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NJIATEXHbIE, KJINPUHTOBbIE
U PACHETHbIE CUCTEMDbI
B POCCUU

(KpacHast kHura baHka meXxayHapoaHbIX pac4yeToB)

CeHta0pb 2011 ropa

LleHTpanbHbii 6aHK Poccuiickoin Pepepaunn

KomuTeT no nnateXHbiM U pacyeTHbIM CUCTEMaM
BaHka MeXayHapoaHbIX PacyeToB






Mpeaoucnosue

MnaTexHble N pacyeTHble CUCTEMbI ABASIOTCA K/OYEBbLIM 3N1EMEHTOM (UHAHCOBOW WHGPACTPYKTYPbI
KaK Ha HaUWOHANbHOM, TaK M Ha MeXAyHapOAHOM ypoBHSX. Mof arnpon BaHka MexayHapoaHbIX pacHeToB
KomuteT no nnatexHbiM 1 pacyeTHbiM cuctemam (KIMPC) B Lenax 03HaKoOMIEHUS MEeXOyHapoaHOW obLe-
CTBEHHOCTU C (OYHKLMOHMPOBAHNEM U PedOPMUPOBAHMEM MNIATEXHbIX CUCTEM MEPUOONYECKU MYyOANKyeT
COOpHUK «[MnaTexHble, KIMPUHIOBbIE U PACYETHbIE CUCTEMbI B OTAENbHbLIX CTPaHax», LUMPOKO WU3BECTHbIN
kak «KpacHas kHura». B 2003 rogy 6bin10 BbINyLEHO NepBoe uspaHme «KpacHon kHuru» no Poccuu, 4to
ABUIOCb BaXHbIM LIArOM B HarnpaBiieHUM pacLUMPEHUs MOHUMaHUSA MEXaHU3MOB (PYHKLUMOHUPOBAHUS nna-
TEeXHOM cuctemMbl Poccun.

B 2009 roay KIMPC ob6baBun 0 paclunMpeHnn coctaBa ero y4acTHUKOB, 0OYC/IOBNEHHOM pacTyLLen B3au-
MO3aBUCUMOCTbIO 9N1EMEHTOB MHOPACTPYKTYPbl PUHAHCOBBLIX PbIHKOB U X BAUAHWEM Ha (PUHAHCOBYIO CTa-
OWNBHOCTb, @ Takke BO3pacTaHMEM 3HAYMMOCTU MEXAYHAPOAHOro COTPYAHMYECTBA LEHTPasbHbIX OAHKOB
B cpepe perynmpoBaHms NiaTexHbIX U pacHeTHbIX CUCTEM. OTO PELLUEHME 0Ka3aloCb 3HAMEHATENbHbIM A1S
BaHka Poccuun, koTtopbin ¢ 24 nionsa 2009 roga ctan 4neHom gaHHoro Komurtera.

HacTtosawaa nybnukauusi, Bbinyckaemas BaHkom Poccum B pamkax ydyactus B KIPC, xapaktepuayeT
aKTyanlbHOE COCTOSIHME MAaTEXHbIX, KIIMPUHIOBbIX U PACYETHbIX CUCTEM B Poccum, npolueamnx 60bLomn
nyTb pa3BuUTUS 3a nocnegHuve roapl. CylecTBEeHHbIE U3BMEHEHUS! OblM 0OYCNOBIEHbI aKTUBHbLIM Pa3BUTU-
€M POCCUINCKON 3KOHOMWKM, TEXHOIOMMHYECKMMIN MHHOBALMSAMM U peann3aumen rocygapCTBEHHbIX NHMLMA-
TmB. OOHOM N3 TakuUx MHUUMATMB cTano npuHatue B uioHe 2011 roga dPepepanbHoro 3akoHa Nel161-PD3
«O HauWoHanbHOW MNAaTeXHOW CUCTEME», KOTOPbIA SABMASETCSH OCHOBOW MNPaBOBOrO PEryivpoBaHUs BCEX
9NEMEHTOB MNATEXHOW CUCTEMbl U, KakK CNeAcTBME, BaXHENWNM HakTOPOM MOBLILLEHNSA €€ HaAEeXHOCTU
1 9pPEKTUBHOCTN.

Hapeemcs, 4To naHHas «KpacHas KHura», CnocobCcTByOLLAs MOBLILLEHNIO MHPOPMALNOHHON OTKPBLITOCTA
BaHka Poccun, BHeceT Bknapg, B 06LLee NOHMMaHWE 1 NpeacTaBleHe O Pa3BUTUM MNATEXHbIX U PACHETHbIX
CUCTEM B MUPE N B HALLen CTpaHe.

C.M. Urnatbes,

Mpencenatens LleHTpanbHoro 6aHka
Poccuiickoin depepaumn
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Cnucok cokpalieHumn

APB Accoupaumsa poccumncknx 6aHkoB

AYP ACCOUMMPOBAHHbIN YH4aCTHUK pacyeToB

BUK BaHKOBCKNI MOEHTUOUKALVMOHHBIN KOL,

B3CTI BaHKOBCKME 3N1EKTPOHHbIE CPOYHbIE NAATEXN
BBI BanoBon BHYTPEHHUI NPOAYKT

BoP BHyTpupernoHasnbHble 3/1EKTPOHHbIE pacyeTbl
KO [ocynapCTBEHHbIE KPaTKOCPOYHbIE 06Mraumm
rup lfocynapcTBeHHbIE LeHHble bymaru

OKK JenosuTtapHo-KnupuHrosasa KomnaHma

EBpA3DC EBpasuiickoe 3KOHOMMYECKoe COOOLLECTBO
ECMMN EnmHaa cuctema no4YTOBbIX NEPEBOOOB

3A0 3akpbIToe akuMoHepHoe 00LLEeCTBO

KOU KonnektueBHasa obpaboTtka nHdopmaumm

KnpPC KoMnTeT nNo nnaTexHbIM 1 pacyeTHbIM CUCTEMaM
KL, KAMPUHIOBbIN LLEHTP

KUOU KonnekTuBHbI LeHTP 06paboTkn nHGopmaumn
MMBB MockoBckasi Mex0aHKOBCKasi BastoTHas bupxa
M3OP MexpermoHanbHble 371EKTPOHHbIE PacyeTbl

HAL, HaumoHanbHbIn EeNO3UTapHbIA LEHTP

HKO HebaHkoBCckas KpeauTHas opraHmsaums

HI Hekommepyeckoe napTHeEpPCTBO

HPL, HaumoHanbHbIN pacyeTHbIN Aeno3nTapui

HLLC HewTaTHaa cutyaumsa

OAO OTKpbITOE aKLMOHEPHOE 0OLECTBO

000 OO6LLEeCTBO C OrpaHNYEeHHOM OTBETCTBEHHOCTbIO
QOYP Oco0bIli y4aCTHUK pacyeToB

0d3 O6nuraumn dpenepansHOro 3anma

NnCceBP MnatexHasa cuctema baHka Poccun

nyp MpsiMon y4aCTHUK pacyeToB

POK PacuyeTHO-geno3nTapHas KomnaHms

PKLL PacuyeTHO-KaccoBbIN LEHTP

PM PacuyeTHasa nanata

PTC Poccuiickas Toprosas cuctema

CBK Cpepa B3aMOAENCTBUS C KIMEHTAMU

CHI CoapyxectBo HesaBucumbix focyaapcts

CrnBb CaHkT-leTepbyprckas BanioTHas bupxka

CPLB Cuctema pacyeTta rno LeHHbIM Bymaram

TCOP TpaHcnopTHas CUCTEMA SNIEKTPOHHbIX PacYeTOB
bdb doHpoBas bupxa

aryn depepanbHoe rocyapCTBEHHOE YHUTAPHOE NpeanpusaTie
PCPP depepanbHas cnyxba no GUHAHCOBLIM PbIHKaM
ua LleHTpanbHbIN feno3umtapumn

LIKA LleHTpanbHbIN KOHTPareHT

LIOnP LleHTp 06paboTkm 1 pacyeToB

aun OnekTpoHHas umMdpoBas noannch

arc OneKkTpoHHOEe nnaTexHoe coobLleHne

DVP MoctaBka npoTuB nnatexa (delivery versus payment)
POS MyHKT Nnpogaxu (point of sale)

RTGS PacuyeT B pexunme peanbHOro BpemeHun (real time gross settlement)
SWIFT Co00LecTBO BCEMUPHbLIX MHTEPOAHKOBCKMX PUHAHCOBbLIX TENEKOMMYHUKALNMA

(Society for Worldwide Interbank Financial Telecommunication)
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BeBepeHue

3a nocnegHve rofbl B niatexHou cucteme Poccuinickon depepaumm n MHPPaCTPYKTYPHbIX OpraHn3a-
LMaxX, GYHKLUMOHUPYIOLLMX HA GUHAHCOBOM PbIHKE, MPON30LLUIN CYLLECTBEHHbIE N3MEHEHWS, 0OYCNOBNIEHHbIE
aKTMBHbIM PAa3BUTUEM POCCUNCKON 9KOHOMUKWN, TEXHONOMMYECKUMU MHHOBAaLMAMMN 1 peanusaunen rocyaap-
CTBEHHbIX UHULUMATUB. DTN U3MEHEHUSI CNOCOOCTBYIOT MOBLILLEHUIO 3PPEKTUBHOCTU (DYHKLIMOHUPOBAHUSA
BCEX 3/IEMEHTOB HAaLMOHANBHOW MNATEXHOW CUCTEMbI, @ TakKe ee COBEPLLUEHCTBOBAHWMIO B COOTBETCTBUU
C MeXAyHapoaHbIMWN CTaHAAPTaMU U HaUyYLENn MUPOBON NPAaKTUKOWN.

MnatexHaa cuctema Poccuiickon Pepepaumm COCTOUMT K3 MNaTeXHOW cucteMbl baHka Poccun
(NCBP) 1 ppyrux naaTeXHbIX CUCTEM, OrnepaTopamMu KOTOPbIX ABASIOTCS MaBHbIM 006pa30M KpPeauTHbIe
opraHusauuu.

MNCBP BkntoyaeT B ce65 CUCTEMbI BHYTPUPErMOHASbHBIX 3/1IEKTPOHHbIX Pac4eToB (cncteMbl BOP), cuctemy
MEXPErnoHabHbIX 3NIEKTPOHHBLIX pacyeToB (cuctemy M3P), cucteMy 6aHKOBCKUX 3NIEKTPOHHbIX CPOYHbIX
nnatexen (cuctemy BI3CI) n cncremy pac4yeToB C NPUMEHEHVEM aBMU30.

3a nocnegHve rogbl HaMbonee 3HaA4YMMbIM COBLITUEM O PA3BUTUS MATEXHOW cucTeMbl Poccuiickoi
denepaunn ctano coszgaHune B pamkax NMCBP cuctembl BACI, npegHa3Ha4yeHHOW A5 OCYLLLECTBIEHUS pac-
4eTOB B pexume peanbHOro BpeMeHn B MacliTabax Bcel cTpaHbl. Cuctema BOCI1, BBeaeHHas B AeNCTBME
B KoHUe 2007 r., No3BONSIeT B TOM 4uMcie obecrneymBaTtb B pexvme peanbHOro BpeMeHn NpoBeneHne cpou-
HbIX MJaTEXEN Ha KPYMHbIE CYMMbI, FreHEPUPYEMbIX PUHAHCOBBLIMUY PbIHKAMW (MEXOaHKOBCKMM, BaIIOTHbLIM,
PbIHKOM LeHHbIX 6ymar).

BaHkoBCKkasi cuctema, pacnonarawLasi OCHOBHbIMU KaHanamm ons NpoBeAeHNS NnaTtexen B 9KOHOMUKE,
MMEET KJII0YEBOE 3HAYEHVe s obecneyeHns 6ecnepeboriHon paboTbl HALMOHABLHOW NMAATEXHOW CUCTEMBI.
KpeontHble opraHusaumm, ocyliecTeasowme pacyetsl yepes NMNCBP, koppecnoHageHTCKME cyeTa nnm cob-
CTBEHHYIO MexXdunnanbHyl0 CeTb, NPeAOCTaBNAIT KIMEHTAM BO3MOXHOCTb NMPOBOAUTbL MaaTtexu nocpen-
CTBOM Pa3HOOOPA3HbIX MIATEXHbLIX MHCTPYMEHTOB.

[na ocyuwiecTBneHns Ge3HaNNYHbIX PacHeTOB MCMOJb3YIOTCA KPEeAUTOBbLIE NMepeBoApbl, npsmMble aebe-
Thbl, YEKU, NNATEXHbIE KAPTbl N 3NIEKTPOHHbIE AeHEXHble cpeacTtBa. OCHOBHBIM NAATEXHBIM MHCTPYMEHTOM
B Poccun siBnsieTcs kpeaouToBbI NepeBon, NOCPEACTBOM KOTOPOro NMPOBOAMTCS NoaaBnsioliee 60JbLUMH-
CTBO MnaTexen.

OpHom 13 akTyasnbHbIX TEHAEHUNI B POCCUM B HACTOsILLEE BpEMS ABASIETCSA POCT MCMOJIb30BaHMS niaTex-
HbIX KapT. Ha HaUMOHaNIbHOM PbIHKE NAATEXHbIX KAPT MPEeACTaBeHbl Kak POCCUNCKNE, TaK U MEXAYHAPOLAHbIE
nnatexHble CUCTEMbI (C NpeobnagaHnemM nocnegHnx). XoTs o6bemMbl onepauunii C MCNob30BaHMEM MlaTeX-
HbIX KapT Moka OCTalTCA HEOONbLUMMU, TEMIMbI UX POCTA 32 NOCNefHNE roabl OblIM 4OCTATOYHO BbICOKUMMU.
Bce 6onee wmpokoe pacnpocTpaHeHne HaxoauT AUCTaHUMOHHOe BaHKOBCKOe 0bcnyXuBaHue (B TOM Yucine
NHTepHET-BaHKUHT, MOOWIbHBINA GaHKMHI).

MpuBnekaTenbHOCTb AMHAMNYHO Pa3BMBAIOLLErOCS PbIHKA MAATEXHbIX YCAyr B NOCAeaHne rogbl Cylle-
CTBEHHO noBbicunacb. Kpome kpeauTtHbix opraHmsauuii u @ryrn «Moyta Poccuun», ABRSIOWMXCS Tpaguum-
OHHbIMM MOCTABLUMKAMW MAATEXHbIX YCIYT, HA HErO BbIXOOAAT HEOGAHKOBCKME MPOBanAepbl MIaTEXHbIX YCAYT,
KOTOPbIE BbIMOMHAT areHTckne GyHKLMK, NpeaaraoT noTpeduUTenNio MHHOBALMOHHBIE YCIYT U NaTEXHbIE
VHCTPYMEHTbI.

Ha poccuiickom prHAHCOBOM pbiHKe Hanbonee 3HaYNMbIMU MHDPACTPYKTYPHLIMU OpraHn3auusmMm, npe-
LOCTaBASIOLLMMN TOProBble, KIMPUHIOBLIE W PACHETHBIE YCIYIK, BAAIOTCS OpraHn3aLummn, KoTopble GyHKLUMO-
HUPYIOT B pamkax pynnel MMBB v pynnel PTC. BaxHbiM HanpaeBneHMeM pasBuTUS 3TUX FPynn sSBASETCS
COBEPLUEHCTBOBAHME MOCTTOProBOro OOCAYXMBAHWS MO CAENKaM, 3ak/IIOYEHHBIM Ha TOProBbIX MJoLLaaKax
rpynn MMBB n PTC. B yacTtHocTh, 'pynna MMBB npoBena MHCTUTYLMOHANbHYO Y aAMUHUCTPATUBHYIO pe-
opraHMsauuio, HarnpaBIEHHYIO Ha NOCTPOEHWE NHTEMPUPOBAHHOM MHMPACTPYKTYPbI, B pe3ynbTraTe Yero Obi
co3paH HaumoHanbHbI pacyeTHbli geno3utapuin (HP), ocyLecTBASIOWMIA Kak PacyYeTHYI0, Tak 1 Oeno3n-
TapHYI0 0eATeNbHOCTb.

9 Boeinyck 29. 2011 1.



OpHoM 3 BaxHbIX 3agad B npouecce pa3sutua NCBP asnaeTca opraHnsaums B3aMMOAENCTBUS C UH-
bpacTpyKTYPHbIMY OpraHn3aumnsamm, GyHKLMOHUPYIOLWMMN HA GUHAHCOBOM PbIHKE, A1 CO34aHUS YCII0BUN,
CNOCOBCTBYIOLLMX MOBbILLEHNIO 3PDEKTUBHOCTN UX DYHKLIMOHMPOBAHUS, B TOM YMC/E 32 CHET UCMOJSIb30Ba-
HUS NPUHATBIX B MEXAYHaPOLHOM NMPaKTUKe HafeXHbIX MEXaHU3MOB PaCyYeTOB MO 3aK/OYEHHBIM CAEJKAM.

B coBpeMeHHbIX YCNOBUSAX, AN KOTOPbIX XapakKTePHbI ObICTPbIE UIBMEHEHUS HA GUHAHCOBOM PbIHKE, Aallb-
Henwee pa3BuTMe 3PDEKTUBHOM N HALEXHOW HALMOHANILHOW MNATEXHOW CUCTEMbl TPebyeT afeKkBaTHOro
npaBoBoro obecnevyeHus. CoBepLUEHCTBOBaHWE NPaBOBOM 6asbl nnaTtexHon cuctembl Poccun aensetcs
OOHOM 13 NpMOpUTETHLIX 3ada4 BaHka Poccum Ha coBpemeHHoM aTane. C aton uensio MMHUCTEPCTBOM
duHaHcoB Poccuiickort Penepaumm coBmMecTHO ¢ LleHTpanbHbiM 6aHkoM Poccuiickoin denepaumm Obin pas-
paboTtaH 3akoH Ne161-P3 «O HaunoHaNbHOW NNATEXHOW CUCTEME», KOTOPbLIA Obll NPUHAT B nioHe 2011 .
JaHHbI 3aKOH yCTaHaBNMBaeT MPaBOBble U OPraHM3aLMOHHbIE OCHOBbI HALMOHANBHON MAATEXHON CucTe-
Mbl, PerynnmpyeTt nopsiaok OKasaHus MiaaTeXHbIX YCyr, B TOM YMCE OCYLLECTBEHUS] NepeBoaa AEeHEXHbIX
CPEACTB, MCMNOJIb30BaHWS 3/IEKTPOHHbIX CPEACTB Mniartexa, AesaTe/IbHOCTb CYObeKTOB HALMOHAsbLHOM NiaTex-
HOWM CUCTEMBI, a Takke onpenenseT TpeboBaHWs K opraHn3aunm 1 GYHKUMOHVUPOBAHMIO NMNATEXHbIX CUCTEM,
nopsiaoK OCYLLECTBEHNS Haa30pa 1 HAOMIOAEHMS B HALMOHANBLHOM MIaTEXHOW CUCTEME.
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1. MHCTUTYUUNOHAJIbHbIE ACNEKTbI
1.1. OBLLAAA MHCTUTYLUUNOHAJIbHASAA CTPYKTYPA

1.1.1. NPABOBAY BA3A

MnaTtexHaa cuctema Poccum aencTtByeT Ha ocHoBaHuKn paxpaaHckoro kogekca Poccuiickon depepa-
umun, denepanbHbix 3akoHOB «O LieHTpansHoM 6aHke Poccuiickort Pepepaumn (baHke Poccumn)», «O GaHkax
1 6aHKOBCKOW AeATENbHOCTU», «O MOYTOBOM CBA3W», APYrX denepasbHbiX 3aKOHOB, a TakXe HOPMaTUBHbIX
akToB BaHka Poccuu.

Ocob6o cnenyet oTMeTUTL MpaxaaHckmin kogekc Poccuiickon @enepaumm, coaepkalimii OCHOBHbIE HOP-
Mbl, PEFYNVPYIOLLME HaNMYHble U 6e3HaNnyHble pacyeTbl B Poccun. MpaxaaHCKMm Koaekcom Poccuinckom
depepaumm yCTaHOBMAEHO, YTO pacyeTbl MEXAY PUOANYECKUMU NNLAMU U pacyeTbl C yH4aCcTUEM rpaxnaH
OCYLLUECTBASIOTCHA HAIMYHBbIMWU AeHbramMu U B O€3HaNIMYHOM MOPSAKE.

B MNpaxpgaHckoM koaekce Poccuiickon depepaunm Takxke onpeaeneHbl YCIoBUs 4OroBopoB 6aHKOBCKOro
BKNaaa 1 GaHKOBCKOro cyeTa', BKIIOYAsi O4epesHOCTb CrNCAHUS JEHEeXHbLIX CPEACTB CO CYeTa Npu Heao-
CTaTOYHOCTU OEHEXHbIX CPEACTB HA CHETE A1 YOOBNETBOPEHUS BCEX NPEABABIEHHbIX K HEMY TpeboBaHUi
(MPUOPUTETHOCTb UCMOJIHEHUSI B 3aBUCMMOCTM OT TWMa nnatexa)’, CPpoku NpOBeAEeHNs onepauuii no cyeTy,
GOpMbI PaCHETOB U OTBETCTBEHHOCTb YY4AaCTHMKOB 3a NMPOBEAEHME nnaTexa.

IpaxaaHcknm kopekcoM Poccuinckon denepaumm npeaycMoTpeHo, YTO KpeamTHas opraHmn3auuns obsasa-
Ha 3a4MCnATb NOCTYMMBLUME HA CYET K/IMEHTa AEHEXHbIE CPEeACTBaA HEe NMO34HEEe OHSA, CleayloLero 3a AHEM
NOCTYMJIEHMS B BaHK COOTBETCTBYIOLLLErO MIATEXHOr0 AOKYMEHTA, eCnn 6onee KOPOTKMIA CPOK HE NPenyCcMo-
TPEeH A0roBOpoM GAHKOBCKOrO CYETa, M MEPEYUCIATb CO CYeTa AEHEXHble CPEeACcTBa K/IMEHTa He NO3aHee
[OHS, Cnefyiowero 3a gHeM NOCTynjeHns B 6aHK COOTBETCTBYIOLLLErO MIATEXHOro AOKYMEHTA, €C/N UHbIe
CPOKM He NpenyCMOTPEHbl 3aKOHOM, U30AaHHbIMW B COOTBETCTBUM C HUM GAHKOBCKMMU MpaBunamu nnm ao-
roBopomM 6aHKOBCKOro cyeta.

denepanbHbiii 3akoH «O LleHTpanbHoM 6aHke Poccuiickon Denepaumn (banke Poccun)» yctaHaBnneaeT
uenu, GyHKUMN 1 noaHomMouunsa BaHka Poccum B OTHOLEHUM NNATEXHbIX CUCTEM, a TakxXe Npasuiia OCyLLEeCTB-
neHus pac4yeTtoB B Poccuiickon denepaumn.

B cooTBeTCcTBUM C AaHHbIM deaepanbHbiM 3aKOHOM OOLLMIA CPOK OCYLLIECTBEHNS nnaTtexen no 6e3Ha-
JINY4HBIM pacyeTam He OO/KEH NpPeBbIWAaTh ABYX OMNEPALNOHHBIX OHEN, €CNY YKa3aHHbIA NAaTtex OCyL,eCTB-
naeTca B npegenax tepputopumn cybbekta Poccuiickon d)enepau,mms, N NATU ONepauMOHHbIX AHEN, eCnn
yKa3aHHbIN NnaTex OCyLLeCTBASETCH B npeaenax tepputopun Poccuiickon depepaumn.

depepanbHbiM 3akOHOM «O GaHkax U GAHKOBCKOW AEATENbHOCTU» PErynmpyeTcs AeATeNbHOCTb KpeauT-
HbIX OpraHm3aumin B Poccum, yctaHaBnmBaeTCs MX NPaBOBOM CTATyC U NOPSA0K PErmcTpaumm, a Takxke onpe-
LenseTcs nepedyeHb onepawmini, KOTOpble MOFYT BbINOJHATE TONbKO KPEAUTHbIE OPraHn3aLmn npu Hann4mum
y HUX nnueHsun barnka Poccun, n nepeyeHb apyrvx onepaumin (CAenok), KoTopble KpeamMTHble OpraHmM3aumm
Takxke MOryT OCYLLECTBASATb B COOTBETCTBUM C 3aKOHOM.

C 1 gnBapsa 2010 r. BcTynuam B cuny denepanbHble 3akoHbl «O OeAaTeNbHOCTM N0 NPUEMY MiaTexen
GU3NYECKUX NnL, OCYLLECTBASEMON NAATEXHbIMU areHTamu» n «O BHECEHUU U3MEHEHUN B OTAESNbHbIE 3a-
KOHOAATeNbHbIE akTbl B CBA3M C NpuHATMEM PepepanbHOro 3akoHa “O oesaTenbHOCTM No NPUEMY MiaTexen
dU3NYECKUX NINLL, OCYLLECTBASEMON MaTeXHbIMU areHTamm”», 06ecneymBLLME NPABOBYIO OCHOBY /15 Pa3BU-
Tna B Poccuinckon denepaumm areHTCKMX CXeM npuema nnatexen Gusanyeckmx nuL, ¢ y4acTmeM niaTexHbixX
areHToB 1 OAHKOBCKMX MiaTEXHbIX areHToB (CM. nogpasnen 1.1.2.3).

MpaBuna 1 NopPsAOK OCYLLECTBIEHUS ONEPALMIA C UCMONb30BAHNEM HAIMYHbBIX U BE3HANNYHBIX AEHEXHbIX
CpeacTB ONpenensioTcs HopMaTUBHbIMY akTamu BbaHka Poccun. OTBETCTBEHHOCTb YHaCTHUKOB pacyeTa pe-
rynnpyeTcsa OroBopaMn Mexay ydacTHMKamMm 1 onepaTopammn OTAENbHbIX MNAATEXHbIX CUCTEM.

! JoroBop GaHKOBCKOrO cyeTa perynmpyeT OTHOLUeHUsT Mexay 6aHkoM 1 Bnagenbuem cyeta. o goroBopy 6aHKOBCKOro
cyeTa 6aHK 069|3yeTC9l NMPUHUMATb N 3a4UCNIATb NOCTYyMNaoLwWwme Ha CHET Blagenbla AeHeXHble cpeacTtBa M BbIMNOJIHATbL ero pac-
NOPSXXEHNA O NMPOBEAEHUM OMepaLmMin No CyeTy.

JoroBop 6aHKOBCKOrO BkMaga (moeno3uTa) npencrtaBnseTr coOOM NpaBOOTHOLLEHME, Kacalowleecs MPUHATUS OEHEXHbIX
CpencTB BO BKaA v ux BbinfaTel. 10 4oroBopy 6aHKOBCKOrO Bkiaga OaHk, MPUHSABLUMIA NOCTYMMBLUYKO OT BKAagyuMka (Uan no-
CTYNMBLLYIO AJ19 HEro) AEHEXHYI0 CyMMy (Bkiapg), 00s3yeTcs BO3BpaTUTb CyMMY BKIa[a B HaAfeXalmini CPoK mam no Tpebo-
BAHUIO N BbIMJIATUTb MPOLLEHTbl HA HEEe Ha YCNOBUAX U B nopsnke, npenycMoTpPEeHHbIX JOroOBOPOM. B 10 Xe BpemMsa K OTHOLle-
HMAM OaHKa 1 BKIaAvYMKa, KacallMMCs CHEeTa, Ha KOTOPbI BHECEH BKaZ, NMPUMEHSIIOTCA npaBuia O A0roBope GaHKOBCKOro
cyeTa.
2 [MproputeT MMEIOT coumanbHO 3HaYMMBbIE MnaTexu (Hanpumep, B3blCKaHWe afIMMEHTOB, onaTta Tpyaa v T. .).

3 B coctas Poccwiickoii denepaumm BXoasaT cyObekTbl Poccuitickon depepauuu: HauMoHanbHble pecrnybnuku, kpas, 00-
nacTtu, ropoga ¢e,uepaanoro 3HA4YeHnsda, aBTOHOMHadA 0651acTb U aBTOHOMHbIE oKpyra. B ,u,aaneﬁLueM B TEKCTE yKa3aHHble
CyOBbEKTbI YTOMUHAIOTCS Kak «PErnoHbl», MPY 9TOM B HEKOTOPbIX CIy4asX «PernoH» MOXET BK/IO4aTb B Ce0S1 HECKOJIbKO CYyObeKTOB
Poccuiickoii depepaunn.
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B uensax ¢GopmMuMpoBaHUSA COBPEMEHHOM KOMMIEKCHOM NMPaBoBOlM 6a3bl HALMOHANILHOW MATEXHON Cu-
cTemMbl MuHnctepctBoMm duHaHcoB Poccuinckon depepaumm cOBMECTHO C LieHTpanbHbiM 6aHkoM Poccuii-
ckonn dPepepauum paspadotaH denepanbHbli 3akoH «O HaUWMOHANbLHOW MnaTexHon cucteme». OCHOBHOM
€ro Lesbio ABfSeTcs CO30aHne NPaBOBbIX PAMOK MYHKLUNOHMPOBAHUSA HALMOHANBHOW NAATEXHONW CUCTEMBI
Ha OCHOBE O6LLMX MPUHLMMOB.

B 3akoHe JaHbl OCHOBHbIE MOHATUSA, XapakTePU3YyoLLME 3NIEMEHTbl HALMOHANBHOW NAATEXHON CUCTEMDI,
B TOM 4uUCIie Takme, KaKk onepaTtopbl N0 NepeBOAy AEHEXHbIX CPEeACTB, BK/OYash ONepaTopoB 31EKTPOHHbIX
OEeHeXHbIX CPeacTB, OnepaTtopoB MAaTEXHbIX CUCTEM M OMEpPaTtopoB YCyr MAATEXHON MHPPACTPYKTYPbI
(onepaumoHHBIX, KIIMPUHIOBbIX M PACHETHBIX YCIYT); @ TakkKe YCTaHOB/EHbI 00LLMe TpeboBaHWS K OeATENbHO-
CTWN YKa3aHHbIX ONepaTopoB, TPEOOBAHMS K OpraHn3aumm n GyHKLMOHMPOBAHUIO MIATEXHbIX CUCTEM. 3aKOH
6bin nognucad 30 wioHsa 2011 r. MNpeauageHTom Poccuiickon depepaumm, OH BCTYNUT B CUITY MO UCTEYEHUN
90 pHen nocne oHA ero opuLManbLHOro onyo6nMKoBaHMS, 32 UCKIIIOYEHNEM pPsiaa NOJSIOXKEHUN, AN KOTOPbIX
YCTaHOBJIEHbI UHBIE CPOKW BCTYMIEHUSI B CUJTY.

K uncny Hanbonee BaxHbIX nonoxeHnin MepepanbHoro 3akoHa «O HaUWMOHANBHOW NAATEXHOW CUCTEME»
MOXHO OTHECTW crnefyroLme.

1. OnpepeneHne aNEKTPOHHbIX AEHEXHbIX CPEACTB, NOpsSaKa nx nepesona C UCMoJib30BAHNEM 3JIEKTPOH-
HbIX CPEACTB nnaTexa, a Takke TpeboBaHU K AeATENbHOCTU KPEAUTHbIX OPraHn3aLmii — onepaTopoB aek-
TPOHHbIX OEHEXHbIX CPEACTB NPW OCYLLECTBAEHUN OeATENbHOCTU, CBA3AHHOM C NEPeBOaMM 3NIEKTPOHHbIX
[EeHeXHbIX CPeaCTB.

2. OnpegeneHne nopsaaka B3aMMOLENCTBMS ONepaTopoB CBA3M M ONepaTopOB 3IEKTPOHHBIX OEHEXHbIX
CPencTs.

3. YcTtaHoBneHne nopsaka peructpaumm onepaTtopoB MaaTeXHbIX CUCTEM B LENsiX NOCNenyowero Haa-
30pa 3a HUMN.

4. BblgeneHve 3Ha4MMbIX MIaTEeXHbIX CUCTEM (CUCTEMHO 3HAYMMbIX M COLMANBHO 3HAYUMbIX) U YCTAHOB-
JIEHVE OOMNONMHUTENBHbLIX TPEOOBAHUI K HUM.

5. YcTtaHoBneHne TpeboBaHMin K NAATEXHON MHPPACTPYKTYPE MNATEXHbLIX CUCTEM.

6. YcTaHoBneHne TpeboBaHWin K CUCTEME YNPABIEHNS PUCKAMU B MIATEXHON CUCTEME B YaCTU OpraHu-
3aLMOHHON MOAENN YNPaBAEHUS PUCKaMU, MEPOMNPUATUIA 1 CNOCOOOB YNpaBieHUs PUCKAMMU.

7. OnpepeneHne nopsnka Hag3opa B HaUVOHANIbHOW MIATEXHOM CUCTEME C NpeaocTaBneHMeM baHky
Poccun nonHOMOYMn NO KOHTPOJKO 3a COOMIOAEHMEM OMnepaTtopaMun MiaTexHbIX CUCTEM U ornepaTopamu
YCIyr NAaTexHo MHPaCTPYKTypPbl TPEOOBAHMIA 3aKOHOA4ATENLCTBA O HALMOHABHOW NMNATEXHOW CUCTEME
M MO NMPYMEHEHNIO MeP BO3OENCTBUS B Cllydasx HapPYLUEHUs yKa3aHHbIX TPEOOBaHNIA.

8. OnpepneneHne nopsaka HabNOEHWS B HALMOHAIbHOM NAaTeXHOM CUCTEME C NPMOPUTETOM OCYLLIECTB-
NeHnsa HabnMIo4eHNS 3a 3HAYMMbIMU NNATEXHBIMU CUCTEMAMU.

3akoHbl, HOPMaTUBHbIE aKTbl 1 YCNOBUS OrOBOPOB, COCTaBnsoLwme npasosyio 6a3y MNCBP, yetko onpe-
0ensioT npaesa M 0683aHHOCTU KaXAol M3 CTOPOH, Y4aCTBYIOLLMX B MEPEBOAE OEHEXHbIX CPeacTB yepes
MCBP. Mpoueaypa ocyuiecTBneHus pac4etoB 4yepes NCEP ycTtaHaBnmBaeTcs HopMaTuBHbIMKU akTammn baHka
Poccumn Ha ocHoBaHun paxxaaHckoro koaekca Poccuiickorn depepaunn n pepepanbHbix 3akoHOB. Hopma-
TUBHblE akTbl BaHka Poccum onpenensioT Takme NMoHATUS, Kak 6€30T3bIBHOCTb M OKOHYaTEeSIbHOCTbL MnaTe-
xa®, npefycMaTprBaloT BO3MOXHOCTb UCMOMb30BAHUSI 3a/0FOBOr0 MEXaHU3Ma C LIENbIO NPefoCTaBeHNS
06ecrneyeHHbIX KpeanToB 1 KPeauToBaHMa cyeTa ans 3aBeplueHus pacyetoB B NCBP. HopmaTuBHbIE aKThbl
BaHka Poccuu Takxe yctaHasnmearoT GopMbl 1 GopmMaTthl MICNOb3YEMbIX PACHETHBIX JOKYMEHTOB, NOPSA0K
bYHKUMOHMPOBAHWS 1 OCyLLECTBNEHNSA pacyeToB B cucteme BOCI, nopsanok nposBeneHnsi MHOrOpercoBoi
N HenpepbiBHOM 06paboTkn nnaTtexen B MOCKOBCKOM pernoHe, npaeuna 06MeHa 31eKTPOHHbIMKU coobLLe-
HuaMn mexay baHkom Poccuun n knneHTamm, nopsaok OCYLLECTBAEHNS 3NIEKTPOHHBIX PACHETOB 1 PacHeToB
C NpYMeHeHneM aBn3o (cM. Takke nogpasnen 3.1.3).

HopmatumeHble akTbl BaHka Poccumn fBnSOTCA Ha CEroaHsLWHNA AeHb Hanbonee noapoOHbIMU N3 OOKY-
MEHTOB, COCTaBNSAOLIMX opuanydeckyto 6asy pacyetoB B Poccuiickoin @epepaunn. OHM obsa3aTenbHbl Ans
MCMNOJIHEHMS BCEMU CYObEKTaMU PacyYETHbIX MPABOOTHOLLEHWNIA.

OTHoweHuna mexay baHkom Poccuu, KpeauTHbIMM OpraHmM3aumsaMmn n Apyrummn KmeHTaMmm npm OCyLLLEeCTB-
neHnn pacyeTHbix onepaumi yeped NCEP perynmpyloTca HopMamuy 3akoHa, A0roBopamMm KOPPEeCnOHAEHT-
CKOro cyeTa 1 AoroBopamu obmMeHa 31ekTPOHHBIMU AOKYMEHTAMMU.

Dorosopbl Mmexay BaHkom Poccun n knneHTaMmm 3akoyalTcs B COOTBETCTBUN C TPEOOBAHUSAMU FPax-
[AHCKOro 3aKOHOAATeNbCTBA M HE AOJXHbI NMPOTMBOPEYMTb HOPMaM, YCTaHOBJIEHHbIM deaepasibHbIMK 3a-
KOHamMu 1 HOpMaTMBHbIMUK akTamu baHka Poccun. BmecTte ¢ TeM, B COOTBETCTBMM C MPUHLUNOM CBOGOAbI
[oroBopa, ycTaHoBNEeHHbIM paxaaHckum kogekcoM Poccuinckon depepaumm, AOroBopbl MOTryT BKIIOYATb
B cebs yCnoBus, HE NPEeAYCMOTPEHHbIE 3aKOHOAATENBCTBOM.

4 Onpepnenenns 6e30T3bIBHOCTU M OKOHYATENbHOCTM NnaTexa cM. B noagpasaene 3.1.2.5.
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1.1.2. OPTAHU3ALUN, NPEOOCTABJIFAIOLLME NNATEXHDBIE YCJIYIU

1.1.2.1. KpegutHblie opraHusaunmn

B cootBeTcTBUM C paxkpgaHckuM Koaekcom Poccuiickort Pepepaumm 6e3HannyHbie pacyeTbl Npon3Bo-
OATCS 4epe3 KPeaAUTHbIE OpraHu3auun.

KpeontHas opraHusaums — opuandeckoe nmuo, KOTopoe Ans n3BnedeHns Npubbiin Kak OCHOBHOM Lenn
CBOEN OesATENLHOCTU MMEET MPaBO OCYLLECTBAATL OAHKOBCKME onepauun, npeaycMoTpeHHble depepans-
HbIM 3aKOHOM «O BGaHkax 1 BaHKOBCKOW AEATENIbHOCTU».

[earenbHOCTb KpeAUTHbIX OpraHn3aunii NpuU3HaeTCss 3aKOHHOW MWWb MPU Hanvyum nuueHsum baHnka
Poccun. B nuueH3nn ykasbiBalOTCS onepauum, KOTopble BNpaBe BbIMONHATL KpeaAnTHas opraHndauuns (6aH-
KOBCkue onepauuun). KpeouTHbiM opraHmaaumsm 3anpeLaeTcs 3aHMMaTbCs NPOU3BOACTBEHHOM, TOProBOW
M CTPaxoBOW AEATENbHOCTbIO.

CyLLeCTBYIOT Ba TUMNA KPEAMUTHbIX OpraHmu3aumin: 6aHkm n HeGaHKOBCKME KpeauTHble opraHn3daumm (HKO).
KnioueBoe otnnyme 6GaHKOB B TOM, YTO TOJIbKO UM Pa3peLLEeHO OCYLLECTBATb B COBOKYMHOCTU CleayoLLme
OaHKOBCKME onepauun: NpuUBIEYEHNE CPEACTB PUINYECKUX N IOPUONYECKUX NL, BO BKaabl (40 BOCTPeOO-
BaHWSA 1 Ha ONpPeneseHHbIN CPOK), UCMOJIb30BAHME MPUBMIEYEHHbIX AEHEXHbIX CPEACTB OT CBOEro MMEeH 1 3a
CBOW CYET, OTKPbITUE N BeAEHE BAHKOBCKMX CYHETOB PU3NYECKUX 1 topuamndeckmx nuy,. HKO moryT ocyLuecTs-
NATb OTAesbHble GaHKOBCKME ornepaumn, nepedeHb KOTOPbIX ycTaHaBnveaeTcs BbaHkom Poccumn. Bonbluas
yactb HKO cneuunanuanpyetcs Ha NMpoBedeHUM pacHeToOB U OENCTBYET B KA4ecTBe pacyeTHbiXx 6aHKOB Ha
pbIHKE LIeHHbIX Bymar: oHu onpepeneHsl baHkom Poccum kak pacudeTHbele HKO. OApyrne HKO cneuvannau-
pylOTCS Ha NPOBEAEHUN OTAENbHbIX AENO3UTHO-KPEAMTHBIX ONepauuii 1 He BNpPaBe BbICTyNaTb B Ka4eCTBE
pacyeTHbIX GaHKOB.

B cootBetcTBUM ¢ PepepanbHbiM 3akoHOM «O HaHkax M 6aHKOBCKOWM AEeATEeNbHOCTU» BCe BGaHKOBCKUE
ornepauun 1 CAeNKN OCYLLECTBAAIOTCA B pybnsx, a Npu HanIMyYnMm COOTBETCTBYIOWEN nuueH3un baHka Poc-
CUM — 1 B MIHOCTPAHHOW BasnioTe.

Ha koHeu, 2009 r. B Poccun dpyHkumoHnpoano 1058 kpeauTHbIX opraHusaunii, B Tom yncne 1007 6aHkoB
1 51 HKO, 13 Hux 47 pacyeTHbix HKO. Mmenocb 3183 dunnnana kpeanTHeix opraHmsaumin n 37 547 BHYTPEH-
HUX CTPYKTYPHbIX NOAPa3neneHnin KpeanTHbIX opraHn3aumii (bunuanos). 3aperncTpMpoOBaHHbIA YCTaBHbIN
KanuTan OencTBYIOLLMX KPEeOUTHbIX OpraHm3aunini coctaesnan 12444 mnpa. pyonen.

Ha koHey, 2009 r. B Poccun peincteoBano 226 KpeauTHbIX OpraHn3auni, YCTaBHbIA KanuTas KOTOPbIX
CcHOPMUPOBAH C yHaCTMEM MHOCTPAHHbLIX UHBECTULMIA. M3 HUX y 82 ycTaBHbIl kanuTtan b1 Ha 100% cdop-
MWPOBAH 3a CYET CPenCTB HEPE3UAEHTOB, a y 26 0ONS HEPE3MOEHTOB B YCTAaBHOM KanuTtane cocTaBnsna
ot 50 po 100%.

baHkn

BaHkn HapensoTCs NOHOMOYMAMN BEAEHNS BAHKOBCKMX OMNepaLmini Ha OCHOBE NINLEH3MI, BblAaBAEMOIA
BaHkom Poccuu.

B cooTtBeTcTBUM ¢ DepepanbHbiM 3akOHOM «O BaHkax U GaHKOBCKOM AeATEeNIbHOCTU» K onepaumsm, Ko-
Topble TpebyloT nuueH3un baHka Poccun, oTHOCATCS cnenylowme:

— MpUBMEYEHNE AEHEXHbIX CPEACTB PU3NYECKNX N IOPUONYECKNX UL, BO BKIaAbl;

— pasMeLleHne NpuBAeYEeHHbIX CPEeACTB OT CBOEro MMEHU 1 32 CBOW CHET;

— OTKPbITVE U BeAeHME BAHKOBCKMX CHETOB GUINYECKUX U IOPULANHECKUX JINLL;

— OCYLLECTBMIEHME PACYETOB MO MOPYYEHUIO PUBNYECKUX N IOPULAMYECKMX NULL, B TOM 4yucne 6aHKOB-
KOPPECNOHAEHTOB, MO MX GAHKOBCKUM CHETaM,;

— MHKaccauusa OEeHEXHbIX CPEACTB, BEKCENEN, NMIATEXHbIX U PACHETHbLIX JOKYMEHTOB 1 KaccoBoe 00ciy-
XVBaHne GU3NYECKNX N IDPUANYECKUX NNLL,;

— Kynnsi-npofaxa WHOCTPAHHOW BatoTbl B HATMYHOM 1 Be3HaNN4YHOol popmax;

— MpuWBfIEYEHME BO BKIAAbl U pa3MeLLeHme AparOLEeHHbIX MeTanoB;

— Bblga4ya 6aHKOBCKUX rapaHTuii;

— OCYLLECTBNIEHME NEPEBOAOB OEHEXHbIX CPEACTB MO NOPYYEHUIO PU3NYECKUX L, 6€3 OTKPbITUSA BaH-
KOBCKMX CHETOB.

