoB 3KOHOMUYyeckoro pocta B 2015—2016 ro-
pax. B 2017 roay nporHO3MpyeTCcs OXUBJIEHNE
3KOHOMWYECKOW aKTUBHOCTU, YEMY, B HACTHO-
cTun, 6yayT cnocobcTBOBATHL PA3BUTME UMMOPTO-
3aMeLLalLLmMx NPON3BOACTB U MOBLILLEHNE KOH-
KYPEHTOCNOCOOBHOCTM POCCUICKOro aKCnopTa.
MocTeneHHoe yckopeHue pocTa BBI1 B cpegHe-
CpPOYHOM nepunoae obecneynT NpubamxeHne co-
BOKYMHOrO BbIMyCcKa K MOTEHLUVAIbHOMY YPOBHIO
1 COKpalLleHNe OTpULAaTENbHOrO pa3pbiBa BbiMNy-
cka ¢ ypoBHs —(1—1,5)% B 2015—2016 rogax oo
okono —0,5% k koHuy 2017 ropa. Temn npupocTa
BBIM coctaBuT okono 0% B 2015—2016 ropax u
yBenmumtca go 1,5—1,7% 8 2017 rony.

Cnabbin BHYTPEHHUI cnpoc OyaeT BHO-
CUTb HEBONbLLOW OTpULUATENbHbLIA BKNA B TEMN
pocta BBIT B 2015—2016 rogax. PocT pacxo-
[OB Ha KOHEYHOe NnoTpebrieHne AOMaLLHUX XO-
391CTB, Kak oxupaetcsa, B 2015—2016 ropax 3a-
mepnutcsa oo 0,1—0,3% B yCcnoBusix CHUXeHus
TEMMNOB poCTa peanbHON 3apaboTHOM nnathl
Ha ¢doHe cnabol 3IKOHOMUYECKOW aKTUBHOCTMU.
CoepxuBalolLee BANSHNE HA NOTPEOUTENLCKUI
cnpoc Takxe 6yaeT okasblBaTb AUMHAMKKA PO3-
HWYHOIO KPEeaAUTOBAHUS.

Hanbonee cunbHOMY HeraTMBHOMY BO3-
DENCTBUIO CO CTOPOHbI BHELWHUX (PakTOpPOB B

OaHHOM cLeHapum NoaBeprHeTcs MHBECTUL M-
OHHas akTUBHOCTb Ha pOHe Bosiee HU3KUX, YEM
B 2014 roay, LeH Ha HedTb 1 3aTPYAHEHHOrO O0-
CcTyna K BHeWHeMy GpUHaHCMPOBaHUIO. Hecmo-
TPs Ha NOAAepPXKY CO CTOPOHbLI OoaxeTa (nna-
HUPYEMblE MepPbl N0 GUHAHCUPOBaAHUIO MHDPa-
CTPYKTYPHbIX MPOEKTOB 3a cyeT cpeacts doHaa
HaLMOHaNbHOro 61arocoCTOSAHUS, YBEINYEHME
MHBECTULMOHHON HanpaB/eHHOCTU PacxonoB
depnepansHoro 6toaxeta B 2015 roay), a Takxe
Hayasno peanmaaumm KPpYyrnHOro MHBECTULIMOHHO-
ro NpoeKTa B pamKax O0JroOCPOYHOro COTpyAa-
HuyecTBa ¢ Knutaem no paclimpeHmnio ra3oBoro
3KCNopTa, OXNOAETCA NPOAOIKEHNE CoKpaLle-
HUS NHBECTUUMIM B OCHOBHOM KanuTtan B 2015—
2016 rogax. TeMnbl CHUXEHUA BasIOBOrO HaKomn-
JIeHNsT OCHOBHOr0O Kanutana nNporHo3mpyloTcs
Ha ypoBHe 3,0—3,3% B 2015 rogy u 1,5—2% B
2016 roay.

Cnabblii BHYTPEHHUI cnNpoCc 06ycnoBuT
cnabyto AMHaMuKy MMNopTa, YTO C Y4eTOoM cTa-
OUNbHOM AMHaMUKK 3KcnopTa o6ecneunT He-
60/1bLLO MONOXUTENbHbIM BKAd YUCTOrO 3KC-
noptaB pocT BBl B 2015—2016 ropgax. o oueH-
kam, B 2015 roagy cHMXeHne nMmnopTa CoOCTaBuUT
okono 2%, B 2016 rogy Temnbl pocTa umnopTa
MPOrHO3MPYIOTCH Ha YPOBHE OKOJI0 HyNS. TeMnbl
pocTa akcnopTa 6yayT HaxoOuUTbCS B AMana3oHe
0—0,7% B 2015—2016 ropax. B 2017 rogy npo-
rHO3UPYETCHA BOCCTAHOBJIEHME KaK MHBECTULM-
OHHOro (Temn pocTa BajloBOro HakonjeHms oc-
HOBHOro kanutasna coctaBut 2,0—2,5%), Tak n
noTpebuTenbckoro crpoca (TemMn pocTa pacxo-
[OB Ha KOHeYHoe NoTpebieHe AOMaLUHUX XO-
3arcTB noBbicuTca Ao 1,5—2,0%). Mogenb ako-
HOMMYECKOro pocta cCMeHuTcs Ha 6onee Tpagu-
LWOHHYI0 anga Poccum B nocnegHue rogbl: Yu-
CTbIli 9KCNOPT OyAeT BHOCUTb OTPULATENbHbIN
Bknag B poct BBI. Temnbl pocTa nmnopTa BOC-
CTAHOBATCSA A0 YPOBHA 0kono 3%, B TO BpeMms
Kak TeMMbl pOCcTa akcnopTa He npesBbicaT 1,6%.
Yka3aHHble TEMMbI POCTa 9KCNOpTa U UMNopTa
TOBApPOB M YCNYI, a TakxXe oxuaaemoe yxygalie-
H1Ee YyCNOBWUIA TOProBM 0OBYCIOBAT NOCTENEHHOE
CHUXEHME NOJIOXUTENIbHOro canbao TeKYLLEero
cyeTa nnaTtexHoro 6anaHca Poccum ¢ ypoBHS
okono 3% k BBl B 2014 rony oo okono 1% BBI
B 2017 roay.

C yyeToM npeanofiaraeMbiXx BHELLUHUX
YCNIOBUIN 1 AUHaMUKKN BanaHca TekyLinux BHe-
LHEeTOProBbIX Onepauuin oXxuaaeTcs coxpa-
HEHME OTPULATESNIbHOrO canbao GUHAHCOBOrO
cyeTa nnaTtexHoro 6anaHca. Npu aToM B ycno-
BUSIX OFPAHNYEHHOr0 A0CTYyNa Ha BHewHne du-
HaHCOBbIE PbIHKM POCCUNCKUX KOMMaHU 1 BaH-
KOB OXMAOATCH 3HAYNTENIbHOE cokpalleHue
BHellHero goJjra B TedyeHmne 2015—2017 rooos
M CHUXEHME CNpOoCca Ha MHOCTPAHHbLIE aKTUBLI.
9710 ob6ecneynT popMmnpoBaHmMe oTToka kanurta-
na B o6beme okono 100 mnppa. ponnapos CLLA
B 2015 roay. B panbHeiwem oxmnaaeTcs cokpa-
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LweHne oTToka kanmtana oo 40—60 mnpa. oon-
napos CLUA B roa rnaBHbiM 06pa3om Ha poHe
COKpaLleHNs NOCTYMNJIEHUIA NO TEKYLLEMY CYe-
Ty. B AaHHOM cueHapum oXXupaeTcs, 4To B LEensx
CMArYyeHns BANSHNSA GUHAHCOBbLIX CaHKUMIA Ha
CUTyaUMIO Ha BaIIOTHOM PbIHKE 1 B PUHAHCOBOM
cekTope B Lenom baHk Poccun 6yaoeT ocyLecT-
BNATb onepaumu BantotHoro PEMO.

B 6avxariwime Tpm roga TemMnbl pocTa ae-
HEXHbIX 1 KPeAUTHbIX arperaToB OyayT HECKOJb-
KO HUXe, 4YeM B NpeablayLine rogbl, 4To corna-
CyeTCs C MPOrHO3MPYEMOI AVHAMUKOWN 9KOHO-
MUYECKOMN aKTUBHOCTU U nHNaunn. frogosbie
TemMnbl NPUPOCTA OEHEXHOM MacCChl (OEHEXHO-
ro arperata M2) coctaeat 7—11%. KpegutoBa-
HME 3KOHOMWKW ByOeT OCHOBHbIM UCTOYHUKOM
pocTa AeHEXHbIX arperaTos, yBeIN4MBasCb CO-
noctaBuMbIMU Temnamu. CoxpaHeHne ctabuib-
HOM CUTYyaLUn HA BHYTPEHHEM BaJIIOTHOM PblH-
Ke 1 3amegnieHne MHGN[auMM co3nanyT ycno-
BUS AN CHUXXEHUS ONNapmn3aumm SKOHOMUKMU.
C yueToM nepexoga K naasatoleMy BaslOTHOMY
KypCy, a Takxe npu ycnosun peanusaummn oog-
XETHOM NOSINTUKN B pamKax BloaXeTHbIX npa-
BMN U NpoBegeHnn bankom Poccum onepauuvi
Ha BHYTPEHHEM BaJIIOTHOM PbIHKE B CJly4Yae KOH-
BepTauum cpencTB CyBepPEHHbIX GoHO0B ByneT
NPOMCXOAUTb NOCNenoBaTeIbHOE CHUXEHUE
BJINSIHNS BaIIOTHOMO M BI0AXKETHOrO KaHaloB Ha
bopmMmMpoBaHMe AEHEXHOrO npennoxenus. Je-
HEXHOoe NpeaJsioXXeHne Co CTOPOHbI OPraHoB ge-
HEXHO-KPeaUTHOro perynnpoBaHus oyanet gpop-
MWPOBATbCA NPENMYLLECTBEHHO 3a CYET one-
paunin baHka Poccuu no pedurHaHCUPOBaHUIO
KpeanTHbIX OpraHn3aLnii, B CBA3M C YHEM OXmaa-
€TCH YMEPEHHbIN POCT BasIOBOro kpeamta banka
Poccum 6aHkam.

B BapuaHTax I n lla B cuny 6onee 6naro-
NPUATHON BHELIHESKOHOMMUYECKON KOHBIOHK-
Typbl NPOrHO3UpPYOTCSA H60siee BbICOKME TEMIMbI
3KOHOMMYeckoro pocta. o mepe Hopmanmaa-
LN BHELWHEMOMNTUYECKON CUTYyaLUN, CHUXE-
HUS1 BKOHOMWYECKOWN HeoNpeneneHHoCTH, BOC-
CTaHOBJIEHNS OOCTYyMa Ha BHEWHNE GUHAHCO-
Bbl€ PbIHKM 1 YNYYLLIEHNS OXUOAHNA CYyObEKTOB
3KOHOMUKM ByaeT NPOUCX0OUTb OXUBIIEHNE UH-
BECTULMOHHOM akTUBHOCTWU. B BapunaHTe | go-
MOJIHUTENbHYIO NOAAEPXKY COBOKYMHOMY CMpO-
cy Takxe OyayT oka3dblBaTb 60siee BbICOKME Le-
Hbl Ha HedTb. B pesynerarte B BapuaHTte | TeMnbl
pocTa Ba/IOBOro HAKOMJIEHNS OCHOBHOIO Kanu-
Tana 6yayT HaxoaAUTbCS B MOJNIOXUTENbHOM 00~
NacTW Ha NPOTSXXEHNM BCEX TPEX JIET, B BapnaH-
Te lla BbIxOo4 TEMMNOB pOCTa BasnOBOrO Hakonae-
HWS OCHOBHOIO KanuTania B MNOJIOXUTENbHYIO 06-
nactb nporHo3upyeTtca B 2016 roay.

Temnbl pocTa NOTPeOUTENLCKOIO CNpo-
ca B BapuaHTax | n lla Ha npoTaxXeHnn BCex Tpex
neT Takxe oxugaiTtca 6onee BbICOKMMU, YEM B
6a30BOM cueHapuun. B peaynsrate BHYTPEHHUIA
CMpOC CTaHET OCHOBHbIM (PaKTOPOM POCTa, B TO

BPEMS KaK BKiad, 4Y1CTOro sKkcnopta B TEMM po-
cTa BBI1 OyneT oTpuuaTenbHbIM (3a UCKJIOYe-
Hmem 2015 ropa B cugHapuu lla). B paHHbIX cue-
Hapusax TakXe NporHo3unpyetcs 6osee ObICTpPoOE
coKpalleHmne TekyLero cyeTa naaTexHoro 6a-
JflaHca 13-3a onepexaroLwero pocrta uMmnopTa B
coyeTaHum c 6osiee HU3KMM YPOBHEM OTTOKA Ka-
nitana.

B paccmaTtpuBaemMbix CLLEEHAPUAX CHUXE-
HUe nHdnaunm 6yanet npomcxoautb 6onee Obl-
CTPbIMM TeMNamm, 4em B 6A30BOM CLLEHAPUN.
Ee 3HaunTenbHoe 3amepaneHune K koHuy 2015 ro-
ha 6ynet BO MHOroM 00yCIOBAIEHO MCYEPNaHn-
€M BJINSIHUS Ha UeHbl OTAENbHbIX FPynmn Npoao-
BOJIbCTBEHHbIX TOBAPOB OFPaAHNUYEHN HA UM-
nopT, BBeAeHHbIx B 2014 roay. [ocne ux OTMeHbI
(8 Il kBapTane 2015 roga) oxnaaeTcs KOMMNEH-
CaLMOHHbI POCT NPeAJSIoXeHNs CO CTOPOHbI pa-
Hee ylweawmnx ¢ pbiIHKa MMANOPTEPOB U 3aMETHOE
3aMefJieHMe pocTa LUEH Ha COOTBETCTBYOWME
TOoBapHble rpynnbl. JononHuTenbHbiM 6naro-
MPUATHLIM ANS MHONAUMK HaKTOPOM B AaHHbIX
CLLeHapusix MOXeT CTaTb ANHAMMKa Kypca pyo-
na. C yyeToM ykasaHHOro npegnonaraetcs 60-
nee 6bICTpoe CONMXEHNE MHOAALNM C LeNeBbIM
YPOBHEM, KOTOpOE ByaeT BO3MOXHO npu 6onee
MSrKON OEeHEXHO-KPEeAUTHON NONNTUKE, YHEM B
6a30BOM cLieHapuu.

B BapuanTax llla v llib, npegnonaratoLwmx
coxpaHeHue B 2015 roay ueH Ha HedTb B Avana-
30He 84—86 ponnapos CLUA 3a 6appenb ¢ no-
cnenyowmm cHmkenmem oo 80 ponnapos CLUA
3a 6appenb B 2016—2017 rogax, NnporHo3mpy-
etcs cHmxeHme BBIM B 2015 roay Ha 0,4 n 0,7%
COOTBETCTBEHHO. B panbHelwem oxunaaetcs
BOCCTAHOBJIEHNE 3KOHOMUYECKOro poCTa, Yye-
My, B YHaCcTHOCTM, ByaeT cnocobCcTBOBaTL pa3Bu-
Tnue oTpachnein, 3ameLlalLmx UMNopPT, U NOBbI-
LIEHNE KOHKYPEHTOCMOCOBHOCTN POCCUINCKO-
ro 9KCnopTa, a TakXxe noanepxka co CTOPOHbI
6loaxeTHoM nonnTukn. B BapnaHTe llla BoccTa-
HOBJeHMe pocTa byaeT nponcxoanTb 6onee Obl-
CTpbIMK TeMnamu BBMAY 6onee 6naronpusTHbIX
BHELUHWX PNHAHCOBbIX YC/TOBUA.

OTHOCUTENBHO HMU3KNE LeHbl HA SHEPTrO-
HOCWUTENN B COYEeTaHUN C OrpaHMyYeHHbIMU BO3-
MOXHOCTAMU PUHAHCUPOBaHUA aeduunTa ro-
cynapcTBeHHOro 6roaxeTa NnocpeacTBOM Mpu-
B/I€YEHNS CPEACTB HA BHELWHEM M OTYacTu Ha
BHYTPEHHEM pPbIHKe 0OYCNOBST, MO OLLEHKaM, He-
06X0ANMOCTb NCNONIb30BaHNS cpeacTs Pe3eps-
Horo ¢poHpa n doHpa HaunmoHanbHoOro 6naro-
cocTosiHMA B TedeHne 2015—2017 rogos. lMNpo-
rHo3MpyeTcs MoBblLIeHMEe Bknaga Oioaxer-
HOW MNOMUTUKM B POCT COBOKYMHOIO crnpoca [0
0,2—0,5 npougeHTHOro nyHkta B 2015—2016 ro-
0ax, 4To NO3BOJSIUT YaCTMYHO KOMMNEHCMPOBATb
HeraTuBHbI 3 @EKT Ha BKOHOMUYECKUIA POCT
OT UBMEHEHUS BHELLHMX YCIOBUA.

HecmoTps Ha 6onee cnabblil BHYyTPEHHUI
Cnpoc, AN LOCTUXEHUS CPeaHECPOYHON Lenn
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no uHdnauumn oyoet Heobxoammo 6ornblue Bpe-
MEHU, YeM NPOrHo3upyeTcs B 6a30BOM CLieHa-
puun, n NoTpebyeTca npoBeaeHne donee XecT-
KOW OEHEXHO-KPEANUTHOW NONUTUKM KaK MUHU-
MyM B TedyeHune 2015 roga. BmecTe ¢ Tem, yuu-
TbiBasi PUCKM OJ19 NepcnekTuB 9KOHOMMUYECKOro
pocTa, baHk Poccun 6yneTt ctpemutbes obec-
NeyYnTb NOCTENEHHOE CHUXEeHNe NHPIaUnn, He
co3naBasl yrpo3bl Hpe3MepHOro oxnaXaeHus
3KOHOMMYECKON aKTUBHOCTU (KOTOPOE MOXET
NPUBECTUN K 3aMEeTHOMY POCTy 6e3paboTuLibl).

Mpwn peannsauun Bapuantos llla u llib
BbaHk Poccuu 6yneT ynensatb NOBbILLEHHOE BHU-
MaHue noaaepxaHunio GUHaHCOBOM CTabubHO-
cTU. OCHOBHbBIM MHCTPYMEHTOM cTabunuaaymu
cuTyaumm Ha BasIlOTHOM PbIHKE CTaHyT ornepa-
umun PEMO baHka Poccun B MHOCTpPaHHOI Banio-
Te. OxupaeTcs, 4TO YCTaHOBNEHHbIV Ha 2015—
2016 rogbl NMMUT ByaeT UCNONb30BaH MOJTHO-
CcTbio. MNpn HEOBXOAMMOCTU AAHHbIA TIUMUT MO-
XeT ObITb yBEeNYeH. B cnyvyae BO3HMKHOBEHMUSA
npu3HakoB gectabunmaaumu cutyaumum B epu-
HaHCOBOM cekTope baHk Poccum 6yneT rotos
MCNoNb30BaTh AOMNOSIHUTENbHbIE MUHCTPYMEHTHI,
COOTBeTCTBYWOLWME MaclwiTabam puckos. Bos-
MOXHbIMM MepamMun MOTyT OblTb yBennyeHue
00bEeMOB npenocTaBneHns pybneson NMKBUA-
HOCTU KakK B pamMKax cTaHOapTHbIX o6ecneyeH-
HbIX MHCTPyMeHTOB baHka Poccuun, Tak 1 B cny-
yae Heo6x0aMMOCTU C MOMOLLIbIO HeobecrneyeH-
HOro KpeamnToBaHUS.

* %k %

Bo BCEX paCCMOTPEHHbIX CLLEHAapUSX BO3-
MOXHa Takxe peanu3aums AOMNONHUTENbHbIX
PUCKOB, KOTOPbIE MOTYT MNOB/NATL HA AMHAMMU-
KY MHOASUUN 1 YCNOBUA NPOBEAEHNS OEHEXHO-
KPEOUTHOWM NOJINTUKU.

B yacTtHOCTK, puckamu gns AOCTUXEHNSA
Lenm no MHOGNAUMM MOTYT ABAATLCS CKaYKK LLEH
Ha OTAesIbHbIE MPOAOBOIbCTBEHHbIE TOBAPbI, KO-
TOpbIE€ MOTyT 6bITb 00YCNOBAEHBI HPaKTOPaMu CO
CTOPOHbI NPEANOXEHNS HA BHYTPEHHEM UV MU-
POBOM pbIHKE B 3aBUCUMOCTM OT Pe3yNbTaToB
CenNbCKOXO35MICTBEHHOrO roaa (ypoxas OTAenb-
HbIX KyNbTyp). YCKOpEeHMe rogoBbiX TEMMNOB UH-
dnaumm non AencTBMEM yKa3aHHbIX Bbille dak-
TOPOB, Kak NpPaBwusio, UMeeT KPaTKOCPOYHbIN Xa-
pakTep, TO eCTb MO MepPE ero UCHepPnaHns Ha ro-
PU30HTE A0 OAHOro — MOayTopa NeT NPOMCXo-
OVT COOTBETCTBYIOLLEE 3aMenieHme nHdnaunn.
B atom cnyyae ypoBeHb nHdNALMM BO3BpaLLa-
€TCH Ha TPaekTopuio, COOTBETCTBYIOLLYIO O0-
CTUXEHUIO LLeN B CPEeLHECPOYHOM nepuoae,
6e3 AONONHUTENBHOMO YXECTOYEHUS AEeHEXHO-
KpeouTHom nonutukn. Bmecte ¢ Tem baHk Poc-
CUWN y4YnTbIBAET BASHNE NOA00OHbIX GakToOpoB
Ha AMHAMUKY LUMPOKOro Kpyra LEeHOBbIX MOKa-

3aTtenen n MHONALNOHHbBIE OXUOAHUS, NPU NOo-
BbILLEHUN KOTOPbIX YCKOPEHME MHPASLUN MOXET
okasaTbcs 60siee NPOAOIKNUTENBHBIM U YCTON-
ymBbIM. B cnyyae gencTBus ykasaHHbIX paso-
BbIX GaKTOPOB Ha PbIHKE MPOAOBONLCTBUSA BaHk
Poccun Bynet npyHUMaTh peLLeHne o LLeneco-
06pa3HOCTN U3MEHEHMS HaNpPaBleHHOCTU fe-
HEXHO-KPEAVUTHOW NONIUTUKM C Y4ETOM PUCKOB
019 LOCTUXEHUS CPEeAHECPOYHON LEeNN No UH-
GNAUMM 1 OQHOBPEMEHHO HEXEeNaTebHOCTH
YCUNIEHUS BONATUNBHOCTN GUHAHCOBBIX U 9KO-
HOMWYECKMX NOKa3aTenen.

CyLLEeCTBEHHBIM PUCKOM, peanm3aums Ko-
TOPOro MOXET 3HA4YUTENIbHO MOBINATL Ha 9KO-
HOMMYECKYIO CUTYaLMIO 1 YCNOBUS peann3auum
NEHEeXHO-KpeaUTHOW NonnuTukn, anaetcs 60-
Nnee rnyboKoe CHUXEHNE LLeH Ha HePThb.

MomMnmMo OTpaxeHHbIX Bbille, BaHKOM
Poccun 6bin1 paCCMOTPEH CTPECCOBbLIN CLEHA-
puvin, B KOTOPOM NpennoniaraeTcs CHUXeHMe LLeH
Ha HedTb 0 60 ponnapoB CLLA 3a 6appenb kK
koHUy 2015 roga (c mocnenyoLMM BOCCTAHOB-
nexnnem po 80 ponnapos CLUA 3a 6appenb K
KoHuy 2017 ropa), BepOATHOCTb KOTOPOro oue-
HMBAETCSH KaK HU3Kas.

B aToM cnyyae 6yneT NpoucxoanTb 3aMeT-
Hoe ocnabneHne pybnsa Ha poHe SKOHOMNYECKO-
ro cnaga. biogxeTtHaa nonuTtuka, peanndyemas
B pamMkax Ol XeTHbIX NpaBusl, 6yaeT HECKONbKO
CMSAr4aTb HeraTuBHbIM 3P dEKT OT Pe3Koro na-
0EeHVs LeH Ha HedTb. BO3MOXHOCTb BIOOXETHO-
ro CTUMY/IMPOBAHMS B YC/IOBUSX PE3KOIO CHUXE-
HWS FOCYAAPCTBEHHbIX JOXOAOB U OrPaHNYEeHHOM
OOCTYNHOCTN BCEX UCTOYHMKOB PMHAHCUMPOBA-
HUa gedurunTa 6yaet obecneyeHa HakoMeHHbI-
MW CPeaCcTBaMm CyBepPEHHbIX GOHOOB.

MporHosunpyetcq, 4To Temnbl pocTta BBI
cHunaarca 0o —(3,5—4,0)% B 2015 rony. B panb-
HeNweM OXnaaeTcss BOCCTaHOBIEHME 0O6bemMa
BbIMyCKa TOBApPOB M YCNYr 3@ CYET YCKOPEHHEe-
ro pocta Ha pOHEe HEKOTOPOIO Y/yyLIEHNS BHE-
LUHEOKOHOMMYECKON KOHBIOHKTYPbI, @ TakXe B
pesynbraTe akTMBM3aumm NpoLeccoB MMMOPTO-
3aMEeLLEHMS 1 MOBbILEHNS KOHKYPEHTOCNOCO0-
HOCTM POCCUINCKOro aKcrnopTa, B TOM YMCe ero
HeHepTerasoBom COCTaBNSIOLLEN.

3Ha4YnTENbHbIA OTPULATENbHbLINA Pa3pbiB
Bbinycka B 2015 rogy 6yaeT KOMMNEHCUPOBATb
NPOVHGAALMOHHBIA 3ddekT ocnabneHns py6-
N8, B pesynbrare Aas 4OCTUXEHUS CpeLHEeCPOo-
HOWM Lenu no NHPnaunn He noTpedyeTcs 3Ha4u-
TENbHOr0 YXEeCTOYEeHUS OEHEXHO-KPeaAUTHON
nonnuTukn. Mo mepe CHUXeHns GakTU4ecKomn
MHONAUMM Noj, BO3AeNCTBMEM KpaiHe cnabo-
ro COBOKYMHOI0O Crnpoca BO3MOXEH Mepexos, K
fonee MArkOM OEHEXHO-KPEeAUTHOW MOAUTU-
ke. Mpn aToM nHpnauus coctasut 7,5—8,0% B
2015 rony n 4,0—4,5% B 2016—2017 ropax.
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IV. UHCTpYMEHTbl A€HeXXHO-KPEAUTHOU NOAUTUKHU
B 2015—2017 roaax

Ha ocHoBe cpefHeCpOYHOro MakpOaKo-
HOMMYECKOro NPOrHo3a 1 OUEeHKM PUCKOB ANd
OOCTUXEHUsS uenm no uignaumm baHk Poccum
yCTaHaB/IMBAET YPOBEHb KJIIOYEBOW CTaBKU, KO-
TOPbLIM OTpaxaeT HanPaBlEHHOCTb AEHEXHO-
KpeauTHoM noanTmnkn. OnepaumoHHbIM OpPUEH-
TUPOM, TO €CTb NOKa3aTenem, Ha KOTopbIn BaHk
Poccuu HenocpencTBeHHO BO3AENCTBYET Npu
peannsaunm LEHEXHO-KPEOUTHON NOANTUKMN,
ABNAETCH YPOBEHb MNPOLEHTHbLIX CTAaBOK OBEpP-
HaANT OEHEXHOro pbiHka. baHk Poccum ncnonb-
3yeT CUCTEMY MHCTPYMEHTOB NpeaoCcTaB/IeHNs
n abcopbupoBaHMs 6GAHKOBCKOWN NIMKBUOHOCTU
Ons obecneyeHns HaxXOXAEHUS OAHOAHEBHbIX
CTaBOK [LEHEXHOr0 pbiHKA HA YPOBHE, 6M3KOM
K KntoyeBon cTaBke. PeweHnsa Banka Poccun o
napameTpax onepauuii onpeaenstoTcs Ha OC-
HOBE aHa/n3a 1 NPOrHo3a COCTOSHUSA JINKBUL,-
HOCTM GAHKOBCKOro cekTopa n ocobeHHocTeNn
DOYHKLMOHNPOBAHNSA POCCUNCKOrO AEHEXHOro
pbiHKa. [laHHbIE pELIeHNs He 3aBUCAT OT Bapu-
aHTa CLeHapHbIX YCNOBUM, UCXOAA U3 KOTOPbIX
BaHk Poccun yctaHaBnnBaeT KJIOYEBYIO CTABKY.

B 2015—2017 rogax oxupgaeTcs yBe-
NNYeHne NOTPEBHOCTU KPEOUTHbIX OpraHnsa-
uni B pedmHaHcupoBaHmn B baHke Poccun Ha
0,3—0,8 TpnH. pybnein' exerogHo, Npu aTOM
[OMONHUTENbHAA NOTPEOHOCTb B MEPBYIO 04e-
penb OyoeT cBsi3aHa C POCTOM HaJIMYHbIX AEHEr
B o6pawteHum Ha 0,3—0,5 TpaH. pybnei. B aTux
ycnousix baHk Poccum npogonxuT peanmsa-
LMI0O Mep, HanpasJ/ieHHbIX Ha YBeJIMYeHne BO3-
MOXHOCTEN KPeAUTHbIX OpraHn3aunii no pebu-
HaHCUPOBAHWUIO.

B ycnoBusax nporHo3mpyemoro yBenu-
YeHUs CTPYKTYpPHOro gedwuuymta NUKBUOHO-
CTV pa3BUTUE CUCTEMbI MIHCTPYMEHTOB OEHEX-
HO-KPEeOUTHOW NONNTUKK ByoeT onpenensaTbecs
OBYMSI OCHOBHbIMU pakTopamun. C 0gHOM CTO-
POHbI, NOTPeBbHOCTL 6aHKOB B pedUHaAHCMPO-
BaHWW C BbICOKOW BEPOSAITHOCTbIO 6yaeT 60/b-
we, 4emM 0O6beM LLEHHbIX Oymar, NPUHUMaEMbIX
B Ka4yecTBe obecneyeHns nNo onepauusam pe-
dunHaHcmpoBaHua baHka Poccuun, B nx nopt-
denax. B oteeT Ha aTo baHk Poccunm gnga cHu-
XEHNA Harpy3ku Ha pblHOYHOEe obecnevyeHne
NPOAOJIXUT HapalwMBaTb 06beMbI NPeaoCcTaB-
NleHnsa NUKBUAOHOCTU C UCMONb30BaHMEM ApY-
rmx BuaoB akTneoB. C Apyrom CTOPOHbI, POCT
3a00/KEHHOCTN KPEOUTHLIX OpraHu3aunii no
onepaumnam pedrHAHCUPOBAHUS MOXET Npu-
BECTU K fJasjibHENLLIEMY YBEJIMYEHUIO pa3pbl-
Ba MeXAYy CPOYHOCTbIO X aKTMBOB U Maccu-
BOB. [NoaTomy baHk Poccun 6ygeTt cTtpemMunTbes
OrpaHNyYnTb Takoe BIINSHME CTPYKTYPHOrO Ae-

duumTa NMKBUAHOCTU Ha BGanaHCbl KPeaAUTHbIX
opraHu3auum.

OCHOBHbIM MHCTPYMEHTOM PErynMmpoBa-
HUS 6AHKOBCKOW NMKBUOHOCTU OCTaHYTCS ayk-
unoHbl PEMNO Ha cpok 1 Hegens Nno MuHUManb-
HOW CTaBKe, PpaBHOW Kno4eBOW cTaBke. BaHk
Poccum npopgonxut paboTy no paclinmpeHuio
JNlombBapaHOro cnucka m BKJIOYEHMIO B HEro HO-
BbIX BbIMYCKOB LIeHHbIX Oymar. Hapsay ¢ atum me-
pbl BaHka Poccun B ob6nactu pa3smutusa GpUHaH-
COBOI0 pbiHKa 6yayT cnocobcTBOBaATL YBENNYE-
HWUIO ero emkocTu. B yactHocTun, bank Poccun B
pamkax cBoer komneTeHuun 6yaeT coaencTBo-
BaTb PA3BUTUIO MEXAHN3MOB CEKbIOPUTU3AL NN,
KOTOPOE A0JI)XHO MPOUCXOOUTb NMPU aKkTUBHOM
yyacTum KpeauTHbIX opraHm3auuin. Kpome 10-
ro, BBEeHMEe HOBOIr0 MexaHn3ma pasmeLLeHuns
obnuraumin, npegnonarawLLero npeaBapuTeb-
HYIO perncTpauuio nporpamMmmbel 3MMCCUM, NO-
3BOJINT 3a CYET YNpPOLLEeHNs npoueaypbl cokpa-
TUTb CPOK MEXAY PELIEHNEM O KOHKPETHOM Bbl-
nycke 1 ero peannsaumen, a Tak>ke CHU3NTb N3-
OEepPXKnN Ha pasamMelleHme. baHk Poccun nnaHm-
pyeT pa3dpaboTaTb 0COOLIN PEXVM BKIIOYEHUS B
JlombapaHbIn CNMCOK OTAENbHbIX BbIMYCKOB Ta-
KNX MpOorpamMmMHbIX 06mMragmii.

