MHHUCTEPCTBO JOCTHIMN BOCCHACKOT SEAEPRID

i | SAPETHCTPHPOBAHO
LEHTPAJILHBIA BAHK POCCUICKOU mEﬂé:%Imyd auonnsiit o 33 943
(FPAHK POCCHH) L e an 2
YKA3AHHE - "
« 3 »uong 2019 r Ne_0188-¥
. Mocksa

0] NopsaKe peain3allui JJUKBHIATOPOM HEroCyiapCTB€HHOI0 N€HCHOHHOTIO
q)mma HMYIIECTBA HEroCyaapCTrB€HHOI'0 NI€EHCHOHHOTI'O (bomxa B CjIydae
HEAOCTATOYHOCTH JCHEKHBIX CPEACTB AJIA YIOBJETBOPEHHUS TpCﬁOBﬂHI/Iﬁ

KPeAUTOPOB HEroCyaiapCTB€HHOIro m€EHCHOHHOI'0 (l)OH)Ia

Hacrosmee VYkasaHme Ha ocHoBaHMH nyHkta 10 cratem 332
®enepanbHOro 3akoHa oT 7 Masg 1998 roma Ne 75-@3 «O HerocynapCTBEHHBIX
neHcnoHHBIX Gormax» (Cobpanue 3akoHomarenscTBa Poccuiickoit @enepanuy,
1998, Ne 19, ct. 2071; 2001, Ne 7, ct. 623; 2002, Ne 12, ct. 1093; 2003, Ne 2,
cT. 166; 2004, Ne 49, ct. 4854; 2005, No 19, ct. 1755; 2006, Ne 43, cT. 4412;
2007, Ne 50, ct. 6247; 2008, Ne 18, ct. 1942; Ne 30, cTt. 3616; 2009, Ne 29,
cT. 3619; Ne 48, ct.5731; Ne 52, ct. 6450, ct. 6454; 2010, Ne 17, ct. 1988;
Ne 31, ct. 4196; 2011, Ne 29, cr. 4291; Ne 48, ct. 6728; Ne 49, ct. 7036,
ct. 7037, ct. 7040, ct. 7061; 2012, Ne 31, ct. 4322; No 47, ct. 6391; Ne 50,
cT. 6965, cT. 6966; 2013, No 19, ct. 2326; Ne 30, cT. 4044, cT. 4084; No 49,
cT. 6352; Ne 52, ct. 6975; 2014, Ne 11, ct. 1098; Ne 30, cT. 4219; 2015, Ne 27,
cT. 3958, ct. 4001; Ne 29, c1. 4357; 2016, Ne 1, cT. 41, ct. 47; Ne 27, cT. 4225;
2017, Ne 31, ct. 4754, ct. 4830; 2018, Ne 1, ct. 66; Ne 11, ct. 1584; Ne 31,
cT. 4858; Ne 32, ct. 5115) ycraHaBIUBaeT MOPSAOK peann3aluyl JINKBUAATOPOM
HErocyJapCTBEHHOTO NEHCHOHHOro (OHIa HMYIECTBa HEroCyIapCTBEHHOIO
IIEHCMOHHOTO ()OHJa B CiIydae HEJOCTaTOYHOCTH JEHEXHBIX CPEICTB I

YAOBJIETBOPECHUA Tpe60BaHI/II71 KpE€AUTOPOB HETOCYAAPCTBECHHOT'O IEHCUOHHOI'O

donza.



I'maBa 1. Peanuszanus HMYylIecTBa HErocy1apcTBeHHOro
neHcHoHHOro ¢oHAa mnyTeM MNpPOBeleHHs] IJIEKTPOHHBIX

TOProB B (popme OTKPHITOro ayKIHOHA

1.1. JIukBumaTop HerocyJapCTBEHHOIO MEHCUOHHOro ¢oHIa (naiee —
JUKBUAATOD) IOTDKEH OCYILECTBIISTh peayin3aiuio UMYIlIeCTBa
HEroCyJapCTBEHHOr0 NMEHCUOHHOTO (GoHIa (manee — (QOHI), 3a HCKIIOYEHHEM
IIPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, IIyTe€M IIPOBEIECHHS 3JIEKTPOHHBIX
TOProB B (hopMe OTKPBITOrO ayKIHOHa (Hajiee — 3JIeKTPOHHbIE TOPIH).

JIuKBUAZATOp MOJDKEH OCYIIECTBIITH pealH3aldio HMyIecTBa (oOHIa,
SIBIIIOIIErocs] eHHbIME OymaraMu, ImyTeM IpPOBEIECHMS DJIEKTPOHHBIX TOPIoOB
¢ yueToM mnonoxeHu# nyHkra 2.10 Hactosdmero Ykasanus.

1.2. JInkBUHaTOp DOJDKEH OPraHM30BaTh peau3alHio MMYIlecTBa GoHaa
Ha JJIEKTPOHHBIX TOPrax CaMOCTOSITeNIbHO WJIM Yepe3 IpPHUBIEKaeMyl UM
CIENMATM3UPOBAHHYI0  OPraHM3alMI0, IPEeIyCMOTPEHHYIO  IIYHKTOM &
cratbu 110 ®@epepanpHoro 3akoHa oT 26 okTsabps 2002 rogma Ne 127-03
«O HecoctostenpHocTH  (OankpoTcTBe)»  (CoOpaHMe — 3aKOHOIATENIBCTBA
Poccuiickoit ®enepanym, 2002, No 43, ct. 4190; 2004, Ne 35, ct. 3607; 2005,
Ne 1, cr. 18, ct.46; No 44, ct. 4471; 2006, Ne 30, ct. 3292; Ne 52, ct. 5497,
2007, No 7, ct. 834; Ne 18, ct. 2117; Ne 30, ct. 3754; Ne 41, cT. 4845; Ne 49,
cT. 6079; 2008, No 30, c1. 3616; Ne 49, c1. 5748; 2009, Ne 1, ct. 4, cT. 14; Ne 18,
cr. 2153; Ne 29, ctr.3632; Ne 51, ct. 6160; Ne 52, crt. 6450; 2010, Ne 17,
ct. 1988; Ne 31, cr. 4188, cT. 4196; 2011, Ne 1, cr. 41; Ne 7, ct. 905; Ne 19,
ct. 2708; Ne 27, cr. \3880; Ne 29, ct. 4301; Ne 30, ct. 4576; Ne 48, c1. 6728;
Ne 49, ct. 7015, cT. 7(-)'24, ct. 7040, ct. 7061, cT. 7068; Ne 50, ct. 7351, cT. 7357,
2012, Ne 31, ct. 4333; Ne 53, cr. 7607, ct. 7619; 2013, Ne 23, cT. 2871; Ne 26,
ct. 3207; Ne 27, ct. 3477, ct.3481; Ne 30, cT. 4084; Ne 51, ct. 6699; Ne 52,
cT. 6975, cT. 6984; 2014, Ne llﬂ, ct. 1095, ct. 1098; Ne 30, ct. 4217; Ne 49,
cT. 6914; Ne 52, cr. 7543; 2015, Ne 1, ct. 10,-ct. 11, cT. 29, cTt. 35; Ne 27,
cT. 3945, ct. 3958, c1. 3967, c1. 3977; Ne 29, ct. 4350, cT1. 4355, c1. 4362; 2016,
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Ne 1, cr. 11, ct. 27, c1. 29; Ne 23, c1. 3296; Ne 26, cT. 3891; Ne 27, cT. 4225,
cT. 4237, ct. 4293, c1. 4305; 2017, Ne 1, c1. 29; Ne 18, ct. 2661; Ne 25, ct. 3596,
Ne 31, ct. 4761, cT. 4767, cT. 4815, cT. 4830; Ne 48, cT. 7052; 2018, Ne 1, cT. 54;
Noe 11, ct. 1588; Ne 18, ct. 2557, cT. 2563, ct1.2576; Ne 28, c1.4139; No 32,
cT. 5115; Ne 47, ct. 7140; No 49, ct. 7524; Ne 52, ct. 8102; Ne 53, ct. 8404,
cT. 8440; 2019, Ne 22, ct. 2661; «OduipanpHbpIi HHTEPHET-IIOPTAI PaBOBOM
uHpopMmanum» (www.pravo.gov.ru), 27 wutoHs 2019 roma) (mamee —
®enepanpublii 3ak0H «O HeCOCTOATENHHOCTH (OaHKPOTCTBE))), BBITIOTHAIONLYIO
GYHKIMH OpraHu3aTopa 3JIEKTPOHHBIX TOProB (fajiee — CHelMaTu3UpOBaHHas
OopraHu3aiys).

