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NMONOXEHMHUE

OO0 ycTaHOBJIE€HHH IONOJHATEIbHBIX OTPAHHYEHHH HA HHBECTHPOBAHHE
CpeICTB MeHCHOHHBIX HAKOIIEHHH HerocyapCTBEHHOI0 NEHCHOHHOTO
¢ponga, ocymecrniasiromero o0sizaresibHOEe IEHCHOHHOE CTPaXoBaHue,
c/Iy4aeB, KOrja ynpasJifomas KOMIaHUs, 1eficTBYs B KauecTBe
AOBEPHTEJIBHOIO YHPABJSIOIIEr0 CPeACTBAMY NEHCHOHHBIX HAKOIJIEHHI,
BIIpaBe 3aKJII04YaTh JOrOBOPHI peno, TpedboBaHN i, HANPABJIEHHBIX HA
OrpaHHYCHHE PHCKOB, IPH YCJIOBHH COOJIIO/ICHHSI KOTOPHIX TaKasl
yiipaBJisiioiiasi KOMIaHHs BIpaBe 3aK/I0YaTh I0T0BOPbI, ABJIAIONIHECS
NPOH3BOAHBIMH (PMHAHCOBLIMH HHCTPYMEHTAMH, TOMOJHUTEIbHBIX
TpeGoBaHMI K KpPeJUTHLIM OPraHH3aNHAsAM, B KOTOPHIX Pa3MeIaloTcs
CpeACTBAa NEHCHOHHBIX HAKOIIEHHH U HAKOMJICHHS ISl SKUJTHIITHOTO
obecneuenus BOEHHOCTYKALIMX, 2 TAKIKE JONOTHHTEILHOr0o TpeGOBaHMS,
KOTOpO€ YIPaBJIAomasi KOMIAHHS 00513aHa c00II01aTh B EPHOJ e CTBHS
AOroBOPa JOBEPUTEJBHOIO YIIPaBJeHHS CPeICTBAMH MEHCHOHHBIX

HaKonJIeHu# Ajs1 GUHAHCHPOBAHHNS HAKONMUTEJIbLHOMH NeHCHH

Hacrosmee IlosoxeHnMe Ha OCHOBAaHHU CTaThH 241, ab3ama IIecToro
myHKTa 1 U IMyHKTa 2 CTaThu 25" u myrkToB 1 u 11 crateu 36" ®exepanbHOro
3akoHa oT 7 Mas 1998 roma Ne 75-®O3 «O HerocymapCTBEHHBIX IE€HCHOHHBIX
¢donnax» (Cobpanue 3akoHomatensctBa Poccuiickoit ®emepanmm, 1998, Ne 19,
ct. 2071; 2001, Ne 7, ct. 623; 2002, Ne 12, cr. 1093; 2003, Ne 2, ct. 166; 2004,
Ne 49, crt. 4854; 2005, Ne 19, cT. 1755; 2006, Ne 43, ct. 4412; 2007, Ne 50,



_ 1. 6247; 2008, Ne 18, ct. 1942; Ne 30, ct. 3616; 2009, Ne 29, ct. 3619; Ne 48,
cT. 5731; Ne 52, ct. 6450, ct. 6454; 2010, No 17, cT. 1988; Ne 31, ct. 4196; 2011,
Ne 29, ct. 4291; No 48, ct. 6728; Ne 49, ct. 7036, ct. 7037, ct. 7040, cT. 7061;
2012, Ne 31, ct. 4322; Ne 47, ct. 6391; Ne 50, ct. 6965, cr. 6966; 2013, No 19,
cT. 2326; Ne 30, ct. 4044, ct. 4084; Ne 49, ct. 6352; Ne 52, cT. 6975; 2014, Ne 11,
cT. 1098; Ne 30, ct. 4219; 2015, Ne 27, cr. 3958, ct. 4001; Ne 29, ct. 4357; 2016,
1, cr.41, cr. 47; Ne 27, cr. 4225) (namee — DenepalbHBIA 3aKOH

%

«O HerocymapcTBEHHBIX IICHCHOHHBIX (OHIax»), dYactTh 2 cTaThul 23
®enepansHoro 3akoHa ot 20 asrycta 2004 roma Ne 117-®3 «O HakOMUTENBHO-
UIIOTEYHONW CHUCTEME >KHIIHIIHOTO obecredeHrs BoeHHocyxkamux» (CobpaHne
3akoHozarenscTBa Poccuiickoit @enepanuu, 2004, Ne 34, ct. 3532; 2006, Ne 6,
cT. 636; 2007, Ne 50, ct. 6237; 2008, Ne 30, ct. 3616; 2009, Ne 438, ct. 5731; 2011,
Ne 27, ct. 3879; Ne 48, ct. 6728; 2012, Ne 26, ct. 3443; 2013, Ne 27, ct. 3477;
Ne 30, ct. 4084; Ne 52, cT. 6961; 2014, Ne 23, ct. 2930; 2015, Ne 27, cT. 4001;
2016, Ne 14, ct. 1905; Ne 18, ct. 2494), mynkTa 3 crathd 22 U MyHKTa 2 CTaThu 24
®epnepanbHoro 3akoHa ot 24 urons 2002 roma Ne 111-®3 «O6 nHBECTUpOBaHUU
cCpencTtB ns (UHAHCHPOBAHHMA HAKONWTEJIBHON TeHCHMH B Poccuiickoii
Deneparumn» (Cobpanue 3akoHomaTenbeTBa Poccuiickoit @enepanmu, 2002, Ne 30,
ct. 3028; 2003, Ne 1, cT. 13; Ne 46, ct. 4431; 2004, No 31, ct. 3217; 2005, Ne 1,
cT. 9; Ne 19, ct. 1755; 2006, Ne 6, ct. 636; 2008, Ne 18, ct. 1942; Ne 30, ct. 3616;
2009, Ne 29, ct. 3619; Ne 52, ct. 6454; 2010, Ne 31, ct. 4196; 2011, Ne 29,
cT. 4291; Ne 48, cr. 6728; Ne 49, cr. 7036, cr. 7037, ct. 7040; 2012, Ne 50,
cT. 6965, cT. 6966; 2013, Ne 30, ct. 4044, ct. 4084; No 49, ct. 6352; Ne 52,
cT. 6961, cT. 6975; 2014, Ne 30, cT. 4219; Ne 49, c1. 6912, c1. 6919; 2015, No 27,
ct. 4001; 2016, Ne 1, ct. 41, cT. 47; 2017, No 1, c1. 52) ycTaHaBIMBaET:

JOTIOTHUTENIBHEIE OTPaHUYEHHUs] Ha WHBECTUPOBAHUE CPEIACTB IMEHCHOHHBIX
HAKOIUIEHWHA HErocyJapCTBEHHOIO IEHCHOHHOTO (OHIa, OCYIIeCTBISIONIETO
o0s3arenbHOE IIEHCHOHHOE CTpaxoBaHMe (Halee — IEHCHOHHBIE HAKOILIEHHMS
doHa), B TOM dYHCIe TpeOOBaHUSA K aKTHBaM, B KOTOpbI€ HHBECTHPYIOTCS
IIEHCUOHHBIE HaKoIUIeHus (hOHAA;

Clly4au, KOIrJa YIpaBislolias KOMIaHUSA, MJeHCTBYS B  KadecTBe
JIOBEPUTENHHOTO YIPABIAIOUIEr0 CPeACTBAMHU IICHCHOHHEIX HakoIUleHHH (oHna,
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'BIIpaBe 3aKJIOYaTh JOTOBOPHl peno (Jajee — cilydad, KOrja JHOITyCKaeTcs
3aKIIFOUEHNE JOTOBOPOB PETIO);

TpeOoBaHMsI, HaIlpaBlIEHHBIE HA OrPaHUYEHHE PHUCKOB, IPU YCIOBUH
coOIofileHMs KOTOPHIX YIpaBIglONIas KOMIIAHHWS, JEHCTBYS B KadecTBe
JOBEPUTEIILHOT'O YIPABJIAIONIETO CPeICcTBaMK EHCHOHHBIX HaKoIUieHu# ¢oH[a,
BIIpaBe 3aKJIIOYaTh JOTOBOPHI, SBJSIFOUIHAECS IPOU3BOOHBIMU (HHHAHCOBBIMHU
WHCTPYMEHTaMH (nanee — TpeOGoBaHHUSA, IPpU COOIIOJCHUH KOTOPHIX JOIyCKAeTCs
3aKJIIOYEHHE  JIOTOBOPOB,  SIBJISIFOIUXCS  MPOU3BOJHBIMH  (hDHHAHCOBBIMU
HHCTPYMEHTaMH );