NMoMumo aToro, 6aHkM BnpaBe OCYLLECTBAATbL AOBEPUTENIbHOE YMNPaBEHNE AEHEXHbIMW CPEeACTBaAMMU
M UHBIM MMYLLECTBOM MO AOr0BOPY C GUNYECKMMU U IOPUOMHECKMMIN IMLaMK, OpyrMe onepauumn ¢ gparo-
LLEeHHBIMW MeTannaMmn 1 AParOLeHHbIMY KaMHAMW, NPeaOoCTaBNATb B apeHay GUsnyeckum v iopuanyeckum
nmuam cneumnasnbHble NOMELLEHNS UK HAaXOOAWMeECH B HUX CeNdbl AN XpaHEeHU1 LOKYMEHTOB U LLEHHOCTEN,
OCYLLECTBAATb JIN3VNHIOBbIE OMNepaumn, OkadblBaTb KOHCY/IbTALMOHHBIE N MHDOPMALIMOHHbIE YCIYIK U T. 4.
OTn BUAbI AEATENbHOCTU He nuueH3npytoTes bankom Poccuu.

BaHkun moryT ocyulecTenatb nnatexu vyepes NMNCBP, o KoppeCcnoHAEHTCKMM CHeTaM, OTKPbIBAEMbIM OPYr
y Apyra, yepes pacyetHble HKO, a Takxe B pamkax cOOCTBEHHOM dunmanbHon cetn. OTKpbITUE KOPPECMNOH-
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JEHTCKNX CYETOB U MPOBEAEHNE PACHETHbBIX OMepaumii N0 3TUM CYHETaM PEryNMPYIOTCS 3aKOHOAATENbCTBOM,
npasmnamMu, yCTaHOBIEHHBIMY B HOPMATUBHbIX AOKyMeHTax baHka Poccun, a Takke ABYCTOPOHHUMMK O0ro-
BOpaMn MeXAy KpeamTHbIMU opraHm3aunsamMu. Nopsanok npoBedeHus MexdunmanbHbiX pacyeToB onpene-
NSeTCsa KpeaAUTHOW opraHusauuelt caMoCTOSTENIbHO BO BHYTPUOAHKOBCKMX MpaBuiax ¢ cobnoaeHmem Tpe-
6oBaHuin, ycTaHoBNEHHbIX BaHkom Poccuu.

Pac4eTHble HebaHKOBCKME KpeanTHble opraHun3aummn (pacyetHolie HKO)

PacueTtHble HKO Ha ocHoBaHuu nuueH3nn baHka Poccun nmeloT npaBo OCYLLECTBNATh cneayolme 6aH-
KOBCKME onepaummn co cpeactsamu B py6nsx m MHOCTPAHHOW BastoTe:

— OTKPbITME N BeAeHME BAHKOBCKMX CHETOB IOPUANYECKMX NNLL;

— OCYLLECTBJIEHME PACHETOB MO MOPYHEHUIO IOPUANYECKNUX L, B TOM YMcne BaHKOB-KOPPECNOHAEHTOB,
no nx 6aHKOBCKUM CYeTaM;

— MHKaccauus OeHeXHbIX CPeACTB, BEKCENEN, NNATEXHbIX M PaCUYETHbIX JOKYMEHTOB U KACCOBOe 00Ciy-
XVBAHWE I0PUONYECKNX NNLL;

— Kynnsg-npoaaxa MHOCTPaHHOW BanoThl B 6e3Hann4Hom hopme;

— OCYLLECTBJIEHME NEPEBOAOB AEHEXHbBIX CPEACTB MO NMOPYYEHUIO PUBNYECKNX 1L, BEe3 OTKPbLITUS BaH-
KOBCKMX CHETOB.

YuutbiBaa cneyvanmsaumio pacyetHolx HKO, OCHOBHas oeATeNnbHOCTb KOTOPbIX CBA3aHa C BeAEHEM CHe-
TOB KJ/IMEHTOB N OCYLLLECTBNEHNEM pacyeToB, baHk Poccun ycTaHaBnnBaeT st HUX (B OTMYMe OT BaHKOB)
OrpaHMyeHns Ha UCMNoJb30BaHNE COOCTBEHHBIX AEHEXHbIX CPEACTB 1 Pa3MeLLeHNe OEHEXHbIX CPEACTB K-
€HTOB OT CBOEro MMeHu 1 3a CBoM cyeT. BmecTe ¢ Tem, pacyetHbiM HKO npefnoctaBieHo npaBo Ha Bblady
KPEANTOB y4aCTHMKAM pacyeTOB Ha 3aBepLUEHME PaCyeTOB MO COBEPLUEHHbIM CAENikam 3a CHET CPeacTB
(OH/I0B, CNELMANBHO CO3aHHBIX YHaCTHUKAMMN pacyeTos’.

1.1.2.2. @Oryin «Moyra Poccun»

depnepanbHoe rocygapcTBeHHoe yHUTapHoe npeanpusatne «Moyta Poccun» (Pryr «Moyuta Poccum») —
denepanbHbI onepaTtop NOYTOBOM CBA3M, 061aAaloLLMIA LUIMPOKO Pa3BETBIEHHON U TEPPUTOPUANIBHO pac-
npeaeneHHoOn CeTbio OTAENIEHNN NOYTOBOWN CBA3MW.

Hapsay ¢ ycnyramm nodtoBon cBssu DIy «Moyta Poccuun» nNpenocTaBnsieT HaceneHuto LINPOKUIA
cnekTp @UHaAHCOBbLIX N MHOOPMALMOHHO-KOMMYHUKALMOHHBIX yCayr. [Mo4ToBble nepeBOAbl OEHEXHbIX
CPEeACTB — 0Ha U3 Hanbosee 3HaYNMbIX 1 BOCTPEBOOBaHHbLIX GUHAHCOBBIX YCIyr, okadbiBaeMbix PIYI «Moyta
Poccumn».

Do 1997 r. nepepaya vHdopmaumm O NOYTOBOM MEPEBOAE OCYLLECTBAANACL NMOO MYyTEM MNEPEeChUIKN
OnaHka nepeBoga CpeacTBaMm NOYTOBOW CBA3U, MO0 MO KaHanaMm 31eKTPOCBA3N (TenerpadHblii Nnepesos).
C 1997 r. TakXe NCNONb3YIOTCA OTKPbIThIE TEIEKOMMYHUKALMOHHbIE KaHasbl, BKo4asa NHTepHET (31eKTPOH-
HbIli nepeBof). 3awmTa nepegaBaeMbix AaHHbIX 06ecneymBaeTcs CpeacTBamMmm KpMnTo3amTsl MHGopMaLmMm
1 UCNONb30BaHUSA 3NEKTPOHHON umdposon nognucu (ALIMT).

B 2002 r. 6bina paspabotaHa PenepanbHas nporpamma pasBepTbiBaHUS EQMHON CUCTEMBI MOYTOBLIX
nepesonoB (ECIIM), koTopas cnocobcTBOBaNa MHTEHCUBHOMY PA3BUTUIO TEXHOJIOMMWN «3IEKTPOHHOIO nepe-
Boga». B HacToswee Bpems 6onee 99,8% Bcex NOYTOBLIX NepeBofoB obpabaTwiBatoTcs B ECIIM, koTopas
oxBaTtbiBaeT 6onee 40 TbiC. OTAENEHMIA NOYTOBOM CBA3U U BKOYaeT 16 ThIC. CETEBbIX KACCOBbIX TEPMUHA-
n0B° 1 1,6 ThiC. TEPMUHANOB MPOMEXYTOUHbBIX MYHKTOB' . Bnarofaps BHEAPEHMIO TEXHONOMMU «3N1EKTPOHHOTO
nepeBofa» CPOK BbINaTbl COCTaBNseT He 6onee 72 4acoB. [aHHbIA CEPBUC LUMPOKO WUCMONL3YETCH Mpu
OCYLLLECTBNEHUM Pa3NNYHbIX PUMHAHCOBLIX OMnepauuii, BKOYas pacyeTbl 32 TOBapbl M YCNyrv, noraleHve
WY Bblgavyy KPeamToB.

Mouta Poccun nnaHvpyeT BBECTU Ge3aOpecHYi0 MEPECHUIKY MEPEBOAHbIX CYMM C BO3MOXHOCTbIO MO-
Jly4eHns nepesoga B NOOOM MOYTOBOM OTAENEHUWN, NOOKIIOHEHHOM K AaHHOMY CEPBUCY, U HOBYIO YCIyry
«CpoYHbI NepeBoA» C rapaHTUPOBAHHBIM CPOKOM MOJIyYEHUS B OTAENIEHUM MOYTOBOM CBSI3N B TEYEHUE
1 yaca.

° B cooTBeTcTBUM C HOpMaTuBHbIM akToM BaHka Poccun pacyeTtHble HKO pgomxHbl co3pate GOHA NOAAepXaHus NNKBUA-
HOCTM 3a CYeT CpeaCTB y4aCTHWKOB pacyeToB. [leHexHble CpeacTBa Ha 3aBeplUeHne pacHeToB NPefoCTaBNATCs U3 JaHHOro
doHpa B dopMe KpeamTa Ha CPoK He Bonee Tpex paboumx aHeln. Micnonb3oBaHne AeHEeXHbIX cpeacTs n3d GpoHaa perynmpyer-
Csl JOrOBOPOM O CO342HUM U UCMNOMb30BaHUM GOHAA NMOAAEPXAHUS NMKBUAHOCTWU, KOTOPbLIA MPesyCcMaTpuBaeT CONMAAPHYIO
OTBETCTBEHHOCTb Y4aCTHMKOB pacyeToB nepep, pacyetHon HKO 3a ncnonHeHne 06593atenbCcTB NO BO3BPATY KPEOUTOB.

® Kaccosbiit TEPMUHAN MPEACTaBAsSEeT COOOM 3aLUMLLEHHbIN MOYTOBLIN TepMUHAN, 00ECneyYnBaloNA NMPUEM U Bbloady
[EHEXHbIX NePeBOJOB.

" TepMmuHan NPOMEXYTOHHOrO MyHKTA NPeACTaBASET COBO MOYTOBLI TEPMMHAI, 0BECMeunBaIOLMI NPeoBpa3oBaHme By-
MaXHbIX JOKYMEHTOB B 3JIEKTPOHHbIE 1 HA0OOPOT.
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1.1.2.3. MnatexHble areHTbl U 6aHKOBCKUE MyaTeXHble aI'EHTbI8

B nocnepHue roabl B Poccuiickor denepaumm akTMBHO pa3BUBACs OOMH U3 HOBbIX CEFMEHTOB pPbIHKA
PO3HMYHBIX MNATEXHbIX YCNYr — NPUeM niatexen GUanNYecknx nuL, niaTexHbIMyM areHTamm n 6aHKOBCKUMU
nnaTeXxHblMn areHTamu. B HacToswee BpeMs MHOPaCTPyKTypa areHToB NO npuemy nnarexen Gpuanyeckmnx
JIML, oxBaTbIBaeT GOJMBbLUMHCTBO PErMOHOB Poccumn, 1Ux NaaTexHble TepMUHasbl 1 6aHKOMaTbl LWMPOKO pac-
NPOCTPaHEHblI B MECTax PO3HUYHOW TOProBAW, Y CTAHUUIA METPO U T.4. AreHTbl NPefoCcTaBuaIn HaCENEHNIO
BO3MOXHOCTb MOCPEACTBOM MaTeXHbIX TepMuHanoB® 1 6aHKOMaToB GbICTPO COBEpPLLATHL PO3HUYHbIE MiaTe-
XW, He obpalasachb B 6aHKM UKW K MOCTaBLiMkaM TOBapoB (paboT, ycnyr). Mpu aTom 6aHKOBCKME MATEXHbIE
areHTbl MPY OKa3aHWKM YCIyr MOryT MCMONb30BaTh Kak 6aHKOMaTbl, Tak 1 NAaTEXHbIE TEPMUHANBI, A NIaTeX-
Hbl€ areHTbl — TONIbKO MaTeXHble TEPMUHAbI.

MnatexHble areHTbl 1 OAHKOBCKME MNATEXHbIE areHThl MPUHUMAIOT MIaTexu GU3NYECKUX NUL, B LLENSX
onnartbl TOBAapoB (paboT, ycnyr), a Takke nepeBoa AEHEXHbIX CPEACTB OpraHam rocygapCcTBEHHOW BNacTu,
opraHam MeCTHOro CamMoOyrnpaBiieHUs U BIOMKETHLIM y4pexaeHnsaM. BaHKOBCKME MnaTexHble areHTbl, Mo-
MWMO 3TOr0, MOTyT MPUHUMATb AEHEXHbIE CPEACTBA PUNYECKUX NUL, A1 3a4YNCIEHUS HA UX OAHKOBCKUIA
CYeT, A51F onepaunin C UCMOb30BAHMEM MNATEXHbIX KapT, a Takxke 459 nepeaadn KPpeauTHOM opraHn3aunmn
pacnopsxeHuin Grnamnyeckmx nuL, 06 OCyLLECTBIEHMN PACYETOB MO X GAHKOBCKMM cHeTaMm (Npu NpoBEAEHUN
onepauuii ¢ UCNONb30BAHNEM MJIATEXHbIX KapT).

K nnatexHbiM areHTamMm 1 6aHKOBCKMM MATEXHbIM areHTam npeabsaBasioTCs paBHble TPeOOBaHUSA B OT-
HOLLEHMM 3aK/TI0YEHNS LOrOBOPOB HA OCYLLLECTBEHNE AEATENbHOCTM MO NPUEMY MiaTexemn, UCMnoib30BaHUSA
OTAENbHOrO GAHKOBCKOrO CYeTa, OCYLUECTBIEHMS PACYETOB, B3MMaHUS KOMUCCUOHHOIO BO3HArpaxaeHus,
NPUMEHEHNSA KOHTPOJIbHO-KACCOBOW TEXHUKM M OTBETCTBEHHOCTM 3a HapyLLUeHMEe 3aKOHO4ATEbCTBA.

1.2. POJIb LEEHTPAJIbHOIO BAHKA POCCUIACKOWN ®EOEPALUN

B cooteetctBUN ¢ PepepanbHbiM 3akoHOM «O LleHTpansHoM 6aHke Poccuiickoii Pepepaumn (baHke
Poccun)» ofHOM U3 OCHOBHbLIX Lienen aearensHocTn baHka Poccuun aBnseTcsa obecnedveHne apPekTMBHOro
1 6ecnepeboiiHoro GYHKLUNMOHMPOBAHNS NnaTexXHoOM cuctemMbl. ns ee goctmxkeHus bBaHk Poccun BbINONHS-
eT cnepywowme GyHKUMN: YCTaHABAMBAET NMpaBuia OCYLLLECTBIEHNS PacHeTOB Ha TeppuTtopumn Poccuinckon
depepaumm, MOHOMONIBHO OCYLLECTBASIET 3MUCCUIO HANIMYHBLIX OEHEr U OPraHn3yeT HalMYHOEe OEHEeXHOoe
obpalleHve, onpenenseT NopsifoK OCYLLECTBIEHUS PACYETOB C MEXAYyHapPOOHbIMU OpraHn3auusMm, UHO-
CTPaHHbIMW rOCYAapCTBaMu, a Takke C iopuanieckummn n emnamyveckummn nmuammn. bank Poccuun aesnseTcs
KPeOUTOPOM MNOCNefHen MHCTaHUMN A5 KPeOMTHbIX OpraHmM3auuii 1 OpraHusyeT cucTemMy ux peduHaHcu-
pOBaHuWs, a TakXe OCYLLECTBASET pacyeTbl Yepe3 COOCTBEHHYIO MIATEXHYID CUCTEMY.

B cuctemy BaHka Poccun BXOAAT LEHTPasbHbIA annapart, TEPPUTOPUaNbHbIE YYPEXAEHUS, PaCHETHO-
KACCOBbIE LIEHTPbI'C U [pyrue opraHusaumn, HeobXoaumble s AesTenbHOCTU BaHka Poccun. OHu pac-
NMonoXeHbl BO BCEX pernmoHax Poccuiickonn Pepepaumm. 310 obecneymBaeT KOOPANHALMIO OEATENBHOCTHU
BaHka Poccuu no Bcen cTpaHe, koTopas Heobxoauma ans ap@PeKTUBHON opraHm3auumn U perynmpoBaHnsg
nnaTexemn n pac4yeToB C Y4ETOM TEPPUTOPUANIBHON MNPOTAXKEHHOCTU U Hann4msa 9 4acoBbIX MOSICOB.

TepputopuanbHble yupexaeHus banka Poccun He gBRs0TCS l0puanyecknmMmm nuuamm n He MMeLT npasa
NPUHUMATh PeLleHns HOPMATUBHOIO XapakTepa.

Ha koHew, 2009 r. B Poccum genctesoBano 79 TepputopumanbHbix ydpexaeHin n 630 yypexaeHunni baHka
Poccun, n3 Hux 78 ronoBHbIX PAaCYETHO-KACCOBbIX LLEHTPOB 1 552 pac4eTHO-KaCcCOBbIX LEeHTpa.

1.2.1. OPFTAHU3AUUA HAJIMMHOIO AEHEXXHOIO OBPALLEHUSA

OdviumanbHOM aeHexHon eanHuuen (Bantotoin) Poccuinickon depepaumn asnsaetca pyons. OauH pybnb
coctout 13 100 Koneex.

OMUCCUSA HANMMYHBIX AeHEer (6aHKHOT U MOHEThI), OpraHm3aumns nx obpaLleHms 1 n3baTus 3 obpalleHns
Ha TeppuTopumn Poccuiickon denepaummn ocyLecTBASIOTCS UCKoYMTeNnbHO BaHkom Poccuu.

® MnaTexHbln areHT — I0PUANYECKOE INLIO N MHAVBUAYANbHBIA MPEeANpPUHUMATENb, KOTOPLIA OCYLLECTBASIET NPUEM Ma-
Texeln Gusnyeckmx nuu, B NoJib3y NOCTaBLUMKa TOBAPOB (PaboT, yCiyr) Ha OCHOBaHWUM 3aK/IIOYEHHOIO C HUM 4OroBopa.

BaHKOBCKUI NNaTeXHbIN areHT — IPUANYECKOe NNLO WU MHOVUBUAYANbHBIA NPeanpuHnuMaTtesb, NpuBiekaemMblii KPeanTHOM
opraHusauuen ong npuema nnarexen Guamyecknx auL, 1 OCyLLEeCTBIEHNS OTAENbHbIX onepaunii. BaHKOBCKNI MnaTeXHbIn areHT
He 9BNAeTCS CTPYKTYPHbIM noapasfeneHnem KpeamTHON opraHmn3aumn.

% MnaTexHbii TepmuHan (6aHKOBCKOr0) MiaTeXHOro areHta — 3To ocobblii BUA, yCTPOMCTBA CaMOOBCIYXNBAHUS, KOTOPbIN
NPUHUMAET HaN4YyHble OeHeXHble CPeaCcTBa, HO He BbloaeT UX.

' PacyeTHO-KaCCOBBbIN ueHTp (PKL) — cTpykTypHOE nogpasgeneHne banka Poccuun, gencreyiollee B COCTaBe €ro Tepputo-
puanbHoro yupexaeHus. PKL, ocyuwectenseT GyHKLMU, CBA3AHHbIE C OTKPbITEM BAHKOBCKMX CHETOB KJIMEHTAM, COCTaBleHNEM
1 nepepayernt 9NeKTPOHHbIX COOOLLEHNI B YNOJIHOMOYEHHOE yypexaeHne barvka Poccun. Kpome Toro, ecnu tpebyertcs, PKL,
NPUHUMAET MnaTexHble LOKYMEHTbl Ha OYMaXXHOM HOCUTENE Yy KIIMEHTOB U NpeobpasdyeT X B NEKTPOHHYIO dOopMy, a Takxke
OCYLLECTBAIIET KACCOBOE OOCNyXMBaHME KIMEHTOB U 0becrneynBaeT NpoOBeAeHWE PacHeTOB C MpUMEHeHWeM aBu30. Kaxapii
HaUMOHAanNbHbIA OaHK 1 rMaBHOE yNpaBieHEe NMEIOT CBON PACHETHO-KACCOBbIE LLEHTPb! (OANH U3 KOTOPbIX — FOIOBHOM).
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BaHkHOTBI 1 MOHeTa BaHka Poccun aBnsaioTca eQUHCTBEHHBIM 32KOHHBIM CPEACTBOM HAIMYHOIO niaTtexa
Ha TeppuTopun Poccuiickon Penepaumm. BaHk Poccun npoBoaMT MEPONPUATUS, HANPaBIEHHbIE HA 3aLLUTY
nnaTexHoro obopoTa oT GpanbLUIMBOMOHETHNYECTBA, BEAETCH MHTEHCMBHAA pa3paboTka 1 BHEAPEHNE HOBbIX
3aLUNTHBIX MPU3HAKOB AEHEXHbIX 3HAKOB.

BaHk Poccum npuHMMaeT pellueHre O BbiNycke GAaHKHOT M MOHETbl HOBOrO ob6pasua u 06 nsbaTum mn3
obpalleHma GaHKHOT M MOHETbl CTaporo obpasua, YTBEPXAAET HOMUHAsbI M 06pasLibl HOBbIX OEHEXHbIX
3HaKoB. B COOTBETCTBUM C 3aKOHOOATENBCTBOM U AJI1 OrPaHMYEHNs UCMOb30BaHUA HaNMYHOCTN BaHk Poc-
CUM YCTaHaBAMBAET NPEAESbHbIN pa3dMep pacyeTOB HAIMYHBIMU AEHbraMU MEXAY PUANYECKUMU NnLamMu,
MeXxay IpuanyeckuM NULLOM U UHAMBUAYaANbHbIM NPpeanpuHUMaTeneM, Mexay UHOMBUAYyanbHbIMW Npeanpu-
HuMaTensaMmn. O6beMbl PACHETOB HANVMYHLIMUK OEHbraMu B pamkax OfHOro A0roBopa, 3ak/loYEHHOro Mexay
HUMW, HE OOMKHbI NpeBbiwaTtb 100 Toicay pybnen. Ana Gusnyeckmnx nuL, Takmx orpaHUYeHnin HeT.

BaHk Poccun B uensix opraHu3aumm Ha Tepputopum Poccuiickon depepauymn HaNMYHOrO AEHEXHOro
obpalleHns:

— MNPOrHO3UPYET 1 OpraHM3yeT NPOU3BOACTBO, MEPEBO3KY U XpaHeHMe 6GaHKHOT 1 MOHeThl baHka Poccuu,
co3paeT nx pesepsHble GOHAb;

— YCTaHaBAMBAET MpaBWia XPaHEHWs, MNEPEBO3KM M WMHKACCALMW HaIN4YHbIX OEHer OAs KPeOUTHbIX
opraHusaummn;

— YCTaHaB/MBaET MPU3HAKWU MIATEXeCNOCOOHOCTM BGaHKHOT M MOHeThl BaHka Poccumn, nopsgok yHu-
4yTOXEHMs 6aHKHOT U MOHeTbl BaHka Poccun, a Takke 3ameHbl NOBPEXAEHHbIX GAHKHOT U MOHETHI;

— onpegenseT NopsaoK BeAeHWsT KACCOBbIX OnepaLmii.

Kpome Toro, BaHk Poccum npoBOAUT MOHUTOPUHI COCTOSIHUSI HAJIMYHOMO AEHEXHOro obopoTta n nsme-
HEHVS ero CTPYKTYPbl, aHaNn3MpPyeT KYMIOPHbIA COCTAaB HAJIMYHOM OEHEXHOMW MacCbl U ero COOTBETCTBUE
NOTPEBHOCTAM MIATEXHOro 060p0Ta, OTCAEXMBAET CPOK CIY>XObl HANIMYHBIX OEHEXHbBIX 3HAKOB Pa3/IMYHOrO
HOMMHana, NPOU3BOAMT pacyeTbl MOTPEOHOCTU B HANIMYHbLIX AEHbrax PasfiM4yHOro HOMMHaNa rno PernoHam,
COCTaB/ISET MaHbl N3roTOBNEHNS BAHKHOT U MOHETbI.

M3roTtoBneHne poCCUNCKNX AEHEXHbIX 3HAKOB OCYLLECTBSETCS Ha nevaTHbIX pabpukax U MOHETHbIX 4BO-
pax ®IrYM «fo3Hak». Ha koHew, 2009 r. B oOpalleHnn HaXOAUIUCh AeHexHble 3Hakm baHka Poccum obpasua
1997 r.: 7 HomunHanoB 6aHkHOT (5, 10, 50, 100, 500, 1000 n 5000 py6nein) n 8 HoMmMHaNoOB MoHeThHI (1, 5,
10 n 50 koneek n 1, 2, 5 n 10 pybnein).

1.2.2. OPTAHU3ALUUA BE3SHAJINYHbIX PACHETOB

BaHk Poccun B cootBeTcTBUM ¢ PenepanbHbiM 3akoHOM «O LleHTpanbHoMm 6aHke Poccuiickon depne-
paumn (Banke Poccun)» gBnseTcs opraHoM, KOOPAMHUPYIOWMM U PEryIvMpyloLWMM NNaTeXHbIE CUCTEMbI
W NepeBOabl AEHEXHbIX CPEACTB, CBA3aHHbIE C pacyeTaMy Ha POCCUICKOM PbIHKE LIEHHbIX BGymar . BaHk
Poccun yctaHaBnuBaeT npaBunia, GOpPMbl, CPOKM M CTaHAAPTbl OCYLLECTBAEHUS OEe3HaNNYHbIX PacyeToB
1 NPOBOAUT MOHUTOPUHI AEATENbHOCTU KPEOUTHBIX OpraHm3aumi.

BesHannyHble pacyeTbl Ha TeppuTopun Poccuinckon depepaLm ocyLLECTBASIOTCS B HALMOHAIbHOWM Ba-
NIOTE (B POCCUNCKUX PYBNSX) N — B CAydYasx, YCTAHOBMEHHbIX deaepasnbHbiMU 3aKOHaMW, — B UHOCTPaHHOM
BasoTe.

BaHk Poccun npefnocTaBnseT pacyeTHble W MiaTeXHble YCIyrM KPpeAuTHbIM OpraHM3auvsaMm 1 Opyrum
IOPUANYECKMM NNLAM, NMPUHATBIM Ha O0OCNYyXMBaHWE COMNAacHO 3aKOHOOATENLCTBY.

B cootBetcTBUM ¢ PepepanbHbiM 3akoHOM «O LleHTpanbHOM 6aHke Poccuiickon depepaunn (ban-
ke Poccun)» BaHk Poccum mMoxeT ocyllecTBisTb GaHKOBCKME onepaumm no oOCNyXnBaHUIO OpraHoB ro-
CyOapCTBEHHOW BNaCcTU U OPraHOB MECTHOr0 CamMoOynpaBsfieHUs, NX OPraHn3aLnin, rocynapCTBEHHbIX BHE-
OO AKETHBIX CDOH,EI,OB12, BOMHCKMX 4acTen, BOEHHOCHyXawwmx, chnyxawmx baHka Poccum, a Takke WHbIX
1L, B Clydasx, NpenycMOTPEeHHbIX denepanbHbiMyv 3akoHamu. bavk Poccumn Takke BnpaBe 06Cayxum-
BaTb KJINEHTOB, HE ABASIOLLMNXCHA KPEOUTHLIMW OpraHm3aumsiMmu, B PernoHax, rge OTCYTCTBYIOT KpeauTHble
opraHmsaumn.

Kaxpaa kpeamTHas opraHu3dauusi, pacrnosioxeHHas Ha Tepputopuun Poccuiickon depepaumm, no-
cne nony4deHus nuueHsmn baHka Poccumn B 0693aTenbHOM NMopsake OTKPbIBAET KOPPECMOHAEHTCKUA CYET
B ydpexzaeHnn baHka Poccun no MeCTy ee HaxOXOEHWUs, a Takxe BrpaBe OTKPbITb KOPPECNOHAEHTCKMUN
cybcyeT Ha ums dunrana no MecTy ero HaxoXAeHus.

Lpyrve knneHTbl OTKPbLIBAIOT B yypexaeHuax baHka Poccum 6aHkoBCkue cyeTa, KOTOpble MOryT ObiTb
MCNOMb30BaHbl 4519 OCYLLECTBEHMS nnaTtexen (CM. pasgen 3).

" Bank Poccum perynupyeT «OeHEeXHY 4aCTb» PACYETOB Ha PbIHKE LieHHbIX Oymar. HacTb caenkun, cBsisaHHas ¢ NOoCTaBKoM
LileHHbIX Bymar, perynmipyetcs @enepanbHol ciyx6oi no gpuruHaHcoBbiM peiHkam (PCHP Poccun).

"2 MeHcKoHHbIN doHa, PoHa coumanbHOro cTpaxoBaHus, MenepanbHblii U TeppuTopuanbHble GOHObI 0093aTeNbHOro Me-
OMUMHCKOrO cTpaxoBaHusl, DOHJ, CoLManbHOM NOAAePXKN, a TakkKe BHEOIOKETHbIE POHAbI PErvOHANbHBIX M MECTHBLIX OPraHOB
rocygapCTBEHHONM BaCTU.
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Y Kkaxaon KpeauTHOW opraHu3aumn u ydpexaeHus bBaHka Poccun mvmeeTcss 6@HKOBCKUA MAEHTUDU-
KauunoHHbI kop (BUK), koTopbin noeHTMdGULMPYET X Kak ydacTHMkoB pacyeTtoB B [MCBP n ob6sa3atensHO
MCMOJIb3YEeTCS NPU COCTABNEHUMN PACYETHOIO AOKYMEHTA 1 OCYLLLECTBEHUM Onepauun.

Ha koHew, 2009 r. knueHtamn BaHka Poccun aenannce 1058 kpeamTHbix opraHnsaunii u 2253 dunmana
KPeOuTHbIX opraHmaaumin; Takke y baHka Poccum 66110 0koo 15 ThiC. KIIMEHTOB, He SABNSIOLIMXCS KPeauT-
HbIMW OpraHmM3auusmu.

1.2.3. NOOQAEPXXAHUE JIMKBUAHOCTHU

B uenax nopgaepxaHus Ha oNpeaenieHHOM YPOBHE OEHEXHOW MacChbl B 06paLLleHn KPeanuTHbIE OpraHu-
3auMn OENOHMPYIOT YacTb CPencTB B yupexaeHusix baHka Poccun Ha oTaenbHbIX cYeTax B kavyecTBe 0653a-
TeNbHbIX pe3epBoB. KpeouTHble opraHmsaumm, oTBeYaloLWwmre KPUTEPUSM, YCTaHOBIEHHBIM HOPMATUBHbLIMU
akTamu baHka Poccun, nmeioT npaBo NPUMEHSATb MEXaHU3M YCPeAHEHUS 006a3aTesNbHbIX PE3EPBOB. ATO MO-
3BONISIET UM UCMNONIb30BAaTb 00A3aTeNIbHbIE PE3EPBLI B LIENSAX KPATKOCPOYHOIrO PErynmpoBaHus TUKBUOHOCTHU
NPV YCNOBUM MOAAEPXaHUsS CPeaHero octatka Ha TPeGyeMOM ypOBHE B TeueHve nepuoga ycpeaHeHus ',
B HacTosLllee Bpems yCTaHOBNEHHbIN BaHkoM Poccuun k0addULIMEHT yecpeaHeHMs 0653aTeNbHbIX PE3EPBOB
(oNs KpeOouTHBIX OpraHn3auui, 3a nckmodeHmem pacdeTtHoix HKO, — 0,6; anga pacyeTtHbix HKO - 1,0) no3Bo-
NFeT KPeAUTHLIM OPraHM3aLmsaM NoAAEPXMBATb HA KOPPECMOHAEHTCKMX CYETax (CybcyeTax) n NCrnonb30BaThb
B pacyetax oT 60 0o 100% oT 0ob6LLel BENMYNHBI 06A3aTENbHbLIX PE3EPBOB.

BaHk Poccuun Takxke npenoCcTaBAseT KPeanTHbIM OpraHn3aumsaM KpaTkoCPO4HY IMKBUAHOCTb AN1s NPO-
BEJEHMs pacyeToB NyTeM Bbloayu BHYTPUOHEBHbIX KPEOUTOB N KPEAUTOB OBEPHANT MO UX KOPPECNOHAEHT-
cknm cyeTam (cybcyeTtam), OTKpbITbiIM B BaHke Poccun. Mpu 3TOM KpeanTHbIE OpraHM3aunm MMetT BO3MOX-
HOCTb nepepacnpenensrtb JIMKBUOHOCTb MeXAy padHbiMu cuctemamm pacvetos B [CBP.

Kpome nepeyncneHHbix MHCTPYMeHTOB, BbaHk Poccun npumeHseTt ana pedrHaHCMPOBaHUSA KPeaUTHbIX
opraHmsauuii pasnuyHble BUAbl KPEAUTOB (ToMOapaHble KpeauTbl, KpeauTbl MO, 3a10r BEKCENEN, npas Tpe-
©0BaHWs NO KPEAUTHLIM AOrOBOPAM OPraHM3aunii UM NopyYnTENbCTBA KPEOUTHBIX OpraHn3auunii, KpeanThb
6e3 obecneuenuns'* u ap.), onepauun npsmoro PEMO, onepaumy «BaioTHbIA CBONM>.

1.2.4. POJIb ONEPATOPA

BaHk Poccuun sBnseTcs BnafienbLeEM U OnepaTtopoM CBOEWN MNaTeXHoM cuctembl. na obecnevyeHus ee
dyHKUMoHnpoBaHna baHk Poccumn co3pan HeEO6XOAMMYIO MHPOPMALMOHHO-TEXHUYECKYIO MHDPACTPYKTYPY,
OTBevalLLylo TpeboBaHNSAM MacLUTabupyeMoCTu U KaTacTpodOyCTONHMBOCTU.

BaHk Poccuu, ocyliecTBnsas Ha €XeOHEBHON OCHOBE PErynvMpoBaHME M MOHUTOPUHI COOCTBEHHOM nna-
TEXHOW CUCTEMbI, pa3pabaTbiBaET niaHbl 1 MEPONPUATUS s 06ecnevyeHnst HeNpPepbIBHOCTU PYHKLIMOHN-
POBaHMSA CUCTEMbI Ha BCEX YPOBHSX.

BaHk Poccum B kauyecTBe BnagenbLa, onepatopa, a Takke opraHa pPerynmpoBaHus n HabniogeHus 3a
COOCTBEHHOW MNATEXHOM CUCTEMON MPUHMMAET COOTBETCTBYIOLLME MEPbLI AN ee AalbHENLEero passuTus,
C TeM 4Tobbl 06ecneynTb NOTPEOHOCTM HALMOHANIbHON 9KOHOMUKN B OCYLLLECTBIEHUN PACYETOB.

1.2.5. HABJIIOAEHUE

BaHk Poccuu onpenensieT knoYeBble HaNpaBieHUs AeSTENbHOCTM MO HABMOAEHNIO 3a NNAaTEXHOW CUCTe-
Mol Poccuiickon depepauum. OHM CBSI3aHbl C 3a4a4amMn COBEPLLUEHCTBOBAHUSA 3akoHoaaTenbcTBa 1 dop-
MUPYIOTCS C YHETOM MEXAYHAPOLHbIX CTAHAAPTOB U NyYLUEN MEXOYHAPOOHOM U OTE4YECTBEHHOM MPaKTUKMN.

JeatenbHocTb BaHka Poccum no HabnioaeHMIO HanpaBieHa Ha BCE MHCTUTYLMOHASbHbIE U MHDPACTPYK-
TYPHbIE 3NIEMEHTbI MIATEXHbIX CUCTEM — MATEXHbIE CUCTEMbI OS5 KPYMHbBIX CYMM, PO3HUYHbIE MIATEXHbIE
CUCTEMBI, MNIATEXHYIO MHPPACTPYKTYPY U MaTexXHble MUHCTPYMEHTbI. [pUopuUTETHBIM SiBNSeTcs HabnoaeHne
3@ CUCTEMHO 3Ha4YMMbIMW NNATEXHBIMU CUCTEMAMM.

Ha cerognsilwHuin neHb BaHk Poccun opraHn3yeT CBOIO AEATENbHOCTb MO HabMOAEHWI0 NMOCPEACTBOM
paboymx BCTPEY W KOHTAKTOB C MPEACTaBUTENSIMU pPsiia POCCUNCKMUX, a Takke Hambonee 3Ha4MMbIX ANS
POCCUNCKON 3KOHOMUKU MEXAYHAPOOHbIX MAAaTEXHbIX CUCTEM MO BONPOCaM NPeaocTaBneHns nHdopmaLmm
O KJTIOYEBbIX XapakTepPUCTUKax UX PYHKLUMOHUPOBaHUS Ha Tepputopun Poccuiickoin Pepepaumn. B 2010 r.
Ha OCHOBE NPefOCTaBNIEHHOM MHPOPMaLMKM Obla NpoBeaeHa NpeaBapuTesbHas OLEHKA OeATENbHOCTN 3TUX

1 Mepuog ¢ 10-ro yncna ogHoro mecsaua ao 10-ro yncna cnenyowero mecsua (BKIUYNTENBHO).
' C koHua HOs16ps 2010 r. OTCYTCTBYET 3300J/IKEHHOCTb KPEAUTHbIX OpraHmM3auuii no kpegutam 6e3 obecrnedyeHus.
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MAATEXHbIX CUCTEM'° Ha COOTBETCTBUE MeXayHapoaHbIM cTaHaapTam, pasdpaboTaHHbIM KoMuTeToM no nna-
TEXHbIM M pacyeTHbIM cuctemam baHka MexayHapoaHbIX pacHeToB U MexayHapoaoHOM opraHn3aumen Ko-
MUCCUA No UeHHbIM Bymaram (I0SCO).

BaxHenwen 3apgayen aBngeTca co3gaHne NpaBoBbIX OCHOB, NpefocTasnsiowmx banky Poccmm noaHOMO-
4yns No HabnaeHo 3a GYHKLMOHNPOBAHMEM BCEX MHCTUTYLIMOHANbHBIX M MHPPACTPYKTYPHbLIX 3/1IEMEHTOB
NaaTeXHOM cmcTemMbl Poccum, 4TO CBA3aHO C JalibHENLLUMM COBEPLUEHCTBOBAHMEM 3aKOHOAATENbCTBA O Ha-
LMOHAIbHOM NNAaTeXHOW CUcTtemMe. OTO MO3BONUT 3HAYUTESNIbHO PaCLUMPUTb BO3MOXHOCTU PEryIMpOBaHUS
B A@HHOW 06nacTn, 0COOEHHO B OTHOLLEHUM OMNepaTopoB YCAYr MiaaTeXHoW MHPPaCTPYKTYPbI.

Hab6noneHve 3a nnarexHoui cuctemori baHka Poccun

HabnioneHuve 3a MCBP ocyuwecTtensetrca B cootBeTcTBUN ¢ PenepanbHbiM 3akOHOM «O LieHTpanbHOM
O6aHke Poccuiickon depepaunmn (baHke Poccuum)», CTPOUTCH C y4€TOM €€ TepPUTOPUANBHOM CTPYKTYpbI
N peann3yeTcs Ha OBYX YPOBHSAX:

— Ha denepanbHOM yPOBHE — AenapTaMeHTOM LeHTpanbHOro annapara banka Poccum, 0TBETCTBEHHbIM
3a HabnwoaeHne 3a MNCBP;

— Ha pPernoHanbHOM YPOBHE — TEPpPUTOpPManbHbIMU yypexaeHnamn banka Poccun.

LByxypoBHeBasi opraHusaums HabnoaeHua 3a NCEBP oTpaxaeT Hannume B Hell MYHKUMOHANBHO B3au-
MOCBSI3aHHbIX LLEHTPaNIM30BaHHOM KOMMOHEHTbI (cuctema BIACIT) n pernoHanbHbix kKoMnoHeHT MNCBP, a Tak-
XK€ YYMTbIBAET, YTO CYETa y4aCTHMKAM OTKPbIBAIOTCHA B nogpasgefieHnsax pacyetHon cetu bBaHka Poccuu,
[EeNnCTBYIOLLMX B COCTaBe TEPPUTOPUANbHBIX ydpexaeHnin banka Poccuu.

B uensx HabnioaeHus 3a MNCBP Ha kaXxaoM opraHm3auMoHHOM YPOBHE BbIMOJSHAIOTCS OnpenesieHHble
byHKUMN.

Ha denepansHoM ypoBHe BeaeTcs HabnoaeHne 3a NMCBP B uenom, ona yero onpeaenstoTcs Lefb 1 Ha-
npaBieHns, a Takke MeTOA0N0rS, NPoLEeaypbl U UHCTPYMEHTbI yKa3aHHOM aestenbHocTu. [ns obecneyeHuns
eanHoro noaxoaa K HabnoaeHuo 3a permoHanbHbiMu KoMmnoHeHTamu MNCBP Ha denepansHOM ypoBHe ycTa-
HaB/IMBaETCs eamHas MeToaoIorMs HabnaeHns 3a permoHansHbeiMn komnoHeHtamu NCEBP. Kpome Toro, Ha
denepanbHOM YpOBHE OCYLLIECTBNSETCS HabnoaeHne 3a cuctemoli BOCI.

Ha pernoHanbHOM ypoBHE B COOTBETCTBUM C YCTAHOBJIEHHOW METOO0JSI0rMeEl BeoeTcs HabnoaeHne 3a
pervoHanbHon komnoHeHTon MNCBP.

McTovHrkamm nHdopmaumm ana HabnogeHns 3a NCBP aBnaioTcs faHHbIe OTYETHOCTU TEPPUTOPUATTBHBIX
yupexaeHnii banka Poccuun, a Takke aaHHble MHGOPMaUVOHHO-aHANIUTUYECKNX CUCTEM OTAESNIbHbIX KOMMO-
HeHT MCBP.

Ona HabnoaoeHns 3a nnaTexHon cuctemon B baHke Poccum co3paeTtcs LeHTpanm3oBaHHas MHdopma-
LMOHHO-aHanuTnyeckas cuctema NMNCBP. ®yHKUMOHaNbHbIE BO3MOXHOCTN HOBOW eAMHON MH(POPMAaLMOHHO-
aHanuTtnyeckor cuctembl MNCBP nossonatr banky Poccuun oTcnexusaTb M OLEHMBATb PUCKU MNAATEXHOMN
CUCTEMbl, aHaNn3MpoBaTb W MPOrHO3MPOBATb MOBEAEHWE OTAENbHbIX YYACTHWKOB, WX FPYMM U CUCTEMbI
B LLE/IOM, a Takxke padpadaTbiBaTb MEXAHM3Mbl U CXEMbI BbIXOAA U3 KPU3UCHbIX CUTyaLUIA.

1.2.6. POJIb KATAJIUSATOPA

BaHk Poccum BbICTYNaeT B ponuv Katannsatopa, MHULMNPYS 1 KOOPANHUPYS NPOLECC BHECEHNS B NpaBmia
N Npouenypbl, UCMONb3YEMbIE B HALMOHANILHOW MIATEXHOW CUCTEME, U3MEHEHWUIM, CNOCOBOCTBYIOLLMX MOBbI-
LeHnio ee cTabunbHOCTN U apdekTUBHOCTU. BaHk Poccuun Takke NPOBOAUT KOHCYNbTALUMN U OpraHu3yeT
pa6ouune rpynnbl'® No BbIPaBGOTKe COMMALLEHW N CTAHAAPTOB, MPUMEHSIEMbIX B HALWMOHALHOW NAaTEXHOV
cucteme. baHk Poccum conerncTByeT 60nee LUMPOKOMY NPUMEHEHMIO TEXHONOMMIA 9NEKTPOHHOIO AOKYMEH-
TooOOpOTa B nnaTexHom cdepe, opraHM3ysa AesaTeNbHOCTb cneumanm3npoBaHHOM paboyel rpynnbl ¢ yya-
CTMEM KPEAUTHbIX OpraHu3auui.

Bonblioe BHMMaHne BaHk Poccun yoensiet Mcnonb30BaHUIO B POCCUMMCKON MPaKTUKE MEXAYHapPOLHbIX
CTaHOAPTOB A1 MaTeXHbIX CUCTeM. B3aummoperictBys ¢ depepanbHbiM areHTCTBOM MO TEXHUYECKOMY
perynvpoBaHuio n metponorum, BaHk Poccun npuHumMaeT ydactve B paboTte TexHuyeckoro kommteta 68
«PurHaHCcoBbIE onepaumn» MexayHapoaHOM opraHM3aumm no CTaHAapTU3aLUmMm U roTOBUT YCIOBUS OJ1s1 CO3-
[aHns HaLMOHANBHOrOo KOMUTETA MO CTaHAAPTM3auMmn GUHAHCOBLIX onepauui. Ona cOnmxeHnsa ¢ Mexay-
HapOAHbIMX CTaHOapTaMun Ana nnaTeXxHblx cuctem bank Poccun B TeCHOM COTpyaoHMYECTBE C NpeacTaBu-

'® YyuTbiBasi, 4TO B HacTosiee Bpemsi baHk POCCMM He HaZeneH 3aKOHOAATENLHO 3aKPErnIeHHbIMU MOJHOMOUYMSIMU MO pe-
rYJIMPOBAHMIO MAATEXHbBIX U PACYETHBLIX CUCTEM M HABMIOAEHWNIO 3a HUMU (B TOM YMCe MO MOJYYEHMIO OT HUX BCEN Heobxoam-
MO HdOopMaLMn), NpakTnyeckas AeaTeNlbHOCTb N0 HAOMOAEHWNIO BEAETCH TONbKO B OTHOLLIEHUW PSAA MIATEXHbIX Y PACYETHbIX
CUCTEM, VUMEIOLLMX CYLLECTBEHHYIO 3HAYMMOCTb A5 9KOHOMMKM POCCUMM 1 BbIpa3UBLLMX XenaHne Ha JOOPOBOMIbHOW OCHOBE
B3ammopgencTeosatb ¢ BaHkom Poccun.