1.3. JIukBugaTop JOIDKEH OCYIIECTBIAThH peayid3alliio UMyIiecTsa GoHaa
Ha DJICKTPOHHBIX TOpPrax depe3 MPHUBIEKAaeMOIo KM OIleparopa 3JIeKTPOHHOMH
TUIOILAIKH, COOTBETCTBYIOLLETO TpeOOBaHUSIM, YCTaHOBJIEHHBIM
NpHWIOXKEHWeM 2 K TIpukKasy MUHHCTepCTBAa OSKOHOMHUYECKOIO pa3BUTHS
Poccuiickoit @enepauun ot 23 wmrona 2015 roma Ne 495 «O6 yTBepxaAeHUH
ITopsiaxa mpoBeleHHs] TOProB B 3JEKTPOHHOHN (opMe Mo mpojake UMYILIECTBa
WIA TPEeNNpUsATHS IOJDKHHKOB B XOJ€ MpOLEeAyp, IPUMEHSIeMBIX B Jejle O
OaHkpoTcTBe, TpeboBaHHI K onepaTopaM »3JeKTPOHHBIX IUIOLIAA0K, K
3JICKTPOHHBIM TLIOIIATKaM, B TOM YHCIE TEXHOJOTMYECKUM, NPOTrPaMMHBIM,
JIMHTBUCTUYECKHM, MPABOBBIM U OPTraHU3allMOHHBIM CpeICTBaM, HEOOXOAUMBIM
JUIS IPOBEJIEHUS] TOPrOB B 3JIEKTPOHHOH (hopMe Mo mpojaxe UMYyINEeCTBa HIX
OpeAnpUsITUs JOJDKHUKOB B XOAe HpOLEAyp, HNpPUMEHSIEMBIX B Jelne O
OaHKPOTCTBE, BHECEHUH M3MEHEHUH B npuka3 MuHskoHOMpa3BuTHs Poccun ot
5 anpens 2013 r. Ne178 u mnpu3HaHUM YTPaTUBIIMMHU CHIIy HEKOTOPBIX
IIPUKa30B MUHSKOHOMpPa3BUTHUSA Poccum», 3aperucTPHPOBAHHOMY
MuHnucrepcTBOM IOCTI/EII/II/I Poccuiickoit @enepaunn 20 deppans 2016 roxa
Ne 41182 (naitee — orepaTop JIEKTPOHHON IITOMIANKH).

1.4. JIlukBuaTop CaMOCTOSTENBEHO MK dYepe3 CHeUUaIU3HpPOBaHHYIO
OpraHU3aIMI0 JOJDKEH OIMyOJIHMKOBAaTh COOONIEHHE O peaM3aldid HUMYIIeCTBa

(QOHIa Ha DIEKTPOHHBIX TOPrax B COOTBETCTBMM C MyHKTOM 1 crateu 28



Denepanpaoro 3akona «O HecocTosTeNbHOCTH (OaHKPOTCTBE)» HE IO3JHEE
TPUALIATH JTHEH 10 AaThl UX IPOBEICHHUS.

1.5. Coobitienrie 0 peaiu3alMyd UMyLIecTBa (OHIA Ha JIEKTPOHHBIX
TOprax JOJDKHO COJepKaTh CIEAYIOIIYIO HH(QOpMaIHIO:

CBelleHMs 00 OpraHu3aTope 3JIEKTPOHHBIX TOProB (M1 IOPHIUYECKHX
JML, SBJISIOLIUXCS KOMMEPUYECKMMH OpraHu3alusM{, — IOJHOE (HpMEHHOe
HauMEHOBaHHE U COKpalleHHOoe (GUpPMEHHOe HanmMEHOBaHHE (IIpH HallM4MH),
IV FOPUANYECKUX JIUL, SBISIOIIMXCS HEKOMMEPYECKUMM OpraHu3allMsMH, —
HanMeHOBaHMe, aJpec, YKa3aHHbBIH B EJIMHOM TrocyIapCTBEHHOM peecTpe
IOPUAMYECKUX JIML, aApec OJJEKTPOHHOX TMOYTHl M HOMEpP KOHTaKTHOIO
tenedona);

cBefeHuss 00 omeparope 3NeKTPOHHOH IUIOUIaAKH (A IOPUAMYECKUX
JIML, SBISIOLIMXCS KOMMEPUECKHMH OpraHU3alusiMH, — II0JHOe (UpPMEHHOe
HaMMEHOBaHME M COKpallleHHOoe (QUpMeHHOe HaMMeHOBaHUe (IpU HAIUYHM),
IUIS FOPUIWYECKHX JIWI, SIBIISIOLIMXCS HEKOMMEPYECKHMH OpraHU3alUsMH, —
HaFIMEHOBaHHME; afipec, YyKasaHHbIH B EJMHOM rocynapCTBEHHOM peecTpe
IOPUIUYECKHX JIUI; aApec OJJNEeKTPOHHOH IOYTBl M HOMEP KOHTAKTHOIO
TenedoHa);

BpeMst, MECTO U (opMa IIPOBEICHHUS 3IEKTPOHHBIX TOProOB;

OllMCaHMe, BKIIOYAs CBENEHHS O CYLIECTBYIOIIMX OOpeMeHeHHsX, H
COCTaB peajM3yeMOro Ha JJIEKTPOHHBIX TOprax HUMyIlecTBa (OHZIA, HOPSIOK
03HAKOMJIEHUS C HUM,;

TIOPSIOK TIPOBENIEHHS 3JIEKTPOHHBIX TOPIOB;

NMOPSAOK, MECTO, CPOK H BpeMs INPEICTABICHHSA 3afBOK Ha ydacTue
B OJJIEKTPOHHBIX TOprax, B TOM 4YHCJIEe JaTa W BpeMs Hayala U OKOHYAHHS
IpeACTaBICHUS 3asBOK Ha Y4acTHE B 3JIEKTPOHHBIX TOPrax;

TpeGOBaHHUS K COJIEP)KaHUIO 3asBOK Ha YJacTHE B 3JIEKTPOHHAIX TOpPrax;

YCIOBUS MOIYyCKa JML[ K YYacTHIO B OJIEKTPOHHBIX TOPrax, HOPsIOK

oopmIieHHs MX y4acTHsl B 3JEKTPOHHBIX TOPrax, NEpeyeHb NpPeICTaBIseMbIX



IUIs y4acTHss B 3JEKTPOHHBIX TOprax JOKYMEHTOB U TpeOoBaHHS K HX
0 OPMIIEHHUIO;

TpeGOBaHMs K YyYaCTHHKaM JJIGKTPOHHBIX TOProB B ClydYae, €CiH
IIPOBOJIATCS 3aKPBITHIE 3JIEKTPOHHBIE TOPTIH;

npolenypa WHOOPMHPOBAHUS JIMKBHAATOPOM JIMI, IOAABIIMX 3aSBKH
Ha y4acTHe B 3JEKTPOHHBIX Toprax, o Jomycke (006 oTKasze B HOIYCKE) K
YYaCTHIO B JIEKTPOHHBIX TOPTax;