JOTIOJTHUTEJIbHBIE TPeOOBaHUA K KPEIUTHBIM OpraHU3aIusM, B KOTOPBIX
pa3MellaroTCsl CPEACTBA MEHCUOHHBIX HAKOTIICHUHA W HAKOTUIEHHS JJIsl KUIHMIIHOIO
obecrieyeHUsI BOEHHOCITY KallluX;

IOMOTHUTENIbHOE  TpeOoBaHWe, KOTOpOE  YIpaBJAloOmas  KOMIIaHWUS,
OoTOOpaHHass MO KOHKYpCy Uil OCYIIECTBICHHS WHBECTUPOBAHUS CPEICTB
IIEHCHOHHBIX HAKOIUICHWM, IEpeaHHBIX €l B JOBEpUTENIEHOE YIpaBIeHUe
ITencuonHbM doHmOM Poccuiickoit Denepallud B COOTBETCTBUH C 3asBJICHUSIMHU
3aCTPaxOBaHHBIX JIMI[ O BBIOOpE HMHBECTUIMOHHOIO MopTdens (ynpabisiolien
KOMITaHHH) ([ajiee — YIpaBISIOMas KOMITaHHS, OTOOpaHHAas 10 KOHKYpPCY),
00s13aHa cOOIONIaTh B IEPHOJ JCHCTBHS JIOTOBOPA JOBEPUTEIHHOTO yHpPaBIECHHUS
CpelcTBaMH IIEHCHOHHBIX HaKOIUIEHWH Uil (UHAHCHPOBAHUS HAKOIIUTEIbHOU

IICHCH.

I'maa 1. J[lomosHHTe/JbHBIE OrpaHH4YeHHsi HA HHBECTHpPOBaHHE
NEHCHOHHBIX HaKomJeHHdH ¢oHAa, B TOM 4YHCJIE
TpeOOBaHHS K AKTHBaM, B KOTOpbie HHBECTHPYIOTCS
NeHCHOHHble HaKkonjeHusi (QoHAa, ciaydad, Koraa
JAOMyCKaeTcs 3aK/J04YeHue JOroOBOPOB peno, H TpedoBaHHs,
npu co0JIIOeHNH KOTOPLIX /IOMyCKaeTCH 3aKJIoYeHHe

AOTOBOPOB, ABJAIOIIHUXCH IIPOM3BOAHBIMH (l)I/IHaHCOBblMH

HHCTPYMEHTAMH

1.1. B cocraB neHCHOHHBIX HaKOIUICHHH (OHAQ MOTyT BXOJUTH, B TOM
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YHUCJIE B pe3yJIbTaTe COBEPIICHNUS C/IENOK PEeIo, TOIBKO CIEAYIOIINE aKTHBEI.

1.1.1. I'ocynapcTBeHHBIe LieHHBIe Oymaru Poccuiickoii @enepariui.

1.1.2. O6nuramuy (B TOM 4YHCIe OOJUTAlMK C UIIOTEYHBIM MTOKPHITHEM), 32
uckioueHueM obnurammii Poccuiickoit denmepanyy, COOTBETCTBYIOMIKUE OTHOMY
U3 CIENYIOITUX KPUTEPHEB:

BBIIYCKYy CYOOpPAMHHPOBAaHHBIX OONMralMii KpeIUTHBIX OpraHu3anuit
IPUCBOCH PEUTHHI JIOJTOCPOYHON KpeAUTOCHOCOOHOCTH IO 00s3aTenbhCcTBaM B
BamoTe Poccuiickoit @enepanny Wik B MHOCTPAHHOU BamioTe (fajee — peUTHHT)
He HIDKE ypoBHs, yctaHoBieHHoro CoBetom mupekropoB banka Poccuu, a B
Clly4a€ €ro OTCYTCTBHS — 3MMTEHTY TaKuX CyOOPJMHMpPOBAHHBIX OONUralmi
IIPUCBOEH PEUTHMHI HE HIKE YPOBHs, ycTaHOBJIeHHOr0 (COBETOM IUPEKTOPOB
banka Poccun, mubo mopyuwtento (rapaHTy) IO TakUM CyOOpAWHHPOBAHHBIM
oOnuranysiM TPHUCBOEH PEUTHHI HE HIDKE YPOBHS, ycTaHOBJICHHOro CoBeToM
nupekTopoB banka Poccuy;

BBIIYCKY OONuramnuii (3a HCKIOYEeHHEM CyOOpIMHHUPOBAHHBIX OOIHTranuit
KPEIUTHBIX OpraHu3allyii), B TOM YHclie oOJuranui, BEIIUIAThl (4acTh BBIILIAT) IO
KOTOPBIM YCTaHOBJIEHHK B BUIE (DOPMYNEBI ¢ IEPEMEHHBIMU (32 HCKIIOUCHHUEM
MPOLICHTHBIX CTaBOK ¥ YpOBHS HMHGUISUHK) W (WIH) 3aBUCAT OT H3MEHEHHS
CTOMMOCTH aKTHBOB WJIM UCIOJIHEHHUs 00s3aTEIBCTB TPETHUMH JIHIIAMH, IIPUCBOCH
PEUTHHT He HM)Xe YpOBHS, ycTaHoBIIeHHOro CoBeToM IupekTopoB banka Poccun,
a B Clly4ae €ro OTCYTCTBHUS — OIMHUTEHTY OONUTAIlUi NPUCBOCH PEUTHHI HE HIDKE
ypoBHs, ycTaHoBIeHHOro CoBetoM qupexTopoB banka Poccun, 6o nmopydnrernro
(rapanTy) 1o TakuM OONMIallUsSM TPUCBOCH PEHTHHr HE HHXXE YPOBHH,
ycraroBieHHoro CoseroMm aupektopoB banka Poccun;

o0nuranuy BKJIIOYEHBl B KOTHPOBAJIBHBIA CIHCOK IMepBOro (BBICIIEro)
YPOBHS XOTsI ObI OJTHOM U3 pOCCUICKUX OHpPIK;

obnuranuy, He COOTBETCTBYIONIME KPHUTEPHSIM, YyKa3zaHHBIM B ab3alax
BTOPOM — YETBEPTOM HACTOSIIEr0 IMOAIYHKTA, BBIMYIIEHBl 3MHUTEHTOM,
SBISIIOLUMCST ~ KOHIIECCHOHEPOM  NO  KOHILECCHOHHOMY  COIVIAIIEHHIO,

BaKJIIO‘IéHHOMy B COOTBCTCTBHHU C 3aKOHOAATCIIBCTBOM Poccutickoii (De/:[epauml (8]



KOHIIECCHOHHEBIX COITIAIIEHUX, KOHIIEZEHTOM IT0 KoTopoMy siBiisieTcs Poccuiickas
Depepamus, mubo cybsext Poccuiickoii ®Depeparuu, dHO0 MyHHIMIIAIBHOE
oOpa3oBaHHEe C YHCICHHOCTHIO HacelleHHWss Ooyiee | MHUJUIMOHA YEIOBEK IIO
NOCJIEAHUM [aHHBIM, ONyOIMKOBAaHHBIM Ha O(HUIHATBEHOM caiite PenepaibHOi
CILyXOBI rocyJlapCTBEHHOH CTaTACTUKHU B MH(OpPMAIIMOHHO-
TEJIEKOMMYHUKAMOHHON ceTn «lIHTepHEeT» Ha MOMEHT HPHOOPETeHHS TaKuX
obnuranuii, W CyMMa HOMHHAJIBHBIX CTOMMOCTEM BCeX HaXONAIIMXCA B
obpanieHun oONUralyil 3TOro SMUTEHTa Ha KaXABIH JeHb He mpesbimaer 110
IPOLEHTOB 00bEMa UHBECTULIHM, MPEAYCMOTPEHHBIX BCEMHU 3aKITIOUEHHBIMM STHM
3MHUTEHTOM KOHIIECCHOHHBIMH COTJIAIIEHUSIMH.

1.1.3. Akiuu pocCHUHCKUX aKIIMOHEPHBIX OOIECTB, COOTBETCTBYIOIIHE XOTS
OBl OTHOMY U3 CIIeAYIOIIUX KPUTESPUEB:

aKI{ BKJIFOYEHBI B KOTUPOBAJIBHBIA CIHCOK MEPBOTO (BBHICIIET0) YPOBHSI
poccHiCKON OUpKY;

aKIMY BKIIIOYEHBI B CIUCOK 1 pacuérta Muaekca MMBB;

aKIu¥, OTHECEHHblE pOCCHMCKOM Oupkeil K I1LIeHHBIM Oymaram
BBICOKOTEXHOJIOTUYHOT'O (MHHOBAITMOHHOI'0) CEKTOpa SKOHOMWKH, TPU YCIIOBHH,
YTO TaKWe aKIUH BKIIOYEHBI B KOTUPOBAIBHBIM CIUCOK MEPBOTO (BBICIIETO) HIIH
BTOPOT'O YPOBHSI POCCHICKOM OMP)K¥ ¥ pHIHOYHAS KaIUTATH3AIMS IMUTEHTA TaKUX
aKIMil cCoCTaBIIET HE MeHee 6 MIUTHapI0B pyOIIei.