'8 Kak npaBswno, B AaHHble paboyne rpynnbl BXOOAT NPEACTaBUTENN OPYrnxX PerynsatopoB GUHAHCOBOro pbiHka (MuHduH
Poccumn, ®CDP Poccun), 6aHKOBCKUX accoumaumii, MHPPaCcTPYKTYPHbIX OpraHM3aumii GUMHAHCOBOrO PbiHKA, 3aMHTEPECOBaHHbIX
KPELAUTHbIX OPraHmM3aumi u T. 4.
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TENSAMU POCCUIACKOro (PUHAHCOBOrO pbiHKA MIAHUPYET CO34aHME HaLMOHANIbHOrO cTaHaapTa GUHAHCOBbIX
coo0LeHni Ha ocHoBe MeTtoponorun ISO 20022.

BaHk Poccumn Takke cOOeNCTBYET PasBUTUIO PbIHKA PO3HUYHbLIX MAATEXHbLIX YCAYr MOCPenCcTBOM €ro
MOHUTOPUHIra, aHann3a un nyobnvkaLmm noy4yeHHbIX pPe3dynbTaTtoB, B3aMMOAENCTBUS C OpraHamMu rocyaap-
CTBEHHOW BnactTu U 6GaHKOBCKMM COOOLLECTBOM, a Takke COTPYOHMYECTBA C YACTHbIM CEKTOPOM, B HYACTHO-
CTN C HEGAHKOBCKMMM OrnepaTopamMu PO3HUYHBIX MIATEXHbIX YCNYR, B LENsSX NoBblLeHUs 9ODOEKTUBHOCTU 1
6e30MacHOCTN PO3HUYHbIX NNaTEXeNn.

BaHk Poccuum ocylecTenseT B3aMMoAenCcTBME B 06/1aCT PasBUTUS MIATEXHbIX YCYr C LLEHTPabHbIMU
(HaumoHanbHbIMK) 6aHKaMn 3apybexHbIX CTPaH, B TOM 4YUC/e rocynapcTB — ydacTtHMkoB CHIM n EBpA33C,
a TaKkke C MexXAyHapoaAHbIMU (PUHAHCOBbLIMY OPraHU3aLUSMU.

1.3. POJIb APYIUX rOCYOAPCTBEHHbIX OPFAHOB
M OPFAHU3ALMA YACTHOIO CEKTOPA

1.3.1. ®EAEPAJIbHOE KA3HAYENUCTBO

depepansbHoe kasHavelictBo MuHucTepcTea dpuHaHcoB Poccuiickort Pepepaunn (PepepanbHoe kasHa-
yelncTBo) Ob1o co3aaHo B 1992 r. B COOTBETCTBUM C 3aKOHOOATENLCTBOM OHO OCYLLECTBASET GYHKLUN MO
obecnedyeHunio ncnonHeHusa denepanbHOro 6iI04XeTa, a Takke No NpeaBapuUTelbHOMY U TEKYLLLEMY KOHTPOJTO
3a BefleHMeM orepauuii co cpeacTeamu gpenepanbHoro GoaoxeTa.

B cootBeTcTBUM C 3akoHoAaTenbCTBOM BaHk Poccum 6e3 B3vMaHus nnatbl o6cnyxuBaeT cyeta Pe-
[epasnibHOro Ka3HayemcTsa 1 ero TeppuTopuanbHbIX OPraHoB (ganee — opraHbl degepanbHOro KasHaven-
ctea). Onepaunun, coBepluaemMble opraHamu deaepasnbHOro KazHavyencTea, 3aHUMaloT 3HAYMTENbHYIO OO0
B 00beme nnatexein, npoBoanMbix Yyepes MNCBP.

B 2009 r. Ha opraHbl PenepanbHOro KasHaverncTea NpUxoannock okosno 88% OT KonnyecTsa nnaTexen,
nposeaeHHbix 4eped MNMCBP no cyetam knneHToB BaHka Poccun, He 9BnSowmxcs KpeanTHbIMY OpraHn3aLums-
MK, n 19% OT KonNnyecTBa NiaTexen rno cyetam Bcex knmeHToB baHka Poccuun. O6bem onepauunii, copepLuae-
MbIx opraHamn depepanbHoro kasHavenctea yepes MNCBP, B 2009 r. coctaBun 80% oT o6bemMa nnaTexen,
MPOBEAEHHbIX MO cyeTam KIMeHTOB BaHka Poccun, He aBASIOWNXCS KPeauTHbIMU opraHmdaunamuv, u 13%
OT o6bemMa nnarTexer No cyetTam Bcex knmeHToB baHka Poccun.

B 2009 r. depnepanbHoe Ka3HAYeNCTBO U ero 79 TepputopuanbHbiX YPaBIEHU BKIIIOYEHbI B KA4eCTBe
ACCOLMNPOBAHHbIX y4acTHMKOB pacyeTtoB B cuctemy BOCIT (cm. nogpasgen 3.1) un, HaymHasa ¢ 1 nekabps
2009 r., aKTMBHO MCMOMb3YIOT €€ AN OCYLLECTBEHUS niaTexen.

BcTynneHne ®@enepanbHOro kazHavyencTea n ero TepputopunasbHbix ynpasneHuin B cuctemy B9OCI cokpa-
TWUJIO OO HECKOJIbKMX MUHYT BPEMS MPOBEAEHMSA Onepaumii co cpeacteamu denepanbHOro 6iooxkera Mexay
depepanbHbIM Ka3HAYeNCTBOM 1 ynpasneHuaMmy degepanbHOro ka3HavyelncTaa.

1.3.2. POCCUMCKUE BAHKOBCKUE ACCOLMALIUU

1.83.2.1. Accouymauyms pernoHanbHbix 6aHkoB (Accounauns «Poccus»)

Accoumauus «Poccusi», cosgaHHasa B 1990 r., ctana nepBbiM B UICTOPUKM CTpaHbl 6aHKOBCKUM 0ObeamHe-
HMeM, NepBOHaYasnbHO BKIIOYaBLLMM 44 GaHka. B HacTosLee Bpems yneHammn Accoumaummn aBnsaoTcs 6onee
450 6aHkoB, HKO un apyrux opraHusauuii, pacnofioXeHHbIX B PasHblX pervoHax Poccun.

OCHOBHbIMM HanpasAeHnaMn gesTtenbHoCcT Accoumaumn «Poccusa» ABnSIOTCA pasBUTUE U YKpernieHne
POCCUNCKOro 6aHKOBCKOro CekTopa NOCPEeACTBOM YBENNYEHMS KanuTanndaumm 6aHKoB, CO3aaHNst SKOHOMM-
YecKMX M MPaBOBbIX YCNOBUIA A5 MPUBAEYEHUS NHBECTULMOHHbBIX PECYPCOB B GAHKOBCKYIO CUCTEMY CTpa-
Hbl, 06ecneyYeHns cnpaBensIMBOM KOHKYPEHLMU Ha pbiHKE GAHKOBCKMX YCNYT 1 NMOBbILLEHUST 3P DEKTUBHOCTH
©aHKoBCKOro 6muaHeca.

BaxHenwwen dyHkumen Accoumaunm aBRsSeTcs cornacoBaHne MHTePeCcoB pernmoHasbHbix 6aHkoB, deae-
panbHbIX U PErnMoHasbHbIX OPraHOB BnacTu, a Takke baHka Poccuu B Lensx CoBepLUEeHCTBOBaHUS GaHKOB-
CKOWM 1 nnaTexHon cuctem Poccun.

[Ons poctmkeHus noctaBneHHbix Lenen Accoumaums «Poccus» NnpoBOAUT perynsipHble BCTPEYN C PYKO-
BoauTenammn BaHka Poccum n ero tepputopuasbHbIX NoapasgeneHnii, opraHndyeT 3acefaHunst KOHCybTa-
TUBHBIX N KOOPAMHALMOHHBLIX COBETOB, a Takke POCCUUCKME U MeXAyHapoaHble GOpyMbl U KOHPEPEHLMN
no pasfiMyHbIM BONMpocam GaHKOBCKOM OEATENbLHOCTH.

Mpu CoBeTte Accoumaumn «Poccusa» B HacTosiLee Bpems OencTByeT KOMUTET MO COBEPLLEHCTBOBAHUIO
pacyeTHO-MNNATEXHOM CUCTEMbI, OCHOBHBIMU 334a4aMn KOTOPOro ABASIOTCA: 00006LLEHME NPaKTUKX NpUMe-
HEHWNS POCCUICKOro 3aKOHOAATENBCTBA U MUPOBOW NPAKTUKM B 0O/1ACTU MATEXHbIX CUCTEM N OpraHm3aLmm
pacyeToB; pa3paboTka NpenjioxeHnr No COBEPLUEHCTBOBAHMIO HOPMATUBHBLIX akTOB, PErNTAaMEHTUPYIOLLMX
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BOMPOCHI OPraHn3aLmm pacyeTHO-MIaTEXHON CUCTEMBI; OpraHM3aunsa pabdoThbl MO BHEAPEHMIO COBPEMEHHbIX
MeXOyHapOoOHbIX CTaHOAPTOB A1 PACYETHO-MNATEXHOW CUCTEMbI U CO3aHNE Ha X OCHOBE PeKoMeHaaLmii
01 KOMMEepPYeckux GaHKOB.

1.3.2.2. Accoumnauymns poccurickmx 6aHkos (APB)

APB cospaHa B 1993 I. 1 aBngeTca HerocynapCTBEHHOW HEKOMMEPYECKOW OpraHn3dauunen, o6beanHso-
LWen KpeauTHble opraHn3aumn n gpyrme GUHaHCOBbIE MHCTUTYThI, AEATENbHOCTb KOTOPbIX CBA3aHa C OYHK-
LUMOHMPOBaHNEM (BUHAHCOBO-KPEOUTHOW cUCTeEMbI Poccuiickoit deaepaumm.

BaxHenwmnmn 3anavamu APB aBnsaioTcs:

— yyacTume B pa3BuTUM BAHKOBCKOro aena B Poccuiickon denepaunu;

— MpeacTaBfieHre 1 3almTa MHTEPECOB KPeaMTHbIX OPraHn3aumi B 3aKOHOAATESbHbBIX U UCMOJHUTENb-
HbIX OpraHax BnacTu 1 yrnpaefieHus!, CyaebHbIX, MPABOOXPaHUTENbHbIX, HANIOrOBbIX 1 APYrUX FOCYAapPCTBEH-
HbIX OpraHax;

— COOEWNCTBME KPEOMTHbIM OpraHM3auusaM B KOHCONMAAUMM MX PECYPCOB AN peann3aumn KPynHbIX
HaAPOAHO-XO3ANCTBEHHBIX NPOrpPamMm;

— OKasaHue KpeauTHbIM OpraHm3aumsamM MHPOPMAaLMOHHO-aHAIMTUYECKON, METOAMYECKON, NPaBOBOW,
OpraHn3aumMoOHHOM N VHOW MOMOLLY;

— coOencTBue pas3BUTMIO COTPYAHMYECTBA POCCUNCKUX KPEAUTHBIX OPraHn3aumii ¢ 3apybexHbiMu 6aH-
KamMu, nx col3amMum 1 accoumaLmsaMmm, MexayHapoaHbiMmu GUHAHCOBLIMN OPraHn3aLmsMU.

APB o06beaumHseT okono 80% 6aHKOBCKUX yYpexaeHuii Poccum, KoTopbiM npuHaanexuT 6onee 92% co-
BOKYMHOro 6GaHKOBCKOro Kanurana AeNCTBYIOLLMX KPEANTHbIX OpraHn3dauunii u cebie 93% BCex akTMBOB POC-
cuiickoin 6aHKOBCKOWM cuctembl. B HacToswee Bpemst APB HacunTbiBaeT 714 uneHoB, cpeam Hux — 546 kpe-
OVTHBIX OpraHn3aumni.

APB coTpyaHuyaeT ¢ baHkom Poccum no Hanbonee akTyasbHbIM BONpocam pa3BuTus 6aHKOBCKOM CUCTe-
Mbl Poccun, a Takke C permoHasbHbiMM 6aHKOBCKMMM acCoLMaLMsSMN U COI03aMn U BaHKOBCKUM cooOLLe-
CTBOM pEermoHoB Poccun.

C 1997 r. APBE - uneH BaHkoBckon dpenepaumn EBponerickoro cotsa, oobeauHsaiowei okono 3000 6aH-
koB EBpornbl.

APB B cBOel OeaTenbHOCTM yaensieT 00Mbllioe BHMMaHWE BOMPOCaM Pa3BUTUS MJIATEXHOM CUCTEMBbI.
B coctaBe APB ¢dyHKUMOHMPYET KOMUTET MO MiaTeXHbIM CUCTEMaM M OpraHu3auum pacyeToB, B pamMkax
KOTOPOro NpoOBOASATCH 3acedaHuns ¢ ydactmeM npegcrasuteneinn banka Poccum n KpeaouTHbIX OpraHmn3auni,
B TOM 4yucC/e No Bonpocam pa3paboTky MPOEKTOB HOPMATUBHBLIX akTOB, PErYNPYIOLLMX OEATENBLHOCTb nna-
TEXHOM cucTemMbl Poccun.

1.3.3. PEAEPAJIbHAA CNTY>KBA MO PUHAHCOBbLIM PbIHKAM (PCHP POCCUN)

DOCDP Poccun aensetcs pepepanbHbiM OPraHoOM UCMOJIHUTENBHOM BNACTU, OCYLLECTBASIOWNM DYHKLNN
No MPUHATUIO HOPMATMBHbBIX MPABOBbIX aKTOB, PErYINPYIOLLMX PUHAHCOBbLIE PbIHKK, MO KOHTPOJIO 1 HAA30pYy
B cpepe pUMHAHCOBLIX PbIHKOB (3a UCKto4YeHMeM BaHKOBCKOM 1 ayamuTopckon aeatensHoctn). @CPOP Poccun
Hanpsimyto noayuHsieTcs MpaBuTtenscTBy Poccuiickon denepaumn.

DOCDP Poccum B Lensix perynmpoBaHus pbiHKa LLEHHbIX Bymar:

— yCTaHaBnMBaeT 0b6s3aTefbHble TPEOOBAHUSA K OEATENBHOCTU 3MUTEHTOB, NPOMECCUOHASBHbBIX Y4acT-
HWKOB PbIHKA LEHHbIX BymMar 1 CTaHAapTbl AaHHOW OEeATENbHOCTY;

— NPOUV3BOAUT PErMCTPALMIO BbIMYCKOB 3MUCCUOHHBIX LEHHbIX ByMar U npOCneKTOB SMUCCUN, a TaKKe
KOHTpONMPYEeT COONMIOAEHNE SMUTEHTAMU YCNIOBUIM N 0683aTENLCTB, NPEAYCMOTPEHHBIX B HUX;

— JNNUEH3VPYET OeATENbHOCTb NPOMECCMOHANbHbIX YY4aCTHUKOB PbIHKA LEeHHbIX Gymar;

— C€O3[2eT CUCTEMY 3alUMTbl NMpPaB BAALENbLEB U KOHTPONMPYET COOMOAEHME MX MPaB SMUTEHTaAMMU
1 NPOdECCMOHANBHBIMU YHACTHUKAMW PbiHKA LLEHHbIX Oymar;

— 3anpeLlaeT 1 NpecekaeT AeaTeNbHOCTb ML, OCYLLECTBASIOWMX NPEANPUHNMATENLCKYIO OeATENbHOCTb
Ha PbIHKE LIEeHHbIX Bymar 63 COOTBETCTBYIOLLEN NULIEH3NN.

DOCDP Poccun aensetca 4dneHoMm MexayHapoOHOW opraHMsaumm KOMWUCCUIA MO LEHHbIM Bymaram
(I0SCO).

1.3.4. BUPXHU

B HacTosilee Bpems B Poccuun pyHKUMOHMPYIOT YeTbipe opraHndatopa toproenam — 3A0 «MockoBckas
MexbaHKoBckas BanoTHas Oupxa» (MMBBE), 3A0 «CaHkT-lNeTepbyprckas BantoTHas Bupxa» (CMBB),
HIM «donposasn bupxa “Poccuiickasa Toproas Cuctema”» n OAO «MockoBckas ¢poHpoBas 6upxar, U HeTbl-
pe $doHOOoBbIE OMPXN: ABE N3 HUX pacnonoxeHbl B Mockee [3BAO «PoHpoBas 6upxa MMBB» (OB MMBB)
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n OAO «doHpoBas bupxa PTC» (b PTC)] n aee — B Cankrt-lNetepbypre (3AO «CaHkT-lNeTepbyprckas
BaniotHasa Bupxa» n OAO «CaHkT-leTepbyprckas 6upxa»).

CornacHo ®epnepanbHOMy 3akoHY «O pblHKE LIEHHbIX Bymar» GoHA0BbIE BUPXM OTHOCATCS K yH4aCTHUKAM
pbIHKa LEeHHbIX 6ymMar, OpraHn3yoLLMM TOProBto LeHHbIM1 Bymaramun. PoHaosas Gupxa He MOXET COBMeE-
LaTb AeATEeNbHOCTb MO OPraHM3aLmMmn TOProBan LLEHHbIMY BymMaramMu ¢ Apyrumm Bugamm npodeccnoHanbHom
[EeATENbHOCTN Ha PbIHKE LIEHHbIX Bymar, KpOMe KIIMPUHIOBOM (ONUCaHne KIIMPUHIOBLIX U PACYETHbIX YCyr
CM. B pasgene 4).

doHpoBasa bupxa co3pgaeTca B GOPME HEKOMMEPHECKOr0 MapTHEPCTBA WM aKUMOHEPHOro obLiecTsa
M OpraHu3yeT TOProB/O0 TOMbKO MexXAy yneHamun 6upxu. [pyrne y4acTHUKWU pPbiHKA LIEHHbIX Gymar mMoryt
coBepLUaTh onepaumm Ha BUpxe UCKIIUYUTENBHO Yepe3 NOCPEAHNYECTBO YJIEHOB OUPXM.

YneHamn poHAOBOM BUPXM MOryT ObiTh NtOObIE MPOPECCUOHANBbHBIE YYACTHUKU PbiHKA LIEHHbIX ByMmar,
KOTOpble OCYLLECTBASAIOT AEATENbHOCTb, ONMCaHHy0 B PeaepanbHoOM 3akoHe «O pbIHKE LeHHbIX 6ymar». o-
pPSOOK BCTYMNEHUS B YneHbl GOHAOBOM OMPXK, BbIXOAA U UCKITIOHEHUS N3 4neHOB GOHO0BOM Bupku onpeae-
naetca GoHO0BOM BUPXKEN CaMOCTOATENIbHO HA OCHOBAHUM €€ BHYTPEHHUX JOKYMEHTOB.

Ha 6upxax obpallaeTcs WMPOKNIA CNEKTP POCCUNCKNX LIEHHbIX BymMar, kak rocy4apCTBEHHbIX, Tak U KOp-
NopaTUBHbLIX, @ TakXe OCYLLECTBASETCHA TOProsss NPOU3BOAHLIMU (PUHAHCOBBIMU MHCTPYMEHTaMu. Jlnuib
HEe6O0MNbLION NX MPOLLEHT TOPryeTcs Ha BHEOUPXEBOM PbIHKE.

B 2009 r. 06bem coenok ¢ LUeHHbIMU Bymaramu 1 nNpou3BOAHbIMU GUHAHCOBBIMW UHCTPYMEHTaMU, 3a-
KJIIOYEHHbIX Ha KPYMHENLLMX POCCUNCKMX TOproeeix nnowankax (MMBB, ®b MMBB, ®b PTC), coctaBun
6onee 90 TpnH. pybnei. O6beM cOeNoK C MHOCTPAHHOWM BantOTOWN Ha OpPraHM30BaHHOM BaJIlOTHOM PbIHKE
(«BanioTHbIi pbiHOK MMBB») — 6onee 96 TpnH. pybnen.

1.3.5. AENO3UTAPUU

CornacHo denepanbHOMy 3akoHY «O pbIHKE LEHHbIX Oymar» Aen0o3nTapHO AeATENbHOCTbIO MPU3HAETCH
OKal3aHue yCcnyr no XpaHeHMto CepTUPUKATOB LEHHbIX Bymar u/mnm no y4ety 1 nepexony npae Ha LeHHble
oymaru. NpodeccmnoHanbHbIN YYaCTHUK PbIHKA LIEHHbIX GymMar, OCYLLECTBASIOWMNI AeN03UTAPHYI OEATENb-
HOCTb Ha OCHOBaHUW NNLEH31K, BbigaHHo PCDP Poccun, nmeHyeTcs aenosmtaprem. [leno3vtapruemMm mMo-
XeT ObITb TONbKO IOPUONYECKOE NULLO.

OcHoBHOV 3afa4elt oeno3nTapures aBnseTcs obecnevyeHre npaB NHBECTOPOB M aKLUMOHEPOB Ha LIEHHbIE
oymarn B Poccuiickon @epepauunmn. MaBHbIM CPeacTBOM A/ €€ BbINOSHEHUS SBASIeTCS MMMOOUnmM3aums
cepTUdUKaATOB LEHHbIX OyMar C LLefblo YNPOLLLEHMS 1 YCKOPEHMS MPOoLLecca Nx 00paLLeHns, a TakxkKe CHUXEe-
HMS BO3MOXHbBIX PUCKOB NpU UX GU3NYECKor nepenade npoaasLLOM MoKynaTento.

Jenosntapuu BbIMOAHSIOT CReaylowme OCHOBHbIE DYHKLNN:

— YYET N XpaHEHME LeHHbIX Bymar (Ux cepTudukaTon);

— yyeT uHdopmaummn o npaBe COOBCTBEHHOCTU Ha LIEHHbIE Oymaru;

— obecneyeHne NOCTaBKM LIEHHbIX Oymar, MOMELLEHHbIX B XPaHWUWLLE, OT MOKynaTens npoaasLy nytem
COBepLUEeHMs 3anucen no c4etam geno;

— y4yeT mHpopmMaumm 06 OoBpemeHeHun 00s3aTeNbCTBaMM LIEHHbIX Oymar, y4uUTbIBAeMbIX B OEMN03U-
Tapuu;

— BblAaya KMeHTaM CepTUOUKATOB LEHHbIX ByMar, HaXOOALWMXCSA B XPaHUAULLE, NPU NX U3BATUN;

— cbop, rocynapcTBeHHAs PerncTpaums U xpaHeHne nHdopmaumum, NocTynawLwen oT SMUTEHTOB LIEH-
HbIX Oymar;

— MOJlydeEHME OT AMUTEHTOB, pacnpeenieHne n nepedyncneHne Ha AeHeXHble cHeTa KIMEHTOB 4OXOL40B
no ueHHbIM Bymaram;

— norawleHune LeHHbIX bymar;

— B3aMMOJENCTBUE C KIIMPUHIOBBIMU WU PACYETHbBIMU CUCTEMaMU C LENbio obecneyeHns pacyeTa no
LleHHbIM Bymaram.

Ha ¢oHO0BOM pbiHKE 06CIYXMBAHME OCYLLECTBASAIOT pacyeTHbIE AENO3NTapun, T. . Aeno3nTapumn, ocy-
LLECTBASIOLMNE PACYHETHI MO pe3ynbraTaM CAENIOK, COBEPLUEHHbIX HA Toprax GOHOO0BbLIX BUPX W/UAN UHbIX
OpraHM3aTopoB TOProBAV HA PbIHKE LEHHbIX Bymar.

B HacTosLee BpeMs Ha pOCCUICKOM POHO0BOM pPbiHKE haKTUHECKM (MO OnpeneneHHbIM CErMeHTaM LLeH-
HbIX Bymar) cnoxunacb CUCTEMA XPaHEHUS LieHHbIX Oymar, COCTosLLAsa 13 ABYX PacyYeTHbIX AEN03UTapues,
a nMmeHHo — HKO 3A0 «HaumoHanbHbIn pacyeTHbli aeno3utapuin» (HPL) (B OCHOBHOM NpPOBOAUT pacyeT no
LeHHbIM Bymaram Ha @b MMBB) 1 3AO «[enosutapHo-KnupuHrosas Komnanus» (OKK) (B ocHOBHOM npo-
BOOMUT pacyeT no LeHHbIM 6ymaram Ha PB PTC). OcTanbHble GOHOO0BLIE BUPXM, 0OBEMbBI TOPrOB KOTOPbIX
CYLLECTBEHHO MEHbLLIE, YEM Ha [BYX yKa3aHHbIX Bupxax, B3aMMOLENCTBYIOT C APYrMMK PacHeTHbIMW AErno-
3nTapuamun (nogpobHee cMm. B pasgene 4).
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2. MNATEXHbBIE CPEACTBA, UCIMOJIb3YEMbIE HE BAHKAMMU
2.1. NNATEXU HAJTIUMHBIMU

O6Liasi CyMMa HanMyHbIX JeHer B obpatueHnn’’ Ha koHel, 2009 r. cocTaBuna 4629,7 mnpa. py6nei.
HanunyHble AeHbrn 9BASIOTCA OCHOBHbBIM MATEXHLIM CPEACTBOM, UCMOJb3YEMbIM MPU OCYLLLECTBIEHUN PO3-
HWYHbIX nnatexei B Poccuiickon depepauunn.

Kak cpencTBo mnaTtexa HafMyHble AEHbIN MUCMOMb3YITCA AN PacyYeTOB, HEMOCPEACTBEHHO CBSA3aHHbIX
C NPOLECCOM peanusaumm TOBApOB U YCAyr B PO3HUYHOM CETU, a Takke OJ1s BbiniaTbl 3apaboTHOM nnathl,
rneHcun, Nocoduin, CTUNeHann.

2.2. BESHAJINYHbBIE PACYHETDI

Ha tepputopumn Poccuiickort Pepepaumm 6e3HannyHble pacyeTbl B POCCUNCKMX PyBnsax Mexay iopuam-
4eCKUMN NNLLAMN, a TakKe C ydacTueM U3NYECKMX JNL, OCYLLECTBASIOTCSA B HopMax, NpesyCMOTPEHHbIX
3aKOHOATENbCTBOM.

dDopMbl 6E3HANNYHBIX PACHETOB N3OMPAIOTCH KNMEHTaMM 6GaHKOB CaMOCTOSATENBHO U NpeaycMaTpuBaloT-
CSl B OrOBOpax, 3ak/lo4aeMblX UMW CO CBOMMU KOHTpareHTamu.

BesHanuyHblie pacyeTbl OCYLLECTBASIOTCS YEPEe3 KpeauTHble opraHnsaumn (punuansl), yepes baHk Poc-
CUM MO cYeTaM, OTKPbITbIM Ha OCHOBaHMM 0OroBopa 6aHKOBCKOrO CYeTa UM 40roBopa KOPPECNOHAEHTCKO-
ro cyeta (cybcuyeta), eCnm MHOE He YCTAHOBJIEHO 3aKOHOAATENIbCTBOM W He OOYCIIOBIEHO MCMOJIb3yEeMOW
dopmMor pacyeTos.

dusunyeckre nmua MOryT OCyLLECTBNATb 6e3HaNMyHble pacyeTbl Mo OaHKOBCKMM cyeTam nmbo 6e3 oT-
KpbITUS GAHKOBCKOrO CyeTa.

Mpn ocyuecTBNeHNN 6GE3HANNYHBLIX PACHETOB WCMONbL3YIOTCA CHEAyoLWME pPaCHETHble OOKYMEHThI:
nnaTexHble MOPYYEHUs, akKPeAMTUBbI, MiaTtexHble TPeboBaHUS, MHKACCOBbIE MOpyyeHus, yekn. Onepa-
UMM MO NepeBoay OEHEXHbIX CPeacTB Mo MOopyYeHuio PpusnyYecknx v, 6e3 oTKpbITUS GaHKOBCKOro cye-
Ta OCYLLECTBASIOTCS KPEAMUTHbIMU OPraHM3aumnsaMmn B paMkax GopMbl 6e3HANMYHbBIX PACYETOB MIaTEXHbIMU
NOPYYEHUSMMU.

B pOCCWIACKOI NPaKTUKe UCMONb3YIOTCS CReayloLme MnaTexHble MHCTPYMEHTbI' : KPeaUTOBbIE NepeBo-
Obl, NpsiMble Ae6eTbl, YEKN, NNATEXHbIE KapThbl, 3IEKTPOHHbIE AEHEXHbIE CPEACTBA.

2.2.1. KPEAUTOBbLIE NMEPEBOAbI

KpeontoBblie nepeBoabl Ha GYMaXHOM HOCUTENE MOMYT MHULIMMPOBATLCS KIIMEHTOM (MM ero npeacra-
BUTENEM) JIMYHO B OTAENEHUM BaHKa C NPeACTaBIEHMEM PACYETHOro AOKYMEHTA Ha BYMaxHOM HOCUTENE.
JeHexHble cpeacTea nepeyncnsioTcs B 6aHK nonyyaTens B COOTBETCTBUN C YKa3aHHbIM B IOKYMEHTE BUAOM
nnarexa (no noyte, B anekKTPOHHOW dopme). Mpn HanMunMmM COOTBETCTBYIOLLLEro AOroBopa Mexay 6aHkoMm
N KJIMEHTOM 00 MCMNOJSIb30BaHUM AUCTAHLMOHHOIO A0CTyNa KPEeAUTOBLIA NepeBo, MOXET OCYLLECTBAATLCS
Mo PaCrOPSXEHUIO KIIMEHTA B 3NEKTPOHHOM BUAE (B TOM uyucne 4yepe3 VIHTEpPHET Unu C UCMONb30BaHUEM
MOBUNIbHOrO TenedoHa).

B TeueHue 2009 r. 6bI10 OCYLLECTBEHO 2 MAPA. KPeAUTOBbIX NepeBoaoB Ha cymmy 372,4 TpnH. pyo-
nen'. HecmoTpsa Ha cokpalieHne no cpasHeHuio ¢ 2008 r. [onn KpeamMTOBbIX NEPEBOAOB, OHA OCTaBanach
3HauUUTENLHOM — 54,3% OT 06LLEro KOMYECTBa onepaumnini ¢ MCNOJIb30BAHMEM MATEXHbIX MHCTPYMEHTOB 1
97,8% oT nx obuiero obvema.

B 2009 r. nnatexu ¢ Mcnonb3oBaHMEM CeTU VIHTEPHET U MOOUNbHLIX TenedoHoB cocTtasnsanm 31,2%
oT obuwero konuyectea n 37,0% oT obuiero o6bema KpeauToBbIX NepeBOAOB, NMPOBEAEHHbIX Yepes Kpe-
OUTHblE opraHM3auun. 3a nocnegHue rodpl HabnAaNCa 3HaAYMTENbHbBIA POCT nnartexen GU3NYECKUX NnL,
C 1CNoJSIb30BaHMEM MOBUNBHbIX TenedoHoB. Mo cpaBHeHuio ¢ 2008 . nx KONMYECTBO BbIpocso B 1,9 pasa
B 2009 r., 4TO 06YCNOBUNO YBENNYEHNE VX A0S B OBLLEM KONMMYECTBE KPEOUTOBLIX NEPEBOAOB DUINYECKMX
nny, ¢ 3,7 0o 9,7%. BmecTte ¢ TeM 1x aons B obuiem o6bemMe KpeamnToBbiX NepeBoaoB GuUsandeckmx auu, obina
Hesenuka n B 2009 . coctasuna 0,5%.

"7 Bkniouasi HanMuHble AeHbrM B kaccax bavka Poccum KPEeOUTHLIX OpraHusauunn.

'® MnaTexHbIi MHCTPYMEHT — 3TO COBOKYMHOCTL CPEACTB, CNOCOBGOR 1 NPOLIeayp Neperoa AEHEXHbIX CPEACTR OT NnaTeb-
LMKa nosnyyarternto.

1% BksntoueHs! onepauun B pyesix.
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2.2.1.1. MnartexHble Nopy4yeHns

KpeontoBbii nepeBo, HA OCHOBAHMM MAATEXHOro MOPyYeHUs ABASIETCA Hanbonee PacnpoCTPaHEHHOM
dopmoii be3HannyHbIX pacyeToB B Poccuiickoin @epepaumn. MNMnatexHoe nopyyeHne — 910 pacyeTHbI O0-
KYMEHT, NMpeacTaBnsiowmin coboin pacnopsikeHe BnagenbLa cyeTa (nnatenbLimka) 06CnyXmBatoLwemy ero
OaHKy NepeBecTV ONpeneneHHy AEHEXHYI0 CYMMY Ha CYEeT MosydyaTens CPeACTB, OTKPbITbIA B 9TOM WUn
apyrom 6aHke. KnnmeHT Takke MOXET HanpaBuTb GaHKy 3asiBIeHMEe Ha Nepuoauyeckoe nepedvncieHne ne-
HEXHbIX CPEACTB C ero cyeta (NOCTOsTHHOE nopyyeHne). B aTom cnyyae 6aHK COCTaBASET NiaTexHoe nopy-
YeHne OT UMEHN KIIMEHTA 1 OCYLLLECTBNSET NEPEUYNCIIEHNE AEHEXHbBIX CPEACTB CO CHETA KIIMEHTA NONy4aTesnto
B CPOKN N B CYMMaXx, yKa3aHHbIX B 3aBIEHNN.

B 2009 r. Ha gonio TakMx MaaTexen nNpuxoamnocb okono 58,1% oT obLiero konmyecTsa KpeauToBbIX
nepeoaoB 1 99,3% oT ux obuiero ob6bema.

MnaTeXHbIMY NOPYHEHNAMN MOXET NPOU3BOAUTLCS NEePeYNCIeHne OEeHEeXHbIX CPeaCTB:

Q) 3a NoCTaBfIEHHbIE TOBAPhI, BbIMNOJIHEHHbIE PabOThl, OKa3aHHbIE YCIYri;

0) B 610XETbl BCEX YPOBHEWN 1 BO BHEGIOAXETHbIE POHAHI;

B) B LeNnsax pasMeLLeHns/Bo3BpaTta KpeanTos (3aMMoB)/0en03nTOB 1 yniatbl NPOLLEHTOB MO HUM;

r) B Opyrux Lensax, NnpefyCMOTPEHHbIX 3aKOHOA4ATENbCTBOM UM LOFrOBOPOM.

MNepeBoabl AEHEXHBIX CPEACTB MO NMOPYYEHUIO GU3NYECKUX L, 6E3 OTKPLITUS GAHKOBCKOro CYeTa Kpe-
OUTHblIE OpraHM3auum OCYLLECTBASIOT HAa OCHOBAHUW MNPEeACTaBASEMOro GU3NYECKMM JMLOM AOKYMEHTa.
dopma yka3aHHOro AOKYMEHTa YCTaHaBAMBAETCS KPEAMUTHbIMU OpraHn3auusMu nmbo COOTBETCTBYIOLLMMU
nosnyyarensimu CpeacTs.

2.2.1.2. AKKpeaunTuBbI

Mpu pacuyeTax NMo akkpeauTuBy GaHK, AENCTBYIOLMIA MO NOPYYEHMIO naTenbluuka 06 OTKPLITUM akkpe-
onTrBa, 0653yeTcs NMPOM3BECTU MaTexu B MOJb3y Moslydatesis CPeACTB Mo NpeacTaBieHUn MociefHUM
[OKYMEHTOB, COOTBETCTBYIOLLIMX BCEM YCJIOBUSIM akkpeauTuea, Mmbo npeaocTaBuTb APYroMy GaHKy noJiHO-
MOYMS MPOM3BECTU Takne MniaTexu.

Jons akkpeaMTBOB B 6e3HaNNYHbBIX pacyeTax He3dHaunTesbHa, 4TO 00bACHSETCS 6osiee CNoXHbIMU YCI0-
BUSIMW €10 UCMONHEHUS™.

2.2.2. NPAMBbIE BEBETbHI

[ns nonyyeHus nnatexa nocpeactsom aebetoBaHMs cyeTa nnaTenblimka No MHUUMaTuBe nonydartens/
B3biCcKaTensa (NpsmMble AebeTbl) NCNONb3YIOTCS NiaTeXxHble TPeboBaHUS U MHKACCOBbIE NMOPYYEeHUS.

B 2009 r. pons npsimMbix AebeToB B 00LLEM KOIMYECTBE U 06beMe ornepaunii ¢ UICNoJIb30BaHMEM MaTex-
HbIX MHCTPYMEHTOB cocTasnsana 3,6% n 0,6% COoOTBETCTBEHHO.

2.2.2.1. MnaTtexHble TpeboBaHUs

MnatexHoe TpeboBaHME ABNSETCS PaCYETHbIM JOKYMEHTOM, COAEPXaLLMM TpeboBaHne kpeamtopa (mno-
Jlydatens CPeacTB) MO AOrOBOPY K AOJDKHUKY (MnaTenblumky) 06 ynnate onpeneneHHon AEHEXHON CyMMbl
yepes OaHK.

MnatexHble TpeboBaHMS MPUMEHSIIOTCS NMPU pacyeTax 3a NOCTaB/IEHHbIE TOBApPbI, BbIMNOJIHEHHbIE pPabo-
Thl, OKa3aHHbIE YCNYrK, a TakXkKe B MHbIX Cly4asax, NpeayCMOTPEHHbIX AOroBOPOM. OHM MCNONb3YIOTCS, Kak
npaBwno, A5 NOBTOPSOLWMXCA nnaTtexen. Cyeta/00OKyMEHTbl NPEeACTaBASAIOTCSA NonydaTenem (B3bickaTesnem)
HENOCPEeACTBEHHO MIATENbLUMKY, MUHYS GaHKK.

PacueTbl NOCPeaCTBOM MNaTEXHbIX TPEOOBAHMIA MOMYT OCYLLIECTBAATLCS C NPEeABAPUTENbHLIM aKLENTOM
n 6e3 akuenTta nnaaTtenblimka. B nocnegHem cnydae nnatenbLivK OAaeT COOTBETCTBYIOLLEE pacrnopsiXeHue
obcnyxumBatowemy 6aHky 06 onnate Bcex MocTynaloLWmMx riaTexHblx TpedoBaHMn OT JAHHOro nosjyyatens
(B3bICcKaTens) 6e3 akuenta no KaxaoMy pacyeTHOMY OOKYMEHTY.

Bes3 akuenTa nnaTtenblumMka pacyeTbl MIaTEXHbIMU TPEOOBAHUAMM OCYLLECTBAAIOTCS B Clyvyasx, npeay-
CMOTPEHHbIX CTOPOHaMM MO AOroBOpPY, NPY YCNOBUN NPEefoCcTaBneHns 6aHKy, 00Cy>XMBatoLLEMY MiaTeNb-
Lpka, nNpaea Ha CrnvcaHue OEHEXHbIX CPEeACTB CO CYeTa niaTenblumka 0e3 ero pacnopsikeHus, a Takxe
COOTBETCTBYIOLLEN MHDOPMaLMK O roslydatenie nnarexa.

Mpu pacyeTax nnartexHbiMM TPEOOBAHUAMU «C aKLLEMTOM» MnaTefblUMK MOXET akuenToBaTb MiaTtex-
Hble TpeboBaHMsA (Kak pa3oBble, Tak M CUCTEMATUYECKME) MOSIHOCTLIO UM YacTMYHO NMOO OTKasaTbCs OT
akuenTa nnaTexHbix TpeboBaHUi MO OCHOBAHWUSAM, NPEAYCMOTPEHHBIM B JOrOBOPE MEXAY MiaTenbLnMKoM
1 nosnyyartenem CpencTs.

20 pacyeTbl N0 aKKkpeaUTMBY TPEGYIOT TPYAOEMKOrO AOKYMEHTOOG0pPOTa, BKMIOHAsi PY4YHYO 06paBoTKy Ha pasivyHbiX
aTanax.
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2.2.2.2. UukaccoBbie nopy4yeHus

MHkaccoBoe nopy4eHme aBAsSEeTCS pacyeTHbIM JOKYMEHTOM, H2 OCHOBAHUM KOTOPOro NpPon3BOAUTCS CMK-
CaHne OEeHEXHbIX CPeACTB CO cyeTa nnartenblymka B 6€CCnopHOM MOPSaKe.

MHkaccoBble NMOPy4YeHNS MPUMEHSIIOTCS:

a) B cnyyasx, korga OeccrnopHbIii NMopsaok B3bICKAHWMS OEHEXHbIX CPeacTB YCTaHOBMEH 3akOHOAA-
TEeNbCTBOM, B TOM 4uUCNe AN B3bICKAHUS OEHEXHbIX CPEACTB OpraHamMu, BbIMOJSIHAIOWMMU KOHTPOJIbHbIE
beHKLI,I/II/I21;

©) ons B3bICKAHUSA MO UCMOJIHUTENbHLIM AOKYMEHTAM;

B) B C/yyasiX, NPeAyCMOTPEHHbIX CTOPOHAaMV MO AOrOBOPY??, MPWU YCNOBUM NPeoCTaBMeHVst GaHKy,
obCcnyxXnBaloLeMy niaTenbLLMKa, NpaBa Ha CrnvcaHne OeHeXHbIX CPeacTB CO cyeTa nnatenblimka 6e3 ero
pacnopsikeHus (T. . aHaNIorMYHO BbILLEONMCAHHOMY Cllyyalo niaTtexHoro TpeboBaHus «6e3 akuenTa»).

2.2.3. HEKH

Mopsaok 1 ycnoBmus MCNOJSIb30BaHMS YEKOB perynmpytoTcs paxaaHckum kogekcom Poccuiickoit denepa-
UMM, a TaKkxKe OPYrMMn 3aKOHaMW U YCTaHOBJIEHHBIMU B COOTBETCTBUM C HUMU GAHKOBCKUMMW MpaBuiaMu.

Ona ocywiecTBneHns 6e3HaNNyYHbIX PACHETOB MPUMEHSAIOTCS YEKU, SMUTUPYEMbIE KPEOUTHBIMU OPraHu-
3aumsamu.

Yek [omKeH copepxaTtb BCe PEKBU3UTHI, YCTAHOBNEHHbIE paxaaHcknMm kogekcoM Poccuinckon denepa-
umun. dopma Yeka onpenensieTcs KPeauTHbIMU OPraHU3aLUsSIMN CaMOCTOSATENBHO.

Yekn, BbiNyCKaeMble KPEAUTHLIMU OpraHn3auusiMm, MOryT NpUMEHATBCS B pacyeTax Ha OCHOBaHUK O0-
rOBOPOB, 3aKJIIOYAEMbIX C KIIMEHTAMMN, N MEXOAHKOBCKMX COrMaLLEHU O pacyeTax 4yekamm, B COOTBETCTBUM
C BHYTPMOAHKOBCKMMW MpaBuiaMy NPOBEAEHUS ornepauunii ¢ yekamu. Takue npasuna paspabaTbiBatoTcs
KPEAUTHBIMM OPraHn3aumsaMn 1 onpeaensaoT NopsaoK U yCroBUS MCMOAb30BaHUA 4ekoB. B Poccuiickon
depepaumn HET LEHTPANM3OBAHHOW OpraHn3auunm no KIMPUHNY YeKoB.

Yekn TpaaMLMOHHO HE MOJy4un LUMPOKOE pacnpocTpaHeHne B Poccun. Nx pons B obLemM KonmyecTse
n obbemMe nnarexen He npesbiaeT 1%.

2.2.4. NNIATEXXHbIE KAPTbI

BHeapeHne MHCTPYMEHTOB Ge3HaNIMYHbIX PacHeToB, 6A3MPYIOLLMXCS HA COBPEMEHHbIX BAHKOBCKUX TEX-
HONOIMMSAX, TakKNX Kak nnaTeXxHble KapTbl, ABASETCH OAHUM W3 BaXKHbIX HAMpPaBieHU Pas3BUTUSA MIaTEXHOMN
CUCTEMBbI M HALLENIEHO Ha COKPALLLEHME HANMMYHOro AEHEXHOro 060poTa B CTPaHe.

Ha koHew, 2009 r. Ha TeppuTopun Poccuiickoh deaepaumm 3MUCCUIO /U SKBAMPUHE MAATEXHbIX KapT
ocywectenanm 700 kpeanTHbIX opraHn3aunii. KonnyecTBo SMUTUPOBAHHbBIX KPEAUTHBIMU OPraHn3aumnsamm
niaaTexHbix kapT Ha KoHel, 2009 r. coctaBuno 124,0 mnH. eanHuy, (Ha koHey, 2005 . — 54,6 MAH. eauHUL).