TOPSIIOK, MecTo, hopMa, CpOK W BpeMsl IPEACTaBICHUS IPEIIOKEHUH
0 LieHe peaju3alliid MMyIlecTBa (OHIa, B TOM UHCIIE JaTa U BpeMs Hauaja
IpeJICTaBJIeHUs IIPEJIOKEHHH O IleHe peali3alliy UMyllecTBa (oH/a;

HavanbHas lleHa peai3alliy UMyIIiecTBa pOH/a;

BeJHMYMHA H3MeHeHHUs (TOBBIIICHUS, IIOHMW)KEHHS) HadaJlbHOM ILIEHBI
peanusanuy UMylnecTsa ¢poHaa (Janee — H1ar ayKIuoHa);

MIEPHOJ BPEMEHH, 110 UCTEUYEHUH KOTOPOIrO OCYIIECTBISAETCS H3MEHEHUE
(moBBIIIIeHNE, TOHKEHNE) IIeHbl peai3alliy UMyliecTBa (oHAa (Janee — 3Tam
9JIEKTPOHHBIX TOPIOB);

MUHHMaJIbHAS [[eHa peasii3allii uMyiecTsa GoHAa;

pasMmep 3aJaTka 3a yyacTHe B IJIEKTPOHHBIX TOPrax, CPOKH H IIOPAJIOK
€ro BHECEHHs, a TaKKe MpoIeAypa O3HAKOMJIEHUS YYaCTHHKOB 3JIEKTPOHHBIX
TOPTOB C IIPOEKTOM JIOTOBOpa O 3aJaTKe;

aaTa, BpeMs ¥ MECTO TIOABEIEHUI pe3yJIbTaTOB 3JIEKTPOHHBIX TOPIOB;

TOPSAZAOK WM KPUTEPUHU OIpenesieHUus INoOenuTeNs 3JIeKTPOHHBIX TOPIOB,
a TaK)Xe Crmocod yBeNOMIJIEHMS yYaCTHUKA JIEKTPOHHBIX TOProB O IPU3HAHHH
ero modeguTeNneM;

crocob y};eﬂOMHeHHH YYaCTHUKOB 3JIEKTPOHHBIX TOPIOB O pe3yibTarax
WX TIPOBE/ICHUS;

OCHOBaHMS HJIs TIPU3HAaHUSA 3JIEKTPOHHBIX TOPIOB HECOCTOSBIIMMUCS
U crioco0 W3BEIeHNs YYACTHUKOB 3JIEKTPOHHBIX TOPTOB 00 3TOM;

YyCIIOBHS, MOPSINOK ¥ CpPOK 3aKJIIOYEHHs JOroBopa KyIUIH-IIPOJAaXH

uMyllecTra GoHIA.



1.6. JINKBHIATOP CaMOCTOSATENBHO WM Yepe3 CIelUUald3dPOBAHHYIO
OpraHM3alfio [O/DKEH YCTaHOBHUTh B COOOINEHMM O peajM3allid HMYIecTBa
GoHga HadalbHYIO IeHy peaju3alldd HUMyIlecTBa (oHAa B pasMepe, paBHOM
Gonbied U3 IBYX CIEAYIOMIMX BEIUYUH:

OaJIaHCOBOM CTOMMOCTH HMYIIECTBA IO JaHHBIM OyXTalTepCKOro y4eTa
GoHOa Ha JaTy BCTYIUIGHHWS B CHJy peIleHHs apOMTpaxHOro cyna o
JTMKBHIAUN QOHIA;

PHIHOYHOM  CTOMMOCTH  HMMYLIECTBa, ONpPEIEIEHHOH  OLEHIIUKOM,
NPHUBJICYEHHBIM JIMKBUAATOPOM B COOTBETCTBUHM C NyHKTOM 1 craten 130
denepaibHOro 3akona «O HECOCTOATETBHOCTH (0aHKPOTCTBE ).

1.7. JIMKBUIaTOp CAMOCTOSTENBHO HJIM 4Yepe3 CHEelHaIU3UPOBAHHYIO
OpraHM3alMio JOJDKeH YCTaHOBUTH JJIUTEIBHOCTD 3Talla JEKTPOHHBIX TOProB,
KOTOpasi He MOXET COCTaBJISATh MEHee OJHOr0 4aca K MeHee Tpex pabounx nHeH
B Cllydae, ecJId B COOOINEHHH O IPOBEINEHHH DJIEKTPOHHBIX TOPrOB
IpelyCMOTPEHa BO3MOXKHOCTH IIOJJaudl 3asfBKM HA y4YacTHE B DJIEKTPOHHBIX
TOprax B XOJ€ UX MPOBEeHNUs, ¥ IIPEBBIIATh ISTU pabo4ux JHEH.

1.8. B cinydae eciu Havyaj bHas [eHA pealu3aldy HMYyLIECTBA COCTABIISET
MeHee CTa MHJUIMOHOB  pyOneif, ycTaHaBIMBaeMBId  JIMKBUAATOPOM
CAMOCTOSATENBHO MIIM dYepe3 IPUBJICYEHHYI0O MM CIELHalu3upPOBAHHYIO
OpraHU3aIMi0 IIar ayKIWOHA JOJDKEH COCTABIATh OT IATH [0 JECSTH
IIPOLIEHTOB OT HAYalbHOW IEHB! peali3aliy UMyLlecTBa pona.

B cnydae ecnd HavanbHas LeHa pealu3aldd HMYLIECTBA paBHA WM
IPEBBINIAET CTO MWDUIMOHOB pyOied, yCTaHaBIMBAEMBIH JIHKBHIATOPOM
CaMOCTOSATENBHO HIH 4Yepe3 IPHUBJICYEHHYI0 MM CIEHHaJIM3UPOBAHHYIO
OpraHu3anyIo ar aykmpoHa JOJDKeH COCTaBIATh OT OHOrO [0 ISTH
IIPOIIEHTOB OT HAYaIbHOM HEeHbl pealn3alluy HMyLeCcTBa QOH/a.

1.9. DJeKTpOHHblE  TOPrM  [OJDKHBI  TNIPOBOJUTBECS  MyTEM
TIOCJIEIOBATENIbHOTO MOJ3TAlHONO M3MeHeHWs (TOBBILICHUS, IIOHUKEHHS)

HaYaIbHOM IIeHBl pealn3yeMoro UMyIecTsa (hoHIa Ha OJUH LIaT ayKIHOHA.



1.10. Ilenoit mepBoro sTama 3JIEKTPOHHBIX TOProB SBJSETCSA yKa3aHHAs
B COOOIIEHMH O peaju3allid HMyllecTBa (OHIA Ha DIIEKTPOHHBIX TOprax
HavyabHas [[eHa pean3allii UMyliecTBa oH/a.

B cnyyae ecnd B TeYEHHE IIEPBOTO JTama JJIEKTPOHHBIX TOProB
YYACTHHKAMM 3JIEKTPOHHBIX TOPIOB IIPEACTaBIEHbl IPEATOXKEHUS O LeHe
peanu3auuyu uMyiecTBa (GOHIA, IPEBHILIAIONINE HAYAIBHYIO LeHY peanu3aluy
uMyniecTBa (OH/A, Ka3aHHYIO B COOBIIEHNH O pealu3aluy UMyIIecTBa GoHaa
Ha JJIEKTPOHHBIX TOprax, IeHOH MepBOro 3Tana 3JIeKTPOHHBIX TOProOB SBISETCS
lleHa, paBHasi MaKCUMAaJIbHOH LieHe, MPEIUIOKEHHOM yUaCTHUKAMK 3JIeKTPOHHBIX
TOPrOB B T€YEHHUE IIEPBOO 3Tl 3JIEKTPOHHBIX TOPTOB.