BbaHk Poccum npogonxmTt npoBeneHune
onepaunn pedunHaHCMPOBAHUS HA ONNTENbHbIE
CPOKM NOA 3aJ10T HEPbIHOYHbIX aKTUBOB, MOPY4M-
TenbCTB, 30n0Ta. [NpUMeHeHne gaHHbIX UHCTPY-
MEHTOB MO3BONUT NOAAEPXKATb 3a40/KEHHOCTb
Mo OCHOBHbIM OMNepaunsamM Ha ypoBHe, Npu KO-
Topom BaHk Poccum moxeT Hanbonee adpdpek-
TUBHO YMPaBAATb CTaBKaMy OEHEXHOr0O pbIHKA.
Kpome T0ro, npoBeAeHrEe yka3aHHbIX ornepauumn
pedunHaHCMPOBaHUS MO3BONUT PELUUTL Npobne-
MYy, CBA3AHHYIO C BO3OENCTBUEM CTPYKTYPHOIO
neduunta NMKBUAHOCTU HA CPOYHOCTb Naccu-
BOB KPEAUTHbIX OPraHn3aunii.

Cpenon onepauunii peduHaHcupoBa-
HUS HA OJNINTESNIbHbIE CPOKU HaMboNbLWN 06b-
eM cpepncTB 6yaeTt no-npexHemMy npenocTaB-
NIATLCA HA EXXEMECHAYHbIX KPEOUTHBIX ayKLIMOHAX
Ha cpok 3 Mecsua no njaBatoLLelr NPoLEeHTHON
cTaBke, NPUBA3aHHON K KJ1l0YEBOW cTaBke baH-
ka Poccun. Mpun HeobxoanmocTn BaHk Poccun
OyneT Takxe NPOBOAUTbL aHANIOMNYHbIE KPpeauT-
Hble ayKLUMOHbI C MpenocTaBieHneM cpencTs
Ha cpok 18 mecsaueB. B kayecTBe BCnomora-
TeNbHOro MHCTpymeHTa baHk Poccun 6ynet mnc-
noNb30BaTb KPEOUTbI MO PUKCUPOBAHHBLIM MPO-
LLEHTHbIM CTaBKaM Mo 3an0r HEPbIHOYHbIX ak-
TUBOB, MOPY4YUTENBLCTB, 30710Ta HA CPOKM OT 2 A0
549 pHeli. Bo B3aumMoaencTBum ¢ 6aHKOBCKUM
coobuectsom baHk Poccun npogonxuT coeep-

'Moapo6Hble faHHbIe NpefcTaBneHbl B Tabnuue “lMokasateny [eHexXHo nporpamMmmel”.
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LeHCTBOBATb NpPOLLEeAypPbl NPOBEAEHMS onepa-
LW HA INTENbHBIE CPOKN.

BaHk Poccuu nnaHmpyeT JONOAHUTbL CU-
CTEMY MHCTPYMEHTOB OEHEXHO-KPEANUTHOM NO-
JNTUKN cOenkamu CBOM C 30/I0TOM C UCMOJb-
30BaHNEM METANIMYECKMX CHETOB: ayKLMOHA-
MM Ha CPOKKM OT 1 4o 7 gHen n onepaumamm no
bUKCUPOBAHHOW MPOLEHTHONM CTaBkKe Ha CPOK
1 neHb. B HacToAWEee BpeMs nepenaya 3010Ta B
3anor no obecneyvyeHHbIM kpeanTam BaHka Poc-
cun npeanonaraet ero GuU3NYeckyio NOCTaBKy.
3akJio4yeHre caenok CBOMN ¢ 30J10TOM C npume-
HeHneM BUpPXeBbIX TEXHOOMMIA ByaeT cnocob-
CTBOBaTb MOBLILWEHWNIO yO06CTBa MCNOJ/Ib30Ba-
HMUS OAHHOro BMaa obecneyeHns ons KkpeauT-
HbIX OpraHn3aLuni 1 yBerm4yeHnio NnoTeHUManb-
HOro o6bema pedurHaHCMpoBaHUS.

BaHk Poccun Takxxe paccmaTpuBaeT BO3-
MOXHOCTb BBEAEHUS AyKLWOHOB “BaIlOTHLIN
cBon” Ha cpoku oT 1 o 7 aHel, koTopblie ByayT
MCMNONb30BaTbCA HApsaAy ¢ aykunoHamu PEMO
Ha aHaNOrMYHbIE CPOKW OJ19 YyrpaBaeHnUs KpaT-
KOCPOYHbIMU CTaBKaMM OEHEXHOIO PbIHKA.

Hapsay co ctaHaapTHbIMU MHCTPYMEHTA-
MW OEHEXHO-KpeanTHOM nonntukn baHk Poc-
CUM NPOAOIIKNT UCNONb30BaTh CMNeunanbHbIe
nporpammel peduHaHcMpoBaHUa ANs CTUMY-
NIMPOBAHUA OTAENIbHLIX CEFTMEHTOB KPEAUTHO-
ro pblHKa, pas3BUTME KOTOPbLIX CAEPXMBaETCS
CTPYKTYpPHbIMU dakTopamu. BaHk Poccum 6ynet
Ha NOCTOSIHHOW OCHOBE OCYLLECTBASATb MOHUTO-
PUHI pe3ynbTaToB peanm3auum ykasdaHHbIX Mpo-
rpamMmm 1 nNpu HeOBXOAMMOCTM KOPPEKTUPOBaATb
VX MapameTpbl.

B cnyyae pe3koro pocta Hanps>XXeHHOCTH
Ha OEHEXHOM PbIHKE M MNOSBNEHUS Yyrpo3 Ans
CcTabunbHOCTU ero GYHKUMOHMPOBaHUA baHk
Poccuu He ncknioyaeT BO3SMOXHOCTU UCMOb30-
BaHUsa kpeautosB 6e3 obecneyeHuns. baHk Poc-
cun 6yaeT NPUMEHATb JaHHbIA MHCTPYMEHT, ec-
JIN BOBMOXHOCTU KPEAUTHBIX OpraHm3aumin no
pedUHAHCUPOBAHUIO YEPE3 CTAHAAPTHbLIE UH-
CTPYMEHTbI OKaXyTCs McyepnaHHbiMu. [Npn BO3-
HUKHOBEHMN NOTPeBHOCTM B HeobecnevyeHHbIX
onepaumsax OHM ByayT HOCUTb HEPErynspHbINA
XapakTep 1 MPOBOAUTLCH NULLb A0 TEX MOP, NoKa
6aHKOBCKNI CEKTOP HE HAPaCTUT A4OCTATOYHbIN
06beM akTUBOB, NPUHUMaeMbIx BaHkom Poc-
cun B KayecTBe obecnedvyeHuns. Jonyck kpeanT-
HbIX OpraHn3auni K JaHHOMY UHCTPYMEHTY By-
[ET OCYLLEeCTBAATLCA NPU YCNOBUM aKTUBHOIO
MCMNOJIb30BAHUS UMW CTaHAAPTHbLIX UHCTPYMEH-
ToB baHka Poccuun. B pamkax 6a30BOro BapmaH-
Ta MakpO3KOHOMMYECKOro nporHo3a baHk Poc-
CUN OLLEHNBAET BEPOSTHOCTb MPUMEHEHUS Kpe-
nouToB 0e3 obecneyeHns B NPeACcTOSALLMNA TPeX-
JNIETHUIA NEPUNOL, KaK HEBbICOKY!IO.

Hapsay ¢ onepauunamn pedurHaHcnpoBsa-
HUS 1 abcopbrpoBaAHUS TIMKBUAHOCTM BaXHbIM
3/1IEMEeHTOM OnepauMoHHON NpoLeaypbl OcTa-
HyTCS 06a3aTesnbHble pe3epBHble TPeOOBaAHMS.

B 2015 roay baHk Poccum nnaHmpyeT CUHXPOHN-
31poBaTh rpaduk NepruoaoB ycpeaHeHus obs-
3aTesibHbIX PE3EPBOB C rpadnKoM NpPOBeAEHUS
perynspHbIX aykKLMOHOB Ha cpok 1 Hepens. Kpo-
Me Toro, baHk Poccum npogomxnT nocTeneHHo
noBbILWAaTh KOIDPULNEHT yCpeaHeHUs obga3a-
TeNbHbIX Pe3epBOB. ATO NO3BONNT BaHkaM 3d-
deKTMBHEE afanTMpPOBaTbCs K KONebaHusam Cco-
BOKYMHOro o6bema MKBMAHOCTU, B TOM YuCne
NnOCpPeACTBOM nepepacnpeneneHnsa CpencTs Ha
Mex0aHKOBCKOM pbiHKEe, 1 ByaeT cnocobCTBO-
BaTb CHMXEHWIO BONATUIBHOCTN CTABOK OEHEX-
HOrO PbIHKA.

B uensax coBepLleHCTBOBaHMS onepauu-
OHHOW npouenypbl baHk Poccnn ogHOBPEMEHHO
C Pa3BUTUEM CUCTEMbI MHCTPYMEHTOB NPOO0JI-
XUT peannsaumio Mep B CMEXHbIX C AEHEXHO-
KPeanTHOM NoNTUKOM 0bnacTsx.

Bank Poccun npogomxmt paboTy no no-
BbILLUEHNIO COracoBaHHOCTN BPEMEHU NPOBe-
LEHMS onepaunin AeHEXHO-KPeAUTHON Non-
TUKKN, paboTbl NAATEXHON CUCTEMbI U DUHAH-
COBbIX pbIHKOB. NMpu aTom bank Poccun 6yaoeT
yOEensaTb CyLLEeCTBEHHOE BHUMaHne paspaboTke
KOMMeKca Mep Mo COBEPLUEHCTBOBAHUIO Na-
TEXHOW MHDPACTPYKTYpbl. DTO ByaeT cnocob-
CTBOBATb PACLUMPEHMIO BO3MOXHOCTEN KpeanT-
HbIX OpPraHM3aumnii No yperyanpoBaHuio BHYTPU-
OHEeBHOro gmucbanaHca geHEeXHbIX NOTOKOB, a
TakXe YMEHbLUEHMIO BAUSHUS KPYMHbIX nnaTte-
el Ha NMKBUAHOCTb GAHKOBCKOIro CekTopa.

BaHk Poccum npooonxuT coTpygHuye-
cTBO ¢ PepepanbHbiM Ka3Ha4YenCcTBOM MO BO-
npocam ynpaBJfieHUs ocTaTkamu B610aKETHbIX
CpeAcTB Ha cyeTax, YTO MO3BOMUT CrAaxuBaTb
BIMSIHME CE30HHbIX TEHAEHLWIA, 0OYCTOBNIEHHbIX
rnaBHbIM 06pa3oM HepaBHOMEPHOCTbIO 6toa-
XETHbIX PACX0A0B, HA IMKBUOHOCTb O@QHKOBCKO-
ro cektopa. lNMpoeeneHne denepasnbHbIM Ka3-
HaYyerCTBOM ayKLIMOHOB MO pa3MeLLeHNIO Bpe-
MEHHO CBOOOHbIX CPEACTB Ha AEen03nThl Kpe-
OUTHBLIX OpraHu3aunii 6ynet cnocobcTBOBaTh
noBbIWEeHNI0 3D DEKTUBHOCTM peannsaunm ge-
HEXHO-KPEAUTHOM 1 BI04KXETHO-HANOroBOW No-
anTukn. JaHHas npakTuka XOpoLlo 3apeKOMEH-
noBana cebsl B nocnenHue roapl.

BaHk Poccun Takxe BBeLET HOBbIN Me-
XaHN3M MPenoCTaBNEHNSA NMKBUAHOCTU (TUHNIA
NNKBUAHOCTN) ANng 6aHKOB, YCTaHaBMBAIOLLNNA
HOPMAaTMBbI KPATKOCPOYHOW IMKBUAHOCTU B CO-
oTBeTCTBMU C TpeboBaHnamun basens lll.

BaHk Poccuun npupgaeT 60nbLioe 3Have-
HME Pa3bACHEHMIO KPeAUTHBIM OPraHn3aunsam m
OPYrMM y4yacTHMKaM GpUHAHCOBOrO pbliHKA AEN-
CTBYIOLLLEN ONMEpPaLVOHHON Npouenypsbl, a Tak-
e 0COBEHHOCTEN NPUMEHEHUS MHCTPYMEHTOB
LEHEXHO-KPEeANTHON NONNTUKKU. [pun aTOM Bax-
HYIO POJb OyAYT UrpaTb HannM4mMe oOpPaTHOM CBS-
31 C yHaCTHUKaMM pbiHKA 1 BO3MOXHOCTb 00CY-
XOEHUS C HUMU NMpUHUMaeMbix baHkom Poccum
pelieHnii. POCT NOHMMaHWA 1 A0BEPUS K MPOBO-
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oumon nonutuke dyaet cnocobeTBoBaTh Gop-
MWUPOBAHUNIO CTABOUNbHbLIX OXUOAHUN NPOLEHT-
HbIX CTaBOK MeXOaHKOBCKOro pblHKa, YMEHb-
LIEHWVIO X BONATUNBHOCTU, a TakXe yNy4yLlEeHUIO
nepeHoca N3MeHeHN ypoBHeN CTaBOK Mo one-
pauunam BaHka Poccun Ha gpyrne npoueHTHble
CTaBKM B 3KOHOMUKE, YTO ABJISETCH BaAXKHENLLNM
9TanoOM TPAHCMUCCUOHHOIO MEXaHN3Ma OeHEX-
HO-KPEeAMUTHOW MNONUTUKMN.

Onepavunn c UHOCTPaHHOV BaJIlOTON

[o koHua 2014 rona baHk Poccuu ocyue-
CTBUT Nepexon K NPOBeAEHMI0 OnepaLnii C MHO-
CTPaHHOM BaNOTOM COrfacHO HOBOMY NOAXO4Y,
npegnonaramLwemMy yMeHbLIEHNE POSIN BasOT-
HbIX MHTEPBEHUWI. BaHk Poccun npekpatuT uc-
nosib30BaHMe MHTepBana OOMNYCTUMbIX 3HAYe-
HWIA pybeBoO CTOUMOCTU BUBANIOTHOM KOP3K-
Hbl (ONepauMoHHOro nHTepeana) nu GUKCUpo-
BaHHbIX NMPaBWJl, OCHOBAHHbIX HA TEX UJIN NHbIX
YPOBHSIX 3TOr0 OpmneHTmnpa, n 6yaet NpoBoAUTb
onepaumn ¢ MIHOCTPAaHHOW BastOTON NpenmyLe-
CTBEHHO Ha BO3BPaTHOM OCHOBE.

Onepauun no NnpenocTaBfeHnto 6aHKOB-
CKOMY CEeKTOopy CpenCTB B MHOCTPAHHON Ba-
noTe 6yayT NPOBOAUTBLCS B MEPBYIO 04epe b B
dopme caenok PEMNO B gonnapax CLUA v eBpo.
JaHHble onepaunm okaxyT KOCBEHHOe CcTabu-
nu3vpyioLiee BO34elCTBME Ha BHYTPEHHUI Ba-
JNIOTHBIM PbIHOK, MPY 9TOM 3a CYeT CBOEro BO3-
BPATHOro xapaktepa OHW UMEIT PS4 Npenmy-
LECTB MO CPABHEHUIO C MPOAAXaMM UK MOKYI-
KaMn MHOCTPaHHOW BanoThl. Tak, NCMoNb30Ba-
HVYe onepaunii Ha BO3BPATHOM OCHOBE Aenaet
bonee 3aTpyaHUTENbHBIM NMPUMEHEHME CMeKy-
NATUBHbIX CTPATErMn Ha BHYTPEHHEM BasIlOTHOM
pbiHKe. Kpome Toro, Takme onepaummn He Bbi3bl-
BalOT OTTOKA pyb6neBoi NMKBUAHOCTU. BmecTe
C TeM aKkTUBHOe npoBeneHne onepaumnini PENO B
WHOCTPaHHO BanoTe MOXeT NPUBECTU K 060CT-
peHunto Npobnembl HEXBATKM 0O0bEMA PbIHOYHO-
ro obecneyeHust, npmHumaemoro baHkom Poc-
cum No ceoum onepaunam. baHk Poccun oxn-
[aeT, 4To NOTPEBHOCTb KPEeAUTHbLIX OpraHm3a-
LMIA B AONOSHUTESIbHbLIX CPEeACTBAX B MIHOCTPAH-
HOW BasloTE COXPAHUTCH Kak MUHUMYM B Teye-
Hue vyactn 2015 roga, B TOM 4yncne ns-3a Toro,
4TO BOCCTAHOBJIEHNE MOJIHOLEHHOro AOCTyna
K MexAayHapoaHbiM PUHAHCOBLIM PbIHKAM MO-
XET MPOU30NTU CAYCTA HEKOTOPOE BPEMS MO-
Cne OTMEHbl BBEAEHHbIX B TEKYLLEM oAy CaHK-
umii. B 9Tnx ycnosmax nnaHupyeTcs nponon-
XNUTb NPOBOAMUTL pPerynspHbele aykumoHbl PEMO
B MHOCTPAHHOW BasloTE A0 TEX MOP, NOKA B HUX
COXpaHsieTcsa HeOOXOANMOCTb.

B cnyyae BO3HMKHOBEHUSA yrpo3 ang dou-
HaHcoBOW cTabunbHocTu BaHk Poccuun Takxe
OyaeT rotoB COBepLUAaTb MHTEPBEHLMN HA BHY-
TPEHHEM BaJIIOTHOM PbIHKE, O4HAKO MOA00OHbIE
onepauun 6yayT HOCUTb HEPETYSAPHbLIA Xapak-
Tep. B kayecTBe yrpossbl Asis GUHaHCOBOW CTa-

6unbHocTn BaHk Poccun paccmatpuBaeT Ta-
KYIO AMHaMuUKy 0OMEHHOro Kypca, kotopas B
TOM YMUCJIE MOXET MPUBECTU K GOPMUPOBAHUIO
YCTOMYMBBIX AEBaNIbBALMOHHbBIX OXUAAHWUNA, MO-
BbILUEHHOMY CMPOCY Ha HaJNYHYI0 MHOCTpPaH-
HYIO BaslOTy, POCTY [ONAapu3aumm 4eno3nToB 1
CYyLLEeCTBEHHOMY YXYALLIEeHMIo nokasaTenen ou-
HaHCOBOW YCTONHYMBOCTU KPEAUTHbIX OPraHn3a-
L1 u npeanpuatuin. B cnyyae ykpenneHus Ha-
LuMoHanbHoM BantoTbl BaHk Poccum Takxxe 6ynet
oueHMBaTb PUCKN BO3HUKHOBEHUSA My3blpEN B
LLeHaxX aKkTMBOB.

Onsa BbisBNEHNS BO3HUKHOBEHUSA MOJ006-
HbIX TEHOEHUMIN HA BHYTPEHHEM BaJIIOTHOM PbIH-
ke baHk Poccuun 6yaeT oTcnexmBaTtb LUMPOKUIA
Kpyr nokasarefien, B TOM 4nclie aHann3mpoBaTb
noBefeHve pasnnyHbIX ero y4acTHUKOB, BKJIIO-
yas HacesneHue, N OCYLWEeCTBAATb MOHUTOPUHI
HOBOCTEN. BaxHyto posib B 3TOM npoLecce ur-
paloT passinyHblie MHAWKATOPbI BONATUIIbHOCTH
Ha BaJIlOTHOM pPbIHKE, @ Takxe nokasaTesnm oT-
KJIOHEHWNS YPOBHS BaJIlOTHOrO Kypca oT dyHaa-
MeHTasbHO 060CHOBAHHbIX 3HAYEHUNM, TO ECTb
O0OBACHSAOLWNXCS AeCTBMEM MAKPO3KOHOMMU-
yecknx daktopoB. CToMmMoCTb BMBANOTHOWN
KOP3WHblI OCTAHETCS B Ka4eCTBE OAHOro U3 UH-
OMKaToOpOB, OTPaXalLmnx oMHaMm1Ky kypca pyo-
N4, B YaCTHOCTM €ro BONaTUIbHOCTb.

Peannsauuna onncaHHoro nogxona baHka
Poccun kK npoBefeHVIo onepauvini B MHOCTPaH-
HOI BasloTe COOTBETCTBYET PEXMUMY MaBalo-
Lero BaNloTHOro kypca. lnHamuka kypca py6-
nga 6ynet popmmpoBaTbCs NOA, BAUSHUEM Pbl-
HOYHbIX PaKTOPOB, 4TO ByaeT cnocobCcTBOBaTh
yAydLWeHWo agantaumm 3KOHOMUYECKMX areH-
TOB KaK B peajibHOM, Tak 1 B PUHAHCOBOM Cek-
TOpax 3KOHOMUKKN Poccum K UBMEHEHUSIM BHE-
LUHE3KOHOMWNYECKOWN KOHBIOHKTYPbI. Tak, yKper-
JIeHe HauMOHanbHOW BantoTbl HA GOHe No3u-
TUBHOIO BHELLUHEro BO34ENCTBUSA (Hanpumep,
npu pocTe LeH SKCMOPTUPYEMbIX TOBAPOB) CHU-
XaeT pUCcKku neperpesa 9KOHOMUKU, a ee ocnab-
JNleHne, B CBOIO o4Yepenb, NP BO3HUKHOBEHUMU
HEeraTMBHOIO LLIOKA OKa3blBaeT NOOOEPXKY OTe-
YECTBEHHbLIM MPOU3BOAUTENSAM, CMAryasa Kop-
PEKLMIO COBOKYMHOMO BbIMyCKa TOBAPOB U YCNyr
3a CcYyeT yBenmyeHns 06beMOB 3KCNopTa 1 3ame-
LLLEHMSI UMNOPTHOWN NPOAYKLNW, MPON3BEAEHHON
B Poccuun. Takum obpaszom, nnasaroLmii BanoT-
HbIA KYPC NOJIHOLEHHO OENCTBYET KakK BCTPO-
€HHbIli cTabunnsaTtop 3KoOHOMUKK. Kpome To-
ro, nepexon, K pexxnmMy nnasaloLl,ero BajatoTHO-
ro kypca 6yget cnocob6CcTBoBaTh AajibHeENLIe-
MY Pa3BUTUIO PbIHKA MPOU3BOAHbIX PUHAHCOBbLIX
MHCTPYMEHTOB 115 YNpaBieHs KYPCOBbIM pUC-
KOM, MOCKOJIbKY CNPOC Ha AaHHbIE NHCTPYMEHThI
B HOBbIX YCJIOBUSIX BO3PACTET.

Onpepensas HanpaBNeHHOCTb MPOBO-
OVMMOIN OEHEXHO-KPEeANTHON NONnTuKn, baHk
Poccuun 6yneTt npMHMMaTb BO BHUMaHUE BANUS-
HME KYypPCOBOW AVHAMWUKU HA UHONALUIO U ae-
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JIOBYIO aKTMBHOCTb, @ TakXe y4YnTblBaTb B CBOUX
NPOrHo3ax BO3MOXHOE BJIMSHME YPOBHSA NpPO-
LEHTHbIX CTaBOK B 9KOHOMMWKE Ha npeano4re-
HUS POCCUNCKUX N MHOCTPAHHbIX NHBECTOPOB,
oTpaxatlLleecs Ha Kypce HaunoHalbHOWM Ba-
noThl. [1py 9TOM, NOCKOJIbKY MEXaHN3M KYpPCO-
BOM MONUTUKN B NOCNEAHNE oAbl yXe npenno-
narasn nuvib criaxmeaHne Ype3mMepHbIX Kose-
6aHnn 06MEHHOro Kypca, a He BO34elCTBME Ha
ycTon4umBblie TpeHabl, baHk Poccun He oxunaa-
€T CyLeCTBEHHOr0 BO3pacTaHns BINAHUA Kyp-
ca Ha nHdnauuio. MNosBbilweHne rubkocTn Kyp-
Cca NO3BOJINT CHU3UTb BAIMSHWE KaHana BaJoT-
HbIX MIHTEPBEHLMI Ha NNKBUAHOCTb GAHKOBCKO-
ro cekTopa, bnarogaps 4emy BO34eNCTBUE Mep
OEHEXHO-KPEeOUTHON NONUTUKN HA NPOLEHT-

Hble CTaBKW YCUNTCS, TO €CTb OCHOBHOMW WH-
cTpyMeHT baHka Poccun ctaHeT 6onee apdpek-
TUBHBIM.

BaHk Poccuu coxpaHuUT BO3MOXHOCTb
npoBeAeHNs Ha BHYTPEHHEM BalOTHOM PblH-
K€ WHTEPBEHLMN, CBA3AHHbLIX C MOMOJIHEHVUEM
nnm pacxogosaHmeMm MMHNUCTEPCTBOM GUHAH-
coB Poccuiickon Pepepaunmn n depepanbHbiM
Ka3Ha4yenCcTBOM CyBEPEHHbIX GOHA0B. [JaHHble
onepauun baHka Poccuu no3sondaT TpaHcnu-
poBaTb Ha BHYTPEHHWUI BatOTHbIM PbIHOK CAPOC
UNn NpeanoxXeHne MHOCTPaHHOW BasloTbl CO
CTOPOHbI YKa3aHHbIX BeAoMCTB. PaBHOMepHoe
pacnpeneneHve o6bLEMOB NMO3BOINT OrpPaHu-
YNTb BAUSIHWE YKa3aHHbIX onepauunii Ha AnHamMm-
Ky Kypca pyons.
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[Aoccapun

ABTOHOMHBIE pakTOpbl pOPMUPOBAHUS TINKBUAHOCTU OBAHKOBCKOIO CeKTopa

dakTopbl UBMEHeHUs cTaTeli 6aiaHca LeHTPaibHOro 6aHka, 0ka3biBaroLUNE BIVNSIHUE Ha JINKBUL-
HOCTb 6GaHKOBCKOIro CEKTOpPa, HO HE SIBJISIOLLUMECS PE3YIbTAaTOM OrepaLmnii LLeHTPabHoOro 6aHka rno
yApasaeHWIO TMKBUAHOCTbIO. K aBTOHOMHbIM akTopam OTHOCSITCS akToOpbl UBMEHEHUS 0Obe-
Ma HaJINYHbIX IEHEr B 006paLLeHny 1 0CTaTkoB Ha cYeTax PacLUMpPEHHOro rnpaBuTescTea B baH-
ke Poccuu, onepauun baHka Poccuu Ha BHYTPEHHEM BaJlIlOTHOM PbIHKE (KpoMe onepaumni, Ha-
rpaB/IEHHbIX HA PEryINPOBaHNE JINKBUAHOCTY BaHKOBCKOro CEKTOPA), a Takxe U3MeHeHue obbe-
Ma 06s13aTesIbHbIX Pe3EePBOB, AENOHUPOBAHHbIX KDEANTHBLIMY OPraHn3aunsMy Ha cHeTax aJis xpa-
HeHusi 0bsi3aTesbHbIX pe3epBoB B baHke Poccun.

bazoBasi uHnayns
NHpnaums, namepeHHasi Ha ocHoBe 6a30BOro nHaekca rnoTpebutensckux ueH (BUrIL). Otanydve
BUNIL oT nHaekca notpebutenibckux LeH (UML) cocTtont B uckaHdeHuy rnpu pacqete bUIL name-
HEHUIST LIEeH Ha OTAEJIbHbIE TOBAPbI U YCI1yri, MOABEPXEHHbIE BJIVSIHUIO (PakTOPOB, KOTOPbIE HOCST aj-
MUWHWCTPATUBHbIV, a TakXXe CEe30HHbIV XxapakTep (rna0400BOLLHas NPOoAYKLUMS, TOMIMBO, OTAE/bHbIE
YCJ1yrvi Naccaxxvpckoro TPaHCnopTa, yciyru CBsi3u, 60JIbLLUMHCTBO XWUINLLHO-KOMMYHaJslbHbIX YCI1Yr).

buBanioTHas KOp3nHa
BbipaxeHHbI B HaLMOHa/ibHOV BaloTe OnepaumnoHHbIA OPUEHTUP KYPCOBOWV noantuku baHka
Poccuu, coctoswmii ns gonnapa CLLUA v eBpo (gevicteyet ¢ ¢pespasns 2005 roga). Pybnesasi cTou-
MOCTb GMBaJIIOTHOM KOP3UHbI PACCHYUTLIBAETCS] Kak cyMmMa 55 LeHToB aosinapa CLUA v 45 eBpo-
LeHTOoB B pybnsix (aevicTeyet ¢ 8 peBpasns 2007 roaa).

BanoBoii kpeant baHka Poccuun
Bknrouaet kpeaunTsl, npeaoctaBieHHbie baHkoMm Poccum KpeanTHbIM OpraHn3aLmsiM (B TOM 4Y1Cs1e
6aHkaMm ¢ 0TO3BaHHOW SINLIEH3WEN), MPOCPOYEHHYIO 3a0/IKEHHOCTb U MPOCPOYEHHBIE MPOLIEHTbI
o KkpeauTaMm, CpeacTBa, rnpeaocTaB/ieHHble baHkom Poccum kpeanTHbIM OpraHu3aumvsiM rnocpes-
cTtBOoM onepauwnii PETIO, a Takxxe caenok “BastoTHbIV cBOI”.

HdeHexHas macca (aeHexHblii arperat M2)
CymMMa HanmyHbIX AeHer B obpalleHun v 6e3HaanyHbiX CPeAcTB HE(UHAHCOBLIX N PUHAHCOBbIX
(Kpome KpeanTHbIX) OopraHn3aumnii u pu3ndeckmnx anl, IBASIOLNXCS pe3vugeHTamu Poccurickom
benepaumm, Ha cHeTax 40 BOCTPEOOBaHUS Y CPOYHbIX CHETAX, OTKPbITbIX B GAHKOBCKOV CUCTEME B
Bastote Poccurickoii denepaumn.

HAdonnapusauns neno3nTos
Jlons neno3nToB B MHOCTPaHHOV BasitoTe B 00LLemM oO6beme Aerno3nToB 6aHKOBCKOIO cekTopa.

3agosmkeHHOCTb o onepaunam pedpuHaHcupoBaHusa baHka Poccun
Bknoyaet kpeauTel, npeaocTaBaeHHble baHkom Poccuu rnoa 3aaor LeHHbIx 6ymar, HepbIHOYHbIX
aKTUBOB, NMOPY4YUTEsIbCTB, 30/10Ta, onepaunn PETO, a Takxe caesiku “BastoTHbIN cBor”.

UHpgekc noTtpeburenbckux ueH (UML)
UTIL xapakTepn3yeT n3MeHeHue BO BPEeMEHM 0BLLEro YpOoBHS LIEeH Ha TOBapbl 1 YCyru, npuobpe-
TaeMble HacesIeHNeM fJis HErNnpPon3BoACTBEHHOroO rnoTpebeHus. PaccunteiBaeTcs denepasibHov
CIyXX00V rocyapCTBEHHOV CTaTUCTUKU KaK OTHOLLUEHNE CTOMMOCTM PUKCHUPOBaHHOIro Habopa To-
BapoB W YCJyr B LleHax TeKyLero nepmnoaa K ero CTOMMOCTU B LieHax npeasiayiero (6asncHoro)
nepvoaa. VML paccynTbiBaeTCs HA OCHOBE AaHHbIX 0 PaKTUYECKOM CTPYKTYPE MOTPEOUTETLCKMNX
pacxonoB v Mo3TOMY SIBJISIETCS OCHOBHbLIM UHANKATOPOM CTOUMOCTU XXU3HU HACEJIeHUS.

NHpekc HomuHanbHOro agp¢pekTMBHOro Kypca pyons
UHgekc HoMyHaIbHOro a¢GekTMBHOro Kypca pybsis oTpaxaet AuHaMuyKy Kypca pybis K BasaloTam
CTpaH — OCHOBHbIX TOProBbIX NapTHepoB Poccun. PaccynTbiBaeTcs Kak CpeaHeB3BELLIEHHOE U3~
MEeHEeHNE HOMUHAaJIbHbIX KypCcoB py0OJisi K BasoTaM CTpaH — OCHOBHbIX TOProBbix napTHepoB Poc-
cun. B kadecTBe BECOB UCMNO0b3YHTCS 011 BHELLIHETOProBOro obopora Poccum ¢ Kaxaom n3 aTmx
CTpaH B COBOKYMNHOM BHELLIHETOProBoM obopoTe Poccum co cTpaHaMyi — OCHOBHbBIMY TOPrOBbIMU
rnapTHepamu.

NHaekc peanbHoro agpgpekTnBHoro kypca pyons
PaccynTbiBaeTCS Kak CpeAHEB3BELLIEHHOE NBMEHEHNE PeaslbHbIX KYpPCcoB Py0O/isl K BaoTaM CTpaH —
OCHOBHbIX TOProBbIX NapTHePOB Poccun. [py 3TOM peasibHbIV Kypc py6sisl K MHOCTPaHHOM BaslloTe
pPaccyYnUTbIBAETCS C YH4ETOM HOMUWHAJIbHOIro Kypca py6sisi K 4aHHOM BalloTe v COOTHOLLEHUS YPOBHS
ueH B Poccum v cooTsBeTcTByoLLer cTpaHe. [pu pacyeTte peasibHOro spekTMBHOro Kypca B kave-
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CTBE BECOB 1CI0JIb3YI0TCS [0JIY BHELLIHETOProBoro o6opota Poccuy ¢ Kaxaov U3 aTnx CTpaH B cO-
BOKYIMHOM BHELLIHETOProBoMm o6opoTe Poccum co cTpaHamm — OCHOBHbLIMU TOPIrOBbIMU MapTHepa-
mu. VIHgekc peasibHoro a¢pekTuBHOro kypca pybs otTpaxaet U3MeHeHNe KOHKYPEHTOCTOCO6HO-
CTU POCCUKICKIMX TOBAPOB OTHOCUTE/IbHO TOBAPOB CTPaH — OCHOBHbIX TOPIrOBbIX MapTHEPOB.