OTe4yeCTBEHHbIN PbIHOK MIATEXHbIX KapT NPeACTaBieH POCCUNCKUMU U MEXAYHAPOLHBIMU NNATEXHBIMU
cuctemamn. KonmyecTBO POCCUMCKMX MAATEXHbIX CUCTEM Ha NMPOTsXeHun nocnegHmux 10 net octaBanochb
NPUMEPHO Ha OOHOM YPOBHE 1 Ha KoHel, 2009 r. coctaBuno okono 60, 4TO B HECKOJIbKO pas3 NPeBOCXOAUT
KONIMYECTBO MEXAYHAPOAHbIX MIAaTEXHbIX CUCTEM, KapTbl KOTOPbIX 3MUTUPYIOTCSA W/UnM 0BCNYXNBAOTCH
B Poccun®. HecMoTps Ha 970, HaMGOobLLYIO A0MI0 (MO KOMMYECTBY NAATEXHbIX KAapT, KONMYECTBY U 06bEMY
onepauuin C Mx MCNOMb30BAHMEM U T. A.) HA POCCUNCKOM PbIHKE 32aHMMAIOT MEXAYHAPOAHble MNaTeXHbIe
CUCTEMBI.

B 2009 r. 66110 coBepLUeHO 677,2 MAH. NnaTexen ¢ UCNoNb30BaHUEM KapT, BbiMyLLEHHbIX B Poccuun, Ha
obuwyto cymmy 1,3 TpnH. pybneii. Mpun aToM aonsa Takux nnatexen coctasmna 18,0% ot obuiero koanyecTsa
n 0,3% ot 06Lero o6bema onepaunini ¢ NCMONbL30BAHNEM BCEX MIATEXHbIX MHCTPYMEHTOB. PacyeT no nna-
Texam C UCMOJIb30BaHMEM KapT OCYLLECTBASETCH B COOTBETCTBUM C NpasuiamMm 1 nNpolenypamu pacyeta
KaXX0M CUCTEMbI NaTeXxHbIX kapT. B HacTosawee Bpema B Poccun OTCYTCTBYIOT HOPMATUBHbIE JAOKYMEHTHI,
peryapytoLme npuMeHeHne Mexo6aHKOBCKMX KOMUCCUIA MO onepauusiM ¢ UCNoJIb30BaHMEM MATEXHbIX KapT
(interchange reimbursement fee).

21 K opraHam, BbIMOSHSIOLWM KOHTPOSbHBIE BYHKLWN U UCMOMb3YIOLLMM UHKACCOBLIE MOPYYEHUS 411 CIIMCAHMS CPEACTB CO
cueTa nnartenblivka B 6eccrnopHoM nopsake, oTHocsaTcs PepepanbHas Hanorosas cnyx6a, MNeHcnoHHbl doHa Poccuiickoi
®depepaumm, @oHp coumansHOro ctpaxoBaHust Poccuiickoin Pepepaunmn, DepepanbHas TaMmoxeHHas ciyxba u ap. B uensix
obecneyeHns B3bICKAHUS OEHEXHbIX CPeACTB HANOroBbIM opraHam, cnyxawmm denepanbHoit cnyxbbl cynebHbIx NpUCTaBoB
3aKOHOAATENIbCTBOM MPEAOCTABEHO MPABO B C/yvasx, YCTAHOBMEHHbIX 3aKOHOM, HANIOXEHUSI apecTa Ha AeHeXHble cpeacTaa
nnatenbLimka Ha cHeTe (cyeTax) U NPeabsBAEHUS MHKACCOBOrO MOPYHYEHUSI HA CYMMY «apPEeCTOBaHHbIX» OEHEXHbIX CPEeACTB.

2 B naHHOM C/ly4ae UHKACCOBbLIE MOPYYEHMsl, KaK MPaBWsIO, NMPUMEHSIOTCS NMPU B3bICKAHUM AEHEXHLIX CPEACTB B CBS3W
C HEUCMNONIHEHVEM A0rOBOPHBLIX 06513aTENbCTB.

% MpatexHble KapThbl CNEAYOLLMX MEXAYHAPOAHbIX CUCTEM MOMYT aMmuTMpoBaTbes B Poccun: Visa, MasterCard, Diners Club,
China UnionPay, American Express. [NnaTexHble KapTbl CNeAyLMX MEeXAYHAPOAHbIX CUCTEM MOryT NMpUHMMaTbCsa B Poccuu:
MasterCard, Visa, American Express, Diners Club, Japan Credit Bureau, China UnionPay, Golden Cone, Great Wall Int., Travelex.
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Ha poccuinickOoM pbiHKE MpeacTaBfiEHbl CreaylolMe BUAbl NNaTEXHbIX KapT: pacyeTHble (AebeToBble),
KPEAUTHbIE 1 NPpefonadyeHHbIe KapTbl-'.

PacueTHble (AebeToBbie) KapTbl

HanbonbLuyio [oM0 COCTaBNSIOT pacyeTHble (aebeToBblie) kapThl (Ha koHel, 2009 . — 91,6%), ux pa3sutne
06YC/IOBMIEHO B NEPBYIO O4epeb LUMPOKUM PACNPOCTPAHEHEM «3aprnaTHbIX» NPOEKTOB .

KpeautHelie kapTbl

KpeontHble kKapTbl CTany akTUBHO PACMpPOCTPAHATLCHA MPEVMYLLECTBEHHO B CBA3M C HAHKOBCKUMUK MpPO-
rpamMmmMmamm I'IOTpe6I/ITeJ'IbCKOFO KpeaonTtoBaHUA. Nx nona B 06m,e|v| qymcne SMUTUPOBAHHbLIX KapT Ha KOHel,
2009 r. cocTtaBngana 6,8%.

lpenonnavyeHHbIe KapThbl

Jlona npenonnayeHHbIX KapT B CTPYKTYPE POCCUMCKOrO PbIHKA MIATEXHbIX KAPT OCTAeTCH HE3HAYNTESTbHOMN
(1,6%). OaHHbIn BUA, KapT Npu3BaH B NMepBylo odepenb obecneymBaTb NOTPEOHOCTM HaceneHus no onnarte
TOBapPOB W NMOBCEAHEBHbIX YCNYr (YCnyr MOOUIIbHOM CBS3W, KOMMYHasIbHbIX NMaTexen v T.4.) Ha Hebonblume
CYMMbI NMocpeacTBoM ceTn NHTepHeT U MOOUIbHbIX TenedOoHOB.

GaHkomartsl v 371€KTPOHHbIE TEPMUHATIbI

B TeueHue nocnegHux NeT AMHAMUYHO pa3BMBasiacb MHGOPACTPYKTypa, obecneymBaioLLlas npoBeaeHne
ornepauuii ¢ UCMOJSIb30BAHMEM MIATEXHbIX KapT, kak no 6e3HanMyHoW onnaTe TOBApOB M YCAyr, TaKk U Mo
MONYYEHUIO HaNMYHbIX OEeHEeXHbIX cpencTB. Ha koHeu, 2009 r. Ha TeppuTopumn Poccuiicko depepaumm Ha-
cuntbiBanocb 354 391 anekTpoHHbIN TepMuHan 1 92 530 6aHkomMaToB, U3 HUX 79 505 6aHKOMaTOB OCHaLLEHbI
dyHKumMen kpeamtoBoro nepesoga (Ha koHel, 2005 r. — 140 096, 27 779 n 16 202 COOTBETCTBEHHO).

Kak npaBuio, CHATUE HanW4yHbIX OeHer C MCMosib3oBaHMEM MO0 pacyeTHol (aebeToBoi) unn kpe-
anTtHon kapThl Visa nnmn MasterCard MOXHO OCylecTBuTb B NloboM BaHkoMarte, Toraa kak KapTbl ApYrux
MeXAYyHapPOOHbIX N POCCUMNCKMX MNATEXHbLIX CUCTEM MPUHUMAIOTCHA TOJIbKO OTAENbHbIMM GaHkoMaTamu. He-
KOTOpble BaHKOMaTbl HAPSAY C PYHKLMEN CHATUS HANIMYHBIX AEHEr NOAAePXMBAOT Apyrie GyHKUMK: Yepes
©aHKOMaTbl MOXHO OMyla4yMBaTh Pa3NYHbIE BUABI YCNYT, BKOYAs KOMMYHAJIbHbIE YCNYrU, YCIYrY MOBOUbHbIX
onepaTopoB, VIHTepHeT-NpoBanaepoB, ceTel kabenbHOro TeNeBUaeHUs U T.0.

O6cnyxumBaHne MHPPACTPYKTYPbl SNIEKTPOHHBLIX TEPMUHANIOB B POCCUM OCYLLECTBASIOT KPEeOUTHbIE Op-
raHM3aumm n NPoLEeCCUHIOBblE KOMMNaHUW, NPeaoCTaBASiOWmME YCIyr SKBavpuHra ans opraHn3aumn, Ko-
TOpble MPUHUMAIOT MaTeXu 3a TOBapbl U YCAYrM C MCMNOAb30BAHMEM MATEXHbIX KapT. Ona npuema kapT
POCCUNCKNX MAATEXHBIX CUCTEM PO3HUYHbIM TOProBLAM HEOOXOONM OTAENbHbIN 3NEKTPOHHBIA TEPMUHAN,
NMPenoCTaBNEHHbIN KPEOAUTHOW OpraHu3aumern wuim npoLEeCCUHIOBOM KOMMaHueNn. B OCHOBHOM nnaTexm
C MCNONb30BaHNEM KapT POCCUNCKUX MNATEXHbIX CUCTEM SIBASAIOTCS PErvoHasbHbIMU (B pamMkax ropoaa).
B 1O Xxe Bpems ans npuema KapT padHbiX MeXAYHAPOAHbIX MIATEXHbIX CUCTEM PO3HUYHbIE TOPrOBLLbI MOTYT
MCMOJIb30BaTh OAMH U TOT XE 3NEKTPOHHbI TepMUHa.

B HacToslee BpemMs yCnyrv BbloadM HaJIMYHbIX OEHEr AepXaTtensm nnaTeXHbIX KapT B Kaccax npea-
npusatuin Toproenu (ycnyr) («cash back» at the POS) He npepoctasnsioTca B Poccum v He npeayCMOTPEHbI
HOpMaTUBHbIMU akTamu baHka Poccun.

2.2.5. 3JIEKTPOHHbIE AEHEXXHBIE CPEACTBA

AKTUBHOE NCMNOJIb30BAHME 3NEKTPOHHbIX AEHEXHbIX CPEeACTB HA POCCUNCKOM PbIHKE PO3HUYHbIX MaTEX-
HbIX YC/Tyr Ha4yanoCb HECKOJIbKO JIET Ha3az U Obifo BbI3BAHO Pa3BUTMEM MHPOPMALMOHHBLIX CUCTEM U Tene-
KOMMYHUKALMOHHbIX TEXHOOMUIA.

B HacTosiwee Bpemsi B Poccum pacnpoCTpaHeHbl OBE OCHOBHbIE MOAENW MepeBoAa 3NEKTPOHHbIX Oe-
HEXHbIX CPeacTB:

— KPEeOUTHbIMU OPraHM3aumsMn ¢ NPUMEHEHMEM NPEAONIa4YeHHbIX KapT;

— opraHM3aumsaMu, He SBASIOLLMECS KPEAUTHbIMU, B paMKax pPasfivyHbiX GOPM OOrOBOPHbLIX OTHOLLEHW
C KIMeHTamMu, C NPUMEHEHNEM NPOrpPaMMHOro 06ecnevyeHns NepcoHanbHOro KOMMNbIOTEPA U TENEKOMMYHM-
KaUMOHHbIX CETeN, BKIo4Yas VIHTEpPHET.

C npunsatnem depepanbHoro 3akoHa «O HaLMOHaNbHOW nnaTexHon cucteme» B Poccuiickon denepa-
LMM NosiBUNaCh 3aKOHOAATEIbHAs OCHOBA PEryNMPOBaHNS NIEKTPOHHbIX AEHEXHbIX CpeacTs. B pamkax 3a-
KOHa orneparopamMy 3NIEKTPOHHbIX AEHEXHbIX CPEACTB MOMYT BbICTYNaTb TOSbKO KPEAUTHbIE OpraHu3aLmm

24 ﬂpe,uonnaquHble KapTbl, SMUTUPOBAHHbIE KPEAUTHLIMW OPraHn3aumnaMm, OTHECEHbI K KapTaM C (byHKLI,I/IGVI «3NEeKTPOHHbIX
AEHEXHbIX CpencTB».

5 PaBoTHMKM nonyyatoT 3apaboTHYIO NiaTy Ha CBOM TPAHCaKUMOHHbIE CYeTa, K KOTOPbIM OHW MMEKT OOCTYMN C MOMOLLbIO
n0ebeToBbIX KapT.
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(B TOM YMCNe HOBbIN BUA, HEOAHKOBCKMNX KpeaOuTHbIX opraHmsau,lel, nMMerLwmx npaBo nepeBoanTb AeHEXHble
cpencTea 6e3 OTKPbITUSA 6aHKOBCKMX CYeTOB, BKJlO4Haa 3N1eKTPOHHbIEe AeHeXHble cpeacTBa, HO HEe MMeEIoLNX
npasa npueJiekaTb OeHEeXHble cpenctBa KJIMEeHTOB BO BKJ'Ia,EI,bI). Kp0|v|e TOro, 3aKOHOM onpeaesieH nNopanok
nepeBoaa 3/1IEeKTPOHHbIX OEeHEXHbIX CpeacTB C y4eTOM 0cob6eHHOCTEN MCNOJIb3yeMbIX 3JIEKTPOHHbLIX CpeacTB
njarexa.

2.2.6. NPOYUE NNATEXXHbBIE MHCTPYMEHTDI

2.2.6.1. baHkoBckue opaepa

B 2010 r. B npakTuky 6e3HanMyHbIX pacyeToB Obll BBEAEH HOBbIM PACHETHbIA JOKYMEHT — GAHKOBCKUI
opaep. OH MOXeT NMPUMEHATLCH MPU OCYLLECTBEHUN KPEAUTHOW opraHusaumen (punmnanom) pacHeTHbIX
onepauunii no 6aHKOBCKOMY CYETY, CYETY MO BkNagy (AEen0o3uTy) KIMEHTA, OTKPLITOMY B 3TOW KPeaUTHOW
opraHusauuu (bunuane), B cnyyasx, €Civm nnatenblyukKoOM 1M nosyyaTenem aBasgeTcs cama KpeamtHas op-
raHnsaumsa (dwunman).

BaHkoBCkuiA opaep ncnonb3yercs npy opopMaeHnn onepauuii, HOCALLMX, KaK NpaBuao, cucTtemaTmye-
CKUWI N MACCOBBIN XapakTep (HanpuMep, Ha4yMCneHne NPoLEHTOB Ha cyeTa no Bknagam, cnmcaHmne KOMmMccum
3a OaHKOBCKOE 00CNyX1BaHME U Mp.).
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3. CUCTEMbI NEPEBOJA OEHEXHbIX CPEAOCTB
3.1. NJIATEXXHbIE CUCTEMbI O0J19 KPYIMHbIX CYMM

lMnarexHas cuctema baHka Poccum (I[TCBP)

MNCBP - 270 KNtOYEeBOW MEXaHM3M, Yepes3 KOTOPbIN peannadyeTcs AeHeXHO-KpeanTHas v 6ioaxKeTHas nonam-
Tuka Poccuu, 4To obecneunBaeT goMuHupytoLlyto ponb NCEP B nnatexHol cucteme ctpanbl. Yepes MNCBP
OCYLLECTBMSIOTCSA 3HAYMTESNIbHbIE MO KOMMYECTBY U npeobnagawowme no obbemy naaTexu, NpoBOAUMbIE
B nnatexHom cucteme Poccuiickon depepaumn.

BoiwenanoxeHHblie dpakTopbl onpenensaioT NCEP kak CUCTEMHO 3HAYMMYIO MAATEXHYIO CUCTEMY.

B 2009 r. yepe3 MNMCBP 6bino npoeaeHo 942,9 mnH. nnatexer (B 2005 r. — 555,6 mMnH. nnatexeit) Ha
cymmy 609,9 TpnH. pybnei (B 2005 r. — 194,0 TpnH. pybneii). OTHoLWEeHME 0b6beMa nnaTexemn, NPOBEAEHHbIX
yepes MNCBP, k 06bemy BBIM coctaBuno B 2009 r. 15,6 (pa3).

CpepnHenHEBHOE KONMYECTBO NnaTexemn, nposeaeHHbix yeped NCBP, coctaBuno B 2009 1. 3,8 MnH. eanHu,
(8 2005 . — 2,2 MnH.), cpeaHss cymma nnatexa — 646,8 Teic. pyonein (B 2005 r. — 349,2 Thic. pybneit).

B MNCBP B 2009 . 99,8% o1 obuwero konmyectsa n 99,9% oT obuero obbema nnatexern nNpPoBeaeHo
C MCNONb30BaHMEM 3NeKTPOHHOM TexHonoruu (B 2005 r. — 99,1 n 97,9% COOTBETCTBEHHO).

B MNMCBP He ycTaHOBNEHbI OrpaHNYEHMS MO CYMME NPUHUMAaEMBbIX K 06paboTke nnaTtexei, B CBA3U C YEM
B HEN OCYLLECTBASAIOTCS PACHETbI KaK MO KPYMHbIM, TaK U NO MESKMM MO CTOMMOCTU naaTexam.

B cooTBeTcTBUM C 3aKoHOAATENLCTBOM Poccuiickon denepaumn yepes NCEBP ocylecTBnsioTca onepa-
LMK CO cpeacTBamMm GOOKETOB BCEX YPOBHEN.

B NCBP ¢yHKUMOHMPYIOT CUCTEMBI PACHETOB, Pa3/IMYAIOLLMECS MO TEPPUTOPUASIBHOMY OXBaTy, 0ObEMY
NPOBOAMMBIX NAATEXEN, NPaBuaaM 1 pernaMmeHTy QyHKLMOHNUPOBAHWS, COCTaBY Y4aCTHUKOB M NNATEXHbIM
MHCTPYMEHTaM, CKOPOCTM MPOBEAEHUS MiaTexen 1 NCNOob3yEMON TEXHONOMMN, BKIOYaloLme B cebs:

— ©6onee 70 otaenbHbix cuctem BOP n cuctemy MOP (cm. nogpasgen 3.1.1);

— cuctemy B3CI (cm. nogpasnen 3.1.2);

— CMCTEMY pacy4eToB C NpUMeHeHneM aBu30 (CM. nogpasgen 3.1.3).

CoOBOKYMHOCTb CUCTEM pacyeToB, 06ecneyYnBaloLLMX NPOBEAEHME NNATEXEN B KAXA0M PErnoHe (rpynne
pernoHoB) Poccuiickorn depepaumm, COCTaBASET PEernoHasnbHyto KomnoHeHTy MNCBP, B KOTOpoOW pacyeThbl
OCYLLECTBASAIOTCS B COOTBETCTBMWN C YCTAHOBJIEHHBIM PErfIiaMEHTOM.

YuntbiBas 1O, 4TO B Poccuiickoin Pepepaumm 9 4acoBbIX MOSICOB, PernameHTbl QYHKLMOHMPOBAHUS
pPernoHasnbHblX KOMMOHEHT YCTAHOBMEHbI MO MECTHOMY BpeMeHu. OnepaumoHHble Yyacbkl cuctembl BICI
(cm. nogpasgen 3.1.2) — ¢ 9:00 po 21:00 N0 MOCKOBCKOMY BPEMEHMN.

YuactHukamn MNCBP gaensaioTca Bank Poccun B nuue CcBOvX nogpasgeneHunii, KpeouTHble OpraHmsaumm
(bununanel), a Takke, B COOTBETCTBUMN C 3akoHoOaTenbCTBOM, DefnepanbHOe Ka3HAYencTBO U ero Teppu-
TOopuvanbHble OpraHbel U Apyrne knveHTbl banka Poccuun, He aBngowmecsd KpeauMTHbIMU OpraHn3aumsamMm
(opraHbl rocyfapCTBEHHOW BNacTu, OpraHbl MECTHOrO CaMOyNpaB/ieHNs, FTOCYAAPCTBEHHbIE BHEDIOLKETHbIE
doHapl 1 T.4.).

[na ocyuwiectBneHns pacyetoB knmeHtam BaHka Poccum oTkpbiBaloTCcs GaHKOBCKME (KOPPECMOHOEHT-
ckue) cuyeTa (cybcyeTta) B noapasnenieHnsix pacyetHon cetu baHka Poccumn, pacnonioXeHHbIX B pPernoHax
Poccuiickon depepaumn.

B uensax noeHtTudurkaumm ydactHmkoB pacyeTtoB B NCBP ueHTpann3oBaHHO BeaeTcs CnpaBoYyHMK GaH-
KOBCKUX NOEHTUOUKALMOHHBIX KOOOB YY4aCTHMKOB PACYeTOB, OCYLLECTBASIOLLMX MAATEXN Yepeld PaCyYETHYIO
ceTb baHka Poccumn (CnpasoyHuk BUWK Poccun). CnpasoyHuk BUK Poccum He comepxuTt nHdopmaumnmn
0 knueHTax BaHka Poccun, He umelowmx BUK (opraHmzaumsx, He mmetowmx OGaHKOBCKOW NUUEH3UN);
VX AaHHble GUKCMPYIOTCS B CAPaBOYHMKAX, BEAYLUMXCSH HA YPOBHE PErvOHaNbHON KOMMOHEHTHI.

B cucteme B3CI1 Bepgetca otaenbHbii CNpaBOYHUK y4acTHUKOB cuctembl BACI, copgepxawmin nHpop-
Maumio 06 ydacTHukax cuctembl BACIT, B TOM uyncne o popmMe ydacTust U HanM4ynm OrpaHUyYeHuin Ha npo-
BeOEeHMe nnaTtexemn.

[ns obecneyeHns 3aNeKTPOHHOro AocTyna knneHToB K ycnyram NCBP ¢ HMMuK 3akntodaeTcs Aorosop 06
oBbMeHe 3NEKTPOHHBIMU AOKYMEHTaMU (COOOLLEHNSIMM), COOEPXALLUNIA YCNOBUS yd4acTust B 0OMeHe, PyHK-
LUMOHasbHblE U TexHMYeckne TpeboBaHMsa K obecrneyeHnto obMeHa 3NeKTPOHHbBIMU COobLLEeHMaMKN, 0bs3a-
TeNnbCTBa CTOPOH Mo obecrneyeHunto MHOOPMaLMOHHOM 6e30MacHOCTU 1 NOPSAOK OENCTBUIA B HELUTATHbIX
cUTyaumsx.

NHdopMaLmMoHHO-TENEKOMMYHUKALMOHHOE obecnedyeHne dyHkumoHnposaHus NMCBP ocHoBaHO Ha wc-
Nnonb30BaHUN COBCTBEHHOW MHMOPMAaLIMOHHO-TEXHUYECKON MHOPACTPYKTYPbl U OCYLLECTBASETCS: B OCHOB-
HOM — CUCTEMOW KOJINEKTUBHOM 06paboTkm unHbopmaumm (cuctema KOW), BkovaloLein KoNaekTUBHbIE
LeHTpbl 06paboTkn MHbOopMauum Bbicokoi aoctynHocTu (KLLOW); TpaHCnopTHOM CUCTEMOI 3N1EKTPOHHbIX
pacyeToB (TCIP), BkOYaOLLEN KOMMYHUKALMOHHBIE KaHasbl 1 CETb, NOAAEPXMBAIOLLYIO pOpMaThl Nnepesoaa
coobuieHnin baHka Poccuu; a Takke cpenoi B3anmonencTteums ¢ knmeHtammn (CBK) BaHka Poccum, Bkaovato-
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el annapaTtHOe 1 nNporpaMmMHoe obecneveHne, Heobxoammoe ans B3ammonencteusa ¢ NCBP. O6paboTka
vHbopMauum psaga pernoHasnbHbix KOMNOHEHT NCBP ocyuiecTBnseTcs nokanbHo (BHe cuctembl KOW).

Peannsauma nonutukm 6e3onacHocTn B NMCBP obecneynBaeTca 3a CYET COMNAacOBAHHOIO NMPUMEHEHUS
METOLO0NIOMMYECKNX, TEXHOSTIOMMYECKNX, OPraHN3aLMOHHbIX, TEXHUYECKUX U NPOrpPaMMHBbIX MEP 1 CPeacTB 3a-
LMThI HA BCEX 3Tanax noaroToBku, 06paboTkm 1 xpaHeHus nHdopmaumm. Nonntrnka 6€30nacHOCTY B KaXKA0M
cucTeme pacyeToB 6asnpyeTcsa Ha noacucTeMe MHGOPMALMOHHOM 6€30MaCcHOCTU; B COBOKYMHOCTM 3TW MOJ-
CUCTEMbI N pPernameHTbl X 06CNyXnBaHMS 06pPas3yloT KOMMIEKC anmnapaTtHO-NPOrpaMMHbIX U TEXHUYECKNX
CpencTB.

BaHkom Poccun yctaHoBeH ctaHaapT no obecneyeHunto MHPOopPMaLMoHHOM 6e30NacHOCTM OpraHn3aLnia
6aHKkoBCcKkoW cuctembl Poccuiickoin denepaumm, KoTopbii oba3aTteneH ona cobnioaeHns baHkom Poccum
N UMeeT peKkoMeHAaTeNbHbIM XapakTep Ans knneHtos banka Poccuun — yyactHukos NCEP.

3.1.1. CACTEMbI BOP N M3P

PacueTbl B cuctemax BAOP n MOP ocywecTBnsoTCsa B COOTBETCTBUM C 3aKOHOAATENBCTBOM Poccuinckom
depepaunn, HopMaTMBHbIMU akTamm BaHka Poccuun 1 ycnoBusiMy AIOFrOBOPOB, 3ak/i04aeMbIX C KJIMEHTaAMM
Bbanka Poccun.

Cuctembl BOP

Cuctembl BOP o6ecneumBaloT OCYLLECTBNEHME PACYETOB C MCMOJIb30OBAHMEM 3NEKTPOHHOW TEXHOMOrNM
B pernoHasnbHbix komnoHeHTax MNCBP.

TexHONOrva 1 NOPSAOK OCYLLECTBEHUST BHYTPUPErMOHANbHBIX 3NEKTPOHHbBIX PAaCYeTOB ONpeaenstoTcs
TeppuUTopUanbHbIMKN yypexaeHusamu baHka Poccun® u odopMnAnTCa 3akioyaeMbiMu € KnneHtamm baHka
Poccun porosopamu.

PacueTbl B cuctemax BOP npoBogsaTcs Ha BanoBOM OCHOBE C UCMOMb30BaHMEM MakeTHOW 06paboTKu
B pexumMe, 6IM3KOM K HEMPEPLIBHOMY.

PacueTbl B MOCKOBCKOM pervoHe, B KOTOPOM COCpPenoToYeHa 3HauduTenbHas [ons ot obuwero obbema
nnarexer, nposogumblx 4epesd NCBP, perynupyioTca otaenbHbIMM HOPMaTMBHbIMKU akTaMmn BaHka Poccun
M OCYLLECTBASAIOTCA HA Ba/liOBOM OCHOBE C Y4E€TOM BCTPEYHbIX MaTeXeN B Ha3HAYEHHOE BPeEMS (B pexume
PENCOB) B TEYEHME OHS, @ TaKXE B HEMPEPLIBHOM PEXUME.

PernameHTbl BHYTPUPErMOHANbHbIX 3IEKTPOHHBIX PACYETOB YCTAHABAMBAIOTCA TEePPUTOPUAsbHBIMU
yapexaeHnamm banka Poccrun no MecTHOMY BpeMEHM C y4eTOM pernaMmeHTa GyHKLMOHNPOBAHUS CUCTEMbI
B3CIT.

B cuctemax BIOP mncnonb3yloTca nnatexHble NOpyYeHusi, nnaTexHble TpeboBaHNSA U MHKACCOBbIE MOpPY-
yeHus.

C uncnonb3oBaHnem cuctem BIOP B 2009 r. nposBeneHO 748,7 mMnH. nnartexen Ha cymmy 432,7 TpiH.
pybneii (B 2005 r. — 464,3 mnH. nnatexen Ha cymmy 153,8 TpnH. pybnei), unm 79,4% ot obLiero konuye-
ctBa n 70,9% ot obuero obbema nnatexem, npoeaeHHbix Yyepesd MNCEBP (B 2005 . — 83,6 n 79,3% cooT-
BETCTBEHHO).

Cucrema M3P

Cuctema MOP obecneynBaeT B3aMMOLENCTBME MeXAY cucTtemamm BOP pasnnyHbix permoHanbHbIX KOM-
MOHEHT Ha OELEHTPaNN30BaHHOM OCHOBE («Kaxdpl C Kaxapim»). B cucteme MOP mncnonb3yetcss TONbKO
OOVIH BMJ, paC4YeTHOrO JOKYMEHTa — MiaTexHoe nopydeHme. PernameHT n nopsaaok OCyLWEeCTBAEHUST MEeXpe-
rMOHAsbHbIX 3/IEKTPOHHbBIX PACYETOB YCTAHOBMEHbI HOPMAaTUBHBIM akToM BaHnka Poccun.

B cucteme MOP nnatexmn npoBOASATCSH HA BanOBOM OCHOBE B TE€YEHME OHS, 32 UCKIIIOYEHMEM PaCHETOB
MEXAY PErMIOHaMU, PACMONIOXEHHbIMU B YAAIEHHbBIX YHACOBbIX MOACaX, KOTOPbIE OCYLLECTBASIOTCS HE NO3aHee
cnepywowero gHa (T+1).

C ncnonb3osaHmem cuctembl MOP B 2009 r. nposBeneHo 192,5 MmnH. nnarexen Ha cymmy 69,6 TpnH.
pybnein, nnn 20,4% ot obuero konndectsa n 11,4% ot obuero ob6bema nnatexei, NPOBEAEHHbIX Yepes3
MCBP (B 2005 r. — 86,3 MnH. Nnatexen Ha cymmy 36,1 TpnH. pybnei; 15,5 n 18,6% COOTBETCTBEHHO).

3.1.1.1. Yyactue

Moppasnenenuns baHka Poccum ang yyactus B cuctemax BOP n M3OP gonxHbl 0TBe4YaTb HEOOXOANMbIM
TEXHMYECKMM TPeBOBaHUAM, a Takke TpeboBaHNSM No MHGopMaLMoHHOM 6e3onacHoCTH. ns y4acTus B cu-
ctemax BOP n MOP kpeauTHbIM opraHmsauuam (bunvanam) n gpyrum knveHtam banka Poccum goctatodHo
HannumMs 6aHKOBCKOro (KOppecrnoHAEeHTCKOro) cyeta B ykadaHHbIX noapasneneHusx baHka Poccuu.

% 3a ncknyeHnem BHYTPUPErMOHASIbHbIX 3N1EKTPOHHBIX pacyeToB B MockBe n MOCKOBCKOM pPervoHe.
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Mo coctosHmio Ha 1.01.2010 B cuctemax BAOP 3apeructpmposaHo 3948 yyacTHMKOB, 13 Hux 630 yypex-
neHnn banka Poccumn, 1068 kpeuTHbix opraHusauuii u 2250 dunvanoB KpeouTHbIX OpraHm3aumi. B
cucteme MOP — 3940 yyacTHMKOB, U3 HUX 628 yuypexaeHnii baHka Poccun, 1066 KpeauTHbIX opraHmu3auni
n 2246 punnanosB KpeouTHbIX OPraHn3aLmii.

3.1.1.2. Bugsbl onepauunii

BHyTpupernoHanbHble 1 MEXPErnoHasbHble 3/1EeKTPOHHbBIE pacyeTbl OCYLLECTBASIOTCA NPU NPOBEAEHUN
nnaTexen KpeauTHbIX opraHmn3daumin (punmnanoB) M X KINMEHTOB, KMeHToB BaHnka Poccun (B TOM uucne
denepanbHOro KasHavyelncTBa), He ABMSIOLWMXCS KPeOUTHbIMWU opraHmndauusamu (bunnanamm), MHGpacTpyk-
TYPHbIX OpraHn3aumii, GYHKLUNOHUPYIOLLMX HA PUHAHCOBOM PbIHKE, @ Takke COOCTBEHHbIX nnarexen baHka
Poccun.

MnaTtexwu kpeanTHOM opraHmsauumn (bunrana) OCyLecTBASIOTCA B Npeaenax ocrarka AeHeXHbIX CPeAcTB
Ha KOPPECMNOHAEHTCKOM cHeTe (CybcyeTe), C y4eTOM BHYTPUAHEBHbLIX KPEAUTOB U KPEOUTOB OBEPHANT, npe-
nocrasnsemblx Bankom Poccun.

3.1.1.3. @yHKUMOHNPOBaHNE CUCTEeMbI U NMPoueaypbl pacyeTa

Cuctembl BOP

B cuctemax BOP pacuyeTbl NpoBOAsATCS MCX0Os M3 YCTAaHOBJIEHHOro pernameHTa obmeHa v obpaboT-
KW 3NEKTPOHHbIX nfaTexen. [Jna oCyLWeCTBAEHUS pacyeTa MHULMATOP niaTtexa HanpaBiseT 3NEKTPOHHOEe
nnarexHoe coobueHne (AMC) B KUOW mnu, npu HEBO3MOXHOCTU MUCMNOSIb30BAHUS 3JIEKTPOHHOIO A0CTY-
na, AOCTaBNSIET MIATEXHOE PaCMOPSKEHME Ha BYMaXHOM unm MarHuTHom (CD, ¢new-Hocutenu n T. 4.)
HocuTene B obcnyxuBalolwee nogpasneneHme banka Poccun. Oanee OIC noctynaet B 06paboTky, roe
KOHTPONNPYETCA Ha NPeaMeT ero LeNoCTHOCTU, NOAJMHHOCTY, a TakKe KOPPEKTHOCTN COCTaB/IEHNS N BO3-
MOXHOCTM WCMNOSIHEHUS COAEPXALLErocsd B HEM MNaTexHoro pacnopskeHus. IMNC, He npowepliee KOH-
TPOJIb, UCKITIOYAETCS U3 fasibHenwen 06paboTkn C HanpaBieHEM OTNPABUTENO COOOLLEHUS C yKa3aHMEM
NPUYKH.

MpoBepka Ha BO3MOXHOCTb UCMNOJSIHEHMST COBEPLLIAETCH HEMOCPEACTBEHHO Nepes NPOBEAEHNEM pacyeT-
HOW onepaunn 1 3aKyaeTcs B NPOBEPKE AOCTAaTO4HOCTM CPencTB Ha cyeTe (ans MOoCKOBCKOro permoHa —
C Y4E€TOM BCTPEYHbIX MiaTexen) AN MCMOSHEHUS MIATEXHOro PaCrnopsikeHus (B TOM 4YUCNE C Y4ETOM
NpPeayCMOTPEHHbIX JOrOBOPOM cyHeTa O0OECMeYvYeHHbIX BHYTPUOHEBHbLIX KPEAUTOB W KPEOUTOB OBEPHAWT).
Mo uToram KOHTPONS M pacyeTa KIMEHTY-MnaTenblmky (obcnyxusarowemMy ydpexaeHmio banka Poccun,
€CNN KIIMEHT-NNATENbLUNK HE MMEET 3JIEKTPOHHOro AO0CTyMNa) HanpaBisieTCs 9/IEKTPOHHOE COOOLLEHNE C
n3BeLleHnem 06 yCnewHOM 3aBepLUEHMM BCEX 3TarNOB KOHTPOJIA M C NOATBEPXAEHNEM Oe6eTOBaHUS ero
cyeTa, a KJIMeHTy-nonyyatenio (obcnyxmBaoLemMy yuypexaeHnio baHka Poccuun, ecnm KnneHT-nonyvyaTenb
HEe MMeeT 3NeKTPOHHOro Aoctyna) — ucnonHeHHoe IAMNC n cooblleHMe C n3BeLeHMEM O KpeamToBaHUN
ero cyeta.

MnaTexHoe pacnopsxkeHne, npoLwleliee KOHTPOJb U HE NCMOJIHEHHOE Cpa3y Mo NOCTYMeHnn n3-3a He-
[OCTaTO4HOCTM CPEenCTB Ha CYeTe, OTKNaAbliBaeTCH (MOMELLAETCA BO BHYTPUOHEBHYIO O4epenb) C Hanpas-
JIEHVEM VHULIMATOPY nyiaTexa U3BELLEHUS O TOM, YTO MaTEXHOE PaCnopsiKeHNe OTIOXKEHO. 10 OKOHYaHUK
OMEepPaLMOHHOr0 AHSA HEUCMOJIHEHHbIE MIATEXHbBIE PACMOPSXEHUS U3 BHYTPUAHEBHOW O4EPEAN aHHYNVPYIOT-
Cl, @ MHULUMATOPY nnaTexa HanpasnsieTCs COOTBETCTBYIOLLEE COOOLLEHME.

KnueHTbl, HE MEIOLLIME SNIEKTPOHHOrO AO0CTYNa, MO UTOraM UCMOJIHEHUS MIATEXHbIX PACMOPSKEHUI NO-
JlyyaloT oT 06cnyxmBatoLLero nogpasnenerns baHka Poccumn GymMadkHble KONUU OMaYeHHbIX MIATEXHbIX pPac-
NMOPSKEHWUIM, a TaKKe BbIMUCKU U3 NINLLEBLIX CHETOB.

Cucrema M3P

B cucteme MOP npoueaypa COBEpPLUEHUS MiaTexa BK/YaeT Tpu aTana. Ha nepBom atane nnartex
nposoautcs B cucteme BOP, roe obcnyxmBaeTcs KIMEHT-NAaTenblnk, Npyu 3TOM ero cyet aebertyet-
CSl; Ha BTOPOM 3Tane nnatex nepeckbulaeTcsa B cuctemy BOP, ob6cnyxuBaloLLylo KnveHTa-nonyvyaTens, u
Ha TPeTbeM aTane nnaTtex 3aBepllaeTca B AaHHoW cucteme BOP nytem 3auncneHunst cpencTtB KIMEHTY-
nosnyyartento.

B kaxxaom pernoHanbHOM KOMMOHEHTE onpeaeneHo ogHo yypexaeHne banka Poccmn (T0N0BHOM yHaCcTHUK
M3P), BbinonHsoWwee GyHKLUMM yH4ETA U KOHTPONSA MEXPErmoHabHbIX 3NIEKTPOHHBIX MaaTexen, a Takke BO3-
BpaTta oWnboYHbIX nnatexen. O6BMeH COOBLLEHNAMN MEXAY HUMU OCYLLLECTBASETCS Yepes3 hannioobMeHHbIN
cepBep, YCTAHOBMEHHbIN Ha LleHTpanbHOM TpaHCNOPTHOM y3ne cuctembl MOP B . Mockse.
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3.1.1.4. YnpaBneHune puckamm

KpeanTHbivi puck

Ona yyactHukoB cuctem BOP 1 MOP kpeanTHbI pUCK B OTHOLLUEHUM PACYETHOrO akTMBa MUHUMU3NPY-
eTcs 6narogaps OCyLLECTBIEHNIO PACHETOB AEHEXHbLIMU CPEACTBAMU, pa3MeLLEeHHbIMY B baHke Poccuu.

[na npenoTtBpalleHns KpeamTHbIX PUckoB BaHka Poccun n kpeouTHbIX OpraHn3aumii HOpMaTUBHBIMA aK-
Tamn BaHka Poccum (koTopble 06a3aTenbHbl AN UCMOSHEHUST BCEMU KPEAUTHBIMWU OpraHn3aumsMm n nHdpa-
CTPYKTYPHbIMU OpraHn3aumsMmn GUHaAHCOBOMO PbiHKA) NPeayCMOTPEHO NPOBEAEHNE PacyeToB Yepes cucTe-
Mbl BOP 1 M3OP Ha BanoBol OCHOBE, a TakXe YCTaHOBJIEHbI 6E€30T3bIBHOCTb M OKOHYATESIbHOCTb MnnaTexa
B cuctemax BOP n MOP. Mnatex, ocywectensemMblii yepe3 cuctembl BOP 1 M3P, cuntaetca 6€30T3bIBHbIM
C MOMEHTa CNUCaHUs AIEHEXHbIX CPeACTB C 6aHKOBCKOro CYETa KIMEHTa-NNaTesbLmKa B 0OCYy>XKMBAIOLLEM €ro
nogpasgeneHn pac4eTHon cetn baHka Poccun n okoH4aTenbHbIM C MOMEHTA 3a4NCIEHNSA OEHEXHbBIX CPEACTB
Ha CYeT KJIMeHTa-nony4yaTens B COOTBETCTBYIOLLEM NoApas3aeneHnn pacyeTHom cetn banka Poccun.

B 3akoHopatenbcTBe Poccuiickon deaepaumm OTCYTCTBYET NPaBUio «HYIEBOr0» Yaca, YTO UCK/IoYaeT cuTya-
LU0, NPY KOTOPOM BGaHKPOTCTBO YHaCTHUKA pacyeTa BAMSET Ha 6€30T3bIBHOCTb M OKOHYATENIbHOCTb MiaTexa.

CyLwecTByeT HECKOJbKO NPOLEAyp YNpaBieHUss KPEeONUTHbIM PUCKOM, B HaCTHOCTH:

— MPOBOAMTCS €XEAHEBHbI MOHUTOPWHI KPEAUTHBIX OPraHmn3aumii, BKIIOYAOLWNA MOHUTOPUHT BbINOJ-
HeHns TpeboBaHU N0 GOPMUPOBAHUIO 0OA3ATENBHBLIX PE3EPBOB, COCTOSHUSA 3a40/KEHHOCTU Nepe, baHkom
Poccuu, a Takke oTCyTCTBMS GNIOKMPOBAHMSA CPEACTB Ha KOPPECMNOHAEHTCKOM cyeTe (CybcyeTe), OTKPbITOM
B baHke Poccuu;

— B pamkax npyaeHumanbHOro Hag3opa yCTaHaBAMBaloTCs TpeboBaHUS K GUHAHCOBOW YCTOMHYMBOCTU
KPEeOMTHON opraHu3aumu;

— YCTaHaB/MBAKOTCS IMMUTbLI 06ECNEYEHHOr0 BHYTPUAHEBHOIO KPEAMTA N KPeamTa OBEPHANT.

Puvick nnkBuaHoCcTn

HopmatmBHbiMn akTamn BaHka Poccuu npefyCMOTPEHO MPOBEAEHME MiaTexen KAMeHTa B npenenax
MMEIOLLENCS Y HEro IMKBUAHOCTU U YBEOOMJIEHVE KIMEHTA O MOCTYMNJIEHUN OEHEXHbIX CPeaCTB Mnocne mnx
3a4UCNIEHNS HA ero GaHKOBCKUIA CYET.

B HopmaTumBHbIX akTax BbaHka Poccun ycTaHOBnEHbl npasuia MCNOoNb30BaHUSA 3a/l0rOBOr0 MexaHu3ma
npu npepoctasneHn Bankom Poccrnmn JononHUTENbHOM NMKBUAHOCTU A1 OCYLLECTBJ/IEHNS] PACHETOB (BHY-
TPUOHEBHbIE KPEAUTLI N KpeanTel oBepHanT). Kpome Toro, ,ononHUTeNbHasa IMKBUAHOCTb NPeaOCTaBAsSEeTCS
BaHkom Poccuun nytem 3aknioyeHus caenok ogHogHesHoro PENMO.

KpeouTHbIM opraHMsaumsM MOXET ObiTb NMpenocTaBfieHa AOMOSHUTENbHAS NIMKBUOHOCTL (OBecneyeHHble
BHYTPUIOHEBHbIE KPEAUTbI U KPEAUTbl OBEPHANT) MOA 3a/10r LEHHbIX Bymar, BXoaoswmx B IOMOapaHbIA CMCOK
BaHka Poccun, a Takke HepbIHOYHbIX aKTVUBOB (BEKCENS, NpaBa TpeboBaHWs Mo KPEeAMTHLIM J0roBopam u T.n.).

OnepavumnoHHbIVi PUCK

BbaHk Poccuu ynpaenset onepaunoHHbIMK pyckaMmn B cuctemax BOP n MOP, a Takke B NCBP B uenom
(Mx nporpamMmMHO-TEXHMYeckass MHOPACTPYKTypa B OCHOBHOM 0a3vpyeTcsl Ha CUCTEME KOJIEKTUBHOM
06paboTkn nHpopmaumm baHka Poccum), 3a cHET NMPUMEHEHNS KOMMJIEKCA MepP, BKIIOYAIOLLMX:

— pes3epBupOBaHME NMPOrPAMMHO-TEXHNYECKNX KOMMIEKCOB 1 MHDOPMALIMOHHBLIX PECYPCOB (6a3 AaHHbIX);

— pe3epBMPOBaHME TEXHNYECKM BAXHbIX CPEACTB U KaHaNoOB CBA3W;

— MCMNOJIb30BaHME OTKA30yCTONYMBOro 060pya0BaHMSA 1 CEPBEPOB KOMUPOBAHUS OAHHbIX;

— LEHTPann30BaHHOE YyNpaseHne NMPOrpaMMHO-TEXHUHECKMMM pPeCcypcamMm U CpeacTsaMmmn CBA3K;

— 1CN0NIb30BaHME CPEACTB OMAarHOCTUPOBAHUS U ayauTa;

— perynsapHoe noBbIleHne KBanndukaumm o6CnyX1MBatoLLLEro NepcoHana;

— cnefoBaHne NpUHUMNaM KatacTpodOoyCTONMYMBOCTH;

— pas3paboTky MiaHoOB M Mopsiaka OeNcTBUiA ons o6ecrneyvyeHnss HEMpPEepbIBHOCTU (YHKLMOHNUPOBAHUS
CUCTEMbIl Ha BCEX YPOBHSX.