1.11. [pennoxendst 0 IieHe pealnM3alll¥ HMMYMIECTBa (QOHAA OJDKHEI
NPECTABIATECS YYaCTHHKaMH OSJE€KTPOHHBIX TOPrOB OTKPBITO B  XOJe
IPOBEJIEHUs JJIEKTPOHHBIX TOproB. MHdopmanusa o IpencTaBlIeHHbIX B XOze
37IeKTPOHHBIX TOProB MPEJIOKEHHMSIX O HeHe pealu3aliu MMyLlecTsa (GoHja
JOJDKHA OBITH IOCTYIHAa BCEM YYacTHHKaM 3JIEKTPOHHBIX TOpros. B xoxe
KaXZOr0 3Tamna JJIeKTPOHHBIX TOProB YYaCTHUKOM 3JIEKTPOHHBIX TOPTOB
JOJDKHO OBITH IPENCTABJIEHO TOJNBKO OIHO MPEIJIOKEHUE O ILieHE pealn3aliu
uMmylnectBa (OHIA, COCTAaBIAIOIIEH 3HAYeHMe HE HIKe I[eHbl JTana
3JIEKTPOHHBIX TOPIoOB.

1.12. JlonyiieHHsId K 3JIEKTPOHHBIM TOpraM Y4YacCTHHK 3JIEKTPOHHBIX
TOProB, 3asBKa HAa YYacTHe B DJIEKTPOHHBIX TOpPrax KOTOPOTrO COAEPIKHT
IpeIIOKEHUE O [eHe peau3aliy MMyLecTBa (OH/Aa, COCTABMISIONIeH 3HaYeHIe
HE HIDKE IIeHBl DJTama OSJIeKTPOHHBIX TOPIOB, SBISETCA YYaCTHUKOM
5JIEKTPOHHEIX TOProB, IMPEACTABUBLIAM NPENJIOXKEHHE O IeHe peanu3anuu
UMyIecTBa oHa B XO€ 3TOT0 dTara.

B cioyyae eciM TpEeACTaBIEHO HECKOJILKO 3asgBOK Ha ydyacTHe B
3JIEKTPOHHLIX TOprax, COJAEpXallliX OJMHAKOBhIE IIPEMJIOKEHUS O ILeHe
peanu3aliy UMylecTBa (OoHa, COCTABISIONIEH 3HaYeHHe He HIKe [eHBl dTana
3JIEKTPOHHBIX TOPTOB, OT HECKOJBKMX MOIYIUEHHBIX K 3JEKTPOHHBIM TOpraM

Y4YaCTHUKOB 3JICKTPOHHBIX TOPIoB, CHUTACTCA OPUHATBIM IIPENJIOKEHUE O LICHC
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peaiM3anMy UMylecTBa (POHIA yYaCTHHKA 3JIEKTPOHHBIX TOPIOB, 3asiBKa Ha
y4acTHE B 3JEKTPOHHBIX TOprax KOTOPOro NpeAcTaBiieHa NepBOM.

1.13. B cioy4ae eciiv y4aCTHHKOM 3JIEKTPOHHBIX TOPIoOB B XOJ€ IEPBOIro
uny  Mo00ro  CleAyIomiero 3Tama  3JEKTPOHHBIX TOPIOB  IIPENCTaBJIEHO
NpeIIOKEHNE O [IeHe peann3alii UMylecTa QOoHa, 32 UCKIIOUEHUEM ClIydas,
IpeayCcMOTpeHHOro MyHKTOM 1.15 HacTosmero YkasaHus, 3J€KTPOHHBIE TOPTH
Jajiee IDOJDKHBI IIPOBOJMUTHCS TOJBKO IyTeM Iepexofa K CIEAYIOLEMY JTaly
3JIEKTPOHHBIX TOPrOB C IIOCJIENOBATEIbHBIM IIO3TAllHbIM ITOBBIIICHUEM IIEHBI
peayn3aiyy uMylecTsa (oHAa Ha 11ar ayKIMOoHa.

1.14. B cmydae ecnm B TeUeHME NEPBOIO JTala 3JIEKTPOHHBIX TOPIoB
YYAaCTHUKAMHU 3JIEKTPOHHBIX TOProB HE IPEICTABIECHHI IPEIIOXKEHUS O LEHEe
peajM3alMy UMyllecTBa ()OHIA, MOCIEJOBAaTENbHOE IIOITAIHOE ITOHIKEHHE
IleHbl pean3aliyd UMyIiecTBa (OoHAa Ha IIar ayKIMOHa OT LEHBI pealu3aluy
uMyinecTBa (OHAAa Ha HpeIbIOyIeM JTalle 3JeKTPOHHBIX TOProB IOJDKHO
OCYLIECTBIATECS IO MOMEHTA IPEACTaBIEHUS XOTA OBl OJHMM YYaCTHHKOM
3JIEKTPOHHEIX TOPIOB MIPEJIOKEHHS O LieHe pealn3alui UMyINecTBa QoHa.

B cnydae ecnmu B XoJe dTama dIEKTPOHHBIX TOPIOB, CJIELYIOLIETO 32
3TallOM 3JIEKTPOHHBIX TOPrOB, B paMKax KOTOPOrO YYaCTHHUKOM 3JIEKTPOHHBIX
TOProB IIPEJCTABIEHO MpeIOKEHHe O IeHe peanu3aliy HMYLIecTBa (QOH/A,
a OT OPYIMX YYaCTHHKOB 3JIEKTPOHHBIX TOPrOB HE IIOCTYNAIM IPEIIOKEHHS
00 yBenMYeHWH IIeHbl peaju3aluy HMymecTsa (OHIAa Ha IIar aykKiHoHa,
3JIEKTPOHHBIE TOPr¥ 3aBEpINAlOTCS C INpH3HAHHEM NoOeauTeeM Y4acTHHKA
3JIEKTPOHHBIX TOPIOB, HpeL{CTaBﬁBmero NpenoXeHue O IleHe pealu3aluy
UMyIecTBa POHIa IOCICAHHUM.

1.15.Tlo OKOHYaHHMM 3Tana O3JIeKTPOHHBIX TOPrOB, LEHA peaM3alH
uMylnecTBa (oHAa Ha KOTOPOM paBHAa MHHUMAJIBHOM IIeHE pealn3aiuu
uMyiecTsa GoHa, IPeyCMOTPEHHOM B COOOILEHHA O pealln3allMi UMYIIEeCTBa
GoHIa, 3JeKTPOHHBIE TOPTH JOKHBI OBITh 3aBEpUIEHEl C IIPH3HAHHEM

HO6€,I[HT€JI€M y4JaCTHHKa OJJICKTPOHHBIX TOPTOB, MHE€PBBIM MNPEACTABHUBIICTO



NpeioKeHue O IeHe peaju3alyuy uMylecTsa (GoHAa, paBHOM MHHMMAJbHOM
IeHe peann3alnuy UMyIecTBa GoHaa.

1.16. JIuxkBugaTop CaMOCTOATENBHO WM dYepe3 CHEelUalu3UPOBaHHYIO
OpPraHU3alMIO0 B JIeHb MOJBEIACHUS pe3yJbTaTOB 3JIEKTPOHHBIX TOPIOB JOJDKEH
OPUHATE pemieHwe o0 oIpeneneHuy NoOeAuTeNns DSJIEKTPOHHBIX TOProB H
0(hOPMHUTE €ro MPOTOKOJOM O pe3ysbTaTax IPOBEAEHHUS SJIEKTPOHHBIX TOPIOB,
B KOTOPOM JOJDKHBI OBITh YKa3aHbl CBEIEHHs, YCTaHOBIEHHbIE ab3alamu
BTOpBIM — cefbMbIM nyHkTa 15 cratem 110 @egepansHOro 3akoHa
«O HecoCcToATeNEHOCTH (OaHKPOTCTBE)Y.

