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r. M &crEPCTBO IOCTHUHH POCCHAcl<Oft •EA'El'ADlUi 

3APEfHCTPHPOBAHO 

OT "29.' 
0 Tpe6oBaHHHX K ocyrn;ecTBJlCHHIO 

6poKepcKOH .LJ.CHTCJlbHOCTH npH COBCpmcHHH 6poKcpoM 

OT,lJ,CJlbHbIX CJJ,CJ10K 33 cqcT KJlHCHTa 

HacT05I1_n;ee Y Ka3a1rne Ha oc1-10na1-rnH a63ai~a noc:r,Moro nyHKTa 4 H nyHKTa 4 1 

CTa'rhH 3, rryHKTa 3 cTaTbH 42 cDe;:(epanbHoro 3aKona OT 22 arrpeJrn 1996 ro;:\a 

.N2 39-cD3 «0 pbIHKe u:emu,1x 6yMar» (Co6pai-rnc 3aKoHo;:~a-renhCTBa PoccttH:cKofi 

cDe~epar(HH, 1996, .N2 17, CT. 1918; 2020, .N2 31, CT.5065), CTaThl176tJ 

cDe~epan:r,uoro 3aK01rn OT 10 mon51 2002 ro~a .N2 86-cD3 «0 L~e1-11va11I>HOM 6aHKc 

PoccHHCKOH cDe~epa1~HH (GanKe PoccHH)» (Co6pai-rne 3aKono;:(aTCJihCTBa 

PocCHHCKOH cDe~epaU:HH, 2002, .N2 28, CT. 2790; 2020, .N2 30, CT. 4738) I1 B 

cooTBeTcTBHH c pe111e1rneM CoBeTa ~11peKTopon BanKa Pocc1rn (rrpoToKOJI 

3ace~aHH5I ConeTa ~11peKTopoB Bai-IKa PoccHH OT 20 Ho516p51 2020 ro)(a 

.N2 ITC,D;-27) ycTairnBnHBaeT Tpe6oBaHH51 K ocyru:ecTnnenmo 6poKepcKoi1 

~e5ITCJII,HOCTH, Tpe6mmHH51 K HMYII~CC'fBY, 3a HCKmo11e1meM ~Clie)KHblX cpe;:(CTB 

B BanIOTe PocCHHCKOH cDe~epaI(l111, KOTOpoe MO)KCT 6bITb nepe~aHO 6poKepy B 

KaL£eCTBe 06ecrre11eHH5I o6513aTCJihCTB KJIHeH'ra rrepe~ 6poKepoM, B TOM 1IHCJie 110 

npe~ocTaBnemII>IM 6poKepoM 3ai1:MaM, cny11aH, Kor~a c~enKH 6poKepa 3a c11eT 

KJIHeirra 6e3 ero nopy11eHH5I, npe;(yCMOTpCHI-Ihie nyHKTOM 4 CTaThI1 3 

cDe;~epaJihirnro 3aKotia OT 22 anpeJrn 1996 ro~a .N2 39-cD3 «0 phIHKe 1wnnr,1x 



6yMar», Moryr coBeprna:rr>c5I ne Ha opraHH30BaHI-IbIX Toprax, o65I3aTeJihI-Ihre 

HOpMaTHBbI 6poKepa npH COBepmeHHH 6poKepoM crre;.:i:ymu~HX c.n;eJIOK: 

c;:i:enoK 3a cqeT J~eI-Ie)l(HhIX cpe.n;cTB (B BamoTe PoccH:H:cKo:H: cDe.n:epaqHH HJrn: B 

HHOCTpaI-IHOH BamoTe) H (mm) qeI-IHbIX 6yMar H (HJIH) )(paroqeHHbIX MeTaJIJIOB, 

KOTOpbIC B COOTBe'fCTBHH c )(OrOBOpOM 0 6poKepCKOM o6crry)l(HBaI-mH HaX0)(5ITC51 B 

pacnop5I)l(eI-mH 6poKepa HJIH lJ:OJI)l(HbI nocTynHTh B ero pacnop5I)l(eime, B cnyLJ:ae 

HX HC,L~OCTaTOLJ:HOCTH ).~JI5I HCIIOJil-IeHH5.I o65.I3a'reJibCTB H3 yKa3aHifhIX C)(eJIOK; 

cpblOLJ:epcI-IbIX ,l(OrOBOpOB OT HMeHH 6poKepa H 3a CLJ:eT KJIHeI-ITa. 

1. BpoKep ,z_~oJI)l(CH BKJIIOLJ:a'fh B cocTaB nopTcpe1rn KJIHeI-rra ;:i:e1-1e)l(I-IhIC 

cpe;_:i:CTBa (B BaJIIOTe PoccHHCKOH cDe.n:epaqHH H (HJIH) B HHOCTpamrn:H: BamoTe) H 

(HJIH) IJ:eHHhIC 6yMarH H (HIIH) .ri:paroqeI-IHhie MeTaJIJihl, KOTOPI>Ie B COOTBeTCTBHH c 

)(OrOBOpOM 0 6poKepcKOM o6cJiy)KHBaI-IHH I-IaX0,[(5.ITC5.I B pacnop5.I)l(CHHH 6poKepa 

HJIH )~OJI)l(Hl>I IIOCTYIIHTh B ero pacnop5I)l(eJ-IHe ()(aJiee npH COBMeCTHOM 

ynoMHI-IaHHH - HMyn.:i:ecTBO KJIHeI-ITa), o65I3aTeJibCTBa H3 C)(eJIOK, COBeprneIII-II>IX 3a 

cqeT yKa3aHHOI'O HMyni:ecTBa B COOTBCTCTBHH c 3aKJIIOLJ:CHHbIM c KJll1CHTOM 

l-WrOI30pOM 0 6poKepcKOM o6CJIY)l<HBaI-nm (.n:a11ec - CJJ:CJIKH 3a CLJ:eT KJIHCIITa), a 

TaK)l(C 3a,LI:OJI)l(eHJ-IOCTh KJIHCHTa nepeJ( 6poKcpoM. 

B cnyqae ecJm )~oroBopoM o 6poKepcKOM o6cny)l(HBaHHH npe.z_i:ycMoTpeno 

nanwme y KJIHeIITa I-IeCKOJII>KHX rropTtj:>ene:H:, 6poKep He J(OJI)l(eH l(OIIYCKaTh 

BKmoLJ:er-me o.n:noro H Toro )KC HMyni:ecTBa KJIHerna H (11n11) ommx 11 Tex )KC 

o6513aTeJibCTB H3 c;_i:eJIOK 3a CLJ:CT KJIHeI-rra H (HJIH) OJJ:HOH H TOH )Ke 3a/(0JI)l(eHIIOCTH 

KJIHeI-rra nepe,I( 6poKepoM B COCTaB HCCKOJII>KHX nopTtj:>ene:H: KJIHCHTa. 

2. BpoKep .n:on)l(eH onpc)(eJI5.ITI> cocTaB nopTcpeJI5.I Kn11e1rra KaK coBoKynnocTh 

nnaHOBhIX H03HI~HH, 3I-IaLJ:eHH5.I KOTOphIX OH lWJI)l(CH paccqHTI>IBaTh B 

COOTBCTCTBHH c nyrIKTOM 3 npHJIO)l(CHH51 K HaCT05.IIl~CMY YKa3aI-Imo, no II;CHllhIM 

6yMaraM Ka)l(J(oro 3MHTCITra (nmi:a, o65.I3aHHoro no 1i:enno:H: 6yMarc ), 

npe;:(OCTaBJI5.IIOil(HM HX BJia/.~CJihII;aM 0/.(111-IaKOBhIH o61>CM upaB, no lWHC)l(IlhIM 

cpe)(CTI3aM no Ka)l(J.J:OMY BH)(Y BaJIIOT (py6Jm, l(OJrnaphI CIUA, HI-IhIC BaJIIOThI), 

a TaK)l(e no Ka)l(,LI:OMY BHlI:Y J(parori:emrnro MeTaJIJia (li:a11ec - rrnanoBa5.I no311q115I). 

3. BpoKep ne l(OJrn<cn coBcpmaTh .n;e:H:cnm:H:, npHB0/(5.IIl(HX K B03HHKHOBCIII1IO 
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111111 ynenwienmo B a6comoTHOM Bnipa)l(eHHH oTpHU:aTenr:,noro 3J-Ja1.JCJ-IH5I 

IlJiaHOBOM no3HU:HH (;~anee - HeIIOKPI>ITa5I n03HU:H5I) no u:e1-rnoi1 6yMare, 

HHOCTpaHI-IOM BaJIIOTe mrn: ,n;parou:emmMy MeTanny, He COOTBCTCTBYIOII\MM 

ycTaI-IOBneHHnIM nyHKTaMH 4 11 5 nacT05IIU:ero YKa3aHH5I Tpe6onaHM5IM K 

HMYIIWCTBy, KOTopoe MO)l(CT 6nITI> nepe,n;aHO 6poKepy B KaqeCTBe o6ccneqeJ-m5I 

ofo.r3aTeJU,CTB KJIHCI-ITa nepe,n; 6poKepoM, B TOM 1.-JMCJie no npe,n:ocTaBJICHI-IhIM 

6poKepoM 3ai1MaM. 

Tpe6onai-m5I a63au;a nepBoro nacT05IIIJ;ero nynKra ne npMMCH5IIOTC5I, ecJrn 

KJIMCHT 6poKepa B COOTBeTCTBMM c nyHKTOM 29 1IaCT05IIU:Cro YKa3aIIH.5I OTHCCCH 

6poKepoM K KaTeropHH KJIHCHTOB c oco6nIM ypoBJ-IeM pHCKa. 

4. B KaqecTBe 06ecneqen1151 o65I3aTenncTB KJIHeirra nepe,n: 6poKepoM, B TOM 

qMCJIC no npe,n:ocTaimeHIIhIM 6poKepoM 3ai1MaM, J(onycKaeTC5I nepCJ(aqa 6poKepy 

qeHI-IhIX 6yMar, HHOCTpa1-rno:ll BaJIIOTbl H ,n;parou:eHHhIX MCTaJIJIOB, ecJm 3J-IaqCJ-IM5I 

CTaBOK, yKa3aHHbIC B a63anax BTOpOM H TpeThCM nyHKTa 1 7 npHJIO)J(CHH5I K 

1rncT0.5III~eMy YKa3anmo, no yKa3aHI-IhIM U:CHI-IhIM 6yMaraM, m-rncTpam-rn'H namoTc 

M ;.~paroneHIIhIM MCTaJIJiaM pa3MCII~CHhI XOT5I 6hI O)_(HOM KJrnpmirOBOH 

opraIIH3aI\HCM B CB060J(HOM J(OCTyne 1-ra CBOCM oqrnnnannHOM cafrrc B 

m1q)OpMaI\MOHHO-TeneKOMMYHMKaU:HOHI-IOM CCTM «I11uepHCT» (,n;anee - CCTh 

«l1HTCpHCT» ). 

5. 11epe,n:al.-Ja 6poKepy mmcTpam-10:ll BamoThI B Kal.-JeCTBe o6ecneqenmr 

o65I3aTeJihCTB KJIHCI-ITa nepe,n; 6poKepoM, B TOM 1.-JMCJie no npe,n:ocTaBJICI-JHhIM 

6poKepoM 3ai1MaM, ,n;onycKaCTC5I, CCJIM ona noMMMO COOTBCTCTBH.5I Tpe601mnmo 

nynKTa 4 nacT05Iu~cro YKa1aHM5I TaK)l(e ,n:onyn\e1-ra K oprai-m3oBaHI-IhIM TopraM 

poCCMMCKMM opraHH3aTopoM TOprOBJIM H (HJIH) HHOCTpamrn:ll 6Mp)l(CM. 

IIepeJ(aqa 6po.Kepy ,n;paroqern-rr,rx MCTaJIJIOB B KaqecTBe o6ecneqenM.5I 

o65I3a'l'CJibCTB KJIHCI-rra nepe;.( 6poKepoM, B TOM q11CJie no npe,n;ocTaBJICIIIIhlM 

6poKepoM 3ai1MaM, 7.1;onycKaeTC5I CCJIH OHH noMHMO COOTBCTCTBH5I Tpe601mnmo 

nyHKTa 4 nacT0.5IIIJ;Cro y Ka3aHH.5I TaK)l(C yqMTbIBaIOTC.5I na 6aHKOBCKHX cqeTax B 

J(parou:eHHbIX MeTaJmax M l(Ony1nem,1 K opraHM30BaHHhIM TOpraM pocCMMCKI1M 

opran113aTopoM Topro1mn. 
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6. BpoKep, conepuiamu~HH ,nelicTBH5.I, rrpHB0,[(5.IU~He K B03I-IHKHOBenmo 

HerroKpbITbIX Il03HU:HH KJIHeHTa, onrecer-m:oro 6poKepoM B COOTBeTCTBHH c 

rryHKTOM 29 HaCT05.IIIJ:eI'O y Ka3aI-IH5.I K KaTeropHH KJIHeHTOB co CTaH,[(apTI-IhIM HJIH 

rroBhIUier-mr>IM ypmmeM pHcKa, .nom1<en onpe;J;eJI5.ITh rrepe-Y:eI-Ih 1~e1-1nr>IX 6yMar, 

Hl-IOCTpaHI-IhIX BaJIIOT H ,nparon:cm-II>IX MeTaJIJIOB, 110 KOTOPI>IM B COOTBeTCTBI1l1 c 

)_~OrOBOpOM 0 6poKepcKOM o6CJIY)l(Hl3aHI1I1 ,norrycKaeTC5.I B03I-IHKHOBerme 

HCI10KpbITbIX II03I1I~HH, H (mIH) no KOTOpbIM 110JIO)l(HTCJII>l-IOC 31-Ial!CHHC rrnaI-IOBOH 

II03HU:I1H ne npHHHMaeTC5.I pam-rI>IM 0 (,nanee - nepe-qenh JIHKBHJJ;Horo HMyn~ecTBa). 

B rrepe-Y:ne JIHKBH,[(I-IO ro HMy~eCTBa no peUieHHIO 6poKepa 

rrpe,nycMaTpHBaCTC5.I KpaTHOCTb KOJIHl!eCTBa n:eHI-IbIX 6yMar I1 (I1JII1) HI-IOCTpaHI-IhIX 

BaJIIOT I1 (HnH) ,nparon:em-IhIX MCTaJIJIOB COOTBeTCTBeI-IHO MHHHMaJihHOMY ofrheMy 

l~eHI-IhIX 6yMar, HI-IOCTpaI-Il-IhIX BaJIIOT H ,[(paron:eHI-IblX MeTaJIJIOB, B rrpe;J;eJiaX 

KOToporo IIOJIO)l(HTeJII>HOC 3Hal!CI-me 11JiaHOBOH II03I1U:HH He rrpm-mMaCTC5I 

paBI-IblM 0. 

BpoKep ;.1,omKeH onpe,[(CJIHTh nepeqem> JIHKBI1,[(noro HMYII(CCTBa, e;.1,11nhri1 J(Jrn 

Bcex KJIHeHTOB, OTl-IeCCHI-IhIX 6poKepoM B COOTBCTCTBI1H c nyHKTOM 29 

HaCT05IU(ero y Ka3aI-IH5.I K Ka:reropHI1 KJIHeHTOB co CTaI-I/J,apTHhIM mm 

noBbIUICHHhIM ypom-1eM pHcKa, c KOTOPI>IMH ,[(oroBopoM o 6po1<epc1rnM 

o6cny)KHBaHHH ne npe,nycMoTpeHo orrpe,nener-me OTJJ;CJII>I-roro ncpcq1rn 

JIHKBH,[(HOro HMyn~eCTBa. 

,[(ocTyn K nepel!IIIO JIHKBH)_(l-IOro HMyn.1,eCTBa ,[(OJDKeH npCJ_(OCTaBJ15IThC5I 

6poKcpoM CBOHM KJIHCI-rraM, OTHCCeHI-IhIM 6poKepoM B COOTBCTCTBHH c nyHKTOM 29 

HaCT05.IIIJ,ero YKa3aHH5.I K KaTeropHH KJIHeHTOB co CTaH,[(apnihIM mm 

fIOBhIIllelII-IhIM .,ypom-reM pHCKa, B COOTBCTCTBHI1 c J_(Ol'OBOpOM 0 6poKepCKOM 
'. 

o6CJIY)l(HBaI-IHH. 

7. B cJ1y-qae ecn11 ne1-nra5.I 6yMara nepecTana cooTBeTCTBOBaTh Tpe60Banm1M, 

ycTaHOBJieI-II-IhIM nyHKTOM 4 nacTo5.Imero YKa3aI-m5.I, l1HOCTpm-n-ra5.I BaJIIOTa, 

,[(parm(eI-IHI>lll MCTaJIJI rrepecTaJm COOTBeTCTBOBaTh Tpe6oBaHI15IM, ycTaI-IOBJICHHhIM 

nynKraMH 4 H (m1H) 5 nacT05.III(ero YKa3aHH5.I, 6poKep ,[(OJI)l(eH HCKJIIOl!HTh 11x 113 

rrepel!Irn JII1KBH,[(Horo HMYII(CCTBa B cpoK, ne rrpeB1>una10II(HH 30 ;u-reli co J.(Irn, 
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Kor,n:a u.e1rna51 6yMara, HHOCTpam-m5I BamoTa HJIH ,n:parou.em-Il>IH MeTanrr ITepecTam1 

COOTBeTCTBOBaTI, yKa3aHHblM Tpe6oBaHH5IM. 

8. J;poKep He ):(OJDKCH COBepwan, ,n:eHCTBHH, ITpHI30):(5IIl~HX K B03HHKI-IOBCHHIO 

HCITOKpbITOH 1103HI.J.HH ITO l~CIU-IOH 6yMare, HHOCTpaI-IHOH BaJII-OTC mm 

,n:parol(CHHOMY MeTam1y, He COOTBCTCTBYIOII~HM Tpe6oBaHH5IM, ycTaHOBJICHHhIM 

ITYHKraMH 4 H (nrrn) 5 HacTo5Imero YKa3aIIH5I, onpe.zw1rneMoll: 6poKepoM J.(O 

HCTeqe1m51 cpoKa HCITOJIHCI-m5I mo6oro o65I3aTem,cTBa, ITpe,n:MeToM KoToporo 

5IBmreTc5l yKa3am-rne nMyn~ecTI30, npn noJIO:>KHTCJil>HOM 3Haqeimn rrnaHoBoH 

1103HL~HH ITO HCMY (,n:anee - BpeMCHHO HCITOKp1,rra51 Il03lll~l15I). 