Mpw HapyweHn HenpPepbIBHOCTU PYHKUVMOHMPOBAHNSA CUCTEMbI HEMELJIEHHO OMOBELLAIOTCHA BCE CTOPO-
Hbl, 3a0€elCTBOBaHHbIE B OKanM3auum HewTtaTHor cutyaummn (HLWC), npuHumMaloTcs BCe Mepbl MO BbIBEPKE
MHpopMauum 1 NMKBMOAUUM NOCNeacTBUIA 0TKa3oB, cboes, a Takxke (Mpu HeobXoaMMOCTW) 3aeNCTBYETCS
pPEe3€epBHbI LEHTP 06paboTkn MHbOpMaLUN.

3.1.1.5. TapupHasa nonutuka
TapudHasa nonutnka baHka Poccum cTpouTcst ¢ y4eToOM HeoOX0AMMOCTM BO3MELLATb TEKYLLME pacxombl
Ha OKasaHue NAaTHbIX PACYETHbLIX N OPYIrUX YCAyr, CTUMYMPOBATb Y4aCTHUKOB MCMNONb30BaTb 3/IEKTPOHHbIE

TexHoJsiormum, obecneunBaTtb PaBHOMEPHOCTb NpoBeaeHuna niaTexemn B Te4EHnEe onepauoHHOro aH4 n onTn-
MaJIbHO pacnpenendtb rnnartexun Mmexay cepBmncamu. YCner no npoBeneHunio nnaTexen m OCyLleCTBNEHNIO
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pacy4eTOB 0Ka3blBAKOTCS HA MJIATHOM OCHOBE B COOTBETCTBMMU C YCTaHOBAEHHbIMW BaHkom Poccumn Tapudamm,
3a UCKJIIOYEHEM BecnnaTHOro 06CAyXNBaHUS B ClydYasx, NPeayCMOTPEHHbIX 3aKOHOAATENbCTBOM Poccuii-
ckort denepaumm.

B cuctemax BOP n M3OP ycTaHOBREHbI CaMble HU3KMe Tapudbl A5 KINEHTOB, UCMOJb3YIOLNX 9NEeKTPOH-
HbIA pocTtyn (oT 7 no 16 pybnen 3a nnaTe>K)27, a ONng KIMEHTOB, NUCMNOJIb3YIOLLMX MIATEXHbIE NMHCTPYMEHTHI
Ha OYMaXKHbIX HOCUTENSAX, MPEeayCMOTPEHbI BbICOKME Tapudbl (0T 17 0o 22 pybnei 3a nnatex).

[na BbIpaBHMBaHUS HArpysku Ha MNPOrpaMMHO-TEXHMYECKYID WHOpacTpykTypy Bbanka Poccuun B
npegenax oOnepauMoHHOro [OHA WM akTMBM3auMn MNPOLECCOB YNPaB/EHUS JIMKBUOHOCTBIO CO CTOPO-
Hbl KPEOUTHbIX OpraHusaumin B cuctemax BOP n MOP npemycMOTpeHO yBenMyeHme CTOMMOCTU Npeno-
CTaBASIEMbIX YCNYr K KOHLY OMNepauMoOHHOro AHA. [Ona 9NeKTPOHHbIX MNNaTeXHbIX OOKYMEHTOB, MOCTY-
MUBLUMX OT KJMEHTOB B KOHLE OMEPALMOHHOrO [AHS, MPUMEHSIOTCA MNOBbiWEHHble Tapudbl (0T 20 go
24 pybnen).

BHyTpupernoHanbHble 3IEKTPOHHbIE MJaTeXMU

Bup, nnatexa Cnoco6 nepepauu Bpems nepepaun Tapudpbi?®
1-i nepuop? 7,00
QNEKTPOHHbIE MaTexmu (C MCnosib30Ba- i
P ( MO TeNeKOMMYHMKaLWOHHbIM | 2-7 Nepuon 10,00
HUEM MOSIHODOPMATHBIX  3NEKTPOHHbIX KaHANAM CBA3N -
NNaTexHbIX [LOKYMEHTOB) 3-i nepuvop 13,00
CBEPX YCTAHOBJIEHHOIO BPEMEHM 20,00
Ha MarHuTHoM Hocutene™ 16,00
Ha ByMakHOM HocuTene 20,00
1-11 nepuog, 8,00
Opyrve nnatexm C WCMonb30BaHMEM 2-i nepuon, 11.00

BNEKTPOHHOWM TEXHONOrMK (C WUCMOMBL30- | N0 TENEKOMMYHUKALMOHHBIM
BaHMEM COKpaLLEeHHbIX GpOPMaToB 3JeK- KaHanam CBsiau 3-i1 nepvion, 14,00
TPOHHBIX MAATEXHbIX JOKYMEHTOB)

CBEepX YCTAHOBSIEHHOIO BPEMEHN 21,00
Ha MarHUTHOM HocuTene 17,00
Ha ByMakHOM HocuTene 21,00

MeXpermoHanbHble 3/1IEKTPOHHbIE MJIaTeXu

Bup nnartexa Cnoco6 nepepauu Bpems nepepaun Tapudbi

1-1 nepwvop, 8,00

RO TR\ ST | v renexcmmmauorssn 24 epnon
NAaTexXHbIX AOKYMEHTOB) Karanam cesisn 3- nepuon, 16,00
CBEPX YCTAHOBJIEHHOIrO BPEMEHMN 24,00

Ha MarHUTHOM HocuTene 17,00

Ha ByMaXHOM HocuTene 21,00

U3rotoBneHne GymaxHoii KONUU 3NIEKTPOHHOIO AOKYMEeHTa
Mnata 3a ycnyry no nM3roToBfieHUIO BYMaxKHO KOMUK 3/1IeKTPOHHOMO MIaTeXHOro AOKyMeHTa 6,00

3.1.1.6. OcHOBHbIEe HanpaBseHUs1 Pa3BUTUS

PasButne cuctem BAP n MOP 6yneTt ocyllecTBNATLCS B HanpaBneHun GOpMUPOBAHUS HA UX OCHOBE
cepBuca O HECPOYHbIX NaTEXEN.

3.1.2. CUCTEMA B3Cn

Cuctema BOCI npenctaBnseT coboii LeHTpann3oBaHHyo Ha deaepasibHOM YPOBHE B MacluTabax BCen
CTpaHbl CUCTEMY BaJIOBbIX PACYETOB B PEXVME PeasibHOro BPEMEHU, B3aMMOLENCTBYIOLLYIO C PEerMoHab-
HbIMKU KoMnoHeHTamu NCBP nocpeacTtBOM obMeHa 31ekTPOHHbIMKU coobLeHuamMu. Cnuctema BACIT Havana
dyHKUMOHMpPOoBaTb B koHue 2007 .

" B 3aBNCMMOCTU OT BPEMEHW MOCTYMNJeHns pacyeTHoro nokymeHTa B [NCBP.

28 B py6nsix. Mnarta B3nmaeTcs 3a 06paboTKy KaxX40ro naarexa.

S nepuoa — ¢ Hadana onepauuoHHoro aHs oo 13:00 no mectHomy BpemMenun; 2-i1 nepmog — ¢ 13:00 no 16:00 no mecTt-
HOMY BpemMeHun; 3-11 nepmnof — ¢ 16:00 go 18:00 Nno MeCTHOMY BPEMEHMU.

% co-, dnew-HocuTenn 1 T.4.
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3.1.2.1. UHCcTUTYyLMOHaNbHas CTPYKTypa

Ona cuctembl BACI co3paHa komnnekcHas HopMaTtMBHas 6asa, obecneyvBaiollas HaoeXHy NnpaBo-
BYIO OCHOBY (PYHKLUMOHMPOBAHUSA CUCTEMbI 1 BKJIOYAIOLLLAS HOPMATUBHbIE 1 pacnopsanTenbHble akTbl baHka
Poccun, onpegensiowme npasmna GyHKUMOHUPOBAHUSA CUCTEMBbI, MOPAA0K NPOBEAEHUSA MIATEXEN U OCYy-
LLEeCTB/IEHMST PacyYeTOoB, ynpasneHus ydactuem B cucteme BICII, ycnosusa BepeHnsa CnpaBo4HMKa yyacT-
HMKOB cuctembl BIOCI1. YcTaHOBNEH efuHbI pernamMmeHT QyHKUMOHMpoBaHusa cuctembl BOCI n nopsgok
HabnaeHNs 3a Hel.

PernameHnT dyHkumoHnposaHua cuctembl BOCI npegycmaTtpuBaeT npeasapuTesnbHbin ceadc ¢ 8:00 oo
9:00 N0 MOCKOBCKOMY BpeMeHU; perynsapHbii ceaHc ¢ 9:00 o 21:00 N0 MOCKOBCKOMY BPEMEHM; 3aBepLUAIO-
wmn ceaHc ¢ 21:00 go 21:30 N0 MOCKOBCKOMY BpPeEMeEHU. Bo Bpems npeaBapuTenbHOrO ceaHca rnpou3Bo-
antca noarotoBka cmuctembl BACI Kk Havany HOBOro onepauyioHHOro oHs. Bo Bpems perynspHoro ceaHca
OCYLLECTBNAETCA NpuMeM 1 06paboTka 3NEKTPOHHbIX MaTeXHbIX COO0bLeHnn. Bo Bpems 3aBepLualoLLero
CeaHca BbIMOJHAIOTCA NPOLEeaypbl eXXeAHEBHOIO 3aBepLUEeHVS 1 BbIBEPKM pac4eToB B cucteme BIACI.

OnepatumBHoOe ynpasneHne cuctemomnn BICI ocyuwecTensgetTca banHkom Poccum no cneayowym Harnpas-
NEeHNAM: yrpaBneHne pernameHTomM GyHKLUMOHMPoBaHus cuctemsl BOCTI, ynpasneHme y4actmem B cucteme
B3CI1, ynpaBneHne BHYTPUAHEBHOW O4Yepeablo OTNIOXEHHbIX nnartexen. YnpasneHve pernaMmeHToM yHK-
LuMoHMpoBaHusa cuctembl BACIT ocylLecTBNSeTCA NyTEM M3MEHEHNS BPEMEHWN Ha4vana 1 OKOHYaHUS CeaHCOB
cuctembl BACI1, ynpasneHne ydactuem B cucteme B3CI — nytem BBeAeHMST (OTMEHbI) OrpaHNYeHuns yya-
ctus B cucteme BOCI onsa y4aCTHMKOB pacyeToB. YNpaBneHne BHYTPUOHEBHOM ovepeabio B cucteme BICI
OCYLLECTBNSAETCS MyTEM OTMEHbI (B mpeenax OnepaumoHHOro OHS) NMMMUTOB Ha MPOBEOEHME MaTexen
B OTHOLUEHUWN OTAEJIbHbIX WM BCEX YHACTHWKOB M MyTEM B3avmMo3ayeTa MniaTexen, NOMELLEHHbIX BO BHY-
TPULOHEBHYIO O4epeapb, NOCPeACTBOM MHOMOCTOPOHHEN ONTMMM3aumn.

3.1.2.2. Yyactune

YyactHukamm cuctemol BICIT aBnaoTca nogpasaeneHns pacyeTHon cetn banka Poccun, ocylwecTsnsio-
lMe pacyeTHoe obcnyxuBaHue knveHToB BaHka Poccum, a Takke Opyrne CTPyKTypHble noapasfaeneHuns
BaHka Poccuun, kpeamTHble opraHndaumm, unnansl KpeanTHbIX opraHusaumii, depepanbHoe Ka3HaA4YencTBO
N ero TepputopmanbHble OpraHbl.

YyacTtHuku cuctembl BACI nogpaspensotcs Ha 0cobbix (OYP), npsambix (MYP) n accoummnpoBaHHbIx (AYP)
Y4aCTHUKOB PacHeTOoB.

OVYP aenstotcsa yupexaeHnsa banka Poccuun, cTpykTypHble nogpasneneHus baHka Poccun, BKIIOYEHHbIE
B CnpaBo4YHMK y4acTHMKOB cuctemsl BICI.

MYP asngaTCca KpeouTHble opraHndaunn (dunmnanelt), BKIOYEHHbIe B CNPaBOYHUK YyHaCTHUKOB CUCTEMBI
B3CIT.

AYP aBngoTCca KpeouTHble opraHnsaumun (bununansl), BKAOYEHHble B CnpaBoOYHUK Y4aCTHUKOB CUCTEMbI
B3CI1. B coctaB AYP moryT Bko4aTbCa CTPYKTYPHbIE nogpasgeneHns banka Poccum, He nmetowme BUK,
N KIINEHTbI, HE ABNSIOWNECH KPEOUTHBIMU OPraHn3aLmsMu.

MYP nmMeloT HENOCPEACTBEHHbIN AOCTYMN K NPOBEAEHMIO NMiaTexen (kak COOCTBEHHbIX, Tak U MO nopyye-
HUIO KJIMEHTOB) B PEXVME PEeanbHOr0 BPEMEHM B COOTBETCTBMWN C €4MHbIM MO BCEN CTPAHE PernaMmeHToOM,
a Takxke MOryT Mcnonb3oBaTb BCE yCnyru, npepocrtasnsemble cuctemont BOCI. [ng yyactus B cucteme
B3CI B kayecTBe MYP kpeanTHas opraHMsauus OoKHA COOTBETCTBOBATL AOMOJSIHUTESNIbHBIM TPeboBaHUAM
K obecneyeHnto MHOOPMALIMOHHON 6e30MacHOCTU U TEXHUYECKUM TpPeboBaHMSIM B CBS3M C MPSMbIM 00-
cTynom B cuctemy BICII.

AYP nmeloT onocpenoBaHHbI OCTYN K npoBeaeHunio nnatexen B cmcteme bOCI — yepes pernoHanb-
Hble KOMMOHEHTbI NMCBP — n Moryt ncnonb3oBaTb TONbKO OTAENbHbIE YCayrn cuctembl BICII. Onsa ydacTtus
B cucteme BOCI B kayectBe AYP kpeanTHOM opraHusauuun (punmany) AOCTATOYHO HANMYUS KOPPECMOH-
neHTckoro cyeta (cybcyeTta) B ogHOM 13 OYP 1 yyactus B oOMeHe af1ekTPOHHbIMU coobLLeHnsMm ¢ baHkom
Poccun.

Mo coctogHmio Ha 01.01.2010 B cucteme BICI 3apernctpupoBaHo 1155 y4acTHWKOB, B TOM 4ucCne
OYP - 205, MYP - 457, AYP — 493, npu 3TOM B 4MCJIO y4acTHUKOB cuctembl BIACIT Bxoguno 870 KpeanTHbIX
opraHmzaumi (bunranos).

Ycnyrun, npenoctasnisemMsle y4acTHukam B cucteme 6ICIT

B cucteme BIACI npoBoadaTcs nnaTexXxu y4aCcTHUKOB (Kak COOCTBEHHbIE, TaK M MIATeEXWM MO MOPYHEHUIO
KJIMEHTOB) B aApec Apyrux yd4actHmkoB cuctembl BIACTI. PacuyeTt no nnatexam IMYP ocyuwiecTBnseTcs B co-
OTBETCTBUN C e€OuHbIM pernameHToMm cuctembl BOCI, a nnatexun AYP npoBogaTcs B COOTBETCTBUM C pe-
rnamMeHTaMn pernoHanbHbiXx KOMNoHeHT MNMCBP.

AYP MoryT nony4nTb MHGOPMaLLMIO O CBOUX NaTexax, NpoBeaeHHbix B cucteme BIACI, a Takke 06 ocTat-
Kax Ha Mx GaHKOBCKMX CHETax.
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MYP npepocTaBnaeTca psg, AOMNOJHUTENbHbIX YCAYT, B TOM YUCAE: ynpaBieHne nnatexamun (yctaHosne-
HVE NPUOPUTETOB N NMMUTOB NMPOBEOEHUSA MAAaTEXEN, LEHTPANM30BaHHOE BEAEHME N YyNIPaBieHe ovepens-
MW OTJIOXEHHbIX nnaTtexen); nonydyeHne MNMYP — ronoBHeiM 0prCOM KPeaMTHOW opraHu3aunm nHdopmaLmm
0 NUKBMAOHOCTU onsa pacdeTta B cucteme BIACI ero punuanos, Takke asnsaowmxcsa MNMYP, u 06 octatkax ge-
HEXHbIX CPEACTB Ha UX KOPPECMOHAEHTCKMX CyOCYETaXx; MNONyYEHME B PEXUME pPeasibHOro BpeMeHu NHOOop-
Maumm o npoBeneHHbIx B cucteme BOCIT nnatexax MYP, 06 UCKNIOYEHHbIX MY aHHYJIMPOBAHHbIX MiaTexax,
a Takxe apyrov nHpopmaumm, HeobxoaAMMOon AN NPOBEAEHUS NaTexein.

Yuactne B cucteme BICIT He orpaHn4mBaeT BO3MOXHOCTb NPOBEAEHMS naaTexen kneHToB BaHka Poc-
cun 4yepes cuctemol BOP n MOP.

3.1.2.3. Bugsbl onepauunii

B cucteme B3CIT npoBOAATCS CPOYHbIE NiaTexu MexXay ee y4aCTHUKAMMU.

3a 2009 r. yepes cuctemy BICI npoeeneHo 6onee 63 Thic. NnaTexen Ha cymmy 106,6 TpnH. pyonei.
OrpaHuyeHnr Ha MUHMMANbHYIO CyMMY nfartexa, nposoammoro yepes cuctemy BIOCII, He cywiecTByer,
Tem He MmeHee 86,4% no konudectBy M nodtn 100% no o6bemMy COCTaBNSAAM NnaTtexu Ha cymmy Oonee
1 MmnH. pybnei. CpegHsas cymma nnarexa coctasuna 1,7 mnpa. pyonen.

Jona nnatexeii, npoBefeHHbIX Yeped cuctemy BACI, B 06wem 06beme nnatexen, NPoOBEAEHHbIX Yepe3d
MCBP B 2009 r., coctaBuna 17,5%.

YyacTtHukm cuctembl BOCI caMocToATeENbHO OnpenensitoT HeoOBXOOAMMOCTb WCMOJSIb30BAHUSA CUCTEMBbI
BACI pns ocywecTteneHns nnarexen yepes NCEBEP B 3aBMCUMOCTM OT NOTPEOBHOCTN B CPOYHOCTW, OOMO-
HUTEJbHbIX YCIyrax, B HaCTHOCTW — B YCJyrax ro yrnpasiaeHuIO niaaTexamu, rno rnosy4yeHnto rofioBHeIM 0hrcom
nHdopmMaunm 0 NMKBUOAHOCTU C y4eTOM BCex duUnmanos.

3.1.2.4. @yHkuMoHUpoBaHne cUcTeMsl U NPoueaypbl pacyera

NHdopmMaunoHHO-TENEKOMMYHMKALIMOHHOE 06ecneyeHmne GyHKLMOHMPOBaHUSA cuctembl BACIH nonHocCTbO
ocyuwectensietca cuctemonn KOW, TCIP n CBK banka Poccun.

B cucteme B3CIT nnatexx npoBOANTCS C UCNONb30BAHNEM NNATEXHbIX NOPYYEHUIA, COCTABAEHHbIX U 0DOPM-
neHHbix B Buae JAMNC. Ona obmeHa nHdopmaumen mexay cuctemort BACI 1 yyacTHMKaMm pacyeToB UCMOSb-
3YIOTCS 9NEKTPOHHbIE CY>XEOHO-MHMOPMaLMOHHbIE coobLueHus (ACUC) (3anpochkl, NOATBEPXAEHNS U T.4.).

Mnatexwn MYP n AYP B cucteme BIACI ocyLecTBASIOTCSA 32 CYET CPEACTB, HAXOOSALWMXCA HA X OaHKOB-
CKMX cyeTax B 06CnyXmBaloLWMX nxX yupexaeHuax baHka Poccuun. Ho nockonbky MYP MMeloT BO3MOXHOCTb
ocyLecTBneHus pacyeTtos B cucteme BIOCI napannenbHO C OCYLEeCTBEHMEM PACYETOB B APYIMX CUCTEMAX
pacyeToB baHka Poccuun, npegycmaTprBaloLLmMX UCMONb30BaHNE PEFMOHANIbHOM KOMMOHEHTbI MCBP, OHM MO-
ryT onepaTtmBHO NepepacnpenensTb MUKBUAHOCTb Mexay cuctemort BACI n permoHanbHOM KOMMOHEHTOMN
B TEYEHNe OHS.

Mpouenypa ocyuwiecTneHns pacyeta no nnatexy MNYP B agpec gpyroro MYP ocyuwiectBngerca B 0gvH
atan. MYP-nnatenbwmk Hanpaenset IOINC B LleHTp ob6paboTkm n pacyetoB (LLOWP) cuctembl B3CI, roe
ocyuiectngeTca koHTponb IMNC Ha npegmMeT ero NOAJMHHOCTU, MPaBUIbHOCTWU 3aMOSIHEHNS PEKBU3UTOB U
BO3MOXHOCTW OMaTbhl COAEPXALLEroCs B HEM MAATEXHOr0 pPacnops>keHns Npu COOTBETCTBUN PEKBU3UTOB
OlC kputepmsam HemMeasIeHHOro pacyeta. [py NoONOXNTENBHOM Pe3ysibTaTe KOHTPOMA OEeHEeXHble CpencTaa
HEMEJIEHHO cnucbiBaloTCa co cyeTta MNMYP-nnatenswyka n 3a4mcnaiotca Ha cHeT MYP-nonyyatens. Mpu oT-
puuatenbHbIX pesynbTatax KOHTPonas nognvHHoctTM IMNC 1 npaBuabHOCTU 3anofiHeHUs pekBuanToB IMC
nckoyaeTcs n3 obpabotkum. Mpu HEJOCTAaTOYHOCTU AEHEXHbIX cpencTB Ha cyeTte MYP-nnatenslimka nna-
TexHoe pacnopsikeHme MNMYP nomelaetca B ovepeab OT/IOXKEHHbIX NiaTtexen A0 HACTYNAEHUS YCNOBUM, NO-
3BONIFIIOLLMX €0 UCMONHUTL, Npy 3ToM MNYP-nnarensLimnky HanpaBnseTcs COOTBETCTBYIOLLEE VU3BELLEHME.

AYP moxeT ocywecTBnaTb pacyeT B cucteme BICI Tonbko onocpenoBaHHO, Yepes PErmoHanbHy KOM-
noHeHTy MNCBEP, B cBA3M C 4eM y HEro HeT HeoBX0AMMOCTU pa3aeneHns NIMKBUAHOCTU Ha CBOeM BaHKOBCKOM
cyeTe.

Mpouenypa ocyuwlecTBneHns pacyeta no nnartexy AYP B agpec gpyroro AYP npoxoauT B Tpu 3tana um
npeaycMaTpmuBaeT:

— Ha nepsoM aTtane — otnpaeky IMC mn ero KOHTPONb (B TOM 4MCNE Ha OOCTATOYHOCTb CPEACTB Ha
cyete AYP-nnartenbwimka) B pernmoHanbHo komnoHeHTe MNMCBP, Hanpasnenne JAINC B agpec LLJOuP cucte-
Mbl BOCIT;

— Ha BTOPOM 3Tane — NPOBEAEHME PACYETHOM ornepaumm B LeHTpe 06paboTkm M pacyeToB, OTNpaB-
Ky NOATBEPXAEHUS B aApec pervoHanbHor KoMnoHeHTbl NCBP ang cnucanus no cuety AYP-nnarenblimka
n JMNC B agpec pernoHanbHOM KOMNOHeHThl MCBP ang 3auncnenuns no cyety AYP-nonydatens;

— Ha TpeTbeM 3Tane — cnucaHme co cyeta AYP-nnatenbwyka v 3admcneHme Ha cdyet AYP-nonyyatens
B COOTBETCTBYIOLIUX PErmoHanbHbix koMmnoHeHTax MNCBP.
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Mpouenypa pacyeTta no nnatexy MYP B agpec AYP, Tak xe kak 1 no nnatexy AYP B agpec NYP, ocyuiecTs-
ndaeTcd B ABa 3Tana n npenctaBndeT cob60in cMMOKMO3 ONUCAaHHBLIX BbILLIE CXEM OCyLUeCTBJIEHNA rJiateXXa B
cucteme BICIT (MYP-MYP n AYP-AYP).

3.1.2.5. YnpaBneHune puckamm

KpeaunTHbivi puck

OcywecteneHne B cucteme BE3CI pacyeToB B peasnbHOM BPEMEHU ABASETCS MMaBHbIM (GakTOpPOM CHU-
KEHUS KpeauTHOro pucka. Kpome 1oro, Ana ynpasneHust 4pyrummn acnektaMmm KpeanTHOro pucka B CUCTeMe
B3CI npumMeHsaoTCa npouenypbl, aHanornyHbie npoueaypam, npumeHsemMoiM B cuctemax BOP n M3P.

Ona npepoTBpalleHns KpeamTHbIX PuUCkoB BaHka Poccum v KpeouTHbIX OpraHu3auuii, SBASIOLX-
cs yvacTtHukamu cuctembl BICI, HopmaTuBHbIMKM akTamu baHka Poccum yctaHoBneHbl 6€30T3bIBHOCTb
M OKOHYaTENbHOCTb Mnatexa knmeHTta baHka Poccumn, ocyuiectBngemoro yeped cuctemy BIOCII. lMnatex,
npoBefeHHbli Yeped cuctemy BIACII, cuntaetcs 6€30T3bIBHLIM C MOMEHTa CnucaHus cpeacTtB ¢ GaHKOB-
CKOro cyeTa y4YaCTHMKA-MMaTeNbLUMKa M OKOHYaTEsIbHbIM C MOMEHTA 3a4UCNIEHNST CPeacTB Ha GaHKOBCKUIA
CHET y4acTHMKa — noJsiydaTens nnarexa ¢ HanpasseHnem cooTBeTCTByOWMX ICUNC yyacTHUKY-NnaTenbLmKky
M y4aCTHUKY — nonyyarento nnartexa. B cucteme BI3CI pacyeT oCyLLeCTBASETCH B peXMME peasibHOro Bpe-
MEHN NHOMBMAOYANbHO MO KaXAO0MYy niartexy B TeYeHne OnepaLyoHHOro HS.

B uenax CHWXeHUs KpeamuTHbIX PUCKOB ydyacTHUKM cuctembl BIOCI Takke mmMeloT npaBoO yCTaHaBAW-
BaTb ABYCTOPOHHME W MHOrOCTOPOHHME NMMWUTBLI Ha NPOBEAEHME MnaTtexen B agpec Apyrux y4acTHUKOB
CUCTEMBI.

Puck nnkBuaHoCcTn

Y106bl NpeoaoneTb HEXBATKY NIMKBUAHOCTU, BaHk Poccun npepocTaBnsieT BHYTPUOHEBHYIO IMKBUAHOCTb
KPeaAUTHbIM OpraHu3auusaM — ydacTHukam cuctembl BACI B dopme obecrneyeHHOro BHyTPUAHEBHOIO Kpe-
OuTa n KpeamTa OBepHaWT B npefenax ycTaHOBIEHHOW BennynHbl oBepapadTa no cyety. Kpome toro, MYyP
NPeaoCcTaBNAETCs BOSMOXHOCTb LEHTPaNIM30BaHHOIO yNpaBieHNs 04epenpl0 OTIOXEHHbIX MaTexen ¢ Uc-
Nnosib30BaHMEM NPOrpaMMHOro obecnedeHusi, npegocrasnsemMoro baHkom Poccuu, nonydeHus nHdopmarmm
0 COCTOSIHUK NaTexen, a Takke NCNob30BaHNA MEXaHN3MOB B3anMo3a4eTa BCTPEYHbIX MJiaTeXen B o4epe-
an. ins AYP obecneuvBaeTcs BefieHne odepenei nnartexen n npeaocraBneHne MHGopmMaumm o CoOCTOSHAN
nnartexern Ha ypoBHE pernoHanbHbiXx KOMNOHeHT MNCEBP.

B cucteme BOCIT npenycMoTpeHbl npoueaypbl BbisBieHUs BaHkoMm Poccuun nnaTeXHbiX «3aTopoB»
1N MexaHn3Mbl ynpasieHns nnatexHeiMu odepeasamn MYP, T.e. peann3oBaHo ynpasnieHme puckamMmm B pexmvme
peanbHOro BPEMEHN.

Ona NMYP - ronoBHOro opuca KpeouTHOM opraHmMsauumm peanm3oBaHa BO3MOXHOCTb Mosyyatb B Te4e-
HVEe OMepaunoHHOro aHs nHbopmaumio nd cuctemol BOCI ona onepaTtMBHOro ynpasieHns NMKBUAHOCTbIO
B JA@HHOW CUCTEME B paspese CBoux dunmanos, asngiowmxca MYP.

OnepavumnoHHbIVi PUCK

Ona ynpasneHus onepauuoHHbiM pucKOoM B cucteme BICIT npumeHsaoTca npouenypbl, aHanornyHble
TeM, KOTOpble MUCNOMb3YITCa B cuctemax BOP n MOP. Kpome TOro, ang MmHUMU3auum onepalyoOHHOro
pucka B cucteme BOCI opraHn3oBaH OnNepaTvBHbIA MOHUTOPUHI ee (QYHKUMOHMPOBaHUA. OH BkOYaeT
B cebs KaKk MOHUTOPUHI COCTOSIHUSA MHOOPMALMOHHO-TENEKOMMYHUKALMOHHOW CUCTEMBI, 06ecneynBaio-
wer paboty cuctembl BIACI, Tak 1 onepaTuBHbIA aHanM3 COCTOSIHUS MPOBEAEHUS MNnaTtexen B cucTteme
B3ACI ¢ uenbio NpUHATUSA onepaTyBHbIX PeLleHnin No obecrnedyeHnio 6ecnepedonHOCTU e€ PYHKLMOHNPO-
BaHUS.

3awmrta nHdopmauunm B cucteme BIACI obecneynBaeTcst COBOKYMHOCTbLIO TEXHONOMMYECKMX U OpraHn3a-
LMOHHbBIX Mep, annapaTHO-NPOrpaMMHbIX, TEXHUYECKUX N KPUATOrpaduieckmx CpeacTs 3awmtbl MHGOpPMa-
umun. MNpu oTkasax UM cOosaX TEXHUHECKUX UM MPOrpaMMHbIX CPEACTB, obecnednBalomx GyHKLNOHNPO-
BaHue cuctembl BACI1, cTOpoHbI, 3aaencTBOBaHHbIE B nokanm3dauun HLLUC, HemeoneHHO onoBewaT aApyr
Opyra v npMHMMaloT BCE MepPbI MO BbiBEPKE MHGOPMALMK 1 NUKBUAALMW NOCNEACTBUIA OTKa30B 1Uan cOOEB,
a Takke npm HeobxoaMMOCTM NepexoasaT Ha pe3epBHbI LeHTp 06paboTkn nHdopmaumn. Ha cnydaii Bo3-
HukHoBeHus HLUC B BaHke Poccuun paspaboTaHbl NOMOXEHUS M MHCTPYKUUKW, OMUCHIBAIOLLME 30HbI OTBET-
cTBeHHOCT BaHka Poccun, oenctema nepcoHana pasinyHoro ypoBHs Npy BO3HWKHOBeHUW HLLIC, nopsaok
pasbopa HLUC v nnaH nukenpgaumn HLLC 1 ee nocneacTeuii.

OnepaTtmBHLIN 1 OONTOBPEMEHHbLIN 3NIEKTPOHHbBIA aPXMB BCEX BXOOALMX N NCXOASLLMX INEKTPOHHbBIX CO-
o6LeHnii B cucteme BACIT xpaHNTcst B OCHOBHOM U Pe3epPBHOM LieHTpax 06paboTkm nHdopmaLummn, KoTopble
yoaneHbl opyr OT Apyra Ha pacCTosiHMe, NO3BOJIAIOLLEE UCKITIOYUTb NX OAHOBPEMEHHbI BbIXOL N3 CTPOS Mpu
HaCTynJeHnn KaTacTpodbl N rapaHTMPOBaTb BOCCTaHOBNEHWEe B cucteme BICI nHdopmaumoHHbIX Maccu-
BOB B C/lydae BO3HMKHOBeHMs HLLUC, noBnekiumx 3a coboi X MOsHY UK YacTUYHYIO yTpary.
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3.1.2.6. TapugHas nonutuka

B cucteme B3ICI1 yctaHOBneHbl Tapudbl Ha pacyHeTHble YCAyru B 3aBUCUMOCTU OT (HOpM y4acTus
KnveHTa B cucteme (onga MYP un AYP), a Takkxe B 3aBMCUMOCTM OT NMPUOPUTETHOCTM Mnnarexa (3KCTPeH-
Hble MiaTexu U nnartexu Ha oblwmx ocHoBaHusax). lNnata 3a npoBegeHue nnatexen B cucteme BICI
nMpeBbIlIAET MnaaTy, B3MMaeMylo 3a NPOBEAEHME MNaTexen 4epes Apyrue cuctembl pacdeta. AYP ocy-
LLECTBASIOT MiaTexXm Ha obLmX OCHOBaHusAX (Tapud — 20 pybnein 3a nnartex). NMYP ocyllecTBAsAOT Kak
nnaTtexu Ha obLLMX OCHOBaHuSX (Tapud — 25 pybnein 3a nnaTtex), Tak M 9KCTPEHHbIE nnatexu (tTapud —
30 pybnen 3a nnatex)®'. Kpome Toro, ycraHosneHol Tapudbl Ha psg MHOOPMALMOHHBIX ycnyr (0T 9 no
13 pybneit 3a 04MH UCNOJHEHHbIN 3anpoc), a Takke Tapud 3a pacnedyatky 6ymaxHoun konumn IMC (6 pydnein
3a OJHY KOMuIo).

B coOTBETCTBUM C MEXAYHAPOAHOW NPAKTUKON B LLENSX CTUMYIMPOBAHUS KIIMEHTOB K MPOBEAEHUIO Nna-
Texen yepesd cuctemy BI3CI ycTtaHoBNEHaA cUCTEMA CHUXEHUSA TapnudoB (OUCKOHTA) B 3aBUCUMOCTU OT KO-
nnyecTBa NpPoBefeHHbix Yeped cuctemy BEI3CI nnarexein.

Mnartexwn, npoBeaeHHbIe Yepe3 cuctemy BIACIM

Bup ycnyrun TapM¢bl32
OKCTpeHHble nnatexu MNYP 30,00
Mnatexwu MYP Ha 06Lmx 0CHOBaHUSIX 25,00
Mnatexn AYP Ha o6LIMX OCHOBaHUAX 20,00

UHdopmaumoHHble ycnyru B cucteme BICIM

lMnata 3a 0AMH UCMOJSIHEHHbIM 3anpoc 006 UMeloLLencs NMMKBUOHOCTN U/ CPeacTBax Ha cyeTe 13,00

Mnata 3a 0AMH UCNOMIHEHHBIV 3aNPOC MO APYrMM ycayram 9,00

Ycnyru rno n3rotoBseHuio 6ymMaxkHO KONMuu 351EKTPOHHOIO AO0KYMEHTa

Mnata 3a ycnyry no M3roToBEHUIO OYMaXHOW KOMUM 31IeKTPOHHOMO MiaTeXHOro coobLLeHMs 6,00
CtaBku auckoHTa B cucteme 63CI

KonunyecTtBo nnarexen AnckoHT, %

ot 301 go 500 4

ot 501 no 1000 5

6onee 1000 6

3.1.2.7. OcHOBHbIe HanpaBJ/ieHUsI Pa3BUTUS

Passutne cuctembl BACI 6yneT ocylecTBAATLCA B HanpaB/ieHNUM CO34aHMs Ha ee OCHOBe cepBuca ans
KPYMHbIX 1 CPOYHbIX NaaTexen, obecneymBaioLLero pacyeTbl No caenkam Ha GUHAHCOBLIX PbIHKAX C UCMOJb-
30BaHMEM MExXaHu3Ma «MocTaBka NPOTUB MaTexa», a Takke MepeBoda B HEe onepauui no peanvsaumn
LEHEeXHO-KpeamTHOM nonutukn. B atonm ceasm B asrycte 2010 r. BCe KpeauTHble opraHndaumn (dunmansi),
HE ABNSIOWMECS HA 9TOT MOMEHT y4acTHMkamu cuctembl BIOCIT, HO oTBeYaloLWmMe YCTaHOBNEHHBIM KPUTEPU-
SIM, BKJIIOYEHbI B COCTaB y4aCcTHMKOB cuctembl BOCI1 B kayecTse AYP.

[nga pacwumpeHns cepBmncoB, NPenocTaBnseMblx knmeHtam banka Poccuu, B AONOAHEHWE K MMEIOLLIMMCS
TENEKOMMYHUKALMOHHLIM BO3MOXHOCTSIM NPOBeAeHbl paboThl Mo ob6ecnedyeHnto aoctyna k cucteme b3CI
Cc ucnonb3oBaHnem cetn SWIFT.

3.1.3. CUCTEMA PACYHETOB C NPUMEHEHUEM ABU30

Mnatexn nocpencTBOM NMOYTOBOrO 1 TenerpadHoOro aBn3oBaHNs OCHOBaHbI HA UCMOJIb30BaAHUM BYMaKHOM
TexHonorun. Pacyet no Hum ocyulectenseTcs B [NCBP. MnaTtexu ¢ ncnonb3oBaHneM 6yMaxHOM TEXHOIOMNN
NPUMEHSIIOTCSA B TEX Ciy4asix, KOrga oTAenbHble yypexaeHuss baHka Poccuun, o6cnyxumBatolwme KIMeHTOB,
He NMPOBOANAT SNIEKTPOHHbIE MATEXM, a TakKKe eC NPUMEHSIEMbINV 151 6E3HANMYHbBIX PACHETOB MIATEXHbIN
VHCTPYMEHT HE peann30BaH NOoCPeacTBOM 3JIEKTPOHHbIX TexHoNornin banka Poccun.

CpepnHue CpokM COBEPLUEHNS PacHETHbIX Onepaumini C NPUMEHEHVNEM aBM30, COBEPLUAEMbIX B MOYTOBOMN
1 TenerpadHon TEXHONOMMAX, HA BHYTPUPETMOHAIbBHOM U MEXPErMOHaIbHOM YPOBHSIX COCTaBASIOT OKOJ10
Tpex gHen. CyleCTBEHHOE BINSHNE HA CPOKW COBEPLUEHUS PACHETHbIX Onepaumini B MOYTOBOM TEXHOOMMN
0OKa3bIBAIOT YCNOBUSA PYHKLMOHNPOBAHWS CNELIMANU3NPOBAHHbIX CYX0, OCYLLECTBASIOLNX SKCNEAMPOBaHNE
pPacHeTHbIX JOKYMEHTOB.

5! Tonbko MYP MOTYT MHULMUPOBATb 3KCTPEHHbIE MIaTeXMW.
32 B py6nsix. Mnata B3umaeTcs 3a 06paBOTKY KAXAOro miarexa.
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Jons nnatexen ¢ UCrosb30BaHNEM BYMaKHOW TEXHOMOMMK B 06LLEM 0ObEME U KOJIMYECTBE MiaTexen,
npoBeaeHHbIx Yyepes NCBP, HesHaunTenbHa. B 2009 r. ¢ ncnonb3oBaHMeM OyMaXKHOM TEXHONOrMN NPOBEAEHO
1,6 MnH. nnatexein Ha cymmy 887,9 mnpa. pybneii (B 2005 r. — 5,1 maH. nnarexen Ha cymmy 4,1 TpiH. pyo-
nen). Ux nonsa coctaBmna 0,2% ot obuiero konnyectea n 0,1 % ot obuiero o6bema nnatexel B NCEBP.

3.1.3.1. Yyactue

YyacTHMKaMmm CUCTEMbl PACYETOB C MPUMEHEHVEM aBU30 ABNSIOTCA y4pexaeHnsa banka Poccun n BHy-
TPEHHNE CTPYKTYpHbIE noapadgeneHnsa banka Poccuu, BkoyeHHble B CnpaBoyHmk BUK Poccun, KoTopbie
OCYLLECTBNSAIOT NEePEeBOAbl AEHEXHbIX CPEACTB KPEeOUTHbIX OpraHusauui (GunmanoB) U OPYrux KAVEHTOB
BaHka Poccumn, He ABASIOWNXCSA KPEOUTHBIMW OpraHmsaumsamun (dunmanamm).

3.1.3.2. Bugsi onepauunii

PacueTbl ¢ npMMeHeHnem aBn30 OCYLLECTBIAOTCA NO cHeTaM KJINEeHTOB BaHka Poccuum gns Bcex ncnosnb-
3yeMbIX (bOpM 6e3HaNNYHbIX pac4yeToB, YCTAaHOBJIEHHbIX 3aKOHOA4ATE/IbCTBOM, B COOTBETCTBUM C HOPMATUB-
HbIM1 akTamu BaHka Poccuu un YCNOoBUAMM OOroBOPOB C KIIMEHTAMMW.

3.1.3.3. dyHkunoHupoBaHne cuUCcTeMbl v rMpoLeaypbl Pac4eToB

Cuctema pac4eToB C NPUMEHEHVEM aBU30 ABASIETCH AeLeHTpanM30oBaHHON. PacyeTbl MO NOCTYNUBLLMM
OT KJIMEHTOB MAN OT ApYyrux y4pexaeHunin baHka Poccun pacHeTHbIM AOKYMEHTaM NPOBOASATCS B TEYEHUEe
BCEro OnepaLmoHHOro aHsa ydpexaeHms baHka Poccum, ycTaHOBNEHHOrO NO MECTHOMY BPEMEHMU.

MHdopmaumoHHOoe ob6ecrneyeHne CUCTEMbI PACHETOB C MPUMEHEHNEM aBM30 OCYLLIECTBISETCS Kak CUCTe-
Mo KOW, Tak 1 nokanbHbIMU BblYNCAUTENBHBIMU CPEACTBAMMU.

MocTynueluve B yypexaeHne baHka Poccum pacyeTHble JOKYMEHTbI, COCTAB/IEHHbIE HA OYMaXXHOM HO-
cuTene, KOHTPOMPYIOTCS B HaCTW NPOBEPKM MPABUIIbHOCTU MX COCTaBNEHUS U 0POPMAEHNS, a TakxXe BO3-
MO>XHOCTUK onnaTtbl. [1py yCrnewHom 3aBepLUeHn KOHTPONS OCYLLECTBASETCH CNUCAHNE AEHEXHbIX CPEACTB
CO cYeTa KJIMeHTa — MHMUMaTopa niaarexa, nocne 4ero aBM3o Ha CyMMYy rjiatexa 1 pacyeTHble LOKYMEHTHI
HanpaBnaOTCa B yypexzaeHmne baHka Poccuu, obenyxmnparoliee KaneHTa-nonyyvarens, ans 3a4vMcieHns Ha
€ro CYeT OeHEeXHbIX CPeaCTB.

PacyeTHble LOKYMEHTbI MexAay ydpexaeHnsamu banka Poccumn npu npyMeHeHnn noYToBOro aBM30BaHMS
nnaTexen OOCTaBNSIOTCS B OCHOBHOM FOCYAAPCTBEHHBIMU Cneuuann3npoBaHHbIMK CyxbamMu (opraHn3a-
umamu), skntodan AIrYr «Moyuta Poccum», a Takke cOOCTBEHHbIMU KypbepaMu ydypexaeHunin baHka Poccum.

PacyeTHble oOoKyMeHTbl Mexay ydpexaeHmsamu banka Poccum npu npuMmeHeHumn tenerpadHoOro asmsosa-
HVS NaaTexen nepenaroTcs no TenerpadHbIM KaHanam CBA3M C MCMNONb30BaHNEM TeNneTannoB y4pexaneHuin
BaHka Poccun nnun nepepalotcs Ha 6yMmaxHOM HocuTene nogpasaeneHnsam MnH1MCTepcTea CBS3M M MacCco-
BbIX KOMMYHMKaLMin Poccuiickon depepaunmn ana nocnenylollen nepenadm ydpexaeHuam baHka Poccun
no TenerpadHbIM KaHanam CBA3N.