JIMKBUATOP CaMOCTOSTENIBHO MJHM  4Yepe3  CIEHUaIM3UPOBAHHYIO
OpraHM3al{I0 JOJDKeH YBEIOMHUTh BCEX YYAaCTHUKOB DJJIEKTPOHHBEIX TOProB
O pe3ysbTaTax IPOBeJCHUS JJIEKTPOHHBIX TOProB IIyTeM HallpaBJIEHUS MM
IIPOTOKOJIa O pe3yJbTaTax INpPOBENEHHUs] 3JNEeKTPOHHBIX TOProB B IOPSAJIKE,
yCTaHOBIIEHHOM ab3ameM BocbMBIM INyHKTa 15 crateu 110 depnepansnoro
3akoHa «O HecoCToATENbHOCTH (OaHKPOTCTRE)Y.

1.17. JIuxkBHOATOP CaMOCTOSITENBPHO MJIM 4Yepe3 CIelUaIu3HpOBaHHYIO
OpraHM3alUI0 JOJDKEH OIMyOIMKOBaTh COOOIIEHUE O pEe3yNbTaTax NpOBENEHUSA
3JIEKTPOHHBIX TOPTOB B COOTBETCTBHH C IyHKTOM 1 cTtaTthu 28 (PenepanbHOro
3akoHa «O HecocToATeNbHOCTH (0aHKPOTCTRE )» HE MO3AHEe MATU pabounXx NHEH
TOCIIe [HS TIOJIBEICHHS PE3yIBTATOB JIEKTPOHHBIX TOPIOB.

1.18. JIuxkBumaTop CaMOCTOSITENBHO WM 4Yepe3 CIEeLUAIU3UPOBAHHYIO
OpraHU3alHUIo0 JOJDKEH OITyOJIMKOBaTH COOOILIEHHE O NPU3HAHUHU 3JIEKTPOHHBIX
TOPrOB HECOCTOSIBIIUMHCS B COOTBETCTBUM C IyHKTOM 1 cratem 28
®enepanpHoro 3axkoHa «O HecocToATeNbHOCTH (OaHKPOTCTBE)» HE MO3JHEE
naTd  paboymx JHEH T1ocie [HA IpPU3HAHMS  DJIEKTPOHHBIX  TOPIOB
HECOCTOSBIIUMUECS [IPU YCTAHOBJIEHAH OJJHOTO U3 CIEAYIOIUX 0OCTOATENbCTB!

3a4BKM Ha ydYacTHe B DSJEKTPOHHBIX TOprax J0 OKOHYaHUsS CpoKa
Ipe[CTaBJIEHHUs 3asBOK Ha y4acTHe B 3JIEKTPOHHBIX TOPrax, MpeayCcMOTPEHHOIO
B COOOIIEHMH O peajM3alid HMYyIIecTBA (QOHAa Ha 3JIEKTPOHHBIX TOprax,

He OBLIH NpEaCTaBiCHDI,



HU OIHO JIMIIO, TIpeJICTaBUBIIEe 3asgBKy Ha ydacTHe B D3JIEKTPOHHBIX
TOprax, He OBIIO MOMYIIEHO K Yy4aCTHIO B 3JIEKTPOHHBIX TOPIax;

K YYaCTHIO B DJIEKTPOHHBIX TOprax ObUI HOMYIIEH TOIBKO OAWH YYaCTHHUK
3NIEKTPOHHBIX TOPrOB.

1.19.B  ciywae  BBISBIEHHS  OOCTOSTENBCTB, IHPEAYCMOTPEHHBIX
nyHkToM 1.18 Hacrosmiero YkazaHus, TUKBUAATOP CAMOCTOSTEIBHO WU 4epe3
CIELIMATN3UPOBAHHYIO OpraHM3allMi0 HE TO3/Hee IMSITHAAUuaTH pabouux AHEH
nociie JHS UX BBISBJICHUS JOJDKEH OpPraHM30BaTh IIPOBEAECHUE IOBTOPHBIX
3IIEKTPOHHBIX TOPIOB.

B cinydae, mpenycMOTpeHHOM ab3alieM IEepBBIM HacTOAIIET0 IyHKTa,
HavalibHas LIeHa peau3allid MMYIlecTBa (OHJa Ha NMOBTOPHBIX 3JIEKTPOHHBIX
TOprax He MOXKET COCTaBJIATh 3HAUEHHE HIDKE [eCATH NPOLEHTOB OT HadaJlbHOH
IeHbl peaju3aluy uMyluecTBa (QOHJa, OIpeieleHHe pa3Mepa KOTOpoi
IpeIyCMOTPEHO IIyHKTOM 1.6 HacTosiero Yka3aHus.

1.20.B cnywae ecnu OanaHcoBas CTOMMOCTh HMyIecTBa (oHZa IO
JaHHBIM OyXrajrepckoro ydera ¢OHIa Ha JaTy BCTYIUIEHHS B CHJIy peLUEHMS
apOMTpPaXXHOTO CcyAa O JHMKBUJAlUM (OHIA COCTaBIseT MeEHee CTa ThICAY
pyOieit, TUKBUOATOP IOJDKEH OCYILECTBIISATh peasIU3allvio JaHHOIO UMYyLIECTBa
GoHIa B COOTBETCTBMU C IyHKTOM 5 crateu 139 @enepanbHOro 3akoHa

«O HecocToATEIbHOCTH (OAaHKPOTCTBE ).

I'maBa 2. Peanuzauust HMYIlecTBa HErocyAapcTBeHHOr0
NneHCHOHHOro ¢goHaa 6e3 MpoBeeHHs JJIEKTPOHHbIX TOPIroB

B ¢opMe OTKPHITOro ayKIMOHA
2.1. JluxBugarop MOJKEH OCYLIECTBISATh peallu3aluio LIeHHBIX OyMar,
JOMYIIEHHBIX K OpPraHM30BaHHBIM TOpraM, U IPOM3BOJHBIX (DPUHAHCOBBIX
HHCTPYMEHTOB Ha OPraHM30BAaHHBIX TOprax IMyTeM IoJadd MOPY4YeHUH Ha HX
IpOAaXy MPHUBJICHEHHOMY JHKBHAATOPOM IpodecCHOHaNbHOMY YYaCTHHUKY

pPBIHKa LIEHHBIX OyMmar, HMeIoILEeMy JIUIEH3UIO Ha OCYLIECTBIEHHE OpPOKepCKOH
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IesTeIbHOCTH (naslee — Opokep), 3a HMCKIIOYEHHMEM CiIydaeB, YKa3aHHBIX B
nyHKTaX 2.4—2.8 HacTosImero Yxa3aHus.

2.2. B cinydae ecnu nieHHbIe OyMard BKIIOYEHB! B KOTUPOBAJIBHBIM CIIUCOK
nepBoro (BBICIIET0) YPOBHS POCCUHCKON OUpPIKH, JTUKBHUAATOP AOJDKEH MOAATh
Opokepy Imopy4YeHHEe Ha TPOAAXY MaHHBIX LIEHHBIX OyMmar 1o pblHOYHOM LIeHe,
HO HE HWXE€ CpEeIHEB3BELIEHHON LEHHbI, ONpeAeNIeHHON IUKBHAATOPOM IIO
UTOraM TOProB 3a MOCJeIHNE NATh pabounx AHEH Ha OCHOBaHUH MH(pOpMaIWH,
pacKpeIBaeMOH PpOCCHICKON Oup)Kell B COOTBETCTBUM C IYHKTOM 7/
npwioxenus 4 x Ilonoxenuro banka Poccum ot 17 oxtsabps 2014 rona
Ne 437-I1 «O pedarenbHOCTH IO TIPOBEIEHUIO OpPraHM30BaHHBIX TOProOBY,
3aperuCTpPUpPOBaHHOMY MuHucTepcTBOoM roctuimu Poccuiickoilt ®epepauuu
30 nexabps 2014 roma Ne 35494, 16 derpans 2018 roga Ne 50066 (manee —
6up>xeBasi HHGOpMaLU).