Tpe6oBmme a63al(a rrepBoro nacTomu;ero ITYI-IKTa ne rrpnMeH5ICTC5I, ecJm 

KJIHCHT 6poKepa B COOTBCTCTBHH c nyHKTOM 29 naCT05III~ero YKa3aHH5l OTHCCCH 

6poKepoM K KaTeropHH KJmeHTOB c oco6bIM ypoBIICM pHCKa. 

9. B cnyqae c0Bepwe1-m51 6poKepoM c,n:eJIKH 3a cqeT KJrneI-rra Ha 

opraHH30l3aHHl>IX Toprax Ha OCHOBC 3a5IBOK Ha ITOKYITKY H 3a5IBOK Ha npo;.(a)l<Y 

nem-IhIX 6yMar no namryqumM H3 yKa3am1r,1x B HHX r~enaM np11 ycnoB1111, qTo 

3a5IBKI1 a;.~pecoBaHhI BCCM ylfacnmKaM TOpl'OB 11 m-rcpopMaq115l, II03BOJJ5fl0ll(a5I 

ll).(CH'rmpm~HpoBaTb 110).(aBIJmX 3a5IBKI1 yqacnmKOB TOproB, He pacKphIBaCTC5l B 

xo,n:e ToproB ,n:pyr11M yqacTHHKaM, 6poKep He ):(OJI:>KeH ri:orrycKaTb B03I-IHKIIOBCIII15l 

mrn yBeJmqCI-m5I B a6comonIOM Bbipa:>KeI-mH 1-IeIIOKpblTOH IT03I1I~llll no !(CHHOM 

6yMarc, B03HHKI-IOBCHH5l m111 yBesmqeHH51 B a6comoTIIOM Bh1pa:>Ke1-m11 BpeMcnno 

1-IerIOKphITOH 1103lll~1111 ITO neIIHOH 6yMarc rrp11 OfJJIOBpeMeHI-IOM HaJrnqm1 

c11e,n:y10n~HX o6CT05ITCJ1hCTB: 

r~eHa yKa3amrnH: B a63al(e ITepBOM nacTo5Imero nyHKTa C,I(CJIKH na 5 mm 

6orree npou.enTOB HH:>Ke u.en1>1 3aKphITH5l l(CHHhIX 6yMar, c KOTOphIMH conepurcna 

yKa3ar-ma5l c,n:errKa, paccq11Tmmoi1 opraHH3aTopoM ToproBJrn 3a npc;.(hIJWII(HH 

ToprOBhIH ,I(CHh B COOTBCTCTBHH c 110.Il:ITYHKTOM 4.2 nyHKTa 4 npmIO:>KCHI15I 2 K 

llono:>Kenmo J;ar-IKa Pocc11H OT 17 OKT516p51 2014 ro,n:a N2 43 7-11 «0 ,I(C5ITCJihHOCTH 

ITO rrpoBC/_(CHllIO opraHH30BaIUibIX TOprmrn, 3aper11cTp11p01m1-rnoMy 

MmmcTepcTBOM IOCTHI~HH Pocc11H:cKoH cDe,n:epar(HH 3 0 .ZWKa6p51 2014 ro;(a 

N2 35494, 16 tj:>eBprurn 2018 ro,n:a N2 50066 (,n:anee - llos10:>Ke1-me J;aHKa PoccHH 
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OT 17 OKT516p5I 2014 ro!J:a M~ 437-11); 

I~Cl-Ia yKa1amrn:H B a63a1~c nepBOM HaCT05III~ero nyHKTa C!J:CJIKH HIDKC 

nocnem-re:H TeKyn~e:H IJ,eHbI 1~em-1h1x 6yMar, c KOTOpbIMH coBepmena yKa1a1-rna.H 

C!J:CJIKa, paccqHTaHHOH opraHH3aTopoM ToprmrnH B COOTBCTCTBHH c 

IIO!J:HYHKTOM 4.1 nyHKTa 4 rrpHJIO)l(CHI15I 2 K fioJIO)l(CHHIO Ear-1Ka PoccttH 

OT 17 OKrn6p5I 2014 ro;J,a N2 437-11, 0 KOTOpoi1 6poKep 3HaJT Ha MOMCHT IIO)J,ff4.H 

HM oprar-m3aTopy Topromm 3a5IBKH na ee coBepmeHtte; 

r~eHa YKa3ammi1 B a63aqe nepBOM I-IaCT05III~ero nynKTa C!J:CIIKH HH)l(e neni,r 

IIOCJIC!J:HCH C!J:CJIKH, B011IC!J:11ICH B pacqeT ITOCJIC!J:HCH TeKyrnei1 IJ,CHhI IJ,CHl-IhIX 

6yMar, c KOTOpI>IMH COBepmena YKa3aHI-Ia5I C!J:CJIKa, paccqHTaHI-IOH opraHH3aTOpOM 

Toprmum B COOTBCTCTBHH c no,r~nyHKTOM 4.1 rryI-IKTa 4 npHJIO)l(CHH5I 2 K 

fioJio)l(eHmo EaHKa PoccHH OT 17 OKT5!6p5I 2014 ro!J:a M~ 437-fI, o KoTopoli 

6poKep 31-ran na MOMCIIT IIOJJ,aqH HM opraHH3aTopy Topromm 3a5fBKH na ec 

c0Bep111e1-me. 

10. Tpe6oBar-m5I rryI-IKTa 9 nacT05IIIJ,ero Y Ka3aI-m5I He pacnpocTpan5IIOTC5! na 

3aKmoqaeMhle 6poKepoM C!J:CJIKH 3a cqcT KJIHeirra, o6513a'fCJihCTBa H3 KOTOphlX 

,l"(OIIyn~eHhl K KJIHpm-rry c yqacTHCM KBaJrn:ci>HIJ,HpOimmrnro r~e1rrpaJihIIOJ'O 

Kmrrpareirra. 

11. ,[(JI5I 6poKepa, COBepmarou~ero !J:CHCTBH5I, npHBO!J:5Ill~He K B03Hl1KHOBCHHIO 

HCI10KphIThIX 1103Hl~HH KJIHCl-ITa, onrecermoro 6poKepoM B COOTBCTCTBI1I1 c 

nyHKTOM 29 nacT05IIIJ,ero YKa3aHH5I K KaTeropHH KJIHeHTOB co CTaH,r~apTiu,1M mm 

nom,IIIICHHI>IM ypomieM pHCKa, ycTaI-IaBJIHBaIOTC5I CJICJ~YIOII~He o6513aTCJihHhIC 

HOpMaTHBbl: 

HOpMaTHih IlOKpbITH5I pHcKa npH HCITOJII-ICHHH nopyqe1-mli KJIHCirra, 

OTHece1-moro 6poKepoM B COOTBCTCTBHH c nyHKTOM 29 l-IaCT05IIIJ,ero y Ka3aHI15I K 

KaTeropHH KJIHCHTOB co CTaI-I!J:apnibIM HJIH IlOBI>IlllCHI-IhIM ypoBI-ICM pHCKa 

(!J:anee - HfIP 1 ); 

1-IOpMaTHB I10KpbITI15I pHCKa npH H3MCHCHHH CTOHMOCTH nopTcpeJrn KJII1CI-ITa, 

OTI-1ece1-rnoro 6poKepoM B COOTBCTCTBHH c IIYHKTOM 29 IIaCT05III~ero YKa3aI-IH5I K 

KaTeropHH KJIHCHTOB co CTaHJJ,apnu,JM HJIH nom,nuemihIM ypoBI-ICM pHCKa 
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(,n;anee - HITP2). 

PaclfeT HfIP 1 11 IffiP2 6poKep l(OJDKeH ocynwcTBJI5ITh conrncno 

np11no)l(enmo K HacTo5In~eMy YKa1anmo. 

12. MHHHMa.JihHO ,I(onycT11Moe lfHCJIOBoe 3Halfei-me HITPl ycTaI-IaBJIHBaeTC5I 

B pa3Mepe 0. 

13. BpoKep ne JJ;OJI)l(eH ,n;onycKaTh B03HHKHOBeI-IH5I O'rp11qaTeJI:bHoro 31rntten1151 

HrIP 1 11n11 ero cHH)l(eHH5I OTHOCHTeJil>I-IO cBoero npe,I(hIJJ:ymero O'rpm~aTeJihI-IOro 

3HatteHH5I, 3a 11cKmotte1-meM c11e;_(y101q11x cnyttaeB: 

B cnyLJ:ae ecJm 0Tp11qaTeJ1hnoe 3HaLJ:e1-me HITP 1 m111 ero cmDKcrmc 

OTI-IOCHTeJII>IIO CBOero npe,ll;hV(YII(ero OTpHqaTeJihlIOI'O 31IalfeHH5I npOH30IlIJIO He B 

pe3yJihTaTe COBepmeHH5I 6poKepoM ,I(eHCTBHH B OTHOIIIeI-mH nopTcpCJI5I KJIHeI-rra; 

B c1ryttae, npe,r(ycMoTpemrnM nyHKTOM 20 nacT05IU(ero YKa3aH115I; 

B cnyLJ:ae noJIO)l(HTenI>I-roro 3I-IalfeHH5I HITP 1, onpe,r(enem-roro 6poKepoM B 

coo~rneTCTBHH c nyHKTOM 14 nacT05IU(ero YKa3aHH5I na MOMeHT np11mrrmr 

nopytteIIH5I KJIHeirra, HClIOJIHCHHC KOTOporo npHBeJIO K O'rpHI(aTCJihlIOMY 

3HatteHmo HIIP 1, mm, ecn11 11cn0Jrnen11e ::noro nopytteHH5I nocTaimeno B 

3aBHCHMOCTb OT nacTyrrneI-IH5I npeJ(YCMOTpCHI-IhlX B HCM o6CT05ITCJibCTB, - Ha 

MOMeHT I-IaCTynneHH5I yKa1aHI-IbIX o6cT05ITeJII,CTB, HCXO,I(5I H3 fIJiaIIOBbIX rro311n11li 

B COCTaBe nopTcpen5I KJIHeITra, CKoppeKTHpOBaI-IIIhIX 6poKepoM c yqeTOM 

rrpmrnThIX, HO He HCIJOJIHCHHbIX K YKa3aIIHOMY MOMeIITY rropyLJ:eI-IHH KJIHeHTa; 

B cJryqae nattHCJieHH5I 6poKepoM 11 (11nH) ynnaThI 3a cLJ:eT KJmeirra 6poKcpy 

11 (HnH) TpeTI,J1M JmqaM B CB5I3H co C)J;CJIKaMH, 3aKJIIOLJ:e1-nu,1MH 6poKepoM 3a cqeT 

KJIHeI-rra, cyMM urrpacpoB, neue:H, npoqeIITOB, neycTOCK, y6hITKOB, paCXO)(OB 11 

~-
B03Harpa)l()(eI-mH no ;~ormmpy na 6poKepcKoe 06cny)l(11Bmme H (mm) no 

,I(OroBopy 6poKepa c KJIHeI-ITOM, npe,n;MeTOM KOTOporo ne 5IBJI5IeTC5I OKa:m1-mc 

6poKepcK11x ycnyr; 

B cnyqae ecn11 3a cqeT HMyrqeCTBa KJIHCIITa l1Cl10JIH5IIOTC5I ofonaHI-IOCTl1 

KJIHCI-ITa no ymrnTe o65I3aTCJil>I-II>IX TIJiaTC)l(CH, BKJIIOqa51 cnyqa11 HCfIOJIHCHI15I 

6poKepoM o65I3arn-rocTe:H 1-rnnormmro areI-rra, HcnonHeHH5I pemeH11:H opranon 

rocy;:i:apCTBCHHOH BJiaCTH; 
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B cnyqae' 3aKmoqei-urn: 6poKepoM 3a cqeT KJIHeI-rra JJ.OroBopoB perro; 

B cnyqae rrp0Be)J,e1nrn 6poKepoM orrepau11H: 3a cqeT KJI11eHTa, CB5I3aHHhIX c 

oTqy)K)J,CI-IHCM (np1106peTCHl1CM) HI·IOCTpaHIIOM BaJIIOTbl 11 ee o6paTI-IhIM 

np1106peTe1-meM ( OTqy)K)J,CH11CM) 6poKepoM; 

B cnyqae npoBe)J,eI-IH5I 6poKepoM onepau11H: 3a cqeT KJ111enTa, CB5I3aHI-IbIX c 

oTqy)K,ll,eI-rneM (np1106peTe1rneM) ,ll,parouennoro MeTanna 11 ero 06pan11>1M 

np1106peTeH11eM ( OTqy)K)J;eH11CM) 6poKepoM; 

B cnyqae Y,I.XOBJieTBope1rn51 Kn11p11Hr0Boli opra1m3au11eli Tpe60Ban11li, 

o6ecneqeHI-IbIX HI-I).Xl1Bl1)J,yaJihHI>IM KJI11pHI-IrOBMM 06ecneqe1-meM, B pe3yJihTa're 

He11cnom-IeHl15I 11JIH neHa)J,Jie)Kall(ero 11CTIOJIHCH115I 6poKepoM o65I3aTeJihCTB 113 

c;.1;enoK, COBeprneHHbIX 3a cqeT KJIHeI-ITOB; 

B cnyqae 11CKJIIOqen1151 6poKepoM IJ;CHI-IOM 6yMar11, 11HOCTpaHI-IOM BaJIIOThl mm 

;.1;par01xem-10ro MeTanJra 113 nepeq1rn n11KBl1.IJ;I-IOro 11Myn.1;ecTBa; 

B cnyqae 113MCHCH115I 6poKepoM 3naqen11H: naqaJII>HOM CTaBK11 p11CKa 11 (mm) 

OTHOC11TCJlhHOM CTaBK11 p11CKa 113MCHCH115I IJ;eH, npe,nycMOTpCHI-IhIX nyHKTaMYI 15 YI 

16 npHJ10)KCI-ll15I K nacT05IIIXCMY y Ka3anmo; 

B cnyqae 3aKmoqeHH5I C)J,CJIK11 B CHJIY o65I3aHI-IOCT11 ee 3aKmoqeH115I 6poKepoM 

B COOTBCTCTB1111 c npaBHJiaM11 KJI11pm-rra 11 (111111) B COOTBCTCTB1111 c ycnOB115IMI1 

cpr>10qepci-rnro )J,ormmpa; 

B cnyqae np11H5IT115I 6poKepoM nopyqeJ-IH5I KJ111CI-ITa O,I.(IIOBpCMCI-IlIO Ha 

COBeprneH11e ,I.(BYX HJIH 6onee C/(CJIOK, 110,I.(JlC)KaU(l1X 11CIIOJIHCHHIO B OJX11H 11 TOT )KC 

,I.XCHb, np11 TOM qTo: 

B COOTBCTCTB11H c nopyqen11eM KJlHCHTa ero qacTHqI-IOe HCIIOJIHCI-IHC He 

)J,Ol1YCKaeTC5I; 

3aKmoqei-me mo6o:H H3 c;.xenoK npHne;xeT K yBen11qenmo pa3Mepa naqaJ1hnoi1 

Map)KH OTHOCHTCJlbHO CTOHMOCTH nopTcpen5I KJIHCI-rra; 

3aKmoqe1-me BCCX CJXCJIOK, YKa3aHI-IhIX B nopyqcn1111 KJIHCI-ITa, npHBC)WT K 

CHH)KCHHIO pa3MCpa naqaJihHOH Map)KH OTHOCHTCJibI-10 ee nepB01-raqaJlhlIOI'O 

pa3Mepa. 

14. B cnyqae, YKa3amrnM B a63a1xe qeTBepTOM nyHKTa 13 HaCT05IIIJ;ero 

8 



Y Ka3ai-urn, np11 pact.JeTe 6poKepoM Hl1P 1 6poKep ,n:oJI)KeH KoppeKTMponaTh 

nnaHonr,re Il03M:lJ,I1I1 no TaKOMY CIJ,eI-rapmo I1CITOJIHCHI15I nopyt.JeHMH KJIMCHTa, no 

KOTopoMy f-Il1P 1 npMHMMacT MMHMMaJ11>noe 3Hat.Jer-me np11 qenax ,n:oronopm~, 

KOTopr,1e 6y,n:yT 3aKJIIOl.JCHhI 6poKepoM BO MCilOJIHer-me nopyt.Jer-mii KJU1CI-ITa 

(;.1,anee - IJ,CHI>I 11cnom-1en115I nopyt.Jer-mii KJme1-ua), onpe)_xeneHHI>IX 6poKepoM c 

co6mo,n:eHMeM cne,n:ymni11x rpe6onm-mii. 

14.1. U:eHy I1CITOJffieHI15I nopyt.JeHI15I KJIMCH'ra 6poKep ,UOJI)KeH onpe;(eJI5ITh 

MCX0,[(5! I13 neI-IhI (Kypca) HMYUJ,CCTBa, YKa3aI-II-IOI'O B nopyt.JeHMH, B COOTBCTCTBHH c 

nyI-IK'faMM 13 I1 14 npI1JIO)KCHI15I K HaCT05IIqeMy y Ka3aI-mIO, 3a MCKJIIOl.JCIIMCM 

cJiyt.JaeB, yKa.3aI-IIIhIX B no,n:nynKTax 14 .2 11 14 .3 HacT05I111,ero nyHKTa. 

14.2. B cnyt.Jae 11cn0Jmeu115I nopyt.JeHM5I KJmeHTa rm noKynKy HMyu(eCTBa nc 

na oprar-m3oBaI-IHhIX Toprax, npoBO,UMMhIX Ha OCHOBe 3a5IBOK Ha noKynKy 11 3a5IBOK 

na npo;_xa)Ky MMYU(eCTI3a no HaMJIYl.JIIIMM I13 yKa3aHHhIX B HMX uenaM, npM TOM l.JTO 

3a5IBKI1 a,n:peconaHI>I BCCM yt.JaCTHMKaM ToproB I1 I1HcpopMaIXI15I, II03BOJI5IIOIIW51 

I1,[(CHTI1cpI1IJ,I1pOBaTI, no,n:aBIIIMX 3a5IBKI1 yt.JaCTHMKOB ToproB, ne pacKphIBaCTCH B 

xo;xe ToproB ;.i:pyrMM yt.JaCTI-mKaM (J(aJice - aI-IOHHMHhIC Topr11), no IXCHC BhlillC 

lXCH, onpe)J,CJICI-II-IhIX 6poKepoM B COOTBCTCTBMM c nyHKTaMH 13 I1 14 npmimKCIUrn 

K nacT05Ill(eMy YKa3anmo, 6poKep ,n:oJI)KeH onpe,n:eJIMTh rxeny 11cn0Jme1-rm1 

nopyt.JeI-IMH KJIMeI-ITa KaK IJ,CHy, yKa3ar-mym B TaKOM nopyt.JeHMM. 