3.1.3.4. YnpaBneHune puckamm

Mockonbky pacyeTbl C NPUMEHEHNEM aBM30 OCYLLECTBISOTCS Ha BAJIOBOW OCHOBE MO TEM Xe 6GaHKOBCKUM
(KOPPECMNOHAEHTCKMM) CHETAM KITIMEHTOB, YTO U 3/IEKTPOHHbIE PAcyeThl, TO NPoUeaypbl yrNpaBieHUs puckamMmm
aHanorMyHbl TEM, KOTOPbIE MCMOJIb3YIOTCS B CUCTEMaXxX 3JIEKTPOHHBIX pPacyeToB. YuUnThiBas, 4TO OyMaxHas
TEXHOJIOMMsi OCYLLECTBIIEHUSI PACHETOB, B OT/IMYME OT 3JIEKTPOHHON, NpeaycMmaTpreaeT GU3NYeckyio 40CTaB-
Ky pacyeTHbIX JOKYMEHTOB Ha GyMaXkHOM HOcuTene crneuvanna3upoBaHHbIMU ciyxbamu, B BaHke Poccum
OEVCTBYIOT COOTBETCTBYIOLME MPOLLEAYPbl KOHTPOJS MPaBUIbHOCTU 3aMOfIHEHUST PACHETHbIX AOKYMEHTOB
(B TOM yMcne nyTemMm BM3yanbHOW MPOBEPKM), MO3BOSIOLNE MUHUMU3UPOBATb ONMEpPaLLMOHHbIE PUCKNA.

3.1.3.5. TapugHasa nonutuka

Mpw ocyLecTBNEHNM pacyeTa Ha BHYTPUPErMOHANbHOM YPOBHE A5 NiaTexern ¢ UCNoNb30BaHNEM Tene-
rpadHo TexHonorum yctaHosneH tTapud 17 pybnei, ¢ ncnonb3oBaHMeM NMoYTOBOW TexHonornm — 19 pybneis;
Ha MeXpervoHaabHOM YPOBHE — COOTBETCTBEHHO 19 pybnei n 22 py6nﬂ33.

3.1.3.6. OcHOBHbIe HanpaBeHUs1 Pa3BUTUNS

Mo Mepe pacwuvpeHus chepbl NMPUMEHEHUST 3NIEKTPOHHbBIX TEXHOJIOMMA pacyeTbl C MCMOJIb30BaHMEM
OOKYMEHTOB Ha OYMaXHbIX HOCUTENSAX OyAyT NPUMEHSATHCS B KQ4ECTBE PE3EPBHON TEXHOOMMMN.

% Tapudbl gencteyioT ¢ 1 uions 2010 r.
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4. CUCTEMbI NOCTTOProBoro OsCJy>XUuBAHU4A, KJIIMPUHTA
N PACHETA NO LEHHbIM BYMATAM

4.1. OBLLUA OB3OP

BenyLimmuy BEPTMKANbHO-MHTEMPUPOBAHHBIMW CTPYKTYPaMu, NpefoCTaBASoLMMY TOProBblie, KIMPUHIOBbIE
M pacyeTHble YCNyrn Ha POCCUIMCKOM (DUHAHCOBOM pbiHKe, ABnsStoTca pynna «MockoBckasi Mex6aHKOBCKast
BatoTHasa 6upxa» (Mpynna MMBB) u 'pynna «Poccuiickasa Toproeas cuctema» (Mpynna PTC). Kaxgasa rpynna
ynpaBnsieT COOCTBEHHOM CUCTEMON pacyeTa no ueHHbIM 6ymaram (CPLLB) n knnpuHroBom cnMcTemoi.

Mpynna MMBB peiictByeT Ha GOHOOBOM PbIHKE, PbIHKE FOCYAAPCTBEHHbIX LEHHbIX OymMar U CPOYHOM
pbiHke®!. Ha hOHO0BOM pbIHKE OCYLLECTBASIETCS TOProBAst KaK akLMSIMU, Tak U OBAUraumsiMu, B TO BPEMS]
KaK Ha pPbIHKE rOCYAAPCTBEHHbIX LeHHbIX Bymar (FLB) obpalwatotcsa Tonbko obnuvrauyn. Ha cpo4yHOM pbiHKe
obpaLLaloTCs OMuUMOHbI U GbloYEePChl HA Pa3nMyHble 6a30BbIE aKTUBLI, BKOYasa akumMm, GOHOOBbLIE NHOEKCHI,
NMPOLEHTHbIE CTaBKW, BaNOTY 1 TOBApbI.

Mpynna PTC perictByeT Ha GOHOOBOM M CPOYHOM pbiHKaxX. Ha GOHAOBOM pbiHKE BeOETCH TOProBis Kak
akuMaMm, Tak n obnvraumsamun. Ha cpoyHoM pbiHke 06paLLaloTCsa ONUUOHbI U BbloYepChbl Ha pasfnyHble 6a-
30Bbl€ aKTUBbI, BKIOYAsS akumm 1 GOHAOBbIE NHOEKCHI.

BonbLuas 4acTb POCCUIACKUX LIEHHBIX Bymar 1 NPOn3BOAHbIX GUHAHCOBbLIX UHCTPYMEHTOB TOPryeTCs Ha PblH-
kax pynnel MMBE v Mpynnel PTC. OcHOBHOE pasnuymne Mexay HUMM COCTOUT B MPUCYTCTBUM Ha PbiHKe [pynnbl
MMBBE rocyaapCTBEHHbIX LiEHHbIX Bymar, 4TO CBSI3aHO C peann3aumeit AeHeXHO-KPeaUTHOM NOANTUKMN.

Y4aCTHUKM pblHKA CaMOCTOSITENIbHO BbIOMPAIOT, HA Kako BGUpPXe OCYLLECTBAATb Onepaumn C LEeHHbIMA
oymaramu C y4eTOM KpPUTEPUEB Yy4aCTUs, 0COOEHHOCTEN PYHKLIMOHNPOBAHUS CUCTEMbI, CUCTEMbI yrpaBne-
HUA pyUCcKaMn 1N Tapu@HON NOANTUKN.

MMBBE u «KnupuHroseii ueHTp PTC» (KL, PTC), 9BRgCb LLEHTPanbHbIMM KOHTPAareHTamm (LI,KA)35, npeno-
CTaBNSAOT KJIMPUHIOBbLIE YCIYIY MO CAENKaM, 3aK/Il0HEeHHbIM Ha TOProBbix nnowaakax pynnsl MMBE v Mpynnbl
PTC. B HacToswee Bpems B Poccum He cyulectByeT LIKA ana BHEOGUPXKEBbLIX COENOK C LIEHHBIMW Bymaramu.
HauunoHanbHbIM pacHeTHbI AEen0o3nTapuin (HP,EI,)36 n OenosutapHo-KnupuHrosas Komnanua (OKK), sasnasace
LeHTpanbHbiMK aenosutapusamu (L), ocylecTBnsioT nepeBon, 6e340KyMEHTaPHbIX LEHHbIX Bymar 1 LieHTpa-
JIN30BaHHOE XpaHeHue. Takke OHW OCYLLECTBASIOT PACyeT Mo LeHHbIM Bymaram, TopryemMbiM Ha Gupke.

PacueTbl N0 AEHEXHOM YacTu COENOK C LeHHbIMK Bymaramm ocyuectensioTcs HPL, Bxogawmm B Mpynny
MMBB, u «PacueTHoii nanatoit PTC» (PT PTC)*’, Bxopsieit B coctas Mpynnbi PTC.

Cxema

KpaTtkuii 0630p TOProBbiX, KIIMPUHIOBbIX U PAacYeTHbIX CUCTEM MO LEeHHbIM Gymaram
B lpynne MMBB

| Pacyer |
PbiHOK LleHHble Gymaru KnupuHr
| LleHHble Oymaru | |n.eue)|(|-|b|e cpen.cma|
Axummn
O6nuraumm
PEMNO
®DoHOOoBbIV PLIHOK/
Poinok LB/ locynapcTBEHHbIE
v €HHble Bymaru
CpOYHBIN PLIHOK u (rLLB% MIMBE HP[
dbloyepchl
BHebupxeBoW PEMO
PbIHOK

'rup - denepanbHble obnvraumn: rocyaapcTBeHHble KpaTkocpoyHble obnuraumm (FKO), obnnraumm depnepanbHoro 3aima
(O®D3), obnuraumn baHka Poccuun, eBpoobnuraumm, cybdenepanbHble U MyHULMNanbHele obnuraummn. O6nuraumm baHka Poc-
CUN — [ONrOBbIE LEHHbIE ByMaru Ha NpeabsiBUTENS, SMUTEHTOM KOTOPbIX MOXET ObITb UCKOUMTENLHO BaHk Poccun. Smunccuns
obnuraumin BaHka Poccum ocyLLEecTBRSIETCS B LeNSX NPOBEAEHVS AEHEXHO-KPEOUTHON MOMUTUKN.

34 pynna MMBB Takxe OencTByeT Ha BallOTHOM pbiHKe. 10 BanOTHBIM Onepaumsam TOProsble, KIMPUHIOBLIE U pacyeTHble
yCNyrn npenocTasnsioT NHPPACTPYKTYpPHble opraHm3auumn pynnsl MMBB.

*B psige cnydaeB MMBB Takke npenocTtaBnsieT knmpuHrosbsle ycnyrn 6e3 LKA (cm. nogpasgen 4.3.1.3 «Tunbl onepauumi,
MO KOTOPbIM OCYLLECTBAAETCA KIMPUHI»).

36 HP/L, 6bin yupexaeH B Hosib6pe 2010 r. B pesynbrate cnuanna HAL, u PacyetHon nanatsl (PIM) MMBB 1 nmeeTt nuueH3uio
Banka Poccun kak HKO. HP, npepocTtaBnsieT ycnyrm pacyera no LeHHbIM BymaramMm 1 AeHEeXHbIM CPeacTBaM.

5 PM PTC umeeT nnuenaunio Barka Poccumn kak HKO u npenocTasngeT ycnyrv pacyera no AeHeXHbIM cpencrteam s one-
pauunii ¢ ueHHbIMM Oymaramu.
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Cxema
KpaTkuii 0630p TOProBbiX, KIIMPUHIOBbIX U Pac4yeTHbIX CUCTEM MO LieHHbIM Oymaram B Npynne PTC

| Pacuer |
PbiHOK LleHHble Oymaru KnupuHr
| LleHHble Oymaru | |JJ,eHe)KHb|e cpen,cTBa|
Axunn
. O6nuraumm
POHAOCBLI PbIHOK/ KL, PTC JIKK PN PTC
CpOuYHbI PbIHOK
OnuMOoHBI
dbrovepcsl

4.2. CUCTEMA NOCTTOProBoro oOeCJjy>kuBAHuUs

B HacToswee Bpemsa B Poccum He CyLleCTByeT OTAENbHON OpraHvM3auumm, BbINONHAWEN GYyHKUNK Cur-
CTeMbl NOATBEPXAEHMS UAXN TOProBOro penosutapus. MNocTToproeble yCcnyru (nocne npoBeaeHns TOPros,
HO 00 KIVMPWHra) npesoctasnsioTca B pamkax pynnsl MMBE u pynnel PTC.

4.3. UEHTPAJIbHbIE KOHTPArEHTbI U KJINPUHITOBbLIE CUCTEMbI

4.3.1. MOCKOBCKAAA MEXKBAHKOBCKAS BAJTOTHAA BUPXXA (MMBB)
4.3.1.1. UHCTUTYLUNOHaNbHasA CTPYKTYypa

MMBB BbicTynaeT B ponu LIKA no caoenkam, 3ak/lo4eHHbIM Ha PbIHKAx, KOTOpPble OHAa OOCYXMBAET.

MMBB ocyLlecTBNsSeT KINPUHI B COOTBETCTBUN C: a) TpeboBaHuammn denepanbHoro 3akoHa «O pbiHKe
LLleHHbIX 6ymar»; 6) HOpMaTMBHbIMU NPaBoBbIMK akTaMu PCDP Poccuu, B yacTHoCTM MonoxeHnem «O knu-
PVHIOBOM AeATENbHOCTM Ha pbIHKE LieHHbIX Oymar Poccuiickon depepaunm»; B) MNpasunamm ocyLLLECTBNEHNS
KNMPUHroBon geatenbHoctn MMBB; r) porosopamu, 3aknodeHHbiMu MMBB ¢ y4acTHUKaMu KnMpuHra.

OcHoBHbIMK akumoHepamu MMBB saBnsioTcs baHk Poccun 1 poccuiickme GaHku.

Hansop 3a nearensHocTblo MMBB ocyuiectensetr @CHP Poccuw.

4.3.1.2. Yyactne

B cooteBeTcTBUKM C lNpaBunaMmn OCyLLECTBAEHUSA KIMPUHIOBOW aesatenbHocTn MMBB ydacTHukamun knm-
puHra Moryt OblTb TOSIbKO KPEAUTHblE OpraHm3auum U MHble GUHAHCOBLIE YYPEXOAEHUS, 3aK/IOHMBLLME
¢ MMBB porosopbl 06 ocyLlecTBAeHUN KnMpuHra. o coctosHuio Ha nioHb 2010 . KIMPUHE NO caenkam
Ha (OHOOBOM pbiHKE NpegocTaenseTcs 696 ydyacTHukam, Ha pbiHke LB — 286 yyacTHMKam, Ha CPOYHOM
pbiHke — 205 yyacTHukam n 139 kpeauTHbIM OpraHM3aumsam — ydacTHULAM BHeOMpxeBbix caenok PEMO
¢ Barkom Poceun®.

LOn§a y4yaCTHMKOB KNMPUHIa no CAenkam Ha CPOYHOM PbIHKE NPeanyCMOTPEHbI cneunanbHble TpeboBaHUA:
MUHUMAaSIbHbIA pasmep COOCTBEHHOrO kanutana (onsa KpeauTHblx opraHmsaumini — ot 0,1 go 10 MnH. eBpo;
ONs MHbIX GUHAHCOBLIX yupexaeHuin — ot 0,1 oo 1 MiH. eBpo)sg.

Kpome TOro, npenycMOTpPEHbl ABE KaTeropuMm y4aCTHUKOB KIIMPUHra NO caeflikaMm Ha CPOYHOM PbIHKE:
NPsSIMbIE YYACTHUKN KIIMPUHIA 1 0OLLME YYACTHUKN KIMpPUHra. MNpsiMble YY4aCTHUKN KIIMPUHTA OCYLLECTBASAIOT
KJIMPUWHI TONBbKO OT CBOEro MMEHU, B TO BPEMS Kak OOLLME YYaCTHUKN KIIMPUHra OEeNaloT 3TO Kak OT CBOEro
VMEHU, TaK N OT MMEHWN NHbIX YHaCTHUKOB TOProOB, HE ABSIOLLMXCS YYACTHUKAMU KITMPUHTA.

4.3.1.3. Tunbl onepaunii, Mo KOTOPbIM OCYLLECTB/II€TCSA KINPUHI

B kauvecTBe knmpuHroson opraHnsaunn MMBB npepoctaBnger:

— ycnyrm knupuHra ¢ LIKA no (a) akumam n3 coctasa MiHpekca MMBB*’ 1 06n1raumsiM ¢ BbICOKUM PENTUH-
roM HaZEeXXHOCTU C pacyeTom oT T+1 1o T+341, (6) onepaumam PEMO c pacyetom no nep.oii yactn PEMO ot

% OpHO 1 TO Xe PUHAHCOBOE YUPEXAEHNE MOXKET GbiTh YUTEHO HECKOBLKO Pa3 IS PA3fINYHBIX CAENOK HA PasHbIX PbIHKAX.

% TpeGosaHus K pasmepy COBCTBEHHOIO KanuTana Ajisi KPEAUTHLIX OPraHU3aLmil 1 UHBIX GUHAHCOBBIX YUPEXAEHWI Pas-
NMYaloTCs B 3aBUCMMOCTU OT Tuna (PUHAHCOBBIX WMHCTPYMEHTOB, MO KOTOPbIM OCYLUECTBASETCS KIMPWHE, WU OT KaTeropuu
yyactums.

“® Mugekc MMBB — OAWH U3 OCHOBHBbIX PbIHOYHbBIX NHAEKCOB, CPaBHUMbIX ¢ nHaekcamm Dow Jones, Nikkei, Dax v 1.4.

*! YyacTHUKM MOryT BbIGUPATL AaTy pacyeTa.
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T+0 po T+2 n pacyetom no BTopomn Yactn PEIMO B oeHb, cnenyiowmin 3a 4aTon pacyeTa no NepBor 4acTtu, m
(B) dblovepcam, TOpryeMbiM Ha CPOYHOM PbIHKE, BKIOHaA ¢Gblovepcbl HA GUHAHCOBbIE 1 TOBApPHbIE aKTUBbI;

— yecnyru knupuHra 6e3 LKA no (a) conenkam Ha pbiHke LB, (6) coenkam Ha POHOOBOM pbIHKE
®B MMBGB ¢ pacyeTtom ot T+0 1o T+30, (8) onepauusim PEMO co cpokom Ao 180 aHeit* u (r) BHeGUpPKEBbLIM
coenkam PEMO ¢ BaHkom Poccum.

4.3.1.4. PYHKUNOHUPOBaAHUE CUCTEMbI

Cpoenkn ¢ LKA ocyliecTBAs0TCA Ha OCHOBe npuHumMnia open offer (OTKpbITOe NpeasioxeHne) [MpuHumn
novation (HoBauusi) He nNpumeHsieTcsa]. MMBB npuHumaeT o6s3aTenbcTBa CBOMX YH4aCTHUKOB, OonpeaenseT
KOJIMYECTBO LIEHHbIX ByMar U CyMMy OEHEXHbIX CPeACTB, KOTOPbIE A0JIKHbI ObITb BHECEHbI KaXObIM y4acT-
HUKOM, 1 yBegoMNseT 06 3TOM Yy4aCTHUKOB knupuHra n HPZ.

HP/ npon3BoaMT pacyeT no LEeHHbIM BymMmaram M OEHEXHOM 4acTu COENOK C LEeHHbIMK BGymaramu, 3a-
K/IOYEHHbIX Ha GOHO0BOM pbiHKE M pbiHke MUB Mpynnel MMBB, a Takxe nepeBon mMapxu no caenkam Ha
CPOYHOM pPbIHKE.

PacuyeTt no onepauusiMm ¢ UeHHbIMM Bymarammn OCYLLECTBASIeTCS B COOTBETCTBUN C Moaenbio DVP3.

4.3.1.5. ¥YnpaBneHue puckamu

Cwncrtema ynpaeneHus puckamu MMBB BkntoyaeT: a) TpeboBaHMs MO BHECEHMIO MaPXKW; 0) rapaHTUiiHbIe
doHabl; B) TpeboBaHMa K yyacTuio (CM. nogpasnen 4.3.1.2).

a) TpeboBaHUs MO BHECEHWUIO MapXu.

MMBB, aenasacb LKA Ha doHooBoM peiHke @B MMBB, TpebyeT OT y4aCTHUKOB KIMPUHIa BHECEHUS Nep-
BOHayvanbHOM Mapxu. OHa MoXeT OblTb BHECEHA Kak AEHEXHbIMU CPEACTBAMU, TaK U LLEHHBIMU BymMaramu.
Ha pbiHke LB npeayCcMOTpEeHO CTOMPOLEHTHOE NpeaBapuUTENIbHOE OEMOHVMPOBAHUE AEHEXHbIX CPEACTB U
LeHHbIX Bymar. Ha cpo4yHoM pbiHke MMBB Tpe6oBaHUs MO BHECEHMIO MAapPXM 3aBUCAT OT 06LLEero oobema
OTKPbITbIX NOo3uumin. Ha cpo4yHom pbiHke MMBBE B peanbHOM BpeEMEHM OCYLLEeCTBASeTCH NpoBepka AOCTa-
TOYHOCTUK oBecneveHusi. ExxegHEBHO Npon3BoaMTCS nepepacyeT TpeboBaHni No 06ecneYyeHnio, U BHECEHWE
BapUaLMOHHOM Map>Xu MPOUCXOANT MO pe3ynbTaTaM MNEPEOLEHKM MO PbIHOYHbBIM LieHaM.

6) MapaHTUiiHbIe POoHObI.

B HacTosilLee BpeMs Bce rapaHtuitHble poHabl Ha MMBE dopmMupyioTcs 3a cHeT COOCTBEHHOrO Kanu-
Tana MMBB.

Ha ¢doHpoBom pbiHke B MMBB chopmmpoBaHbl OCHOBHOW rapaHTuinHbI doHg, (okono 100 MnH. B py6-
JNIEBOM 3KBMBANEHTE) U OOMOMHUTENbHbIA rapaHTUMHbIN q)owj,43 DS NOKPbITUS YObITKOB B Cllyd4ae Heuc-
nonHeHns 06a3aTenbCTB (aedonta) yyacTHMKoM knupuHra ¢ LUKA. Ha cpoyHom pbiHke MMBB cyuiecTtsyeT
pe3epBHbIi GOHA, (OKONMO 2 MApA. B pyb/ieBOM 3KBMBAJIEHTE) N HAKOMUTENbHbLIA GOHA, (dOoHA, Ha cnyyan
nedonra).

4.3.1.6. CBs3b c Apyrumun cuctemamum

MMBBE B3anmogericteyeT ¢ HPL ona ocyuwlecTBneHus pacyeta no OeHEeXHbIM CPeAcTBaM U nepeBoda
LleHHbIX Bymar no caenkam, 3aklyYeHHbIM Ha TOProebix niowaakax Mpynnel MMBB, a Takxe no BHe6up-
XEeBbIM cAaefikam, 3apernctpuposaHHbiM MMBBE.

B HacTosee BpeMsi B3aMMOCBA3b C MHOCTPaHHbIMK LIKA n LU oTcyTCcTBYET.

4.3.1.7. TapugHas nonutuka

KnupuHroeass kommccms No CAenKam, 3aknioyeHHbiM Ha pbiHke TUB n cpoyHom pbeiHke MMBBE, He
npenycMoTpeHa. Bmecte ¢ Tem ¢ kaxpaoro ydactHuka pblHkoB MMBB B3uMaeTcs GupxeBas KOMUCCUS
MMBB.

KnupuHrosas kKoMnccus no caesnkam, 3akmo4eHHbIM Ha GOHA0BLIX pbiHkax MMBB n @b MMBB, B3uma-
€TCS N0 KaxOoW caenke B 3aBMCMMOCTU OT ee Tuna n obbema.

4.3.1.8. OcHOBHbIe Tekywme u oyayLume rnpoeKTbl

MMBB BbigensieT cnegyowme NPMOPUTETHbIE HAMPAaBIEHUS CBOEr0 Pa3BUTUSA:

— passutue knupuHra ¢ UKA Ha dpoHaoBOM peiHKE € pacyeTomMm T+n (n>3);

— COBEPLUEHCTBOBAHME CUCTEMbI YMPABNEHUS PUCKaMM NOCPEACTBOM CO34aHMST KONIEKTUBHOIO doHAA,
COCTOSILLEr0 13 B3HOCOB YHACTHUKOB KIIMPUHIa;

— npepoctaeneHune ycnyr LIKA no coenkam Ha gpyrux 6upxax, a Takke Ha BHEOMPXXEBOM PbIHKE.

2 yyacTHIKM MOryT BblGupatb Tun knvpuHra (¢ UKA wnn 6e3 LKA) pons onepauui kpatkocpoyHoro PEMO (ot T+0
0o T+2).

4 L ononHUTENbHBIN rapaHTUnHbIA GOHA, UCNONL3YETCA B Cllydae HEUCMONHEHMS 0653aTenbCTB (AedonTa) y4aCTHUKOM Kiu-
puHra c LIKA, B TO Bpems kak OCHOBHOW rapaHTUHbIN GOHA, MCNONb3YEeTCS A1 MOKPbITUS YObITKOB NPV NPOBEAEHUN KIIMPUHTA
6e3 LIKA.
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4.3.2. KJINPUHIOBbIA LLEHTP PTC

4.3.2.1. UHCcTUTYyyUnoHanbHas CTPyKTypa

KL, PTC BbicTynaet B ponu LKA no caenkam, 3akflO4eHHbIM Ha pPblHKaxX, KOTOpPble OH OOCYXMBaET.
KU, PTC siBnsieTcsa pnoyepHein opraHnsauven ®b PTC.
MpaBoBas, perynatmeHas n Haa3opHas ctpyktypa KL, PTC ananornyHa MMBB.

4.3.2.2. Yyactue

B cooTBeTcTBUM ¢ npaBunamu knvpuHra KU, PTC yyacTHUKamMu KIMpuHra MoryT ObiTb TONbKO KPeOUTHbIE
opraHusauum 1 uHble GuHaHcoBble ydpexaeHus, 3akntoumslume ¢ KL, PTC noroBopbl 06 ocCyLleCcTBAEHUN
KnupuHra (357 opraHnsaumin, B Tom ymcne 60 Hepe3VI,£l,eHTOB)44.

4.3.2.3. Tunbl onepauymii, 1o KOTOPbIM OCYLLECTB/ISIETCS KIINPUHI

KU, PTC npenoctaBnset ycnyrn knvpuHra ¢ LKA no (a) akuysim m KopnopatuvBHbIM 0bnmMraumsM poc-
CUIICKMX OMUTEHTOB, TOPryeMbiM Ha GOHAOBOM PbiHKe ¢ pacyetom oT T+0 go T+30%, u (6) no dblouepcam,
TOPryeMbIiM Ha CPOYHOM PbIHKE, BKJIIOYas GbiO4EPChl U OMNUUOHbI HA PUHAHCOBbLIE M TOBAPHbLIE aKTUBbI.

4.3.2.4. OyHKUNOHNPOBaAHNE CUCTEMbI

Cpenku ¢ LKA ocywiecTBngioTCa Ha OCHOBe npuHumna open offer (oTkpbitoe npeanoxenune). KU, PTC
NPUHUMaET 00a3aTeNbCTBA CBOUX YHACTHUKOB, ONPenensieT KOJNYECTBO LEHHbIX Oymar v CyMMy AeHeX-
HbIX CPEACTB, KOTOPbIE AO/MKHbI OblTb BHECEHbI KaX/AbIM Y4aCTHMKOM, 1 yBegomnseT 06 atom P PTC, OKK
N YYACTHUKOB KJIMPUHTA.

OKK nnn PacyeTHo-geno3mntapHas KOMNaHms (PJZI,K)46 OCYLLECTBNAIOT NEPEBOS, LieHHbIX Bymar no caen-
KaMm, 3ak/to4eHHbIM Ha GoHA0BOM pbiHke PTC n CaHkT-lNeTepbyprckon BantotHo bupxe (CMBBE). P PTC
NPOW3BOAUT PACYET MO AEHEXHOM YaCTU CAENOK C LleHHbIMKU BymaramMmum, 3akio4eHHbIX HA POHAOBOM PbIHKE
Mpynnel PTC, a Takke nepeBof BapuaLMOHHOM MapXu MO CAESIKaM Ha CPOYHOM PbIHKE.

PacueT no onepauusiM ¢ LLEHHbIMW BymMaramu nNpou3BOAUTCS B COOTBETCTBMM C Moaenbio DVP3.

4.3.2.5. YnpaBneHne puckamm

Cuctema ynpasnenus puckamu KU, PTC BkntoyaeT: a) TpeboBaHMS N0 BHECEHMIO MapXu; 6) rapaHTUMHbIE
doHabI.

a) TpeboBaHUA MO BHECEHUIO MapXu.

YT106bl MMETb BO3MOXHOCTb 3aK/IIOYEHUS COENOK Ha CPOYHOM U (POHOOBOM pbiHKax B 06beMe, NpeBbl-
WwawLwemM IMMUT Ha CyMMY HeobecrnedyeHHbIX COENOK, YY4aCTHUK KivMpuHra obs3aH BHecTu obecrnevyeHue
(T.e. NepBOHAYaANbHYIO UMM OENO3UTHYI0 Mapxy). ITO obecrnevyeHre MOXET BKIOYATb B CE0S Kak AeHEeX-
Hble CpencTBa, Tak M ueHHble 6ymarn. KL, PTC npoBOAUT MOCTOSIHHbIA KOHTPOJIb AOCTAaTOYHOCTU obec-
nevyeHus.

C uenblo CHUXeHUs YObITKOB B Cily4ae HEUCMNOJIHEHUS 065a3aTensCcTB (AedonTta) Ha CPOYHOM PbIHKE
KU, PTC pBaxabl B AeHb NPOM3BOAUT MEPEOLEHKY OTKPbITbIX MO3ULNIA (MEPEOLEHKa MO PbIHOYHBIM LLEHaM)
1 MepeBoA, BapuUaLMOHHOW MapXWu.

6) MapaHTUiHbIE hoHabI* .

B uensax CHMXEHUS pUCKOB, CBA3AHHbIX C KIMPUHIOBOW AeatenbHocTbio, KL PTC ncnonb3yet cTpaxoBown,
pPEe3epBHbIN 1 rapaHTUNHbIN GOHAbI.

CtpaxoBori ¢poHa dopMupyeTcs 3a CYET BSHOCOB YHACTHUKOB KJIMPUHIa, a PE3epBHbIA U rapaHTUMNHbIN
doHabl — 3a cyeT cobcTBeHHbIX akTmBoB KL, PTC.

doHabl MCNoNb3YIOTCS A8 MOKPbITUA 0053aTeNbCTB y4acTHMKA KIMPUHra B cilydae ero aedonra,
a Takke A519 3aBeplueHns pacyetoB. COBOKYMHbIN 06beM CpencTB aTux GOHAOB npeBbilwaeT 60 MAH. Aon-
napos CLLA®.

4 NaHHble Ha koHew, 2009 r.

45 Y4yacTHMKM MOryT BbIGUPATL AaTy pacyeTa.

“6 PIIK — penoauTapuii, umeLLMi nLeHamno OCHP.
47T ®ongpl Ha ciyyait pedonTa.

“8 NanHble Ha koHew, 2009 r.
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4.3.2.6. CBa3b ¢ Agpyrumm cuctemMamu

KL, PTC B3anmoaeiicteyeT ¢ Pl PTC ana pacyeta no AeHEXHOW 4acTu CAeNok C LeHHbIMU Bymaramu,
3aKJTIOYEHHbIX Ha TOProBbIx niowaakax Mpynnel PTC, a takke ¢ AKK v POK — ona nepeBoaa LeHHbIx 6ymar
no 9TUM CAeNKam.

B HacTosLee BpeMs B3aMMOCBA3b C MHOCTPaHHbiMK LIKA v LI oTcyTCcTBYET.

4.3.2.7. TapungHasa nonutuka

KL, PTC npu oCywWeCTBAEHUM KIVPUHIa NO CAEeNKaM, 3aK/Tl0HEeHHbIM Ha GOHO0BOM PbIHKE, B3UMAeT K-
PVHIFOBYIO KOMUCCUIO B NPOLLEHTAxX OT CYMMbl KaXKa0N COENKU.

Mpwn oCyLLEeCTBAEHNN KIVMPUHIA N0 CAENKaM, 3aK/TIOHEHHBIM Ha CPOYHOM PbIHKE, KIIMPUHIOBAs KOMUCCUS
B3MMAETCH 3a MCMONHEHNe o0bsA3aTenbCcTBa No nocraeke. TapudHon nonutukon KU, PTC yctaHaBnvBaeTtcs
bUKCMpPOBaHHAA KOMUCCUS 32 VUCMOJTHEHME KaXA0ro Gbo4epCHOro Uar OMUMOHHOIO KOHTPaKTa.

KL, PTC He B3nmaeT nnaTty 3a y4acTue.

4.3.2.8. OcHOBHbIe Tekywmne n eyayuiue rnpoeKTbl

KLU, PTC peanudyeT NpoeKkT No nNpeaocTtaBneHunto ycayr knmpudra ¢ UKA no cpo4yHbiM caoenkam, 3ako-
YaeMblM Ha Bupxax BHe Mpynnbl PTC.

Kpome TOro, B TekyLiem rogy NpuHATO pPeLleHrne O NpMeMe MHOCTPAHHOW BasltloTbl B KAYeCTBE CPEACTB
rapaHTUNHOro obecneyvyeHns No caenkam, 3akio4YeHHbIM B pexumMe OMPXKEBOM TOProeBau ¢ pacyetamm T+4,
M NO COEenKaM Ha CPOYHOM PbIHKE.

4.4. CUCTEMbI PACHETA NO LEHHbIM BYMATrAM

HPA, u OKK sienstotes LAY n NpenocTaBAdaIOT yCAyrn pacyeTa no LeHHbIM 6ymaram B pamkax CPLB
Mpynnel MMBB v I'pynnel PTC.

4.4.1. HAUMOHAJIbHbIWA PACYETHbIA ENO3UTAPUA (HPA)

4.4.1.1. UHCcTUTYYUnOHanbHasi CTPyKTypa

HP/ npepocTtaBnseT ycnyru pacyera no LeHHbIM Bymaram B COOTBETCTBUM C: @) TpeboBaHuamn Pepe-
panbHOro 3akoHa «O pbIHKE LLeHHbIX BymMar»; 6) HopMaTMBHbIMU NPaBoBbIMU akTamu PCPP Poccun, B yacT-
HocTu MonoxeHnem «O aeno3mTapHol aeaTenbHocTM B Poccuiickon depepauunm»; B) yCIOBUSIMU OCYLLECTB-
neHnsa pgenosuTtapHon peatenbHoctu HPL; r) genoswmTtapHeiMyn gorosopamu ¢ yyactHukamu HPA. MMBB
SABNSIETCH €OMHCTBEHHbIM akumoHepom HP/.

Hap3zop 3a pestenbHocTbio HPL, ocywecTensioT baHk Poccun n GCOP Poccuun.

4.4.1.2. Yyactue

YyacTHuKamMm pacyeTa no LeHHbIM Bymaram siBAsiloTCS OpraHM3aumm, ykasaHHbIe B KQYECTBE Y4aCTHUKOB
KJIMPUHra rno BCEM CAENKaM C LieHHbIMM Bymaramm, 3a UCKJIIOYEHNEM COENOK C NMPOU3BOAHBIMU BUHAHCO-
BbIMU MHCTPYMeHTamMu (CM. nogpasgen 4.3.1.2 «Yyactume»).

4.4.1.3. Tunbsl onepauynii

HP/ ocyLiecTBNsSieT pacyeT No AEHEXHbIM CPEeACTBaM U LeHHbIM BymMaram no BCEM CAeflkaM C LLEHHbI-
MK Bymaramu (KpoMe CAENOK C MPOU3BOAHBIMU PUHAHCOBBLIMU MHCTPYMEHTaMM), 3aK/IIOHYEHHBIM Ha BUpxax
Mpynnel MMBB.

4.4.1.4. OyHKLUNOHMPOBaAHNE CUCTEMBI

PacueT no coenkam C LEHHbIMM Bymaramu, 3aktod4eHHbIM Ha Bupxax Mpynnsl MMBB, ocywiecTtenseT-
ca HPL Ha ocHoBaHWK nopy4eHun, nonyveHHolx oT MMBB He no3gHee 18:45 B oeHb pacyeTa. Y4aCcTHUKU
NOJIXHbI NOCTaBUTb LeHHble 6ymarn Ha cyeTta HP ¢ 10:00 no 17:00 B oeHb pacyeTa.

49 Kpome Toro, HP/, Takxe OoCyLleCTBASET pacyeT no AEeHEXHbIM CPeacTBaM.
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Pacyet npoBoauTCS B COOTBETCTBUM C PEMNTIAMEHTOM PACYETHOrO AHA B Pa3HOE pacHeTHOE BpeMs B 3a-
BMCMMOCTM OT TUMNa LEeHHbIX 6ymar un knupuHra (¢ LIKA nnu 6e3 LIKA).

HP/L, Takxe OCyLLeCTBNSET pacyeT Mo AEHEXHOM YaCcTu cOenoK C UeHHbIMU BymMaraMim, 3ak/IloHEeHHbIX Ha
oupxax pynnsl MMBB.

PacueT no onepauusim C UeHHbIMKU Gymaramu B HPL npon3BOoOuTCS B COOTBETCTBUM C MOAENbIO
DVPS3.

HP/, exxeqHEBHO NPefOCTaBASET CBOMM y4aCTHMKAM OTYETbI MO CAeNKaMm, No KOTOPbIM OblfT OCYLLECTBEH
pacuyerT.

4.4.1.5. YnpaBneHue puckamm

Cuctema ynpasneHus puckamu HPL BknovaeT B cebsi KOMMIEKC B3aMMOCBSA3aHHbIX OENCTBUIA U MeEpO-
npuaTuin. Bnaropgaps MexaHn3amy «noctaBka NpoTvB nnarexa» (DVP) cywecTBEHHO CHUXAEeTCs pUCK NoTepu
OCHOBHOW CyMMbI B pe3yfibTaTe OCYLLECTBJIEHUS pacyeTa No cAefkam C LEeHHbIMU Bymaramu.

Kpome Toro, nockonbKy OKOHYaTENbHbIM PACYET MO HEKOTOPLIM LIEHHBIM ByMaram npovcxoamT He Nno3fa-
Hee T+3 (Hanpumep, T+1 OnNg HEKOTOPbLIX CAENOK Ha (POHOOBOM pPbIHKE), OOBbEM HEWCMOSHEHHbIX CAENOoK
OrpaHMyeH 1 COBOKYMHAsA NMOABEPXEHHOCTb PbIHKA PUCKAM CHUXEHA.

B Lensax cHuxeHus onepaumoHHOro pucka HPI npuMeHsieT npoueaypbl BHYTPEHHEro KOHTpons, obec-
neynBaeT 6€30MacHOCTb U HAAEXHOCTb MHPOPMALMOHHbLIX CUCTEM, @ TakXe WCMONb3yeT PE3EPBHbIN Bbl-
yncnuTENbHbI LeHTP. Onsa obecneveHns HenpepbIBHOCTU (GyHKUMOHMPpoBaHua HPL pa3paboTaH nnaH Boc-
CTaHOBJIEHNS, @ TaKXe Npoueaypbl N0 BOCCTAHOBJIEHMIO NPOrPaMMHO-TEXHUYECKUX CPEACTB.

Puckn HP, cBa3aHHbIE C ero oeno3nTapHOn AeATeNlbHOCTbIO, 3aCTPax0BaHbl B OOHOM U3 BeayLLMX cTpa-
XOBbIX KOMMaHu Poccuu.

4.4.1.6. CBa93b Cc AgpyruMmu cuctemMamm

HP[, B3anmoneinictByeT ¢ cucTeMoi pacyeta Mno ueHHbiIM Bymaram pynnbl PTC ans ocyllectBneHus
onepauuin nepeBoja LEHHbIX 6ymar U3 O4HOro Aeno3nTapus B OPYron B TeYeHue onepaLyoHHOro i
Kpome Toro, HP/, cesizaH ¢ poccuiickumn 6aHkamm-kactoamaHamu (OAO «fasnpom baHk», OAO «CbepbaHk
Poccun», «MHI BAHK (EBPA3UA) 3A0», 3A0 KB «CutnbaHk»), a Takke ¢ LJ KasaxctaHa, Benapycu un
AsepbaiigxaHa. NocpeacTtsoM gaHHoro B3anmopaenctems HPL npepoctaBnseT Aeno3nTapHbie N pacyeTHble
YCIYr N0 MHOCTPAHHbLIM LEeHHbIM Bymaram.

HP[, aBnseTcs KpeanTHOM OpraHn3aumen, KOTOpor COrMacHO HaUMOHaIbHOMY 3aKOHOAATEbCTBY B BaHke
Poccum oTKpbIT KOPPECMOHAEHTCKMIA CHET. TOT CHET UCNONb3yeTCs Ana cbopa nNpeaBapuUTebHO AENOHNPO-
BAHHbIX OEHEXHbIX CPEACTB YYaCTHUKOB PbiHKA U AN OKOHYATENbHOIO pacyeTa no OEHEXHOW YacTu COENOK
C LeHHbIMK Bymaramn ¢ ncnonb3oBaHnem cuctembl BACIT ons Tex y4acTHUKOB pbiHKA, KOTOPbIE Oann CO-
OTBETCTBYylOLLEE NopydeHne HP.

4.4.1.7. TapupHas nonutuka

Mnata 3a npepoctaBnsemble HPL, pacyeTHble ycnyru ycTtaHoBneHa B pa3mepe 100 pybnen 3a kaxayto
onepauuio. OnepaumoHHas KOMMccus B3MMaeTca exemecsyHo. fogosas komuccus B HPL, oTcyTcTBYET.

4.4.2. AENO3UTAPHO-KJIMPUHITOBAAA KOMIMAHUA (AKK)

4.4.2.1. MHCcTUTYYMOHanbHasi CTPyKTypa

OKK npepocTtaBnseT ycnyru pacyeta no LeHHbIM Gymaram B COOTBETCTBUM C TOW Xe CTPYKTYpPOW pery-
nunposanus, 4To 1 HPL, (cm. nogpasnen 4.4.1.1 «<MHCTUTYyumoHanbHas CTpykTypa»). OCHOBHbIM aKLMOHEPOM
OKK asnsetca @b PTC.

Hapn3zop 3a KK ocyuwecTtenaetr GCDOP.

4.4.2.2. Yyactue

YyacTHuKamMu pacyeTa no LeHHbIM BymMaram iBASOTCS OpPraHM3aumm, yKka3aHHbIE B KAYECTBE YH4AaCTHUKOB
KJIMPUHra no BCEM CAENIKaM C LieHHbIMM Oymaramu (cm. nogpasgen 4.3.2.2 «Yyactue»).

%0 NlaHHas onepauust npeanonaraeT NPOBELEHE MPSIMbIX PACHETOB MEXAY AEMOHEHTAMM, MUHYS EPEPErNCTPALWIO LIEHHBIX
BGymar B peecTpax Mnpu UCMNOJIHEHUUN KaXA0ro KOHKPETHOrO NMOPYYEeHUst Ha CMCaHNe/3a4nCNeHne LeHHbIX ByMar OoT JenoHEHTOB
O[IHOrO Aen03nTapus AeNOHEHTaM APYroro Aeno3uTapusl, YTO No3BOJISET CYLLECTBEHHO COKPaTUTb 3aTpaThl, CBA3aHHbIE C nepe-
perucTpaumeli LeHHbix Gymar B peectpax.
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4.4.2.3. Tunbl onepaynii

KK ocylecTBngeT pacyeT no BCEM cAefKaM C LeHHbIMU BymMaramu, 3ak/ilodeHHbIM Ha Bupkax [pynnbl
PTC®'.

4.4.2.4. PyHKLUNOHUMPOBaAHNE CUCTEMBbI

PacueT no coenkam C UeHHbIMM BymMaramu, 3akio4eHHbIM Ha Bupkax Mpynnel PTC, ocywiecTBnseTcs
JOKK Ha ocHoBaHuu nopydeHuid, nonydyeHHbix ot KU, PTC ¢ 17:00 po 19:00 B geHb pacyeTta. Y4aCTHUKM
NOJIXHbI NOCTaBUTb LeHHble 6ymarn Ha cyeTta KK ¢ 9:45 no 18:00 B aeHb pacuyeTa.

PacyeTt npoBOaMTCSA B COOTBETCTBUN C PErNIaMEHTOM B pa3HOe pacyeTHOe BpeMsi B 3aBUCUMOCTU OT Tuna
LLleHHbIX Bymar.

Pacuet no onepauusm c ueHHbiMM Bymaramu B KK ocyuiectBnsieTcs B COOTBETCTBMU C MOAESbIO
DVP3.

PN PTC ocyuwiecTBnsieT pacyeT Mo AeHEeXHOW 4acTW CAENOK C LEeHHbIMM BGymaramu, 3akto4yeHHbIX Ha
oupxax pynnbl PTC, n ceasaH ¢ cuctemonn RTGS banka Poccuun (cuctemori BACI) aHanornuHo HPL
(cm. nogpaspen 4.4.1.6 «CBs3b C APYruMu CUCTEMaMU»).

JOKK exenHeBHO NpefocTaBnseT CBOMM y4aCTHMKAM OTHYETbl MO CAESKaM, Mo KOTOPbIM Obl1 NPOV3BEAEH
pacuer.

4.4.2.5. YnpaBneHne puckamm

JOKK npumeHsaeT psag mexaHM3MoB ynpasieHns puckamu. bnarogaps MmexaHn3amy «noctaBka npoTue nna-
Texa» (DVP) cyLecTBEHHO CHMXAETCH PUCK MOTEPU OCHOBHOW CyMMbl B pe3ynbTaTe OCYLLEeCTBIEHUS pac-
yeTa Mo cAefikam C LeHHbIMKU Bymaramu.

OCHOBHbIMM MepamMun MO CHUXEHMIO onepaunoHHOro pucka B KK aBnsioTca npoBepka Ha COOTBETCTBME
BHYTPEHHMM HOPMaM 1 nNpouenypam, a Takke obecrneyeHne KOHTPOS CaHKLMOHMPOBAHHOMO AOCTyNa K KOH-
dunaeHumansHom nHdopmaumn.