B ciydae ecnu 1eHHble Oymard BKJIFOYEHBl B KOTHPOBAIBHBIM CIHCOK
BTOPOTO YPOBHS POCCHHUCKOH OHMpXH WM B HEKOTHPOBAJIBHYIO YacTh CIIHCKa
poccuiickoii OMp)KHM, THKBUIATOP MJODKEH I[OJaTh Opokepy mopydyeHHe
Ha MPOJaXy MJaHHBIX IEHHBEIX OyMar IO pBIHOYHOW IleHe, HO He HIDKe
CpeIHeB3BEIICHHOH LIeHb], ONpeeeHHON JIMKBUJaTOPOM IO UTOraM TOProB 3a
TIoCNIeTHHE TPUALATh padounX AHEeH Ha OCHOBAaHUHU OMpkeBOd HHGOPMAaLIUH.

2.3.B cnydyae OTCYTCTBHUA BO3MOXXHOCTH peajiM3alliil ILIeHHBIX OyMar
B COOTBETCTBUM C NyHkTamu 2.1 u 2.2 HacTtosimlero YKa3zaHHs B CBS3U C
OTCYTCTBHEM 3asBOK, IIPEAYCMOTPEHHBIX MyHKTOM | ctateu 18 PenepanbHOro
3akoHa oT 21 HostOps 2011 roma No 325-@3 «O6 opraHM30BaHHBIX TOPrax»
(Cobpanue 3axonomarenbctBa Poccuiickoit @enepanuu, 2011, Ne 48, cT. 6726;
2012, No 53, ct. 7607; 2013, Ne 30, ct. 4084; Ne 51, ct. 6699; 2015, Ne 27,
cT. 4001; Ne 29, c1.4357; 2016, Ne 1, c1. 47, ct. 48; Ne 27, c1. 4225; 2017, Ne
30, ct. 4456; 2018, Ne 24, ct. 3399; Ne 32, ct. 5103; Ne 53, ct. 8440), Ha
IOKYNKY I€HHBIX OyMar B TeUeHHUEe LIeCTH MeCSLEB C JaThl perucTpanuy Ha
poccuiickoil Oupke 3asiBKH OpoKepa, HalpaBIeHHOW B CBS3H C NOpPYYEHHEM

JIMKBHATOpa Ha NPOoNaXy HEHHBIX 6YMaF, JIMKBUAATOp AOJDKEH OCYHIECTBUTH
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UX peaji3aldi0 Ha OpraHu30BaHHBIX TOprax IO HaWily4lled LeHe,
cozepxalneiics B 3asBKaX YYaCTHUKOB OpPraHHW30BaHHBIX TOPrOB Ha IOKYIKY
[eHHBIX Oymar, MpH YCJIOBHUHM, YTO 3aABKH aJpEeCcOBAHbl BCEM Yy4YaCTHHKaM
OpraHH30BaHHBIX TOProB U MH(pOpMAlHs, MO3BONSIOMAs UISHTH(UIMPOBATH
MOJABUIMX 3asBKH YYaCTHUKOB OpPraHU30BAaHHBIX TOPIOB, HE PACKPLIBAETCS B
XOJIe OPraHU30BaHHBIX TOPTOB IPYI'MM Y4aCTHHUKaM.

24.B  cmyyae mocTtymieHuss — JOOpOBOJBHOIO  IIPEIJIOXKEHHS,
MpeyCMOTPEHHOro HyHKToM 1 crateu 84! @enepansHOro 3akoHa
oT 26 nekabpss 1995 roma Ne208-®3 «O06 aKuHOHEpHBIX OOIIECTBAX»
(Cobpanue 3akonomarenscTBa Poccuiickoit ®Penepamuu, 1996, Nel, ct. 1,
Ne 25, c1. 2956; 1999, Ne 22, ct. 2672; 2001, Ne 33, cr. 3423; 2002, Ne 12,
cT. 1093; Ne 45, cr. 4436; 2003, Ne 9, ct. 805; 2004, Ne 11, ct. 913; No 15,
cT. 1343; Ne 49, ct. 4852; 2005, Ne 1, ct. 18; 2006, Ne 1, ct. 5, cT. 19; Ne 2,
cT. 172; Ne 31, ct1. 3437, ct1. 3445, cT. 3454; Ne 52, ct. 5497; 2007, Ne 7, cT. 834;
Ne 31, ct. 4016; Ne 49, ct. 6079; 2008, Ne 18, ct. 1941; 2009, Ne 1, cT. 23; Ne 19,
cT. 2279; Ne 23, ¢T. 2770; Ne 29, c1. 3642; No 52, ct. 6428; 2010, Ne 41, cT. 5193;
Ne 45, ct.5757;2011, Ne 1, c1. 13, c1. 21; Ne 30, c1. 4576; Ne 48, cT. 6728; Ne 49,
ct. 7024, ct. 7040; Ne 50, cr. 7357, 2012, Ne 25, c1. 3267; Ne 31, ct. 4334,
Ne 53, ¢1. 7607; 2013, Ne 14, ct. 1655; Ne 30, ct. 4043, ct. 4084; Ne 45, c1. 5797;
Ne 51, ¢T. 6699; Ne 52, ct. 6975; 2014, Ne 19, ct. 2304; Ne 30, ct. 4219; Ne 52,
ct. 7543; 2015, No 14, cr. 2022; Ne 27, cr. 4001; 2016, Ne 1, ct. 29; Ne 23,
cT. 3296; Ne 27, cr. 4271, c1. 4272, ct. 4273, cT. 4276; 2017, Ne 31, ct. 4782;
2018, Ne 1, ct. 65; Ne 11, ct. 1584; Ne 18, ct. 2557; Ne 30, ct. 4544; Ne 53,
ct. 8440; 2019, Ne 16, ct.1818) (manee — DenpepanbHbIl 3aKOH
«O6 aKIMOHEpPHBIX OOIIECTBaxX»), WKW 005S3aTENBHOIO IPENTIOKEHHS,
IpeJyCMOTPEHHOTO0 HyHKToM 1 craten 84° epepalbHOrO 3aKOHa
«O06 aKIMOHEPHBIX 00INecTBax», W MpPH YCIOBHM, 4TO Ipe/ularaeMas LeHa
npuobpeTaeMblX  IIEHHBIX OyMar WIM IOpSAAOK ee  OIpejelieHus,
IpeyCMOTPEHHBIE  YKa3aHHBIMH ~ AOOpPOBOJIBHBIM MM 00A3aTEsIbHBLIM

IIPpEAJIOKCHHUEM, IIpEeBBIINAIOT LHEHY peain3aniiu HOCHHBIX 6YM8.I",
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IIpEAYCMOTPEHHYIO NyHKTaMH 2.2 U 2.3 Hacrosiuiero YkaszaHus (€ciu LieHHbIe
Oymaru IOMyIeHBl K OPraHW30BaHHBIM TOpPraMm), WM PEIHOYHYIO CTOMMOCTD
LeHHBIX OyMar, OIpeAeNieHHYIO OIISHIIMKOM, HNPHUBJICYCHHBIM JIUKBUAATOPOM
B cooTBeTrcTBUM ¢ ImyHKToM | crareu 130 DenepansHoro 3akoHa
«O HecocTosiTenbHOCTH (DaHKpOTCTBE)» (€Cciu LieHHble OyMaru He JOIMYIIEHEI
K OPraHU30BaHHBIM TOpraM) (fajiee — LieHa peau3allH), TUKBUAATOP AOJDKEeH
OCYLIECTBHUTH pealn3aluio [IeHHBIX OyMar IOCpeICTBOM NPUHSITUS YKa3aHHOTO
NIO0OPOBOJIBHOTO WM 0O0S3aTENBHOTO MPEJIOKEHUS IMyTeM I0Jadd 3asiBJICHHUS
O MpoJaXke IEHHBIX OyMar B COOTBETCTBMM C HyHKTamu 4-4% cratem 84°
®enepanbHOro 3akoHa «O0 akIIMOHEPHBIX 00IIecTBaxy.