Uupekc ycnoBuii 6aHKOBCKOIro KpeguToBaHUs

O6obLaroLmii nokasatesib U3MEHEHUS YC/1I0BUI BaHKOBCKOIro KpeamTOBaHu s, KOTOPbIN paccyu-
ThiBaeTcs baHkoM Poccuu o pesynbrataM eXekBapTaabHOro 06cie0BaHus BEAYLLNX POCCUI-
Ckux 6aHKOB — y4aCTHUKOB KPEeAUTHOIro PbiHKA caeayrmm obpa3om: (4os1 6aHKoB, COOOLLMB-
LLINX O CYLLIECTBEHHOM YXECTOYEeHMUU YCII0BUIA KpeamToBaHus, B npoueHTax) + 0,5 x (noss 6aHKos,
Ccoo0LMBLLVX 00 YMEPEHHOM YXECTOYEHUW YCI0BUI KpeanToBaHus, B npoueHTax) — 0,5 x (gons
6aHKoB, COOBLUMBLUNX OO YMEPEHHOM CMSITYEHUUN YCII0BUI KPEAUTOBAHMS, B MPOLIEHTax) — (408
6aHKOB, COOOLUMBLUNX O CYLLIECTBEHHOM CMSITYEHUY YC/I0BUI KDEANTOBAHWS, B MpoUeHTax). iame-
PSIETCS B MPOLIEHTHbIX MYyHKTax.

KOHTpaKTHaﬂ KpeagunTHas JINMHNS JINKBUOHOCTU LL6€HTPaJIbHOIro 6aHka

KoHTpakTHas kpeauTHasi INHUS INKBUAHOCTU LIeHTpasabHoro 6aHka (contractual committed
liquidity facilities) — MHCTPyMeHT pepurHaHCMpoBaHUs LEeHTPabHOro 6aHka, 3a c4eT KOToporo,
cornacHo metogosiorum basens lll, moxeT 6biTb pacLumpeH 06beM BbICOKO/NKBUAHBIX aKTUBOB B
IOPUCANKLUMSIX C HEAOCTaTO4YHbIM 00BbEMOM JINKBUAHBIX akTuBoB. CornacHo baseso Ill, kK gaHHbIM
MHCTPYMEHTaM HEe OTHOCSITCS] OObIYHbIE KPEAUTHbIE TMHUN. KOHTPaKTHas KpeauTHas INHUS npesa-
cTaBsiseT cobovi crieunaabHoe cornalleHne, yaoBaeTBOPSIoLee onpeneseHHbIM Tpeb0oBaHUSIM:
CPOK KPeaUTHOU TnHUY fosxeH 6biTb 60s1ee 30 aHer; oHa A0/1kKHa ObiTb 6E30T3bIBHOM; naata no
AaHHOMY UHCTPYMEHTY AO0J/IKHA B3UMATbCS BHE 3aBUCUMOCTY OT (pakTU4EeCKOro UCroJib30BaHus
JAEHEeXHbIX CPEeACTB.

KnroyeBas ctaBka bBaHka Poccun
lNpoueHTHasi cTaBka ro OCHOBHbIM onepaunsamMm baHka Poccun rno perynnpoBaHuio JIMKBUAHOCTU
6aHKOBCKOIro cekTopa. SIBsieTcsi OCHOBHbIM MHAMKATOPOM AEHEXHO-KPEANTHOM MOINTUKN.

Kopugop npoueHTHbIX cTaBok bBaHka Poccuu (npoueHTHbIN Kopuaop)
OcHoBa cucTemMbl MPOLEHTHbIX CTaBok baHka Poccun. MNpOoLEeHTHBbIV KOPUAOP MMEET C/EAYIOLLYIO
CTPYKTYPY: LEeHTP Kopuaopa 3a4aeTcs KJ1I04eBovi CTaBkov baHka Poccun; BEPXHSIS U HUXKHSS rpa-
HULbI, CAMMETPUYHbIE OTHOCUTE/IbHO KJIIOYEBOV CTaBKu, OPMUPYIOTCS NPOLEHTHLIMY CTaBkam
M o onepaumnsmM rnoCTOSSHHOIO AeViCTBUS Ha CPOK 1 AeHb (Aen0o3UTHbIM orepaumsamMm v ornepaumnsm
pepuHaHCUpPoOBaHUS).

JInkBugHOCTL 6AHKOBCKOIO CEKTOpPa
CpenacTtBa KpeauTHbIX opraHu3auunii, noaaepXuBaeMbsle Ha KOPPEeCcrnoHAEeHTCKUX cdetax B baHke
Poccuu B Lienisix oCyLLeCTBAEHUNS NAaTEXHbIX Onepawmnii n BbiMOJIHEHUS Pe3epBHbIX TPeboBaHW
baHka Poccun.

HepbiHOYHbIE aKTUBbI, NPUHUMaeMbie B 06ecneYyeHune no kpeautam baHka Poccuu
Bekcensi u kpeanTHbie TpeboBaHus, NprYHUMaemMble B obecrieyeHune rno kpeantam baHka Poccum
B cooTBeTcTBuY C lNonoxeHnem bavka Poccum ot 12.11.2007 N2 312-I1 “O nopsiake npenocrassie-
Husi baHkom Poccuy KpeanTHBIM opraHu3auunsiM KpeanToB, 06ecredeHHbIX akTUBamMm Uiav rnopy-
yuTesnbcTBamu’”,

HeuyeHoBble yc10Buss 6aHKOBCKOro KpeguToBaHus
Ycnosusi Bbigaydy kpeanta 6aHKoOM, MOMUMO €ro CTOUMOCTU AJiS 3aeMLUMKa, Takmue Kak Makcu-
MaJlbHbIV pasmep v CPOK NMPeaoCcTaB/IeHUs CPEACTB, TPeboBaHUS K 0OECNEYeHUIO 10 KPeauTy u
(UHAHCOBOMY MOJIOXEHUIO 3aeMLLMKA.

Onepaunsa “BanioTHbIVi cBOM”
Caernka, cocrosiLast n3 AByX YyacTew: n3Ha4yaabHO oAHa CTOPOHa cAesiku 0OMeHnBaeT onpege-
JIeEHHYKO CYMMY B HaL[l/lOHaﬂbHOVI nin MHOCTpaHHOVI BaJlloTe Ha 9KBMBaJIeHTHOEe KOJIN4eCTBO APYy-
rovi BaJ1toThl, MPeAoCcTaB/ISeMOoVi BTOPOV CTOPOHOM CAENKM, @ 3aTEM, M0 MCTEYEHUM CPOKa CAEJIKY,
CTOPOHbI MPOU3BOAST 06PAaTHbIVi 0OMEH BaslloT (B COOTBETCTBYIOLLIEM 0ObEME) 10 3apaHee ycTa-
HoBJIeHHOMY Kypcy. Onepauunmn “BamoTHbIVi cBon” baHka Poccumn ncrnonb3yoTcs A5 npenocras-
JIEHUSI KPEANTHBIM OpraHu3aumsam pepuHaHCcupoBaHus B pybisix.

Onepavun Ha OTKPbITOM PbIHKE
Onepavmm, KOTOPbIE MPOBOASITCS 110 UHNLNATUBE LIEHTPpasibHOro 6aHka. K gqaHHoMy BUAgy OTHOCSIT-
Cs1 MPOBOAMMbIE HA ayKLIMOHHOM OCHOBE oriepaLmmn pegduHaHcupoBaHus u abcopbupoBaHus (ayk-
unoHsbl PETIO, eno3uTHbIe ayKLMOHBbI 1 P.), & TakXe onepawmu ro rnokyrke v rnpoaaxe puHaHco-
BbIX aKTUBOB (rOCYAapCTBEHHbIX LIEeHHbIX OyMmar, BastoThl, 30/107a).
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Onepaynn NOCTOSHHOIo AelicTBUs
Onepauunn npepoctassieHnss u abcopbupoBaHns INKBUAHOCTH 110 GUKCUPOBAHHBIM MPOLIEHTHbLIM
cTaBkam, npoBoanmbie baHkom Poccuun.

Onepauns PEINO
Cnernka, cocTosiLias U3 AByxX 4YacTel: n3HadasabHO OfHa CTOPOHAa CAEJIKM MNPoaAaeT LieHHble byma-
v Apyrovi CTOPOHe, rnoJiy4asi 3a HUX AEHEXHbIE CPEACTBA, a 3aTeM, 10 UCTEYEHVV OrNpPenesIeHHOro
cpoka, BbiKyrnaeT nx obpartHO o 3apaHee ycTtaHoBAeHHOV LieHe. Onepaumn PETO baHka Poccum
MCrnosb3yrTCs A5 NPeAoCTaB/IeHNs] KPEAUTHBIM OpraHn3aumsaM JTMKBUAHOCTU B PyO/isx B OOMeH
Ha obecrieyeHne B BUAe LIEeHHbIX Oymar.

lMnaBarowas npoLeHTHas cTaBka ro ornepauyunsam banka Poccuun
lpoueHTHas cTaBka, npuBsi3aHHasi K ypOBHIO K/1lo4eBovi ctaBku baHka Poccun. B ciydae npuHs-
Tns Cosetom aupektTopos baHka Poccuu pelueHns 06 U3MeHeHun Kto4eBOoyi CTaBKu C COOTBET-
CTByIOLLeV AaThkl N0 paHee rpenocTaB/IeHHbIM M0 MN1aBaloLLen CTaBKe KpeanTam rnpuMeHseTcs
MPoLUeHTHasi cTaBka, CKOPPEKTUPOBaHHas Ha BEJINYUHY U3MEHEHWS KJTIOHEBOV CTaBKU.

MoreHunanbHbINA BbIMYCK
COBOKYIHbIV YPOBEHb BbIMycka B 9KOHOMYKE, KOTOPbIV AOCTUraeTcsl rpu HOPMaJsibHOW 3arpy3ke
GakTopoB rNpon3BOACTBA MPU CYLLECTBYIOLLNX PECYPCHbBIX U UHCTUTYLIMOHAIbHbIX OFrPaHNYEHU-
ax. OTpaxaet 06bem npoAyKLUNM, KOTOPbIV MOXET ObiTb NPOU3BEeAEH 1 peann3oBaH 6e3 co3aa-
HUS IPEArnoChIIOK K UBMEHEHMIO TEMIOB POCTA LieH. 1oy 3TOM ypPOBEHbL MOTEHLNAIbHOIO BbIyCcKa
He CcBsI3aH ¢ orpenesieHHbIM YPOBHEM UHQSUNN, a JINLLb CBUAETE/IbCTBYET O HaJINYUM UM OTCYT-
CTBUM YCJIOBUN [J151 €€ YCKOPEHUS NI 3aMEAJTIEHUSI.

lMpoueHTHbIN Kopugop
Cwm. ctatbio “Kopugop npoueHTHbIx cTaBok baHka Poccun”.

Pa3pbiB Bbiniycka

lpoueHTHoe oTkI0HeHWe BBl oT noTeHumasibHoro Bbiriycka. Xapakrepu3yeT COOTHOLLIEHUE Crpo-
ca v nNpensioxXeHus, IBJISETCS arpPerupoBaHHbIM UHANKATOPOM BJINSIHUS akToOpOB cripoca Ha UH-
¢naumnio. B criiydae npeBbilleHns pakTu4eCKuM BbilyCKOM MOTEHLMaIbHOro (MoJ0XUTEe1bHbIV
paspabiB BbIryCcKa) rnpuv npoYmx PaBHbIX YCI0BUSIX OXUAAETCS POPMUPOBaAHNE TEHACHLMNU K YCKO-
PEeHUI0 TeMIOB pocTa LeH. Hannyne oTpuuaTesibHOro pa3pbiBa Bbifycka ykadblBaeT Ha oxXuvaae-
Moe 3amefsieHne TeMIoB pocTa LeH. KonebaHws Bbirycka BOKPYI NOTEHLMAIbHOMO YPOBHS Ha3bl-
BaKTCS LMKSINHECKUMM KOSIeOaHNSIMU.

Pe>xxum nnaBaiowjero BajiloTHOro Kypca

o gevicTByoLer knaccupukaumm MexayHapoaHoro BaaloTHOro poHaa B paMkKax pexmnma rniaa-
BaroLyero BaJlOTHOro Kypca LeHTpasbHbI 6aHK He ycTaHaB/IMBaeT OPUEHTHPOB, B TOM YuCie
ornepaumnoHHbIX, 7151 YPOBHS MW UBMEHEHUS Kypca, NM03BOJISIS KYPCO0bpa30BaHUIO MPOUCXOANTb
oA BJINSIHNEM PbIHOYHbIX PakTopoB. [Mpy 3TOM LeHTpalbHbIVi 6aHK OcTaB/iseT 3a cO60V BO3MOX-
HOCTb OCYLLIECTBJISITb HEPErYJ/ISPHOE BO3AEVICTBUE HA BHYTPEHHWI BaIIOTHbIV PbIHOK AJ151 Cr/1aXU-
BaHWs BOJ1IaTUJIbHOCTU KypCa HaLMOHaIbHOV BaJllOThbl IV MPELOTBPALLEHUS ero Ype3MepPHbIX N3-
MEHEHU.

Pe>xum cBo604HO nNnaBaroLero BaJloTHOIo Kypca

Pexxumom cBoOOAHO naaBaloLLero BaaloTHOro Kypca cor/iacHo kaaccugukaumm MexayHapon-
HOro BaJIloTHOro oHAa MOXeT ObITb ONpPeAeseH ASUCTBYIOLLNY PeXVUM MI1aBaloLLero BaatoTHOro
Kypca, B KOTOPOM LIeHTPasibHbIM 6aHKOM BaJsllOTHbIE UHTEPBEHLNN OCYLLIECTBJISIIOTCS B MCKJIO4YU -
TeJIbHbIX CJyHasix CyMMapHo He 6osiee 3 pas B Te4eHue rnoJsiyroaa npuv AnMTesbHOCT KaX4oro ne-
puvoaa uHTepBeHnpoBaHus He bosiee 3 aHewi. [py 3ToM uHGopMaLms, NoaTBepXaaroLast cobsio-
JeHne faHHbIx TpeboBaHui, AokHaA ObITb AOCTYNHA A7 MexayHapoaHoro BaaTHOro ¢poHaa,
MHa4Ye PexXnM K1accupuumpyeTcs Kak PEeXnM raaBaroLLero BajloTHOro Kypca.

Pe>xum tapretupoBaHusi UHpAsLUN

Pexum AeHEeXHO-KPeanTHOV MONTUKN, NPU KOTOPOM YCTaHOBJIEHO, YTO r1aBHOM LI€/IbIO LIeH-
TpasibHOro baHka siBasieTcss obecrieyeHve LIeHOBOV cTabuibHOCTHU. B pamkax AaHHOro pexmma
yCcTaHaBIMBaETCSl M OOBSIBASIETCS KOINYECTBEHHAS Lesib Mo MHGAIUNY, 3a JOCTUXEHNE KOTOPOL
OTBETCTBEHEH LIEHTPasIbHbIN 6aHK. OBbIY4HO B pamMKax pexuma TapreTtupoBaHus NHGAILMY BO3-
AencTBue AEHEXHO-KPEAUTHOM NOJNTUKN Ha SKOHOMUKY OCYLLECTBJISIETCS Yepes MPOLEHTHbIE
cTaBku. PelueHusi npuHUMAaroTCs B MEPBYI0 oYepenb Ha OCHOBE NPOrHo3a pa3BuTns 3KOHOMUKA
v anHamuky nHGaaumn. [py 3TOM BaXXHbIM 371EMEHTOM AaHHOr0 PexvmMa siB/ISeTCs npakTuka pe-
rYNSPHOro PasbsICHEHUS 0OLLECTBEHHOCTU MPUHNMAEMbIX LLeHTPasbHbIM GaHKOM PELLUEHUN, YTO
obecrie4nBaeT NoJOTHETHOCTb U MHPOPMAaLMOHHYIO OTKPbITOCTb LIEHTPAasIbHOro 6aHKa.
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Pe>xxum ynpasnsseMoro rnaasaioLyero BaJiloTHOro Kypca
B ycnoBusix pexvima yrpassisieMOoro riaBaroLLero BajloTHOrO Kypca LeHTpaslbHbii 6aHK He rpe-
nSTCTBYET POPMUPOBAHMNIO TEHAEHLNI B AMHAMUKE KYPCa HaLMOHaIbHOM BaltloThl, 00YC10BJ/IEH-
HbIX feicTBUeM PyHAaMEHTasIbHbIX MaKpPO3IKOHOMUYECKMX pakTopOoB. PUKCUPOBAHHbIE OrpaHuye-
HUs Ha YPOBEHb KYpCa HaLMOHaIbHOM BatOTbl UiV LIESIEBbIE 3HAYEHWSI ero UBMEHEHWS HE YCTaHaB-
JIMBAIOTCSI: LIEHTPAsIbHbIV OaHK CriiakxnBaeT kosebaHysi BaloTHOO Kypca /1 o6ecriedeHus rnocre-
reHHoW aganTaLmm 3KOHOMUYECKUX areHTOB K USMEHEHMIO BHELLIHESKOHOMMNYECKOV KOHBIOHKTYPbI.

CpepaHss cTaBka no Mexx6aHKOBCKUM KpeauTam
CpenHsis cTaBka ornepaumii no npeaoCcTaBieHU0 POCCUCKUMY GaHKaMu KpeanToB ApYruM 6aH-
kam. PaccyunTbiBaloTCs CTaBku 1o BCeMm mexbaHkoBCkuM kpeantam (ctaBka MIACR), kpeauTtam,
npeaocTaBeHHbIM POCCUICKUM GaHKaM C MHBECTULIMOHHbBIM KDeAUTHbIM PEeTUHIOM (CTaBka
MIACR-IG) v kpeauTam, rnpeaocTaBa€HHbIM POCCUIACKMM GaHKaM CO CreKYISITUBHBIM KPEANTHbLIM
pevitnHrom (ctaska MIACR-B). Crnipen mexay ctaskamuv MIACR-B n MIACR-IG siBasieTcst O4HVUM U3
MHAMKATOPOB OLIEHKM KPEAUTHOIO PUCKA y4aCTHUKaAMU MEXOaHKOBCKOIro KPpeaANTHOr o PhbIHKA.

CpeacrBa Ha cyeTax pacLUMPeHHOro nNpaBUTesIbCTBa
Cpeactsa Ha cyeTax B baHke Poccuu no y4eTy cpeacts penepasabHoro boaxera, 0104XeToB CyOb-
ekToB Poccurickori Penepavriym, MeCTHbIX 6I0KETOB, roCyAapCTBEHHbIX BHEOIOAXXETHbIX POHAO0B U
BHebAXeTHbIX pOHA0B cybbekToB Poccurickor DenepaLmm v MECTHbIX OPraHOB BAACTH.

CTPYKTYPHbIVi AeuunT INKBUAHOCTU GAHKOBCKOIro ceKkTopa

CocTosiHne 6aHKOBCKOIro CeKTopa, xapakTepu3yroLLeecsl CyLLEeCTBOBAHNEM YCTONYNBOV noTpeb-
HOCTU Y KDEAUTHbBIX OPraHn3aumnii B rnoJiy4eHnun JIMKBUAHOCTY MOCpeaCTBOM ornepauni ¢ baHkom
Poccun. ObpaTHasi cuTyaLmst — Haan4dme yCTOMYMBOV NoTPeOHOCTU Y KPEANTHbLIX OpraHu3aumni B
pa3melyeHun cpeacTs B baHke Poccun — npeactaBnsieT cob0u CTPYKTYPHbIV MPOOULNT JINKBUA-
HOCTW. PacyeTHbIVi ypOBEHb CTPYKTYPHOIro Aepuumnta/npopuumnta JINKBUAHOCTU MNpeacTaBiset
Cc0o060Vi pa3HnLy MexAy 3a40KEHHOCTbIO 110 ornepaumnsm peduHaHCUpoBaHus N ornepaumnsm ad-
copbupoBaHus baHka Poccuu.

TpaHCMUCCUOHHBIA MeXaHU3M [JeHEe)XXHO-KPeaUTHOMN NMoJINTUKN

lMpouecc Bo3aeicTBus peLueHnii B 061aCTu EHEXHO-KPEANTHOM MNOJINTUKM (B HACTHOCTU, peLle-
HWSI LLeHTPasIbHOro 6aHka OTHOCUTEJIbHO M3MEHEHMS MPOLEHTHbIX CTaBOK M0 CBOUM orepaumsiv)
Ha 9KOHOMYIKY B LI€JIOM U MPEXAe BCEro Ha LiEHOBYIO ANHAMUKY. BaXHenLwmmM KaHaa0M TpaHC-
MUCCUUN IEHEXHO-KPEANTHOM MOJIUTUKN BJISIETCS MPOLEHTHbIN KaHaJsl, efCTBUe KOTOPOro oc-
HOBAaHO Ha BJINSIHUM MOJINTUKN LIEHTPAIbHOro 6aHka Ha M3MEHEHM S MPOLIEHTHbIX CTaBOK, 10 KOTO-
PbIM CyObLEKTbI SKOHOMUKM MOryT pa3mMmeLlatb v npuBJeKkaTb CPeACTBAa, a Yepes3 HUX — Ha peLue-
HUSI 0 NoTPebieHny, CO6epexeHnn u UIHBECTUPOBaHUU 1, TakuM 06pa3oM, Ha YPOBEHb COBOKYIHO-
ro cripoca, 3KOHOMUYECKYH aKTUBHOCTb U UHDISLUIO.

YcpeaHeHne o653aTesibHbIX pe3epBOB
lNpaBo kpeaUTHOV opraHu3aLnn Ha BbIlNoJIHEHWE YCTaHOBJIeHHbIX baHkom Poccuy HopmMaTuBOB
06si3aTesibHbIX PE3EPBOB 3a CYET MOAAEPXKAaHUS 40N 0093aTE/IbHbIX PE3EPBOB, HE MPEBLILLAI0-
Lein KoapOUUNEHT yCcpeaHEeHUs, Ha KOppecrnoHAeHTCKoM cyeTe B baHke Poccuu B cpesiHeM B Te-
4YeHne yCcTaHOBJ/IEHHOIro nepuoaa.

YucTeiii BBO3/BbIBO3 KanuTasia 4aCTHbIM CEKTOPOM
COBOKyﬂHOG casib/io onepauui Cy6b6KTOB 4aCTHOIro cektopa ¢ MHOCTPaHHbIMW akTnBamMu 0065-
3aresibCTBaMu, oTpakaeMbix B d)l/lHaHCOBOM cyeTe nnatexHoro banaHca.

Yucteiii kpegnt bBaHka Poccuun KpeanTHbIM OpraHn3auusam
Banosoii kpeant baHka Poccuy KpeauTHbIM OpraHn3aumnsmM 3a BblHETOM OCTaTKOB CPEACTB Ha
KOpPEeCnoHAEHTCKUX cyeTax B BastoTe Poccurickoi denepaumnu (BKao4as yCpeaHeHHYo Bem-
4YuHy 06513aTe IbHbIX PE3EPBOB) W AEMNO3UTHbIX CHETAX KPEANTHbLIX opraHu3aumii B baHke Poccuu,
BJIOXEHWI KPeaAUTHbIX opraHn3aumi B obauraumy baHka Poccuy (no ¢pukcupoBaHHOM Ha Ha4ano
TeKyLLero roga CToumMocCTH).

Llinpokasi neHe>xxHass Mmacca (BeHeXxHbiv arperat M2X)
Bkriroyaet Bce KOMMNOHEHTbI AEHEXHOro arperata M2 v erno3untsl B MIHOCTPAHHOV BalloTe peau-
ZeHToB Poccurickovi denepavrmv (opraHn3aumnii v Qu3ndeckmnx L), pasmeLeHHble B 6aHKOBCKOM
cucteme Poccurickoii enepavumn.
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[NpuAoxeHus
OcCHOBHbIE MaKpPO3KOHOMUYeCKue UHANKaTopbl

Ta6nuuya 1

BB, uudpnsauma n npoueHTHbie ctaBku B ctpaHax BPUKC, CLLUA n eBpo3oHe!

CraBka 6aHKOBCKOI0O Temnbl npupocTa
Kntoyesas Uudnauns, B % 0
KpeauTa HeGUHAHCOBOMY BBI1, B %
(ueneBas) ctaBka K COOTBETCTBYHOLLEMY
CEKTOpY Ha CpokK K COOTBETCTBYIOLLEMY
LLEHTPANbHOIO mecauy
6aHka, % roaoBbix Ao 1 rona /1 rog, npenblayuiero roga KBaprany
' % rof0BbIX npenblayliero roga
Poccus 9,50 10,6 8,0 0,8
Bbpasunus 11,25 32,2 6,8 -0,9
Nupns 8,00 10,3 6,5 5,7
Kutaii 6,00 6,0 1,6 7,3
IOAP 5,75 9,3 5,9 1,0
CLLA 0-0,25 3,3 1,7 2,6
EBpo3oHa 0,05 34 0,3 0,7

! JlaHHble N0 KNIOYEBLIM (LeNeBbIM) CTaBKaM NPUBEAEHBI N0 COCTOSHMIO HA 5.11.2014, no 6aHKOBCKUM CTaBkam Mo KpeLuTam — 3a aBryct
2014 ropa, no nudnsuum — 3a ceHTbpb 2014 roga, no Temnam npupocta BB — 3a |l keapTan 2014 roga (no Kutaio — 3a lll keaptan 2014 roga).

UcTounuku: MB®, Bloomberg.
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AvHaMuka noTpeduTeNnbCKUX LieH No rpynnam TOBapoB U ycnyr
(Mecqu K COOTBETCTBYIOLIEMY MecsLy npeabiaylero roga, %)

Tabnuuya 2

MpupocT uex MpupocT uex MpupocT ueH MpupocT ueH Ha Mpupoct uen Ha Mpupoct
NHdnauus w?u?;no:f:q Ha NPOJJOBONLCT- | HA MPOJOBONBLCT- | HA MIOA00BOLLHYIO | HEMPOLOBONLCT- lil:i‘:liio:g::;;- Ha nlf]l::we
BEHHbIE TOBAPbI BEHHbIE TOBapr1 npoayKuunto BEHHbIE TOBApPbI 6e3 6eHauHa yeayru

2012
AHBapb 4,2 6,0 2,0 6,3 -30,5 6,2 5,9 47
despanb 3,7 5,7 1,5 5,8 -30,8 6,2 5,8 3,9
Mapt 3,7 5,5 1,3 5,5 -29,9 6,2 5,7 3,9
Anpenb 3,6 5,3 1,2 5,2 -29,1 6,1 5,6 3,7
Mait 3,6 5,1 1,7 4,9 -23,8 5,6 5,5 3,7
MioHb 4,3 5,2 3,6 5,1 -10,8 5,4 5,4 3,8
Wionb 5,6 5,3 5,5 5,6 1,7 5,5 5,5 5,9
ABryct 5,9 5,5 6,5 6,1 8,0 5,3 5,5 6,2
CeHT0pb 6,6 5,7 7,3 6,7 13,1 5,4 5,4 7,3
OkTa6pb 6,5 5,8 7,3 7,0 10,1 5,3 5,2 7,2
Hosbpb 6,5 5,8 73 7,0 9,8 5,2 51 7,2
Jekabpb 6,6 5,7 7,5 71 1,0 5,2 5,0 73

2013
AHBapb 7.1 5,7 8,6 7,8 16,1 5,1 4,9 7.8
despanb 7,3 5,7 8,7 7.8 16,8 5,3 5,0 8,2
Mapt 7,0 5,6 8,3 1,7 13,8 5,2 4,9 79
Anpenb 7,2 5,7 8,8 1,7 18,3 5,1 4,9 8,1
Mait 74 5,9 9,2 8,0 19,1 5,0 4,8 8,3
NioHb 6,9 5,8 8,0 79 8,2 4,9 4,9 8,1
Wionb 6,5 5,6 6,8 74 1,3 4,8 4,6 8,4
ABryct 6,5 55 6,5 7,2 0,8 4,9 4.6 8,7
CeHTa6pb 6,1 55 6,3 7,2 -1,4 47 4.4 7.8
OkTs6pb 6,3 55 6,9 7,2 4.4 4,5 4.3 17
Hosbpb 6,5 5,6 75 73 8,9 4,5 4.4 79
Jekabpb 6,5 5,6 73 71 9,3 4,5 4,4 8,0

2014
flHBapb 6,1 5,5 6,5 6,4 17 4,3 4,3 7.8
®espanb 6,2 5,6 6,9 6,5 10,1 4,3 4,3 7,9
MapT 6,9 6,0 8,4 75 15,9 4,6 4,5 8,2
Anpenb 7,3 6,5 9,0 8,3 14,4 4,9 47 8,5
Maii 7,6 7,0 9,5 9,5 10,1 5,1 4,9 8,4
NioHb 7.8 7,5 9,8 10,5 3,9 5,3 5,0 8,7
Uionb 7,5 78 9,8 1,2 -1,5 5,6 5,2 7,0
Asryct 7,6 8,0 10,3 11,5 -0,8 5,5 5,3 6,7
CeHT6pb 8,0 8,2 11,4 12,0 6,1 55 53 6,9
OkT96pb 8,3 8,4 11,5 12,1 53 5,7 5,4 7,6

' bes yyeTa nioA00BOLHO NPOAYKLMN.

WcTounukn: Poccrart, bank Poccun.
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AvHaMuka noTpeGuTeNnbCKUX LieH No rpynnam TOBapoB U ycnyr
(mecqu K npepbiaywemy mecsuy, %)

Tabnuua 3

Mpupoct uen | MpupocT ueH n MpupocT ueH MpupocT uex Mpupoct
basosas Ha Mpofo- | Ha MPOLOBOIb- PUPOCTLEH Ha | - HEenpono- | Ha HempoOZOBOJIb- LeH
MHdnaumns NN0L00BOLLHYIO
I/IHd)J'IﬂLI,VIFI BOJIbCTBEHHbIE CTBEHHbIE BOJIbCTBEHHbIE | CTBEHHbIE TOBAPbLI | HA MJlaTHbIE
TOBaphbl ToBaph!' npoaykLuio TOBapbl 6e3 6eH3unHa yenyru
2012
fiHBapb 0,5 0,5 0,8 0,6 2,8 0,4 0,5 0,2
®espanb 0,4 0,4 0,7 0,5 2,1 0,3 0,4 0,0
Mapt 0,6 0,5 0,8 0,6 2,7 0,5 0,5 0,4
Anpenb 0,3 0,4 0,2 0,3 -0,4 0,4 0,4 0,3
Maii 0,5 0,2 0,6 0,0 5,8 0,4 0,3 0,7
MoHb 0,9 0,4 1,6 0,3 13,4 0,2 0,2 0,8
Wionb 1,2 0,5 1,1 0,8 3,5 0,3 0,3 2,7
Asryct 0,1 0,6 -0,5 0,8 -10,8 0,4 0,4 0,6
CeHT0pb 0,6 0,7 0,1 0,8 -5,6 0,7 0,6 1,0
OkTa6pb 0,5 0,6 0,5 0,8 -2,2 0,7 0,6 0,1
Hos6pb 0,3 0,5 0,5 0,6 -1,3 0,4 0,4 0,0
Nekabpb 0,5 0,4 0,9 0,7 2,4 0,3 0,3 0,4
B uenom 3arop,
(nexabpb k nekabpto) 6,6 57 7,5 71 11,0 5,2 5,0 73
2013
flHBapb 1,0 0,5 1,8 1,2 74 0,4 0,4 0,6
®eBpanb 0,6 0,4 0,8 0,6 2,8 0,4 0,4 0,4
Mapt 0,3 0,4 0,4 0,5 0,1 0,4 0,4 0,2
Anpenb 0,5 0,4 0,7 0,4 3,6 0,4 0,4 0,5
Maii 0,7 0,3 1,0 0,3 6,5 0,3 0,3 0,8
MoHb 0,4 0,3 0,5 0,2 3,0 0,2 0,2 0,6
Wonb 0,8 0,3 0,0 0,4 -3,0 0,1 0,1 3,1
Asryct 0,1 0,5 -0,7 0,6 -1,3 0,5 0,3 0,9
CeHTa0pb 0,2 0,7 0,0 0,8 -7,6 0,5 0,4 0,1
OkTs6pb 0,6 0,6 1,1 0,9 3,6 0,5 0,5 -0,1
Hos6pb 0,6 0,6 0,9 0,7 3,0 0,4 0,5 0,2
Nekabpb 0,5 0,4 0,8 0,5 2,8 0,2 0,3 0,6
B uenom 3arop,
(nexabpb k gexabpio) 6,5 5,6 7.3 7.1 9,3 4,5 4.4 8,0
2014
fIHBapb 0,6 0,4 1,0 0,5 5,8 0,3 0,3 0,5
®despanb 0,7 0,5 1,2 0,7 51 0,4 0,4 0,4
Mapt 1,0 0,8 1,8 1,3 53 0,7 0,6 0,5
Anpenb 0,9 0,9 1,3 1,2 2,3 0,6 0,6 0,7
Maii 0,9 0,9 1,5 1,3 2,4 0,5 0,5 0,8
MioHb 0,6 0,8 0,7 1,1 -2,8 0,4 0,4 0,9
Hionb 0,5 0,6 -0,1 1,0 -8,1 0,4 0,3 1,4
Asryct 0,2 0,6 -0,3 0,9 -10,7 0,5 0,4 0,7
CeHTa6pb 0,7 0,9 1,0 1,2 -1,2 0,6 0,5 0,3
OkT6pb 0,8 0,8 1,2 1,0 2,8 0,6 0,6 0,6

! Bes yyeTa nn0A400BOLLHOM NPOAYKLMM.