[Ona obecneyeHnss HenpepblBHOCTU GyHKUMOHMpoBaHusa OKK paspabotaH nnaH BOCCTAaHOBMIEHUS, KO-
TOPbIA MOCTOSIHHO MOAAEPXMBAETCH B aKTyaJlbHOM COCTOSHUK. Kpome TOoro, Ha cny4ah HEBO3MOXHOCTU
MCMNOJIb30BaHMSI OCHOBHOIO BbIYUCUTENBHOIO LIEHTPA BCNeacTene Gopc-MaxopHbix 0b6cTosTenscts B AKK
CO3[4aH yOaNeHHbI PE3EPBHbIN BbIYNCAUTENBHbBIA LLEHTP.

Puckn OKK, cBA3aHHblE C OCYLLECTBNEHNEM AEN03UTAPHON AEATENbHOCTM, 3aCTPAXOBaHbI.

4.4.2.6. CBa3b ¢ AgpyruMmm cucremamu

OKK B3aMmopencTByeT ¢ cuctemMon pacuyeta no ueHHbiM Oymaram Fpynnsl MMBBE gns ocyuiecTtene-
HUS onepauunii NepeBoAa LIEHHbIX Bymar U3 OLHOro Aeno3nTapust B APYro B TEYEHWe OonepauyoHHOro
OHa. Kpome Ttoro, OKK cBadaH ¢ poccuiickumm 6aHkamu-kactognaHamm («MHI BAHK (EBPA3UA) 3A0»,
3A0 Kb «CutnbaHk», OAO baHk BTB, OO0 «[oiye baHk»), a Takxe ¢ LU, YkpanHbl, KazaxctaHa n Benapy-
cu. MNocpencteom pgaHHoro B3ammogenctens KK npegoctaBnsgetr 4eno3nTapHbIE U PacHETHbBIE YCYrK Mo
MHOCTPaHHbIM LIEHHbIM Bymaram.

B uensx obecneyeHns pacyeTta rno onepaumsMm c LeHHbIMU BymMaramm Ha rnobasbHbIX GUHAHCOBBIX PbIH-
kax OKK yyacTByeT B MexXOyHapOOHOM pacyeTHO uHdpacTpykType. Takum obpasom, y KK oTkpbIT cueT
B OaHke Euroclear Bank S.A./N.V.

4.4.2.7. TapngHasa nonutuka

Mnata 3a pacyeTHble ycnyrn KK ycTtaHoBneHa B pa3mMepe 75 pybneli 3a KaXabl BbIMYyCK LLEHHbIX Bymar
(He3aBMCUMO OT OOLLEro KOMMYecTBa onepaunini ¢ LeHHbIMM BymMaraMy JAHHOrO BbIMyCKa, NPOBEAEHHbIX
B TEYEHMEe ONEepPaLMOHHOro OHS).

Nudpopmaums o Tapudax OKK HOCUT nyBanyHbIN xapakTep, 3a OOHW U Te Xe YCIyr1 BCe Y4aCTHUKN nna-
TSAT OAMHAKOBO.

1 IKK Takxe npefoCTaBAsieT yCayrv pacyeTa rno LeHHbIM Gymaram st COENOK G akLMsSMU, 3aK/I0YEHHbIX Ha (DOHLOBOM
pbiHke ClBB.
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4.4.2.8. OcHOBHbIe Tekyuiue v oyayline rnpoeKTbl

MpunoputeTHoe HanpasneHne passutusa KK — npenoctaBneHne pacHeTHbIX YCIyr C NPUMEHEHUEM Me-
XaHu3ma «nocTaBka npoTue nnatexa» (DVP): a) B eBpo; 6) C UCNONb30BaHNEM CHETOB OEMN0 POCCUACKMX
kactoguaHoB u L.

4.5. NCNOJIb3BOBAHUE BAHKOM POCCUN UHDPACTPYKTYPbI
MO LEHHbIM BYMATAM

B uensx oCyweCcTBNeHUS AEHEXHO-KPEeAUTHOW MNONNTUKK, PEryINPOBaHUS YPOBHA MKBUAHOCTM N MOA-
hepxaHnsa cTabunbHOCTM MPOLEHTHbLIX CTaBOK BaHk Poccum npoBoamT onepaumm ¢ depepanbHbimu LB
n obnuraumamm baHka Poccuu.

Ona onepaunini ¢ FKO-O®P3 n obnuraumsammn banka Poccun BaHk Poccuum ¢ ncnonb3yeTt MHPacTpykTypy
Mpynnel MMBB. B atux uensax BaHk Poccum 3aknioyaeT 4OroBOpbl C COOTBETCTBYIOLLMMU OpPraHnU3aunsMm
Mpynnel MMBB Ha okasaHune TOproBbiX YCIYr, OCYLLECTBEHME KITMPUHIA U pacyeTa Nno AeHEeXHbIM CPeacTBaMm
M UeHHbIM Bymaram.
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Introduction

Russia’s financial market infrastructures (FMIs) have evolved rapidly in response to economic growth, techni-
cal innovation and regulatory initiatives. These changes will increase the Russian payment system’s efficiency
and bring it into line with international standards.

The Russian payment system comprises the Bank of Russia payment system (BRPS) and other payment
systems operated mainly by credit institutions.

The BRPS comprises the system for intraregional electronic payments (VER), the system for interregional
electronic payments (MER), the Banking Electronic Speedy Payment system (BESP system), and a payment
system based on letters of advice.

The most significant recent development was the creation of the BESP payment system within the BRPS
framework. Introduced at the end of 2007, the BESP system provides nationwide settlement on a real-time
gross settlement (RTGS) basis for both urgent interbank payments and the non-urgent payments of non-
bank institutions.

The banking system plays a key role in supporting the national payment system as it provides the main
channel for payment transactions in the economy. Credit institutions provide clients with various payment
instruments and services by executing payments through the BRPS and through correspondent accounts
opened with each other or in their own interbranch networks.

Non-cash payment instruments include credit transfers, direct debits, cheques, payment cards and e-money.
The main payment instruments are credit transfers, by which the bulk of payments are executed.

A significant trend is the increasing use of payment cards. The national payment card market consists mainly
of international card payment schemes, with some Russian participants. The volume of transactions has
grown strongly in recent years, while average transaction values have remained modest. Internet banking
and mobile payment services are also being widely implemented.

The dynamically developing payments market has brought new players onto the stage in recent years. Be-
sides credit institutions and the Russian Post, which have traditionally provided payment services, non-bank
providers have entered the market as agents, supplying new infrastructure services and offering innovative
payment instruments to consumers.

Two main groups provide trade, clearing and settlement services on the Russian securities market: the
Moscow Interbank Currency Exchange Group (MICEX Group) and the Russian Trading System Group (RTS
Group). The infrastructure is being improved to provide faster and more secure post-trade services. The
MICEX Group has been reorganised to develop an integrated infrastructure. Moreover, a National Settlement
Depository (NSD) that combines settlement and depository activities was created.

The BRPS aims at effective integration with other national financial market infrastructures to promote their
efficiency and settlement security.

The development of the country’'s payment system requires a sound legal framework, which is a key prior-
ity for the Bank of Russia. A new federal law «On the national payment system», drafted by the Ministry of
Finance of the Russian Federation and the Bank of Russia, was adopted in June 2011. The act regulates
different types of payment operators, payment systems and infrastructures, and mandates the Bank of Rus-
sia to supervise and oversee the national payment systems.
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1. INSTITUTIONAL ASPECTS
1.1. THE GENERAL INSTITUTIONAL FRAMEWORK

1.1.1. THE LEGAL FRAMEWORK

The payment system of Russia is governed by the Civil Code of the Russian Federation as well as by various
federal laws, in particular those applying to:

o the Central Bank of the Russian Federation (Bank of Russia);
e banks and banking activity; and
o the postal service.

The payment system is also subject to the regulations of the Bank of Russia.

The Civil Code of the Russian Federation sets out the key norms that regulate cash and non-cash pay-
ments. It establishes that payments between legal entities, as well as between individuals, can be effected
with cash or with non-cash instruments. The Civil Code also defines the terms of agreements on bank
deposits and bank accounts,' which include queuing of funds withdrawals in the event of insufficient funds
on the account to satisfy all claims (priority of execution depending on the purpose of payment),2 the tim-
ing of operations through the account, payment instruments and the responsibilities of payment system
participants. The Civil Code stipulates that a credit institution is obliged to transfer funds from a customer’s
account and to credit funds to a customer’s account not later than the day after it receives the relevant pay-
ment document (T+1).3 A shorter term can be defined individually in the contract between credit institution
and account holder.

The federal law “On the Central Bank of the Russian Federation (Bank of Russia)” establishes the
objectives, functions and authority of the Bank of Russia (BoR) with respect to payment systems and funds
transfers related to the settlement of trades on Russian securities markets. The law prescribes that the total
time for execution of non-cash payments must not exceed two business days for intraregional payments,4
and five business days for interregional payments.

The federal law “On banks and banking activity” regulates the activities of credit institutions in Russia,
determines their legal status, establishes the rules for their registration, and defines the list of operations
that only credit institutions licensed by the BoR can carry out, as well as the list of other activities that credit
institutions may carry out.

In 2010, the federal law “On payment agents’ activity concerning reception of payments from indi-
viduals” and related legislative amendments came into effect. This federal law provides the legal basis for
the development of agent schemes for receiving payments from individuals through payment agents and
bank payment agents (see Section 1.1.2.3).

Rules and procedures for operations using cash and non-cash means of payment in payment systems are
defined by the regulations of the BoR, while agreements between participants and the payment system
operators govern the responsibilities of the payment system participants.

To create a comprehensive, up-to-date legal basis for the national payment system, the Ministry of Finance
(MoF) and the BoR have jointly drafted the federal law “On the national payment system”. The main
objective is to establish a legal framework for the functioning of the national payment system based on
common principles. The law was signed by the President of the Russian Federation and officially published

' The bank account agreement governs the account relationship between a bank and an account holder. According to a

bank account agreement the bank accepts funds on holders’ accounts and executes account operations on their instructions.

The bank deposit agreement is a legal relationship concerning the placement and repayment of funds. According to a bank
deposit agreement, the bank accepts a deposit and is obliged to return it on the due date (or on demand) and to pay interest
as specified in the agreement. At the same time, the rules of a bank account agreement generally apply to the relations between
bank and depositor concerning the account on which the deposit was placed.

2 Payments of public importance take priority (eg payments of alimony claims, salaries etc).

3 The payment document is a specific term used in Russian legislation to refer to a payment instruction instrument used to
effect payment transactions. A payment document can be presented to a payment services provider on paper as well as elec-
tronically (see Section 2.2). In this report, the term “payment document” is used exclusively with this meaning.

* The Russian Federation comprises national republics, territories, regions, cities of federal importance, an autonomous
region, and autonomous areas. All these entities are referred to as “regions” in this report. In certain cases, a “region” may
include several constituent entities of the Russian Federation.
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on 30 June 2011. It will come into force after 90 days (except for certain provisions for which other terms
are established).

The key provisions of the law include:

e Definition of e-money and procedures for its transfer, as well as requirements for credit institutions
(e-money operators) concerning e-money transfers.

e Establishment of procedures for interaction between mobile phone companies and e-money operators.
e Establishment of procedures for registration of payment system operators for supervision purposes.

e Definition of important (systemically important and important to the public) payment systems and additional
requirements for such systems.

e Establishment of requirements for the payment system infrastructure.
e Establishment of requirements for risk management systems within payment systems.

e Establishment of procedures for supervision of the national payment system, authorising the BoR to
monitor payment system and infrastructure operators.

e Establishment of procedures for the oversight of the national payment system with a focus on the important
payment systems.

The laws, regulations and contractual provisions that constitute the legal framework for the BRPS set out the
rights and obligations of each party involved in transferring funds via the BRPS. The procedure for effecting
payments through the BRPS is defined by the BoR’s regulations on the basis of the Civil Code and federal
laws. The BoR’s regulations define such terms as irrevocability and finality of payment,5 and provide for the
use of a collateral mechanism in providing secured loans and the crediting of an account for carrying out
payments in the BRPS. The BoR’s regulations also determine payment instruments and their formats, the
procedures in the BESP system, the procedure for processing cycles and continuous processing of pay-
ments in the Moscow Region, the rules for the exchange of electronic messages between the BoR and its
customers and the procedure for effecting electronic payments and settlements using letters of advice (see
also Section 3.1.3).

The BoR’s regulations provide the detailed part of the legal framework for payments and are compulsory
for all payment systems. The relationships between the BoR and credit institutions and other customers
that relate to settlement operations through the BRPS are regulated by standards, correspondent account
contracts and electronic message exchange agreements.

The contracts between the BoR and its customers comply with civil legislation and should not in principle
stand at variance with federal standards and subordinate legislation. However, according to the principle of
freedom of contract established in the Civil Code, contracts may include provisions that are not stipulated
by legislation.

1.1.2. PROVIDERS OF PAYMENT SERVICES

1.1.2.1. Credit institutions

According to the Civil Code of the Russian Federation, non-cash payments must be effected through credit
institutions.

A credit institution is a legal entity with the right to carry out banking operations as a profit-making entity as
defined in the federal law «On banks and banking activity».

The activity of credit institutions is considered legal only if they have a licence granted by the BoR. The licence
specifies the banking operations that the credit institution can execute. Credit institutions are not allowed to
engage in industrial production, commercial trade or insurance activities.

There are two types of credit institutions: banks and non-bank credit institutions (NCls). The key distinguishing
feature of banks is that only they are allowed to carry out the following banking operations: to accept deposits
(sight and time) from individuals and legal entities; to use deposited funds in their own name and for their
own account; and to open and maintain bank accounts for individuals and legal entities. NCls can execute
certain banking operations, as may be determined by the BoR. The majority of NCls in Russia specialise in

5 For a definition of irrevocability and finality see Sections 3.1.1.4 and 3.1.2.5.
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effecting payments and act as settlement banks in securities markets. These NClIs are defined by the BoR
as «settlement NCls».® Other NCls specialise in carrying out certain kinds of deposit and credit operation
and do not have the right to act as settlement banks.

According to the federal law “On banks and banking activity”, all banking operations and deals are effected
in rubles. A bank can only carry out banking business in a foreign currency if appropriately licenced to do
so by the BoR.

At the end of 2009 there were 1,058 credit institutions in Russia, including 1,007 banks and 51 NCls,
of which 47 were settlement NCls. The credit institutions had 3,183 branches and 37,547 sub-branches.
The registered authorised capital of operating credit institutions was 1,244.4 billion rubles.’

At the end of 2009 there were 226 credit institutions in Russia with foreign shareholdings. Of these, 82 had
100% of their authorised capital held by non-residents, and 26 were 50-99% held by non-residents.

Banks

Banks are licenced to conduct banking operations by the BoR. The federal law “On banks and banking activ-
ity” stipulates that the following activities require a licence from the BoR:

e deposit-taking from individuals and other legal entities;
e the use of deposited funds in the institution’s own name or for its own account;
e the opening and maintenance of bank accounts for individuals and other legal entities;

e making payments across their accounts to the order of individuals and legal entities, including correspondent
banks;

e collecting funds, bills of exchange, payment documents and providing cash services for individuals and
legal entities;

e buying and selling foreign currency in cash or non-cash;

e accepting and placing deposits in precious metals;

e issuing bank guarantees; and

e transferring funds to the order of individuals who are not in account with the bank concerned.

In addition, banks may manage assets under trust relationships with individuals and other legal entities,
as well as conduct transactions in precious metals and precious stones, rent out special premises and
safes for storing documents and valuables to individuals and other legal entities, engage in leasing opera-
tions, and provide consulting and information services etc. These activities do not require a licence from
the BoR.

Banks can make payments through the BRPS via correspondent accounts; through accounts with settlement
NCls; and through accounts within their own interbranch network. The opening of correspondent accounts
and execution of payment operations across such accounts are regulated by provisions within legislation and
the BoR’s regulations, and by bilateral agreements between credit institutions. The procedure for conduct-
ing interbranch payments is independently set out in the internal rules of a credit institution and subject to
compliance with BoR requirements.

Settlement NCls

Settlement NCIs are authorised by the BoR to carry out the following banking operations in domestic and
foreign currencies:

e opening and maintaining bank accounts for legal entities;

o effecting payments for legal entities, including correspondent banks;

e collecting funds, bills of exchange, payment documents and providing cash servicing for legal entities;
e buying and selling foreign currency in non-cash form; and

e transferring funds for individuals without bank accounts at the institution concerned.

Given the settlement NCIs’ focus on maintaining customers’ accounts and effecting payments, the BoR has
restricted them (unlike banks) in the use of their own funds and those of customers to make investments

% The term is established in the BoR’s regulations.
7 Exchange rate RUB/USD at end-2009: 30.2442.
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on their own behalf and for their own account. However, settlement NCls are authorised to provide credit to

settlement participants for completion of settlement using funds set up by settlement participants for this
8

purpose.

1.1.2.2. Russian Post

The Russian Post, a federal state unitary enterprise, operates the federal postal service. It has a wide net-
work of post offices.

Together with postal services, the Russian Post offers a wide range of financial and telecommunication
services. Postal remittances are one of the most important of these financial services.

Prior to 1997, postal remittances were executed by mail or cable transfer. Electronic remittances, via the
internet and other channels, have been available since 1997, with data security assured by encryption and
the use of electronic signatures.

In 2002, the Single Postal Remittances System (SPRS) was launched by a federal programme that aimed to
promote the development of electronic remittances. At present, almost all postal remittances are processed
by the SPRS,9 which covers more than 40,000 postal service branches and includes 16,000 network termi-
nals and 1,600 intermediate centre terminals.'® Electronic remittances can be completed in no more than 72
hours, from payment execution to delivery. The service is used for a wide variety of transactions, including
loan repayments and payments for goods and services.

The Russian Post plans to introduce addressless transmission of funds so that remittances can be received
in any post office connected to the service. Another new product will be a so-called urgent remittance with
delivery guaranteed at any destination post office within one hour.

1.1.2.3. Payment agents and bank payment agents"

Payment agents and bank payment agents have become increasingly prominent within the retail payment
services market in recent years. Such agents allow individuals to pay for goods and services quickly via pay-
ment terminals'? and ATMs without the need to visit a bank or pay a supplier directly in cash.

A customer settles a bill for goods and services by paying over cash or using a payment card at any agent’s
receiving point - which can be either a self-service payment terminal or the branch of a payment agent, such
as a shop, kiosk or office, where a cashier can accept a cash payment and payment instruction for the bill
and issue a receipt. The funds are then transferred to the payment agent’s account with a credit institution.
Settlement is effected either through accounts within the same credit institution or via correspondent ac-
counts held with the BoR or other credit institutions.

At present, the infrastructure of payment agents and bank payment agents covers most regions of the Russian
Federation. Their payment terminals are widespread at retail points of sales, around subway stations etc.

Payment agents and bank payment agents receive payments from individuals for goods and services, as
well as payments addressed to state bodies, local self-governing bodies and non-profit institutions controlled
by the government. Individuals can also use bank payment agents to pay money into their bank accounts,
access payment card services and send instructions to credit institutions to make payments from one bank
account to another.

8 The BoR requires settlement NCls to establish a liquidity maintenance fund based on contributions from settlement par-
ticipants. The fund provides credit for the completion of settlements on terms of up to three days. The use of money from the
fund is regulated by the agreement “On establishing of liquidity maintenance funds” which stipulates that settlement participants
are jointly responsible to the settlement NCI for the repayment of such credit.

° Together with the Russian Post, banks and remittance systems (Western Union, MoneyGram etc) also have licenses to
offer remittance services through the SPRS.

' A network terminal is a secure postal terminal providing receipt and delivery of remittances, while an intermediate centre
terminal converts paper documents into electronic documents and vice versa.

A payment agent is a legal entity or individual authorised to accept payments from customers on behalf of suppliers of
goods and services on the basis of agreements concluded with the suppliers. A bank payment agent is a legal entity or individual
who receives payments from individuals and carries out certain other activities on behalf of a credit institution. A bank payment
agent is not a branch of a credit institution.

2 payment terminal of a (bank) payment agent is not an ATM but a self-service device that accepts cash payments but
cannot be used to withdraw cash. Payment terminals of bank payment agents can accept payment cards.
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When setting the terms of agreements, payment agents and bank payment agents are subject to the same
requirements as those that govern payments, the use of bank accounts and cash registers, fees and legal
liability.

1.2. THE ROLE OF THE BANK OF RUSSIA

The federal law “On the Central Bank of the Russian Federation (Bank of Russia)” makes the BoR responsible
for the effective and smooth functioning of the payment system. To this end, the BoR establishes the rules
for effecting payments in the Russian Federation; reserves the exclusive right to issue cash and organise its
circulation; and defines the procedure for effecting payments with international organisations and foreign
states as well as with legal entities and individuals. The BoR is the lender of last resort to credit institutions
and provides them with refinancing facilities, and it carries out payments through its payment system.

The BoR system comprises its Head Office, regional branches, other branches known as “settlement cash
centres”'® and such other organisations as are necessary to carry out its activities. These organisations are lo-
cated in all regions of the Russian Federation to ensure the coordination of the BoR’s activities. They play a vital
role in effectively organising and regulating payments and settlements across the country’s nine time zones.

In the national republics of the Russian Federation, the BoR’s regional branches are called “national banks”,
and in all other regions they are called “main branches”. The BoR’s regional branches do not have a separate
legal personality or make decisions of a regulatory nature.

At the end of 2009, there were 79 regional branches, 78 head settlement cash centres and 552 settlement
cash centres in Russia.

1.2.1. ORGANISATION OF CASH CIRCULATION

The official currency unit of the Russian Federation is the ruble. One ruble comprises 100 kopecks.

The BoR has the sole authority to issue cash (banknotes and coins), approve its denominations and design,
organise its circulation and withdraw it from circulation. Its banknotes and coins are the Russian Federation's
sole legal tender. The BoR implements anti-counterfeiting measures, and develops new preventive features
for banknotes and coins.

In accordance with legislation, and to discourage the excessive use of cash, the BoR has set a ceiling on
the size of cash payments between legal entities, between a legal entity and a sole proprietor, and between
sole proprietors. No cash payment under a single contract between such parties may exceed 100,000 rubles.
There are no such restrictions for individuals.

To support cash circulation in the Russian Federation, the BoR:

e plans and organises the production, transportation and storage of banknotes and coins and the creation
of the associated reserve funds;

e sets rules on the safekeeping, transportation and collection of cash for credit institutions;

e sets the criteria for accepting banknotes and coins, and procedures for destroying banknotes and coins,
as well as for exchanging damaged banknotes and coins; and

e sets the rules for conducting cash operations.

The BoR monitors cash money turnover and changes in its structure, analyses the breakdown of banknote
and coin denominations in circulation with regard to the needs of the economy, tracks the lifespan of differ-
ent denominations of banknotes and coins, calculates banknote requirements by denomination and region,
and plans the manufacture of banknotes and coins.

At the end of 2009, the following banknotes and coins of the BoR's 1997 design were in circulation: seven
denominations of banknotes (five, 10, 50, 100, 500, 1,000 and 5,000 rubles) and eight denominations of
coins (one, five, 10 and 50 kopecks and one, two, five and 10 rubles).

8 A settlement cash centre is the organisational unit of the BoR’s payment network that supports the opening of bank
accounts for customers, and compiles and transmits electronic messages to the BoR’s authorised branches. It can also, as
required, collect paper-based payment documents from customers and convert them into electronic form, provide cash services
to customers and execute payments using letters of advice. Each national bank and main branch has settlement cash centres,
one of which acts as the head settlement cash centre.
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1.2.2. ORGANISATION OF NON-CASH PAYMENTS

According to the federal law “On the Central Bank of the Russian Federation (Bank of Russia)”, the BoR
coordinates and regulates the organisation of payments and funds transfers related to settlements on the
Russian securities market.'* The BoR establishes rules, instruments, timing and standards for effecting non-
cash payments and monitors the payment activities of credit institutions on the basis of statistical reports.

Non-cash payments in the Russian Federation are effected in both national currency (rubles) and foreign
currency (where permitted by federal law).

The BoR provides payment services to credit institutions and other legal entities as specified in the law.

The above law also empowers the BoR to carry out banking operations for state bodies and local self-gov-
erning bodies and their organisations, and state extra-budgetary funds,'® military units, military servicemen,
employees of the BoR and also other persons as specified by federal law. In addition, the BoR may provide
services to customers that are not credit institutions in regions which lack credit institutions.

All credit institutions located in the Russian Federation and licenced by the BoR must open a correspondent
account with its local branch of the BoR. It may also open a correspondent sub-account for its branch.

Other customers also have bank accounts with local branches of the BoR, which can be used for making
payments (for more details see Section 3).

Each credit institution and branch of the BoR has a bank identification code (BIC), which identifies them
as participants in the BRPS; the BIC must be used when completing payment documents and effecting
transactions.

At the end of 2009, some 1,058 credit institutions, 2,253 branches of credit institutions and about 15,000
non-credit institutions were in account with the BoR.

1.2.3. STANDING LIQUIDITY FACILITY

For the purpose of maintaining the money supply at a certain level, credit institutions must maintain reserve
accounts with the BoR. Credit institutions that meet BoR criteria can use the required reserves averaging
framework, which allows them to use required reserves as short-term liquidity, provided that the average
balance of reserves during averaging period16 is maintained at the required level. At present, the following
ratios apply to average required reserves: 0.6 for all credit institutions excluding settlement NCls and 1.0
for settlement NClIs. Thus, credit institutions may use from 60% to 100% of the total amount of required
reserves.

The BoR also provides credit institutions with secured short-term liquidity for payment purposes by providing
intraday and overnight credit on their correspondent accounts (sub-accounts) with the BoR. Credit institu-
tions may redistribute their funds between different payment systems of the BRPS.

Other forms of credit provided by the BoR to credit institutions include lombard loans, loans secured by
non-marketable assets and guarantees, unsecured loans'’ etc, as well as liquidity supplied through repo
and currency swap operations.

1.2.4. OPERATOR

The BoR is the owner and operator of its own payment system. Software developed by the BoR and its
infrastructure are designed to meet scalability and business continuity requirements.

The BoR monitors and controls its payment system on a day-to-day basis and plans for business continuity
at all levels.

“*In general the BoR regulates the cash leg of settlements on the securities market. The securities leg is regulated by the
Federal Financial Markets Service (FFMS).

'® The Pension Fund, the Social Insurance Fund, the Federal and Territorial Obligatory Medical Insurance Funds, Social Sup-
port Fund and the regional and local governments’ extra-budgetary funds.

'® The averaging period runs from the 10th day of each month to the 10th day of the following month (inclusive).

in extraordinary circumstances. Since the end of November 2010, no unsecured lending has been outstanding to credit
institutions.
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As the owner, regulator, manager, and supervisor of the payment system, the BoR takes appropriate steps
to develop the system in line with the needs of the economy.

1.2.5. OVERSIGHT

The BoR defines the key areas of its payment system oversight activities in accordance with international
standards and best international and national practices.

The BoR's oversight activity covers all the institutional and infrastructural elements of the payment system,
including large-value payment systems, retail payment systems, payment infrastructure and payment instru-
ments. The main focus is on systemically important payment systems.

Oversight activities are coordinated through meetings and contacts with the representatives of Russian
and international payment systems. A preliminary report on these payment systems,18 conducted in 2010,
assessed their compliance with the international standards developed by the CPSS and the International
Organization of Securities Commissions (I0SCO).

The major priority is to create a legal framework which authorises the BoR to oversee all institutional and
infrastructural elements of the Russian payment system. This project is part of a wider move to improve
national payment system legislation. Such legislation would considerably extend the BoR’s regulatory scope
to include service operators with payments activities.

Oversight of the Bank of Russia Payment System

The law “On the Central Bank of the Russian Federation (Bank of Russia)” provides for oversight of the BRPS.
This is implemented at two levels, reflecting the country’s federal structure:

o at the federal level by the BoR department responsible for BRPS oversight; and
e at the regional level by regional branches of the BoR.

This two-level oversight reflects the BPRS’s interconnected centralised and regional subsystems. Participants
hold accounts in the appropriate branches of the BoR’s network.

The BoR carries out its federal and regional BRPS oversight activities as follows:

o At the federal level the BoR oversees its payment system as a whole, setting the objectives and scope of
oversight, as well as the methodology, procedures and tools. It has also implemented a uniform oversight
methodology for the payment system’s regional subsystems. The oversight of the BESP system is also
conducted at a federal level.

o At the regional level the BoR implements the oversight methodology for the regional subsystem of its
payment system.

BRPS oversight is based on data from the BoR regional branches and the various BRPS subsystems.

To improve the quality and timeliness of BRPS-related information, the BoR is building a centralised informa-
tion analysis system for its payment system that will help identify payment system risks, assess the behaviour
of individual participants, groups of participants and the system as a whole, and improve the response to
critical situations.

1.2.6. CATALYST ROLE OF THE BANK OF RUSSIA

The BoR acts as a catalyst, initiating and coordinating the process of making adjustments to the national
payment system rules and procedures that enhance its stability and efficiency. The BoR also chairs or co-
ordinates consultations and working groups19 that advise on processes and standards for the national pay-
ment system. The BoR promotes the wider use of electronic documentation in the payments area through
a special working group that includes credit institutions.

The BoR pays close attention to the adoption of international standards in the domestic payment system.
At the initiative of the BoR, a National Committee for Financial Services Standardization has been formed

'® The BoR does not yet have the legally established authority to oversee and regulate payment systems (including the collection
of necessary information from these systems). Current oversight activity is therefore carried out with respect to payment systems
that are of substantial importance to the Russian economy and that have voluntarily agreed to cooperate with the BoR.

1 Typically such working groups include representatives of other regulatory bodies (MoF, FFMS), banking associations,
organisations of financial market infrastructure, credit institutions etc.
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within the Federal Agency on Technical Regulating and Metrology with a view to participation in the In-
ternational Organization for Standardization (ISO) Technical Committee 68 Financial Services. To conform
as far as possible with international payment system standards, it is planned, in close cooperation with
Russian financial market representatives, to develop a national standard for financial messages based
on the ISO 20022 methodology.

The BoR also promotes the development of the retail payments market by monitoring, analysing and pub-
lishing reports and statistics. It also interacts with public authorities and the banking community. Moreover
the BoR cooperates with the private sector, in particular with non-bank operators of retail payment services
in order to improve their efficiency and security.

The BoR cooperates in the field of payment services development with other central banks, including those
of Commonwealth of Independent States (CIS) and the Eurasian Economic Community (EurAseC) countries
as well as with international financial organisations.

1.3. THE ROLE OF OTHER PRIVATE AND PUBLIC SECTOR BODIES
1.3.1. FEDERAL TREASURY

The Federal Treasury of the Ministry of Finance of the Russian Federation (Federal Treasury) was created in
1992. It is legally mandated to ensure that the federal budget is implemented and to supervise operations
with federal budget funds.

The BoR is legally obliged to maintain, free of charge, the accounts of the Federal Treasury and its regional
offices (Federal Treasury offices). The value of transactions effected by the Federal Treasury offices makes
up for a substantial part of the total value of the BoR's payments.

In 2009 the Federal Treasury offices accounted for about 88% of the volume of payments effected by the
BoR across the accounts of its non-credit institution customers, and for 19% of the volume of payments
effected by the BoR for all its customers. The value of payments conducted by the Federal Treasury offices
through the BRPS in 2009 totalled 80% of the value of payments effected by the BoR across the accounts
of its non-credit institution customers, and 13% of the value of payments effected by the BoR across the
accounts of all its customers.

In 2009 the Federal Treasury and its 79 regional offices joined the BESP system (see Section 3.1) as as-
sociated participants, and they have actively used the BESP system since December 2009. As a result, the
time taken to make and settle budget fund transactions between the Federal Treasury and its branches has
been reduced to one minute.?

1.3.2. RUSSIAN BANKING ASSOCIATIONS

1.3.2.1. Association of Regional Banks (Association Russia)

Association Russia was created in 1990 and became the first banking association in the country, initially
comprising 44 banks. Now, more than 450 credit and other institutions in different regions of Russia are
members of Association Russia.

The Association aims to develop and strengthen the banking sector by improving banks' capitalisation, creat-
ing economic and legal conditions to attract investment resources to the Russian banking system, ensuring
fair competition and enhancing business efficiency.

Its most important function is to coordinate interests between regional banks, federal and regional adminis-
trative bodies, and the BoR, with a view to improving Russian banking and payment systems and services.

To these ends, the Association holds regular meetings with executives of the BoR and its regional branches,
and organises advisory and coordinating councils as well as national and international forums and
conferences on issues related to banking and payment activities.

20 Before the Federal Treasury joined the BESP system, payments took 2-5 days to settle depending on whether they were
interregional or intraregional.
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At present, the Committee on Payment and Settlement System Development operates within Association
Russia. It analyses Russian legislation and international practice concerning payment and settlement sys-
tems, and proposes improvements to payment system regulations. It also contributes to the development
and implementation of international payment standards.

1.83.2.2. Association of Russian Banks (ARB)

The ARB was created in 1993. It is a private not-for-profit organisation that includes credit institutions and
other financial institutions whose activities are related to the functioning of the Russian financial system.

The most important objectives of the ARB are:
e participation in the development of banking business in Russia;

e representation and assistance in protecting credit institutions’ interests in legislative and executive bodies,
the BoR, judicial, law enforcement, tax and other authorities;

e assistance to credit institutions in consolidating their resources for carrying out large-scale economic
programmes;

e provision of organisational, information, analytical, methodical, legal and other assistance to credit
institutions; and

e promotion of cooperation between Russian credit institutions and foreign banks, their unions and
associations, and international financial organisations.

ARB includes about 80% of Russian banks that collectively hold more than 92% of the total banking capi-
tal of operating credit institutions and more than 93% of the total assets of the country’s banking system.
At present, ARB has 714 members, including 546 credit institutions.

ARB cooperates with the BoR on important issues of banking system development, as well as with regional
banking associations and unions, and with the Russian regional banking community.

In 1997, ARB joined the EU’s Banking Federation, which includes about 3,000 European banks.

ARB contributes to the development of the national payment system. The Committee on Payment Systems
and Organisation of Settlements operates within the structure of ARB. Meetings held by the Committee with
representatives of the BoR and credit institutions focus on the development of draft regulation for Russian
payment system activities, among other topics.

1.3.3. FEDERAL FINANCIAL MARKETS SERVICE (FFMS)

FFMS is the federal executive body that formulates legislation on the financial markets, and controls and
supervises financial markets (except for banking and audit activities). FFMS reports directly to the Govern-
ment of the Russian Federation.

FFMS regulates securities markets by:

e establishing mandatory requirements for the activities of issuers and professional securities market
participants, and for the standards that govern these activities;

e providing for the registration of securities issues and issue prospectuses, as well as monitoring and
checking that issuers are in compliance with the terms and conditions of issues;

e licensing of the activities of professional securities market participants;

e establishing owners’ rights protection and monitoring the observance of these rights by issuers and
professional securities market participants; and

e preventing illegal or unlicenced activities in the securities market.

FFMS is a member of IOSCO.

1.3.4. STOCK EXCHANGES

At present, there are four trading organisers in Russia (the Moscow Interbank Currency Exchange (MICEX),
the St Petersburg Currency Exchange (SPCEX), the Russian Trading System Stock Exchange Non-for-Profit
Partnership (NP RTS), and the Moscow Stock Exchange (MSE)), and four stock exchanges, two of which
are located in Moscow (the MICEX Stock Exchange (MICEX SE) and the Russian Trading System Stock
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Exchange (RTS)), and two in St Petersburg (the St Petersburg Currency Exchange (SPCEX) and St Peters-
burg Exchange (SPBEX)).

According to the federal law «On the securities market», stock exchanges are market institutions that organ-
ise securities trading. Stock exchanges cannot combine securities trading with other kinds of professional
activities in the securities market, with the exception of clearing activities (for a description of clearing and
settlement services see Chapter 4).

Stock exchanges may be set up as not-for-profit partnerships or joint stock companies, and may only or-
ganise trading between their members. Other securities market participants can conduct their activities only
through the intermediation of stock exchange members.

Any professional securities market participant that conducts activities specified in the federal law «On the
securities market» may become a stock exchange member. The procedures for joining and leaving the stock
exchange as well as for exclusion from the stock exchange are determined by the stock exchange indepen-
dently, based on its internal regulations.

A wide range of Russian securities (government as well as corporate securities) and derivatives is traded on
stock exchanges; only a minority is traded over the counter.

In 2009, the value of securities and derivatives trades executed on the major Russian trading plat-
forms (MICEX, MICEX SE, RTS) amounted to more than 90 trillion rubles. The value of foreign currency
trading on the organised foreign exchange market (MICEX Foreign Currency Exchange Market) was more
than 96 ftrillion rubles.

1.3.5. DEPOSITORIES

The federal law “On the securities market” defines depository activity as the provision of custody services
for securities certificates and/or the recording and transferring of rights over securities. A depository is a
professional securities market participant that performs depository activity under the licence of the FFMS.
Only a legal entity can be a depository.

The main aim of depositories is to ensure the rights of investors and shareholders for securities in the Rus-
sian Federation. This is achieved primarily by the immobilisation of securities certificates, in order to facilitate
their circulation and eliminate the risks involved in their physical transfer from seller to buyer.

Depositories carry out the following main functions:

e accounting and custody of securities (securities certificates);

e recording information on the ownership rights to securities;

e ensuring the delivery of securities held in custody, from buyer to seller, by book entry across securities
accounts;

e recording information on the obligations encumbered on securities, as accounted at the depository;

e physically issuing to the owners certificates of securities held in custody when they withdraw them;

e collection, state registration and storage of information received from the issuers of securities;

e receiving the securities income from the issuers, distribution and transfer to customers’ cash accounts;

e redemption of securities; and

e cooperation with clearing and settlement systems to settle securities transactions.

In the stock market, depository services are provided by settlement depositories. Settlement depositories
are the depositories that settle securities transactions executed at stock exchanges and/or other organisers
of trading in the securities market.

At present, the Russian stock market (for certain securities segments) has developed a securities cus-
tody system consisting of two settlement depositories, namely, the National Settlement Depository (NSD),
that mainly effects securities settlements at the MICEX SE, and the Depository Clearing Company (DCC),
that mainly effects securities settlements at the RTS Stock Exchange. Other stock exchanges, which
handle considerably lower trade volumes, cooperate with other settlement depositories (for details see
also Chapter 4).
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2. PAYMENT MEDIA USED BY NON-BANKS

2.1. CASH PAYMENTS

The total amount of cash in circulation®’ at the end of 2009 was 4,629.7 billion rubles. Cash is one of the
major payment means used for retail payments in the Russian Federation.

As a means of payment, cash is used in payments for retail sales of goods and services, as well as for salary
payments, pensions, allowances and grants.

2.2. NON-CASH PAYMENTS

Non-cash payments in rubles between legal entities or involving individuals, must be effected in a legally
permitted form.

Clients of credit institutions may choose any type of payment instrument or payment document. These are
specified in agreements between credit institutions and their clients.

Non-cash payments are conducted through credit institutions (or their branches) and/or the BoR across
accounts opened in accordance with the agreement on bank accounts (or the agreement on correspondent
bank account/sub-account), unless the law or the payment instrument used stipulate otherwise.

Individuals may carry out non-cash payments across bank accounts or without opening an account.

The following payment documents are used to effect non-cash payments: payment orders, letters of credit,
payment claims, collection orders and cheques. Funds transfers on behalf of individuals without a bank ac-
count are conducted through credit institutions by means of payment orders.

Payment instruments used in Russia include credit transfers, direct debits, cheques, payment cards and
e-money.

2.2.1. CREDIT TRANSFERS

Paper-based credit transfers are initiated at a bank when a customer (or his representative) presents a
payment document in paper form. Funds are transferred to the payee’s bank by post or electronically as
specified in the payment document. Credit transfer instructions can be executed electronically via special
networks, the internet or mobile phone.

In 2009, some 2 billion credit transfers with a total value of 372.4 trillion rubles were effected in Russia.
Although on the decline compared with the 2008 level, the share of credit transfers remained significant
(at 54.3% of the total volume of transactions with payment instruments and 97.8% of their total value).

In 2009, internet and mobile payments accounted for 31.2% of the total volume of credit transfers through
credit institutions and 37.0% of their total value. In recent years, mobile payments by individuals have grown
significantly, increasing some 1.9 times in 2009 compared with the previous year. This has increased their
share in the total volume of credit transfers effected by individuals from 3.7% to 9.7%. At the same time, their
share in the total value of credit transfers effected by individuals remained insignificant, at 0.5% in 2009.

2.2.1.1. Payments by payment order??

A payment order is the most widely used payment document in Russia. It is used to effect credit transfers.
A payment order is an account holder’s instruction to the bank to transfer a specified amount to the account
of a payee opened with the same or another bank. Payment orders can be used for both one-time and re-
curring payments (standing orders). In the latter case, the payer instructs the bank to repeatedly execute a
funds transfer to a given payee, for a set amount on a set series of dates.

In 2009, the share of such payments accounted for 58.1% of the total volume of credit transfers and 99.3%
of their total value.

#'Including cash held in vaults at the BoR and at credit institutions.
2 this text, the term payment order is exclusively used to refer to a specific kind of payment document used in Russia
for effecting of credit transfer transactions.
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Payment orders can be used to remit funds for:

e delivery of goods, provision of services;

e federal, regional and municipal government budgets, and extra-budgetary funds;
e |oan or interest repayments, and deposit placements; and

e other purposes as stipulated by agreement or legislation.

Funds transfers on behalf of individuals without a bank account are conducted by payment order on the
basis of a payment document completed by the individual concerned. The form of the document is set by
the credit institution involved or by the payee.

2.2.1.2. Payments by letters of credit

A credit institution makes payments under a letter of credit, or authorises another bank to make the payment,
when the payee presents the documents specified by the payer within the letter of credit.

Letters of credit account for an insignificant share of non-cash payments, owing to the cumbersome nature
of the payment process.”

2.2.2. DIRECT DEBITS

Payment claims and collection orders are used to collect payments by debiting the payer’s account on the
payee’s initiative.

In 2009, the share of direct debits in the total volume and value of transactions with payment instruments
was 3.6% and 0.6% respectively.

2.2.2.1. Payments by payment claim

A payment claim is a payment document comprising a demand by a creditor (payee) to a debtor (payer) to
pay a set amount by debiting the payer’s bank account on the basis of an agreement. Payment claims are
used when payments are made for goods or services, or as stipulated by an agreement between a payer and
a payee. They are usually used for recurring payments. The payee presents a payment claim to the payer
directly, without the mediation of banks.

Payments by payment claim may be effected either with or without the payer's specific authorisation. In the
latter case, the payer instructs the bank to pay all future payment claims from the specified payee without
the need to obtain a separate authorisation for each individual payment document.

Payments by payment claim without specific authorisation are used where agreed by counterparties. The
payer's bank must be authorised to withdraw funds from the payer's account without his specific instructions
and be provided with appropriate information concerning the payee.

In the case of payments that do require the payer's specific authorisation, the payer can instruct his bank to
debit his account upon receipt of a payment claim either fully or partially, on a recurring or a one-time basis,
or to refuse payment on grounds stipulated in the agreement between the counterparties.

2.2.2.2. Payments by collection order

A collection order is a payment document under which funds are withdrawn from the payer’s account without
his approval, prior or otherwise.

Collection orders are used in cases:

e when an indisputable funds withdrawal procedure is established by law (eg for the withdrawal of funds by
controlling bodies);24

B The processing of letters of credit is both document- and labour-intensive.

24 State entities that can use collection orders to make compulsory withdrawals of funds from a payer’s account include the
Federal Tax Authority, State Pension Fund, State Social Insurance Fund and Federal Customs Authority. To ensure that funds are
duly collected, such entities are entitled, in circumstances defined by law, to seize funds in a payer’s account(s) by presenting
a collection order for the relevant amount outstanding.
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e when a court ruling has established a right to withdraw funds; or®

e when agreed by counterparties26 and the payer’s bank has been authorised to withdraw funds from his
account without his specific instructions (ie as in the case of payment claims without specific authorisation,
as described above).

2.2.3. CHEQUES

Procedures for the processing of cheques and their terms of use are regulated by the Civil Code as well as
by other laws and banking rules.

Cheques issued by credit institutions are used to make non-cash payments.

Credit institutions are free to format cheques as they wish, provided that the cheque contains all the infor-
mation stipulated by the Civil Code.

Cheques issued by credit institutions may be used for payments on the basis of agreements, concluded be-
tween credit institutions and customers, and interbank agreements on cheque payments. Rules for process-
ing cheques are set by the credit institutions themselves. There is no central cheque clearing organisation
in Russia.

Traditionally cheques are not widely used in Russia. Their share in the total volume and value of payments
does not exceed 1%.

2.2.4. PAYMENT CARDS

The growth in non-cash payment instruments such as payment cards is one of the most important recent
trends in the payment system’s development.

At the end of 2009, some 700 credit institutions had issued and/or acquired payment cards in the Russian
Federation. The number of payment cards issued by credit institutions at the end of 2009 totalled 124 mil-
lion, up from 54.6 million at the end of 2005.