1.1.4. ITan (axkuuu, AONM) HWHOCTPAHHBIX WHACKCHBIX HHBECTHUIIMOHHBIX
(G OHI0B, BHIYIIIEHHBIC OAHUM U3 CISAYIOMNX (OH/IOB:

Aitllleiipc Kop Oc-aua-1Tu 500 I/ITI/IS(b (iShares Core S&P 500 ETF);

Aiillletipc OmMIcCuAit DD GU UTudd (iShares MSCI EAFE ETF);

Aiillleiipc OMIcCuAit UOMIO UTud¢ (iShares MSCI EMU ETF);

Aiilllelipc OMOcCuAit xepmann UTudd (iShares MSCI Germany ETF);

Aillleiipc OMIcCuAii Jxamoa UTudd (iShares MSCI Japan ETF);

Aiillleiipc OMOcCuAit HOnaitren Kuanom UTudd (iShares MSCI United
Kingdom ETF);



[Tayspllletipc KeroKptoKei0 Tpact, Cupuec 1 (PowerShares QQQ Trust,
Series 1);

AcluTudp Dc-3uxa-ITu 500 UTudd Tpact (SPDR S&P 500 ETF Trust);

Banrapny 32¢TuDcW [esenony Mapkere WMTudd (Vanguard FTSE
Developed Markets ETF);

Banrapa 9¢TudcH FOpon UTudd (Vanguard FTSE Europe ETF);

SclInIudp IN'ong (SPDR Gold);

Aullleiipc Cunsep Tpacrt (iShares Silver Trust);

Ouadkc ImOcCuAit HOnaiiten Kunnom IHOCuAiTudc NUTud¢ (FinEx
MSCI United Kingdom UCITS ETF);

Oundxec OMmOcCuAn [xepmanu IHOCuAiiTuldc UTudd (FinEx MSCI
Germany UCITS ETF);

Oundxe OMOcCuAi xamu FOCuAinTudc UTudd (FinEx MSCI Japan
UCITS ETF);

®undke OMIcCuAit 102cOi IOCuAiTudc UTudd (FinEx MSCI USA
UCITS ETF);

Ounadkce [Nompg UTud¢ KOOc /I (FinEx Gold ETF USD).

1.1.5. VHBecTHIIMOHHBIE @IaW IMAaeBBIX HMHBECTULHMOHHBIX (OHIOB (3a
WUCKITIOYEHHEM  HWHOCTPAHHBIX  HHACKCHBIX  HHBECTHMIIHOHHBIX  (DOHIOB)
(mamee — UHBECTUIIMOHHBIE [1aH), COOTBETCTBYIONIHE CJIEAYIOIIMM TPeOOBAHUIM:

[1aeBOM HHBECTULIMOHHBIM (OHI, JOMIO B IMpaBe COOCTBEHHOCTH Ha
HMYIIECTBO KOTOPOTO YAOCTOBEPSIOT TAKHE HHBECTULIMOHHBIC TIaH, SIBJISIETCS TH00
OTKpPBITBIM Ta€BbIM HHBECTUIMOHHBIM (OHIOM pPBIHOYHBIX (PUHAHCOBBIX
UHCTPYMEHTOB, JMOO HHTEPBAJIGHBIM TIA€BHIM HHBECTHIIHOHHBEIM  (HOHJIOM
PBIHOYHBIX ~ (UHAHCOBBIX  HHCTPYMEHTOB, JHOO  3aKpBITBIM  IIACBBIM
VHBECTUIMOHHBIM (DOHIOM HEJBUKUMOCTH;

IpaBuiia JOBEPUTEILHOTO YIIPABICHHMS TAeBEIM HHBECTHLIOHHBIM (OHIOM,
IOJIF0 B IIpaBe COOCTBEHHOCTH Ha HMMYILECTBO KOTOPOTO YIOCTOBEPSIOT TaKHe

HMHBCCTUIIMOHHBIC IIaHk, COOTBETCTBYIOT Tpe6OBaHI/IS{M Vkazanus banka Poccun



or 5 cenTabps 2016 roma Ne 4129-Y «O cocraBe U CTPYKTYype AakKkTUBOB
aK[IMOHEPHBIX WHBECTUIMOHHBIX ()OHIOB U AKTHBOB IACBBIX WHBECTULIMOHHBIX
GOHIIOB», 3aperuCTPUPOBAHHOTO MMUHHCTEPCTBOM IOCTALMK  Poccuiickoi
Oepepanviu 15 Hos6pst 2016 roma Ne 44339, 11 mas 2017 roma Ne 46679;

IpaBujia JOBEPUTEIIBHOIO YIPABIEHUS TABBIM MHBECTUIMOHHBIM (OHJIOM,
JIOJIF0 B TIpaBe COOCTBEHHOCTH HA HMMYIIECTBO KOTOPOIO YAOCTOBEPSIOT TAaKHE
MHBECTHUIIMOHHBIE I1aW, HE COAEPKAT yKa3aHHE Ha TO, YTO MHBECTUIMOHHBIE I1au
IpeHa3HauYeHb] 1 KBAIX(DUITMPOBaHHBIX HHBECTOPOB;

MpaBWJIa JOBEPUTEIHHOTO YIIPABIEHUS OTKPBHITBIM WM HHTEPBAIbHBIM
NAaeBbIMH WHBECTUIIMOHHBIMA (OHAAMH, OO B IIpaBe COOCTBEHHOCTH Ha
MMYIIIECTBO KOTOPBIX YJOCTOBEPSIIOT TAaKWE WHBECTHULMOHHBIE IIaW, HeE
IIPeAyCMaTPUBAIOT BO3MOXHOCTH BKIIFOUEHHMS B COCTaB aKTHBOB TAKHUX MAEBBIX
MHBECTULMOHHBIX (POHAOB LICHHBIX Oymar, JEHEeXXHBIX CpeJCTB Ha OaHKOBCKUX
JIENIO3UTaX U Ha cYyeTax, MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB, KOTOpPHIE HE
COOTBETCTBYIOT TpeOoBaHuAM ItyHkTa 1.1 Hacrosmiero IlomoxeHms, a Takxe
aKTHUBOB, JOIYIIEHHBIX K OPTraHU30BaHHBIM TOpPraM, HO HE SBJISIOIIUXCS [IEHHBIMU
OyMaramu, BaJFOTOM M IPOM3BOIHBIMU (PMHAHCOBBLIMH WHCTPYMEHTAMH,

paBUia TOBEPUTEIBLHOTO yIpaBIeHUS 3aKPBITBIM ITaCBBIM
UHBECTUIIMOHHBIM (POHJOM, JIOJIF0 B TMpaBe COOCTBEHHOCTH Ha WMYIIESCTBO
KOTOPOI'0 YAOCTOBEPSIOT TakyWe WHBECTULMOHHBIE ITaW, HE NPeayCMaTpUBaroOT
BO3MOXXHOCTh BKJIFOYEHHUS B COCTaB aKTHUBOB TAKOI'O I1a€BOI0 MHBECTUIIMOHHOIO
(GOHIa UMYLIECTBEHHBIX MPaB U3 JOTOBOPOB yYacTHsS B JIOJEBOM CTPOMTEILCTBE,
3aKIIOYEHHBIX B COOTBETCTBUU ¢ DefepaibHbiM 3akoHOM oT 30 mexabps 2004 roga
Ne 214-®D3 «O6 ydacTum B JOJIEBOM CTPOUTENHCTBE MHOTOKBAPTHPHBIX JOMOB U
WHBIX OOBEKTOB HEIBMKMMOCTY H O BHECCHHHM W3MEHEHHH B HEKOTOPHIE
3akoHozaTenbHble akThl Poccuiickoit denepanmm» (Cobpanue 3aKOHONATEIHCTBA
Poccuiickoit ®enepanuu, 2005, Ne 1, ct. 40; 2006, No 30, ct. 3287; Ne 43,
cT. 4412; 2008, Ne 30, ct. 3616; 2009, Ne 29, ct. 3584; 2010, Ne 25, ct. 3070;
2011, Ne 49, ct. 7015, ct. 7040; 2012, No 29, cT. 3998; Ne 53, ct. 7619, ct. 7643;