McTouHnkm: Poccrat, bank Poccuu.
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Makpo3KoHOMMUYECKMEe UHANKATOPbI
(npupocT B % K COOTBETCTBYIOLLEMY NEPUOAY NPeAbIAYLLErO Fofa, eC/M He YKa3aHo MHOe)

Ta6nuua 4

2 S § z g 5
= 2 5 =T | 8 S & 3 2 -
3 S ° L = | 8 g

2012
AHBapb 3,8 3,6 2,5 8,5 5,5 7,5 4,9 16,3 0,4 10,5 6,3
despanb 5,8 6,8 3,9 4,6 45 8,3 6,7 16,0 2,7 12,1 6,2
MapT 4,9 3,0 3,2 4,9 2,9 4,5 7,8 2,7 10,6 3,2 9,0 6,3
Anpenb 3,9 2,3 5,0 4,5 2,7 7,0 5,1 8,4 1,4 11,1 5,6
Mai 4,5 3,3 4,7 5,4 0,1 7,6 6,6 13,9 5,4 12,4 5,2
MioHb 4,3 3,0 1,5 3,3 4,0 -0,4 1,7 3,7 9,3 1,7 10,2 5,2
Wionb 3,1 3,6 -3,7 1,0 1,8 6,2 9,9 10,2 0,8 8,1 5,2
Asryct 2,9 4,4 -4,2 1,2 4,2 5,3 4.1 6,2 8,2 6,0 5,0
CeHTs6pb 3,0 0,1 2,3 -8,6 | -5,2 6,0 5,3 1,8 1,2 4,8 4,7 5,0
OkT96pb 2,0 3,5 —14,7 6,6 1,6 4,7 3,0 9,4 3,7 71 5,1
Hosi6pb 1,4 3,3 -9,5 0,6 1,9 5,0 -1,5 2,9 9,1 6,7 5,2
Jexabpb 2,0 1,8 2,8 1,4 1,6 2,4 5,0 -2,2 -0,1 55 5,0 5,1

2013
fHBapb 1,3 -0,4 1,6 1,4 -1,6 4,5 2,1 2,9 0,6 5,4 6,0
®despanb -1,0 -3,1 1,5 0,3 -2,5 3,1 -1,6 0,3 5,9 3,3 5,8
Mapt 0,8 1,2 -0,1 1,2 0,2 -1,3 4,5 0,8 -2,0 9,1 5,1 57
Anpenb 1,3 1,1 0,8 -3,7 0,3 4,3 4,4 -0,5 8,0 8,5 5,6
Maii 0,4 -0,5 0,6 1,7 0,4 3,4 -0,6 0,1 -0,7 47 5,2
WioHb 1,0 0,1 1,7 1,2 -7,9 -0,5 3,8 -1,0 -2,9 1,6 5,3 5,4
Wionb 1,7 0,8 5,4 6,1 -0,3 4,5 -2,0 2,4 4,0 6,4 5,3
ABryct 0,0 -0,2 3,2 -3,1 0,6 4,2 -2,6 -1,8 3,4 6,8 5,2
CeHTa0pb 1,3 1,2 1,3 1,7 -2,9 1,9 3,2 1,1 -1,3 -0,2 6,3 5,3
OkTa6pb 2,2 1,0 21,9 | -3,6 6,2 3,3 0,4 -0,1 5,1 5,4 5,5
Hos6pb 2,7 2,8 10,2 -0,3 0,7 41 2,7 0,4 1,1 41 5,4
Dekabpb 2,0 0,7 0,4 1,4 -3,0 2,5 3,5 3,1 0,6 2,1 2,7 5,6

2014
AHBapb -0,5 -0,2 0,8 -5,4 3,3 2,7 -3,3 -7,0 -0,5 5,2 5,6
despanb 1,1 2,1 1,0 -2,4 1,1 4,0 -0,7 -3,5 0,5 4,6 5,6
MapT 0,9 0,4 1,4 1,3 -3,1 0,4 41 -39 -4,3 -6,9 3,8 5,4
Anpenb 0,6 2,4 1,8 -2,8 -0,6 2,8 -5,0 -2,7 2,0 3,2 5,3
Maii 0,7 2,8 1,8 -5,4 1,4 2,2 -3,8 -2,6 6,6 2,1 4,9
NioHb 0,8 0,0 0,4 1,4 1,2 2,9 0,8 -4 0,5 -2,8 2,1 4,9
Mionb 0,3 1,5 8,5 -4,6 0,3 1,2 -2,9 -2,0 2,5 1,4 4,9
ABrycT -0,5 0,0 4,7 -3,4 -1,2 1,4 -5,1 -2,7 3,4 -1,2 4.8
CeHT0pb 2,8 16,6 -4.,4 -1,8 1,4 -2,8 0,6 -1,0 4,9

! KBapTanbHble JaHHbIE.

2 MHpekc BbiNyCKa TOBAPOB M yCnyr no 6a30BbIM BUAM 3KOHOMUYECKOII AESTENBHOCTHU.

WcTouHuk: Poccrar.
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WHOOPMALIUA

Mpukasom Banka Poccun ot 26.11.2014
N2 O1-3299* oTo3BaHa NNLLEH3MSA Ha OCYLLECT-
BNieHMe BGaHKOBCKMX onepaumin y KpeanTHOW op-
raHmdaumm ObuwectBo ¢ OrpaHuyeHHo OTBeT-
CTBEHHOCTbIO Kommepyeckuin Bank “IMpectrx-
KpeontbaHk” OO0 Kb “lMpectnxKpeantbaHk”
(per. N2 2922, Pecnybnuka [darectaH, r. ep-
6eHT) € 26.11.2014.

PeweHve o npumMeHeHUn KpanHen me-
pbl BO3AENCTBUS — OT3bIBE JIMLEH3MN HA OCY-
LecTB/ieHMe BAHKOBCKUX onepauuini — npuHs-
To BaHkom Poccuum B CBSI3M C HEMCMNOSHEHNEM
KpeanTHOM opraHm3aunen degepanbHbIX 3aK0-
HOB, PeryampytoLmx 6aHKOBCKYIO OeATENIbHOCTb,
a Takxxe HopMaTuMBHbIX akToB baHka Poccun, no-
CTaTOYHOCTbIO KanuTana Huxe 2 NMPOLEHTOB,
CHUXeHneM pasamepa cobCTBEHHbIX CPeACTB (ka-
nuTana) HUXe MUHUMaNbHOrO 3HA4YEHUS yCTaB-
HOro KanuTana Ha gaTy rocynapcTBEHHOW peru-
CTpaLun KpeamuTHOM opraHn3aLmm, HeCnocobHO-
CTblO YAOBNETBOPUTbL TPpeboBaHUS KpeaAnTopoB
No AEHEeXHbIM 0693aTeNbCTBaAM U MPUMEHEHN-
eM Mep, NpeaycMoTpeHHbIx DenepanbHbIM 3a-
koHom “O LieHTpanbHoM 6aHke Poccuiickoi de-
nepauun (banke Poccun)”.

00O Kb “lMpectuxKpegntbaHk” npo-
BOAMO BbICOKOPUCKOBAHHYIO KPEeAUTHYIO Mo-
NNTUKY, a TakXke pa3MeLLano geHexHble cpe-
CTBa B HM3KOKA4Ye€CTBEHHbIE aKTUBbI, YTO NpMBE-
110 K NOSIHOW yTpaTe cCOBCTBEHHbIX CPEACTB (Ka-
nutana) 6aHka. B cBa3u ¢ noTepen NUKBUAHO-
CTW KpeauTHas opraHm3auma He obecneyvBa-
la CBOEBPEMEHHOE UCMNOJTHEHNE 0693aTeNnbCTB
nepen kpegutopamu. Pykosogutenu mn cob-
ctBeHHukn OO0 KB “MpectmxKpeantbaHk” He
NpeanpUHANM LENCTBEHHbLIX MEP MO HOpMaNn-
3auuMn ero AesaTeNIbHOCTU M BOCCTAHOBJIEHMIO
bVHaHCOBOro NosoxeHus. B cnoxmeLumxcs oo-
cToaTenscTBax baHk Poccum Ha ocHOBaHUU

ctatbn 20 PepepanbHoro 3akoHa “O 6aHkax u
6aHKOBCKON AeATeNIbHOCTU” UcnoaHma o06a3aH-
HOCTb No 0T3bIBY Y OO0 KB “MpectnxKpegunt-
BaHK” nuueH3nn Ha ocyllecTBneHme 6aHKoB-
CKMX onepawmi.

000 Kb “NMpectmxKpeantbaHk” 6bI10
BOBJIEYEHO B NPOBEAEHNE COMHUTENBHbBIX One-
paumnii ¢ HaNNYHBIMWN OEHEXHBIMU CPeaCcTBaMM B
KPYMHbIX 0ObeMaXx.

B cooTBeTcTBMM C Nnpuka3dom baHka Poc-
cumn ot 26.11.2014 N2 O1-3300* B OO0 KB “lNpe-
cTmxKpegntbaHk” Ha3HavyeHa BpeMeHHas ag-
MUWHUCTPALUSA CPOKOM OENCTBUS 40 MOMEHTA
Ha3HayeHus B cOOTBETCTBUN ¢ PeaepanbHbIM
3akoHOM “O HecocToATenbHOCTU (B6aHKPOT-
CTBE) KPEeAUTHbIX OpraHn3aumnin” KOHKYPCHO-
ro ynpasnsatwouwero nnbo Ha3Ha4YeHUs B COOT-
BETCTBUU cO cTaTbel 23.1 PepgepanbHOro 3a-
KoHa “O 6aHkax 1 6aHKOBCKOW aeaTenbHOCTU”
nukeupaTtopa. NMNonmHOMOYNS NCNONHUTENbHbIX
OpraHoB KPeAuUTHOM opraHu3auum B COOTBET-
CTBUU C penepasibHbIMU 3aKOHaMU NpuocTa-
HOBJIEHbI.

000 Kb “NMpectmxKpeantbaHk” asns-
€TCH Y4aCTHMKOM CUCTEMbI CTPaxXOBaHUs BKNa-
noB. OT3bIB NMNLLEH3UN Ha OCyLUeCTBNeHne 6aH-
KOBCKUX ONepauui aBngeTcsa CTpaxoBbiM Chy-
Yaem, npenycMoTpeHHbIM dPenepanbHbIM 3aK0-
HOoM N2 177-D3 “O cTpaxoBaHuu BK1agoB pusu-
yeckux nuu, B 6aHkax Poccuiickon Pepepauunmn”
B OTHOLLEHUN 06a3aTenbCcTB 6aHKa no BkAagam
HacesneHus, onpeaeneHHbiM B YCTAHOBIEHHOM
3aKOHO4ATENBCTBOM NOPSAOKE.

CornacHo gaHHbIM OTYETHOCTW, NO BENn-
ynHe aktneos OO0 KB “MpectmxKpeantbaHk”
Ha 01.11.2014 3aHnmano 805-e mecto B 6aHKOB-
ckol cucteme Poccuinckon depepaumn.

26.11.2014

WHOOPMALUSA

Mpukasom baHka Poccunm ot 26.11.2014
N2 O[1-3301* oTo3BaHa NULLEH3US HA OCyLle-
cTBNeHne 6aHKOBCKMX ornepauuii y KpeauTHOW
opraHusaunm 3akpbiToe akuMoHepHoe obuie-
cTBO “BBA BaHk” 3A0 “BBA BaHk” (per. N2 1684,
r. Mockga) ¢ 26.11.2014.

PeweHne 0 npuMeHeHUn KpamHen me-
pbl BO3,£I,eVICTBI/IF| — OT3bIBE JINLUEH3NN Ha OCY-
LecTBneHne 6aHKOBCKMX onepaLnii — npuHs-
T0 BaHkom Poccum B CBA3K C HEMCMNOJIHEHUEM
KpeouTHOW opraHu3daumen degepasbHblX 3a-
KOHOB, peryanpylouwmx 6aHKOBCKYIO OeATesb-
HOCTb, a TakXXe HOpMaTMBHbIX akToB BaHka Poc-

* Ony6nvkoBaH B pasaene “KpeanTHble opraHuaaumn’.

CUM N MPUMEHEHMEM B TEYEHME OOHOro roga
Mep, NPeayCcMOTpeHHbIX PenepanbHbIM 3aK0-
HoMm “O LeHTpanbHOoM 6aHke Poccuiickon Pe-
nepaunm (banke Poccun)”.

3A0 “BbBA baHK” npoBOAMNO BbICOKOPU-
CKOBaHHYI0 KPEOUTHYIO NONIUTUKY, CBA3AHHYIO C
pasMeLLeHNEM AEHEXHbIX CPEACTB B HU3KOKa4e-
CTBEHHble akTuBbI. [1paBmna BHYyTPEHHErO KOH-
Tpons 6aHka B o6nacTy NpoTUBOAENCTBUSA Ne-
ranm3aumn (OTMbIBAHUIO) OOXOA0B, MOJYyYEH-
HbIX NPECTYMHbLIM NyTeM, U GUHAHCUPOBAHUIO
TeppopuamMa He COOTBETCTBOBaN TpeboBaHuU-
am BaHka Poccuu. pu 9TOM Ha NpoTsaXKeHUn



1 AEKABPA 2014 BECTHIIE BAHKA POCCIIL N2 106 (1584)

41

2013 n 2014 ropoB KpeauTHas opraHusaums Obl-
na BOBJieYeHa B OCYLIECTBNEHNE COMHUTENb-
HbIX Onepaunii, CBA3aHHbIX C BBIBOOOM AEHEX-
HbIX CPEACTB 3a pybex B KpynHbIXx 06bemax. Py-
KOBOACTBO M COOCTBEHHMKN BaHKa He npeanpu-
HANN HEOBXOAUMbBIX Mep Mo HoOpManM3aunm ero
DeATeNnbHOCTU.

B cootBeTcTBMU C npuka3dom baHka Poc-
cun ot 26.11.2014 N2 O1-3302* B BA0 “BBA baHk”
Ha3HayeHa BpeMeHHas aaMUHUCTPAaLLNS CPOKOM
[EeNcTBMS 00 MOMEHTa Ha3HaA4YeHNs B COOTBET-
cTBuKn ¢ PenepanbHbiM 3akoHOM “O HecocTos-
TeNbHOCTU (6AHKPOTCTBE) KPEOAUTHBIX OpraHn-
3aumin” KOHKYPCHOro ynpasnsoLwiero nmbo Ha-
3Ha4YeHus B COOTBETCTBUN cO cTaTbein 23.1 Pe-
nepanbHoro 3akoHa “O 6aHkax U 6aHKOBCKOM
nedarenbHocTn” nukeupgartopa. onHomouunsa

MCMNOJIHUTESNIbHbLIX OPraHOB KPEAUTHOW OpraHu-
3auum B COOTBETCTBUM C peaepasibHbIMU 3aK0-
HamMu NPUOCTaHOBNEHbI.

3AO “BBA BbaHk” aBnsieTCH y4aCTHUKOM CU-
CTeMbl CTpaxoBaHusi BKNaaoB. OT3bIB INLEH3NN
Ha OcyLLecTBieHe BaHKOBCKMX onepaumini sBns-
€TCs CTPaxoBbIM CllydaeM, NpeayCMOTPEHHbIM
depepanbHbiM 3akoHOM N2 177-P3 “O cTpaxoBa-
HUM BKNaaoB Gpuandeckux nuuy, B 6aHkax Poccuin-
ckon bepepaunn” B OTHOLLEHMN 06A3aTENBLCTB
6aHKa no BKiagam HaceneHus, onpeaeneHHbIM
B YCTAHOBJIEHHOM 32aKOHOAATEIbCTBOM MOPSAAKE.

CornacHo gaHHbIM OTYETHOCTMU, MO Be-
nmnymHe aktneoB 3A0 “BBA Bbank” Ha 01.11.2014
3aHuMarno 765-e mecto B 6aHKOBCKOW cucteme
Poccuiickoii depepauun.

26.11.2014

WHOOPMALIUSA

Mpukasom baHka Poccun ot 26.11.2014
N2 O/Z1-3303* oTo3BaHa NNLLEH3NSA HA OCYLLECT-
BJieHMEe BaHKOBCKMX ornepauunii y KpeanTHOM op-
raHmsaumn baHk - T (OTKpbITOE aKuMOHEPHOE
obuwecTBo) BaHk - T (OAO) (per. N2 625, r. Mo-
ckBa) ¢ 26.11.2014.

PeweHne o npumeHeHUn KkparHen me-
pbl BO3OENCTBUS — OT3bIBE JIMLLEH3NN HA OCY-
LecTBneHne 6aHKOBCKUX onepauuin — NpuHs-
10 BaHkom Poccuun B CBSA3U C HENCMNONHEHU-
eM KpeauTHOW opraHmsaunen gpenepanbHbiX
3aKOHOB, perynmpyowmnx 6aHKOBCKYO aes-
TENBbHOCTb, @ TakXXe HOPMaTUBHbIX akTOB BaH-
Kka Poccun, HECNOCOBHOCTbLIO YOOBNETBOPUTL
TpeboBaHMSA KpeaUTOPOB NO AEHEeXHbIM 004-
3aTenbCTBaM M NPUMEHEHMEM Mep, Npeay-
CMOTPEHHbIX PeaepanbHbiM 3akoHOM “O LleH-
TpanbHoM 6aHke Poccuiickon depepaumnm
(BaHke Poccuu)”.

BaHk - T (OAO) npoBoawnn BbICOKOPWU-
CKOBaHHYIO KPeAUTHYIO MOAUTUKY N HE cOo3aa-
BaJl afeKkBaTHbIX MPUHATBIM pUCKaM pesep-
BOB Ha BO3MOXHbIE NOTepu No ccynam. B ces-
31 C HEeyaOoBJIETBOPUTESNIbHBIM Ka4e€CTBOM ak-
TUBOB, HE FrEHEPUPOBABLUNX AOCTATOYHbIN Ae-
HEXHbIA NOTOK, KpeauTHasa opraHu3auus He
obecneyunna CBOEBPEMEHHOE NCMOJIHEHNE 068 -
3aTenbCTB Nepen kpeautopamun. PykoBoacTBO
N COBCTBEHHUKN BaHKa He NPeanpPUHSANN He-
06x04MMbIX MEP MO HOpManM3aumn ero oes-
TenbHOCTU. B cnoxmBlumnxcs o6cToaTenbcTBax
BaHk Poccum Ha ocHoBaHuM cTatbn 20 dege-

* Ony6nvkoBaH B pasaene “KpeanTHbie opraHmaaumn’.

panbHoro 3akoHa “O 6aHkax 1 6aHKOBCKOM aes-
TENbHOCTU” NCNONTHUA 0693aHHOCTb MO OT3bIBY
y Bank - T (OAO) nuueH3um Ha OCyLeCTBAEHNE
6aHKOBCKMX onepaumii.

B cooTtBeTCcTBUM C npuka3dom baHka Poc-
cum ot 26.11.2014 N2 O1-3304* B Bark - T (OAO)
Ha3HayeHa BpeMeHHas aAMUHNCTPAaLVS CPOKOM
0EeNCTBUS 0O MOMEHTA Ha3HaA4YeHUs B COOTBET-
ctBun ¢ PepepanbHbiM 3akoHOM “O HecocTos -
TenbHOCTU (BaHKPOTCTBE) KPEeAUTHbIX OpraHu-
3aunii” KOHKYPCHOro ynpasnsouiero nmbo Ha-
3HaYeHMsa B COOTBETCTBUM CO cTaTbein 23.1 De-
nepanbHoro 3akoHa “O 6aHkax U 6aHKOBCKOM
oeatensHocTn” nukBnaaropa. NonHomouma nc-
NMOJMIHUTENbHbBIX OPraHOB KPeaUTHOMN opraHm3a-
LMK B COOTBETCTBMN C peaepanbHbiMU 3aKoHa-
MW NPUOCTAHOBIEHBI.

BaHk - T (OAO) aBNsieTCs y4aCTHMUKOM CU-
CTeMbl cTpaxoBaHusa BkNaaoB. OT3bIB NINLLEH-
3MMN Ha ocyulecTBneHne 6aHKOBCKUX onepa-
LM ABNSIeTCS CTPaxXOBbIM CllydaeM, NpeaycMo-
TpeHHbIM PenepanbHbiM 3akoHOM N2 177-D3
“O cTpaxoBaHuM BKNanoB GU3NYECKUX NNL, B
6aHkax Poccuickoin epgepaunmn” B OTHOLE-
HUN 06a3aTenbCTB GaHKka No BKiaagam Hacene-
HUS, onpeaeneHHbIM B YCTaHOBIEHHOM 3aKOHO-
naTenbCTBOM MNOPSIKe.

CornacHo gaHHbIM OTYETHOCTHU, MO BENU-
ynHe akTmBoB baHk - T (OAO) Ha 01.11.2014 3a-
HuMman 265-e mecTo B 6aHKOBCKOM cucteme Poc-
cuiickoin depepaumn.

26.11.2014
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UMHOOPMALUA
0 NpeKpaLLeHnn fAeaTeNlbHoCTU 000C006N1eHHbIX CTPYKTYPHbIX NoApa3aeneHui
KPeAuTHbIX yYpexaeHui Ha Tepputopumn Pecny6nuku Kpbim 1 Ha Tepputopum
ropopa pepepanbHoro 3HayeHus Cesacronons

B cBA3K ¢ HencnonHeHneM 0693aTenbCTB Nepen KkpeamTopamu (BknaagdmkamMmim), pykoBoaCcTBY-
sick cTaTber 7 PepepanbHoro 3akoHa o1 2 anpens 2014 roga N2 37-P3 “O6 0cobeHHOCTAX PYHKLMO-
HUpoBaHnsa drHaHcoBoOW cucteMbl Pecnybnukn Kpbim 1 ropona dpenepansHoro 3HaveHms Cesacro-
nons Ha nepexogHbIn nepuon” (nanee — MepepanbHblii 3akoH N2 37-D3), BaHk Poccum npuHsan pe-
weHua N2 PH-33/44, N2 PH-33/43, N2 PH-33/42 o npekpatieHun ¢ 26 Hosops 2014 ropa aeatenbHo-
CTu Ha TeppuTopum Pecnybnunkm KpbiM 1 Ha Tepputopum ropona dpenepasnbHoro aHadeHns CeBacTto-
nosst 060Co6NEHHbIX CTPYKTYPHbIX NOAPa3aeNeHNA CleayoLWmnx KpeanTHbIX y4pexaeHNin:

MYBJIMHHOITO AKUMOHEPHOIO OBLLECTBA “BAHK 30JIOTbIE BOPOTA” MAO “BAHK
30JIOTbIE BOPOTA”, r. XapbkoB, YkpauHa (MYBJIIHHE AKLLIOHEPHE TOBAPNCTBO “BAHK 30J10TI
BOPOTA");

MNYBINYHOIO AKUMNOHEPHOIO OBLLLEECTBA “HEOC BAHK” MAO “HEOC BAHK?”, r. Knes,
YkpaunHa (MYBJIIHYHE AKLIOHEPHE TOBAPUCTBO “HEOC BAHK”) (npeabloyluiee HamMmeHoBaHne —
MNYBJIMYHOE AKLLMOHEPHOE OBLLUECTBO “BAHK KUMPA” (MYBJTIMHE AKLLIOHEPHE TOBAPNCTBO
“BAHK KIMPY”);

My6nnyHoro akumoHepHoro obuwectea “KPEAN ArPUKOJIb BAHK” MAO “KPEOWN ATPUKOJ1b
BAHK?”, r. Knes, YkpauHa (IMy6niyHe akuioHepHe ToBapucTteo “KPEI AIPIKOJIb BAHK?).

B cooTtBeTcTBUM co cTaTthen 7 PepepanbHoro 3akoHa N2 37-D3 npekpalleHne OeaTenbHOCTH
060COBNEHHbIX CTPYKTYPHbIX MOAPA34eNEeHNIN YKa3aHHbIX KPEOUTHbBIX YHPEXOEHMA O3HAYaET 3anpeT
OCYLLECTBJIEHNS UMW Ha TeppuTopun Pecnybnukn KpbiM 1 Ha Tepputopun ropoaa denepasnbHOro
3Ha4eHuns CeacTonons 6aHKOBCKMX M UHbIX ONepaumii, 3a UCKJIIOYEHNEM Onepauunii, CBA3aHHbIX C
nepenaver akTMBOB 1 00A3aTENbCTB.

MpuHaTne baHkom Poccum pellenns o NpekpaweHnn 4eaTenbHOCTM Ha Tepputopumn Pecny6-
nnkn KpbiM 1 Ha TeppuTopumn ropona dpenepanbHoro 3HadeHmss CeBacTonons CTPyKTYPHbIX Noapas-
OeneHni Bblleyka3aHHbIX KPeAUTHBIX YYPEXAEHW ABASETCH OCHOBAaHMEM A1 NpMobpeTeHns aB-
TOHOMHOWN HEKOMMeEpPYEeCKolr opraHmsauven “©oHp 3awmnThl BKIaa4MkoB” npae (TpeboBaHuii) no
BKJIa4aM N OCYLLECTBJIEHUS KOMMEHCALMOHHBIX BbINAAT B NOPSAKe, YCTAHOBAEHHOM CTaTbsMn 7 1
9 bepepanbHOro 3akoHa ot 2 anpens 2014 roga N2 39-d3 “O 3awute nHTepecos GU3NYECKNX nuL,
UMetoLLnX Bkaabl B 6aHkax 1 060C0ob6IeHHbIX CTPYKTYPHbIX NoapasneneHnsx 6aHkoB, 3aperncTpu-
POBaHHbIX 1 (UNN) AENCTBYIOLLNX Ha TeppuTopun Pecnybnunkm KpbiMm 1 Ha TeppuTtopumn ropoga deae-
panbHoro 3Ha4eHus Ceractonons” (oanee — MenepanbHbiii 3akoH N2 39-D3)*,

B cootBeTcTBMU co cTaTbelt 7 DepepanbHoro 3akoHa N2 39-d3 BaHkom Poccun B agpec aB-
TOHOMHOW HEKOMMEPYECKOI opraHn3aunmn “©oHp 3awmnTbl BKIaA4MKOB” HanpaB/ieHO yBeAOMIIeHe
0 BO3HWKHOBEHWM OCHOBaHWiM Ans npnobpeteHns GoHAOM 3alnThl BKIaAYMKOB NpaB (TpeboBaHuin)
no BkJlagam, pasdMelleHHbIM B CTPYKTYPHbIX NoApasaeneHnsX Bbllleyka3aHHbIX 6aHKOB.

PelueHne o npekpalleHnn oeaTenbHOCTM NoapasaefeHnii ykpanHckmnx 6aHKoB NpoanKTOBaHO
NCKJIIOYNTENBHO 3a4a4amMu 3amThl MHTEPECOB BKIAAYMKOB U KJIMEHTOB, 3aKOHHbIE NPaBa KOTOPbIX
HapyLUeHbl, B TOM 4Yncne BcneacTeme dakTnieckom oCTaHOBKM paboThl NoapasaeneHmin aTux 6aH-
koB B Pecny6nvke KpbiM 1 ropoae denepanbHoro 3HaveHns CeBactonosie, a Takxxe OTCYTCTBUSA nep-
CMNeKTUB BO30OHOBNEHUS UMW AEATENBHOCTU. B cuny yka3aHHbIX 0OCTOATENLCTB MHOW BO3MOXHOCTU
obecneunTb addeKTUBHYIO 3aLLMTY NPaB BKIAAYNKOB U KIIMEHTOB 3TUX BAHKOB, NPOXMBAOLLMX (OCY-
LECTBASIOLWMNX XO3ANCTBEHHYIO AEATEeNbHOCTb) HAa YKa3aHHbIX TEPPUTOPUSAX, KPOME NpeKpaLLeHns
nesaTenbHOCTU noapasnenennii 6aHKoB, He BbISO.

paxxpaHcko-npaBoBble TpeboBaHMS K ykadaHHbIM 6aHkaM, B TOM YMCrie CO CTOPOHbI DoHaa
3alUNTbl BKIAAYNKOB, B HEOOXOANMbIX Clydasix OyayT paccMaTpuBaTbCs KOMMETEHTHbIMU cyaebHbI-
MW opraHamu B 06L1,eyCTaHOBIEHHOM MNOPSIAKE.

26.11.2014

* CooTBeTCTBYIOWEE coobLLeHNe onybnnkoBaHo B pasaene “KpeanTHbie opraHuaaumn’,
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K PEAWTH bl E OPTIAHMWI3 AL MUMU

25 Hos16ps 2014 ropa Ne O1-3293
NMPUKA3
006 yTOYHEeHMM NepCOHaNIbHOr0 COCTaBa BPEMEHHON afMMHUCTPaLUN
no ynpaBneHUI0 KpeAUTHOM opraiu3aumeit OTKpbITOe aKLiMOHepHoe 00LecTBO
Bank “HapopHbiit kpeaut” OAO Bank “HapopaHbiit kpeaut” (r. Mocksa)

B cBs31 ¢ Npon3BOACTBEHHOW HEOOXOAUMOCTbLIO 1 B A0NONHEHMe K npukasy baHka Poc-
cum ot 09.10.2014 N2 O/1-2782 “O Ha3HAYEHUN BPEMEHHO aAMUHUCTPaLVN MO YNpaB/EHMIO Kpe-
OUTHOW opraHusauunein OTKpbITOoe akumnoHepHoe obuwecTBo bank “HapoaHbiii kpeant” OAO BbaHk
“HapogHsbii kpeauTt” (r. MockBa) B CBS3N C OT3bIBOM JIMLLEH3UM HA OCyLLeCcTBeHne BAHKOBCKUNX
onepauunin”

MPNKA3bBIBALIO:

1. BoiBecTu ¢ 26 Hos16ps 2014 roga U3 coctaBa BPEMEHHOW aAMUHUCTPALLUM NO YrpaBneHnio
KpeauTHoM opraHm3aunert OTKpbIToe akunoHepHoe obuecTtBo baHk “HapogHbii kpeguTt” LLarosy
MpurHy AHaTONbEBHY — 3aMeCTUTENS HavalbHUKa oTAena npuema n obpabotkm otyeTHocTn OToe-
nenuns 1 MockBa, YyobiknHy TatbsiHy HkonaeBHy — BeayLLLero 9koHOMMUCTa OTAeN1a OTYETHOCTU Kpe-
OUTHBIX OpraHnsauni YnpasneHmsa Hag3opa 3a eaTeNbHOCTbIO KpeauTHbIX opraHm3auuin 'Y baHka
Poccuum no KpacHosapckomy kpato n CnaBkmHa OmuTpusa AnekcaHgposuya — BeayLero 3KOHOM1cTa
oTaena GUHaAHCOBOro MOHMUTOPUHIA YnpasneHns GUHAHCOBOro MOHUTOPUHIA 1 BaJIIOTHOIO KOHTPO-
nsa 'Y banka Poccuum no KpacHosipckomy kpato.

2. BBecTu ¢ 26 HOs6pst 2014 roga B cocTaB BPEMEHHOW aAMUHMUCTPAaLUMN NO YNPaB/IEHUIO Kpe-
OUTHOW opraHu3aunein OTKpbIToe akumMoHepHoe obLecTBo baHk “HapoaHbii kpeauTt” MNonon3nHy
TaTbaHy MunxannoBHy — akoHoMucTa 1 kaTeropum oTaena nocnenyLero KOHTponaa YnpasneHus
Oyxrantepckoro yyeta u ot4eTtHocTu 'Y BaHka Poccun no KpacHosipckomy Kpato.

3. PykoBoanTensim TepputopuanbHblx yupexaeHmnin banka Poccumn 0oBecTy B yCTaHOBIEHHOM
nopsioke CoaepXaHne HacTOSLLEro npukasa 4o CBeAeHnst BCeX KPeaUTHbIX OpraHnu3aumnin, pacno-
JIOKEHHbIX HAa NOABEAOMCTBEHHOM TEPPUTOPUIN, B CPOK HE NO3aHee paboyvero AHs, cneayowero 3a
OHEM €ro nosy4yeHus.

4. MNMpecc-cnyx6e banka Poccun (MpaHuk A.B.) onybnnkoBaTb HacTOSALWMI Nprkaa B “BecTHuke
BaHka Poccun” B [ecATUOHEBHbBI CPOK C MOMEHTa NPUHATUSA U AaTb 415 CPEeACTB MAacCOBOM MHGOP-
MaLmn COOTBETCTBYIOLLLEE COOBOLLEHME.

MEPBbIVI BAMECTUTEJTb NPEACEAATENA BAHKA POCCUW,
NMPEOCEOATEJIb KOMUTETA BAHKOBCKOIO HA30PA A.0. CAMAHOBCKWIA

25 Hoabps 2014 ropa N2 O[1-3294
NMPUKA3
006 yTOYHEeHUM NepCoOHaNbHOro COCTaBa BPEMEHHOW aAMUHUCTPaLUN
no ynpaBneHuio KpeaAUTHON opraHu3auueii OTKpbITOe aKLiMOHEpPHoe 00LEeCcTBO
“NMnartexHbili cepBucHbiii 6aHk” OAO BaHk “MCB” (r. Yopa)

B cBA3u ¢ Npon3BOACTBEHHOW HEOOXOAMMOCTbIO U B A0NONHEHMe K npukasy baHka Poccun ot
11.11.2014 N2 O1-3161 “O Ha3Ha4YeHM BPEMEHHOM aAMUHNCTPALWM MO YNpaBieHUo KPeaAnTHOM op-
raHnsaumeit OTKpbITOE akLMoOHepHoe obLiecTBo “lMnatexHbii cepBUcHbIn 6aHk” OAO baHk “MNCB”
(r. Yoda) B cBSI3U C OT3bIBOM JINLEH3UM HA OCYLLIEECTBJIEHME OAHKOBCKUX onepaumii”

NMPNKA3bBIBAIO:

1. BoiBecTu ¢ 26 Hos0Opsa 2014 roga n3 coctaBa BPEMEHHOM aaMUHUCTPALUK NO ynpaere-
HUIO KpeauTHOM opraHusaumen OTKpbITOE akLMoHepHoe 06LecTBO “INnaTexHblii CePBUCHbIN BaHK”
XapuTtoHuyk EkatepmHy AHaTONIbeBHY — I1aBHOIO 3KOHOMUCTa oTaena 6aHkoBckoro Hag3opa OTae-
nexHns MypmaHck u MNsixuey JTllo60Bb BnaagnMmpoBHy — BeAyLLLErO 3KOHOMUCTA MHHOPMALMOHHO-
aHanMTUYecKkoro cekTopa otaena 6aHkoBckoro Hagsopa OtaeneHns MypmMaHck.