14 .3. B cnyt.Jae 11cnom-1eH115I nopyt.JeHHH KJI11e1-rra r-rn npo;_J,a)Ky HMyrri.ccTBa 

He Ha aHOHMMI-IhIX Toprax no neHe J-IM)Ke l(CI-I, onpe)(CJICllIIhIX 6pOKCpOM B 

COOTBCTCTBMM c nyI-IKTaMM 13 I1 14 npMJJO)KCJ-II15I K HaCT05IIIJ,CMY YKa3anmo, 

6poKep ,UOJI)KCJ-I onpe/(CJIMTI> IJ,eny MCITOJII-Iel-IM5I nopyt.JeHMH KJIMCHTa KaK ncny, 

YKa3arn1ym B nikoM nopyt.Jen1111. 

15. MJ.rn11Man1>no )~onycTMMoe t.J:Mcnonoe 3I-rat.JeHMe HHP2 ycTar-rnBJmBacTc5I B 

pa3Mepe 0. 

B cnyt.Jae ccn11 HflP2 npMHMMaeT 3Hat.Jer-me MeI--II>IUc 0, 6poKep B cpoKH, 

npe,n:ycMOTper-n-n,Ie nyI--IKTOM 18 I-IaCT05IllXCI'O y Ka3aHH5I, ,UOJJ)KCJ-1 npew-ipm-UITh 

Mephl no CJ-IM)KCHMIO pa3MCpa MHHMMaJII,HOll Map)KI1, paCCl.JMTar-moro B 

COOTBCTCTBMH c nyHKTOM 15 npMJIO)KCHI15I K H3CT05Il!J.eMy YKa331-IMIO (lJ.aJICC -
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pa3Mep MHI-rn:MaJibHOH Map)K'.H), H (HJIH) yBeJIWieHmo CTOHMOCTH nopnpemi: 

KJIHeffra (,ri;anee - 3aKpbrrHe no3HD;Hli). 

Tpe60Ba1-1m1 a63ana BToporo nacTo.snri;ero nyHKTa He npHMen.snoTc51, ecnH 

3Ha11e1-rne pa3Mepa MHHHMaJibHOH Map)K'.H pamm 0. 

He ,z:i;onycKaIOTC51 ,n;eH.cTBH51 6poKepa no 3aKphrrmo no3HI.(HH KJrne1-rra, ecJm 

,n;o HX c0Bepme1-rn:51 HTIP2 npm-rnn no110)K'.HTeJ1r,noe 3Ha11e1-rne, 3a HCKmo11enHeM 

c11y11aeB, Kor,n;a l1HOe npe/J,YCMOTpeHO ,n;ormmpoM 0 6poKepCKOM 06c11y)K'.l1BaIIHH. 

16. K 3aKphITl1IO IT0311D;HH KJIHerna He OTHOC51TC51 JJ;eHCTBl151 6poKepa, 

coBepmennhie Ha ocn0Bm-rn11 nopy11eHH5I KJIHe1na, 1-ranpaBJ1ern-roro (nepe;_~amroro) 

6poKepy )1;1151 COBepmeI-rn:51 CJJ;CJIK11 (3aKJII011CHH51 ,n;oroBopa) 3a Cl'.JCT KJIHCI-rra, B 

KOTOpOM yKa3aHhI KOHKpeTIIhIC u;eHI-Ihie 6yMarH H (H1111) ,Z:(parou;eHIIbie MeTaJIJihI l1 

(HJIH) HI·IOCTpanna51 BaJIIOTa 11 HX KOJIHl'.JCCTBO HJIH ¢hI0'1epcn1,1H. ,Z:(Orcmop, ero 

6a311CHI>IH aKTHB H cpoK l1CHOJIHCHI151 yKa3annoro ,n;ormmpa. 

1 7. BpoKep, c0Bepnra10ui;11H. ;_i;eH.cTBH51, npHBO,Z:~51II~He K B03HHKnone1-m10 

nenoKphIThIX II03HI(HH KJIHeffra, OTHCCeI-IHOl'O 6poKepoM B COOTBCTCTBI1l1 c 

nyHKTOM 29 I-IaCT051ID;ero YKa3aHH51 K KaTeropH11 KJIHCHTOB co cTaH)~apTIIhIM mm 

HOBhIIIIeIUihIM ypOBHCM pHcKa, J(OJJ)K'.eH YTBCpl(HTh 1myrpcm111li )~OKYMCIIT, 

onpe,z:(eJrn10n~11li nop51JJ;OK 3aKpI,ITl151 no3111i;11ii YKa3aI-un,1x KJI11CHTOB (J(aJree -

1myrpern-rnli ,I(OKYMCHT, orrpe,Z:(CJI51I01D;l1ll nop51J(OK 3aKpI,JTl151 l103111.(l1ll KJTHCHTOB ), 

c yKa3anHeM BpeMen11 ( -qachI, Ml1HYThI, ceKyn,n;hI) Ka)K'.,I(oro ToproBoro ,urm, J(O 

KOToporo CI-111)!('.CI-IHe 3I-Ia11CH1151 I-ffIP2 Hl1)K'.C 0 BJICl'.JeT 3aKphITl1C 1103'Hlmii KJTHCirra 

B Te11e1rne yKa3ammro Toprmmro .rum (;J,anee - orpan111111TenMroe npeM51 

3aKphITH51 110311D;Hll). rip11 3TOM orpaIIl1'111TCJihHOe BpCM51 3aKphITl151 II03HI~l1H no 

pemenmo 6poKepa JJ;OJI)K'.HO 6hITh yKa3aHO B OTHOllICHl111 BCCX rropnpcJICH 
.... 

KJIHCHTOB, JIH6o B OTHOIIICHHH Ka)K'.)1;0ll rpyIIIJhI nopTtjJeneli KJIHCHTOB, 

crpynnHpoBm-n-n,1x no e,n;mn,JM rrp113HaKaM. 

18. BpoKep J(OJI)K'.en ocyn~eCTBJI51Th 3aKphn11e 1103111.(HH KJIHeI-rra np11 

CHl1)K'.en1111 HTIP2 Hl1)K'.C 0 B cne,r(yIOII(l1C cpoKH. 

18.1. B cJ1y11ae ecn11 I-ITTP2 npm-mMaeT 3na11eH11e Hl1)K'.e 0 B Te1wn11c 

ToproBoro ,Z:(H51 ,n;o orpan111111TeJ1I>I-roro BpeMerm 3aKphITl151 rro3m~11li, 6poKcp 
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.IJ:OJI)KeH ocyrn:ecTBHTb 3aKpbITHe II03HUHH KJIHeH'ra B TeLie1-me yKa3ammro 

ToproBoro .IJ:H5I. 

18.2. B cnyqae ecJm HI1P2 npm-mMaeT 3HaLJ:e1-111e HH)Ke 0 B TeLJ:erme 

TOproBoro .IJ:H5I nocne orpaHHLJ:HTeJibHOro BpCMeHH 3aKpbITI15I l103HL(HH, 6poKep 

.z:i;on)KeH ocyrnecTimTh 3aKpbITHe no3HL(HH KnHe1-ITa He n031J.Hee orpaHHLJ:HTem>rrnro 

BpeMeI-m 3aKpI>ITH5I no3HIJ.HH KJmeH'ra 6JIH)KaHillero Topronoro .IJ:H5I, cne.n:y101uero 

3a ToproBhIM .z:v-ieM, B KOTopoM HI1P2 rrpmrnn 31-rnLJ:e1-me HH)Ke 0. 

18 .3. B cnyLJ:ae ecn11 ,z:i;o 3aKphITH5I no3Hl(HH KJIHeHTa opraHH30BaHI-Ihie ToprH 

UCHIIhIMH 6yMaraMH 11 (HnH) npOH3BO.IJ:HhIMH qrnHaI-ICOBhIMH HHCTpyMeITraMH l1 

(HJIH) lJ.parOIJ.CHIII>IMH MCTannaMH H (HnH) HHOCTpamrnH: BaJIIOTOH 6hIJUI 

npHOCTaIIOBJieHbI H HX B0306HOBJie1-me rrpOH30IllJIO nocne orpaHHLJ:HTCJihHOro 

BpeMeI-m 3aKphITH5I II03HL(HH, 6poKep .IJ:OJI)KeH ocy:w:ecTBHTh 3aKpbITHe I103Hr(HH 

KJme1-ITa He l103Jl;I-Iee orpaI-IHLJ:HTCJihI-IOro BpeMeHH 3aKphITH5I II03Hr(HH 

6Jrn)KaH:1nero ToproBOI'O Nm, cne,z_J.ymn(ero 3a ToproBbIM JJ.I-IeM, B KOTopoM HI IP2 

npmrnJI 3IIaLJ:e1me HH)KC 0. 

19. EpoKep J~(OJJ)KeH ocyruecTBHTh 3aKphITHe 1103m_(HH KJIHeirra up11 

CHH)KCHHH HfIP2 IIH)Ke 0 c co6mo)WHHeM cne.n:ymumx Tpe6oBm-mH:. 

19 .1. B OTIIOilleI-IHH K.IIMCHTOB, OTHCCeHHblX 6poKepoM B COOTBCTCTBMH c 

nyHKTOM 29 1-1acT05I11(ero YKa3aHH5I K KaTerop1111 KJIHCIITOB co cTaHJ_~apn1h1M 

ypom-IeM pHCKa, 6poKep .IJ:OJI)KCH ocynJ,eCTBHTI> 3aKpI>ITHC 1103HL(Hll ,I(O J(OCTH)KCHI15I 

HITP 1 nyneBoro 31-rnLJ:eHH5I ( np11 noJIO)KHTeJihHOM 3HaLJ:en1111 pa3Mepa naLJ:aJ11>noH: 

Map)KH), ecn11 JWCTH)KCHHC 6onhillero 3HaLJ:eHH5I HTil)l ne npe)J.ycMoTpeno 

.IJ:OfOBOpOM 0 6poKepcKOM o6cny)KHBaHHH. 

19.2. B OTHOUICHHH KJIHCHTOB, OTHCCCI-IHI>IX 6poKepoM B COOTBCTCTBHH c 

nyHKTOM 29 HaCT05Ill(Cro y Ka3aI-IH5I K KaTeropHH KJIHeHTOB c IlOBhlllICHHhIM 

ypoBHCM pHCKa, 6poKep )_(OJI)Kell ocyrn:ecTimTh 3aKphITMC Il03IHJ.MH yKa3aIIIIhIX 

KJmeHTOB .no 1J.OCTH)KCI-IH5I I-IrIP2 1-1y11eBoro 3I-IaLJ:CHH5I (np11 noJIO)KHTCJihHOM 

31-IaLJ:CHHH pa3Mepa MHHHMaJII>HOH Map)KH), CCJIH lJ.OCTH)KCI-me 6oJihIIICro 31IaLJ:CHI15I 

HI1P2 nc npe;wcMoTpcno normmpoM o 6poKepcKoM 06cny)K11Bm-m11. 

20. ripH ocyn(CCTBJICHHH 6poKepoM 3aKphITH5I 1103Hl(HH KJIMeH'ra ).(0 
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np1me,JJ,e1nrn I-ITIP 1 11n11 Hl1P2 B cooTBeTcTB11e c no,JJ,nyHKTaMH 19 .1 11 

19 .2 nyI-IKTa 19 HaCTOHIII.ero Y Ka.3aI-mH ,JJ,orrycKaeTc51 CHl1)Ke1me 31-m-Y:e1mH 1-ffIP 1 

OTI-IOCl1TeITbHO CBoero npe,JJ,hl,JJ,YIII.ero OTpm.:i;aTeITbI-IOro 3Ha-Y:elmH. 

21. 3aKpbITl1e no3111x11i1 Kn11e1na np11 CHl1)Ke111111 HI1P2 Hl1)Ke 0 6poKep 

,I(OIT)KeH COBepuraTb Ha aHOHHMHhlX TOprax, 3a HCKITIO-Y:eHHeM crry-qaeB, 

npe,JJ,ycMoTpeHI-IbIX nyHKTOM 22 i-racToHu(ero YKa3a1mH. 

22. 3aKpbITl1e Il0311IJ,HH Kn11e11Ta npH CHl1)KeHl111 I-ITTP2 Hl1)Ke 0 He na 

aHOHHMHbIX TOprax (BKITIO-Y:aH COBepmeI-me 6poKepoM C,JJ,eJIOK 3a c-Y:eT KJI11eI-rra 6e3 

ero nopy-Y:eHmI, npe,JJ,yCMOTpeHI-IbIX nyHKTOM 4 CTaTbl1 3 cDe,JJ,epanhHOro 3aKOira OT 

22 anpenH 1996 ro,JJ,a N2 39-cD3 «0 pbIHKe uemu,1x 6yMaI'» He na oprai-m3onanuhIX 

TOprax) )J,OITYCKaeTCH TOJibKO B CJie,JJ,y10m;11x cny-Y:aHX. 

22. l. lloKynKa ueHHhIX 6yMar (3a 11cKJno-Y:e1meM 06n11rau11i1) 11 (mm) 

,r(paroueI-IHhIX MeTanJIOB ocyuxecTBJIHeTcH no uene, He npeBbIIUaIOU(eH 

MaKCHMaITbHOH uem,1 CJJ,eJIKl1 c yKa3aHI-IbIMH l(eI-UibIMH 6yMaraMH 11 (11srn) 

,JJ,parorxeHI-IbIMl1 MeTamrnMH, COBepmeIII-IOH Ha aIIOHl1MHI>IX Toprax B TC-Y:Cl-IHC 

nocne)Xl-mx 15 Ml1HYT, rrpe,JJ,mecTBYIOII(l1X ,JJ,CHCTBl1HM 6poKepa, 1-rnrrpam1c11nhIM na 

COBepme1me C,I(eJIKl1, 11Jil1, CCJIH aHOI-IHMHMe TOprH npHOCTaIIOBJICHhI, - B TC-Y:CHJ1C 

HOCJIC,I(I-IHX 15 MHHYT )J,O HX 11p110CTaHOBJieI-mH. 

22.2. lloKynKa 06rr11ral(l1H 11 (11rr11) HI-IOCTpaHI-IOM BaITIOTbl ocyuxecnrnHeTC51 

np11 co6mo,JJ,e111111 O,JJ,Horo 113 crre,IJ,ymux11x ycrro1ml1: 

110KYUKa ocyuxecTBJrneTCH 110 l(CHe, He npeBbllliaIOil(CH MaKCHMaJihHYIO neny 

C,JJ,eJIKl1 c yKa3aHI-IhIMH o6Jrnral(l1HMl1 11 (11Jrn) HIIOCTpaHHOH BamoTOH, 

COBepmeHI-IOH na aHOHl1MHhIX Toprax B TC-Y:e1me IIOCITC,Il,Hl1X 15 MHI-IY'r, 

rrpe,I(mecTBYIOilX11X )J,CHCTBl1HM 6poKepa, I-IaIIpaimeI-IHhIM I-Ia COBepmeI-me C,I(eJIKH, 

11JIH, eCJIH aI-IOHl1MHhIC TOpr11 rrpHOCTaHOBJieHhI, - B Te-Y:e1me nocrre,JJ,HHX 15 MHHY'l' 

,I(O HX np11ocTaHOBJien11H; 

IIOKYIIKa ocyIII.eCTBJIHCTCH no ixene ne BhIUIC ny-qmeH: KOTHpOBKl1 Ha rrpo;,a)Ky 

yKa3aHHhIX 06Jmra1.:i;11i1 11 (11n11) 11HOCTpaHI-IOM BaJIIOThI, orry6rr11K0Bamrni1 B 

m-IcpopMal(HOHHOH Cl1CTCMC EnyM6epr (Bloomberg) 11JIH B 11HcpopMal(l10llHOH 

c11cTeMe Peqmn11THB (Refinitiv), 6onee -Y:eM Ha BeJm-Y:11ny rrpoH3BC.I(enmr 
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yKa3aI-IHOH KOT11pOBKl1 11 O)JJIOH "l!eTBepTOH na"l!aJibHOH CTaBKl1 p11cKa no 

06Jmran:1111 (m-rnci:pannoli uamoTe ), npe.n.ycMOTpem-roli nynKTOM 18 rrpmrmKe1rn51 

K HaCT05Illl,eMy YKa3aHmo. 

22.3. rioKyrrKa 11HOCTpaHIIOH BaJIIOTbl B COOTBeTCTBl111 c a63anaM11 BTOphIM l1 

TpeTI>I1M no.n.rryHKTa 22.2 I-IaCT05Illl,ero nyHKTa ocyru:ecTBJI5IeTC5I B OTCYTCTBHe 

rrpoBe,D,eHM5I aHOHMMHhIX TOproB YKa3aHI-IOH MHOCTpaHI-IOH BamoTOH 111160 B 

o6oeMe MeHI:.IIIeM, "l!eM M11H11MaJihI-II>IH pa3Mep 611p)KeBoro noTa, 

npe.n.ycMOTpeHI-Iblll npa1mnaM11 opraI-I1130BaI-IHbIX TOproB YKa3aHI-IOH HHOCTpaHHOM 

BaJIIOTOH. 

22.4. I1po,D,a)Ka I~ClIHbIX 6yMar (3a l1CKJIIO"l!en11eM o6JmrarJ,HH) 11 (mrn) 

,lJ,parou:e1-IHbIX MCTaJIJ10B ocyuJ,eCTBJ15IeTC5I no IJ,eHe He Hl1)Ke Ml1I-Il1MaJIMIOH lWIIhl 

c.n.enK11 c YKa3alll-IbIM11 1:1,eHI-IhIMl1 6yMaraMM M (mm) 1~parorJ,eHI-IbIM11 MeTamrnMH, 

coBepmennoli na ar-rnI-mMnI>Ix Toprax B Te"l!er-me nocne11Jmx 15 M11HyT, 

npe;uueCTBYIOIU:11X /(eHCTBl15IM 6poKepa, Harrpam1eHI-II>lM Ha COBeprnei-rne C).(CJIKI1, 

mm, ecn11 aI-IOI-Il1MI-Ibie Topr11 np11ocTaHOBJTeI-II>I, - B Te"l!ei-me noc11e)J,n11x 15 Mm1yr 

,D,O HX rrp11ocTaI-IOBJieI-m5I. 