2013, Ne 30, ct. 4074, ct. 4082; Ne 52, ct. 6979; 2014, Ne 26, ct. 3377; Ne 30,
cT. 4225; 2015, Ne 29, c1. 4362; 2016, Ne 18, cr. 2515; Ne 27, ct. 4237, ct1. 4294);
IEeHHBIX Oymar, EeHEXHBIX CPEeICTB Ha OaHKOBCKUX JENO3UTaX M Ha cyeTax,
IIPOM3BOAHBIX (MHAHCOBBHIX HMHCTPYMEHTOB, KOTOpHle HE COOTBETCTBYIOT
TpeboBaHusAM myHKTa 1.1 HacTosmero [lonoxeHus; HEABIKUMOT'O HMYIIIECTBA, 32
HCKJIFOYEHUEM JKIJIBIX IIOMEIICHUH, HEeXUIIBIX TTOMEIEHU B MHOTOKBAPTHUPHBIX
JOMax ¥ BBEAEHHBIX B JKCIUIyaTallMI0 B YCTAHOBIEHHOM 3aKOHOIATEIbCTBOM
Poccuiickoit @enepannu NOpsIAKE HEXWUIBIX 30aHUM, yKa3aHHBIX B IIPaBHIIaxX
JIOBEPUTENHHOT'O YIIPABJICHUS TAKUM MA€BBIM WHBECTHLHOHHBIM (hOHIOM;

WHBECTULIMOHHBIE I1al BBIAAHBI YIPAaBIAIOLIEH KOMITaHHEW [1aeBOro
HWHBECTUIIMOHHOTO (POHIA, KOTOpast MPeIOCTABIAET CIPABKH O CTOUMOCTH YHCTBIX
aKTHBOB TaKOI'0 IAeBOT0 WHBECTUIIMOHHOTO (OHJA IO COCTOSHHUIO Ha KaXXIbIA
pabounii 1eHp He Mo3Hee CASAYIONIETro 3a HUM pabodero JHs;

MHBECTULIMOHHBIC TAW BBIJAHBI YIpPaBAIONIEH KoMIaHWell IaeBoro
WHBECTUIMOHHOTO (oHAa, IPHU ONpeHesieHHH CTOUMOCTH YHCTBIX aKTHBOB
KOTOPOT'0 UCHOJIB3YIOTCS TOJIBKO OTYETHI OL[EHINMKA, COCTaBIEHHbBIE HA OCHOBAHUH
JIOTOBOPA O MPOBEJECHUH OLEHKH, 3aKIIOYEHHOTO C FOPHANIYECKUM JUIIOM, KOTOPOE
Ha JaTy OILEHKH 3aKIoYalio [JOTOBOPHI Ha MpPOBEJEHHWE OIeHKH OOBEKTOB
HEJBIKAMOCTH (TIpaB Ha OOBEKThl HEABIKMMOCTH) €XErogHO B TEUCHHE
nocneqHux 10 mer W BBRIpydKa KOTOpPOTro 3a IOCIHENHUM OTYETHBIA TOJI OT
JIOTOBOPOB Ha IIPOBEEHHE OLIEHKH OOBEKTOB HEABWKUMOCTH (TIpaB Ha OOBEKTHI
HEJBMKUMOCTH) cocTaBiseT He MeHee 100 MUTHOHOB pyOteii.

1.1.6. CyGopaunupoBaHHBEIE [EMO3UTHEl, pPa3MeNEHHBEIE B KPEIUTHBIX
OpraHu3alusaX, KOTOpble COOTBETCTBYIOT TPeOOBaHUSIM, YKa3aHHEIM B MyHKTe 2.1
Hacroslero Ilonoxenus, 1 peRTHHT KOTOPBIX HEe HUXKE YPOBHS, YCTAHOBIECHHOT'O
CosetoMm nupextopoB banka Poccuu.

1.1.7. [eHexHble cpeAcTBa B pyONsIX W B HHOCTPAHHOH BalOTe Ha
OaHKOBCKUX [IETIO3UTAaX, 32 MCKIIOUEHHEM OaHKOBCKHUX VI[CHOSI/ITOB, BBITLIATHI

(‘IaCTB BI)II'IJ'I&T) IO KOTOPBIM YCTAHOBIICHBI B BHIC (bOpMy.IIBI C NIEPpEMCHHBEIMHA, K



Ha cueTax B KPEIUTHBIX OpPraHM3AIVsIX, KOTOPBIE COOTBETCTBYIOT TpeOOBaHHUSM,
yKa3aHHBIM B IMyHKTe 2.1 Hacrosmero llonoxenus:, npu yCiIOBHH, YTO JOrOBOp, HA
OCHOBAaHMH KOTOPOTO Cpe/ICTBa MEHCUOHHBIX HAaKOIUICHWH (QOHIa pa3MeIlatoTcs B
JENO3UThl WIM Ha CYeTaX, COAEPXKUT YCIOBHE O JOCPOYHOM DPACTOPKEHHH
YKa3aHHOI'O JOroBOpa B CBSI3M C TeM, 4YTO KpeAWTHas OpraHM3alus Iepecrala
COOTBETCTBOBaTh TpeOOBaHUSAM, IPEeIyCMOTPEHHBIM MYyHKTOM 2.1 HacTOSIIero
IlonoxeHus, B COOTBETCTBUHU C KOTOPBIM Takas KpeIuTHas opranusanys obs3aHa
BEpPHYTb CyMMY JENO3UTa (OCTaTKa Ha CU4€Te) M IMPOLIEHTHI 110 HEMY, HAUHCICHHBIE
HCXOJs U3 IIPOLICHTHOU CTaBKH, OIPeIeIEHHON JOTOBOPOM.

B nensx coOirofeHusl yKa3aHHOTO OTpaHUYCHHS NEHEXHBIE CpelICcTBa B
pyOisiX U B MHOCTpaHHOW BallloTe Ha OAHKOBCKMX MAENO3WTaX WM Ha CYeTax B
KpeIUTHOH OpraHM3alllM, KOTOpas IepecTaja COOTBETCTBOBaTh TPEOOBAHUSIM,
IpeIycMOTpeHHBIM IyHKTOM 2.1 Hactosmero llomoxenwus, He mo3Hee paboyero
JIHSI, CIIEYIOIIEro 3a NHEM YCTaHOBJIEHUS TaKOro HECOOTBETCTBHS, NOJKHBI OBITh
UCTpeOOBaHBl y TaKOW KPEAWTHOH OpraHu3allid B COOTBETCTBHM C YCIIOBUSMHU
IOTOBOpA, IPeyCMOTPEHHOI'O a03alieM IIEPBBIM HACTOSIIIIETO IOIYHKTA.

1.1.8. TlpousBomubple (DUHAHCOBBIE HHCTPYMEHTHI IIPH YCJIOBHH, YTO
U3MEHEHUE UX CTOMMOCTH 3aBHUCHUT OT U3MEHEHHsI CTOMMOCTH aKTHUBOB, KOTOPHIE
MOTYT BXOJIUTh B COCTaB IICHCHOHHBIX HaKOIUICHUM ¢oHAa (B TOM YHCIE JPYTIHX
IIPOU3BOJHBIX (PUHAHCOBBIX HHCTPYMEHTOB, H3MEHEHHE CTOMMOCTH KOTOPBIX
3aBUCUT OT WU3MEHEHHsI CTOMMOCTH aKTHUBOB, KOTOPBIE MOI'YT BXOIOHUTH B COCTaB
INEHCUOHHBIX  HakomyieHud  QoHma), HW3MEeHEeHUs  3HaueHus  HUHAEKca,
PacCUMTBIBAEMOr0 HMCXOJS U3 CTOMMOCTH aKTHUBOB, KOTOpPBHIE MOTYT BXOJHUTH B
COCTaB IICHCHOHHBIX HaKoOIIEHWH (OHIa, U3MEHEHMS BEJIMYUHBI MPOIEHTHBIX
CTaBOK, YPOBHS HHQIIAINH, KypPCOB BaJIFOT.

Ilpu 3TOM B TOM cCiy4dae, €Cld CTOMMOCTBH IIPOM3BOJHOTO (PUHAHCOBOTO
MHCTPYMEHTA 3aBUCHUT OT U3MEHEHUS 3HA4YEHUs MHAEKca, He MeHee 90 IpolleHTOB
TaKoro MHJEeKca JOJDKHBI COCTaBIIATh aKTUBBI, KOTOPhIE MOT'YT BXOJUTh B COCTaB

IIEHCUOHHBIX HaKOIUIeHU GoHa.