2. BeecTu ¢ 26 Hos6psA 2014 roga B cocTaB BPEMEHHOM aAMUHUCTPALMKX MO YNpPaBieHUIo Kpe-
OVTHONM opraHmaaunein OTKpbITOe akuMoHeEpPHOe 06uecTBO “InaTexHbli cepBUCHbIA 6aHK” Poroea
EBreHunsa BacunbeBnya — rnaBHOro KOPUCKOHCYNbTa lopuanyeckoro otaena OtaeneHna MypmaHck n
BbaTtaeBy EneHy AnekceeBHy — BeAyLLEro 9KOHOMKUCTa CEKTOPa opraHnsaumm 6yxrantepckoro yderta
M OTYETHOCTU oTAena byxrantepckoro yyeta n otyeTtHocT OTaeneHns MypmaHck.



44 BECTHUE BAHEA POCCHIT N2 106 (1584) 1 AEKABPA 2014

3. PykoBoanTensim TepputopuanbHblx yupexaeHnin baHka Poccumn goBecTy B YCTaHOBIEHHOM
nopsioke CoAepXaHne HacTOSLLEro npukasa 4o CBeAeHUs BCEX KPeauUTHbIX OpraHnu3auuin, pacno-
JIOKEHHbIX HA NOABEA0OMCTBEHHOM TEPPUTOPUN, B CPOK HE NO3aHee paboyero oHs, CneayloLwero 3a
OHEM €ro rnosy4yeHus.

4. MNMpecc-cnyx6e banka Poccun (MpaHuk A.B.) onybnmkoBaTb HaCcTOSALWLMI NpuKa3a B “BeCcTHuke
BaHka Poccumn” B [eCATUaHEBHbIN CPOK C MOMEHTA NPUHATUS U AaTb 4119 CPEACTB MacCOBOW MHGOP-
MaLum COOTBETCTRYOLEE COOOLLEHNE.

MEPBbIV BAMECTUTESTb NPEACEAATENA BAHKA POCCUW,
NPEACEOATEJIb KOMUTETA BAHKOBCKOIO HAL30PA A.}0. CAMAHOBCKWIA

25 Hoa6ps 2014 ropa Ne O1-3295
NMPUKAS
00 yTOYHEHMM NepCcoHaNbHOro0 COCTaBa BPEMEHHOW aAMUHUCTPaLUK
no ynpasneHUI0 KpeAUTHON opraHu3aumeit OTKpbITOE aKLMOHepHoe 00LecTBO
Fy6epHckuit Bank “Cumoupck” OAO I'b “CumOupck” (r. YnbsiHOBCK)

B cBA3u ¢ Npon3BOACTBEHHOM HEOOXOAMMOCTbLIO U B OMNONHEHME K Npukady baHka Poccun ot
11.11.2014 N2 O1-3163 “O Ha3Ha4YeHN BPEMEHHOM aAMUHUCTPALMM MO YNPaBAEHUIO KPeANUTHOM Op-
raHnadauunein OTKpbIToe akLoHepHoe obecTBo lNydepHekuin BaHk “Cumbupck” OAO I'b “Cumbupck”
(r. YNnbsiHOBCK) B CBS3M C OT3bIBOM JIMLLEH3UM HA OCYLLLECTBIIEHME BaHKOBCKMX onepaunii”

MPUNKASBIBAIO:

1. BoiBecTu ¢ 26 Hos16ps 2014 roga n3 coctaBa BPEMEHHOM agMUHUCTPaLMN No ynpaene-
HUIO KpeanTHOM opraHmn3dauvenn OTKpbIToe akumMoHepHoe oblecTBo NybepHekuii BaHk “Cumbupck”
AtaHacoBy Jlioamuny BukTopoBHY — rnaBHOro SKkoOHOMMUCTa oTaena 6aHkoBckoro Haasopa OTaene-
HUS YNbSHOBCK.

2. BeecTtu ¢ 26 Hos6ps 2014 ropa B cocTaB BPEMEHHOW aAMUHUCTPALMK MO YNPaB/eHUIO Kpe-
OVTHOM opraHunsaumen OTKpbITOe akumMoHepHoe obwwecTBo N'y6epHckuii bank “Cumoupck” MNMuranvHy
Onbry HukonaeBHy — rnaBHOro aKOHOMKUCTa oTaena 6aHkoBCKOro Hagsopa OTaeneHns YnbsHOBCK.

3. PykoBoanTensam TepputopuanbHblxX yupexaeHnin baHka Poccumn goBecTy B YCTaHOBIEHHOM
nopsiaike coaep>XaHme HacTosALWEro nprkasa Ao CBeAeHNs BCeX KPeAUTHbIX OpraHn3aumin, pacno-
JIOKEHHbIX HA NOABEAOMCTBEHHOM TEPPUTOPUN, B CPOK HE NO3aHee paboyero oHs, Cneaylowero 3a
OHEM €ro rnosy4yeHus.

4. Mpecc-cnyxb6e baHka Poccum (MpaHuk A.B.) onybnmnkoBaTb HAacTOALWNI Npukas B “BecTHUKe
BaHka Poccumn” B [eCAaTnaHEBHbI CPOK C MOMEHTA NPUHATUS U AaTb 0119 CPEACTB MacCOBOW MHGOP-
Mauum COOTBETCTRYOLEE COOOLLEHNE.

MEPBbLIV BAMECTUTESTb NPEACEAATENA BAHKA POCCUW,
NPEACEOATEJIb KOMUTETA BAHKOBCKOIO HAL30OPA A.0. CAMAHOBCKWIA

26 Hoa0psA 2014 ropa Ne O1-3299
NMPUKA3
00 oT3biBE NULLEH3UM HA OCYyLeCcTBNeHUe OAHKOBCKMX onepauui
y KpeauTHoW opraiu3sauumn 06wecTBo ¢ OrpaHnyeHHol OTBETCTBEHHOCTbIO
Kommepueckuit bank “MpectuxKpeantbank” 000 Kb “lMpectnxKpeautbank”
(Pecnybnuka larectaH, r. lep06eHT)

B cBs3M ¢ HEMCNONHEHNEM KpeauTHOM opraHm3aumen ObwecTtso ¢ OrpaHunyeHHon OTBeT-
cTBEHHOCTbIO Kommepyecknii BaHk “MpectnxKpeantbank” denepanbHbiXx 3aKOHOB, PEryanpyto-
Wmx 6aHKOBCKYIO AEATENbHOCTb, a TakXXe HOpMaTUBHbIX akTOoB BbaHka Poccumn, [OCTaTOYHOCTbIO
KanuTana Huxe 2 NPOLLEHTOB, CHMXEHMEM pa3Mepa COOCTBEHHbIX CPEACTB (KanuTtasna) HUXe MU-
HMManbHOro 3Ha4eHMs YCTABHOIO KanuTtasna, YCTaHOBMIEHHOro Ha AaTy rocyaapCTBEHHOW peru-
cTpaumn KpeanTHON opraHn3aumm, HeCnocoOHOCTbLIO YAOBNETBOPUTL TPEOOBAHUSA KPEAUTOPOB
Nno OeHeXHbIM 06a3aTenbCcTBaM, yunTbiBass HEOAHOKPATHOE NPMMEHEHNE B TEYEHME OQHOM0 roaa
Mep, NnpenycMoTpeHHbIx PenepanbHbiM 3akoHoM “O LieHTpanbHoM 6aHke Poccuiickoih depepa-
umn (baHke Poccumn)”, pykOBOACTBYSICb cTaTbel 19, nyHKTOM 6 YacTu nepBoi U nyHkTamu 1, 2, 4 ya-
cTn BTOpOM ctatbn 20 depepansHoro 3akoHa “O 6aHkax N GaHKOBCKOM AEeATENbHOCTU” U YacCTblO
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oaunHHaauaToli ctatbn 74 PepepanbHoro 3akoHa “O LleHTpanbHoM 6aHke Poccuiickoit denepa-
umn (Banke Poccun)”,

MPNKA3bIBAIO:

1. OTo3BaTh ¢ 26 HOOPSA 2014 roaa NMUEH3MI0 Ha OCYLLECTBIEHE BAaHKOBCKMX onepaLniy kpe-
anTHom opraHusaunm O6wectBo ¢ OrpaHmnyeHHon OTBeTCTBEHHOCTLIO KoMMmepyeckuin baHk “lMpe-
ctmxxKpegutbaHk” (perncTpaumoHHbii Homep Banka Poccumn 2922, nata peructpauum — 27.06.1994).

2. MNpekpalleHne neaTenbHOCTU KpeauTHo opraHusaunm Obuwectso ¢ OrpaHnyeHHon OTBeT-
CcTBEHHOCTbIO KoMmepueckuii Bank “MpectuxKpeanTbaHk” ocyLlecTBAATL B COOTBETCTBUN ¢ Dene-
panbHbIM 3akoHOM “O BaHkax 1 6aHKOBCKOWM OeaTeNbHOCTU” U HOpMaTUBHbIMKW akTamu baHka Poccun.

3. Npecc-cnyx6e baHka Poccuu (MpaHmk A.B.) ony6nnkoBaTb HACTOSALWMIN Nprkas B “BecTHu-
ke baHka Poccun” B HegenbHbIN CPOK CO OHSA €ro pernctpaumm v gatb Aas cpeacts MacCOBOM UH-
dopmauunm coobuieHne 06 0T3bIBE NLEH3MN HA OCYLLLECTBNIEHME BAHKOBCKMX onepauni y KpeauT-
HoM opraHm3daunm 06wecTBo ¢ OrpaHnyeHHor OTBeTCTBEHHOCTLIO KOMMepuecknii bank “IpecTtmx-
KpeaontbaHk”.

MEPBbIVI BAMECTUTEJTb NMPEACEAATENA BAHKA POCCUW,
MNPEOCEOATE/Ib KOMUTETA BAHKOBCKOIO HA30PA A.0. CAMAHOBCKWIA

26 Hos0psA 2014 ropoa Ne O1-3300
NMPUKA3
O Ha3Ha4YeHUn BPeMEHHOW aAMUHUCTPaALUK NO YNPABIEHUIO
KpeauTHOW opraHusaumein 06wectBo ¢ OrpaHnyeHHo OTBETCTBEHHOCTbIO
Kommepueckuit bank “MpectuxKpeautbank” 000 Kb “MpectuxKpeantbank”
(Pecnybonuka flarectau, r. [lep6eHT) B CBA3M C OT3bIBOM JINLLEH3UN
Ha ocyuiecTBieHne 6aHKOBCKUX onepauui

B cooTBeTCcTBUM C NYHKTOM 2 cTaTbk 17 denepanbHoro 3akoHa “O HECOCTOATENBLHOCTU (OaHK-
POTCTBE) KPEAUTHbIX OpraHmM3aumin”, B CBA3M C OT3bIBOM JINLEH3UN HA OCYLLLECTBIEHME BaHKOBCKUX
onepauuii y kpeantHon opraHmdaumnm O6uwectso ¢ OrpaHnyeHHon OTBeTCTBEHHOCTbIO KOoMMepye-
ckuit baHk “TpectrxKpeantbaHk” (perncTpaumoHHbli Homep baHka Poccumn 2922, nata perucrpa-
unn — 27.06.1994) npukasom banka Poccum ot 26 Hos16pa 2014 roga N2 O/1-3299

MPUKASBIBAIO:

1. HagHaunTb ¢ 26 Hos16ps 2014 roga BpeMEeHHYI0 aAMUHUCTPALMIO MO YNpaBieHnio KpeauT-
HoW opraHmnsaumeit O6uwectTBo ¢ OrpaHunyeHHoln OTBeTCTBEHHOCThI0 KomMmepyecknii baHk “lMpe-
cTuxKpeantbaHk” cpokoM AelcTBUS B COOTBETCTBUM ¢ PeneparsibHbiM 3akOHOM “O HECOCTOATENb-
HOCTW (BaHKPOTCTBE) KPEAUTHbIX OpraHmM3aumii” 0o AHS BbIHECEHUS apOUTPaKHbIM CYA0M peLleHns
0 NpPU3HaHUM 6aHKPOTOM N 06 OTKPbLITUN KOHKYPCHOIO NMPon3BOACTBa (YTBEPXAEHUS KOHKYPCHOIO
YNpaBASOLLEro) Uan 00 OHS BCTYMJIEHNS B 3aKOHHYIO CUJTY peLleHns apbuTpaXKHOro cyga o HazHave-
HUM NUKBMAaTopa.

2. HasHaunTb pykoBOANTENEM BPEMEHHOW aAMUHUCTPALMN MO YNPaBAEHMIO KPEOUTHOM Op-
raHnsauymen O6wecTtBo ¢ OrpaHnyeHHo OTBeTCTBEHHOCTLIO KoMMepyueckuii BaHk “MpectuxKpe-
ontbaHk” KagbipoBa ®aTtMupa baraytamHoBmMya — rnaBHOro SkOHOMUCTa cekTopa Haa3opa 3a aes-
TEeNbHOCTbIO KPeAUTHbIX OpraHnsaunin otaena 6aHkoBckoro Hag3opa OtoeneHus-HB Pecnybnuka
OarecTaH.

3. YTBEpPOUTbL COCTAB BPEMEHHO aAMUHNCTPALVM MO YNPaBfIEHNIO KPEOUTHOW opraHnsaumei
O6uwecTBo ¢ OrpaHnyeHHon OTBeTCTBEHHOCThIO KomMepuecknii baHk “MpectmxKpeantbaHk” co-
racHO NPUIOXKEHMIO K HACTOSILLLEMY NPUKaay.

4. B cOOTBETCTBUU CO cTaTbhaMn 22, 22.1, 23 depepanbHoro 3akoHa “O HECOCTOATENBLHOCTU
(6aHKpOTCTBE) KPEAUTHBIX OpraHn3aumin® NPMOCTAaHOBUTL HA MEPNOA, AEATENBHOCTN BPEMEHHOM afl-
MUHUCTPaLMM NOSHOMOYMS UCMOSNTHUTESIbHBIX OPraHOB KpeanTHON opraHmaaumm ObuwecTtso ¢ Orpa-
HU4YeHHo OTBeTCcTBEHHOCTLIO Kommepueckunii BaHk “MpecTtuxKpeantbaHk”.

5. YcTaHOBUTb rMaBHbIMK 3a4a4aMn BDEMEHHOW aMUHUCTPALLUM OCYLLECTBAEHNE PYHKLUMNA,
npenycMOTPeHHbIX cTaTbel 22.1 deaepanbHoOro 3akoHa “O HeCcoCToATENBHOCTU (BAHKPOTCTBE) Kpe-
OUTHbIX OpraHmM3auuin’, n MHbIX NOAHOMOYMIA, onpeneneHHbix denepanbHbIM 3akoHOM “O HecocTos-
TenbHOCTU (DAaHKPOTCTBE) KpeaUTHbIX opraHusauunin” n @egepanbHbiM 3akoHOM “O HaHkax 1 6GaHKOB-
CKOWM [eATeNbHOCTN” N MPUHATLIMW B COOTBETCTBUN C HUMU HOPMATMBHbIMK akTaMun baHka Poccun.

6. PykoBoanTensam TepputopuanbHblx ydpexaeHmnin banka Poccumn 0oBeCcTu B yCTaHOBIEHHOM
nopsiake cogepXXaHme HaCTOSLLLErO Npukasa A0 CBeAEHUS BCEX KPEeAUTHbIX OpraHn3aumin, pacnono-
>XEHHbIX Ha NOABEAOMCTBEHHOW TEPPUTOPUN.
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7. NMpecc-cnyx6e banka Poccun (Mpanuk A.B.) onybnnkoBaTb HACTOALWMIA Npuka3s B “BeCcTHuUke
BaHka Poccumn” B [eCATUaHEBHbIN CPOK C MOMEHTA NPUHATUS U AaTb 4119 CPEACTB MacCOBOW MHGOP-
Mauum COOTBETCTRYOLEE COOOLLEHNE.

MEPBbIV BAMECTUTESTb NPEACEAATENA BAHKA POCCUW,
NPEACEOATEJIb KOMUTETA BAHKOBCKOIO HAL30OPA A.0. CAMAHOBCKWIA

MpunoxeHue

K npukasy LleHTpanbHoro 6aHka
Poccuiickon depepaumn

oT 26 Hos6ps 2014 roga N2 O1-3300

CocTaB BpeMEHHOI agMUHUCTPALUM NO YNPaBAEHUIO KPeAUTHON opraHu3auumen
O6wecTBO ¢ OrpaHuyeHHol OTBeTCTBEHHOCTbIO KOMMepueckuit BaHk
“NMpectuxKpepurbank”

PykoBoauTenb BpeMEHHOM aMUHUCTPALVN:

Kapgbipos ®atmunp BarayTaMHOBMY — rfaBHbIM 3KOHOMUCT CEKTOpAa Haa30pa 3a AesATeNbHO-
CTblO KPeANTHBIX OpraHm3aumin otaena 6aHkoBckoro Haa3opa OToeneHua-HB Pecnybnvka JarecTtaH.

3amMecTuTeNb PyKOBOOMTENS BDEMEHHOM aAMUHUCTPaLMN:

Oemunpunes Abakap MeBnyaoBu4 — IOPUCKOHCYNLT 1 kaTeropum opuandeckoro otaena Otoe-
nenunsa-HB Pecnybnuka [arectaH.

YneHbl BPEMEHHOW aAMUHUCTPALMNN:

AnnxaHoB BaraHg Xnspuesud — akcnepT 1 kaTeropum cektopa obecnedyeHus 6e3onacHoO-
CTU 1 CONPOBOXAEHUS OoTAena 6e30nacHOCTM 1 3awuThl HGopmaumn OtoeneHnsa-HB Pecnybnn-
ka JarecTaH;

Owmapluaes 3ynnykap AbaynkaabipoBMy — BeOyLLnii 3kcnepT cekTopa obecnedyeHuns 6esonac-
HOCTM 1 COMPOBOXAEHUNS OTAeNa 6e30nacHOCTU 1 3alunThbl MHGopmaumn OTaenenus-HB Pecnybnu-
ka darecTaH;

MaromepnoBa 3apema VicaeBHa — rnaBHbIli 3KOHOMUCT CeKTopa Haa3opa 3a AesTeNlbHOCTbIO
KpeauTHbIX opraHnsauuiin otaena 6aHkoBckoro Haasopa Otoenenua-HB Pecnybnuka Jarectan;

AbnycennmoB HapnmaH KanbxaHoBnY — 9KOHOMMUCT 1 KaTeropum cektopa no 3KOHOMUYECKOM
paboTte PKL, dep6eHT;

BopoHoBa MapuHa EBreHbeBHa — 9KOHOMUCT 1 KaTeropmu CBOAHO-aHaIMTUYECKOro oTAeNa
Otoenenuna 1 MockBa;

KamakiwmnHa AHHa AnekcaHgpOoBHA — 3KOHOMUCT 1 kaTeropum oTaena OT4ETHOCTU KPEeAUTHbIX
opraHmsaumii YnpasneHus no opraHmsaumm Hag3opHom geatenbHocTn 'Y banka Poccum no LeH-
TpanbHOMy deaepanbHOMY OKPYry;

HopoHunH CtaHucnas MeTpoBnY — rnaBHbIN CNeunanncT oTaena opraHm3aumn Beinaat BO3Me-
LeHus no Bknagam enaptaMmeHTa cTpaxoBaHns 6aHKOBCKMX BK1aA0B rocygapCTBEHHOM kopnopa-
uMun “AreHTCTBO MO CTPaxoBaHMO BK1aaoB” (MO COrnacoBaHuIo);

3006H0B Anekcei AHOpeeBnY — rMaBHbI MHCMEKTOP 0TAeN1a MHCNEKLMOHHbIX MPOBEPOK 1 pa-
60Tbl BO BPEMEHHbIX aAMUHUCTPaLNAX 6aHKOB JenapTaMmeHTa cTpaxoBaHus 6aHKOBCKUX BK1aa0B
rocyaapCTBEHHOM Koprnopauum “AreHTCTBO N0 CTPaxoBaHMIO BKAAA0B” (MO COrnacoBaHuio);

Linx MeTp MiBaHOBMY — rnaBHbIN CNeuVanncT OTaena ConpoBOXAEHUS IMKBUOALMOHHBIX MPO-
Lenyp v pectpyktypmusaumm GMHaAHCOBbIX OpraHu3auni lenaptameHTa MHPOPMaLMOHHbIX TEXHOO-
rMiA rocyoapcTBEHHOM koprnopauun “AreHTCTBO NO CTpaxoBaHMIO BK1aaoB” (MO cornacoBaHuio);

AnnamoB Nnboap AHACOBUY — [IaBHbIA 3KCMEPT OTAENA BbISB/IEHUS COMHUTENbHbIX CAE0K
OKCNepTHO-aHaNMMTMYECKOro AenapTaMeHTa rocyaapCTBEHHOW kopriopauun “AreHTCTBO MO CTPaxo-
BaHMIO BKJ1IaA0B” (MO COrnacoBaHMIO);

TepewurH Anekceli BnaanmMmpoBuy — rnaBHbI cneumnanncT otaena no obecnevyeHumto 6es-
0MNacHOCTU NUKBMAALUVOHHbLIX Npoueayp AenaptameHta 6€30nacHOCTM 1 3anUTbl MHpOpMaLMn ro-
CyOapCTBEHHOI kopriopauum “AreHTCTBO N0 CTPaxoBaHWUIO BKN1aAoB” (MO COrnacoBaHmio).
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26 Hos16ps 2014 ropa Ne O-3301
NMPUKA3
00 oT3biBE NULLEH3UMN HA OCcYyLleCcTBNeHUe OAHKOBCKMX onepauui
Yy KpeAUTHOI opraHusaummn 3akpbiToe akuuoHepHoe obwecTtBo “BBA BaHk”
3A0 “BBA baHnk” (r. Mockga)

B cBS13M C HEMCNOJIHEHMEM KPEAUTHOI opraHm3aumnen 3akpbiToe akuMoHepHoe oOLWecTBO
“BBA baHK” dpenepanbHbiX 3aKOHOB, PEryIMpYoLLMX OQHKOBCKYIO OEeATENbHOCTb, @ TakXe HopMa-
TUBHbIX akTOB BaHka Poccun, yuntbiBas HEOQHOKPATHOE NPUMEHEHNE B TEYEHNE OAHOI0 roga Mep,
npenycmoTpeHHbix PeaepanbHbiv 3akoHoM “O LleHTpanbHoM 6aHke Poccuiickoin @epepauumn (bax-
ke Poccun)”, pykoBoACTBYACH cTaTben 19, nyHKTOM 6 YacTu nepBoi ctatbk 20 PegepanbHOro 3ako-
Ha “O 6aHkax 1 6aHKOBCKOM AeATeNnbHOCTN” 1 YacTblo OAMHHAALATON cTaTbn 74 DenepanbHOro 3a-
koHa “O LieHTpanbHoM 6aHke Poccuiickon @epepauunmn (baHke Poccun)?,

MPVKA3bLIBALO:

1. OTto3BaTth € 26 HOS6ps 2014 roga NMLEH3UIO HA OCyLULeCTBAEHNE BAHKOBCKMX Onepauuni y
KPeaUTHOM opraHmsaumnm 3akpbiToe akLuMoHepHoe 00LwecTBo “BBA BaHK” (perMcTpaLMoHHbIi HOMepP
BbaHka Poccuun 1684, pata peructpauum — 26.12.1991).

2. MpekpalleHne neaTenbHOCTU KpeaUTHOM opraHmsaummn 3akpbiToe akLMoHepHoe 00LLecTBO
“BBA BaHK” OoCyLLLeCTBNATb B COOTBETCTBMU ¢ DeaepasibHbiM 3akoHOM “O 6aHkax U 6aHKOBCKOW aesi-
TeNbHOCTN” 1 HOpMAaTUBHLIMKM akTamn BaHka Poccuu.

3. MNpecc-cnyx6e baHka Poccuu (MpaHuk A.B.) onybnukoBaTb HACTOSALWMIM Npukas B “BecTHuke
BaHka Poccumn” B HefienbHbIN CPOK CO OHA ero perncrpaumn n gatb A5 cpeacTB MacCOBOW MHGOP-
Maumn coobuieHre o6 0T3bIBE NINLLEH3UM HA OCYLLECTBIEHME BAHKOBCKMX ONepauuii y KpeauTHOM
opraHusauum 3akpbiToe akunoHepHoe obuiecTso “BBA BaHk”.

MEPBbIV BAMECTUTEJTb NPEACEAATENA BAHKA POCCUW,
NPEAOCEOATEJIb KOMUTETA BAHKOBCKOIO HAL3OPA A.}0. CAMAHOBCKWIA

26 Hos6psA 2014 ropa Ne O/1-3302
NMPUKA3
O Ha3Ha4YeHUn BPEeMEHHOW aAMUHUCTPALUK NO YNPABIEHUIO
KpeAWUTHOM opraHu3auunein 3akpbiToe akumoHepHoe obuwecteo “BBA baHk”
3A0 “BBA Bank” (r. MockBa) B CBS31 C OT3bIBOM JIULLEH3UM
Ha ocyuiecTBieHMe 6aHKOBCKMX onepawuui

B cooTBeTcTBUM C NYHKTOM 2 cTaTbk 17 denepanbHoro 3akoHa “O HeCOCTOATENbHOCTU (BaHK-
POTCTBE) KPeAUTHbIX OpraHn3aumnii”, B CBA3K C 0T3bIBOM JIMLEH3UW HA OCyLLecTBNeHne 6aHKOBCKMX
onepauui y KpeanTHoM opraHnsaunm 3akpbiToe akumoHepHoe obuectso “6BA Bank” 3AO “BEBA
BaHk” (perncTpauunoHHbii Homep Banka Poccumn 1684, pata pernctpauum — 26.12.1991) npukasom
BaHka Poccuu ot 26 Hos6ps 2014 ropa N2 O[1-3301

MPUKA3BIBAIO:

1. HasHaunTb ¢ 26 Hos0ps 2014 roga BpeEMEHHYI0 aiMUHUCTPALMIO MO yNpaBieHnio KpeamnT-
HOWM opraHusaumnen 3akpbiToe akunoHepHoe obuiecTso “BBA BaHkK” cCpokOM OeiCTBUS B COOTBET-
cTBuM ¢ PepepanbHbIM 3aKOHOM “O HECOCTOATENBHOCTY (BAHKPOTCTBE) KPEeAUTHbLIX OpraHmMsaumin”
[0 OHS BblHECEHUS apOUTPaxXHbIM CYAOM peLleHns O Npu3HaHuM 6aHKPOTOM M 06 OTKPbITUM KOH-
KYPCHOIO NpOn3BOACTBA (YTBEPXAEHNSA KOHKYPCHOIO YNPaB/SIOLWLErO) NN A0 AHA BCTYN/IEHNS B 3a-
KOHHYIO CUITy peLueHnsa apbuTpaxHoro cyaa 0 HasHadyeHUn nukemgaTopa.

2. HasHaunTb pykoBOOMTENEM BPEMEHHOW aAMUHMUCTPALMN N0 YNPaBAEHUIO KPeANTHOW opra-
Hu3aumen 3akpbiToe akumoHepHoe obwecTso “BBA baHk” LLiarosy MpuHy AHaTonbeBHY — 3aMeCcTu-
Tens HavyaNbHUKa oTAaena npmemMa u obpaboTtkmn otyetHocTn OToeneHms 1 Mocksa.

3. YTBEpAuTb COCTaB BPEMEHHOW aAMUHUCTPALLUM MO YNPaBAEHNIO KPEOUTHOM OpraHn3aum-
el 3akpblToe akLMoHepHoe 06LLecTBo “BBA BaHk” corfiacHo NpuioXeHuto 1 K HaCcTosLWEMY NMprKaay.

4. B cooTBETCTBUU CO cTaTbhaMn 22, 22.1, 23 depepanbHoro 3akoHa “O HECOCTOATENBLHOCTU
(6aHKpPOTCTBE) KPEAUTHBIX OPraHn3aLmin’ NPUOCTaHOBUTL Ha NePUOL, AEATENBLHOCTU BPEMEHHOM af-
MUHUCTPaLMN NOAHOMOYUSA NCAONHUTENBHbLIX OPraHOB KPEAUTHOM opraHn3aunn 3akpbliToe akumo-
HepHoe obuecTBo “BBA BaHk”.

5. YcTaHOBUTL rnaBHbiMKU 3a4a4aMy BPEMEHHOW agMUHUCTPaLUU OCYLLEeCTBNEeHNnE QyHK-
LM, NPeayCMOTPEHHbIX cTaTbel 22.1 denepanbHOro 3akoHa “O HECOCTOATENLHOCTU (DaHKPOTCTBE)
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KPeOUTHbIX OpraHn3aumin”, n MHbIX NOHOMOYMIA, onpeaeneHHbix PenepanbHbiM 3akoHOM “O Heco-
CTOATENBbHOCTU (BAHKPOTCTBE) KPpeAUTHbIX OpraHmsaunii® u eapepanbHbiM 3akoHOM “O BaHkax 1 6aH-
KOBCKOW AeATENbHOCTU” N MPUHATBIMU B COOTBETCTBUM C HAMU HOPMaTUBHBIMW akTaMun baHka Poccun.

6. PykoBoanTensam TepputopuanbHblX yupexaeHunin banka Poccun [OBECTM B yCTAHOBIEHHOM
nopsiake coaep>XaHme HacTosALWEro npukasa 40 CBeAeHUS BCeX KPeAUTHbIX OpraHu3auuvin, pacnono-
>KEHHbIX HA NOABEAOMCTBEHHON TEPPUTOPUN.

7. Mpecc-cnyx6e banka Poccun (Mpanuk A.B.) onybnnkoBaTb HacToALWMIN Npukas B “BecTHUke
BaHka Poccumn” B [eCAaTnaHEBHbI CPOK C MOMEHTA NPUHATUS U AaTb 4119 CPEACTB MacCOBOW MHGOP-
MaLum COOTBETCTRYOLEE COOOLLEHNE.

8. lenapTaMeHTy NMUEH3NPOBAHUS OEATENBHOCTU N GUHAHCOBOrO 0300POBIEHNA KPEANUT-
HbIX opraHmnadaunii banka Poccun (TaxenbHukosa J1.A.) coobwmTe 6aHkaM-KoppecnoHaeHTam (Hepe-
3uAeHTaM) KpeauTHOM opraHm3aumn 3akpbiToe akLunoHepHoe obuiecTBo “BBA BaHk” cornacHo npu-
JIOXEHWIO 2 K HACTOSLLEMY NMpuKady (HanpaBnsieTcs ToNbko B JenapTaMeHT NNLEH3NPOBAHNS Aes-
TENbHOCTU N GMHAHCOBOIrO 0340POBAEHUSA KPeANTHbIX OpraHnsaumin baHka Poccun) o Ha3HavyeHmn
BPEMEHHOMN agMUHUCTPaLMN N0 YNPaBAEHUIO KPeAUTHOM opraHnsaumern 3akpbiToe akLlMOHEPHOE
obuecTtBo “BBA baHk”.

MEPBbIVI BAMECTUTEJTb NPEACEAATENA BAHKA POCCUW,
MNMPEOCEOATE/Ib KOMUTETA BAHKOBCKOIO HA30PA A.10. CAMAHOBCKWIA

MpunoxeHune 1

K npukasy LleHTpanbHoro 6aHka
Poccwuiickon dbepepaumn

0T 26 Hos16ps 2014 rona N2 O1-3302

CocTtaB BpeMeHHO aAMUHUCTPaLMU NO YNPaBJIEHNIO KPEeANTHON opraHu3aumen
3akpbiToe akuuoHepHoe oOwecTeo “BBA baHk”

PykoBoguTenb BpEMEHHON aMUHUCTPALVN:

LLlaroBa MpnHa AHaToNnbeBHa — 3aMecTUTENb HavyallbHMKA OTAeNa npuema n o6paboTkm oT-
yeTHocTn OTaenerHns 1 Mockaa.

3amecTuTeNb PyKOBOMTENS BDEMEHHOM aAMUHUCTPaLMN:

Kucngakoa TaTbsiHa VIBaHOBHA — rnaBHbIN OPUCKOHCYLT OTAENa NPaBOBOro COMPOBOXAEHUS
pervctpaumn n nuuensnposaHna lOpunanydeckoro ynpaenexumsa 'Y banka Poccun no UeHTpanbHoMy
denepanbHOMy OKpPyry.