22.5. ITpo,D,a)Ka 06n11raL(HH 11 (mm) 11nocTpannoli BamoTbI ocyuJ,eCTBJrneTc5l 

rrp11 co6mo.n.e1-m11 o;urnro 113 CJICJJ,y10nmx ycnoB11ii: 

npo;J,a)Ka ocylll,eCTBJrneTC5I no nene He H11)Ke Mm-mMaJihHOH IJ,CHhI C/(CJIKH c 

yKa.1aI-IHhIMH 06nnran115IMH l1 (mm) HHOCTpam-mH: BaJIIOTOH, COBepmemrnH: na 

aIIOHHMI-IhIX Toprax B TC"l!CHl1C noc11e;mnx 15 MHHYT' npe.n.mecTBYIOinHX 

.n.eiiCTBH5IM 6poKepa, nanpaBJICHHhIM Ha COBeprnei-me C)J,CJIKH, HJIH, CCJil1 

aI-IOHl1MHhie ToprH rrpHOCTaHOBJICHhl, - B TC"l!eI-rne IlOCJIC,D,I-IHX 15 MHHYT )J,O HX 

npHOCTaHOBJieH115I; 

rrpo.n.a)Ka ocy1u;ecTBn5IeTc5I no IJ,eHe He Hl1)Ke ny-q1neii KOTHpoBKH na noKynKy 

YKa3aI-IHhIX 06n11rar~11li 11 (111rn) 11aocTpai-moli BaJIIOThI, ony6nHKOBar-moH: B 

m-HpOpMaIJ,1101-IHOH Cl1CTeMe })nyM6epr (Bloomberg) 11JIH B 11ncpopMaI.~HOHHOH 

c11cTeMe Peqnn-rnTl1B (Refinitiv), 6onee "l!CM na BCJIH"l!HHY npoH3BCf(CHmr 

YKa3aI-IHOH KOT11pOBKl1 H O,D,HOH "l!eTBepTOH I-Ia"llaJll>IIOH CTaBKH pHCKa no 

06nnran,H11 (11nocTpam10li BamoTe ), npe.n.ycMO'rpemmH: nyHKTOM 18 rrp11no)Kemrn 
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K nacT05IIII,eMy YKa3amuo. 

22.6. Ilpo.n;a)Ka HI-IOCTpamrnli BaJIIOTbl B COOTBCTCTBlfH c a63a:O,aMH BTOpI,JM H 

rpeThHM rro.n;rryHKTa 22.5 nacT05IIIXero nyHKTa ocyIII,eCTBJI5IeTC5I B OTCYTCTBHe 

rrpoBe.n;eHH5I aJ-IOHHMHbIX ToproB yKa3amrni1 l1IIOCTpaIII-IOH BaJrnrroli Jm6o B 

qeM Ml1HHMaJibHJ,Ill pa3Mep 6ttp)KeBoro JIOTa, 

rrpe.n;ycMOTpeI-IHI>Ill rrpaimJiaMH opraHH30Ba:HHbIX TOproB yKa3aHI-IOH HHOCTpa1-moil: 

BaJIIOTOH. 

22. 7. 3aKpblTHe II03H:O,Hll KJmeI-ITa B COOTBCTCTBHl1 c rro.n;rryHKTaMH 22.1-22. 6 

nacT05IIII,ero nyHKTa ocyuxecTBJI5IeTc5I 6poKepoM I-Ia oc1-10BaI-I1111 .n;oroBopa o 

6poKepcKOM 06cJiy)KHBa1-m11, orrpe.n;eJI5IIOIII,ero 11cToq1-mK HI-IcpopMa:o,1111 o nc1-rnx 

(KOTHpOBKax) )J;JI5I u:em-IbIX 6yMar l1 (HmI) .[(paroII,eI-IHbIX MeTaJIJIOB H (mm) 

m-IOCTpaI-IHhIX BaJIIOT, B COOTBeTCTBHl1 c KOTOphIMl1 6poKepoM 6y;xeT 

ocynxecTBJI5IThC5I 3aKphITHe II03l11Xl1ll KJll1CHTa, 11, CCJIH HCTOq1-mKOM HI-IcpopMaJXHl1 

0 KOTHpOBKax 5IBJI5ICTC5I m-IcpOpMaIJ,l10I-II-Ia5I CHCTCMa EnyM6epr (Bloomberg) J1Jll1 

11ncpopMaiJ,11om-ra51 c11cTeMa PecpmmTHB (Refinitiv), TaK)KC yKa3hmaiou.:i:cro 

ycJIOBHOe 0603naqe1-me KOTHpOBOK, rrprrMeI-I5IeMOC )J;Jl5I l1X I1,D;CI-ITI1cpl1Kaq1111 B 

yKa3aHI-II>IX m-1cpopMa1x11omu,1x c11cTcMax. 

23. B csryqae ecsm HTIPl rrpm-rnn 31-Iaqerme Htt)Ke 0, 6poKep B rrop5IJ(Ke 11 

cpOKH, rrpe.n;ycMOTpeI-II-IhIC ;xorOBOpOM 0 6poKepCKOM o6cJiy)Kl1BaIIl1I1, .IXOJDKCI-I 

1-rnnpamnr, KJirrenTy yBe.rxoMJie1-me o c1-m)Ke1mrr 31-rnqemrn HTIPl I-Itt)Ke 0 (.r(aJiee -

yBe.n;oMJie1-me ). 

y BC)J,OMJICI-Il1C .IXOJI)KI-IO co.rxep)KaTh 11ncpopMau:mo 0 CTOHMOCTH nopTcpemr 

KJil1CI-ITa, 0 pa3Mepe 1rnqaJibHOH Map)KH H 0 pa3Mepe MHHHMaJihHOH Map)Kl1 na 

MOMCI-IT B03I-II1KHOBC1Il15I OCI-IOBaHI15I )J;J15I nanpaBJICI-llrn YBCJJ,OMJICI-Il15I, a TaK>KC 

m-1cpopMmJ,mo o JXCHCTBl15IX 6poKcpa, ccJIH 31-rnqc1-me Hl1P2 6y.n;cT I-Il1)KC 0. 
'-

Tpe60BaIIl1C a63a1xa ncp1mro HacTo5Iu(ero nyI-IKTa ne np11Me1-rneTc5I, cc1m 

6poKep B COOTBCTCTBHl1 c .n;oroBopoM 0 6poKCpCKOM o6cny)KHBaHl1H Ka)K)_Xhlll -qac 

BpeMCI-Il1 npOBC)J;CI-Il15I opraI-Il130BaHI-IhIX TOproB I-IC MCI-ICC 1 pa3a HI-IcpOpMHpyeT 

KJ1He1-rra 0 TeKyIIJ,HX CTOHMOCTH nopTcpeII5I KJll1CI-ITa l1 pa3Mepe J-IaqaJihHOH l1 

MI1Hl1MaJihI-IOH Map)KH 1m60 npe.[(ocTaBJI5ICT eMy 3all(l1II(CI-IHhIH J_X()cTyn K 
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yKa3aHHOH m-rcpopMal(HH. 

24. EpoKep ,1.(0JDKeH xpanttTh Kon1111 HanpaBnem-IhIX yBe,1.(oMrrei-mii He Menec 5 

rreT co .1J.H51 11x 1-IarrpaBner-m51 KrrtteI-ITY. 

25. EpoKep ,1.(0JDKen BeCTH )l{ypnair HanpaBJieHI-IDIX yBe,1.(oMrrei-mii 11 BI-IOCHTb B 

nero 3armc11 o narrpmmeHI-rhIX yBe,1.(oMrreHH51X He 1103,1.(Hee pa6o"L£ero wrn, 

crre,1.(yr-orrJ,ero 3a ,n:neM 11x Hanpmmer-m51 KrrtteHzy. 

EpoKep ,1.(0JI)l{eI-I BeCTH )l{ypnarr nanpaBrrer-mhIX yBe,1.(0MJier-mii c 

HCIIOJib30BaI-IHeM nporpaMMHO-TCXHH"LfeCKHX cpe,I(CTB, II03BOJ15110ll].HX npeJJ,OCTaBJI5ITh 

yKa1aI-1HbIH )l{ypHan B BH,1.(e cpaiirra c pacm11per-meM * .xls 111111 * .xlsx. 

EpoKep ,n:orr)l{en xpaHHTh 3armc11 )l{ypHana Hanpmmer-IHhIX yBe,1.(0MJieHHH uc 

Mer-ree 5 rreT co ,1.(H51 11x BneceHH51. 

26. B )l{ypHane HarrpaBneHI-IhIX yBe,1.(oMrrer-rnii 6poKep ,1.(0JI)l{CII O'rpa)l{aTh 

CJle)J.YIOIIJ.YI-0 m-rcpopMaIJ.HIO: 

nop51,1.(KOBblH HOMep yBe,1.(0MJieI-IH5I; 

HI-I,1.(HBH,I(yanhHhIH H,1.(CHTHcpHKaI\HOI-Il-II>IH KOJ]. nopTcpcJrn KJUlCIJTa, 

IIpHCBOeI-II-lhIH 6poKepoM (npH Ha.JTH"LfHH); 

CTOHMOCTh IIOpTcpC1151 KJlHCI-ITa, pa3Mep nac-raJihHOH Map)l{I1 I1 pa3MCp 

MHHHMaJlhHOH Map)l{I1, KOTOphie 6bIJII1 yKa3aHbl B yBe/(OMJICHHH; 

)\aTy H BpeM51 HanpmrneHH5I yBe,1.(0MJTeHH5I. 

27. EpoKep B OTHOlIIeHHH Ka)l{,1.(0ro nopTcperr51 KJIHeI-ITa, OTI-Iecemrnro HM B 

COOTBeTCTBHH c IIYHKTOM 29 I-IaCT05IlUero y Ka3aIII15I K Ka'reropH51M KJII1CHTOB co 

CTaI-1,1.(apTI-IhIM mrn IIOBbIIIIeI-II-IhIM ypomreM pHCKa, ,1.(0JI)l{eII BeCTH 3aITI1CI1 06 

OTpmJ,aTerrI>I-IbIX 31-ra-qe1-m51x HITP2 no cocT051HHIO 1-ra orpaHH"LfHTeJihHOC BpCM5I 

3aKphITI15I II03I1UllH I1 r-ra KO Heu TOprmmro ,1.(H5I ()].arree - KOI-ITpOJihHOC BpCM5I ), a B 

cny-qae, yKa1am-roM B a63auc TpeTbCM 1-racT05IJUCro nyHKTa, - TaK)l{e 3an11c11 o 

rroJIO)l{HTerrhHhIX 3I-Ia"L£CHH51X HITP2. 

B 3arr11c51x 06 0Tp11uaTeITMihIX 3Ha"L£eHH51X HI1P2 r-ra KOI-rrponhnoe BpeM5I 

6poKep lJ.OJI)l{CH O'rpa)l{a'rl> HHcpOpMal\HIO 0 3Ha"CfeI-IHH MI1HI1MaJihI-IOH Map)KI1 I1 

CTOHMOCTH rropTcpeJrn KJmer-rra no COCT05IHHIO 1-ra KOH'rporrI>I-IOC BpCM5I. 

B crry"L£ae ecrr11 HI1P2 XOT51 6br 1 pa3 npm-mMan rrono)l{ttTerrl>!-roe 31-Ia"Lfer-me B 
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nepHO)J. MC:>K)J.Y KOHTpOJihHhIM BpeMeHeM H 6n11:>Ka:HIIIHM K HeMy KOI-I'fpOJibHhIM 

npeMeHeM, no cocTo.HHmo na KOTOphie HfIP2 npHHHMan 0Tp11n.aTeJihHhIC 

3I-IaLJCHH5I, 6poKep )J,OJI:>KeH cp11Kc11poBaTh yKa3aI-rnoe o6CT05ITeJII,CTBO 3aTil1ChlO 0 

nono:>K11TeJihHOM 3HaLJe1-m11 HITP2. 

B 3an11c11 o nono:>KHTeJihHOM 3HaLJerm11 HfIP2 6poKep JJ.OJI:>KeH oTpa:>Ka-rr, 

HHcpopMan.mo 0 31-IaLJeHHH MHHHMaJihHOH Map:>KH H CTOHMOCTH nopTcpeJI5I KJIHCH'ra 

Ha MOMCHT BpeMeI-m, B KOTOphIH HllP2 npHHHMan TIOJIO:>KHTCJihHOe 31-IaLJeI-rnc, 

a TaK:>Ke BpeM.sr, Ha KOTopoe yKa3aHnoe 3na-qe1-me 6i,rno 3acp11Kc11p0Bano. 

28. EpoKep, coBepnmiolll.HH )J.ell:cTBl15I, np11BO)J.5III~11e K B03I-IHKI-IOBenmo 

I-ICI10KphIThIX II03H1U1H KJil1CI-ITOB, OTHCCCI-Il-IhIX HM B COOTBCTCTBHl1 C IIYHKTOM 29 

I-IaCTO.HII~ero YKa3arm.sr K KaTerop11.srM KJIHCHTOB co cTan;1.apTI-IhIM mrn 

TIOBhIUieHI-IhIM ypoBI-ICM pHCKa, H (11Jm) 3aKJIIOLJaIOll~HH cphIOLiepCHhie 11.or01mphI 3a 

CLICT YKa3aHI-IhIX Kn11e1-1TOB, )J.OJI:>KCH ocyu1.ecTBJI.HTI, cne)J.y10n1.11e 11.e:i1cTBl1.H. 

28.1. Pa3MC1U.aTb Ha CBOCM ocpm1.11aJihI-IOM ca:i1Te B CCTH «HirrepncT» 

m1cpopMa1.(MIO 0 p11CKax KJIHeI-ITOB, KOTOphIC CB.H3aHbI c B03I-Il1KHOBCI-ll1CM 

I-IenoKphIThIX fl03Hll,11H 11 3aKJIIOLJe1meM cpr,10Liepc1-IhIX ;,oroBopoB, a TaK)KC 

BHyTpeI-II-Il1H )J.OKYMCHT, onpe)J.CJI.HIOII~Hll: nop.sr)J.OK 3aKphITl1.H no3111J,11:i1 KJil1CIITOB. 

28.2. HcnoJih30BaTb nporpaMMI-Io-Tex1mqecK11e cpe)J.CTBa ;1.1rn 

ocy11(CCTBJieI-m5I pac-qeTa CTOl1MOCTl1 nopTcpeJrn KJil1CI-rra, pa1Mepa Ha'-laJihHOH 

Map:>KH 11 pa3Mepa Ml1I-Il1MaJII>I-IOH Map:>K11, a TaK:>KC 3I-IaLJen11ll: I-11-U) 1 11 HTIP2. 

28 .3. I-Ia3Ha'-IHTI> )J.OJI:>KHOCTHOC nmw (n11u.), OTBCTCTBeI-moe ( OTBe'l'CTBCIUihIX) 

3a COBepme1-me )J.eHCTBHH no 3aKphITMIO l103HI.(HH KJIHCHTa. 

29. EpoKep J.(OJI:>KCH OTHOCHTh KJil1CHTa K KaTerop1111 KJil1CI-ITOB co 

CTaH)J.apTI-IhIM ypoBHCM p11cKa, 3a HCKJIIO'-ICHl1CM cny-qaeB, KOr)J,a )J,OrOBopoM 0 

6poKepcKOM o6cny:>KHBaHHH yKa3aHI-IhIH KJ111enT OTI-Iecen K OJI.HOH 113 CJICJI.YI01Il,I1X 

KaTerop11:0:: 

KJil1CHT c rIOBblllICI-II-IhIM ypoBI-ICM p11CKa; 

KJil1eHT c oco6hIM ypoBI-ICM p11CKa. 

<DH311'-ICCKHX JIMll, 6poKep J.(OJI:>KCI-1 OTHOCl1Tb TOJII>KO K O)~I-IOH 113 CJICJI.YIOil~HX 

KaTerop11:0:: 
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KJIHeHT co CTaH;u:apTI-II>IM ypom-IeM pHCKa; 

KJIHeHT c TIOBbIIIIeHHhIM ypoBHCM pHCKa. 

30. 0THecei-me cpH3HqecKHX JIHIJ, K KaTeropHH KJIHeHTOB c IIOBhlllICHHhIM 

ypoBHeM pncKa 6poKep ;u:omKeH ocyn(eCTBJI51Th TOJU>Ko npn co6mo;.:i;ei-mn o,z_umro 

H3 cne;u:ymu.:i;nx ycnmrnii: 

cyMMa J.:i;eHe)KHhIX cpel(CTB (B BamoTe PoccniicKoii <Pe;u:epannn n 

HI-IOCTpaHHOH BaJIIOTe ), CTOHMOCTh IJ,eI-IHhIX 6yMar H ;u:parmxeHI-IhIX MCTaJIJIOB 

cpH3wrecKoro nm.(a, ylJHThrnaeMa51 i-rn cqeTax 1myrpeHHero yqeTa, OTKp1>rr1>1x 

6poKepoM YKa3aI-II-IOMY cpH3HlJCCKOMY JIHIJ;y, COCTaBJI51eT He MeHee 3 MHJIJIHOHOB 

py6neii no COCT051HHIO Ha ;u:eHh, npe;u:IUeCTBYIOIIJ;HH ;u:mo, c KOTOporo cpH3HlJeCKOC 

JIHIJ;O B COOTBeTCTBHH c )_(OrOBOpOM () 6poKepcKOM o6cJiy)KHBaHHH cqwraeTC5I 

OTHCCCIU-II>IM K KaTeropHH KJmeI-ITOB c TIOBhlllICHHhIM ypoBHCM pHCKa; 

cyMMa ;u:eI-Ie)KHbIX cpe;u:cTB (B BanmTe PoccniicKoii <Pe;u:epaI(HH 11 

mrncTpaHI-IOH BaJIIOTe ), CTOHMOCTh l(eHIII>lX 6yMar H ;u:paroueHI-IhIX MCTaJIJIOB 

cp113nqecKoro JIHIJ,a, YlJHThrnaeMa51 Ha clJeTax 1myrpcnnero yqeTa, OTKphIThIX 

6poKepoM yKa3aI-II-IOMY cpn311qecK0My nn1(y, cocTaBn5IeT ne MeHee 600 000 py6nef! 

no COCT051HI1l0 1-ra ;u:eI-Ih, npe;u:IUeCTBYIOIIXHH ;u:rno, c KOToporo cpH3HqecKoe JUU(O B 

COOTBeTCTBHH c ,I.J;OrOBOpOM 0 6poKepcKOM o6cJiy)KHBaIII1H ClJHTaCTC5I OTHCCCHHhIM 

K KaTeropHH KJII1CI-ITOB c 110BbIIUeHI-IhIM ypoBI-ICM pHCKa, rrpH ycJIOBHI1, lJTO 

yKa3aI-moe cpH3HlJeCKOe JIHIJ,O 5IBJ15ICTC51 KJII1eHTOM 6poKepa (6poKepoB) B TClJCI-me 

IIOCJIC/(HHX 180 fU-IeH, npe/(llICCTBYIOJIXI1X yKa3aI-IIIOMY /(1-IIO, H3 KOTOphIX HC MCHCC 

5 /J,HCH 3a ClJCT cpI13HlJCCKOro JIHIJ;a 6poKepoM (6poKepaMH) 3aKJIIOlJaJII1Ch 

l(OrOBOphl c l(CHl-IhIMH 6yMaraMH H (nnn) ;u:orOBOphl, 5IBJI51I01IXI1eC5I npOH3BO)_,HhIMI1 

cpnHaI-ICOBhIMH nncTpyMenTaMH. 