1.2. B cocTaB NEeHCHMOHHBIX HAKOIUIEHWH (OHIa MOTYyT TaKXe BXOIUTH
CIIEAYIOLie AaKTHUBBI, B KOTOPble CpEACTBa TICHCHOHHBIX  HAKOIUICHUIt
WHBECTUPOBAHBI JJO BCTYIUIEHUS B CHITy HacTosiero [loroxenus.

1.2.1. UnoteuHble cepTU(HUKATH y4acTHs, COOTBETCTBYIOLIUE CIIEIYIOIIM
TpeOOBaHUAM:

UITOTEYHBIE CEePTU(MUKATH yYacTHsl BKIIOYEHBI B KOTHPOBAIBHBIA CIIHMCOK
TIepBOTO (BEICIIET0) YPOBHS XOTsA OBI OHOM U3 pOCCHUHCKUX OHUPIXK;

B COCTaB HITOTEYHOI'O ITOKPBITHSA, AOJIIO B MpaBe 00IIel cOOCTBEHHOCTH Ha
KOTOpPOE YIOCTOBEPSIOT TaKHE HIIOTEYHBlE CEePTU(HUKATHI y4acTUs, HE BXOIST
O00BEKTH HE3aBepPINEHHOTO CTPOWTENHCTBA W APYrHe HIIOTEYHBIE CEePTU(UKATHI
y4acTHs;

JIOTOBOPp Ha TPOBEJEHHME OIEHKH OOBEKTOB HEABUXKHMOCTH (32
HCKIIIOYEHNEM JKHJIBIX IIOMEIEHH ), 3aJ0oroM KOTOpBIX obecredeHsl IpaBa
TpeOOBaHMs, BXOMAIIME B COCTAB HIIOTEYHOTO MOKPHITHS, JOJIO B IpaBe OOIeH
COOCTBEHHOCTH Ha KOTOpPOE YIOCTOBEPSIOT TaKHe HIIOTeUHble CEPTH(UKATEI
y4acTHs, 3aKJII0UEH C FOPUANYECKUM JIMIIOM, KOTOPOE Ha ATy OLEHKH 3aKIIF04alIo
JOTOBOPHI Ha MPOBEACHUE OLEHKH OOBEKTOB HEABMXHUMOCTH (IpaB Ha OOBEKTHI
HEJBIDKMMOCTH) €XXEroJIHO B TeueHwe mnocieanux 10 mer, W BBIpydkKa 3a
MOCIIEAHUH OTYETHBIM TrojJ KOTOPOrO OT JOTOBOPOB Ha IPOBEICHUE OLICHKHU
00BEKTOB HEIBHXKHMOCTH (MpaB Ha OOBEKTHI HEABIKMMOCTH) COCTAaBISIET HeE
MeHee 100 MIITHOHOB pyOJIei;

OT4ET O MPOBENCHUH OICHKH OOBEKTOB HEJBIDKMMOCTH (34 HUCKIIOYEHHEM
XHWJIBIX TIOMEIICHUM), 3aJIOTOM KOTOPBIX oOeclieueHbl IpaBa TpeOoBaHwUS,
BXOJISIIHE B COCTAB HUIIOTEYHOTO TOKPBITHS, JIOIIO B IpaBe 00IIel cOOCTBEHHOCTH
Ha KOTOpPOE€ YIOCTOBEPSIOT TaKue UINOTEYHble CepTUPUKATHI y4acTusl, COCTaBIIEH
OIIEHIIIMKOM, B OTHOILIEHHH KOTOPOTO Ha JaTy COCTaBJIEHUS OTYETA CO CTOPOHBI
CaMOpETYJIHPYEMBIX OPTaHU3aLMi OLEHINIMKOB He IIPUMEHSITUCH B TeUeHHUE 2 JIeT B
Koinu4yecTBe 2 wu Oomee pa3 Mephl  AUCIUIUIMHAPHOTO  BO3IEHCTBHS,

npexycMoTrpeHHbie OenepabHBIM 3aKOHOM OT 29 mrons 1998 roma Ne 135-D3
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«O0 onenouyHoM gmesrenpHOCTH B  Poccmiickoit  ®enepanun» (Cobpanue
3akoHogaTenbcTBa Poccuiickoit @enepanuu, 1998, Ne 31, ct. 3813; 2002, Ne 4,
ct. 251; Ne 12, ct. 1093; Ne 46, ct. 4537; 2003, Ne 2, cT. 167; Ne 9, ct. 805; 2004,
Ne 35, ct. 3607; 2006, Ne 31, cT. 3456; 2007, Ne 7, ct. 834; Ne 29, cr. 3482; Ne 31,
cT. 4016; 2008, Ne 27, ct. 3126; 2009, Ne 19, ct. 2281; Ne 29, ct. 3582; Ne 52,
cT. 6419, ct. 6450; 2010, Ne 30, ct. 3998; 2011, Ne 1, ct. 43; Ne 27, ct. 3880;
Ne 29, ct. 4291; Ne 48, cr. 6728; Ne 49, ct. 7024, ct. 7061; 2013, Ne 23, ct. 2871;
Ne 27, ct. 3477; Ne 30, ct. 4082; 2014, Ne 11, ct. 1098; Ne 23, ct. 2928; Ne 26,
ct. 3377, Ne 30, cT. 4226; 2015, Ne 1, ct. 52; Ne 10, ct. 1418; Ne 24, ct. 3372,
Ne 29, ct. 4342, cT. 4350; 2016, Ne 1, ct. 11; Ne 18, ct. 2487; Ne 23, ct. 3296;
Ne 26, cr. 3890; No27, cr. 4293, cr. 4294), BHYTpEeHHUMH IOKyMEHTaMHU
CaMOpETYJIUPYEMBIX  OpraHH3alii  OICHIIMKOB, M CTaX OCYIIECTBICHUS
OLICHOYHOM JEeSTEIBFHOCTH KOTOPOI'O COCTABIISIET HE MeHee 3 JIeT;

OIleHKa OOBEKTOB HEABMXMMOCTH, 32JIOTOM KOTOPBIX obecreueHBl IpaBa
TpeOOBaHMs, BXOJSAIINE B COCTaB UIIOTEYHOTO TOKPBITHS, OO B IpaBe OOIIeH
COOCTBEHHOCTH Ha KOTOpPOE YIOCTOBEPSIOT TaKHe HIIOTSYHBIE CepTH(PHUKATHI
ydacTus, IMpou3BereHa C¢ y4€ToM TpeOoBaHHMil ab3aleB UeTBEPTOrO U IMATOTO
HACTOSIIEro MONMYHKTa Ha AaTy He paHee 6 MecsIleB OO JAaThl BBIIAYH KpeauTa
(3aiima), mpaBa TpeOGOBaHHS 10 KOTOPOMY BXOJISAT B COCTaB UITOTEUHOTO MOKPBITHS,
¥ CyMMa J[oJira [0 TaKoMy KpeJuTy (3aiiMy) cocraBiisieT He O6onee 80 MPOLIEHTOB
CTOMMOCTH HEJIBMIKMMOCTH B COOTBETCTBHH C TAKOH OIIEHKOM.

1.2.2. baHkOBCKHE JENO3UTHI, BBILIATHI (YacTh BEILIAT) [0 KOTOPHIM
yCTaHOBJIEHHI B BHZIe POPMYIIBI C IEPEMEHHBIMH.

1.2.3. VinoTeunsie cepTUdUKATHl YIACTHA, BKIIOUEHHEIE B KOTHPOBAIBHEIN
CIIMCOK MEpBOro (BBICIIEr0) YPOBHS XOTS OBl OJHOM M3 POCCHHMCKHX OHPXK, B
COCTaB HIIOTEYHOTO IOKPHITUS KOTOPBIX HE BXOAIT OOBEKTH HE3aBEPIIEHHOTO
CTPOUTENBbCTBA, U HE COOTBETCTByIoImMe TpeboBaHMsIM moamyHkTa 1.2.1
HACTOSIIETO MyHKTA. .~

1.2.4. OO6nuramuu, BKIIOYEHHBIE B KOTHPOBAIBHBIM CIIHCOK MEPBOIO
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(BBICIIETO) YPOBHS XOTS OB ONHOMN M3 POCCUUCKUX OMPIK U HE COOTBETCTBYIOIIHE
TpeboBanusaM moAnyHkTa 1.1.2 mynkra 1.1 Hacrosiero IlonoxeHus.

O6nuranuyu, He COOTBETCTByIOIIHEe TpeOOBaHWAM mMmOAmyHkTa 1.1.2
nyHkTa 1.1 Hacrosimero ITonoxenus.

1.3. Cpenkum c 1neHHbBIMH OyMmaraMy, IPOU3BOJHEIMH (QHHAHCOBBIMU
MHCTPYMEHTaMH, HWHOCTPAHHOH BaJIOTOH MOTYT COBEpIIAThCS TOJIBKO IIpH
COOIFOICHUH CIIEAYIOIINX TPEOOBaHUH.