YneHbl BPEMEHHOW aMUHUCTPALLUN:

MycuHoBa Onbra BnagumMmpoBHa — raBHbIi SKOHOMUCT OTAENa aHannsa niaaTexHon cnucTe-
Mbl BaHka Poccuun YnpasneHus nnaTtexHbix cuctem u pacdetos I'Y baHka Poccun no LleHTpanbHOMY
denepanbHOMy OKpPyry;

MeTpoB PycnaH AnekcaHapoBuY — 3KOHOMWUCT 1 kaTeropumn otaena 6aHKOBCKOrO Haa3opa
N2 6 YnpaBneHust Haa3opa 3a KpPynHbIMW KpeauTHbIMU opraHnsaumamm I'Y banka Poccum no LieH-
TpanbHOMY defepanbHOMY OKPYry;

JlnzyHoB Anekcei AHaToNbEBUY — 3KOHOMUCT 1 kaTeropum otaena npuema n o6paboTkm oT-
yeTHocTu OTaenenmnsa 1 MockBsa;

Bynrakos ImMmuTtpuin MnxainnoBuy — rnaBHbI MHCMEKTOP OTAEsa MHCMEKLNOHHbBIX MPOBEPOK U
paboTbl BO BPEMEHHbLIX aAMUHUCTpauMax 6aHkoB JenapTaMeHTa cTpaxoBaHust 6GaHKOBCKMX BK1aA0B
rocyaapCTBEHHOM Koprnopauum “AreHTCTBO N0 CTPaxoBaHMIO BKAAA0B” (MO COrnacoBaHuio);

TapacoB Buktop Muxainnosuy — rnaBHbI CNELNANUCT OTAeNna OpraHn3auunm BeinaaT BO3Me-
LweHus no Bknagam enaptaMmeHTa cTpaxoBaHns 6aHKOBCKMX BK1aA0B rocygapCTBEHHOM kopnopa-
uMun “AreHTCTBO MO CTPaxoBaHMIO BK1aaoB” (MO COrnacoBaHuIo);

AbakymoBa TaTbsiHa HukonaeBHa — BeayLWMiA 9KCNePT OTAeNa BbiIABNEHUS COMHUTENbHbIX
CLENOK IKCNEPTHO-aHaNIMTUYECKOrO AenapTaMeHTa rocyaapCTBEHHON koprnopaumn “AreHTCTBO Nno
CTpaxoBaHUIO BK1aaoB” (MO COrnacoBaHuio);

HaBunoeHko Anekcen Hukonaesmny — BeayLwmi cneunannucTt oTaena conpoBOXAEHUS INKBU-
LAUMOHHbBIX MPOUERYyp N PECTPYKTYpU3auum GrUHAHCOBBLIX opraHu3auun JenaptameHta nHpopma-
LLMOHHBbIX TEXHONOMMIA FOCYAapCTBEHHOW Kopnopaunmn “AreHTCTBO Mo CTpaxoBaHMIO BK1aaoB” (Mo co-
rn1acoBaHMIO);

LLlapmnnoB Pagnk 3arnpoBuy — HavanbHUK OTAENA CONPOBOXAEHNS TNKBUAALMOHHbBIX NPO-
ueayp v pecTpykTypusaunm GuHaHCOBbIX OpraHusauun JenaptameHTa MHGOPMALVOHHbBIX TEXHO-
NOrvii rocyaapCTBEHHOM Koprnopaumy “AreHTCTBO Mo CTPaxoBaHMIO BK1aA0B” (MO COrnacoBaHMIO).
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26 Hos16ps 2014 ropa Ne O-3303
NMPUKA3
00 oT3biBE NULLEH3UMN HA OCcYyLleCcTBNeHUe OAHKOBCKMX onepauui
Y KpeauTHOI opranusaumumn bauk - T (OTKpbITOe aKuMOHEepHOe 00w ecTBO)
BaHk - T (OAO) (r. Mocksa)

B cBs3K ¢ HeMCNOMHEHWEM KpeauTHOM opraHnsaumein baHk - T (OTkpbIToe akumoHepHoe 06-
LWecTBO) dpeaepalnbHbliX 3aKOHOB, PErYNMPYOLLMX BAHKOBCKYIO AEATEeNbHOCTb, a TakXe HopMaTuB-
HbIX akTOB BbaHka Poccun, HeCnocoBHOCTLIO YAOBNETBOPUTL TPEOOBAHUS KPEAUTOPOB MO OEHEX-
HbIM 00513aTeNbCTBaM, yuMThiBas HEOAHOKPATHOE B TeYEeHNEe OHOr0 roja NnpuMeHeHne Mep, npeay-
CMOTpeHHbIXx PeaepanbHbiM 3akoHoM “O LieHTpanbHoMm 6aHke Poccuiickoi denepaummn (baHke Poc-
cun)”, pyKOBOACTBYSACH cTaTber 19, nyHKTOM 6 4acTn NepBoOn 1 NYHKTOM 4 yacTn BTOpon ctatbun 20
depepanbHOro 3akoHa “O 6aHkax 1 6aHKOBCKOI AeATeIbHOCTU” N YacTblo OAVHHAALATOM cTaTbn 74
depepanbHoro 3akoHa “O LieHTpanbHoMm 6aHke Poccuiickon depepauunm (baHke Poccun)”,

MPUKA3BIBAIO:

1. OTo3BaTh ¢ 26 HOsOpPsA 2014 roga NULEH3UIO Ha OcyLLecTBAeHne BaHKOBCKMX onepauui y
KpeauTHon opranmaaunm baxk - T (OTKpbITOE akuMoHepHoe 00LLLECTBO) (PErMCTPaLMOHHBIA HOMEP
Bbanka Poccumn 625, pata peructpauum — 30.10.1990).

2. NpekpalleHne geaTenbHOCTN KpeanTHom opraHmndaumnm bank - T (OTKpbITOEe akuMoHepHoe
006LL,ecTBO) OCYLLECTBASATL B COOTBETCTBUM ¢ DenepanbHbiM 3akoHOM “O 6aHkax 1 6aHKOBCKOW aes-
TeNbHOCTN” 1 HOpMATMBHBLIMKU akTamn baHka Poccuu.

3. Mpecc-cnyxb6e BaHka Poccum (MpaHuk A.B.) onybnimMkoBaTb HACTOSLWMIM Npuka3 B “BecTHUKe
BaHka Poccun” B HegenbHbIM CPOK CO AHSA ero perncrpaumv n natb Ans cCpeacTB MacCoBOM MHGOP-
Mauun coobLieHne 06 0T3bIBE NNLIEH3UM HA OCYLLECTBIEHMe BaHKOBCKMX onepauuii y KpeauTHON
opranmzdaunm baHk - T (OTKpbITOE aKLLMOHEPHOE 0OLLECTBO).

MEPBbIVI BAMECTUTEJTb NMPEACEAATENA BAHKA POCCUW,
NPEACEOATEJIb KOMUTETA BAHKOBCKOIO HAL30PA A.10. CAMAHOBCKWIA

26 Hos0psa 2014 ropa Ne O1-3304
NMPUKA3
O Ha3HaYeHUn BPeMEHHOW aAMUHUCTPaALUK NO YNPaBAEHUIO
KpeauTHoW opranu3aumeii bavk - T (OTKpbITOE aKuMoHepHoe 00LwecTBO)
Baunk - T (OAO) (r. MockBa) B CBSI31 C OT3bIBOM JINLLEH3UN
Ha ocyuiecTBNeHue 6AHKOBCKMX onepauui

B cooTBeTCcTBUM C NYHKTOM 2 cTaThk 17 depepanbHoro 3akoHa “O HECOCTOATENbHOCTU (OaHK-
POTCTBE) KPEeAUTHbIX OpraHM3aLunii”’, B CBA3M C OT3bIBOM JINLIEH3MN HA OCYLL,ECTBNEeHne BaHKOBCKMX
onepauuvii y KpeautHow opranHmsaummn bark - T (OTKpbITOE akLLMOHEPHOE 0OOLLLECTBO) (pPerncTpaLm-
OHHbIN HOMep baHka Poccun 625, pata pernctpauymm — 30.10.1990) npukazom baHka Poccum ot
26 Hos16psA 2014 ropa N2 O1-3303

MPVKA3bLIBALO:

1. HagHaunTb ¢ 26 Hos6ps 2014 roga BpeMEHHYIO aAMUHUCTPALMIO NO YNPaBiEeHNIO KpeauT-
Hol opraHm3aumeii baHk - T (OTKpbITOE akLuMoHepHoe 06LEeCTBO) CPOKOM AENCTBUS B COOTBETCTBUN
¢ PepepanbHbiM 3akOHOM “O HECOCTOATENBHOCTU (6AHKPOTCTBE) KPeaUTHbLIX OpraHn3aumin’ oo gHs
BbIHECEHUS apOUTPaXHbIM CYA0M PELUEHUS O MPU3HAHUN BAHKPOTOM 1 00 OTKPbLITUM KOHKYPCHOMO
NnPon3BOACTBA (YTBEPXKOEHMS KOHKYPCHOIO YNPaBs/SIOLLLErO) U A0 OHS BCTYMNEHNS B 3aKOHHYIO CU-
Ny peLueHns apbuTpaxHoro cyaa 0 HasHaYeHUn nMKemaaTopa.

2. HasHa4nTb pykoBOAUTENEM BPEMEHHOM aAMUHUCTPaLUKM NO YNPaBieHWIO KPeaUTHONM opra-
Hu3aumen baHk - T (OTKpbITOE akumoHepHoe obLwecTBo) Ny6oukmHa KOpusa BacunbeBmnya — rnaBHo-
ro 9KOHOMUCTa oTAeNa no paboTe C NMKBUANPYEMbIMU KPEAUTHBIMW OpraHn3aumsaMm YnpasaeHums rno
opraHmsaummn Haa3o0pHoM aeatenbHocTn 'Y baHka Poccum no LieHTpanbHOMY dhbenepanbHOMY OKpyry.

3. YTBEPAUTL COCTAB BPEMEHHO aAMUHNCTPALMM NO YNPaBAEHNIO KPEOUTHOW OpraHnsaumei
BaHk - T (OTKpbITOE akLMOHEPHOE 0OLLLECTBO) COrNAaCHO NPUIOXKEHUNIO K HACTOSLLEMY MPUKa3y.

4. B coOoTBETCTBUU CO cTaTbaMn 22, 22.1, 23 depepanbHoro 3akoHa “O HECOCTOATENBLHOCTU
(6aHKpPOTCTBE) KPEAUTHBIX OPraHn3aLmin” NPUOCTaHOBUTL Ha NepPUOL, AEATENLHOCTM BPEMEHHOM af-
MWHUCTPAaLMN MOSIHOMOYNS UCTONHUTENbHBIX OPraHOB KPeaUTHOM opraHm3aumn bark - T (OTkpbiToe
aKLMOHEepHOoe 06LLECTBO).
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5. YcTaHOBUTb MaBHbIMM 3aa4aMn BPEMEHHOW aAMUHUCTPaLLUM OCYLLECTBEHNE PYHKLWNA,
npenycMOTPEHHbIX cTaTben 22.1 PepepanbHOro 3akoHa “O HECOCTOATENBHOCTU (DAHKPOTCTBE)
KpeanTHbIX OpraHn3aumin®, u MHbIX MOSIHOMOYUIA, onpeaeneHHbix PenepanbHbiM 3aKOHOM “O He-
COCTONATENIbHOCTU (BAaHKPOTCTBE) KPEeAUTHbIX opraHm3auunin” n @epepanbHbiM 3akoHOM “O 6aHKax
1 6aHKOBCKOW AEATENBHOCTU” U NPUHATBIMU B COOTBETCTBMN C HAMW HOPMaTUBHbIMKW akTaMun baH-
ka Poccun.

6. PykoBoanTensim TepputopuanbHblxX yupexaeHnin baHka Poccun goBecTu B YCTaHOBIEHHOM
nopsiake coaepXXaHme HacToSAWEro nprkasa 00 CBEAEHNS BCEX KPEOUTHbLIX OpraHn3auvii, pacnono-
>KEHHbIX HA NOABEAOMCTBEHHON TEPPUTOPUN.

7. Mpecc-cnyx6e baHka Poccun (MpaHuk A.B.) ony6nmkoBaTb HacTOALWMI Npukas B “BecTHMKe
BaHka Poccun” B BeCATUAHEBHLIN CPOK C MOMEHTa NPUHATUS U AaTb 419 CPeaCTB MacCOBOM MHGOP-
Mauum COOTBETCTBYOLLEe coobLLeHNE.

MEPBbIVI BAMECTUTEJTb NPEACEAATENA BAHKA POCCUW,
MNPEOCEOATE/Ib KOMUTETA BAHKOBCKOIO HA30PA A.0. CAMAHOBCKWIA

MpunoxeHne

K npukagy LleHTpanbHoro 6aHka
Poccuiickon depepaumn

0T 26 Hos6ps 2014 rona N2 O1-3304

CocTtaB BpeMeHHO aAMUHUCTPaLMU NO YNPaBJIEHNIO KPeANTHON opraHu3aumen
BaHk - T (OTKpbITOE aKLLMOHEPHOE 00LLEeCTBO)

PykoBoguTenb BpEMEHHON aMUHUCTPALVIN:

Iy6oukmH tOpuih BacunbeBny — rnaBHbI 9KOHOMUCT oTAena no paboTte ¢ AMKBUOAVNPYEMbIMU
KPEeAUTHbIMU OpraHm3auvsmMn YnpaerieHus no opraHm3aunm Haa3opHom geatensHocTum 'Y baHka
Poccun no LleHTpanbHOMY denepanibHOMY OKPYry.

3amecTuTeNb PyKOBOOMTENS BDEMEHHOM aAMUHMUCTPaLMN:

MnbmeHeB Anekcell EBreHbeBMY — rNaBHbIN IOPUCKOHCYNLT topuandeckoro otaena Otoene-
Husa 2 MockBa.

YneHbl BPEMEHHOW aMUHNCTPALLUN:

3o3ynuHckasa Anekcangpa leHHagmeBHa — BeayLLMiA 3KOHOMUCT OoTAeNna kpeagutoBaHusa CeBo-
HOro aKOHOMKYeckoro ynpaesneHus 'Y baHka Poccum no LieHTpanbHOMY dpenepasibHOMY OKPYry;

Yennwesa Hatanua MIropeeHa — BeOyLMii SKOHOMUCT OTAENA KOHTPOJIS 32 SBMUCCUOHHON U
MHBECTULIMOHHOM AEeATENbHOCTbIO YAPaBieHUs LLeHHbIX Oymar KpeauTHbIX opraHnsaunii 'Y BaHka
Poccuum no LeHTpanbHoOMy penepanbHOMyY OKpyry;

BapcykoB Makcum lOpbeBny — akoHOMUCT 1 kaTeropuu otaena 6aHKoBCKOro Haasopa N2 3
OToenenuna 1 MockBa;

KyopsiBuesa Onbra CepreeBHa — akcnepT 1 kateropum otaena npyema n o6paboTkm OTHETHO-
ctu OToeneHvsa 4 MockBa;

O6pasuoBa Onbra BUKTOpOBHA — rNaBHbIi 9KOHOMUCT CeKTopa aKoHOMMYeckon paboTbl PKLL
HoBopoccuiick;

KozaHkoBa TaTbsiHa EBreHbeBHa — BeAyLUMIA SKOHOMUCT OTAENa aHann3a AesaTeNbHOCTU He-
dUHaHCOoBbLIX NpeanpusaTnin CBoOAHOro akoHoMU4eckoro ynpasnenus tOxHoro 'Y baHka Poccuu;

YamokoB ArTey AcnaHbreBny — BeayLIMiA IOPUCKOHCYNLT OTAeNa NpaBoBoOro obecneyeHuns
0eaTenbHOCTU KpeanTHbIX opraHndauunii KOpuaudeckoro ynpaenenus KOxHoro 'Y banka Poccup;

NeywkunHa Knpa AnekcaHapoBHa — HavyalbHUK OTAENa N0 HAaA30py 3a AEATENIbHOCTbIO Kpe-
OnTHbIX opraHndaunii N2 1 YnpaeneHus 6aHkoBckoro Hagsopa Cesepo-3anagHoro 'Y baHka Poccuu;

Bopucos KOpuint BopMCoBMY — rNaBHbIN MHXEHEP oTaeNa TEXHUYECKON 3aLLUnTbl MHpopMaLuumn
YnpaBneHus 6e3onacHoCTM 1 3awmTbl MHpopmauun CeBepo-3ananHoro 'Y Banka Poccuu;

lenbdmaH leHHagmn ConoMoHOBUY — 3aMecTuUTeNb AMpekTopa JenaptameHTa nHpopmaum-
OHHbIX TEXHOIOI M FOCYAAPCTBEHHOW Kopnopaumn “AreHTCTBO MO CTPaxoBaHUIO BKIaA0B” (Mo Co-
racoBaHMIO);

LLlapunoB Paguk 3arnpoBuy — HavanbHUK OTAENa CONPOBOXAEHNS NTIMKBUAALUMOHHbIX NPO-
Lenyp 1 pectpykTypmaaumm GUHaAHCOBBIX opraHm3auni lenaptaMmeHTa MHOOPMaLMOHHbBIX TEXHO-
JIOrvii rocyaapCTBEHHOM Koprnopaumy “AreHTCTBO MO CTPaxoBaHUIO BK1aA0B” (MO COrNacoBaHMIO);

CaBkuH NeTp AnekcaHApOBMY — MNaBHbIA MHCMEKTOP OTAENa MHCNEKLMOHHbBIX MPOBEPOK 1 pa-
00Tbl BO BDEMEHHbIX aAMUHUCTPauuax JenaprtameHTa cTpaxoBaHMst GaHKOBCKMX BKJ1a40B rocyaap-
CTBEHHOW Koprnopauun “AreHTCTBO Mo CTPaxoBaHUIO BK1aA0B” (MO COrnacoBaHUIO);
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YekanuHa Onbra AnekceeBHa — raBHbIA MHCNEKTOP OTAeNa MHCNEKLNOHHbIX NPOBEPOK 1 pa-
60Tbl BO BPEMEHHbIX aAMUHUCTPaLMSaxX [lenapTaMmeHTa cTpaxoBaHst 6GaHKOBCKMX BK1aA0B rocynap-
CTBEHHOW Kopropaumn “AreHTCTBO MO CTPaxoBaHWIO BKIAA0B” (MO COracoBaHumio);

Cokonos Cepren AnekcaHopoBuY — rAaBHbIi MHCNEKTOP OTAEesa MHCNEKLUVOHHbIX MPOBEPOK
1 paboTbl BO BPEMEHHbIX aaMUHUCTPauunax JenaptameHTa cTpaxoBaHms 6aHKOBCKMX BKNaA0B roCy-
[apCTBEHHOM Koprnopaumy “AreHTCTBO N0 CTPaxoBaHMIO BKA1aA0B” (MO COrnacoBaHuio);

Bengkosa CeeTtnaHa BnaguMmnpoBHa — rnaBHbli 9KCNepT OTAeNa BbIABAEHUS COMHUTENbHbIX
cOenoK KCNePTHO-aHAIMTUYECKOrO AenapTaMeHTa rocyaapCTBEHHOM Kopnopaunm “AreHTCTBO no
CTpaxoBaHMIO BKAA0B” (MO COrnacoBaHuio);

AbakymoBa TaTbsiHa HukonaeBHa — BeayLniA 9KCNEPT OTAENA BbISIBJIEHUS COMHUTENbHbIX
COENOK DKCNEepPTHO-aHaANIMTUYECKOro AenapTaMmeHTa rocyaapcTBeHHOM koprnopauum “AreHTCTBO No
CTpaxoBaHMIO BKN1aA0B” (MO COrnacoBaHumio).

COOBLLEHUE
O MPU3HAHUM HECOCTOSIBLLMMCS U aHHYNMPOBAHUU FOCYAAaPCTBEHHOW perucTpauum
BbinycKa LeHHbix 6ymar OAO EATNBaHk

OtoeneHne no ActpaxaHckoi obnactu KOXHOro rnaBHoro ynpasnenus LleHTpanbHoro 6aH-
ka Poccuiickoli ®epepauymm Ha ocHoBaHMK NyHKTOB 19.2 1 19.3 UHcTpykumn Banka Poccun
o1 27.12.2013 N2 148-U “O nopsoke ocyLleCTBNEHMS NPOLEaypPbl IMUCCUN LEHHbBIX ByMar KpeguT-
HbIX OpraHusauuii Ha TeppuTopum Poccuiickoin depepaunmn” NprMaHano HECOCTOSBLUMMCS U aHHY-
NIMPOBanNo rocygapCTBEHHYIO PErmcTpaumio Bolnycka 06mraumiin UMeHHbIX NPOLEHTHbBIX KOHBEPTU-
pyeMbix 6€340KyMeHTapHbIX, 63 BO3MOXHOCTU AOCPOYHOro noraileHus, 6e3 odbecneyeHus, cpo-
KOM MoralleHunsl Ha NATbIN pabounii oeHb No UCTeYeHUM 5 NeT ¢ gartbl rOCYAapCTBEHHONM perncrpa-
uMn otyeTa 06 nTorax Beinycka obnuraumin OTKPbITOrO akLMoHepHoro obulectsa EBpo-AsnaTckuin
Toproso-lpombiwneHHbii BaHk OAO EATIBaHk.

MHOnBMAyanbHbI rOCYaapCTBEHHbI PEerucTpaLuoHHbIi HOMEP BbiMycka LLleHHbIX Bymar —
40101765B.

Pernctpupytowmin opraH, NPUHABLLNIG peLleHne O NPU3HaHUM BbiNycka LLeHHbIX OyMar Heco-
ctosBwmmes, — OToeneHne no ActpaxaHckon obnactn KOXHoOro rnaBHoro ynpaeneHus LleHTpanb-
Horo 6aHka Poccuitckoii denepauun.

Jata aHHYnMpoBaHMS rOCY0apCTBEHHOM perucTpaumn Bbinycka LeHHbix ymar — 25 Hos6ps
2014 ropa.

OcHoBaHuVe oNs NPU3HaHUS BbINMyCKa LLEHHbIX ByMar HECOCTOSABLUMMCS — rocyAapCTBEHHAs
peructpaumsa OtoeneHnem no ActpaxaHckoi od6nactu KOXHOro rnasHoro ynpaeneHus LleHTpanbHo-
ro 6aHka Poccuiickoint @epepaumm otyeTa 06 TOrax Bbinycka LLeHHbIX Bymar, cogepxallero ceene-
HWSA 0 HEepa3MeLLEeHNN HXN OQHOW LLIeHHO ByMaru Bbinycka LLeHHbIX Oymar.

B cBa3u ¢ aHHYyNMpoBaHMeM Bbinycka obnuraunii OTKpbITOro akumMoHepHoro obuiectsa EB-
po-Aanartckunii ToproBo-lpombllieHHbIM BaHk 3anpeLlLaioTcs CoBepLUEHNE CAENOK C STUMM LEHHbI-
Mn Bymaramu, a Takxe ux peknama, nyesmyHoe o6bsaABNEHNE LEH X MOKYMKN U (MNK) NPenNIOKeHUs.

COOBLUEHUE
0 KOMMNEHCaLMOHHbBIX BbiNaaTax u npuobpeTeHnn npae (TpedoBaHuUiA)
no sknagam B NYBJINYHOM AKLMOHEPHOM OBLLECTBE
“BAHK 30JI0TbIE BOPOTA” (nanee — NAO “bAHK 30JI0TbIE BOPOTA”),
nysJINMHOM AKLLUOHEPHOM OBLLECTBE “HEOC BAHK”
(mnanee — NAO “HEOC BAHK”, npeabiaywee HaumeHoBaHne —
NMAO “BAHK KUMPA”), My6nn4HoM akumoHepHOM o0OLwecTBe
“KPEAU ATPUKOJIb BAHK” (nanee — NMAO “KPEAWN ATPUKOJIb BAHK”)
ABTOHOMHasi HekOMMepYeckas opraHmsaumsa “@oHp 3awmTbl BKAaguyMkoB” (panee —
AHO “®©3B”) B cooTBeTCTBMU C peweHnamun banka Poccun ot 26 Hos6ps 2014 r. N2 PH-33/44,
N2 PH-33/43, N2 PH-33/42 coobLlaeT 0 Havyasne npuema 3asBieHunii (qanee — 3asBfieHMe) 0 corna-
cuun Ha nprobpeTeHne AHO “D3B” npas (TpeboBaHwiA) K:

MAO “BAHK 30JIOTbIE BOPOTA” (r. XapbkoB, YkpauHay);
MAO “HEOC BAHK” (npepbiayuiee HanmeHoBaHne — MNMAO “BAHK KUTMPA”) (r. Kues, YkpaunHa);
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MAO “KPEAW ArPUKOJIb BAHK?” (r. Kues, YkpavHa) (fanee kaxabli n3 HUx nmeHyetcs baHk,
NPV COBMECTHOM YNOMUHaHUN — BaHku).

Bknagunkm baHkoB — dpur3myeckme nmua, B TOM YMCe OCyLLeCcTBAsSIoWmMe NpeanpuHuMaTesb-
CKYI0 [lesiTeNnbHOCTb 6e3 06pa3oBaHusa IOPUANYECKOro N1LLa, B COOTBETCTBUM ¢ PenepanbHbiM 3a-
koHoM oT 2 anpensa 2014 r. N2 39-®3 “O 3aiwute nHTepecoB GU3ndecknx nL, MMeLLnX BKiaab
B 6aHKax 1 060COBNEHHbIX CTPYKTYPHbIX NOApa3aeneHmnsax 6aHKOB, 3apPerncTpUpPoOBaHHbIX U (UnK)
JencTeylowmnx Ha Tepputopun Pecnybnmku KpbiM 1 Ha Tepputopumn ropoa dpeaepanbHOro 3Hadve-
Husa CeBacTtonons” (nanee — MenepanbHblli 3aKOH) UMEIOT NpaBo ycTynutb AHO “©3B” ceou npasa
(TpeboBaHusa) kK BaHkam 1 NONYYUTb KOMNEHCALMOHHYIO BbINAATY NO AEHEXHBIM CPEeACTBAM, pasMe-
LWeHHbIM BKaaydmkom no 1 anpens 2014 r. (BKOYMTENBLHO) TG0 B €ro nosb3y B baHkax Ha OCHoBa-
HUM goroBopa 6aHKOBCKOro Bkaaa uim 6aHKOBCKOrO cHeTa (ganee — Bkaagbl).

AHO “©3B” npnobpeTaeT y BKiaayumka, 3apermcTpupoBaHHOro No MecTy XMUTeNbCTBA Ha Tep-
puTopum Pecnybnnkm Kpbim nnu Ha Tepputopumn ropona dpenepanbHoro 3HavyeHns Cesacrtonons,
npaea (TpeboBaHus) kK BaHkam nNo Bknagam v BeiniadnBaeT eMy komneHcaumio B pasmepe 100 npo-
LLEHTOB CYMMbI BCex NpmobpeTaemMblix y Hero npas (TpeboBaHuin) No Bknagam B baHkax, HoO He Bonee
700 TeicsaY pybnei Ha ogHOro BKaadmnka B oaHoM BaHke.

B cocTaB npaB (TpeboBaHuii) no Bkaagam, nprobpetaembix AHO “D3B”, He BktovatoTCs npa-
Ba (TpeboBaHMA) Ha AeHEXHble CPeACTBa:

1) pa3meLLeHHble HA GaHKOBCKMX cyeTax (BO BKagax) HOTApUyCOB, 3aHMMALOLLIMXCS YaCTHOWN
NPakTMUKOWN, aABOKATOB, Y4PEANBLLMX a4BOKATCKME KaOMHETHI, N UHbIX UL, €CNU Takue cyeTa (BKNa-
Obl) OTKPbIThI 415 OCYLECTBAEHNS NPOdECCUMOHaNbHON AeATENbHOCTH;

2) paamelleHHble B 6aHKOBCKME BK1aabl HA NpeabaBuTens;

3) nepepaHHble 6aHKam B JOBEPUTENbHOE YNPaB/IEHNE;

4) ABNa0LLMECs 3NEKTPOHHBIMU AEHEXHBIMU CPEACTBAMMU.

MpnobpeteHne AHO “D3B” npae (TpeboBaHWii) B OTHOLLEHWM BK1aA0B, NpaBa (TpeboBaHus)
Mo KOTOPbIM MPUOBPETEHbBI Y BKIAAYNKA MHBIM NIULLOM, 32 UCKJTI0YEHEM PU3NYECKOrO nu1La, Npnob-
peTwero npaea (TpeboBaHu1s) No BKAaAy B NOPsAKe HACNE0BaHWS, HE OCYLLECTBASETCS.

lMocne nonyy4yeHns KOMMNEHCALMOHHOM BbINaThl BKaA4MK Bnpase nopyunts AHO “©3B” npea-
CTaBASATb UHTEPECHI BKIaA4MKa no B3biCKaHUO ¢ baHka AeHEeXHbIX CYMM HEUCMOJIHEHHbIX 0693a-
TeNbCTB MO BK/aAam B pa3Mepe, NpPeBbILLAIOLLEM KOMNEHCALMOHHYIO BbINAATy.

Cymma TpeboBaHMin BK1aA4MKa, BbipaXeHHas B MHOCTPaHHOW BantoTe, ONpeaensieTcs B Basio-
Te Poccuiickoit depepaunmr no oduumanbHOMyY Kypcy, ycTaHoBneHHoMy baHkom Poccum Ha 18 map-
Ta 2014 r. KomneHcaumMoHHbIe BbiNaTbl OCYLLECTBASIOTCS Yepesd ynosHOMOoYeHHbIi AHO “©3B” 6aHk
(banee — YnonHOMOYEHHbIV BaHK) B BanioTe Poccuinckon depepaumm nyTeMm nepeBona AeHeXHbIX
CpenCTB Ha CYeT (Bk1aa) BkAaa4vmka, OTKPbITbIA B YNOTHOMOYEHHOM BaHke, MMb0 HaNNYHbIMUN AEHEX-
HbIMW CpeacTBaMu.

Lnsa nonyyeHms KOMNEHCALUVOHHBIX BbiNaaT BKAAA4MKY HEOOX0AMMO NPeacTaBUTb 3aMNOJIHEH-
Hoe 3asiBfieHMEe N0 YCTAaHOBIEHHOM dopMe, pasmelleHHol Ha canTe AHO “©3B” www.fzvklad.ru, o
cornacum Ha npmnobpeteHmne AHO “©3B” npas (TpeboBaHuit) K BaHkaMm, a Takxe cneayolime OoKy-
MEHTbI:

1) LOKYMEHThI, yA0CTOBEPSIOLLNE IMYHOCTb BKAaA4YMKa (MacnopT rpaxgaHnHa YKpavHbl nan
Poccuiickoii depepaumm UM MHOM AOKYMEHT, NPU3HABaEMbIli B KAYECTBE JOKYMEHTA, yAOCTOBE-
PSIOLLENO JINYHOCTb, B TOM YMCJIE HA OCHOBAHUM KOTOPOrO OTKPbITbI BKAaAbl (CHeTa), U UX KONWUK;

2) cnpaBky O NPUCBOEHUM BKIAAYNKY PEMMCTPALMOHHOIO HOMEepPa y4eTHOM KapTOYKM Hanoro-
naaTenblmka (MaeHTdPUKaLnoOHHOro Koaay);

3) cBMOEeTENbCTBO roCyAapCTBEHHON perucTpaunm Guanyeckoro nmua — MHAUBUAYanbHOro
npennpuHuMaTens;

4) opurnHanbl LOKYMEHTOB, NOATBEPXAAOLWMNX Hann4Yne obga3atenscTs baHka nepen Bknan-
4YMKOM, B TOM YUChe:

— [0roBopbl 6aHKOBCKOro Bkaga v (Mnuv) AoroBop(bl) 6aHKOBCKOro cyeTa;
— cbeperartefibHble KHUXKU, UMeHHble cOeperaTenbHble cepTUduKaThl 1 (Mnn) opyrue 4oOKyMeH-

Thbl, NOATBEPXAAIOLLME HaM4Yne u pasmep obsa3artenscTs baHka nepepn BKNaa4ymMkoM, ykadaH-

HbIX B 3agBAeHNY;

— BbINUCKW MO CYETY, NPUXOAHbIE/PACXOAHbIE JOKYMEHTbI MO KACCOBbLIM 1 6E3HaNNYHLIM Onepa-

LnNAM;

5) 3anpoc B BaHk Ha NnpegocTasneHne nHdopmaLumm no Bknagam (hopma 3anpoca CoaepxunT-
Cs1 B NIpuoxeHun Kk Gopme 3aaBneHus).

Mpu 06paLLeHn ¢ 3asBneHnem NpeacTaBUTENS BKIaa4MKka (3aKkOHHOr0 NpeacTaBuTeNns Bkiaa-
4ynKa), ero HacnegHuka Takxe NPeacTaBnATCA HEOOX0ANMbIE AOKYMEHTbI, MOATBEPXAAIOLLME NO-
HOMOUYMS 3aABUTENS: HOTApPUaibHO YA0CTOBEPEHHAS WU NPUPABHEHHASA K HEV JOBEPEHHOCTb, CBU-
[ETenbCTBO O NpaBe Ha HACNeACTBO U UHble AOKYMEHTbI, MOATBEPXAAIOLLME NOSIHOMOYNS 3asABUTENS
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B COOTBETCTBUM C 3akoHOAaTeNbCcTBOM Pecnybnunkm Kpeim 1 ropoga degepanbHoro 3HadeHus Cea-
ctonons. PekomeHayemas ¢popma I0BEPEHHOCTM pa3MelleHa Ha cainTe AHO “©3B” www.fzvklad.ru.