31. CTOHMOCTh rrpe;u:ycMOTpei-moro nyHKTOM 3 0 nacT05IIUero Y Ka3anmr 

HMYIUCCTBa cpH3I1lJCCKOro nm~a 6poKep ,:U:OJl)KCH onpe;u:eJI5ITh B COOTBCTCTBHH c 

nyHKTOM 13 npHJIO)KCHH5I K nacT0511IXCMY YKa3aHHIO. 

B cnyqae ecJm CTOHMOCTh IJ,eI-II-IhIX 6yMar H /(paroIJ;eI-IHhIX MCTaJIJIOB, I-IC 

onpe;(ener-rn 6poKepoM B COOTBCTCTBHI1 c nyHKTOM 13 rrpHJ10)KCHH5I K nacT05IU~CMY 

YKa3ar-mm, 6poKep ;_,oJI)KeH npm-mMaTh ee paBnoii 0. 
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3 2. )J.m1 ycTaHOBJieHIUI COOTBeTCTBH51 tjJH3UY:eCKoro JIHI(a ycJIOBH5IM, 

YKa3aHI-IbIM B a63al(ax BTopoM H Tpen~eM nyHKra 30 HacT051III.ero YKa3a1nrn, 

6poKep ,IJ;OJDKeH HC110J1b30B3Tb m-ItjJOpMaumo, no;xrnep)J<J_J,aIOU(YIO TaKoe 

COOTBeTCTBHe, BKJIIoqa51 m-1tjJopMail,HIO, norryqenny10 OT TpeTbHX JIHI].. 

33. HacT051Ill,ee YKa3arme 1-re pacnpocTpa1-rneTC5I na ,n;e51TerrbHOCTb 6poKepa 110 

COBepmeHHIO c,n;erroK 3a cqeT KJIHeI-ITa, B COCTaB 110pTtjJerreM: KOTOporo B 

COOTBeTCTBHH c ,n;oronopoM 0 6poKepCKOM o6crry)J(HBaHHI1 ne BX0/(51T I1 ne Moryr 

BXOJl.HTb o6513aTeJibCTBa !13 c,n;erroK c ueI-IHhIMH 6yMaraMH I1 3a,IJ,OJI)J(eHIIOCTh 

KJIHenTa nepe,IJ, 6poKepoM 110 npe,I1,ocTanrre1-rn.bIM 6poKepoM 3aiiMaM ;_vrn: 

COBepmeHH51 Map)J(HHaJihHbIX CJ_J.eJIOK. 

34. HacT051III.ee YKa3aI-me ne pacnpocTpa1-rneTc5I na )J.C51TeJII>I-IOCTh 6poKepa no 

COBepmenmo C,IJ,CJIOK 3a cqeT KJIHCI-ITa, B COCTaB nopTtjJerreM: KOTOporo B 

COOTBCTCTBHH c )l,OrOBOpOM 0 6poKcpcKOM o6csry)J(HBaIIHI1 BXO,IJ;51T TOJihKO 

o6513aTCJThCTBa !13 ,IJ,OroBopoB, 51BJUIIOU(HXC51 rrpOI13BO,IJ;HbIMI1 <P1-rna1-ICOI3I>IMI1 

m-ICTpyMeI-ITaMH, I1 HMYIIJ.eCTBO, nepe;(annoe 6poKepy B 06ecneqe1-mc HCHOJUICJIIUI 

yKa3aHI-IhIX o6513aTCJlhCTB. 

3 5. HacT051Il(CC y Ka3aIIHC BCTynaeT B cm1y no HCTeqeJIHH 10 ,Il,HCH HOCJIC NIH 

ero otjJHI].HaJibI-IOro ony6JmKoBaHH51, 3a HCKJIIOqenHCM nyI-IKTa 34 nacT05Ilil,CI'O 

Y Ka3aI-IH51. 

11yHKT 34 I-IaCT051lll,Cro y Ka3aI-nrn BCTynaeT B CHJIY c 1 OKrn6p51 2021 l'O/(a. 

36. 11ynKT 33 nacT051Ill,ero YKa3aIIH51 JWHCTBYCT /(O 1 oKrn6p51 2021 ro;J,a. 

3 7. Co J-l.I-I5I BCTymre1-nrn B cHrry nacT051Il(ero Y Ka3m-m51 npH3HaTh 

yTpaTHBUIHM cm1y YKa3a1-me EmrKa PoccHH OT 8 OKT516p51 2018 I'OJJ.a 

N2 4928-Y «0 Tpe6onamrnx K ocyuJ,CcTBrreHHIO 6poKepcKoH ,IJ,e51TeJihl-IOCTH npH 

COBepmeI-mH 6poK:epoM OT,IJ,CJlhHhIX CJ(eJIOK c I(eHI-IhIMH 6yMaraMH I1 33KJIIOY:CIUm 

,[(OI'OBOpOB, 51BJI5IIOIII.HXC51 npOI13BO,Il,HI>IMI1 qmnaI-ICOBbIMH m-ICTpyMeI-ITaMH, 

KpHTepH51X JIHKBH)\HOCTH l(CHI-IhIX 6yMar, npe,IJ,OCTaBJ151CMhIX B KaqccTBC 

o6ecneqenH51 06513a:rerr1>CTB KJIHe1-rra nepe;J. 6poKepoM, 11pH coBepmenH11 

6poKepoM TaKHX C/(CJIOK H 3aKmoqeJ-IHH TaKHX ,IJ,OrOBOpoB, a TaK)KC 06 

o6513aTCJ1bHhIX nopMa'fHBax 6poKepa, COBepma101uero TaKHC Cf(CJIKH I1 
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00207 

3aKmotia1onwro TaKHe ;~oronopi,rn, 3apenicTpHpoBannoe Mm-mcTepcTBOM 

IOCTI1IUIH PoccMilcKoil cJ)e;(cpmuu1 4 Mapn1 2019 ro1(a N2 53942. 

llpe.n:ce).~a'reni, 

L~eITrpaJrh1-10ro 6mma 

PoccM:i1cKoil ct>c;~epm~MH 3.C. Ha611ymrnHa 
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I1p1rno:>Kem1e 
K Y Ka3anmo :GanKa PoccHH 
OT 26 no5I6p5I 2020 ro,ua NS! 5636-Y 
«0 Tpe6oBanmrx K ocyni:ecrnJ1emuo 
6poKepCKOH ,Ue5ITeJihHOCTH npH 
COBepllleHHH 6poKepoM O'f,UeJihHhIX CJJ,CJIOK 
3a C'ICT KJIHeHTa» 

PacqeT nopMaTHBa noKphITHSI pucKa npu ucnoJIHeHHH nopyqcnuii: 

KJIHCHTa, OTHecennoro 6poKepoM B COOTBCTCTBHH c nyHKTOM 29 nacTOSIII(Cro 

YKa3anus1 K KaTcropus1M KJIHCHTOB co cTan)l.apTIIhIM HJIH noBhnnennhIM 

ypoBHCM pHCKa (HIIPl ), H HOpMaTHBa IIOKpbITHSI pHCKa npH H3MCIICIIHH 

CTOHMOCTH nopnl>eJISI KJIHCffra, OTHCCCIUIOro 6poKepoM B COOTBCTCTBHH c 

nynKTOM 29 nacTOSIU(ero YKa3anusi K KaTeropHSIM KJIHCIITOB co 

CTaII)l.apTHhlM HJIH IIOBbilllCllHhlM ypoBHCM pHCKa (HIIP2) 

l. HopManrn noKpbITIUI pHcKa rrpH 11cnmrne1-mn nopyqeHHH KJrneII'ra, 

OTHecemrnro 6poKepOM B COOTBeTCTBHH c nyHKTOM 29 nacT051U(ero y Ka3aIUUI K 

KaTcropH51M KnHCHTOB co CTaH}lapTIIhIM HnH 110BhllIICHI-IhlM ypoBI-ICM p11cKa 

(I-IllP 1 ), paccqHThrnaeTc5l no cpopMyne: 

HllPl = S - M0 , 

r.ue: 

s - CTOHMOCTh nopTcpen51 KJIHCHTa, paccqflThIBacMa51 B COOTBCTCTBI111 c 

nyI-IKTOM 2 HaCT05IIU,Cro npI1nO)Kemrn; 

Mo - pa3Mep HaqaJihHOH Map)KH, paccqwrhmaeMhIH B COOTBCTCTBI111 c 

rrynKTaMH 15 H 16 nacT05III~ero rrp11no)KeHH5I. 

HopMaTHB 110Kpb1TH5l pHCKa npH H3MeneI-IHI1 CTOHMOCTH rropTcpen51 KJII1Cffra, 

onrecem-roro 6poKepoM B COOTBeTCTBHH c IIYHKTOM 29 HaCT05III~ero y Ka3aHI151 K 

Ka:reropH51M KmieIITOB co CTaH,I(apTH.bIM HJIH IIOBhIIIlelII-IhIM ypom-IeM pHCKa 

(HTIP2), paccqwrhrnaeTC51 no cpopMync: 

I-IITP2 = S - Mx , 

s - CTOHMOCT.b nopTcpen51 KJIHCI-ITa, paccqHT.bIBaeMa51 B COOTBeTCTBI111 c 
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nyHKTOM 2 l-IaCT05IIUero npHJIO)l(eI-nrn; 

Mx - pa.3Mep MHI-mMaJihIIOH Map)l(H, paCC"l!HTbIBaeMblH B COOTBeTCTBHH c 

nyHKTOM 15 HaCT05II1Xero npHJJO)l(eI-rn5l. 

2. CTOHMOCTh nopTcpemr KJIHe1ua pacc"LJHTE>IBaeTC5l no cpopMyne: 

S = '°'Q. x P.. x FXRate. L_.i I l,J J' 
iel 

r,n:e: 

Q 3Ha"Y:eHHe IIJlaI-IOBOH no3HUHH no i-H n;em-IOH 6yMare, 1-My 

,n:parouem-IoMy MeTanny HJIH i-il BaJIIOTe (,n:anee 1-e HMYI.IWCTBO ), 

pacc"l!HTbIBaeMoe no cpopMyne, npe,n:ycM011JeHI-IOH B nyHKTe 3 nacT05IIIXero 

npHJIO)l(emrn; 

I - KOJIH"l!eCTBO 3Ha"l!eirnH rrnaHom~1x 1103HUHH B pac"Y:eTe CTOHMOCTH 

yKa3arrnoro nopTcpen51 Kn11e1na; 

Pi,j - I.~eHa (Kypc) i-ro HMyu~eCTBa, Bbipa)l(eIIIIOro B j-H BaJIIoTe B 

COOTBeTCTBHH c nyI-IKTOM 13 HaCT05llUCI'O npHJIO)l(eUH5I; 

FXRate. - Kypc j-H HIIOCTpam-rnB' BaJIIOTbI no OTI-IOmenmo K py6mo, 
.1 

onpe,n:eJI5leMhIH B COOTBCTCTBHH c nyHKTOM 14 I-IaCT05IU~Cro npHJIO)l(CHI15I. B 

cny-qae ccJIH j-il nrunoToH 5IBJI5leTc5l py6nh, 3I-ra"Y:e1-rnc noKa.1aTeJI5l FXRate . 
.I 

npHHHMaeTC5l paBI-lblM 1. 

3. 3na"LJCI-IHC nnaHOBOH 1103HUHH no 1-My HMy1uecTBY paCC"lJHThIBaCTC5l no 

Q. =A. -L., 
I I I 

r,n:c: 

Ai 3I-Ia"l!CHHe 110Ka.3aTCJI5l, paCC"l!HTbIBaeMoe B COOTBCTCTBl1I1 

c nyHK'raMH 5 H 6 I-IaCT05lITTCro npHJIO)l(CHH5I; 

L 
I 

31-Ia"l!CIIHC 110Ka.1a:ren5l, pacC"l!HTbIBaeMoe B COOTBeTCTBHH 

c nyHKTaMH 7 I1 8 I-IaCT05III~Cro npmIO)l(eHH5I. 

4. B c11y-qae ecJIH i-e HMyu~ecTBO HC BXO!-(HT B nepe"l!CHh JIHKBHJ(I-IOro 

HMymecTBa, 31-ra-qei-rne rmanoBOH 1103111~1111 no neMy npm-rnMaeTC5l pamihIM 0 np11 
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noKa1aTem1 Li, paccLJ:HThIBacMhIX rro YKa3aI-moMy n:MynxecTBY B cooTBeTCTBHH c 

nyHKTaMH 5-8 HaCT051U\ero rrpHJIO)l{eI-IH51. 

B cnyqae ecnH B nepe11ne JIHKBH,II.Hm·o HMYIIJ,eCTBa npe,r(ycMoTpena 

KpanIOCTh KOJIH1IeCTBa i-ro HMyIIJ,eCTBa ero MHI-IHMMl>I-IOMY o6beMy, l1 B 

npe.uenax YKa3aHI-Ioro KOJrn11ecTBa noJIO)l{HTeJihI-IOe 3Ha11en11e rnrnI-IoBo.Il 1103HI\l1H 

He npm-mMaeTC51 paBI-IhIM 0, 110JIO)l{l1TCJII>I-10e 3I-1a11ei-me 11Jial-IOBOH 1103HIWH ITO 

TaKoMy HMyuxecTBY np11n11MaeTc5I paBI-IhIM KOJrn11ecTBY ::noro 11Mynxecnrn, 

KpaTI-IOMY ero MHHHMaJIMIOMY ofo>eMy. 

5. B cny11ae ecnn i-e 11MyuxecTBO 51BJI51eTc51 JJ,eHe)l{HhIMH cpeJ(CTBaMH B 

e.ummuax i-M: BanIOThI, 31rn11ei-me noKa3aTeJI51 Ai, npe.uycMoTpem-roro nynKTOM 3 

nacT051ll\ero np11no)l{eI-Il15I, pacc1IHThIBaeTc51 no cpopMyne: 

n m 

Q~o - cyMMa )\CIIC)KllhIX cpC)(CTB B e1xnnmxax i-H BaJIIOThI B COCTaBC 

nopTcpe1rn KJmeirra; 

Q~n - cyMMa ,II.eI-IC)l{HhlX cpe,II.CTB B e)_(l1I-Il1IJ,ax i-M: I3aJIIOThI, 51BJI5II0Il\HXC51 

npeJJ,MeTOM m-ro o6513aTCJII>CTBa, l1CIIOJII-IeHHe KOToporo npl1Hl1MaeTC51 6poKepoM 

B COCTaB nopT<lJesrn KJIHCIITa; 

Qdrv~111 110JIO)l{l1TCJihl-Ia51: BeJil11II1.1Ia ,I(ClIC)l{l-IOH nepeoueI-IKH 1-1'0 

cpI>1011epcnoro .uor01rnpa ( o.unoro noTa m-ro cph1011epcnoro L\Oronopa), 

Bbipa)l{Cl-IHa51 B i-M: BaJIIOTC, pacC1Il1ThIBaeMa51: B nop51l(Ke onpe,I(CJICI-IIUI 

BapHauHomrn.H Map)l{H, npe.uycMoTpemrnM B cnen11cpHKat\HH yKa:rnmrnro 

cpbI01Iepcnoro ,I(oroBopa H (mm) B npaB11nax Kn11pmrra, l1CXOJ(51 l13 m-rcpopMaI\l1H o 

TeKynxe.H pac11eTno.H nene YKa3ai-rnoro cpb1011epcnoro .uoroBopa, 3aKmo11ei-moro 1-rn 

opraI-IH30BaI-II-II>IX Toprax. B cny11ae ecsm Besm1111na nepeoneI-IKH m-ro 

cpl>I01Iepcnoro ,II.OI'OBOpa Bbipa)l{aCT cyMMY Bapl1aIJ,HOI-II-IOH Map)l{H, ycJIOBHO 

110)_\Jie)l{aU~YIO yrnrnTe H3 )_(Cl-IC)l{l-IhIX cpeJWTB, BX0):(51IIXl1X B COCTaB nopTcpemr 
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KJTHeIITa, yKa3aHHa5l BeJTffCIHirn rrpm·mMaeTC5l paBIIOH 0. 

6. B crryqae ecrrH i-e HMYII(CCTBO 5IBJT5ICTC5l i-M: n:em-rn:H 6yMaroi1: mm 1-M 

,ll,paroueHHbIM MeTaJIJIOM, 3Haqei-me noKa3aTerr5l Ai , rrpe,ll,ycMoTpeHnoro 

rryI-IKTOM 3 I-IaCT05lll\ero rrpHJIO)KeHH5l, paccq11TI>maeTC5l no cpopMyrre: 

A. = Q~o + "'Q~ 
l l, L...J 1,11' 

11 

r,l],e: 

Q~o - OCTaTOK i-x IleHI-IhIX 6yMar HJTH i-x ;_i:paroueHIIhIX MeTaJIJIOB B COCTaBe 

rropTcperr5l KJTHe1na; 

Q~n - KOJmqeCTBO 1-X l(CHHhIX 6yMar HJTH i-x J(paroueHHhIX MCTaJIJIOB, 

5IBJ15IIOU\I1XC5l npe,ll,MeTOM n-ro o65l3aTeJThCTBa, HC110JUICHI1e KOToporo 

npm-mMaeTC5l 6poKepoM B COCTaB nopTcperr5l KJTHeHTa. 