1.3.1. Caenku ¢ 1HeHHBIMH OymaraMu (3a HCKJIIOUEHHEM CJIEJIOK pero U
CHENIOK C NIPOU3BOOHBIMH (PMHAHCOBHIMH HHCTPYMEHTAaMH) COBEpIIAIOTCS Ha
OpPraHU30BaHHBIX TOPrax Ha YCJIOBHSX IOCTaBKU NPOTHB ILIATEXKAa W HA OCHOBE
3asBOK Ha IOKYIKYy M 3asgBOK Ha MNpOJaXy LEHHBIX Oymar 10 HaWIy4llUM W3
yYKa3aHHBIX B HUX LIEHaM IIpH YCIIOBUH, YTO 3asiBKU aIpeCOBAaHBI BCEM Y4aCTHHUKAM
TOProB W HWH(GOPMAIIUS, IMO3BOJSIONAS HASHTHGHUIINPOBATH IMOMABIIAX 3asIBKU
YY4aCTHUKOB TOPrOB, HE PACKphIBAETCA B XOAE TOProB APYTMM Yy4YacTHUKaM, 3a
UCKIIIOYEHHEM CJIy4aeB, yKa3aHHBIX B moanmyHkTax 1.3.2-1.3.9 mnacrosmero
MyHKTA.

1.3.2. Cnenku, cBA3aHHbBIE C MHBECTHPOBAHUEM B IleHHbIE OyMaru B Xoje uX
pa3MeIieHns, MOTYT coBeplIaTbcs 0e3 coOmroneHus: TpeOOBaHUH, yKa3aHHBIX B
nmoxanyHkTe 1.3.1 Hacroslmero myHKTa, €CIM TaKue CAEJIKA COBEPIIAIOTCS Ha
YCIIOBHUSIX IIPEATIOCTaBKM ILEHHBIX OyMmar co CTOPOHBI KOHTpareHTa WIH Ha
OpPraHU30BaHHBIX TOpPrax Ha yCJIOBMIX MOCTaBKU IIPOTUB TLIATEXA.

1.3.3. Coenku, cBI3aHHbIE C UHBECTUPOBAHUEM B T'OCYJApPCTBEHHBIE I[EHHEIE
O6ymaru Poccuiickoit ®enepanuu, crellHalbHO BBITYIICHHBIC JUIS pa3MEleHHs
CPeACTB MHCTUTYLIMOHAJIBHBIX HHBECTOPOB, MOTYT COBEpIIAThCs Oe3 coOMoaeHus
TpeOoBaHMH, yKa3aHHBIX B HOAMyHKTe 1.3.1 HacTosUIero IyHKTa, €CIH TaKHe
CHEJIKM COBEpIIAIOTCS B IOpSAKEe, ONPENEIEHHOM YCIOBUSIMU OMHUCCHH U
oOpalieHus yka3aHHBIX [IEHHBIX OyMar.

1.3.4. Cpenku, cBs3aHHBIE C HWHBECTHPOBAaHHEM B OONUIallMd BHEIIHHX

obmuranuoHHeIX 3aiiMoB Poccuiickoit ®epmepanmu, MOryT coBepinaThes 6e3
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cobmmosieHusi TpeOOBaHUM, YKa3aHHBIX B TOAMYyHKTe 1.3.1 HacToOSIIero IyHKTa,
eCIIH:

pacuéThl MO CHeNKaM OCYIUECTBIISIIOTCS depe3 MEXIyHapOIHble pacy&THO-
KIUPUHTOBBIe IeHTpHl EBpoxnnp bauk (ropon bproccens) u (wnm) Kmmperpum
Bankunr (ropon JlrokcemOypr);

pacuéThl IO CHeNKaM OCYIIECTBJISIIOTCS Ha YCIIOBHSAX IIOCTaBKHM HPOTHUB
IUIaTexa Wid MpeqoIuiaThl (IPeAIOCTaBKU) CO CTOPOHBI KOHTPAreHTa;

I[€Ha CACIKU 10 MTOKyIKe OOJUraiuii He BEIIIE, a IIeHa CHENIKH 10 MPOoJIaxe
o0yuranuii He HUXE WX ITOCNeHeH PHIHOYHOMN IIEHBI, ONPeAeIEHHOW K MOMEHTY
COBEpILEeHHs ¢JIenkH, 6onee yeM Ha 1,5 npoieHTa. PeIHOUHAS 1IeHA B 3TOM cilydae
O3Ha4yaeT IIEHY JJIsl OIpeAesieHHsT PHIHOYHOM CTOMMOCTH aKTHBOB U CTOMMOCTH
YHCTBIX aKTHBOB B COOTBETCTBHH C ab3aleM BOCHMBIM craThid 36 denepanbHOIro
3akoHa «O HerocyJapCTBEHHBIX MEHCHOHHBIX (POHIAXY.

1.3.5. Choenku ¢ 1eHHBIME OyMaraMu MOTYT COBepIIaThesa 0e3 cobitoneHus
TpeboBaHUH, yKa3aHHBIX B mnoamyHKTe 1.3.1 HacTofIllero IMyHKTa, eciH
3aKOHONATEeNbcTBOM  Poccuifckoit  Denmeparuu W (WIM)  OOKYMEHTaMH,
yIOCTOBEPSIONTUMU MpaBa, 3aKpeIUI€HHbIEe [IEHHBIMI OyMaraMu, ornpesiesieHa LieHa
[IEHHBIX OyMar WM mopsjioK e€ ompeleNieHus B LENSX COBEPIICHUS YKa3aHHBIX
CIIeIIOK.

1.3.6. Cnenku o npoJiaxe IEHHbIX OyMar, He AOITYyIIEHHBIX K 0OpalieHHio
Ha OpPraHU30BaHHBIX TOpPrax, WIM LIEHHbIX OyMmar, CAEJIKH C KOTOPBIMH B
COOTBETCTBUU C TIOPSAKOM M YCJIOBUSMH, OIPEHCIIEHHBIMH IpaBUJIaMHU
OpraHU30BaHHBIX TOPrOB, HEBO3MOXKHO COBEPIINTH Ha OCHOBAHUH Oe€3aJpeCHBIX
3asgBOK, MOTYT coBepmiaThCsi 0e3 coOmoaeHus TpeOOBaHUM, YKa3aHHBEIX B
noAnyHkTe 1.3.1 HacTOSIIEro MyHKTA, €CIU TaKhue CIASIKH COBEPIIAIOTCS B IENIIX
YCTpaHEHUs HapylIeHWHd TpeboBaHUil K cocTaBy M (MJIH) CTPYKType aKTHBOB
COOTBETCTBYIOIIETO UHBECTUIIMOHHOTO mopTdens. [Ipu 3ToM Takoe ycTpaHeHHE
JIOJDKHO OCYIIECTBIATHECS Ha HanboNee BBITOOHBIX YCJIOBHAX B HHTEpecax

3aCTpaxXOBaHHBIX JIUIL.
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1.3.7. Cnenku ¢ 1ieHHBIMH OyMaraMy MOTYT cOBepIiaThcs 0e3 CoOoIeH s
TpeOOBaHUi, yKa3aHHBIX B MmoAmyHkTe 1.3.1 HacTOsIIero IyHKTa, €Clii TakKue
CHIETIKU COBEPIIAIOTCS C LIEHTPAIIbHEIM KOHTPAareHTOM B COOTBETCTBUM C YacThiO 1
ctatbu 13 ®enepanpHoro 3akona ot 7 ¢espainst 2011 roga Ne 7-@3 «O xnmpuHre,
KIUPUHTOBOM  JESATENHHOCTH M  IeHTpalbHOM KoHTpareHTe» (CoOpaHue
3akoHonarenbcTBa Poccuiickoit @enepanuu, 2011, Ne 7, ct. 904; Ne 48, ct. 6728;
49, ct. 7040, ct. 7061; 2012, Ne 53, ct. 7607; 2013, Ne 30, ct. 4084; 2014,
Ne 11, ct. 1098; 2015, Ne 27, ct. 4001; Ne 29, ct. 4357, 2016, Neo 1, ct. 23, ct. 47).

z

1.3.8. Cnenkm 1o mnpuOOpPETEHHIO AaKLWM POCCHUMCKUX aKIHOHEPHBIX
o0IIeCTB MOTYT coOBepIIaTeCs 0Oe3 coOmoneHnss TpeOoBaHMM, YKa3aHHBIX B
noanyskre 1.3.1 HacTosiero nyHKTa, €Ciu:

CHEJIKM COBEpIIAIOTCS Ha YCIOBUAX IPEANIOCTAaBKH II€HHBIX OyMar co
CTOPOHBI KOHTPAareHTa Wi Ha YCIOBUSIX IIOCTaBKU IPOTUB IUIATEXa;

I[€Ha aK[U{d He NPEBBIAeT MOCIEAHIO LIEHY 3aKpbhITHS TOPIOB TaKUMU
aKIMSIMH 10 OOBABICHUS IPEIOKEHIS O MPOJAKe aKITHii;

CHENKM COBEpIIAloTCs B TedeHue 2 paboumx JHEH co  [HA
COOTBETCTBYIOLIET'O OOBABICHUS NIPEIJIOKESHUS O ITPOJIAXKE aKIIHMA.