Mpunem 3asBneHuin 1 HeobxoaAnMbIX OOKYMEHTOB ocyulecTensietca ¢ 1 nekabpsa 2014 rona.
Cpok nopgaun 3asasneHnin — 90 gHel co AHS NepBoro onybankoBaHns B CpeaCcTBax MacCOBOW MH-
dopmaunm coobLLeHns o npuobpeTeHnn npaes (TpeboBaHmin) No Bkaaaam. No 3asBneHnto BKnagyimka
YKa3aHHbI CPOK MOXET ObITb BOCCTAHOBJIEH B CBA3M C UCKJIIOYNTENbHLIMU 0BCTOATENBCTBAMMU, Npe-
NATCTBOBABLUMMM Nogadve 3asiBNIeHNs B YCTAHOBNEHHbIN CPOK.

YKa3aHHble LOKYMEHTbI MOTYT NPeACTaBAATbLCSA BKAAAYNMKOM OOHUM U3 CNeAYOLNX CNOCOOO0B:

1) nepepaBaTbCsl HEMNOCPEACTBEHHO YNOSHOMOYeHHOMY nnuy AHO “©3B” nnu opraHnsaumm,
OoCyLLeCTBASOLLEN NpUeM 3aaBfeHniA. Aopeca, No KOTopbIM 6yayT NpuUHMMaTbCa 3asBneHuns, ykasa-
Hbl HUXE;

2) HanpaenaTbesa no noyte B AHO “©3B” no agpecy: 95000, r. Cumdpeponons, yn. Pybuosa,
0. 44 A, aboHeHTckui awmk N2 1501.

B cnyyae HanpaBneHusa 3asBneHns no no4yte BMECTO JOKYMEHTOB, yOOCTOBEPSIOLLNX Y-
HOCTb, AOJIKHbI ObITb NPEACTaBEHBI X HOTApPMasibHO 3aBEPEHHbIE KOMUK, MOAMUCH BKAaa4mka (ero
npeacTaBuTens) Ha 3asBfeHMM AOKHA ObITb 3aBEPEHA HOTapHUasbHO.

Ha ocHOBaHWM paccMOTpPeHUs NonyyYeHHbIX JokyMeHToB AHO “©3B” npuHUMaeT peLleHne o
Bblkyne npas (TpeboBaHuit). O pe3dynbTatax pacCMOTPEHMUS BKIAAYNK YBEAOMISETCS OOAHUM U3 Bbl-
6paHHbIX MM CNOCOBO0B: MO 9NEKTPOHHOW NoYTe, NO TenedoHy (Mpu YCNOBUU naeHTUdMKaLMmM BKNaa-
ymka (ero npeacrtaBmTens) uam ¢ nomobio CMC-yBegomneHms.

PelweHne 06 yonosnetsopeHun 3aaBneHuns nmbo 06 oTkase B ero yaoBJeTBOPEHUN MPUHMMA-
etca AHO “©3B” B TeueHne gecaTtu pabounx aHer co aHa noctynnenus B AHO “©3B” 3aasneHus v
HEeOOX0ANMBbIX LOKYMEHTOB.

B cnyyae npencraBneHuns BKNaA4MKOM HEMOJIHOMO NepPeYHs LOKYMEHTOB, HEOOXOANUMbIX A5
OCYLLLECTBJIEHNS KOMMEHCaLUMOHHbIX Bbinnat, AHO “©3B” ysegomnsieT 06 aTOM BKJlag4ymka v npu-
OCTaHaB/IMBAET pacCMOTpeHne 3asBeHns 40 NPeacTaBeHNs BKIaA4YMKOM HEOOXOANUMBIX OOKY-
MEHTOB, HO He Bosee 4eM Ha AecsaTb pabounx gHEN.

B cnyyae BbisiBIeHUS 06CTOSATENLCTB, CBUAETENLCTBYIOLLMX O HECOOTBETCTBUN NPEACTABIEH-
HbIX JOKYMEHTOB CBeAEHMAM 0 HPaKTUYECKOM COCTOSIHUN 0693aTenbCTB baHkoB nepes BK1aaunkomMm,
paccMoTpeHne 3asaBneHns MOXeT OblTb MPUOCTAHOBMIEHO HA CPOK He Bonee TpuaLaTh KaneHaapHbIX
OHen ans npoBeaeHns MPOBEPKN BbISIBJIEHHbIX 0OCTOSATENLCTB.

HenpeacTaBneHue (HenonHoe npenoctasneHne) bankom B AHO “©3B” B ycTaHOBNEHHbIN
Ccpok nHdopmaumnm ob obsasartenbcTeax baHka nepen Bknagynkamm paccmMaTpuBaeTCs B Ka4ecTBe
06CTOATENBLCTBA, NPENATCTBYIOLLENO YCTAHOB/IEHMIO COOTBETCTBUSA NMPEACTaBASEMbIX BKIaA4MKa-
MW LOKYMEHTOB CBeAeHUSAM O HGakTUYECKOM COCTOSIHMM 00693aTenbCcTB baHka nepep, Bkaag4ymkamu.
B TakoMm cnydae paccMoTpeHue 3asBfieHNs MOXET ObiTb MPUOCTAHOBMIEHO NO pelleHuto Habnoaa-
TenbHoro coseta AHO “®©3B” Ha cpOK 40 TPUALATU KafleHAaPHbIX OHE.

AHO “©3B” oTka3bIBaeT B YAOBETBOPEHUM 3asABNEHNS B ClyYae:

1) HenpeacTaBAeHN LOKYMEHTOB, HEOOXOANMBIX 419 NOATBEPXAEHUS NpaBa Ha NoayYeHne
KOMMNEHCaLUVOHHOW BbINNaThI;

2) BbISIBIEHNSA HEAOCTOBEPHbIX CBEAEHUI B NPEACTABNEHHbIX AOKYMEHTAX.

B cnyyae oTkasa B KOMMNEHCALMOHHON BbiNylaTe 3asBUTENIO HANpPaBseTCs COOTBETCTBYIOLLEE
NUCbMEHHOE YBEAOMJIEHNE N BO3BPALLAIOTCA NPeAcTaBeHHble MOAJMHHUKN AOKYMEHTOB. PelueHne
00 0TKa3e B yA0BNETBOPEHMN 3aABIEHNS MOXET ObIThb 06XKanoBaHO B CyAebHOM NOpPsAKe B TEYEHUE
TpPUALAaTN OHEN CO AHS NOyYeHNs yBeAOMIIEHUS.

B cnyyae nonoxurtensHoro pewenns AHO “©3B” 3asutento 6yaet HeobxoaMmMo NMYHO obpa-
TUTLCA B YNONHOMOYEHHbIN 6aHK (CMMCOK YNOMHOMOYEHHbIX 6AHKOB NPUBOAUTCA HMXKE) ANna 0hopM-
nexus gorosopa yctynku AHO “©3B” npas (TpeboBaHuiA) No BKAaAAM, MNOMYyYEHUS KOMNEHCALLMOH-
HO BbINaThl, @ TakXke (Mo XenaHuo 3aaBuTenst) — opopMIEHNS OBEPEHHOCTN Ha NPeacTaBAeHne
AHO “®3B” nHtepecoB BkJ1aa4uMKa rno B3biCKaHWo ¢ baHka CyMM HEMCMONMHEHHbIX 0693aTeNbCTB Mo
BKJ1a4aM B pa3mepe, MPeBbILLAoLLEM OCYLLLECTBIEHHYIO KOMMEHCALLMOHHYIO BbIMIATY.

JoeepeHHoCTb Ha NpeacTaBneHne AHO “©3B” nHtepecoB Bkiaaymka no B3biCKaHmo ¢ baH-
Ka CYMM HEWCMOJIHEHHbIX 0683aTEeNbCTB N0 BKIa4aM B pa3Mepe, NPeBbILLAIOLLLEM OCYLLECTBNEHHYIO
KOMMEHCaLNOHHYI0 BbINaTy, He06X0AMMO 3aBEPUTb Y HOTapuyca (hbopma JOBEPEHHOCTU pa3MelLie-
Ha Ha cainTe AHO “®3B” www.fzvklad.ru).

MonyunTb 6naHk 3asBNeHNs N 03HAKOMUTLCSA C NOJIHbIM TeKCTOM PefepanibHOro 3akoHa 1 opy-
rMX AOKYMEHTOB, perynupytowmx geatensHoctse AHO “©3B” 1 nopsaok npnobpeTeHus UM npas (Tpe-
©0BaHWi1) NO BKaAaM, BKJIAAYNK MOXET B YNOJTHOMOYEHHbIX POHOO0M opraHm3auusix, OCyLLLECTBNSIO-
Lux nprem 3aasneHuin, n Ha cate PoHaa no agpecy: www.fzvklad.ru. Mony4nTb KOHCYNLTALMU MOX-
HO Takxe no TenedoHy ropsyent nnHun AHO “©3B”: 8 800 234-77-44 nna pOCCUNCKUX ONEpPaTopoB
cBa3u, 0 800 50-77-44 ong yKpanHCKMxX onepaTtopoB CBA3M (3BOHOK Mo Poccun 6ecnnatHblif).
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MepeuyeHb ynosiHoMo4eHHbix AHO “@3B” opraHnsauunii, ocyLiecTeasowWnx npuem 3a-
SIBJIEHUI U HEOOXO0AUMBIX JOKYMEHTOB:

3AKPbITOE AKUMOHEPHOE OBLLIECTBO “rEHBAHK”:

r. AnywrTa, yn. Xpombix B., a. 11 (nH.—nT.: 8.00—16.30);

r. Baxuncapaii, yn. ®pyHse, a. 26 6 (NH.—nT.: 9.00—17.30);

r. Baxuncapai, yn. ®pyHae, a. 46 (nH.—nT.: 9.00—17.30);

r. Benoropck, yn. JlyHadyapckoro, 4. 45 (nH.—nT.: 9.00—17.30);

r. O>xaHkon, yn. CoBetckas, a. 25 (nH.—nT.: 8.00—16.30);

r. IxaHkon, yn. Kapna Mapkca, 4. 8 (nH.—nT.: 8.00—16.30);

r. EBnatopwus, yn. Hekpacosa, 4. 41 (nH.—nT.: 9.00—17.30);

r. EBnatopwus, yn. Pesoniounu, a. 69/16 (nH.—nT.: 9.00—17.30);

r. EBnatopus, yn. ®pyH3e/NHTepHaumoHanbHag, a. 50/107 (nH.—nTt.: 9.00—17.30);

r. Kepyb, yn. Bopowwunosa, 4. 5 (nH.—nT.: 9.00—17.30);

r. Kepub, yn. CoseTtckas, a. 15/3 (nH.—nT.: 9.00—17.30);

r. Kepyb, yn. OpgxoHukunage, a. 117 (nH.—nT1.: 9.00—17.30);

nrT Knposckoe, yn. LLUkonbHas, g. 5-a (nH.—nt.: 8.00—16.30);

nrT KpacHoreapgerickoe, yn. Ykanosa, g. 19, nom. 35 (nH.—nt.: 8.00—16.30);

nrT JleHuHo, yn. NywkuHa, A. 75 (nH.—nT.: 8.00—16.30);

r. Caku, yn. Cosetckas, . 27 (nH.—nT.: 9.00—17.30);

r. Cesactononeb, yn. bonbwaa Mopckas, a. 17 (nH.—nT.: 9.00—17.30);

r. CeBactononeb, yn. bonbwas Mopckas, 4. 46/2 (nH.—nT.: 9.00—17.30);

r. Cesactononb, np-T leHepana Octpskosa, A. 128 (nH.—nT.: 9.00—17.30);

r. Cesactononb, np-T lrepoes CtanuHrpana, 4. 51 (nH.—n1.: 9.00—17.30);

r. Cesactonons, yn. JleHuHa, a. 13 / yn. Mokpoycosa, . 1 (nH.—nT.: 9.00—17.30);

r. Cesactononeb, yn. Haxumosa, g. 17 (nH.—nT.: 9.00—17.30);

r. CesacTtononb, np-T OkTa6pbCckor Pesonoumn, A. 42 (nH.—nT.: 9.00—17.30);

r. Cumdbeponons, ya. lorons, g. 6 (nH.—nt.: 9.00—17.30);

r. Cumdbeponons, yn. lopbkoro, a. 32 (nH.—nT.: 9.00—17.30);

r. Cumdeponons, yn. 3anecckas, a. 74 (nH.—nT.: 9.00—17.30);

r. Cumdeponons, yn. KeukemeTtckas, a. 1, kB. 6 (MH.—nT.: 9.00—17.30);

r. Cumdeponons, yn. KeukemeTtckas, 4. 198 (nH.—nT.: 9.00—17.30);

r. Cumdbeponons, yn. Knesckas, a. 136 (nH.—nT.: 9.00—17.30);

r. Cumdeponons, yn. Knesckas, . 3 / yn. N'ypaydckas, g. 1 (MH.—nT.: 9.00—17.30);

r. Cumdeponons, yn. Kuposa, 4. 19a (nH.—nt.: 9.00—17.30);

r. Cumdepononsb, np-T Kupoea / yn. lopekoro, . 32/1 (nH.—nT.: 9.00—17.30);

r. Cumdeponons, yn. Kyrbsiwesa, a. 1a (mH.—nt.: 9.00—17.30);

r. Cumdepononb, nep. Mapcosbiit, 4. 7 (MH.—nT.: 9.00—17.30);

r. Cumdeponons, yn. Mengeneesa, a. 15 / yn. HabepexHas, a. 49 (nH.—nt.: 9.00—17.30);

r. Cumdeponons, yn. MNMaenexko, 4. 11 (nH.—nT1.: 9.00—17.30);

r. Cumdbeponons, yn. MNMywkuHa, 4. 1 / yn. Anekcangpa Hesckoro, a. 2 (nH.—nt.: 9.00—17.30);

r. Cumdpeponons, yn. Ceactononsckad, a. 13 (nH.—nT.: 9.00—17.30);

r. Cumdbeponons, yn. Ceactononsckas / yn. HYexosa, a. 20/1 (nH.—nTt.: 9.00—18.00);

r. Cumdbepononb, nep. CesepHeiit, A. 21 a (MH.—nT.: 9.00—17.30);

r. Cumdepononb, np-T Mobeapl, a. 2094, nom. 3, nuT. b (NH.—nT.: 9.00—17.30);

nrT CoBeTckoe, yn. NepBomalrickas, 4. 44 (nH.—nT.: 8.00—16.30);

r. Cynak, yn. JleHunna, g. 40 (nH.—nt.: 9.00—17.30);

r. deopocus, yn. NanepeiiHas, 4. 13 (nH.—nT.: 9.00—17.30);

r. @eopocus, yn. 3emckas, a. 17 (nH.—nT.: 8.00—16.30);

r. @eopocus, 6-p CTtapwmHoea, a. 27 (NH.—nT.: 9.00—17.30);

nrT YepHomopckoe, yn. Knposa, 4. 7/5 (nH.—nT.: 9.00—17.30);

r. dnta, yn. lforong, 4. 24 (nH.—nT.: 9.00—17.30);

r. Anta, yn. MockoBckas, a. 316 (nH.—nT.: 9.00—17.30).

OTKPbITOE AKLUMOHEPHOE OBLUECTBO “POCCUNCKNA HALUOHAJIbHbIA KOM-
MEPYECKUA BAHK?”:

noc. ArpapHoe, yn. CnopTtueHas, g. 10 (nH.—nT.: 9.00—18.00);

r. Anynka, yn. Po3bl Jliokcembypr, a. 30 (nH.—nT.: 9.00—18.00);

r. AnywrTa, yn. barnukosa, 4. 21 (nH.—nT1.: 9.00—18.00);

r. Anywta, yn. JleHuHa, a. 27-a (nH.—nt.: 9.00—20.00, ¢6.: 10.00—17.00, BC. — BbIXOAHOW);

r. AnywTa, yn. JlenmHa, 4. 43 (nH.—nT.: 9.00—18.00);

r. AnywrTa, yn. TaBpuyeckas, a. 3 (MH.—nT.: 9.00—18.00);

r. AnywTa, yn. AntuHckas, a. 1 (nH.—nt.: 9.00—18.00);



b

1 AEKABPA 2014 BECTHIIE BAHKA POCCIIL N2 106 (1584)

r. ApMsiHCK, yn. Cumdepononbsckas, g. 3 (nH.—nT.: 8.00—17.00);

r. ApMsaHck, yn. Cumdepononbckas, a. 4a (nH.—nt.: 9.00—18.00);

r. bBaxuncapan, yn. Pakutckoro, g. 1 (nH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00, BC. —
BbIXOL4HON);

r. Baxuncapaii, yn. ®pyHse, 4. 34 (nH.—nT.: 9.00—18.00);

r. Baxuncapaii, yn. ®pyHae, . 97 (nH.—nT.: 9.00—18.00);

r. Benoropck, yn. JlyHadapckoro, 4. 24 (nH.—nT.: 8.00—17.00);

r. Benoropck, yn. HobaH-3age / yn. MupoluHumnyeHko, a. 24/10 (nH.—nt.: 9.00—18.00);

nrT [Bapaenckoe, yn. JlennHa, a. 1a (nH.—nT1.: 9.00—18.00);

nrT Myp3y®, yn. Noasownckoro, 4. 9 (NnH.—nT.: 9.00—18.00);

r. I>xankon, yn. Kpeimckas, g. 55/2 (nH.—nT.: 9.00—18.00);

r. O>xxankon, yn. Oktabpbekad, a. 22 (nH.—nT.: 8.00—17.00);

r. xaHkoi, yn. Ceepgnosa, a. 1 (nH.—nt.: 9.00—18.00);

r. EBnatopus, yn. MHtepHaunoHansHas, 4. 115 (nH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00, BC. —
BbIXOLHOWN);

r. EBnatopwus, yn. Kpynckoi, a. 58 (nH.—nT.: 9.00—18.00);

r. EBnatopwus, yn. Hekpacosa, 4. 55 (nH.—nT.: 9.00—18.00);

r. EBnatopwus, np-t Mobeasl, 4. 4a (nH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. — BbIXOAHOW);

r. EBnatopwus, yn. Pesonounu, a. 32 (nH.—nT.: 9.00—18.00);

r. EBnatopwus, yn. Pesoniounu, A. 56 (nH.—nT.: 9.00—18.00);

c. 3onotoe MNone, yn. UeHtpanbHas, 4. 7 (MH.—nT.: 9.00—18.00);

c. Kaua, yn. Hecteposa, 4. 2 (nH.—nT.: 8.00—17.00)

r. Kepuyb, yn. Bowkoea, g. 25/38 (nH.—nT.: 9.00—18.00);

r. Kepub, Bok3danbHoe wocce, a. 55 (nH.—nt.: 9.00—18.00);

r. Kepub, yn. lopbkoro, g. 21 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BbIXOAHOMN);
r. Kepub, yn. Kuposa, 4. 25 (nH.—nT.: 9.00—18.00);
r. Kepub, yn. Kosnoea, g. 10 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BbIXOQHOI);

r. Kepub, yn. Jlennna, . 5 (nH.—nT.: 9.00—18.00);

r. Kepub, yn. JleHuHa, a. 44 (nH.—nt.: 9.00—20.00, ¢6.: 10.00—17.00, BC. — BbIXOAHON);

r. Kepyb, yn. Mupownuka, g. 3 (nH.—nT.: 9.00—18.00);

r. Kepub, yn. OpgxoHuknage, a. 45 (nH.—nT.: 9.00—18.00);

r. Kepub, yn. CamonneHko, a. 25 (nH.—nt.: 9.00—18.00);

r. Kepub, yn. Ceepanosa, a. 21 (nH.—nT.: 9.00—18.00);

r. Kepub, yn. Cnasbl, a. 25/12 (nH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00, BC. — BbIXOAHOW);

r. Kepub, yn.
r. Kepuyb, yn.

YnbsHOBbIX, 4. 14 (MH.—nT.: 8.00—17.00);
YnbsiHOBBIX, A. 37a (MH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BLIXOAHOW);

nrt Kuposckoe, yn. Knposa, a. 15 (nH.—nt.: 9.00—20.00, c6.: 10.00—17.00, BC. — BbIXOAHOM);
nrT KpacHoreapgerickoe, yn. TenbmaHa, a. 20 (nH.—nT.: 8.00—17.00);

nrt KpacHoreapgerickoe, yn. @pyHse, a. 24 (nH.—nT.: 8.00—17.00);

r. KpacHonepekonck, MkpH-1, A. 8 (nH.—nT.: 9.00—18.00);

r. KpacHonepekonck, MKpH-2, A. 16 (MH.—nT.: 9.00—18.00);

r. KpacHonepekonck, ya. CnoptmeHas, 4. 8 (nH.—nt.: 9.00—18.00);

nrt JIeHnHo, yn. NywkuHa, a. 42 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BbIXOQHO);
nrt JIeHuHo, yn. ®pyHse, A. 5 (nH.—nT.: 9.00—18.00);

nrt HuxHeropcknia, yn. Nobeapl, a. 87 (nH.—nT.: 8.00—17.00);

nrt HuxHeropckuid, yn. Mo6enpbl, 4. 93 (NH.—nT.: 8.00—17.00);

nrt Hukonaeska, yn. HabepexHas, a. 1 (nH.—nT1.: 9.00—18.00);

nrT HoBoo3epHoe, yn. lepoes lecaHTHUKOB, A. 3 (MH.—nT.: 9.00—18.00);

nrt OkTAGpPbCKUIA, yn. JleHuHa, a. 59 (NnH.—nT.: 8.00—17.00);

nrT Nepsomarickoe, yn. 3. Kopnana, g. 11 (nH.—nt.: 9.00—18.00);

nrt NMepBomaiickoe, yn. JleHunHa, a. 64 (nH.—nt.: 8.00—17.00);

nrt Mpumopckuia, yn. XXenesaHoaopoxHas, 4. 5 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. —

BbIXOL4HOWN);

nrT PasponeHoe, yn. KannHuHa, a. 12 (nH.—nT.: 8.00—17.00);

nrt PasponsbHoe, yn. JlenuHa, g. 50 (nH.—nT.: 8.00—17.00);

r. Caku, yn. MBaHoBoM, 4. 7 (nH.—nT.: 9.00—18.00);

r. Caku, yn. Cosetckas, a. 23 (nH.—nT.: 9.00—18.00);

r. Caku, yn. NMuoHepckas, A. 1 (nH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. — BbIXOQHOW);

r. Cesactonons, yn. bonbwas Mopckas, a. 28 (nH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. —
BbIXOOHOWN);
r. CeBactononeb, yn. bonbwas Mopckas/Wmuara, a. 52/2 (nH.—nT.: 9.00—18.00);
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r. Ceeactononsb, yn. Bakynenuyka, a. 10 (nH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. — BbI-
XOOHOMN);

r. CeBacTtononb, np-T leHepana OcTtpskoBa, A. 60 (nH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00,
BC. — BbIXOLHOMN);

r. Cesactononb, np-T lreHepana OcTtpskosa, 4. 80 (NH.—nT.: 9.00—18.00);

r. Cesactononb, np-T leHepana OcTpsakosa, A. 135 (NnH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00,
BC. — BbIXO4HOW);

r. CeacTonosnb, np-T lreHepana OcTtpsikosa, a. 158a (nH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00,
BC. — BbIXO4HOW);

r. Cesactononb, np-T leHepana Octpskosa, 4. 164 (nH.—nT.: 9.00—18.00);

r. Ceeactononsb, yn. leHepana lNetpoea, A. 6 (nH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. —
BbIXOOHOWN);

r. CeBactonons, yn. lrepoes bpecTa, a. 29 (MH.—nT.: 9.00—18.00);

r. Cesactononb, yn. lepoes Cesactonons, a. 64 (nH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00,
BC. — BbIXO4HOW);

r. Ceractononb, yn. lepoes Cesactonons, A. 66 (mH.—nT.: 9.00—18.00);

r. Cesactononb, np-T lrepoes CtanuHrpana, 4. 35a (nH.—nt.: 9.00—18.00);

r. Cesactononb, np-T lepoes CtanuHrpana, a. 53 (nH.—nT1.: 9.00—18.00);

r. Cesactonons, yn. lopnuweHko, A. 33 (nH.—nT.: 9.00—18.00);

r. Cesactonons, yn. lopnuweHko, A. 76 (nH.—nt.: 9.00—18.00);

r. CeacTonons, na. 3axaposa, 4. 3 (NH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00, BC. — BbIXOAHON);

r. Cesactonons, yn. JlesaHeBckoro, 4. 12 (nH.—nT.: 9.00—18.00);

r. CeBactonons, yn. JlesaHeBckoro, 4. 16 (nH.—nT.: 9.00—18.00);

r. CeBactononsb, yn. JleHmHa, a. 14 (nH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00, BC. — BbIXOQHOWN);

r. CeBactonons, yn. JleHuHa, g. 23 (nH.—nT.: 9.00—18.00);

r. Cesactonons, yn. JleBa ToncTtoro, a. 2/16 (nH.—nT.: 9.00—18.00);

r. Cesactononsb, yn. Hukonas Mysbikn, g. 52 (nH.—nt.: 9.00—18.00, ¢6.: 10.00—17.00, BC. —
BbIXOOHOWN);

r. CeeacTtononb, ni. Haxumosa, a. 1 (nH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00, BC. — BbIXOOAHOWN);

r. Cesactononsb, yn. Hosukosa, 4. 8 (nH.—nT.: 9.00—18.00);

r. Cesactononb, np-t OkTa6pbekon Pesonoumn, . 4210 (nH.—nT.: 9.00—18.00);

r. Cesactononeb, yn. OyvakosLes, a. 19 (nH.—nT.: 9.00—18.00);

r. Ceactononsb, yn. OyakoBues, a. 36 (nH.—nT1.: 9.00—18.00, c6.: 10.00—17.00, BC. — BbI-
XOOHON);

r. Ceeactonosnb, Np-T MNobeasbl, A. 38 (nH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. — BbLIXOAHOMN);

r. CesacTtononb, yn. Pbi6akos, . 5 (nH.—nT.: 8.00—17.00);

r. Cesactonons, yn. Cysoposa, a. 39 (nH.—nT.: 9.00—18.00);

r. Cesactonons, yn. Tapaca LeB4yeHko, a. 17 (nH.—nT.: 9.00—18.00);

r. Cesactonons, yn. LLlep6aka, a. 1/2 (nH.—nT.: 9.00—18.00);

r. Ceactononb, banaknaea, yn. Heeckas, a. 1 (nH.—nT1.: 9.00—18.00, c6.: 10.00—17.00, BC. —
BbIXOL4HOW);

r. Cumdepononb, na. AsponopTa, 4. 5 (nH.—nT.: 9.00—18.00);

r. Cumdepononsb, yn. bonbwesuctckas / yn. NMponetapckasd, 4. 28/9 (nH.—nT.: 9.00—18.00);

r. Cumdepononb, yn. Boposckoro, a. 65 (onepaunoHHbin odumc N2 8: nH.—nT1.: 9.00—18.00;
onepaunoHHbI opuc N2 19: nH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00, BC. — BbIXOAHOWN);

r. Cumdeponons, yn. NarapuvHa, 4. 16 (nH.—nt.: 9.00—18.00);

r. Cumdbeponons, yn. lepoes Agxumywikas, 4. 3 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. lorons, a. 11 (nH.—nt.: 9.00—18.00);

r. Cumdbeponons, yn. fopbkoro, 4. 5 (nH.—nt.: 9.00—18.00);

r. Cumdeponons, yn. fopbkoro, a. 14a (nH.—nt.: 9.00—18.00);

r. Cumdpeponons yn. 3anecckasq, a. 68 (nH.—nT1.: 9.00—20.00, c6.: 10.00—17.00, BC. — BbI-
XOOHON);

r. Cumdbepononb yn. 3anecckas, a. 68 A (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. 3anecckas, 4. 76 (nH.—nt.: 9.00—18.00);

r. Cumdeponons, yn. Kapna Mapkca / yn. Tonctoro, . 33/10 (nH.—nT.: 9.00—18.00);

r. Cumdbeponons, yn. Knesckas, g. 55A (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Knesckas, . 83 (nH.—nT.: 9.00—18.00);

r. Cumdbepononb, np-T Kuposa, 4. 24 (nH.—nT.: 9.00—18.00);

r. Cumdepononb, np-T Kuposa / yn. JleHuHa, 4. 29/1 (nH.—nT.: 9.00—18.00);

r. Cumdepononb, np-T Kuposa, 4. 41 (nH.—nt.: 9.00—18.00);

r. Cumdeponons, 6yn. JleHnHa, a. 7 (nH.—nt.: 9.00—18.00);
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r. Cumdepononsb, yn. Mapwana Bacunesckoro, . 2 (nH.—nT.: 9.00—18.00);

r. Cumdbeponons, yn. Mata 3anku, a. 9 (nH.—nT.: 9.00—18.00);

r. Cumdepononb, yn. HabepexHas, a. 32 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Oktabpbcekas, . 5 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Oktabpbckas, 4. 12 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, np-T MNobeapl, 4. 8 (nH.—nT.: 9.00—18.00);

r. Cumdepononb, np-T Mobeapl, A. 26 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, np-T MNobeapl, A. 210 (NnH.—nT.: 9.00—18.00);

r. Cumdepononb, np-1 Mobeapl, 4. 220 (NH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. MywknHa, a. 32 (nH.—nT.: 9.00—18.00, ¢6.: 9.00—17.00, BC. — BbIXOAHOWN);

r. Cumdepononsb, yn. Ceactononbckas, a. 27 (nH.—nT.: 9.00—18.00);

r. Cumdbeponons, yn. Cesactononsckas, A. 30/1 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. CeBactononbckas, a. 68 (nH.—nT1.: 9.00—18.00);

r. Cumdeponons, yn. Cybxu, . 4 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. TpeHesa, 4. 16 (nH.—nT.: 9.00—18.00);

nrt CoBetckoe, yn. 3om KocmoaembsiHckon, A. 1 (nH.—nT.: 8.00—17.00);

nrT CoBeTckoe, yn. NepBomarickas, 4. 46 (nH.—nT.: 8.00—17.00);

r. Crapbin Kpbim, yn. JleHunHa, g. 66 a (nH.—nT.: 9.00—18.00);

r. Ctapbin Kpbim, yn. JleHuHa, a. 145A (nH.—nT.: 9.00—18.00);

r. Cynak, yn. NarapuvHa, a. 2 (nH.—nT.: 9.00—18.00);

r. Cynak, yn. JleHuHa, a. 40 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BbIXOQHOI);

r. Cynak, yn. Oktabpbckas, a. 4 (nH.—nT.: 9.00—18.00);

r. Peogocus, AopMmupanbckuii 6yn., a. 7-6 (nH.—nT.: 9.00—18.00);

r. deonocus, yn. lopbayesa, a. 2a (nH.—nT.: 9.00—18.00);

r. @eopocus, yn. Apyx6sl, 4. 16 (MH.—nT.: 9.00—18.00);

r. deonocusg, yn. Kpeimckas, 4. 66, nom. 2-H (nH.—nT.: 9.00—18.00);

r. @eopocus, Cumdpeponosnbckoe wocce, A. 39 (MH.—nT.: 9.00—18.00);

r. deopocus, yn. Cosetckas, a. 13, nom. N2 1-H (nH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00, BC. —
BbIXOLHOWN);

r. ®eopocus, yn. degpko, a. 1 (nH.—nT.: 9.00—18.00);

r. @eopocus, yn. YenHokosa, A. 86 (nH.—nT.: 9.00—18.00);

r. deonocusg, yn. LWaymsHa, a. 3 (nH.—nT.: 9.00—18.00);

nrT YepHomopckoe, yn. Kuposa, a. 36/1 (nH.—nT.: 9.00—18.00);

nrt YepHomopckoe, yn. Knposa, a. 43 (nH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00, BC. — BbIXOAHOW);

nrT YepHomopckoe, yn. Pesontoumn, g. 7 (NH.—nT.: 8.00—17.00);

nrT LLlebeToBka, yn. JleHnHa, a. 20 (NnH.—nT.: 9.00—18.00);

r. WenknHo, mkp. N2 3, yn. N2 2 (nH.—nT.: 9.00—18.00);

r. LLlenkuHo, a. 46 (nH.—nt.: 9.00—18.00);

r. Anta, yn. Knesckas, a. 56 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BLIXOAHOMW);

r. Anta, yn. Mockosckas, 4. 3 (nH.—nT.: 9.00—18.00);

r. Adnta, yn. MockoBckasa/O3epxuHckoro, a. 47/2 (nH.—nTt.: 9.00—20.00, ¢6.: 10.00—17.00,
BC. — BbIXOOHOWN);

r. Anta, yn. Mapwaka, g. 6 (nH.—nt.: 9.00—18.00);

r. AnTa, yn. JleHuHa, a. 17 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BbIXOOQHOW);

r. Anta, yn. Nanbmupo TonbsatTu, g. 156 (MH.—nT1.: 9.00—18.00);

r. nta, yn. Ana bynesckoro, a. 1-a (nH.—nT.: 9.00—20.00, c¢6.: 10.00—17.00, BC. — BbIXO4HOW).

Bknagumkm takxe MoryT obpawarbca ¢ 3agBieHmeM B ABTOHOMHYIO HEKOMMEPYeCKYIo
opraHmsauuio “doHa 3awmTbl BKJIaAYUKOB” Mo aapecam:

r. CeBactonons, yn. lepoes bpecTa, a. 116 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Pybuosa, a. 44A (nH.—B.c.: 9.00—19.00).