2.5. JIukBUOATOpP [OJDKEH OCYIIeCTBUTh peallu3aliio LEeHHBIX OyMar
IyTeM  OpenbsiBieHus  TpeGoBaHMS O  BBIKyme  IeHHBIX  Oymar,
NpeayCMOTpeHHoro nyHkroM 4  craten 847 ®DenepanbHOro  3aKOHA
«O6 aKuMOHepHBIX OOIIECTBaX», WM IyTEM NpENbABICHUs TpeOOBaHUS O
BBIKYIIE II€HHBIX OyMar, NpelyCMOTPEHHOr0 IIyHKTOM & crTatbu 847
®enepanbHOro 3akoHa «O06 aKIMOHEPHBIX OOIIECTBaX» B Cydyae HEUCIOIHEHUS
0053aHHOCTH JIMIIOM, YKa3aHHEIM B IyHKTe 1 crateu 847 MemepanbHOro 3aKoHa
«O0 akUMOHEpHBIX 00IIecTBax» (Hajlee — yBeIOMJISIOIEee JIUI0), HAlpPaBHUTh
yBeIOMJIEHHE O IpaBe TpeboBaTh BBIKYyIla HEHHBIX OyMar B COOTBETCTBHH C
INYHKTOM 2 CTaTbH 847 ®enepanpHOro 3akona «O06 aKIIMOHEPHBIX OOLIECTBAX»
IPU YCIIOBUH, UTO I[€HA BHIKYIAeMbIX YBEIOMJISIOLINM JMIIOM LIEHHBIX Oymar
IPEBBIIIAET LIEHY PeaIU3alUu.

2.6. B cnydasx HacTyIUleHHsI OOCTOSATENBCTB (COOBITUI), C KOTOPBIMU
CBA3aHO IIPaBO INpedbsBIeHUsT TpebOOBaHMS O JIOCPOYHOM IIOTaLIECHUH
obnuranuif, a TaKXe B cllyyae BO3HUKHOBEHHS TIIpaBa IIPEIbIBICHUS
TpeOOBaHUA O JOCPOYHOM TIOTAlleHHH OOJMralfii TNpH CYIIeCTBEHHOM
HapyIIeHU! YCJIOBUI HCIONHEHHUS 00s3aTeNbCTB M0 OONMHMralusM JUKBHIATOP
B CpOK, ycTaHOBIeHHBI mnyakTomM 4! cratem 17! ®emepamsHOro 3akoHa
ot 22 ampens 1996 roma Ne 39-03 «O preiake nenHpix Oymar» (CoOpanme
3aKkoHozxarenbcTBa Poccutickoit @epepaiun, 1996, No 17, ct. 1918; 2001, Ne 33,
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cT. 3424; 2002, No 52, c1. 5141; 2004, Ne 27, ct. 2711; Ne 31, ct. 3225; 2005,
Ne 11, ct. 900; Ne 25, ct1. 2426; 2006, Ne 1, c1. 5; Ne 2, c1. 172; Ne 17, ct1. 1780;
Ne 31, ct. 3437, Ne43, ct.4412; 2007, Ne 1, ct.45; Ne 18, ct. 2117; Ne 22,
CT. 2563; Ne 41, cr. 4845; Ne 50, ct. 6247; 2008, No 52, cr. 6221; 2009, Ne 1,
cT. 28; Ne 18, ct1. 2154; Ne 23, cT. 2770; Ne 29, c1. 3642; Ne 48, c1. 5731; No 52,
cT. 6428; 2010, Ne 17, ct. 1988; No 31, c1.4193; Ne 41, cr. 5193; 2011, Ne 7,
cT. 905; Ne 23, cT. 3262; Ne 29, ct. 4291; Ne 48, cT. 6728; No 49, c1. 7040; Ne 50,
cT. 7357; 2012, Ne 25, cT. 3269; No 31, cT1. 4334; Ne 53, cr. 7607; 2013, Ne 26,
ct. 3207; Ne 30, ct. 4043, ct. 4082, ct. 4084; Ne 51, ct. 6699; Ne 52, ct1. 6985;
2014, Ne 30, ct.4219; 2015, Nel, ct.13; Ne 14, ct.2022; Ne 27, ct.4001;
Ne 29, ct. 4348, ct.4357; 2016, Ne 1, ct.50, ct. 81; Ne 27, cr.4225; 2017,
‘Ng 25, c¢1.3592; Ne27, cr1.3925; No30, ct.4444; Ne48, cr.7052; Neo 52,
ct. 7920; 2018, Ne 1, ct. 65, c1. 70; Ne 17, cr.2424; No 18, ct. 2560; Ne 32,
cT. 5088; Ne 49, ct. 7524; Ne 53, ct. 8440; 2019, Ne 25, ct. 3169), nomxeH
peanu3oBaTh IeHHbIe OyMard myTeM IpeabsBICHUs TPeOOBAaHHUS O JOCPOUHOM
noralieHud obnuranuil mpu yCJIOBHH, YTO II€Ha, YKa3aHHAas B TpeOOBaHUU O
JOCPOYHOM IIOTallleHUH O0JIMraliiii, MPEBhIIIaeT HEeHY peaTu3aium.

2.7.B cny4dasx, mpegyCMOTpEeHHBIX ab3alaMd BTOPHIM — YETBEPTHIM
nyukTa 1 wim nyakroM 1! craten 75 ®@enepansHoro 3akoHa «O6 aKIMOHEPHBIX
ofIecTBaxy, JHUKBUAATOp JAOJDKEH pealn3oBaTh LEHHBIE OyMara IyTeM
npeabsBiIeHuss TpeboBaHMs O  BBIKYIIE IEHHBIX Oymar B  CpOK,
IpedyCMOTPEHHEIH myHKTOM 32  crateu 76  (ejepalbHOro  3aKoHa
«O0 axuMOHEpHBIX OO0INecTBax», IIPH YCJIOBHM, YTO IleHAa, yKa3aHHAas B
TpeOOBaHMM O JOCPOYHOM TIIOTAIIEHHU OOJNUraluif, MpeBhIIaeT I[EeHY
peanu3aluu.

2.8. JIuxBuaTOp MOJDKEH pean30BaTh IIeHHBIE OyMarm IMOoCpenCTBOM
OPUHATUS HOCTYNUBILIETO OT TPETHETrO JHUIa MNPEeJIOKEHHUS O NPHOOpEeTeHUH
LEHHBIX Oymar B CpOK, MPEeNyCMOTPEHHBIA B JaHHOM IIpeJIOKEHHH, IpH

YCHOBHH, HTO LICHA, YKa3aHHasa B HEM, IIPCBBINIACT LHECHY pCaliIM3alu.
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2.9. JluxBumaTop MODKEH OCYIIECTBUTh PEATH3ali0 HWHBECTHI[MOHHBIX
naeB, He [OMYILIEHHBIX K OPraHM30BaHHBIM TOPraM, OIHUM H3 CIEIyIOIIHNX
crocoboB, 00ecrednBaOINX pPean3aliio JaHHBIX MHBECTUIMOHHBIX ITaeB Ha
HaWJIy4IlIuX YCIOBUSX O I[eHE:

MOCPEJICTBOM TIPEbSBJICHUS WHBECTHIIMOHHBLIX I[aeB K JOCPOYHOMY
MIOTAIIEHUIO YIIPaBJISIONIe KOMIIAHUU T1A€BHIM MHBECTUIIHOHHBIM (DOHAOM WM
ee areHTy B Clydae, ecj NpaBWIaMHU JIOBEPUTENLHOrO YHpPaBIEHHUS HaeBbIM
WHBECTUIIMOHHEIM bonnom IIpe1yCMOTPEHO paBo BIIaJIEeTIb1IEB
WHBECTUIIMOHHBIX I1aeB NpeabsSBUTh HHBECTUIMOHHBIE MMaM K IOCPOYHOMY
NOTallleHUI0, ¥ IpH YCJIOBUH, UTO CyMMa JIGHeXXHOH KOMIEeHCalluH,
TOJIexalas BBIIUIATe B CBSI3U C JOCPOYHBIM IOTAllleHHeM HHBECTHIHOHHBIX
naeB, IIPEeBBIIIaeT 3HadeHHe OoJpllled U3 JBYX CIEAYIOIINX BEJWYHH:
0anaHCOBOW CTOMMOCTH 3THX WHBECTHIMOHHBIX I1a€B IO  JaHHBIM
Oyxrantepckoro ydera ¢GoOHZAa Ha [aTy BCTYIUJIEHHS B CHIy peUICHHS
apOUTpaXHOTO Ccyda O JHUKBUJAUMM QGOHNA WM PBIHOYHOH CTOMMOCTH
WHBECTUIIMOHHBIX  I1aeB, ONPEACJICHHOM  OLECHINMKOM, IPHBIICUECHHBIM
JUKBUJIATOPOM B COOTBETCTBUH C NMyHKTOM 1 ctathu 130 ®enepanpHOro 3akoHa
«O HecocToaTeNbHOCTH (0aHKPOTCTBE)» (Hajiee — CTOUMOCTh HMHBECTHIIMOHHBIX
raes);

NIOCPEJICTBOM TMpPEAbSBICHUS HHBECTUIMOHHBIX TIaeB K JOCPOUHOMY
MIOTAIIEHUIO YIIPABIISIOIIE! KOMIIaHUH MaeBbIM MHBECTULIMOHHBIM (OHIOM U
€e areHTy B Cily4asX, YCTaHOBJICHHBIX IyHKTOM 13 crtateu 18 ®enepansHOro
3akoHa OT 29 Hos0ps 2001 roga Ne 156-03 «O6 mHBeCTUHHMOHHBIX (QOHIAX)
(Cobpanue 3akoHOmaTenscTBa Poccuiickoit @eneparmm, 2001, Ne 49, cr. 4562;
2004, Ne 27, ct. 2711; 2006, Ne 17, ct. 1780; 2007, Ne 50, ct. 6247; 2008, Ne 30,
cT. 3616; 2009, Ne 48, ct. 5731; 2010, Ne 17, ct. 1988; Ne 31, cT. 4193; 2011,
Ne 48, cr. 6728; Ne 49, ct. 7040, ct. 7061; 2012, Ne 31, cT. 4334; 2013, Ne 26,
ct. 3207; No 27, ct.3477; Ne 30, ct. 4084; No 51, cr. 6695, cr. 6699; 2014,
Ne 11, cr. 1098; 2015, No 27, ct.4001; Ne 29, cr. 4357, 2016, Ne 1, cr. 47;
Ne 23, ct. 3301; Ne 27, ct.4225, cr.4294; 2017, Ne 18, ct.2661; Ne 31,
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cT. 4830; 2018, Ne 1, cT. 66, ct.70, cr. 90) (manee — DemepajbHbIil 3aKOH
«O6 MHBEeCTUIIMOHHBIX (OHAAX»), M MpPH YCIOBHH, YTO CyMMa JEeHEXHOM
KOMIIEHCAIM, IOoJJeXallas BBIIJIaTe B CBS3H C JOCPOYHBIM IIOTallleHHeM
MHBECTHULIMOHHBIX 11a€B, MPEBHIIIAET UX CTOUMOCTB;

IIOCPEACTBOM IIONY4YEHHUs ACHEXKHOHM CYMMBI, paclpeneisieMod MexIy
BIIaJieNblIlaMi MHBECTHI[MOHHBIX I1aeB B COOTBETCTBHH C ab3aleM IIeCThIM
nyHkTa 1 craten 32 @enepanpHoro 3akoHa «O0 MHBECTHLHOHHBIX GOHIAX» U
IpY YCJIOBUHM, YTO CyMMa [JEHEXHOW KOMIIeHCalluM, MOJAJIexarias BhITLIaTe
B CBSi34 C JIOCPOYHBIM I[IOTallleHHEM HWHBECTULHMOHHBIX I1aeB, IIPEBBIIIAeT
CTOMMOCTh UHBECTHIIOHHBIX T1aeB.

2.10. B cnydae ecnu npH OCYLIECTBJICHHUHU IEHCTBHH, IPeNyCMOTPEHHBIX
nyHKTaMu 2.1-2.9 Hactosimiero Yka3aHus, HeHHbIe OyMard HE peajr30BaHbI
B TEYEHHE BOCEMHAJLATH MeCsLeB C JaThl OKOHYaHHS MpPOBEIEHUS
MHBEHTApH3alluy LIeHHBIX OyMar, JOMyIIeHHBIX K OpraHM30BaHHBIM TOPTaM,
nu00 ¢ JaThl ONpeJeNieHHs pPHIHOYHOH CTOMMOCTH IIEHHBIX Oymar, He
JOOIYINIEHHBIX K OpraHM30BaHHBIM TOpraM, OIpeNelIeHHOH OLEHIIMKOM
B cooTBercTBMM ¢ InyHKTOoM 1 crarem 130 @DenepanbHOro 3akoHa
«O HecocrosTenbHOCTH (OaHKpOTCTBE)» (Hajlee — TIPEIeNbHBIA  CPOK
peau3allM¥ ILIeHHBIX Oymar), JIMKBUAATOp AOJDKEH He IO3JHee YeM dYepes
TpUALATh pabodyux MHEH IOocie HUCTeHYeHHUs IPelelbHOrO0 CpoKa pealu3amluu
IEHHBIX OyMar OpraHu30BaTh peau3aliio STUX LIEHHBIX OyMar B COOTBETCTBUHU
¢ riaBoit 1 HacTosero YxkasaHus.

2.11. JlmkBuatop MODKEH OCYIMIECTBUTH pealn3aluio MaeB (aKIuid,
JoJei)  MHOCTPAaHHBIX  HHAEGKCHBIX  HHBECTHLIHOHHBIX  (QOHIOB  Ha
OpraHM30BaHHBIX TOpPraXx MHOCTPAHHOI'O OpraHW3aTopa TOPTOBIH, Ha KOTOPOM
yKazaHHble Nau (akUMM, JOJM) HHOCTPAaHHBIX HHIEKCHBIX WHBECTHIIMOHHBIX
($OHI0B TONYIIEHBI K 0OpalieHuro.

2.12. JInxBuatop HOMKEH OCYLIECTBHTH pealM3alfio ITPOH3BOJHBIX
(MHAHCOBBIX MHCTPYMEHTOB IO TeKylled (pacyeTHOW) IieHe JoroBopa,

OIIpENIeIIEHHOM JINKBUIATOPOM Ha OCHOBaHHM OHUpKeEBOH MHGOPMAIIH.
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['naBa 3. 3aka04nTeNbHbIE MOJ0KEHUSA
3.1. Hacrosiee Ykazanue BCTymaeT B CHIy 1Mo ucredenuu 10 gHed mocie

IHs ero o(UIMaAIBHOTO OMyOIMKOBaHHUS.

IIpencenartens
IlenTpansHoro 6anka

Poccuiickoit ®enepanuu 3.C. Habuynnuna
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