Both Russian and international card payment schemes are active in the national market. The number of
Russian card payment schemes has remained roughly constant over the past decade. At the end of 2009,
there were about 60 Russian debit and credit card payment schemes, several times more than the number
of international card payment schemes with cards issued and/or accepted in Russia.?’ However, international
card payment schemes account for the largest share (in terms of the number of payment cards, number
and value of payment card transactions etc) in the Russian market.

In 2009, 677.2 million payments by cards issued in Russia were made with a transaction value of 1.3 trillion
rubles. This amounted to 18.0% of the total number and 0.3% of the total value of all payment instrument
transactions. Card payments are settled according to the rules and settlement procedures of each card scheme.
There are currently no regulations on interchange fees in the Russian debit and credit card market.

Debit cards are the most prevalent type of card in the Russian market, followed by credit cards and prepaid
cards.?®

Debit cards

Debit cards accounted for 91.6% of total cards issued at the end of 2009. Their dominant share is primarily
due to the widespread use of payroll card programmes.?

% That is, funds are withdrawn from the account (eg of a debtor) by court order. This is a different procedure to the one
involved in the seizure of funds by a state entity.

% Typically, collection orders are used in this way to collect penalty payments for failure to comply with the terms of
a contract.

2" Cards of the following international card payment schemes are issued in Russia: Visa, MasterCard, Diners Club, China
UnionPay, American Express. Cards of the following international card payment schemes are accepted in Russia: MasterCard,
Visa, American Express, Diners Club, Japan Credit Bureau, China UnionPay, Golden Cone, Great Wall International, Travelex.

% Cards with an e-money function.

2 Employees are paid on their transaction accounts, which can be accessed with debit cards.
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Credit cards

The number of credit cards issued has started to grow rapidly as a result of banks’ consumer lending pro-
grammes. At the end of 2009, credit cards accounted for 6.8% of the total number of cards issued.

Prepaid cards

The share of prepaid cards in the Russian payment card market remains insignificant, at 1.6% of total cards
issued. Prepaid cards are used primarily to make low-value payments for goods and services (mobile com-
munications, utilities etc) via the internet and mobile phones.

ATMs and POS terminals

Payment card infrastructure for non-cash payments and cash withdrawals has been actively expanded in
recent years. At the end of 2009, there were 354,391 POS terminals and 92,530 ATMs in Russia, including
79,505 ATMs with a credit transfer function (compared with 140,096, 27,779 and 16,202, respectively, at
the end of 2005).

Cash can generally be withdrawn from any ATM with any Visa and MasterCard credit or debit card. Cards
of other international and national card systems are only accepted at certain ATMs. Some ATMs support
a range of functions besides cash withdrawals, including payments for utility services, airtime for mobile
phones, internet services and cable television subscriptions.

POS infrastructure in Russia is operated by commercial banks and processing companies that provide acquir-
ing services for organisations that accept card payments for goods and services. Payments via the national
card systems are usually regional (city/town) payments.

Merchants can accept all debit/credit cards of the international card systems on a single POS terminal, but
some national card systems require a proprietary POS terminal.

«Cash back» at the POS is not yet offered in Russia and is not covered by the BoR's regulations. Question-
naires have been sent to Russian banking associations and leading credit institutions to sound out market
participants' opinions on the provision of such a service.

2.2.5. E-MONEY

The active use of e-money in the Russian retail payment services market started several years ago, supported
by advances in information and telecommunications technologies.

Two main models of e-money transfer are currently used in Russia:

e via prepaid cards issued by credit institutions;

e via PC software and telecommunication networks (including internet) supported by non-banks under
various forms of contractual relationship with customers.

The adoption of the federal law “On the national payment system” has provided a legal basis for e-money
regulation. According to the law, only credit institutions (including a new type of non-bank, non-deposit-
taking credit institution that will be permitted to transfer funds including e-money) are liable for e-money
payments. The law also establishes the procedure for e-money transfers, taking into account the features
of the electronic payment instruments used.

2.2.6. OTHER PAYMENT INSTRUMENTS
2.2.6.1. Payments by bank order

Since 2010, a credit institution may use a new kind of payment document - a bank order - for executing pay-
ments on a customer’s bank account or deposit account. Bank orders can be used in cases where the credit
institution (or its branch) is the payer or the payee and the counterparty to the transaction is a customer.

Bank orders can be used to execute high-volume or recurring payments such as an identical credit transfer
to or direct debit from a large number of customer accounts, eg interest payments or bank fees.
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3. FUNDS TRANSFER SYSTEMS
3.1. LARGE-VALUE PAYMENT SYSTEMS

The Bank of Russia Payment System (BRPS)

The BRPS is a systemically important payment system that plays a key role in the implementation of mon-
etary and budgetary policy. It also plays a central part in settling payments by financial market participants,
including most interbank payments.

In 2009, 942.9 million payments (555.6 million payments in 2005) with a value of 609.9 trillion rubles
(194.0 trillion rubles in 2005) were made through BRPS. The total value of payments made through the BRPS
was equivalent to 15.6 times Russia's GDP in 2009.

The average daily volume of payments processed through the BRPS in 2009 was 3.8 million (2.2 million in
2005) and the average amount per transaction was 646.8 thousand rubles in 2009 (349.2 thousand rubles
in 2005).

In 2009 about 99.8% of the total volume and 99.9% of the total value of payments made through the BRPS
were effected electronically (99.1 and 97.9% respectively in 2005).

The BRPS is used for the settlement of both large-value and small-value payments; the BoR places no limit
on the value of individual payments.

The BPRS must, by law, process free of charge all payments arising from federal, regional and municipal
government budgets, as well as extra-budgetary funds.

The BRPS comprises the following payment systems, which differ by regional coverage, payment value, rules
and daily settlement schedules, categories of participants and payment instruments, transaction speed, and
technology:

o the systems for intraregional electronic payments (VER) and for interregional electronic payments (MER)
(see Section 3.1.1);

o the Banking Electronic Speedy Payment system (BESP) (see Section 3.1.2); and
o the payment system using letters of advice (see Section 3.1.3).

The BRPS regional subsystem comprises the payment systems in each region (or group of regions), where
payments are effected on a daily settlement schedule. Taking into account the existence of nine time zones
in Russia, the schedules of regional subsystems are set in local time. Operating hours are usually from 9:00
to 18:00 local time. The BESP system (see Section 3.1.2) operates from 9:00 to 21:00 Moscow time.

The BRPS participants comprise the BoR’s branches, credit institutions (or their branches), the Federal
Treasury (or its regional offices) and other BoR customers other than credit institutions (ie state bodies and
local self-governing bodies, state extra-budgetary funds etc).

To make payments through the BRPS, each customer must have a correspondent account (sub-account)
with a regional BoR branch.

To identify BRPS participants, the BoR maintains the Bank Identification Code Directory (Russia's BIC di-
rectory), which details the BoR's branches and customers (name, location, payment system used etc). The
directory does not include BoR's customers without banking licenses, details of which are recorded in di-
rectories kept on a decentralised basis at the regional level.

A separate directory within the BESP system gives details of system participants, including their form of
participation and payment limits, if applicable.

Electronic access to the payment system is governed by an electronic document exchange agreement be-
tween the BoR and its customers that details the terms and conditions of participation, functional and tech-
nical requirements, information security obligations, and business continuity measures.

BRPS is supported on the BoR's own information and telecommunication infrastructure, mainly the col-
lective data processing system (KOI), which comprises easy-access collective data processing centres
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(KTsQl), the electronic settlement transport system (TSER), which provides the communication channels
and a network that supports BoR message transfer formats, and the BoR's customer interaction interface
(SVK), comprising the hardware and software that support interaction with the BRPS. In some BRPS regional
subsystems, information is processed locally (ie outside the KOI).

Security is assured by methodological, technical, organisational and software measures and protection facili-
ties at all stages of data collection, processing, and storage. These are based on the software and hardware
suites of each payment system's information security sub-system.

The BoR has established an information security standard for Russian banking system institutions that
is mandatory for the BoR and recommended for all BoR customers participating in the BRPS.

3.1.1. VER AND MER SYSTEMS

Payments are processed in the VER and MER systems in compliance with applicable legislation, BoR’s own
regulations, and the terms of the agreements between the BoR and its customers.

VER system

The VER systems support electronic payments in the BRPS regional subsystems.

The technology and procedures for making intraregional electronic payments are established by the BoR's
regional branches®® and specified in the agreements between the BoR and its customers. Payments in the
Moscow Region, which account for a large share of the total value of payments effected through the BRPS,
are regulated by special BoR documentation. Payments are settled on a gross basis, using an offsetting
mechanism, in runs that take place several times a day, and in real time between the runs.

In other VER systems, payments are executed by batch processing on a gross basis in close to real-time
mode or in runs that take place several times a day. Schedules for intraregional electronic payments are
set by the BoR’s regional branches in local time, taking into account the BESP system schedule. The VER
systems settle payments of the following payment documents: payment orders, payment claims and col-
lection orders.

A total of 748.7 million payments with a value of 432.7 trillion rubles were effected through the VER systems
in 2009 (464.3 million payments with a value of 153.8 trillion rubles in 2005). They accounted for 79.4% of
the total volume and 70.9% of the total value of payments effected through the BRPS (83.6% and 79.3%
respectively in 2005).

MER system

The MER system allows electronic payments to be transferred between the VER systems of different BRPS
regional subsystems bilaterally and on a decentralised basis. The MER system settles payments using only
one kind of payment document, a payment order. The schedule, rules and procedures of the MER system
are established by BoR regulations.

In the MER system, payments are carried out on a gross basis with intraday finality, except for settlements
between regions located in remote time zones, which have finality no later than the next day (T+1).

A total of 192.5 million payments with a total value of 69.6 trillion rubles were effected through the MER
system in 2009 (86.3 million payments with a value of 36.1 trillion rubles in 2005). They accounted for 20.4%
of the total number and 11.4% of the total value of payments conducted through the BRPS in 2009 (15.5
and 18.6% accordingly in 2005).

3.1.1.1. Participation

To participate in the VER and MER systems, BoR branches are required to meet the necessary technical
and security standards. Participating credit institutions (or their branches) and BoR customers are required
to have a bank account with such BoR branches.

%0 Except intraregional electronic payments in Moscow and the Moscow Region.
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As of January 2010, 3,948 participants were registered with the VER systems, this total comprising 630
BoR branches 1,068 credit institutions and 2,250 branches of credit institutions. The MER system had
3,940 participants, of which 628 were BoR branches, 1,066 were credit institutions and 2,246 were branches
of credit institutions.

3.1.1.2. Types of transactions

Payments of the following type are conducted intraregionally and interregionally: payments of credit institu-
tions (or branches) and their customers; BoR’s customers including the Federal Treasury, non-bank organi-
sations (branches); financial market infrastructures and the BoR’s own payments.

A range of liquidity sources can be used for settlement, namely (i) available funds in correspondent accounts
(sub-accounts) of credit institutions (or their branches); (ii) funds received during the business day; and (iii)
the BoR's standing intraday and overnight credit facilities.

3.1.1.3. System operational and settlement procedures

VER system

In the VER systems, settlements are processed according to a set schedule in close to real time during the
day or runs that take place several times a day, depending on the particular regional subsystem. To initiate
a payment a payer sends an electronic payment message (EPM) to the KTsOI or, if there is no electronic
access, sends a paper-based payment document to the relevant BoR branch. The EPM is checked to ensure
that the payment document can be fulfilled. EPMs that fail this check are withdrawn from processing and
returned to the sender with a message explaining why the payment has been rejected.

When settlement is made, a check is made that sufficient funds are on account to settle the payment docu-
ment (including funds available from secured intraday and overnight credits). In the Moscow Region, this
check also takes into account any offsetting payments. When all verifications have been received and set-
tlement has taken place, the payer (or the BoR branch if the customer payer has no electronic access) is
notified electronically that its account has been debited while the payee (or BoR branch) is notified that its
account has been credited.

An approved payment document that has not been settled because of insufficient funds is placed in the
intraday queue and the payer is notified of its status. At the end of the business day the deferred payment
documents are cancelled and the payer is notified.

Customers without electronic access to the BoR branch receive a printed copy of the settled payment docu-
ment and a customer account statement.

MER system

The MER system that allows electronic payments to be transferred between the VER systems of different
regions processes payments in three steps. First, the payment is executed in the VER system that services
the payer by debiting the payer’s account; second, the payment is sent to the VER system that services the
payee and, third, the payee’s account is credited.

In each regional subsystem, a specified BoR branch (the MER principal participant) checks and registers

interregional electronic payments and returns incorrect payments. Message exchange is supported by serv-
ers at the MER Transport Centre in Moscow.

3.1.1.4. Risk management
Credit risk

All payments in the VER and MER systems are settled in BoR money, mitigating credit risk on settlement
assets for system participants.

To reduce credit risk for the BoR and credit institutions, BoR regulations stipulate that settlement through
the VER and MER systems is on a gross basis. BoR regulations, which apply to all credit institutions and

financial market infrastructures, define irrevocability and payment finality as follows: a payment carried out
through the VER and MER systems is considered irrevocable as soon as the customer payer's account is
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debited in the BoR branch and it is considered final after the customer payee's account is credited in the
corresponding BoR branch.

As there is no «zero-hour» rule in Russian legislation, the bankruptcy of a settlement participant does not
affect a payment's irrevocability and finality.

Other measures that address credit risk include the following:

e daily monitoring of credit institutions to ensure that reserve requirements are fulfilled, debts to the BoR
are discharged, no correspondent accounts with the BoR are blocked for legal reasons;

e prudential requirements for the financial stability of credit institutions;
e refinancing limits and limits on collateral intraday and overnight credits.

Liquidity risk
BoR regulations stipulate that customer payments can be effected only within a customer’s liquidity limit and
that the customer should be notified of its balance as soon as its account is credited.

BoR regulations also govern the collateral mechanism whereby the BoR provides intraday or overnight loans.
The BoR can also provide liquidity by means of intraday repo transactions.

Credit institutions may raise additional liquidity (secured intraday and overnight credits) against collateral of
BoR eligible securities, as well as eligible non-market assets, such as bills of exchange, claims under credit
contracts etc.

Operational risk

The BRPS and the VER and MER systems software infrastructures are based mainly on the collective BoR
data processing system. Operational risk management is implemented through measures that include:

e duplication of data processing centres, data processing systems and databases;
e backup of technically important facilities and communication channels;

o fault-tolerant equipment and servers;

e centralised management of software and communication systems;

e use of diagnosis and audit facilities;

e regular training of staff involved in operations; and

e application of business continuity principles at all levels.

If operations are disrupted, all parties involved are informed immediately and appropriate measures are taken.
If necessary, a backup data processing centre is put into operation.

3.1.1.5. Pricing policy

While the BoR aims to recover its costs for the BRPS settlement service, the fees charged depend on
a variety of factors: the type of payment (ie which payment system is used to settle a payment), the payment
method (ie electronic or paper-based), and the time that payment documents are transferred.

The fee structure incentivises settlement participants to access the BRPS electronically and to submit pay-
ment instructions early in the day. Hence, in the VER and MER systems the lowest fees apply to customers
using electronic access (from seven to 16 rubles per payment31 while higher fees (from 17 to 22 rubles per
payment) apply to customers using paper-based payment instruments.

81 Depending on the time the payment document arrives at the BRPS.
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Intraregional electronic payments

Payment method Transmission channel Transmission time Fees'
First time period? 7.00
Electronic payments (payments using full- | . o Second time period 10.00
. Via communications channels

format electronic payment document) Third time period 13.00
Overtime 20.00
On magnetic carriers® 16.00
Paper-based 20.00
First time period 8.00
Other payments using electronic tech- Second time period 11.00

nology (payments using abridged-format | Via communications channels — -
electronic documents) Third time period 14.00
Overtime 21.00
On magnetic carriers 17.00
Paper-based 21.00

Interregional electronic payments
Payment method Transmission method Transmission time Fees
First time period 8.00
Electronic payments (payments using full- | , . - Second time period 12.00
. Via communications channels
format electronic payment document) Third time period 16.00
Overtime 24.00
On magnetic carriers 17.00
Paper-based 21.00
Paper copy of an electronic document service

Fee for printing out a paper copy of an electronic payment message 6.00
Fee for printing out a paper copy of an electronic payment document 6.00

"In rubles; fees per payment.

2 First time period: from the beginning of business day to 13:00 local time; second time period: from 13:00 to 16:00 local
time; third time period: from 16:00 to 18:00 local time.
3 CDs, flash drives etc.

Fees for VER and MER services increase towards the end of the business day with the aim of smoothing out
settlement traffic over the course of the day, accelerating funds turnover and improving liquidity manage-
ment for credit institutions. Higher fees (from 20 to 24 rubles per payment) are charged for the electronic
payment documents received from customers closer to the end of the business day.

3.1.1.6. Major current and future projects

The VER and MER systems will be used as a basis for a planned non-urgent payment service.

3.1.2. BESP SYSTEM

The BESP system is a national real-time gross settlement system operated centrally on the federal level. The
BESP system is interlinked with the BRPS’s regional subsystems through electronic messaging. The BESP
system started operations at the end of 2007.

3.1.2.1. Institutional structure

The BESP system is governed by BoR regulations and instructions that set operational rules, payment pro-
cedures, system participation and the maintenance of the participants’ directory. The BoR has also defined
guidelines for operation and oversight.

The BoR has established a special monitoring and control centre to manage the BESP. Its day-to-day re-
sponsibilities include control of the BESP operations schedule, participation management and control
of the intraday payments queue, which also entails, in case of gridlock, cancellation (within one busi-
ness day) of payment limits set by the participants and the offsetting of queued payments by multilateral
optimisation.
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3.1.2.2. Participation

BESP participants include BoR branches that provide settlement services to the BoR’s customers, other
BoR divisions that make payments, credit institutions and their branches, and the Federal Treasury and its
regional offices.

BESP participants are categorised as special, direct and associated participants.

Special participants (SP) are BoR branches with the authority to effect payments through the BESP system.
BoR customers may be direct or associated participants of the BESP system.

Direct participants (DP) have direct access, allowing them to conduct payments both for themselves and
on behalf of customers in real time in accordance with the single country-wide settlement schedule. Such
participants have access to the full range of BESP services. To qualify as DPs, credit institutions must meet
stringent security and technical requirements.

Associated participants (AP) have indirect access to the BESP system through the BRPS regional subsys-
tems and the range of services they can use is restricted. To qualify as an AP, a credit institution must be in
account with an SP and have an electronic messaging link to the BoR.

As of January 2010, the BESP system had 1,155 registered participants, of which 205 were SPs,
457 were DPs and 493 were APs. As of the end of 2009, BESP participants included 870 credit institutions
(or their branches).

BESP services to participants

The BESP system provides settlement for the payments to other BESP system participants that are ini-
tiated by direct and associated participants both on their own behalf and on behalf of customers. Set-
tlement of payments from DPs is carried out according to the BESP system schedule (ie from 9:00 to
21:00 Moscow time), while payments of the APs are carried out according to the schedules of the regional
subsystems.

APs are kept informed about their payments settled through the BESP system and about their bank account
balances.

DPs have access to a range of additional services, including management of payments (setting priorities
and limits on payments, adding/removing payments to/from the payment queues). They also have access to
information on liquidity available at the DP’'s branches for BESP operations; balances on correspondent sub-
accounts and real-time data on settlements of DP payments effected through the BESP system, excluded
or cancelled payments etc.

Participation in the BESP system does not preclude BoR customers from effecting payments through the
VER and MER systems.

3.1.2.3. Types of transactions

Payments in the BESP system are effected between BESP participants only. The BESP system is designed
to settle participants’ payments in real time and on a gross basis, including financial market and monetary
policy transactions, budget and interbank payments.

More than 63,000 payments with a total value of 106.6 trillion rubles were effected through the BESP sys-
tem in 2009. There are no restrictions on the minimum value of a payment to be processed though the
BESP system. However, payments of more than 1 million rubles accounted for 86.4% of the total volume
and almost 100% of the total value of payments in the BESP system. The average payment amounted to
1.7 billion rubles.

Payments effected through the BESP system accounted for 17.5% of the total value of payments through
the BRPS in 2009.

Participants decide on grounds of speed and cost whether to route a payment through the BESP.
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3.1.2.4. System operation and settlement procedures

The BESP system is supported within the BoR’s data processing infrastructure, electronic settlement trans-
port system (TSER) and customer interface (SVK).

Payments in the BESP system are effected using payment orders in the form of electronic payment mes-
sages, which are also used to exchange information (inquiries, confirmations etc).

DPs and APs can make payments using the liquidity on their bank accounts at BoR branches. Thus, par-
ticipants do not need to open additional correspondent (bank) accounts. However, since DPs may effect
payments in the BESP system as well as in the BRPS' regional systems, they are able to redistribute liquidity
across accounts during the business day.

A payment from one DP to another DP is settled instantaneously in the BESP system. The DP payer sends
an EPM to the KTsOI of the BESP system, which checks whether the EPM is authentic, if all details are
correct and if the payment order can be fulfilled. Once these checks are completed, the DP payer's ac-
count is debited immediately and the DP payee’'s account is simultaneously credited. If the checks for au-
thenticity or correctness fail, the EPM is dropped from the processing. If, on the other hand, there are
insufficient funds on the DP payer's account, the DP's payment is queued until sufficient funds are re-
ceived to automatically carry out the settlement. The DP payer is then notified that the settlement has been
completed.

An AP may only access the BESP system indirectly, through the BRPS regional system.

A payment by one AP to another AP is settled in three steps:

(i) an EPM is sent and checked (including a check to verify whether sufficient funds are on the AP payer’s
account) in the BRPS regional subsystem. It is then sent to the BESP system processing and settle-
ment centre;

(i) the settlement operation is carried out in the processing and settlement centre and a confirmation is
sent to the BRPS regional subsystem to debit the AP payer’s account. At the same time, an EPM is
sent to the BRPS regional subsystem to credit the AP payee’s account; and

(iii)  the AP payer’s account is debited and the AP payee’s account is credited in the correspondent BRPS
regional subsystems.

A DP’s payment to an AP, as well as an AP’s payment to a DP, is settled in two stages and represents a
combination of the BESP system settlement procedures described above (DP to DP and AP to AP).

3.1.2.5. Risk management
Credit risk

Real-time settlement is the principal means for credit risk mitigation in the BESP system. To manage other
credit risk aspects, the BESP system uses procedures similar to the ones described above for the VER and
MER systems.

To mitigate credit risk for the BoR and credit institutions that are BESP participants, the BoR's regulations
define irrevocability and finality for all payments effected through the BESP system as follows: a payment is
considered irrevocable as soon as the payer's account is debited. A payment is final as soon as the payee's
account is credited. Subsequently, the corresponding electronic information messages are simultaneously
sent to the payer and payee. Settlement is effected individually for each payment in real time during the
business day.

To further reduce credit risks, BESP participants may also set bilateral and multilateral limits on payments
to other system participants.

Liquidity risk

If funds are insufficient, the BoR can provide intraday liquidity to BESP participants. Credit institutions can
draw on collateralised intraday and overnight credits within their overdraft limit. Moreover, DPs can use
BoR-provided software applications to manage queued payments, receive status information on incoming
or outgoing payments and offset payments within the queue. APs can manage payment queues and receive
information on the status of a payment only within their regional subsystems.
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The BESP system can identify and resolve gridlock situations and manage DP payment queues, thereby
contributing to real-time risk management.

A DP (credit institution’ head office) can receive information about the liquidity of its DP branches so that it
can manage its liquidity efficiently during the business day.

Operational risk

The approach to managing operational risk within the BESP system is similar to that applied to the VER and
MER systems. System functions, including the IT system, are continuously monitored and payment activity
is analysed daily with a view to ensuring smooth operation.

Data security is assured by a combination of technical and organisational measures. If operations are dis-
rupted, all parties involved are informed immediately and appropriate measures are taken. If necessary,
a backup data processing centre is put into operation.

BoR regulations and instructions outline BoR responsibilities in the event of a system disruption, together
with specified responses and contingency plans.

Real-time and historical data are stored in two separate centres, ensuring that data files can be restored in
the event of any malfunction.

3.1.2.6. Pricing policy

BESP system fees are set according to the type of participation (DP or AP) and thus on the level of service.
They also depend on the payment’s priority (express or regular). Payments through the BESP system attract
higher fees than those of other payment systems. APs are charged 20 rubles per regular payment. DPs are
charged 25 rubles for a regular payment and 30 rubles for an express payment.32 Certain information services
also attract a fee (of 9-13 rubles per executed electronic inquiry and six rubles per paper copy of an EPM).

A scaled discount system based on payment volumes has been introduced to encourage settlement through
the BESP and to conform with international practice.

Payments carried out through the BESP system

Type of service Fees

Express payments by direct participants 30.00

Regular payments by direct participants 25.00

Regular payments by associate participants 20.00
Information services in the BESP system

Fee per completed liquidity or account balance inquiry 13.00

Fee per completed inquiry for other services 9.00

Paper copy of an electronic document service

Fee per paper print-out of an electronic payment message 6.00

Fee per paper print-out of an electronic payment document 6.00

Discount rates

Number of payments Discount rate, %
301-500 4
501-1,000 5
More than 1,000 6

3.1.2.7. Major current and future projects

The BESP system will be further developed to improve its capabilities as a settlement system for large-value
and urgent payments, and for financial market transactions on a delivery versus payment basis. The system
will also be used as an instrument for monetary policy operations. Therefore, as of August 2010, all eligible
credit institutions (branches) that were not already BESP participants were given AP status.

BESP participants will in future also be able to access the BESP system via SWIFT.

%2 Only DPs can initiate express payments.
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3.1.3. PAYMENT SYSTEM USING LETTERS OF ADVICE

Payments using postal and telegraphic letters of advice are initiated on paper and settled in the BRPS. Paper-
based payments are used where BoR are not equipped to make electronic payments or the paper-based
payment instrument is not machine-readable at the BoR branch.

Payments by letters of advice require just over three days to complete on average, given the labour-intensive
process for intraregional and interregional settlement. Settlement time for postal letters of advice depends
mainly on the payment documents delivery service involved.

The share of paper-based payments in the total volume and value of BRPS payments is small. Some
1.6 million paper-based payments with a total value of 887.9 billion rubles were made in 2009 (5.1 million
payments with total value of 4.1 trillion rubles in 2005). They accounted for 0.2% of the total volume and
0.1% of the total value of payments effected through the BRPS.

3.1.3.1. Participation

BRPS participants using letters of advice are the BoR branches and divisions listed in the national BIC
Directory.

Users of letters of advice within the payment system include credit institutions (or their branches) and other
non-bank BoR customers.

3.1.3.2. Types of transactions

Payments using letters of advice can be effected across BoR customers’ accounts for any type of payment
instrument.

3.1.3.3. System operation and settlement procedures

The payment system using letters of advice is decentralised. Paper-based payments are effected during the
business day of BoR branches at the respective local times.

Information support for the payment system using letters of advice is provided by the BoR's collective data
processing system and local computer systems.

When it receives paper-based payment documents, a BoR branch checks their format and security and also
confirms that the payer has sufficient funds on account. After these checks are completed, the payer's ac-
count is debited and the payment documents are sent to the payee's BoR branch with instructions to credit
the payee's account.

Most payment documents relating to postal letters of advice are transported between BoR branches by state
services such as the postal service and BoR branch staff.

Payment documents relating to telegraphic letters of advice are transmitted by telegraph using BoR teletype
facilities or on paper to the Russian Ministry of Communications and Mass Media divisions for subsequent
transmission to BoR branches by telegraph.

3.1.3.4. Risk management

As payments using letters of advice are effected on a gross basis across the same bank (correspondent)
customer accounts as electronic settlements, the risk management procedures are similar. Control proc-
esses include visual verification at the BoR branch, to mitigate the risks involved in the physical transfer of
documents between branches.

3.1.3.5. Pricing policy

Fees for payments using letters of advice depend on the location of the BoR customers involved in the trans-
fer. The fee for an intraregional transfer is 13.4 rubles per payment by telegraph and 14.3 rubles by post;
the price of an interregional transfer is 14.3 rubles by telegraph and 16.8 rubles by post.

3.1.3.6. Major current and future projects

Paper-based payments will increasingly be relegated to backup status given the growing prevalence of elec-
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4. SYSTEMS FOR POST-TRADE PROCESSING, CLEARING
AND SECURITIES SETTLEMENT

4.1. GENERAL OVERVIEW

The two leading providers of trade, clearing and settlement services on the Russian securities market are
the Moscow Interbank Currency Exchange Group (MICEX Group) and the Russian Trading System Group
(RTS Group), which are both vertically integrated organisations. Each group operates its own securities set-
tlement system (SSS) and clearing system.

The MICEX Group operates the stock, government securities and derivatives markets.* Both stocks and
bonds are traded in the stock market while only bonds are traded in the government securities market (GSM).
In the derivatives market, options and futures are traded, based on various underlying assets including stocks,
stock indices, interest rates, currencies and commodities.

The RTS Group operates the stock and derivatives markets. Both stocks and bonds are traded in the stock
market. In the derivatives market are traded options and futures based on underlying assets that include
stocks and stock indices.

The majority of Russian securities and derivatives is traded on the MICEX and RTS Group markets. The basic
difference between the MICEX and RTS markets is that a unit of the GSM is located within MICEX, which is
used to conduct monetary policy.

Market participants choose an exchange for securities transactions on the basis of participation criteria,
system functionality, risk management and fee scale.

MICEX and the RTS Clearing Chamber (RTS CC) act as CCPs** for transactions on the markets of MICEX
Group and RTS Group. There is currently no CCP for OTC securities transactions in Russia. The National
Settlement Depository (NSD)35 and the Depository Clearing Company (DCC) act as central securities deposi-
tories (CDSs) and provide book-entry transfers and a centralised depository. They also conduct settlement
for securities traded on the floors.

The cash legs of securities transactions are settled through the NSD, which is part of the MICEX Group, and
the RTS Settlement Chamber (RTS SC),*® which is part of the RTS Group.

Chart
Summary of securities trading, clearing and settlement systems in the MICEX Group

| Settlement |
Market Securities Clearing
| Securities | | Funds |
Stocks
Bonds
Stock market / Repos
Government
Securities Market Government
(GSM) / securities’ MICEX NSD
Derivatives market
Futures
OTC market Repos

' Federal bonds: GKO, OFZ,*” BoR bonds,*® sovereign Eurobonds, subfederal, municipal bonds.

% The MICEX Group also operates the currency market. Trading, clearing and settlement services for currency transactions
are provided by the MICEX Group’s infrastructure.

¥ In some cases MICEX also provides non-CCP clearing (see Section 4.3.1.3).

% The NSD is licensed by the BoR as it was founded in November 2010 as a result of a merger between NDC and
MICEX SC. NSD provides securities settlement and funds settlement services.

% RTS SC is licensed by the BoR as it provides funds settlement services for securities transactions.

%7 GKO: government short-term zero-coupon bonds; OFZ: federal loan bonds.

% BoR bonds are bearer debt securities issued by the BoR exclusively for monetary policy purposes.
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Chart
Summary of securities trading, clearing and settlement systems in the RTS Group
| Settlement |
Market Securities Clearing
| Securities | | Funds |
Stocks
Bonds
Stock market / RTS CC DCC RTS SC
derivatives market )
Options
Futures

4.2. POST-TRADE PROCESSING SYSTEM

At present, no separate organisation performs the functions of a trade confirmation system or a trade reposi-
tory. Post-trade services (after trade but before clearing) are provided within the MICEX and RTS Groups.

4.3. CENTRAL COUNTERPARTIES AND CLEARING SYSTEMS
4.3.1. MOSCOW INTERBANK CURRENCY EXCHANGE (MICEX)
4.3.1.1. INSTITUTIONAL FRAMEWORK

MICEX acts as a CCP* for trades conducted in the markets it operates. MICEX performs clearing in accord-
ance with (i) the requirements of the federal law “On the securities market”, (ii) FFMS regulations and, in par-
ticular, the regulation “On clearing activity in the securities market of the Russian Federation” (the Securities
Clearing Regulation), (iii) the MICEX clearing rules and (iv) MICEX agreements with clearing participants.

The major shareholders of MICEX are the BoR and Russian banks.

MICEX is supervised by the FFMS.

4.3.1.2. Participation

In accordance with the MICEX clearing rules, only credit and other financial institutions that have clearing
contracts with MICEX can be MICEX clearing participants. As of end-June 2010, there were 696 participants
for stock market transactions, 286 for GSM transactions, 205 for derivatives market transactions and 139
(credit institutions) for OTC repo transactions with the BoR.*

Clearing participants for derivatives market transactions must have minimum equity capital of EUR
0.1-10 million (for credit institutions) or EUR 0.1-1 million (for other financial institutions).41

Clearing participants for derivatives market transactions may be either direct clearing participants or general
clearing participants. Direct clearing participants clear only for themselves while general clearing participants
may also clear on behalf of other trade participants.

4.3.1.3. Types of transactions cleared

As a clearing organisation MICEX provides:

e CCP clearing services for (i) equities from the MICEX Index* list and for high-quality bonds with settlement
from T+1 to T+3,* (ii) repo transactions with repo near-leg settlements from T+0 to T+2 and repo far-leg
settlements the day following settlement of the near leg; and (iii) futures traded on the derivatives market,
including financial and commodities futures;

% In some cases MICEX also provides non-CCP clearing (see Section 4.3.1.3).

0 One financial institution can make transactions in more than one market.

' The equity capital requirements for credit institutions and financial institutions vary according to the type of financial instru-
ment cleared and the category of participants.

“2 The MICEX Index is a major stock market index, comparable to the Dow Jones, Nikkei, Dax etc.

3 Participants can choose the settlement date.
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e non-CCP clearing services for (i) transactions on MICEX GSM, (ii) transactions on MICEX SE stock market
with settlement from T+0 to T+30, (iii) repo transactions, which can be for up to 180 days44 and (iv) for
OTC repo transactions with the BoR.

4.3.1.4. Operation of the system

Transactions with the CCP are performed on the open-offer principle (without novation). MICEX assumes
the obligations of its participants, determines the volume of securities and value of funds to be submitted
by each participant and notifies clearing participants and NSD as necessary.

NSD provides settlement of securities and the cash legs of securities transactions effected in the stock
market and GSM of the MICEX Group as well as the transfer of margin on transactions in the derivatives
market.

Securities transactions are settled on the DVP3 model.

4.3.1.5. Risk management

The MICEX risk management system consists of margin requirements, guarantee funds and participation
requirements (see Section 4.3.1.2).

(i) Margin requirements

MICEX requires an initial margin from the clearing participants in the MICEX Stock Exchange (MICEX SE)
stock market. This can be provided both in cash and in securities and, on the MICEX GSM, funds and se-
curities must be 100% pre-deposited. In the MICEX derivatives market, margin requirements depend on the
total value of open positions. There is a real-time check of collateral sufficiency in the MICEX derivatives
market. Collateral requirements are recalculated daily, and the variation margin is called based on a mark
to market calculation.

(ii) Guarantee funds
Currently all guarantee funds are drawn from MICEX’s own capital.

For the MICEX SE stock market, a basic guarantee fund (of 100 million rubles) and an additional guarantee
fund® are designed to cover losses from a CCP participant’s default. The MICEX derivatives market has a
reserve fund (of 2 billion rubles) and an accumulation fund (default fund).

4.3.1.6. Links to other systems

The MICEX clearing system is linked to the NSD.

There are currently no links with foreign CCPs and CSDs.

4.3.1.7. Pricing

No clearing fees are charged on a per-transaction basis on the MICEX GSM and derivatives market. Instead,
market participants pay an overall MICEX commission fee (exchange fee).

Transactions on the MICEX and MICEX SE stock markets attract a clearing fee for each transaction which
varies according to its type and value.

4.3.1.8. Major current and future projects

MICEX has the following plans for its future development:

o extension of CCP stock market clearing with T+n (n>3) settlements;

e improved risk management by instituting a joint fund based on contributions from clearing participants;
e providing CCP services for transactions on other exchanges and the OTC market.

a4 Participants can choose CCP or non-CCP clearing for short-term repo transactions (from T+0 to T+2).
% An additional guarantee fund is used to cover potential defaults of CCP members, while a basic guarantee fund is used
to cover losses during non-CCP clearing.
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4.3.2. THE RTS CLEARING CENTRE

4.3.2.1. Institutional framework

RTS CC acts as a CCP for the trades conducted in the markets it operates. RTS CC is a subsidiary
of the RTS Stock Exchange (RTS SE).

RTS CC's legal, regulatory and supervisory framework is similar to that of MICEX.

4.3.2.2. Participation

Only credit institutions and other financial institutions that have clearing contracts with the RTS CC can be
RTS CC clearing participants. At present, there are some 357 participants, including 60 non-residents.*®

No equity capital requirement is specified for credit institutions and financial institutions that participate in
the RTS CC.

4.3.2.3. Types of transactions cleared

RTS CC provides CCP clearing services for (i) equities and corporate bonds of Russian issuers traded on the
stock market with settlement from T+0 to T+30;47 and (ii) futures traded on the derivatives market, including
financial and commodities futures and options.

4.3.2.4. Operation of the system

Transactions with the CCP are conducted on the open-offer principle. The RTS CC assumes the obligations
of its participants, determines the volume of securities and value of funds to be submitted by each participant
and notifies RTS SC, DCC and clearing participants as necessary.

The DCC or the Settlement Depository Company (SDC)*® provides settlement for the securities legs of se-
curities transactions effected on the RTS stock market and the St Petersburg Stock Exchange (SPBEX).

RTS SC settles the cash legs of securities transactions in the stock market of the RTS Group and transfers
variation margins on transactions in the derivatives market.

Securities transactions are settled on the DVP3 model.

4.3.2.5. Risk management

The RTS CC risk management system consists of margin requirements and guarantee funds.

(i) Margin requirements

Clearing participants are obliged to deposit collateral (initial or deposit margin) against any stock or deriva-
tive transactions that exceed the limit value for uncollateralised transactions. Such collateral can consist of

cash and/or securities. The RTS CC continuously monitors collateral adequacy.

To mitigate losses in case of default in the derivatives market, the RTS CC re-calculates open positions twice
a day on a mark to market basis and transfers the variation margin.

(i)  Guarantee funds®
To mitigate clearing risks, the RTS CC maintains insurance, reserve and guarantee funds.

The insurance fund is based on contributions from clearing participants, while reserve and guarantee funds
consist of the RTS CC’s own assets.

These funds are designed to cover the liabilities of a clearing participant in the event of its default and to
complete the settlement. The total value of these funds is more than USD 60 million.>°

6 As of end-20009.

" Participants can choose the settlement date.

“8 SDC is a securities depository licenced by the FFMS.
“9 Default funds.

%0 As of end-2009.
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4.3.2.6. Links to other systems

The RTS CC is linked with the RTS SC for the settlement of the cash legs of securities transactions conducted
on the trading floor of the RTS Group and with the DCC and SDC for the settlement of the securities legs
of securities transactions.

There are currently no links with foreign CCPs and CSDs.

4.3.2.7. Pricing

The RTS CC'’s clearing fee for stock market transactions is a percentage of the transaction’s value.

The clearing fee for derivatives market transactions is charged on the fulfiiment of the delivery obligation.
The RTS CC levies a fixed commission fee for the execution of each future or option transaction.

The RTS CC does not charge a participation fee.

4.3.2.8. Major current and future projects

A project is under way to extend the RTS CC’s CCP services to derivatives transactions traded on other
exchanges.

4.4. SECURITIES SETTLEMENT SYSTEMS

The NSD and DCC are the CSDs®' that provide securities settlement services for the securities settlement
systems of, respectively, the MICEX and the RTS Groups.

4.4.1. THE NATIONAL SETTLEMENT DEPOSITORY
4.4.1.1. Institutional framework

The NSD provides securities settlement services according to (i) the requirements of the federal law “On the
securities market”, (ii) FFMS regulations and, in particular, the regulation “On depository activity in the Rus-
sian Federation”, (iii) the rules of the NSD and (iv) the depository agreement with NSD participants. MICEX
is the only NSD shareholder.

The NSD is supervised by the FFMS and the BoR.

4.4.1.2. Participation

Participants for securities settlement are the same as for all securities clearing, except for derivatives trans-
actions (See section 4.3.1.2).

4.4.1.3. Types of operations

NSD provides funds and securities settlement services for all securities transactions (except for derivatives)
traded on the floors of the MICEX Group.

4.4.1.4. Operation of the system

Securities transactions effected on the floors of the MICEX Group are settled by NSD on the basis of orders
received from MICEX no later than 18:45 on the settlement date. Participants are required to deliver securi-
ties to NSD’s accounts between 10:00 and 17:00 on the settlement date.

Settlement is effected according to the settlement day schedule; settlement times vary according to the type
of security and clearing (CCP or non-CCP).

NSD also provides settlement for the cash legs of securities transactions effected on the floors of the MICEX
Group.

5! The NSD also provides funds settlement.
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Securities transactions are settled on the DVP3 model.

NSD provides its participants with daily statements on settled transactions.

4.4.1.5. Risk management

The NSD risk management system comprises the following interrelated measures and arrangements.
A DVP mechanism substantially eliminates principal risk on the settlement of securities transactions.

Also, as final settlement of some securities occurs no later than T+3 (T+1 for some stock market transac-
tions) the volume of trades outstanding is limited, reducing aggregate market exposure.

Operational risks are addressed by internal control processes as well as IT security measures and a backup
data centre. Business continuity is ensured by a recovery plan, including procedures for data and systems
recovery.

Risks related to NSD's depository activity are insured with leading Russian insurance companies.

4.4.1.6. Links to other systems

NSD is linked to the securities settlement system of the RTS Group for securities settlements. In addition,
NSD is linked to Russian custodian banks (Gazprom Bank, Sberbank Russia, ING Bank (Eurasia), Citibank)
and with the CSDs of Kazakhstan, Belarus and Azerbaijan. Through these links, NSD provides depository
and settlement services for foreign securities.

NSD is also linked to the BESP system, the BoR's RTGS system (see Section 3.1) for final settlement
of the cash leg of securities transactions traded on-floor. NSD's account with the BESP system is used
for the collection of cash prefunding from market participants and for final settlement using the BESP
system of the cash leg of securities transactions for market participants that have authorised NSD to
do so.

4.4.1.7. Pricing

Fees for settlement services provided by NSD are set at 100 rubles per transaction. Fees are charged on a
monthly basis. There is no annual commission fee.

4.4.2. THE DEPOSITORY CLEARING COMPANY
4.4.2.1. Institutional framework

DCC provides securities settlement services under the same regulatory framework as NSD (see Section
4.4.1.1). RTS SE is DCC’s major shareholder.

DCC is supervised by the FFMS.

4.4.2.2. Participation

Participants for securities settlement are the same as for all securities clearing (see Section 4.3.2.2).

4.4.2.3. Types of transactions

All securities transactions traded on the floors of the RTS Group are settled through DCC.*

4.4.2.4. Operation of the system

DCC settles securities transactions effected on the floors of the RTS Group on the basis of orders received
from the RTS CC from 17:00 to 19:00 on the settlement date. Participants are required to deliver securities
to DCC’s accounts from 9:45 to 18:00 on the settlement date.

2 DCC also provides securities settlement services for equities transactions on the SPBEX stock market.
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Settlement takes place according to the settlement day schedule with settlement times varying according
to the type of securities.

Securities transactions are settled on the DVP3 model.

RTS SC settles the cash legs of securities transactions effected on the floors of the RTS Group and, like the
NSD, is linked to the BESP system (see Section 4.4.1.6).

DCC provides its participants with daily statements on settled transactions.

4.4.2.5. Risk management

DCC employs several risk management tools. Its DVP mechanism substantially eliminates principal risk on
the settlement of securities transactions.

Operational risks are addressed by compliance and data security measures, while business continuity is
assured by a recovery plan and a remote backup computer centre.

Risks arising from DCC's depository activity are insured.

4.4.2.6. Links to other systems

DCC is linked to the securities settlement system of the MICEX Group for securities settlement. In addition,
DCC is linked to Russian-based custodian banks (ING Bank (Eurasia), Citibank, VTB Bank, Deutsche Bank)
and with the CSDs of the Ukraine, Kazakhstan and Belarus. Through these links, DCC provides depository
and settlement services for foreign securities.

To provide securities settlement in the international financial markets, DCC has an account with Euroclear
Bank.

4.4.2.7. Pricing

The settlement fee is set at 75 rubles per securities issue (regardless of the number of transactions involving
a given securities issue that may be effected during the business day).

Information on DCC fees is publicly available; the fee scale is the same for all participants.

4.4.2.8. Major current and future projects

DCC plans to provide a DVP settlement service (i) in euro and (ii) over the securities settlement accounts
of Russian custodians and CSDs.

4.5. USE OF SECURITIES INFRASTRUCTURE BY THE CENTRAL BANK

The BoR carries out operations with federal government securities and BoR bonds in order to conduct mon-
etary policy, regulate liquidity and influence the level of interest rates.

Operations with federal bonds (GKO, OFZ) and BoR bonds are carried out by the BoR using MICEX Group

infrastructure. For this purpose the BoR enters into agreements with the respective institutions of the MICEX
Group for the use of its trading, clearing and settlement services.
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