1.3.9. Cnenku ¢ 1ieHHBIMH OymMaramMu MOTYT COBEpIIaThCs 6e3 coOMomaeHus
TpeboBaHMH, YyKa3aHHBIX B MOANyHKTe 1.3.1 HacrosAIero IIyHKTa, €CIH
IIPUHATBIMH B COOTBETCTBHU C 3aKOHOJAATEeNbCTBOM Poccuiickoit ®enepanuu
pemenusmu [IpaButenbctBa Poccuiickoit @enepannu, penieHusiMu LlenTpanabHOro
6anka Poccuiickoit denepanuu onpeseneHa IeHa IeHHbIX Oymar. Chenku 1o
IpUOOPETeHUIO YKa3aHHBIX IIEHHBIX OyMar COBepIIAlOTCs I10 IieHe, He
IIPEeBBIIIAIONIEN ONpeAeIEHHYI0 TaKUM 00pa3oM LieHy, B TeueHre 10 paGoumx mHel
CO [HA MPUHATHS COOTBETCTBYIOIIETO PEIEHUS O LIEHE U Ha YCIOBUSX ITOCTaBKU
IIPOTHUB IUTaTeXKa WU IIPEANOCTaBKH LIEHHBIX OyMar co CTOPOHBI KOHTpareHTa.

1.3.10. JoroBopel pemo MOTYT 3aKIO4aThCsi B TOM Ciydae, €CJId OHHU
3aKII0YAIOTCS. Ha OpPraHU30BaHHBIX TOpPraXx M COOTBETCTBYIOT OJHOMY U3
CIEOYIOLINX YCIIOBUU:

KOHTPAr¢HTOM I10 JOTOBOPY PEIIO ABIIACTCA IIeHTpaHBHBIfI KOHTpPAareHr,
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yIpPaBJISIoNias KOMIIAHUS, OCYIIECTBIIIONIAss MHBECTUPOBAHUE TTEHCUOHHBIX
HaKOIUIeHHH (oHIa, SIBIsIeTCS MOKyNaTeleM 0 IEepBOM YacTd JOroBopa pero,
OpeaIMeT U yCIoBHs 00 00A3aHHOCTIX KaXIOi I/IS CTOPOH TIpH MU3MEHEHHH IE€HBI
IIEHHBIX Oymar, mepellaHHBIX [0 JOTOBOPY pPemo, yIIadyuBaTh IPYrOM CTOPOHE
JIeHEeXXHbIe CyMMBI U (WMJIM) IlepelaBaTh LIEHHBIE OyMardn B COOTBETCTBHH C
nyHkToM 14 crateu 51° ®enepanpHoro 3akoHa ot 22 amnpens 1996 roxa Ne 39-03
«O pemEke 1neHHBIX Oymar» (CobpanHue 3akoHomaTtenbcTBa Poccuiickoit
Oepnepauun, 1996, Ne 17, ct. 1918; 2001, Ne 33, ct. 3424; 2002, Ne 52, ct. 5141,
2004, Ne 27, ct. 2711; Ne 31, cr. 3225; 2005, Ne 11, ct. 900; Ne 25, ct. 2426; 2006,
1, cT. 5; Ne 2, cT. 172; Ne 17, ct. 1780; Ne 31, ct. 3437; Ne 43, ct. 4412; 2007,
No 1, ct. 45; Ne 18, ct. 2117; Ne 22, cT. 2563; Ne 41, ct. 4845; Ne 50, ct1. 6247,
2008, Ne 52, ct. 6221; 2009, Ne 1, ct. 28; Ne 18, cT. 2154; Ne 23, ct. 2770; Ne 29,
CT. 3642; Ne 48, ct. 5731; Ne 52, ct. 6428; 2010, Ne 17, cT. 1988; Ne 31, cT. 4193;
Ne 41, ct. 5193; 2011, Ne 7, ct. 905; Ne 23, cT. 3262; Ne 29, cT. 4291; Ne 48,
cT. 6728; Ne 49, ct. 7040; Ne 50, ct. 7357; 2012, Ne 25, ct. 3269; Ne 31, ct. 4334;
Ne 53, ct. 7607; 2013, Ne 26, ct. 3207; Ne 30, ct. 4043, ct. 4082, ct. 4084; Ne 51,
CT. 6699; Ne 52, ct. 6985; 2014, Ne 30, crt. 4219; 2015, Ne 1, cT. 13; No 14,
cT. 2022; Ne 27, ct. 4001; Ne 29, cr. 4348, ct. 4357; 2016, Ne 1, ct. 50, cT. 81;

%

Ne 27, ¢T. 4225) KOTOPOTro COBIMAJAIOT C MPEAMETOM M yCIOBHUSIMHU JIOTOBOpPA PETo,
3aKJIF0YaE€MOI'0 LEHTPAJIBHBEIM KOHTPAareHTOM, OCYIHECTBIISIOUINM OIepalydud Ha
3THX JX€ OpraHM30BaHHBIX TOprax (Hajee — IOrOBOP pEro ¢ ICHTPaJIbHBIM
KOHTPareHTOM), ¥ KOTOPBIM IIPEeIyCMOTPeH NUCKOHT K 0OECIIeUeHUIO B pa3Mepe He
MEHBIIIEM pa3Mepa CTaBKU PBIHOYHOI'O PUCKA I10 JOrOBOPaM Pero C IEeHTPATbHBIM
KOHTpPareHToM.

1.3.11.  JloroBopsl, ABJSIOINMECS  OPOU3BOAHHIMH  (DHHAHCOBBIMHU
HHCTPYMEHTaMH, MOTYT 3aKJF0YaThCS MPU COOMIONEHHH CIIEAYOIUX TpeOOBaHUM:

CIIEJIKU C MPOM3BOAHBIME (QMHAHCOBBIMH UHCTPYMEHTAMHU COBEPIIAIOTCA Ha

OPraHv30BaHHbIX Toprax € NEHTpaJbHBIM KOHTPA4rcHTOM Ha OCHOBC 3a4BOK IIO
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HaWTY4IINM U3 yYKa3aHHBIX B HUX LEHAM;

3asiBKM  aJpecoBaHbl BCEM ydYaCTHHKaM TOproB u wuH(pOpMaIms,
MO3BOJISIOIAs HMACHTU(UITMPOBATh MOAABIINX 3aiBKU YYaCTHUKOB TOPIOB, HE
PacKpbIBaeTCs B XO/i€ TOPrOB IPYTUM YYaCTHHUKAM.

1.3.12. Cpenku KymM-IpoAaXd HWHOCTPAHHOW BAIIOTHI, HE SBJIAIOIIHECS
IIPOU3BOAHBIMHU (bUHaHCOBBIMH HWHCTPYMEHTaMHU, COBEpPIIAIOTCS Ha
OpraHU30BaHHBIX TOprax WIH c KPEIUTHBIMHI OpraHu3alusIMH,
COOTBETCTBYIOIIMMHU TpeboBaHusAM IyHKTa 2.1 HacTosero ITonoxenus.

1.3.13. B cocTtaB obecriedeHus M0 ceIKaM HE BXOJISAT aKTHUBBI, KOTOPBIE HE
COOTBETCTBYIOT TpeboBauusaM myHkTa 1.1 HacTosiero Ilonoxenus.

1.4. VaBeCTHIIMOHHBIA NOPTQENsb HerocyJapCTBEHHOIO IIEHCHOHHOTO
¢oHIa,  OCYIIECTBISIIOIIETO  O0s3aTeNpbHOE  IIEHCHOHHOE  CTpaxOBaHHE
(mamee — HMHBECTHLIMOHHBIA NOPTQENb), NOHKEH COOTBETCTBOBATH CIEXYIOIIHAM
JOTIOTHUTETFHBIM TPEOOBaHUSIM.