7. B c11yqae ecrr11 i-e HMYII(CCTBO 5IBJT5ICTC5l ;_i:eI-Ie)KHhIMH cpe,ll,CTBaMH B 

eJJ,Hn11uax i-M: BaJTIOThI, 31-rnqei-me noKa3a-rcrr5l Li, rrpe,ll,ycMOTpennoro nyI-IKTOM 3 

nacT05III(ero np11rro)KeHH5l, paccqHTr,rnaeTC5l no cpopMy11c: 

Li = L Qtk + Qtbroker + Q~ + L Qdrv~m , 
k ITI 

r,l],e: 

Q::k - cyMMa ,lJ,eHe)KHhIX cpe,ll,CTB B e,lJ,HlIHUaX i-H BaJIIOThI, 5IBJI5IIOU\I1XC51 

rrpe,ll,MeTOM k-ro o65l3aTerrhcTBa, 11cnom1e1me KOToporo J(OJT)KHO ocymccTBJUIThC51 

3a cqeT HMYIUCCTBa, BXOJ(5I1Uero B COCTaB nopTtj:>CJI5I KJrne1rra; 

QL 9 i,brokcr - 3Haqei-me, paccqHTMBaCMOC B COOTBCTCTBHH c nyHKTOM 

1rncT05Iluero np11rro)Ke1-m5l, ecn11 11c110Jih30BaI-me Llamrnro rroKa3aTeJrn 

rrpe,ll,yCMOTpCHO noroBopoM () 6poKepcKOM o6crry)KHBaIIHH; 

Ql
1
.• I M 3Haqerme, paccqJ1ThIBaeMoe B nop5IJ(Ke, npe,ll,ycMoTpcn 10 

B rryHKTaX 10 H 12 HaCT05IIIlero rrpHJIO)KeHH5I; 

IIOJIO)KJ1TCJII,Ha5l BCJIJ1qmrn ).(elIC)KHOH rrepeon:enKH m-ro 

cpb10qepcnoro ,lJ,OroBopa ( oui-rnro JIOTa m-ro cph10qepci-10ro L(OroBopa), 

Bbipa)Ke1-rna51 B i-M: BamoTc, paccq11TI>IBaCMa5l B nop5IJ(Ke pacqeTa 1rnp11a1u101rnoil 
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Map)l(l1, rrpe,n:ycM01peHHOM B crreu..mp11KaU.HH ::noro tj:>1101rnpcnoro ,n:ormmpa l1 

(HnH) B npaBHnax KJIHpmffa, l1CXO.LJ:51 113 MH<i>opMau.1111 0 TeKyu~eH paclJeTIIOH I_XCHC 

TaKoro <P1,I01Iepcnoro .n:oroBopa, 3aKJII01ICHHoro Ha opraHl130BaIUihIX Toprax. B 

cnyl.Jae ecn11 BeJIH1Il1Ha rrcpcor~eI-IKl1 m-ro <i>hI01IepcI-Ioro ,r(oroBopa Bhrpa)l(aeT 

cyMMY Bap11au.HoHI-IOH Map)l(l1, ycnomrn rro.n:ne)l(anxym yrrnaTe B cocTaB rropT<i>e1rn 

KJIHeH'ra, TaKa.H BeJIHlJHHa rrpm-mMaeTC51 paBHOH 0. 

8. B c11yl.Jae ecn11 i-e l1MymccTBO .HBn.HeTC51 i-H: nem-rnH: 6yMaroH: mm i-M 

.n:paror~em-n,rM MeTarnroM, 3Hal.Je1me noKa3aTen51 Li, npe,n:ycMoTpemrnro nynKTOM 

3 nacTO.HII~ero np11no)KeI-m5I, pacclJl1ThIBaeTc51 no <l>opMyne: 

L. = "'""Q~,k + Q~, 
l ~ l, l' 

k 

r.n:e: 

QL - KOJil11IeCTBo 1-x rxenm,rx 6yMar l1JIH i-x .n:paronem-u,rx MeTaJrnoB, i,k 

51BJI5IIOIJXl1XC51 rrpe,n:MeTOM k-ro o6513aTeJihCTBa, l1CIIOJII-Ie1me KOToporo ,I(OJI)l(l-10 

ocyII~eCTBJI51ThC51 3a ClJeT l1MyruecTBa, BXO.LJ:51U~ero B COCTaB nopT<i>eJrn KJII1CH'ra; 

Q~' - 3Hal.Je1me, paCClJl1ThIBaeMoe B nop51JXKC, upeJJ,YCMO'l'J)CHHOM B 

nyI-IKTax 11 l1 12 I-IaCT0511IXero rrpmro)l(eHl151. 

Q
L ~ 

i,brokcr, npe,n:ycMOTpemihm nyHKTOM 7 nacT051U(ero 

np11JIO)l(el-II15I, BKJIIOlJaeT cyMMbl B03I-rarpa)l(,n:eHl1H l1 (11Jm) B03MCII(eI-II151 ( OilJiaThl) 

pacxo,n:oB B C,UHHI1IlaX i-H BaJIIOThl, Ha KOTOphIC 6poKcp BIIpaBC paCClJl1ThIBaTh no 

J(OI'OBopy 0 6poKepCKOM o6cny)l(l1BaHHl1. 

10. B cnylfae ecn11 i-e MMyrnecTBO 51Bn51eTc.H ,n:ei-Ie)l(HbIMM cpe;_xcTBaMM B 

eJ(m-111nax i-H: BamoT1,1, 3I-Ialfe1rne rroKa3aTen51 Q~-, rrpe,n:ycMoTpemrne nyHKTOM 7 

HaCT051IJXero npHJIO)KeI-m51, paCClJHTbIBaeTC51 KaK cyMMa ,n:eHe)l(HhIX cpCJ(CTB, 

Bbipa)l(eHHhIX B e,I(HHl1IlaX i-H BaJIIOThl, IIOCTYIIl1BIIIl1X B COCTaB rropTcpemr KJmcr-rra 

OT Tpen,ero nm~a, 3a l1CKJIIOlJCI-II1CM CJICJ(YIOII~l1X JIHJX'. 

npotj:>ecc110HaJihHOfO ylfaCTHHKa pbIHKa r~eHI-IhIX 6yMar; 

KJIMPHiffOBOH opra1-rn3au.1111; 

ynpaBJI51IOIIleH KOMnan1111 l1HBeCTHJXl10HHhIX cpOI-IJ_( 0 B, nacBhIX 
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mrnecnr:o.HoHHhIX cpOH.IJ.OB H Herocy.n.apCTBeHHbIX rreHCHOHHhIX cpOH/J.OB; 

aK:o.Honepnoro mrnecTHIJ.HOI-IHoro cpoH.n.a; 

MI-IOCTpam-Ioro IOpH.IJ.WleCI<Oro JIHI.,a, ocyn~eCTBJUIIOIIJ,ero B COOTBeTCTBI1l1 c 

ero JIWIHbIM 3aKOHOM .n.e51TeJibHOCTh, airnrrorwnryio .n.e51TeJihl-IOCTl1' 

ocyn~eCTBJUieMOH JIHl,aMH, rrpe.z:(yCMO'rpeHI-IhIMH a63a:o.aMH irropbIM - 1151ThlM 

nacT051IU:ero rrynKTa, rrpe.n.ocTaB11Bmero nHChMe1-m:oe 3aBepe1me o TOM, IJTO B 

COOTBeTCTBHH c ero JIHIJI-11,IM 3aKOHOM OHO HMeeT rrpaBO Ha ocyII(CCTBJleI-me 

cooTBeTCTBymu,ero 1m.z:(a .n.e51TeJihI-IOCTH, rro.n.rmcannoe ynom-10Mo11e1-n-n,1M nm,oM 

3Toro IOpH.IJ.HIJecKoro Jm:o.a; 

3Ml1.Te1-na IJ.CI-11-IbIX 6yMar rrpH BMITJiaTe .IJ.OXO)J:a ITO l(Cl-IHMM 6yMaraM; 

cpH3H1ICCKOro JIMI(a; 

mpH.IJ.HIJecKoro n11:0.a, He YKa3a1-moro B a63au.ax BTopoM - ce,z:(hMOM 

nacT051IIJ,ero rryHKTa, ecJm cyMMa ~ene)Km,1x cpe,z:(CTB nocTyrrHna OT Hero no 

/J,OroBopy' He 51BJI51IOU,CMYC51 .IJ.OT'OBOpOM 3aHMa mm Kpe,Z:(HTHhIM /J.Ol'Ol30pOM, no 

KOTOpOMY yKa3aI-II-IOe mpHJ(l11ICCKOe JIHIJ.O 5IBJI51eTC51 KpeJ(HTOpOM, Jm6o 

J(OI'OBOpoM, CTOpOI-IaMH KOToporo 51BJI5IIOTC51 6poKep, ero KJll1.CHT l1 yKa:mmrne 

IOpI1J(l11IeCKOe JIHI.,O, KOTopoe npCJ(OCTaBJI51CT KJIHCIITY )~CIIC)KHJ,IC cpCJ(CTBa na 

B03BpaTHOH OCHOBC, B COOTBCTCTBI1H c KOTOphIM 6poKep nepe.z:,aeT yKa3aIUIOMY 

n111,y HHcpopMa:o.mo o 1-raxo.n.5IJ.n:CMC5I y nero B pacnop51)KCHHH HMYII(ecn~e KJme1rra 

B rrommM 061,eMe .IJ.JI51 pac1-reTa Bcex noKa3a:-rene:H:, npe.n.ycMO'rpem-IhIX nacT051II(l1M 

npHJIO)KeHHCM. 

11. B cJ1y11ae ecnH 1-e HMy1u:ecTBO 51BJI51CTC51 i-:H: 1(em-m:H: 6yMaro:H: mm i-M 

.n.parOI(CI-IHhIM MCTaJIJIOM, 31-IaIJerme llOKa3aTeJI51 Q:'' npCl-(YCMOTpeI-II-IOC 

nyI-IKTOM 8 I-IaCT0511l(Cro rrpHJIO)KCl-IH51, paCC1IHThIBaeTC51 KaK KOJIJ11IeCTBO 1-ro 

11.MYII(eCTBa, llOCTyn11Bmero KJIHeI-ITY B KaIJeCTBe 3a:i1:Ma no .n.oroBopy 3aHMa OT 

TpeToero n11:0.a, cTopm-m:H: KOToporo ne 51BJrneTc51 6poKep, 1m60 no .n.ormmpy, 

CTopoHaMH KOTOporo 51BJI5IIOTC51 6poKep, ero KJIHeHT H YKa3aI-II-IOe Jll1l(O, B 

COOTBeTCTBI1H c KOTOphIM 6poKep rrepe.n.aeT yKa1aI-II-IOMY JIHIXY MI-IcpOpMaIUUO 0 

I-IaXO.IJ.51U(eMC51 B pacnop51)KCI-IHH 6poKepa HMYU(CCTBC Kn11e1-rra, neo6xo.n.HMYIO ;_,Jrn 

pacIJeTa BCex noKa3aTeJICH, npe;J,yCMOTpeI-IIIhIX l-IaCT051IIJ,l1M npHJIO)KeirneM. 

25 



l(eHI-Ibre 6yMan:1 H ,nparouem-Ihre MeTaJIJihI, npe,nycMO'rpem-II>Ie nacT05llI(HM 

nyHKTOM, He rrpm-rnMaIOTC5l B pacqeT ITOKa3aTeJI5l Q~'' ecJTH OHH YT.JTCHhl B 

noKa3aTene QLk. 
I, 

12. 3HaT.JeHH5l 110Ka3aTCJieli, pacCT.JHTbIBaeMhIX B rryHKTax 10 Ii 11 HaCT05IIUero 

npI:IJIO)KeHH5l, yMeIII>IIIaIOTC5l COOTBeTCTBeHHO Ha cyMMY ,neHe)l(HbIX cpe;_~CTB, 

KOJII:IT.JCCTBO I.J,CHIIhIX 6yMar HJIH KOJIHT.JCCTBO ,nparOI(eHHhIX MeTaJIJIOB, 

B03Bpaniem-IhIX TpeTI>eMy Jll:II~y, OT KOTOporo KJIHeHTY 110CTYI1HJII:I yKa3aHIIhie 

,nene)KI-Ihie cpe,ncTBa, 1~em1h1e 6yMarH HJIH ,nparouenHI>Ie MeTanJihI, npn ycJIOBMH 

HaJII1T.JI15l y 6poKepa ,UOKYMCHTOB, 110J(TBep)K,UaIOIUI1X llX B03BpaT. 

13. 1iena i-ro HMyruecTBa Pi,.i onpe,nen5leTC5l ncxo,n5l I13 HHcpopMar~nn o rieHe 

nocne,nnero 3aKmoqe1-moro ,noroBopa c YKa3aHI-IhIM MMYIUCCTBOM (,nanee - riena 

nocne,nneli c,neJTKll), npe,nocTaBJrneMoli npe,nycMoTpem-IhIM ,normmpoM o 

6poKepcKOM o6cny)KHBaI-IHI1 opraHH3aTopoM TOproBJill yqacTIIllKaM TOproB B 

COOTBCTCTBHll c 110)JJIYHKTOM 1.3 nyHKTa 1 npmIO)KCHH5l 4 K rioJTO)KCHl:IIO l:)arIKa 

PoccI:IM OT 17 oKrn6p5I 2014 ro,na N2 437-IT, 3a HCKJIIOT.JeHHCM c1ryqaeB, yKa3aHIIhIX 

B a63anax BTOpOM I1 TpeTheM naCT05IILI;ero nyI-IKTa. 

1(e1-rn o,n1-1oli i-li I(eHI-IOll 6yMarn MHOCTpaHHoro '.JMHTei-rra Pi,.i onpe;_~eJrneTC5l 

ttcxo;~5I M3 nncpopMaI(llll o uene nocne,nneli c;~enKM c i-H: I(eHHoli 6yMaroil, 

coBeprnem-mH: Ha Toprax mmcTpa1rnoro oprann3aTopa ToproBnn (m-mcTpam-10il 

6np)KI1), npe,nocTaBJI5leMoli yKa3aHIIhIM oprmrn3aTopoM ToproBJIH (mrncrpam-mil 

6np)Keli) yqacTHMKaM ToproB, npn ycnoBHll, T.JTO ,noroBopoM o 6poKepcKOM 

o6cny)KMBaHHI1 yKa3a1-1 MHOCTpam-II>Ill opraHM3a-rop ToproBJill (m-mcTpanHa5l 

6np)Ka), no HHcpopMaI(llll KOToporo onpe,ne1rneTc5l neHa I(ennoli 6yMarn. 

1(e1-ra o;u-10li i-H: I(CHHOH 6yMarn MHOCTpam-mro '.JMMTCI-ITa Pi,.i onpe;(eJrneTC5I 

110 cpe)(Heli I(eHe na OCHOBe IWHbl nyqmeli KOTllpOBKH Ha noKynKy I1 nenhI 

nyqnreli KOTHpOBKll Ha npOJ(a)Ky YKa3aI-IHbIX l(CHl-II>IX 6yMar, ony6nMKOBaHIIhlX B 

nmpopMautton1-10H: cncTeMc EnyM6epr (Bloomberg) MJII:I B m-1cpopMat(llOHnoil 

CHCTCMe Pecpm-IHTllB (Refinitiv) I-Ia MOMeHT onpe;J,eJTeHI15l pi . ' npll ycnmmn, "4TO ,J 

YKa3aHI-rn5l ue1-11rn51 6yMara 5IBJI5leTc5l o6nttrar.(ttell: n ,normmpoM o 6poKepcKOM 
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06cny:aoma1-m11 yKa3aHbl HHcpOpMaI(HOI-IHa5I CHCTeMa, no KOTHpOBKaM KOTOpoi1 

onpe.n;en5IeTC5I n:ena o6JmraqH:H:, H ycnomrne 0603na1Ie1-me KOTHpoBoK, 

npHMeI-I5IeMoe .D;JI5I HX HJ(eI-ITHcpHKan:r-m B yKa3aHI-IOH B l(OI'OBope 0 6poKepcKOM 

o6cny:>KHBaI-IHH m-1tjJopMaI~HOHI-IOH CHCTeMe. 

L(ena o.n;no:H: i-:H: I\enno:H: 6yMarH, 5IBJrn1011~e:H:c51 06n11ran:11e:H:, onpe.n;en5IeTC5I c 

y1IeTOM naKonnemrnro no ne:H: npm~eHTnoro (Kynm-rnoro) .n;oxo.n;a. 

Kypc i-:H: BaJIIOThI P - no oTnomenmo K J·-:H: BaJIIOTe onpe,n;eJrneTC5I no l,J 

npamrnaM onpe.n;ene1-m51 Kypca j-:H: BaJIIOThI K py6mo, npe.n;ycM0Tpe1-IHbIM B ny11KTe 

14 1-racT05Ill(ero np11no:>Ke1-m5I. 

14. 31-1a-qen1151 noKa3aTeJI51 FXRatej onpe.n;e1rn10Tc5I HCXO.D;5I H3 HncpopMaI\HH o 

nocne.n;HeM Kypce j-:H: nnocTpam-rn:H: Bamon,1 no oTnomenmo K py6mo, 

CJIO)l(HBIIIeMC5I B XOJ(e opraI-IM30BaI-IHhIX ToproB HI-IOCTpaI-IHOH BaJIIOTOH, 3a 

HCKJII01ICI-meM CJiyliaCB, npe;_i;ycM0Tpemu,1x a63aI\aMH BTOpbIM H TPCThHM 

nacT05I1n:ero nynKra. 

B cny-qae ecJm B cooTBeTCTBHH c ycnoBH5IMH /(oroBopa, 3aKmo-qe1moro 3a 

C1ICT HMYIU:eCTBa, BXOJ~5IIIWI'O B COCTaB nopTcpeJrn KJIHeHTa, .D;ClJe)l(I-lhIC 

o65I3aTeJihCTBa, Bhipa)l(eHI-IhIC B j-:H: BaJIIOTe, HCnOJIH5IIOTC5I B py6Jrnx no 

cpHKcnpoBai-rnoMy Kypcy, H3BeCTHOMY cTopoHaM ;_i;ormmpa, noKa3aTeJih FXRatc. 
J 

npm-mMaeT 3Ha1IeHHe yKa3aI-rnoro cpHKCHpOBaI-moro Kypca c MOMeI-ITa, B KOTOphIH 

OH 6hIJI ony6JIHKOBaI-I, Jm6o, ecJm 3TO npe;(yCMOTpeHO /(OI'OBOpOM 0 6poKepCKOM 

o6cJiy)l(HBaHHH, c MOMeI-ITa, KOI')(a OH CTaJI H3BeCTCH 6poKepy. 