Mepe4yeHb YNOJIHOMO4YEHHbIX 0AHKOB, OCYLLLECTBSIOWUX OTKPbITUE CHETOB (BKJ1aA0B)
ANS 3a4ncsieHns KOMMeHCcaLlMOoHHbIX BbinaT BKJaaYymMkam baHka n Bbinnaty HafIM4HbIMU Ae-
HEeXHbIMU CpeACcTBaMu:

3AKPbITOE AKLUMOHEPHOE OBLLECTBO “rEHBAHK”:

r. AnywTa, yn. B. Xpombix, g. 11 (nH.—nT.: 8.00—16.30);

r. Baxuncapai, yn. ®pyHse, . 26 6 (NH.—nT.: 9.00—17.30);

r. Baxuncapaii, yn. ®pyHse, 4. 46 (nH.—nT.: 9.00—17.30);

r. Benoropck, yn. Jlynadapckoro, 4. 45 (nH.—nT.: 9.00—17.30);

r. I>xaHkon, yn. Cosetckas, a. 25 (nH.—nt.: 8.00—16.30);

r. Oxankon, yn. Kapna Mapkca, 4. 8 (nH.—nT.: 8.00—16.30);

r. EBnatopwus, yn. Hekpacosa, g. 41 (nH.—nT.: 9.00—17.30);
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r. EBnatopus, yn. Pesoniounu, a. 69/16 (nH.—nt.: 9.00—17.30);

r. EBnatopus, yn. ®pyHse/NHTepHaumoHanbHag, a. 50/107 (nH.—nTt.: 9.00—17.30);
r. Kepyb, yn. Bopowmunosa, 4. 5 (nH.—nT.: 9.00—17.30);

r. Kepub, yn. CoseTtckas, a. 15/3 (nH.—nT.: 9.00—17.30);

r. Kepyb, yn. OpgxoHukunage, a. 117 (nH.—n1.: 9.00—17.30);

nrT Knposckoe, yn. LLUkonbHas, 4. 5-a (nH.—nt.: 8.00—16.30);

nrT KpacHoreapgerickoe, yn. Ykanosa, nom. 35 (MH.—nT.: 8.00—16.30);

nrT JleHuHo, yn. NywkuHa, A. 75 (nH.—nT.: 8.00—16.30);

r. Cakn, yn. Cosetckas, . 27 (nH.—nT.: 9.00—17.30);

r. Cesactononb, np-T leHepana Octpsgkosa, A. 128 (nH.—nT.: 9.00—17.30);

r. Cesactononeb, yn. Haxumosa, g. 17 (nH.—nT.: 9.00—17.30);

r. Cesactonons, yn. JleHuHa, a. 13 / yn. Mokpoycosa, . 1 (nH.—nT.: 9.00—17.30);
r. CeBactonons, yn. bonbwaa Mopckas, a. 17 (nH.—nT.: 9.00—17.30);

r. Ceractononsb, yn. bonbwasa Mopckas, a. 46/2 (nH.—nT.: 9.00—17.30);

r. CeBactononb, np-T OkTa6pbckon Pesontoumn, 4. 42 (NH.—nT.: 9.00—17.30);

r. Cesactononb, np-T lrepoes CtanuHrpana, 4. 51 (nH.—nT1.: 9.00—17.30);

r. Cumdbeponons, ya. lorons, g. 6 (nH.—nt.: 9.00—17.30);

r. Cumdeponons, yn. 3anecckas, 4. 74 (nH.—nT.: 9.00—17.30);

r. Cumdepononb, nep. Mapcosbit, 4. 7 (MH.—nT.: 9.00—17.30);

r. Cumdbeponons, yn. MNMaenexko, a. 11 (nH.—nT1.: 9.00—17.30);

r. Cumdepononsb, yn. CeBactononsckag, a. 13 (nH.—nT.: 9.00—17.30);

r. Cumdbepononb, nep. CesepHobin, A. 21a (nH.—nT.: 9.00—17.30);

r. Cumdeponons, yn. Kynbsiwesa, 4. 1a (nH.—nT.: 9.00—17.30);

r. Cumdeponons, yn. Mengeneesa, a. 15 / HabepexHas, a. 49 (nH.—nT.: 9.00—17.30);
r. Cumdepononsb, yn. CeBactononbckasa / yn. Yexosa, a. 20/1 (nH.—nT.: 9.00—17.30);
r. Cumdbeponons, yn. MywkuHa, a. 1 /yn. Anekcangpa Hesckoro, a. 2 (nH.—nt.: 9.00—17.30);
r. Cumdepononb, np-T Kupoea, 4. 19a (nH.—nt.: 9.00—17.30);

r. Cumdeponons, np-T Kuposa / yn. lopekoro, . 32/1 (nH.—nt.: 9.00—17.30);

r. Cumdeponons, yn. KeukemeTckas, 4. 1, kB. 6 (MH.—nT.: 9.00—17.30);

r. Cumdeponons, yn. KeukemeTtckas, g. 198 (nH.—nT.: 9.00—17.30);

r. Cumdepononb, np-1 Mobeapl, 4. 2094, nom. 3, nauT. b (MH.—nT.: 9.00—17.30);

r. Cumdbeponons, yn. Knesckas, a. 136 (nH.—nT.: 9.00—17.30);

r. Cumdeponons, yn. Knesckas, . 3 / yn. N'ypaydckas, g. 1 (MH.—nT.: 9.00—17.30);
r. Cumdbeponons, yn. lopbkoro, a. 32 (nH.—nT.: 9.00—17.30);

nrT CoBeTckoe, yn. Nepomalrickas, 4. 44 (nH.—nT.: 8.00—16.30);

r. Cynak, yn. JleHunna, g. 40 (nH.—nt.: 9.00—17.30);

r. @eopocus, yn. NanepeiiHas, 4. 13 (nH.—nT.: 9.00—17.30);

r. deonocus, 6yn. CtapwimHoBa, 4. 27 (nH.—nT.: 9.00—17.30);

r. @eopocus, yn. 3emckas, 4. 17 (nH.—nT.: 8.00—16.30);

nrT YepHomopckoe, yn. Knposa, 4. 7/5 (nH.—nT.: 9.00—17.30);

r. Anta, yn. lforong, a. 24 (nH.—nT.: 9.00—17.30);

r. Anta, yn. MockoBckas, a. 316 (nH.—nT.: 9.00—17.30).

OTKPbITOE AKLUMOHEPHOE OBLUECTBO “POCCUNCKUA HALUOHAJIbHbIA KOM-

MEPYECKUWUI BAHK”:

noc. ArpapHoe, yn. CnoptueHas, g. 10 (nH.—nT.: 9.00—18.00);

nrtT A3oBckoe, yn. CoseTtckas, a. 6 (nH.—nT.: 8.00—17.00);

r. Anynka, yn. Posbl Jliokcembypr, 4. 30 (nH.—nT.: 9.00—18.00);

r. AnywTa, yn. B. Xpowmsbix, a. 21-a (nH.—nT.: 9.00—18.00);

r. AnywTa, yn. JleHmHa, a. 5-8 (NH.—nT.: 9.00—18.00);

r. Anywra, yn. JleHuHa, a. 27-a (nH.—nt.: 9.00—20.00, ¢6.: 10.00—17.00, BC. — BbIXOAHOW);

r. AnywTa, yn. JleHmHa, 4. 43 (nH.—nT.: 9.00—18.00);

r. AnywTa, yn. TaBpuyeckas, a. 3 (nH.—nT.: 9.00—18.00);

r. AnywrTa, yn. barnukosa, 4. 21 (nH.—nT1.: 9.00—18.00);

r. AnywrTa, yn. AntuHckas, a. 1 (nH.—nt.: 9.00—18.00);

r. ApMsiHCK, yn. Cumdepononbckas, a. 3 (nH.—nT.: 8.00—17.00);

r. ApmsHck, yn. Cumdepononbckas, a. 4a (nH.—nt.: 9.00—18.00);

r. Baxumncapan, yn. JleHuHa, g. 42 (nH.—nT.: 9.00—18.00);

r. Baxuncapai, yn. Pakutckoro, a. 1 (mH.—nTt.: 9.00—20.00, c6.: 10.00—17.00, BC. — BbIXOAHOIA);
r. Baxuncapaii, yn. ®pyHse, 4. 34 (nH.—nT.: 9.00—18.00);

r. Baxumcapan, yn. ®pyHse, a. 38 (NH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. — BbIXOAHOW);
r. Baxuncapaii, yn. ®pyHse, 4. 97 (nH.—nT.: 9.00—18.00);
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Baxuucapawnckuin p-H, nrT [No4toBoe, yn. JleHnHa, a. 1 (nH.—nT.: 8.00—17.00);
Baxuucapawnckui p-H, ¢. BunuHo, yn. JleHuHa, a. 50-6 (nH.—nt.: 9.00—18.00);

r. Benoropck, yn. Jlynadapckoro, 4. 24 (nH.—nT.: 8.00—17.00);

r. Benoropck, yn. Jlyradapckoro, a. 33 (nH.—nT.: 9.00—18.00);

r. Benoropck, yn. HobaH-3age / yn. MupowHuyeHko, g. 24/10 (nH.—nT.: 9.00—18.00);
nrT [Bapaenckoe, yn. JleHuHa, a. 1a (nH.—nT1.: 9.00—18.00);

nrT Myp3y®, yn. Noasoickoro, 4. 9 (NH.—nT.: 9.00—18.00);

nrT Myp3yd, yn. JleHnnrpagckas, a. 9 (nH.—nt.: 9.00—18.00);

r. >xaHkoi, yn. Ceepgnoea, a. 1 (nH.—nt.: 9.00—18.00);

r. Ixankon, yn. Kpeimckas, a. 37 (nH.—nt.: 9.00—18.00);

r. I>xankon, yn. Kpeimckas, g. 55/2 (nH.—nT.: 9.00—18.00);

r. O>xxaHkon, yn. Oktabpbekad, a. 22 (nH.—nT.: 8.00—17.00);

r. EBnatopwus, yn. Kpynckoit, g. 58 (nH.—nT.: 9.00—18.00);

r. EBnatopwus, yn. Hekpacosa, 4. 55 (nH.—nT.: 9.00—18.00);

r. EBnaTopus, np-T Nobegsl, a. 4a (NH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00, BC. — BbIXOAHON);

r. EBnatopus, yn.
BbIXOLHOWN);
r. EBnatopwus, yn.
r. EBnaTopwus, yn.
r. EBnatopwus, yn.
r. EBnaTopwusq, yn.
r. EBnatopwus, yn.
r. EBnaTopwusq, yn.

MHTepHaumnoHanbHasg, a. 115 (nH.—nt.: 9.00—18.00, c6.: 10.00—17.00, BC. —

Pesonounu, a. 32 (nH.—nT.: 9.00—18.00);
Pesontouunn, g. 56 (nH.—nt.: 9.00—18.00);
Pesonioumnn, g. 61/4/8 (nH.—nt.: 9.00—18.00);
Cosetckas, a. 7 (nH.—nT.: 9.00—18.00);
®pyH3e, a. 65a (nH.—nT.: 9.00—18.00);
MatBeeBa, . 16a (nH.—nT.: 9.00—18.00);

c. 3onotoe None, yn. UeHtpanbHas, 4. 7 (nH.—nT.: 9.00—18.00);

r. Kepub, yn.
r. Kepuyb, yn.
r. Kepub, yn.
r. Kepuyb, yn.
r. Kepub, yn.
r. Kepuyb, yn.
r. Kepub, yn.
r. Kepuyb, yn.
r. Kepub, yn.
r. Kepuyb, yn.
r. Kepub, yn.
r. Kepuyb, yn.
r. Kepub, yn.
r. Kepuyb, yn.
r. Kepub, yn.

Kosnoea, a. 10 (nH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00, BC. — BbIXOOAHOW);
Ceeppnoga, a. 21 (nH.—nT1.: 9.00—18.00);

CamoineHko, a. 25 (nH.—nT.: 9.00—18.00);

lopbkoro, a. 21 (nH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00, BC. — BbIXOAHOW);
Bowkosa, g. 25/38 (nH.—nT.: 9.00—18.00);

YnbsiHOBBIX, 4. 14, (MH.—nT.: 8.00—17.00);

OppxoHuknase, 4. 45 (nH.—nT.: 9.00—18.00);

lanpapa, 4. 7 (nH.—nT1.: 9.00—18.00);

YnbsiHOBBIX, 4. 37a (NH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00, BC. — BbIXOAHOW);
Cnassl, g. 25/12 (nH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00, BC. — BbIXOAHOWA);
MupouwHuka, a. 3 (NnH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00, BC. — BbIXOOAHOW);
NeHuHa, a. 5 (MH.—nT.: 9.00—18.00);

NeHunHa, a. 17 (nH.—nT.: 9.00—18.00);

NeHunHa, a. 44 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BbIXOQHOW);
Kunposa, 4. 25 (nH.—nT.: 9.00—18.00);

r. Kepub, Bok3danbHoe wocce, a. 55 (nH.—nt.: 9.00—18.00);

nrT Knuposckoe, yn. Knupoea, g. 15 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BLIXOQHOI);
nrt Kopens, yn. Masikosckoro, g. 2 (nMH.—nT.: 9.00—18.00);

nrT KpacHoreapgerickoe, yn. TenbmaHa, a. 20 (nH.—nT.: 8.00—17.00);

nrt KpacHoresapgaerickoe, yn. dpyHse, a. 24 (nH.—nt.: 8.00—17.00);

r. KpacHonepekonck, MKpH-2, A. 16 (MH.—nT.: 9.00—18.00);

r. KpacHonepekonck, MkpH-1, A. 8 (NH.—nT.: 9.00—18.00);

r. KpacHonepekonck, yn. Mengeneesa, a. 26a (nH.—nT.: 8.00—17.00);

r. KpacHonepekonck, ya. CnoptmeHas, 4. 8 (nH.—nt.: 9.00—18.00);

noc. Kyinboiwero, yn. KonxosHas, . 42 (nH.—nt.: 9.00—18.00);

nrt JIeHuHo, yn. ®pyHse, A. 5 (nH.—nT.: 9.00—18.00);

nrt JIeHnHo, yn. NywkuHa, a. 42 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BbIXOQHO);
nrT JlInsagunsa, nep. batypuna, 4. 6 (nH.—nt.: 9.00—18.00);

c. MapbsiHoBKa, yn. 77 Aneusuu, a. 76 (nH.—nt.: 8.00—17.00);

nrT MaccaHgpa, lOxxHob6epexHoe wocce, . 13 (MH.—nT.: 9.00—18.00);

YepHomopckuii p-H, c. MeaBeneso, yn. Hoeag, a. 28 (nH.—nT.: 9.00—18.00);

nrT MupHoe, yn. CeipHuKoBa, 4. 26 (nH.—nT.: 9.00—18.00);

r. Mockga, yn. KpacHonponetapckas, a. 9, ctp. 5 (MH.—uyT.: 9.00—18.00, n1.: 9.00—16.45);
nrt HuxHeropckuid, yn. Mo6eppl, a. 87 (MH.—nt.: 8.00—17.00);

nrT HuwxHeropckuii, yn. Nobeael, 4. 93 (nH.—nt.: 8.00—17.00);

nrt Hukonaeska, yn. HabepexHas, 4. 1 (nH.—nT.: 9.00—18.00);

nrT HoBoo3epHoe, yn. lepoes JecaHTHUKOB, A. 3 (NH.—nT.: 9.00—18.00);
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nrt OkTAbpbCkKoe, yi. JlIeHuHa, a. 42 (nH.—nT.: 8.00—17.00);

nrt OkTabpbekoe, yn. JleHnHa, a. 59 (nH.—nt.: 8.00—17.00);

c. OpnunHoe, yn. TiokoBa, 4. 60 6 (nH.—nT.: 9.00—18.00);

nrT MNapTtenuT, yn. Mapkosas, a. 5A, od. 107 (nH.—nT.: 9.00—18.00);

nrT MNepBomarickoe, yn. 3. Kopnana, g. 11 (nH.—nT.: 9.00—18.00);

nrT MNepsomarickoe, yn. JleHnHa, 4. 64 (nH.—nt.: 8.00—17.00);

nrt lNMo4ytoBoe, yn. JleHuHa, a. 1 (NnH.—nT.: 8.00—17.00);

nrt Mpumopckui, yn. XXenesaHoaopoxHas, 4. 5 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. —
BbIXOL4HOW);

nrT PasponeHoe, yn. KannHuia, a. 12 (nH.—nT.: 8.00—17.00);

nrt PasponbHoe, yn. JlenuHa, g. 41 (nH.—nT.: 8.00—17.00);

nrT PasgnoneHoe, yn. JleHuHa, a. 50 (nH.—nT.: 8.00—17.00);

r. Caku, yn. MBaHoBo, 4. 7 (nH.—nT.: 9.00—18.00);

r. Caku, yn. JleHuHa, a. 22 (nH.—nt.: 9.00—18.00);

r. Cakn, yn. NuoHepckas, a. 1 (nH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. — BbIXOQHO);

r. Caku, yn. Cosetckas, a. 23 (nH.—nT.: 9.00—18.00);

r. Cesactononb, Np-T1 OkTabpbckon Pesontounn, a. 42 (nH.—nT1.: 9.00—18.00, c6.: 10.00—
17.00, BC. — BbIXOOHOW);

r. CesacTtononb, np-t OkTAabpbckon pesonoumu, a. 42 (nH.—nT1.: 9.00—20.00, c6.: 10.00—
17.00, BC. — BbIXOOHOW);

r. Cesactononb, np-T OkTa6pbckon Pesontoumn, 4. 46 (nH.—nT.: 9.00—18.00);

r. Cesactonons, yn. lreHepana Xugunosa, a. 10 (nH.—nT.: 9.00—18.00);

r. Cesactonons, yn. l/pomosa, 4. 56 (nH.—nT.: 9.00—18.00);

r. Ceractonons, yn. Xpyctanesa, a. 159 (nH.—nT.: 9.00—18.00);

r. Cesactonone, yn. lrenosanu, 4. 4 (nH.—nt.: 9.00—18.00);

r. CeBactononsb, yn. JleHuHa, a. 14 (nH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00, BC. — BbIXOQHOWN);

r. CeBactononb, yn. JleHuHa, g. 23 (nH.—nT.: 9.00—18.00);

r. Cesactonons, yn. JleHuHa, a. 33 (MH.—nT.: 9.00—18.00);

r. CeBactonons, yn. JleHuHa, a. 45 (nH.—nT.: 9.00—18.00);

r. Cesactonons, np-T MarapuvHa, a. 10 B (nH.—nT1.: 9.00—18.00);

r. CesacTononb, np-T leHepana OcTtpsakoBa, 4. 60 (nH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00,
BC. — BbIXOZHOMN);

r. Cesactononb, np-T lreHepana OcTtpskosa, 4. 80 (MH.—nT.: 9.00—18.00);

r. Cesactononb, np-T leHepana Octpgkosa, 4. 123-I, aut. “A” (NH.—nT.: 9.00—18.00);

r. Cesactononb, np-T lreHepana Octpsgkosa, A. 192 (nH.—nT.: 9.00—18.00);

r. Cesactononb, np-T leHepana OcTpsakosa, A. 135 (NnH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00,
BC. — BbIXO4HOW);

r. Cesactononb, Np-T leHepana OcTpsakoBa, 4. 158a (onepauunoHHbin odurc N2 155: nH.—nT.:
9.00—18.00; onepaunoHHbIn opuc N2 158: nH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. — BbIXOAHOMN);

r. Ceractononb, np-T leHepana OcTtpsikoBa, A4. 164 (nH.—nT.: 9.00—18.00);

r. Cesactononb, np-T lepoes CtanuHrpaaa, 4. 27 (nH.—nT1.: 9.00—18.00);

r. Ceeactononb, np-T lepoes CtanuHrpaga, a. 53 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00,
BC. — BbIXO4HOW);

r. Cesactonons, yn. lrepoes Cesactonons, 4. 25 (NH.—nT.: 9.00—18.00);

r. Cesactononsb, yn. lepoes Cesactonons, 4. 64 (onepaumoHHbiin odurc N2 5: nH.—nT.: 9.00—
18.00, c6.: 10.00—17.00, BC. — BbIX04HOW; onepaunoHHbii opuc N2 199: nH.—nT.: 9.00—18.00);

r. Cesactononb, yn. lrepoes Cesactonong, . 66 (nH.—nt.: 9.00—20.00, c6.: 10.00—17.00,
BC. — BbIXOZHOMN);

r. Cesactonons, yn. lorons, . 4 (nH.—nT.: 9.00—18.00);

r. Cesactononb, yn. Tapaca LLeByeHko, 4. 17 (onepaunoHHbii oduc N2 62: nH.—nT.: 9.00—
18.00; onepauuoHHbiii odpurc N2 143: nH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00, BC. — BbIXOAHOWN);

r. CesacTonosb, na. 3axapoea, 4. 3 (MH.—nT.: 9.00—18.00, c¢6.: 10.00—17.00, BC. — BLIXOAHOIA);

r. CeBactonons, yn. lreHepana lNMetpora, 4. 4 (NH.—nT.: 9.00—18.00);

r. Cesactononb, yn. lreHepana MNMeTposa, A. 6 (NH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00, BC. —
BbIXOL4HOW);

r. Cesactonons, yn. Hosukosa, 4. 8 (nH.—nT.: 9.00—18.00);

r. Ceactonons, yn. Hoeukosa, a. 106 (nH.—nT.: 9.00—18.00);

r. Cesactonons, yn. lopnuweHko, a. 33 (nH.—nT.: 9.00—18.00);

r. Cesactononb, yn. lopnuueHko, a. 76 (nH.—nT.: 9.00—18.00);

r. CeBacTononb, yn. Bakynenuyka, a. 10 (nH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. — BbI-
XOOHOW);
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r. CeBactononeb, yn. Bakynenuyka, . 29 (nH.—nt.: 9.00—18.00);

r. Cesactononsb, yn. Penuna, a. 4 (nH.—nt.: 9.00—18.00);

r. CeeacTtononb, ni. HaxumoBa, a. 1 (nH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00, BC. — BbIXOAHON);

r. CesacTononb, Np-T Mobeasbl, a. 38 (NH.—nT.: 9.00—18.00, ¢6.: 10.00—17.00, BC. — BLIXOAHOIA);

r. Cesactononb, yn. OyakoBues, 4. 19 (nMH.—nT.: 9.00—18.00);

r. CeBacTononsb, yn. QuakoBues, a. 36 (nH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. — BbIXOAHOW);

r. Cesactonons, yn. bonbwas Mopckas, a. 17 (nH.—nT.: 9.00—18.00);

r. CesacTononb, yn. bonbwas Mopckas, o. 28 (onepaumoHHbii opumc N2 120: nH.—nT.: 9.00—
18.00, c6.: 10.00—17.00, BC. — BbIXOOHO; onepaumoHHbii opuc N2 256: nH.—nT.: 9.00—18.00);

r. Cesactononsb, yn. bonbwas Mopckas / Wmnara, a. 52/2 (nH.—nT.: 9.00—18.00);

r. Cesactonons, yn. CysopoBa, 4. 39 (nH.—nT.: 9.00—18.00);

r. Cesactonone, yn. Tokapesa, a. 11 (nH.—nT.: 9.00—18.00);

r. Ceractononb, yn. ActaHa Kecaesa, a. 3a (nH.—nT.: 9.00—18.00);

r. Cesactonons, yn. lepoes bpecTa, a. 29 (nH.—nT.: 9.00—18.00);

r. Cesactononb, np-T lrepoes CtanmHrpaaa, 4. 35a (nH.—nT.: 9.00—18.00);

r. Cesactononsb, yn. Bakynenuyka, a. 20 (nH.—nt.: 9.00—18.00);

r. CeBactonons, c. Kaya, yn. Hecteposa, 4. 2 (nH.—nT.: 8.00—17.00);

r. Cesactonons, c. Kaya, yn. Nepsomarickada 4. 10 (nH.—nT.: 9.00—18.00);

r. Cesactonons, yn. Jleea ToncTtoro, 4. 2/16 (nH.—nT.: 9.00—18.00);

r. Cesactononb, iHkepmaH, yn. PaeHko, a. 1-A (nH.—nT.: 9.00—18.00);

r. CeBactononb, MiHkepmaH, yn. Mygpuka, a. 5 (nH.—nt.: 9.00—18.00);

r. Cumdeponons, FPIAC, yn. 46no4ykoBa, A. 18 (nH.—nT.: 9.00—18.00);

r. Cesactononb, yn. Hukonas My3biku, g. 52 (nH.—nT1.: 9.00—18.00, c6.: 10.00—17.00, BC. —
BbIXOLHOWN);

r. Cesactonons, yn. Peibakos, 4. 5 (nH.—nAT.: 8.00—17.00);

r. CeBactonons, yn. LLlep6aka, a. 1/2 (nH.—nT.: 9.00—18.00);

r. CeBactonone, yn. JlesaHeBckoro, 4. 12 (nH.—nT.: 9.00—18.00);

r. Cesactonons, yn. JlesaHeBckoro, 4. 16 (nH.—nT.: 9.00—18.00);

r. Cesactononb, banaknaea, yn. Heeckas, a. 1 (nH.—nT1.: 9.00—18.00, ¢6.: 10.00—17.00, BC. —
BbIXOLHOWN);

nrT Cumens, yn. Cosetckas, 4. 42 (nH.—nt.: 9.00—18.00);

r. Cumdbepononb, na. AsponopTa, 4. 5 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. bonbwesuctckas / yn. Nponetapckas, 4. 28/9 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Boposckoro, A. 65 (onepaumoHHbiin oduc N2 8: nH.—nT.: 9.00—18.00, ¢6.:
10.00—17.00, BC. — BbIXOAHOW; onepaunoHHbiii oduc N2 19: nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. farapuHa / yn. HabepexHas, a. 9/91 (nH.—nt.: 9.00—18.00);

r. Cumdeponons, yn. NarapuHa, a. 16 (nH.—nt.: 9.00—18.00);

r. Cumdbeponons, yn. MarapuHa, 4. 35 (nH.—nT1.: 9.00—18.00);

r. Cumdeponons, yn. lepoes Agxumyikas, a. 3 (nH.—nT.: 9.00—18.00);

r. Cumdbeponons, yn. lorona, g. 11 (nH.—nt.: 9.00—18.00);

r. Cumdpeponons, yn. lopbkoro, a. 5 (nH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00, BC. — BbIXOOAHON);

r. Cumdeponons, yn. lopbkoro, a. 14a (nH.—nt.: 9.00—18.00);

r. Cumdeponons, yn. IxaHkorickasa/PakeTHas, a. 85/28 (NH.—nT.: 9.00—18.00);

r. Cumdepononb, EBnatopuinckoe wocce, 4. 8 (nH.—nT.: 9.00—18.00);

r. Cumdepononsb, yn. EHncerickas, g. 22 (nH.—nt.: 9.00—18.00);

r. Cumdeponons, yn. 3anecckas, a. 68 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BbI-
XOLHOW);

r. Cumdeponons, yn. 3anecckas, a. 68 A (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. 3anecckas, a. 76 (nH.—nt.: 9.00—18.00);

r. Cumdbeponons, yn. Kapna Mapkca / yn. Tonctoro, . 33/10 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Knesckas, a. 6 / yn. dpyHae, a. 36, kopn. 1 (MH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Knesckas, g. 55A (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Knesckas, . 83 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Kuesckas, a. 112 (nH.—nt.: 9.00—18.00, ¢6.: 10.00—17.00, BC. — BbI-
XOAHOWN);

r. Cumdepononb, np-T Kuposa, 4. 24 (nH.—nT.: 9.00—18.00);

r. Cumdepononb, np-T Kuposa / yn. JleHuHa, 4. 29/1 (nH.—nT.: 9.00—18.00);

r. Cumdbepononb, np-1 Kuposa, a. 10 / nep. NuoHepckni, A. 2 (nH.—nT.: 9.00—18.00);

r. Cumdepononb, np-T Kupoea, 4. 41 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, 6-p JlennHa, a. 7 (nH.—nt.: 9.00—18.00);

r. Cumdepononb, 6-p JleHuHa, g. 15 / yn. larapuna, g. 1 (nH.—nT.: 9.00—18.00);
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r. Cumdepononsb, yn. Mapwana Bacunesckoro, . 2 (nH.—nT.: 9.00—18.00);

r. Cumdbepononsb, yn. Mata 3anku, a. 9 (nH.—nT.: 9.00—18.00);

r. Cumdepononb, yn. HabepexHas, a. 32 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Oktabpbcekas, . 5 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Oktabpbckas, 4. 12 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, np-T MNobeapl, 4. 8 (MH.—nT.: 9.00—18.00);

r. Cumdepononb, np-T Mobeapl, A. 26 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, np-1 MNobeapl, A. 2086 (NH.—nT.: 9.00—18.00);

r. Cumdepononsb, np-1 Mobeapl, A. 210 (NMH.—nT.: 9.00—18.00);

r. Cumdeponons, np-T MNobeapl, A. 220 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. MywkuHa, 4. 7 / yn. Kapna Mapkca, a. 12 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. MywkmHa, A. 32 (nH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. — BbIXOOHOW);

r. Cumdepononsb, yn. PaketHas, 4. 26 (MH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. CeBactononsckas, a. 22/2 (nH.—nt.: 9.00—18.00);

r. Cumdeponons, yn. Ceractononbckas, a. 27 (nH.—nt.: 9.00—18.00, ¢6.: 10.00—17.00, BC. —
BbIXOLHOWN);

r. Cumdeponons, yn. Cesactononsckas, a. 30/1 (nH.—nT.: 9.00—18.00);

r. Cumdbeponons, yn. Cesactononsckas, a. 68 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Cyoxu, g. 4 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. Tapaca LLeB4yeHko, a. 526 (nH.—nT.: 9.00—18.00);

r. Cumdeponons, yn. TpeHnesa, 4. 16 (nH.—nT.: 9.00—18.00);

nrt CoBeTckoe, yn. 3om KocmoaembsiHckon, A. 1 (nH.—nT.: 8.00—17.00);

nrT CoeeTckoe, yn. NepBomarickas, 4. 46 (nH.—nT.: 8.00—17.00);

r. Ctapbin Kpbim, yn. JleHunna, g. 145A (nH.—nT.: 9.00—18.00);

r. Ctapbin Kpbim, yn. JleHunHa, 4. 66 a (nH.—nT.: 9.00—18.00);

r. Cynak, yn. larapuvHa, a. 2 (nH.—nT.: 9.00—18.00);

r. Cynak, yn. JleHuna, g. 40 (nH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00, BC. — BbIXOAHOW);

r. Cynak, yn. Oktabpbckas, a. 4 (nH.—nT.: 9.00—18.00);

r. deogocus, AopMmupanbckuia 6yn., a. 7-b (nH.—nT.: 9.00—18.00);

r. deonocus, yn. fopbayesa, 4. 2a (nH.—nT.: 9.00—18.00);

r. deopocus, yn. Apyx6sl, 4. 16 (MH.—nT.: 9.00—18.00);

r. deopocus, yn. 3emckas (yn. JinbkHexta), . 6, nom. 3-H (NH.—nT.: 9.00—18.00);

r. deopocus, yn. Kpbimckas, a. 66, nom. 2-H (nH.—nT.: 9.00—18.00);

r. deopocus, yn. Kpeimckag, 4. 84 (nH.—nt.: 9.00—18.00);

r. deopocus, Cumdpepononbckoe wocce, a. 39 (NH.—nT.: 9.00—18.00);

r. deopocus, yn. Cosetckas, a. 13, nom. N2 1-H (nH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00, BC. —
BbIXOL4HOWN);

r. eonocus, yn. degpko, a. 1 (NnH.—nT.: 9.00—18.00);

r. @eopocus, yn. YenHokosa, A. 86 (nH.—nT.: 9.00—18.00);

r. @eopocus, yn. Ykanosa, a. 173 (nH.—nT.: 9.00—18.00);

r. @eopocus, yn. LWaywmsHa, a. 3 (NH.—nT.: 9.00—18.00);

nrT YepHomopckoe, yn. Kuposa, a. 36/1 (nH.—nT.: 9.00—18.00);

nrt YepHomopckoe, yn. Knposa, a. 43 (nH.—nT.: 9.00—18.00, c6.: 10.00—17.00, BC. — BbI-
XOOHOMN);

nrT YepHomopckoe, yn. Pesontoumn, g. 7 (nH.—nT.: 8.00—17.00);

nrT LLlebeToBka, yn. JleHmHa, a. 20 (nH.—nT.: 9.00—18.00)

r. WenknHo, mkp. N2 3, yn. N2 2 (nH.—nT.: 9.00—18.00);

r. LLlenkuHo, a. 46 (nH.—nt.: 9.00—18.00);

r. Anta, yn. Knesckas, a. 56 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BLIXOAHOW);

r. Anta, yn. JleHuHa, a. 17 (nH.—nT.: 9.00—20.00, c6.: 10.00—17.00, BC. — BbIXOQHOW);

r. dnTa, Hab. um. JleHuHa, A. 15 / yn. um. apxmutekTopa KpacHoa H.I., 4. 1 (nH.—nT.: 9.00—18.00);

r. Anta, yn. Mapwaka, . 6 (nH.—nt.: 9.00—18.00);

r. Anta, yn. Mockosckas, . 3 (nH.—nT.: 9.00—18.00);

r. Anta, yn. Mockosckas, 4. 37 (nH.—nT.: 9.00—18.00);

r. Anta, yn. MockoBsckas/O3epxuHckoro, a. 47/2 (nH.—nt.: 9.00—20.00, ¢6.: 10.00—17.00,
BC. — BbIXOOHOWN);

r. Anta, yn. 9Ha bynesckoro, a. 1-a (nH.—nT.: 9.00—20.00, ¢6.: 10.00—17.00, BC. — BbIXOAQHO);

r. Anta, yn. Nanbmmpo TonbsatTtu, 4. 156 (MH.—nT.: 9.00—18.00);

c. Apkoe lMone, np-T KpacHocenbckoro, 4. 14 (nH.—nT.: 9.00—18.00).
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