B cny-qae ecnn J-51 nnocTpaHHa5I BaJII-OTa ne .n;onyu(eHa K TopraM 

opraHH3aTopa ToproBJIH, 3I-Ia1IeHH5I IIOKa3aTen51 FXRate. onpe.n;emnoTc5I ncxo.n;5I H3 
J 

Kypca j-H HHOCTpaHI-IOH Bamon,1 no OTI-IOIJleI-mIO K py6mo HJIH HHOH BaJIIOTC, 

.n;onyu~eHnoli K TopraM oprantt3aTopa Topromm, ony6nHKOBa1-rnoro B 

HHtjJOpMaI\HOHHOH CHCTeMC BnyM6epr (Bloomberg) mm B m-IcpopMaI\HOHHOH 

CHCTCMe PetjJm-rnTHB (Refinitiv). B cnyliae ecnH Kypc j-li BaJIIOThI Bhipa)l(eH B 

HHOH HHOCTpam-rn:H BaJIIOTe (;_i;anee - Kpocc-Kypc ), 31ra-qe1rne noKa3aTeJI5I FXRatc. 
J 

onpeJ_(CJI5IeTC5I B OTI-IOIJleHHH HOCJie)-V-ICH B COOTBCTCTBHH c a63aI(CM nepBhIM 
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HacTo5Im;ero rrynKra. 

B crryqae OTCYTCTBH51 Kypca (Kpocc-Kypca) j-li HHOCTpaHHOH BaJIIOTI>I K HHoli 

mmcTpaHHoli BaJIIOTe 3Hai:rei-me ITOKa3aTeJrn FXRate. orrpe,n:err5IeTc51 11cxo;_~51 H3 
.I 

oqrnl(HaJihI-IOro Kypca HHOCTpaI-IHOH BaJIIOThI no OTI-IOllleHHIO K py6mo, 

ycTaHoBrremrnro L(ei-nparrI>I-IhIM 6aHKOM PoccHlicKoli <Pe,n:epa:o:1111 B cooTBeTCTBHH 

c rryHKTOM 15 cTaThH 4 <Pe,n:eparrI>I-mro 3aKoI-rn OT 10 HIOJI51 2002 ro,n:a N2 86-<P3 

«0 L(eHTparrr:.HoM 6aHKe Pocc11licKoli <Pe,n:epa:o:1111 (BaHKe Pocc1111)» (Co6pa1-me 

3aKoHo,n:aTeJihCTBa Pocc11iicKoii <Pe,n:epa:o:11H, 2002, N2 28, CT. 2790; 2020, 

N2 14, CT. 2036) Ha MOMeHT pacqeTa CTOHMOCTH rropTcperr51 KJIHeI-ITa H pa3Mepa 

naqaJihHOH HJIH MHHHMaJil>I-IOH Map)l(H. 

15. B crryqae ecrr11 HI-IOe ne rrpe,n:ycMoTpeno rrynKTOM 16 nacT05IIU,ero 

rrpHJIO)l(eHH5I, pa3Mep naqaJihHOii Map)l(H M0 11 pa3Mep MHI-IHMaJihHOH Map)l(ll Mx 

paccqHThIBaIOTC5I B OTHOllleHHH Ka)l()_(Oro nopTcpeJrn KJme1-1Ta no cpopMyJrnM: 

M0 = LR.i x FXRate.i , 

r,n:e: 

R. = R. 0 = - '°'Min[iis .. 0 (-n:.); iiS .. 0 (n:-.)]; 
J J, L.. l,J, l,J l,J, l,J 

l 

FXRatej IIOKa3aTeJih, npe,n:ycMOTpeI-IHhlll B nyI-IKTe 2 l-IaCT05IlU,ero 

rrpHJIO)l(eI-IH5I; 

iiS .. 0 (D) - 110Ka3aTeJih, npe,n:ycMO'rpeHI-IhIH B nyHKTe 16 I-IaCT05Im;ero 
1,J, 

rrpHJIO)l(eHH5I; 

n:.i - 31-Jaqei-me naqaJihHOH CTaBKll pHCKa yMeHhllleHH5I l(eI-IhI (Kypca) i-ro 

HMyn~ecTBa HJIH :o:enr,1 cpr,mqepcnoro ,n:oroBopa i-ro BHJ_\a (B .n:osrnx e,UHHHI\hI), 

KOTOpoe paccqHTbIBaeTC51 HCX0.1J:51 H3 ll3MeHeI-mii yKa3aHHbIX :o:eH B j-ii BaJIIOTC B 

COOTBeTCTBHH c rryHKTaMH 17-20 HaCT05II.IJ;ero rrpHJIO)l(eHH5I; 
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q~i - 31-rnqeHHe HaqaJibHOH CTaBKH pHCKa yBeJinqeHH5I :u;eHbl (Kypca) i-ro 

HMyIIJ;eCTBa HJIH :u;eHhl <l>Moqepc1-10ro ,n;oroBopa (B ,I(OJI5IX e,I(HHHlJ,bI), KOTopoe 

paccqHTbIBaeTC5l HCXO,I(5l H3 H3MeHeHHH YKa3aHHblX I~eH B j-H. BaJIIOTe B 

COOTBeTCTBHH c nyHKTaMH 17-20 HaCT05III~ero npmIO)KeHH5l. 

16.B cnyqae eCJIH 3TO npe,n;ycMoTpeHo ,I(OrOBOpOM 0 6poKepCKOM 

o6cJiy)KI1BaI-rnH, 6poKep paccqHThIBaeT yMeHblIIeHI·IhIH pa3Mep HaqaJibHOH Map)KM 

l1CXO,I(5l H3 HaJIHql{51 3aBMCHMOCTH Me)K,n;y H3MeHeHM5IMl1 :u;eH :u;eHI-IhIX 6yMar, I.~eH 

,n;parm~eHHbIX MeTaJIJIOB, KypcoB HHOCTpaI-IHbIX BaJIIOT, I~eH cpbmqepCHhlX 

,n;oroBopoB H l13MeHeHH5IMl1 onpe,n;eJieI-IHblX B COOTBCTCTBMM c nyHKTOM 23 

HaCT05IIIJ,ero npHJIO)KeI-rn5l :u;e1u,1 ( Kypca, nynKTOB) HMyn~ecTBa, cpbmqepc1-10ro 

,n;oroBopa HJIM nn,n;eKca (,n;anee - 6a30BbIH HH,I(MKaTop ). 

B 3TOM cnyqae 6poKep onpe,n;eJrneT na6op MHO)KeCTB BM,I(OB MMYII~ecTBa MJIM 

cphJOqepcHI,IX .noroBopoB (J_~anee - MHO)KeCTBa c 3aBMCl1MhIMl1 :u;enaMM ), a TaK)KC 

COOTBeTCTBYIOmnc 3THM MHO)KeCTBaM 6a30Bhie HH,I(HKaTOpbI, no OTHomenmo K 

KOTOphIM B COOTBeTCTBHH c nyHKTaMH 21-24 HaCT05IIIJ;ero npHJIO)KeHmI 

onpe,n;eneHhl OTHOCHTeJII,Hhre CTaBKH pHCKa. 

B o,n;no MHO)Kecnm c 3aBMCHMI,IMM :u;e1-rnMH no pemc1-rmo 6poKepa 

BKJIIoqaJOTC5l TOJihKO I.~eI-IHhie 6yMarH, ,n;paror~CHHhie MeTaJIJihl, MHOCTpaI-IHhIC 

Bamon,1 H (mrn) cpbmqepcnbre ,n;oroBophI, :u;eHI>I mm KypchI KOTophIX Br,1pa)KeHhI B 

01~1-mH. 11 TOH )Ke BamoTe. 

B cnyqae ecnn pa3Mep naqaJihHOH Map)KM B oTnomeHMH nopTcpeJrn KJrne1-rra 

paccqHThIBaCTC5l 6poKepoM na OCHOBe MHO)KeCTB c 3aBHCHMI,IMl1 I.~eI-IaMM, 

BCJIMqm-ra R . paccqnThrnaeTc5l no cpopMyne: 
J 

N 

Rj = Rj,O + IRj,n' 
n=l 

r,n;e: 

nyHKTe 15 I-IaCT05IIIJ;ero npMJIO)KeHM5I; 
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R j,n = Max ( R ~n; R J,n) + R ~,n ; 

R:11 =-Min(.~ ~Si,j,n (-D:,j) x SgnRi,j,n; o); 
!ECn 

RJ, 11 =-Min(.~ ~Si,j,n (D~,j) x SgnRi,.i, 11 ;0); 
1ECn 

R~ = "!~s .. (d .. )j; J,11 ~ I,J,11 l,J,11 
iECll 

no3HW111 no i-H. HHOCTpaHI-IOH BanIOTe, BI>Ipam:eI-IHOH B j-H. HHOC1par-moH. BanIOTe, 

HJIH nrraHOBOH n031111.Hl1 no i-H. u.e1-moH. 6yMare, Bhipam:eHHOH B j-:H BaJIIOTe, HJIH 

nrra:HoBoli no311n1111 no i-My )J.parou.em-10My MeTanrry, Bhrpam:er-moH. B j-:H BamoTe; 

cph1011epcHhIX )J,oroBopoB i-ro BH)J.a. ITpH 3TOM Qi pacc11HTI>IBaeTc5I KaK pa31-rnu.a 

Me:>I<:)J.Y KOJIH1IeCTBOM cpr,1011epcr-n,1x )J,OronopoB i-ro BH)J,a, npe)J.yCMaTpHBaIOII~HX 

ymraTy BapHaI.I,HOI-IHOH Map:>I<:H B COCTaB rropnpeJrn KJmeI-ITa npH yBeHWlCHHH 

I~eHhl cpr,1011epcr-10ro )J,OrOBOpa, H KOJIH1ICCTBOM tjJhI01ICpCHhIX )J,OrmmpoB i-ro 

BH)J,a, npe)J.ycMaTpHBaIOU~HX ynrraTy Bap11a1~HOHI-IOH Map:>I<:H B COCTaB rropTcpesrn 

KJIHeHTa rrpH yMeHhlUeHHH IJ;eHhI cphI01Iepc1-10ro )J,OrOBopa; 

)J,Jl5I Qi' 5IBJ15IIOill,Croc5I 

KOJIH1IeCTBOM i-H. HHOCTpaIIHOH BaJIIOThl, Bhipa:>I<:eHHOH B py6rr5Ix; 

P . 11 FXRate. - rroKa3aTerrH, rrpe)J.ycMoTpem-Ihie B nyHKTe 2 HaCT05I~ero 
l,J .1 

npmrnm:e1-rn51; 

)J,JI5I tjJ1,1011epCHhIX )J,OrOBOpOB i-ro BH)J,a, 3aKJII01IeI-II-IhIX na ycrrOBl15IX O)JJ-IOH H 

TOH :>I<:e cneu.mpHKaU.HH, 6a3HCH.bie aKTHBhI H cpOKH HCIIOJII-IeHH5I KOTOphIX 

COBIIa)J,aIOT, r~ena Pi,j onpet~eJI5ICTC5I KaK pac11enra51 u.cna tj:lb1011epcr-10ro J~ormmpa 
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i-ro n11.n:a, cnO)KHBIIla5Ic5I Ha Toprax opratm3aTopa Topronn11. I1p11 3TOM u:eHa P. . 
1,J 

i-ro HMyru:ecTBa 11n11 cpu1nqepcHoro .n:oronopa i-ro BH.IJ:a npm-111MaeTc5I K pacqeTy 

naqanbHOM Map)KH B TOM BMIOTe, B KOTOpoif paccq11TaHbI COOTBeTCTBernrn 

ITOKa3aTeJIH D~j,D~j B OTHollleI-mH yKa3aI-rnoro HMyru:ecTBa HJHI cpnIOLiepcnoro 

.n:oronopa; 

d - rrapaMeTp, rrp11H11Mmoru:11if 31rnqeHH5I (-D~.i), (-n:,.i), ( D~J, ( D~,.i), 

( di,j,n); 

3HaqeHHe, KOTopoe npHHHMaeT cpyHK.U:H5I BhUIJia'fhl 

Bap11aqHOHHOM Map)KH no cpI>mqepcHOMY .n:oronopy i-ro BH.IJ:a npH H3MeI-ICHHI1 

TeKy1.u:eif pacqenmif .u:ern,1 Pi,.i TaKoro cpnmqepcHoro .n:ormmpa na neJmqmry 

npoH3Be.n;eHH5I 3TOM .U:CHI>I 11 31-1aqe1-11151 D. cDyHK.U:H5I m,mnaThI nap11a1~11mrnoli 

Map)J(H paccq11TurnaeTC5I HCXO.IJ:5I H3 crre.u:11cp11Kaq1111 cpnmqepcnoro ,r~oroBopa i-ro 

BH.n;a; 

QI) -(" '°'P x Q x w J- R - KOJmqeCTBO i-if HHOCTparnrnli BaJIIOThI, 
'-j - ~ ~ g,i g 11 i 

5IBfl5IIOII~CllC5I HCTOqHHKOM BMIOTHOro pHCKa Bcne.IJ:CTBHC Toro, qTo B e;~m-m.u:ax 

i-li I1HOCTparnrnli BMIOTbl BI>Ipa)J(CIIa I~e1-rn (Kypc) g-ro HMYI.U:CCTBa; 

N - KoJmqecTBO MHO)J(CCTB c 3aBHCHMbIMI1 .u:c1-rnM11; 

D~,j - 31-1aqei-me 1-1aqanu1-1oli CTaBKH p11cKa yMeHI>rue1-1115I 31-rnqe1-1115I 6a10Boro 

HH.IJ:HKaTopa n-ro MHO)J(eCTBa C 3aBHCHMI>IMH qeHaMH en (B .IJ:Ofl5IX e.IJ:HI-IHIU>I), 

paccLJ:HTbIBaCMOC HCXO.IJ:5I I13 H3MCHeI-IHll yKa3aHHhIX 31-1aqe1-111li, Bhipa)J(CHHhIX 

B j-li BMIOTe, B COOTBeTCTBHH c nyHKTaMH 17-20 naCT05IllJ.CI'O npHJIO)J(eI-m5I; 

n-· J. - 3J-Jaqe1-1He 1-1aqanhHOll CTaBKH pHCKa yBen11qe1-1m1 31-IaLJ:eHH5I 6a30BOI'O n, 

HH.IJ:HKaTopa n-ro MHO)J(CCTBa C 3aBHCHMbIMH .U:CI-IaMH en (B ,I~OJ15IX e)J,I1HI11U>I), 
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paCC1:Il1TbIBaeMoe 11CXO):l;5I 113 113Mene1mi1: yKa'mHI-IbIX 3I-Ia1:Ie1-rni1:, Bbipa)l(eHHhIX 

B j-:fl BaJIIOTe, B COOTBeTCTBl111 c rryHKTaM11 17-20 HaCTO.S:IIIJ,ero rrp11Il0)l(etm51; 

SgnRi,j,n llOKa3aTCJih, xapaKTep113YIOIII,11H 3aBl1Cl1MOCTh MC)l(JJ:Y 

113Menei-rn51Ml1 uen i-ro 11My1uecTBa 11n11 cpbI01:Iepcnoro ..a:oroBopa 1-ro Bl1/J,a 11 

3Ha1:IeHl151Ml1 6a30BOrO 11HJJ:l1KaTopa n-ro MHO)l(eCTBa C 3aBl1Cl1MhIMl1 neHaMl1 C 
...... 11' 

Bbipa)l(eHHhIMl1 B e..a:m-rnuax j-:fl BaJIIOTbI, 11 11p11Hl1MaIOIU11H cne..a:ymru11e 31-Ia1:ICHl151: 

1 - np11 rrp51MOH 3aB11Cl1MOCTl1 Me)l(JJ:Y yKa3aHHhIMl1 113MeHeHl151Ml1 rxen 

(3Ha1:Iei-rni1:); 

-1 - np11 o6paTHOH 3aB11Cl1MOCTl1 Me)l(JJ:Y yKa3aHHI>IMl1 113MCHCHl151Ml1 IJ,CH 

( 31Ia1:Ietrni1: ); 

d. . - 3Ha1:Ien11e OTHOCl1TCilbHOH CTaBKl1 p11cKa 113MCHCHl151 OTHOCl1TCilhHO 
1,.J,11 

3I-Ia1:Ien11i1: 6a3oBoro m-1..a:11KaTopa rxen i-ro 11MyuxecTBa 11n11 cphlo1:Iepci-wro .zwroBopa 

i-ro Bl1,I(a 113 n-ro MHO)l(CCTBa C 3aBl1Cl1MhIMl1 UCI-IaMl1 Cn, paCC1:Il1TI>IBaCMOe B 

COOTBCTCTBl111 c nynKTaMl1 21-24 naCT051I.IXero npHJIO)l(CH1151; 

W
11 

- JJ:OJ151 i-ro 11MYIUCCTBa 11Ill1 o6T>CMa cphl01:ICpCI-IhIX /..(OrOI30pOB i-ro Bl1)(a, 

B KOTopo:fl OI-111 BKJll01:ICI-Ibl 6poKepoM B n-e MHO)l(CCTBO c 3aBl1C11MhIMl1 UCI-IaMl1. 

flp11 '.)TOM JJ;OJI51 i-ro 11MYIIJ.CCTBa 11 061>eMa cphI01:IepcnhIX ..a:oroBopoB i-ro B11JXa, He 

BKJll01:ICHI-Ia51 6poKepoM I-111 B OJJ:HO 113 MHO)l(CCTB c 3aBl1Cl1MbIMl1 UCI-IaMl1, 

pacC1:Il1TbIBaCTC51 no cpopMy11e: 

1 7. B cny1:Iae ecn11 pa3Mep na1:Ianr:,noi1: Map)l(11 M0 pacc1:IHThrnaeTc51 B 

OTHOII.ICHl111 nopTcpen51 KilHeHTa, OTI-Iecemrnro B COOTBCTCTBI111 c nyHKTOM 29 

nacT051UXero YKa3aHl151 K 1<aTerop1111 KnHeHTOB c noBhnrreHHhIM ypom1eM p11c1<a, 

3I-Ia1:IeHH51 Ha1:IaJII>HhIX cTaBoK p11cKa I{i 11 I{.i, rrpe..a:ycMoTpem-Ihie rryHKTOM 15 

HacT051IIJ,ero rrp11no)l(eH115I, 11 3I-Ia1:IeHl151 Ha1:IaJihHhIX cTaBOK p11cKa D~,.i H D~,.i, 

rrpe..a:ycMOTpCHI-IhlC rryI-IKTOM 16 I-IaCT0511UCro np11JIO)l(CJ-IH51, paCC1:II1ThIBaIOTC5.I 
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COOTBeTCTBeIIHO KaK CTaBKH D2~,i H D2~,i HCXO,IVI H3: 

CTaBOK H KOppeKTHpy101u;11x YKa3aI-IHbie CTaBKH K03cpqrnu;HeHTOB, 

npHMe1-rneMbIX KJIHpHI-IrOBOH opraHH3aIJ;HCH npH ocy1u;eCTBJieHHH KJmpm-ira c 

yt.J:aCTHeM u;eHTpaJrI>1-10ro KOHTpare1-ITa .n;m1 onpe1(eneHH5I pmMepa o6ecnet.J:eHH5I 

HCI10JIHeHH5I o65I3aTCJibCTB COOTBeTCTBeHHO H3 c.n;eJIKH c 1-M HMYIIJ;CCTBOM mm 

cpoIOl.JepcHbIM .n;oroBopoM 1-ro BH,n;a (3a HCKJllOl.JCI-IHeM KOJIJICKTHBI-IOI'O 

KJIHpHI-IrOBoro o6ecnel.JCI-IH5I), Tpe6yeMoro B COOTBCTCTBHH c npaBHJiaMH 

KJIHpm-ira HJIH cornameHHeM 06 06ecnet.J:e1-m11 OT yt.J:acnmKa Kn11p111-1ra B 

OTCYTCTBHC y Hero HHbIX o65I3aTCJibCTB, ):(onyru;eHHhIX K KJIHpm-iry' CCJIH 

yKmaHHI>Ie cTaBKH H KoppeKTHpy10ru;11e K03cpcpm-i:neHTI>I npHMCH5IIOTC5I 

KJIHpHHI'OBOH opraHH3au;neH:; 

CTaBOK H KoppeKTHpymn~HX yKa3aI-IHl>Ie CTaBKH K03cpcpmJ:HCHTOB, 

paCCl.JHTaHHblX KJIHpHI-IrOBOH opraHH3aI~HCH B COOTBCTCTBHH c Tpe6oBaI-IH5IMH 

a63aI_J:a BTOporo nyHKTa 18 HaCT05IIIJ;Cro npHJIO)l(CHH5I, HO HC np11Me1-rneMhIX 

KJIHpHiffOBOH opraI-IH3aI~HeH npH ocyruecTBJICHHH KJIHpHHra c yt.J:aCTHCM 

U:CI-ITpaJihI-IOro KOl-ITparenTa, CCJIH KJ1HpHIIrOBa5I opraIIH3aI~H5I paCCl.JHThIBaeT 

yKma1-m1>1e cTaBKH 11 KoppeKTHpy101u11e Ko3cpqmu11eI-IT1>1. 

18. CTaBKH, npe.n;ycM0TpeHI-II,1e a63au;aMH BTOphIM H TpeTI>HM nyHKTa 17 

HaCT05IIIJ;ero npHJIO)l(el-IH5I (.n;as1ee CTaBKH KJIHpHI-IrOBOH opraI-IH3aI~HH), 

HCI10JII,3YIOTC5I )J;JI5I onpe.n;eJICI-m5I pmMepa 1-Ial.JaJihl-IOH Map)l(H )J;JI5I KJIHCHTOB, 

OTI-ICCCI-II-IhIX 6poKcpoM B COOTBCTCTBHH c nyI-IKTOM 29 I-IaCT05III~ero YKa3aI-IH5I K 

KaTeropHH KJIHCHTOB c nom,nueHI-IhIM ypoBHeM pHCKa, CCJIH CTaBKH pHCKa 

KJIHpm-IrOBOH opraI-IH3a.IJ;HH pacKphIBaIOTC5I Ha ocpHUHaJihl-IOM caH:Te KJmpm-IrOBOH 

opraHH3al~HH B CCTH «I1I-ITepneT». 

C-raBKa KJIHpHI-IrOBOH opraHH3aIJ;HH HCfIOJib3YCTC5I )_J:JI5I pacl.JeTa pa3Mepa 

Hal.JaJIJ,I-IOH Map)l(H )J;JI5I KJIHCHTOB, OTHCCCHHhIX 6poKepoM B COOTBeTCTBHH c 

nyHKTOM 29 HaCT05IU~ero YKmaHH5I K KaTeropHH KJIHeI-ITOB c noBI>Imern-IhIM 

ypoBHCM pHCKa, eCJIH yKa3aHI-Ia5I CTaBKa npem,rmaeT COOTBCTCTBeHI-IO H3MCHCHH5I 

u;eHhl 1-ro HMYU~eCTBa HJIH H3MCHCI-IH5I u;em,1 cphIOl.JepCHOI'O )J;OI'OBOpa i-ro BH)_J:a 

(no MO.I(ymo) 3a onpe.n;enem-IhIH nep110.n; BpeMeHH B Tet.J:eHHe 1 ro;.(a c 

33 



,n;oBep1uenoHbIM 1u-nepBarroM He MeHee 99 rrpor~eHTOB. B crryqae ecm1 B pacl.J:eTe 

CTaBKl1 KJI11p111ffOBOH oprai-m3a1(1111 yKa3aIIHhIH rrep110,n; BpeMeI-111 He paBeH ,n;ByM 

ToproBhIM ,n;1u1M, 3Hal.J:eI-m51 Hal.J:arrhn1,1x cTaBoK p11cKa D 2~,i 11 D 2~,i 

paCCl.J:l1TblBaIOTC51 no cpopMyrraM: 

D2+. = 1-(1- r+. )H 
0,1 0,1 ' 

02- -(1 - )~ 1 O,i - + fo,i - , 

r,n;e: 

+ -
fo,i 11 fo,i - CTaBKl1 KJI11p111ffOBOH opraHl13a1(1111 )J;JI51 crryl.J:a.51 yMeHbUieI-11151 

CT011MOCTl1 i-ro 11MYIIJ.eCTBa 11Jil1 IJ.eHl>I cl>I>Iol.!epcnoro ,n;oroBopa i-ro Bl1.[(a (B .[(OJI5IX 

e.r,m-IMIJ.bl) 11 ,ll;JI51 crry-qa51 ynerr11l.J:eI-I115I CTOl1MOCT11 i-ro 11MYIIWCTBa 11Jll1 J.lCHhl 

cl>oml.!epcnoro ,n;oroBopa i-ro n11,n;a (B /J.OII5IX e,n;11n111(h1); 

T - nep110,n; BpeMen11, orrpe,n;cnennhIH B pacl.J:eTe cTaBKl1 Kirnpm-rroBoli 

opraI-m3a1(1111, 11Cl.J:l1CJI5ICMbIH B KOJIHl.J:CCTBC ToprOBhIX )J;HCH. 

19. ,L(mr KJIHCHTOB, OTHCCCHHbIX 6poKcpoM B COOTBCTCTBl111 c rryHKTOM 29 

HaCT05IIIJ;ero y Ka3aI-1115I K Ka'rerop1111 KJIHCHTOB co CTaH,n;apTI-IblM ypoBI-IeM p11cKa, 

3Hal.J:eHl151 naqanbHhIX cTaBOK p11cKa~
1

:j 11 D~i, rrpe;J,ycM0Tpe1m1,1e rry1-IKTOM 15 

D+ IT HaCT05Ill~ero rrpHJIO)KCHl15I, 11 3Hal.J:CI-11151 Hal.J:aJibHbIX CTaBOK p11CKa n,j 11 n,j, 

rrpe,n;ycMOTpeHHbie rrynKTOM 16 naCT05IIIJ.ero rrpIIJIO)KeHl15I, paccqfffbIBaIOTC51 KaK 

Dl0+. = 1-(1-D20+. )
2 

,I ,I ' 

Dl-
0

. = (1 + D2-
0

. )
2 
-1 

,I ,I ' 

r,n;e: 

n2;,i 11 D2~,i - 3Hal.J:CHl151 CTaBOK p11cKa, rrpe.rwcMO'rpeHI-IblC B IIYHKTC 17 
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1-rncT05III(ero rrpHJIO)Kemrn. 

20. B cny-crae ecnH i-H: BaJIIOTOH 5IBJI5IeTC5I py6nh, 3Ha-cre1-me 1-m-craJII>I-IOH cTaBKH 

pHCKa rrpHI-IHMaeTC5I paBI-IhIM 0. 

21. 31-rn-creHHe 110Ka3aTeJ15I di,j,n' rrpe.n:ycMOTpeHHOro nyHKTOM 16 HaCT05III(ero 

npHJlO)Kemrn, paCC"lfHThIBaeTC5I ):(J15I KJlHeHTOB, OTI-IeCeHHJ,IX 6poKepoM B 

COOTBeTCTBHH c rryHKTOM 29 HaCT05III(ero YKa3aHH5I K KaTeropHH KJlHeI-ITOB c 

fIOBhIIUeHHhIM ypoBHeM pHCKa, KaK OTHOCHTeJibHa5I CTaBKa pHCKa H3MeHeI-IH5I I~eH, 

npH ycJIOBHH, "l!TO OHa pacc"lfHTaI-Ia KJIHpHI-IrOBOH opraHH3aJ~HeH 3a 

ycTaH0Bne1-nu,1H: YKa3aHI-IOH opraHH3an11eH: rrep110.n: BpeMeHH B Te-creHHe 1 ro,z:(a c 

.n: 0 Bep11TeJihHbIM mnepBaJIOM He MCI-ICC 99 nponcnToB 

~Pj,n - OTHOCHTeJlhHOe H3MeHCHHe Bbipa)KeI-IHOro B j-H: BaJIIOTe 3I-Ia"l!CHH5I 

6a30BOrO HH):(HKa'ropa n-ro MHO)KCCTBa C 3aBHCHMbIMH neI-IaMH C
11

, paCC"lfH'raI-II-IOC 

3a rrep110.n: BpeMe1m, yKa3aHHhIH B a63anc nepBoM nacT05Irncro nyHKTa; 

~p . - OTHOCH'reJlbHOC H3MeHeHHe Bbipa)KeHHOH B j-H BaJIIOTC neHbI 1-T'O 
l,J 

HMYIIWCTBa HJlH I~eHhl cphIO"l!epcHoro ,l(OT'OBOpa i-ro BH):(a, pacC"CfHTaJ-IHOC 3a TOT )KC 

rrep110.n: BpeMeHH, 3a KOTOphIH pacc-crwraH rroKa3aTem, ~P.i,n ; 

s gnRi,j,n - IlOKa3aTeJib, xapaKTepH3YIOII~HH 3aBHCHMOCTh B COOTBeTCTBHH c 

rryHKTOM 16 HaCT05Ill~ero npHJ10)KCIIH5L 

22. B cny-crae ecn11 rrep110.n:, YKa3aHHI>IH B a63anc ncpBOM nyr-IKTa 21 

HaCT05III(ero rrpHJ10)KeHH5I, ne paBCH 2 TOprOBl>IM ):(H5IM, 3I-Ia"l!CHH5I OTHOCHTeJII,IIhIX 

CTaBOK pHCKa H3MeHeHH5I neH pacc-crHThlBaIOTC5I no cpopMyJ1e: 

a. . = 1-(1- a* )H 
1,J,11 i,j,n ' 

r.n:e: 

d.. - OTHOCHTeJihI-Ia5I CTaBKa pHCKa H3MeHeI-IH5I neH (B ):(OJ15IX e;_~m-mnhr), 
1,J,11 

pacc-cr11Tar-rna51 ):(JI51 nep110.n:a T; 

T - nep110;.:i: BpcMeHH, 3a KOTOphIH pacc-crHThIBaIOTC51 BeJlH"lfHHhI ~P.i,n H 6Pi,.i, 
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HCIJHCJUICMbIH B KOJIHIJCCTBe TOprOBbIX ,[(Hell. 

23. OnmcHTeJII>I-Ia5I cTaBKa pttcKa H3MeHeHH5I 1(eH B oTHOIIIeHHH 1-ro 

11My1n;ecTBa 111111 cpom1Iepc1mro .n:oronopa 1-ro BH/J,a, rrpe,n:ycMoTpeHI-Ia5I 

rryHKTOM 16 HaCT05IIIJ;ero rrpHJIO)KeHH5I, HCIIOJio3yeTC5I ,[(JUI onpe,n:eneHH5I pa3Mepa 

HaIJaJibHOH Map)KH, eCJIH I-Ia ocpmJ,HaJII>HOM caliTe KJIHpHI-IrOBOH opraHH3a1(HH B 

CCTH «l1HTepHeT» pacKpbITa CJIC/J.YIOIIJ;a.H m-r<popMa1(H.H: 

CBe,n:eHH5I 06 HMyIIJ;eCTBe, cphI01IepcHOM )_~oroBope HJIH HHJJ:CKCe, npmrnTI>IX 

KJmpm·II'OBOH opraHH3a1(HeH B KaIJeCTBe 6a30Boro HHJJ:HKaTopa, no OTHOIIIeHmo K 

KOTOpoMy onpe,n:eJI5IIOTC.H H3MeHeHH5I 1(CH i-ro HMYII~eCTBa HJIH 1(eH cp1>I01IepcHhIX 

.n:oronopon 1-ro BH)J.a; 

CBC)J,eHH5I 0 BaJIIOTe, B KOTOpoli Boipa)KeH 6a30BhIH m-1,[(HKaTOp 

(.n:anee - BaJIIoTa 6a3onoro HHJJ:HKaTopa); 

CTaBKa KJIHpHBTOBOH opraHH3aJJ,HH, paCCIJHTaI-IHa.H B OTHOIIICHHH 6a30Boro 

HH)J,HKaTopa B BaJIIOTe 6a30Boro HHJJ:HKaTopa; 

OTHOCHTeJIMia.H CTaBKa pHCKa H3MCHCHH.H 1(CH B OTHOIIIeHHH 1-ro HMYillCCTBa 

111111 cp1>101IepcHoro .normmpa i-ro BH,n:a B BamoTe 6a3oBoro HHJJ:HKaTopa H 

noKa3aTeJih Harrpannc1-m.H 3aBHCHMOCTH Me)Kfl.Y H3MeneHH.HMH 1(eH 1-ro HMYIIleCTBa 

111111 cpI>I01IepcHoro .n:ormmpa i-ro BH)~a H 3HaIJeHHH 6a3oBoro HHJJ:HKaTopa. 

24. ,L(n.H KJIHCHTOB, OTHCCCHHhIX 6poKepoM B COOTBeTCTBHH c rryHKTOM 29 

nacTo.HnJ,ero YKa3aI-m5I K KaTerop1111 KJIHeHTOB co CTaI-If(apTIIhIM ypomieM pttcKa, 

3HaIJeHH5I OTI-IOCHTCJil>Hl>IX CTaBOK pHCKa H3MCHCHH.H l~eH d. . paccIJHThIBaIOTC.H 
1,J,11 

KaK CTaBKH dl .. no cpopMyne: 
1,J,11 

dli,j,l1 = 1-( 1- di,j,l1 )2, 
r,n:e: 

d.. 3HaIJerme OTHOCHTCJibHOH CTaBKH pHCKa H3MCHCHH5I 1~en, 
1,J,11 

pacCIJHTI>IBaeMOe B COOTBCTCTBHH c Tpe6oBaHH5IMH nyI-IKTOB 21 H 22 HaCTO.HIJJ,ero 

IIpHJIO)KCHH5I. 

25. B cnyIJae ec1111 B OTHOIIICHHH 1-ro HMYIJJ,ecTBa HJIH cp1>m1Iepc1rnro 

,n:oronopa i-ro BH,n:a np11Me1-rneTc.H HJIH paccIJHTaHa 6onee IJeM 1 cTaBKa 
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Krr11p111-rrono:H opran113a:r.:i;1111 11rr11 ecrr11 B 0Tnouien1111 n-ro 6a3onoro HH.D;HKaTopa H 

i-ro 11Myru:ecTna HJIH cpI>IOLJ:epcuoro ,n:oronopa i-ro BH.n;a rrpHMemreTC5I mm 

paCClfl1TaI-Ia 6011ee LJ:eM 1 OTI-IOCHTeJihl-Ia5I CTaBKa pHCKa 113MeI-IeHirn u:eH, 

Harrp11Mep, B CB5I311 c TeM, lfTO TaK11e CTaBKl1 np11MeI-l5IIOTC5I 11JIH paCClfHTaI-Ibl 

I-IeCKOJihKHMH KJIHp11I-IrOBbIMl1 opraHH3aU:H5IMH, 6poKep 11CITOJib3YeT 6orrI>IIIYIO H3 

yKa3aHI-IhIX cTanoK, ecnH mme 1-1e rrpe,n:ycMOTpe1-10 ,n:ormmpoM o 6poKepcKOM 

o6crry)l(HBaHl111. IlpH 113MCI-Iel-IH11 31-IaLJ:CHl15I CTaBKH p11CKa HJll1 OTI-IOCHTeJibl-IOM 

CTaBKH pHCKa H3MeI-IeI-IH5I u:eH, KOTopym 6poKep 11CITOJib30BaJI .D:JI5I pacLJ:eTa 

pa3Mepa HaLJ:aJibHOM Map)l(H, HOBOe 31-IaLJ:eI-me YKa3aHHOM CTaBKl1 .D:OJI)l(l-IO 6hITI> 

11crronI>30BaI-Io 6poKepoM He 1103.n;1-iee 1 LJ:aca c MOMe1na ee pacKphITl15I na 

ocp11u:HaJihHOM cai1Te KJIHpHI-IrOBOM opraHH3aU:HH B CeTH «I11uepI-1eT» mm c 

MOMe1ua rrpe,n:ocTaBneI-1115.f 6poKepy Kn11pH1-rronoi1 opraH113au:11ei1 cne;_i:eu11i1 06 

yKa3aHHOM CTaBKe. 

26. Ilo pemeum-o 6poKepa ,n:m1 Ka)l(,n:oro 0T;_i:e11Mroro rropTcpe1rn KJmeH'ra 

HCITOJII>3YIOTC5I 6onee BhICOKHe 3I-Ial-JeHl15I HaLJ:aJihlihIX CTaBOK pHCKa I1 

OTHOCHTeJihHhIX CTaBOK p11cKa 113Me1-1e111151 u:eH 110 cpam1eHHIO c 

pacCLJ:l1ThIBaeMhIMl1 B COOTBeTCTB1111 c IIYHKTaMH 1 7-19 If nyHKTaMH 21, 22 I1 

24 HaCT05IIU:ero 11p1-rnmKeH115I. 
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