1.4.1. CrouMoCTh rocyIapCTBEHHBIX IIeHHBIX OyMar cyobekToB Poccuiickoi
®denepanyii ¥ OOJIUIalvi, BHITYIIEHHBIX OT UMEHH MYHHUITHIAIBHBIX 00pa3oBaHuid
(Biroyas LeHHBIE Oymarw, OXupaemble K TOIYyYeHHIO M (WJIM) TOJyIeKaine
nepenade o BTOPOM 4acTH JOTOBOpa Pero), B COBOKYITHOCTH COCTaBIISIET He Ooee
40 TIPOIIEHTOB CTOMMOCTH WHBECTUIIHOHHOTO TIOPTQEIs.

1.4.2. Ha MOMeHT 3aKkjIOUeHHs] CHCNKA TI0 IPUOOPETCHUIO aKIIMii
POCCHICKMX  aKUMOHEPHBIX  OOINECTB, CyOOpJAMHHPOBAHHBIX  OONHTAIUI
KpeQUTHBIX OpraHu3aluii, a Takxke naés (aKui, J0Jei) THOCTPaHHBIX WHIEKCHBIX
WHBECTULIMOHHBIX  (OHJIOB, MNPOCIEKTHl  3MHUCCHM  KOTOPBIX  (mpaBuia
JOBEPHUTENILHOTO  YIIPaBJIEHUS KOTOPHIMH) TPEIyCMaTpPUBAIOT BO3MOXXHOCTH
MHBECTHPOBAaTh Cpe/ICTBa TakuxX (GOHAOB B akIMu (BKIOYas IeHHBIE Oymarw,
OXHJaeMble K IMOJNyYeHuio W (WIM) MOJIeXaliue Iepeadye Mo BTOPOH YacTH
JIOTOBOpPAa PENo), COBOKYIIHAas CTOMMOCTh TaKHX IeHHBIX Oymar (Cc y4déroMm
npuobpeTraeMbIX) cocraBisier He Oomee 40  TIpPOIEHTOB  CTOMMOCTH

WHBECTULIMOHHOTO NOPTdhens.
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1.43. Ha MOMEHT 3aKiIOYeHUs CHEJIKM II0 TPHOOPETEHUIO aKIui
POCCHICKHX aKIMOHEPHBIX OOIIECTB, HE COOTBETCTBYIOIIUX KPUTEPHSAM ad3aleB
BTOpOro W TpeThero mnoarnyHkra 1.1.3 nynkra 1.1 Hactrosmero Ilonoxenus,
COBOKYMHasi CTOMMOCTh TaKuX I[eHHBIX Oymar (c y4&ToM OXHAaeMBIX K
MTOJIYYEHUIO TI0 BTOPOM YacCTH JOroBOpa perno u (WiK) MOINIeKAIUX Tepeaade 1mo
BTOPOH 4YacTH JIOrOBOpa pelo) ¢ Yy4€TOM IIpHOOpeTaeMEBIX COCTaBisgeT He Oolee
5 IpOLEHTOB CTOMMOCTH MHBECTHUIIMOHHOTO TOPTQhes.

1.4.4. CoBoxynHasi CTOMMOCTE aKTHBOB, YKa3aHHBIX B a03anax 4eTBEPTOM —
JIEBATOM HAaCTOSIIETO MOAMNYHKTa (BKJIIOYasl IIEHHble OyMaru, OXUIaeMbie K
MIOJIyYeHUIO U (WJIH) TIOJJIeXkKaIIUe Iepesade Mo BTOPOW 4YacTU JOroBOpa pero),
coctapisier He Gonee 10 MPOLEHTOB CTOMMOCTH WHBECTHIIHOHHOTO IOpTdesns Ha
MOMEHT 3aKJIFOUeHHS CHENKHU II0 MPHOOPETEHUIO TaKMX IEHHBIX Oymar, ¢ y4éToMm
TIOJIOKeHH M ab3ara nepBoro myHKTa 4.2 HacTosmero Ilonoxenus.

CoBokymHasi CTOMMOCTh AKTHBOB, YKa3aHHBIX B a03amax dYeTBEPTOM —
JIEBIATOM HaCTOSILIEro TMOJIyHKTa (BKJIIOYas I€HHBIE Oymaru, oXuaaemble K
HOMydeHUIo W (WIM) TMOJIexalnue Iepejjade Mo BTOPOM YacTH OTOBOpa perio),
coctapisieT He Ooyee 10 MPOIEHTOB CTOMMOCTH MHBECTHI[MOHHOIO mopTdens Ha
MOMEHT 3aKJIFOYCHHUSI CHCIKH 10 MPHOOPETEHHIO TaKUX IIEHHBIX Oymar u He Ooee
10 mpOLIEHTOB CTOMMOCTH HHBECTHLHOHHOTO IIOpTdens A0 MOMEHTa, IO
COCTOSIHMIO Ha KOTOpPBIM Takas CTOMMOCTH COCTaBUT 10 WM MeHee NPOLIEHTOB
CTOMMOCTH WHBECTHULMOHHOIO HOpTheENs, ¢ yuéTOM IMONOXEHUM ab3ala msToro
nyHkTa 4.1 HacTosiero [Tonoxenus.

IIpu ompeneneHUN COBOKYIHOW CTOMMOCTU AaKTHBOB B COOTBETCTBHH C
ab3araMu IepBBIM U BTOPHEIM HACTOSIIETO HMOAMYHKTA YYUTHIBAIOTCS CIETYIOIIHE
AKTHUBBI:

aKTUBBI, YKa3aHHbIe B IIyHKTe 1.2 HacTosiero [lonoxenus;

aKIIMM  POCCHUHCKHX  aKIMOHEpPHBIX  OOIIecTB, HE  BKIIOYEHHEBIE
OOHOBPEMEHHO B CIIUCOK 1A pacuéra MHpaekca MMBEB #© B KOTHUPOBAJIbHBIN

CIIMCOK II€pBOTO (BBICIIETr0) YPOBHS XOTS OBl OTHOU U3 POCCHICKUX OUPIK;
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obyMranuy (3a UCKIIOUYeHHEM CyOOpAMHAPOBAHHBIX 0OMUranuii KpeIUuTHBIX
OpraHM3allWii), BBIIYCKY KOTOPHIX IIPHUCBOCH PEHUTHHT HUXKE  YpPOBHS,
ycranoBienHoro Coserom jaupekTopoB banka Poccum, a B ciydae ero
OTCYTCTBHS — OMHTEHTY OOJUraluii NpPUCBOEH pPEUTHHT HIKE YPOBHA,
ycranoBiaedsoro CosetoM jaupektopoB banka Poccum, nubo mopydnTento
(rapadTy) 1O TakuM OONWUranusM [PHUCBOCH PpEUTHHT HIKE YPOBHI,
ycTranoBiIeHHOTo CoBeToM nupektopoB banka Poccuy;

obnuranuy, yka3zaHHble B aO3ame nstom noxmyHkra 1.1.2 mynkra 1.1
HacTtosmero ITomoxenus,

oOnuraliuy, BBIILIATHL (4acTh BBIIUIAT) IO KOTOPBIM YCTAHOBJIECHBI B BHJIE
bopMyNIBI ¢ TIepeMEHHBIMU (32 HCKIIIOYEHHEM IPOICHTHBIX CTAaBOK M YPOBHI
uHGOIAUKK), ¥ (WIK) 3aBUCAT OT U3MEHEHHSI CTOMMOCTH aKTHBOB WIIM UCIIOTHEHUS
00s13aTENBCTB TPETHUMH JIMLIAMY;

MHBECTHIIMOHHBIE TIaVl [Ta€BbIX MHBECTUIHOHHEIX (DOHIOB.

1.4.5. CrouMOCTh LEHHBIX OyMmar OIHOrO IOPHAWYECKOro nuua (TPyNIIbl
CBSI3aHHBIX FOPHUIUYECKUX JHI (FIOPUAUYECKUE JIULA, SBIISIONINECS OCHOBHBIMH U
IOYEPHUMH OOIIeCTBaMHU), IICHHBIX OyMar, HCHOJNHEHHe O0s13aTeNnsCTB MO
KOTOPBIM O0ECIIeUYeHO MOPYUYUTENHECTBOM JUOO TapaHTHEd TaKoro IOpHUAMYECKOro
auna (7IUn, BXOASIIMX B TIPYNIY CBSA3aHHBIX FOPHAWYECKHX JIMI), pa3Mep
IEHEXXHBIX CPEACTB B pyOIsIX U B MHOCTPAHHON BallOTe Ha O@aHKOBCKUX JEIO3UTaX
U Ha cYeTax B TAaKOM IOPHANYECKOM JHIle (JINLaX, BXOASAIIUX B IPYNIY CBSI3aHHBIX
IOPUINYECKUX JIMI[, €CITH COOTBETCTBYIOIIHE IOPUAHWYECKHE JIMLA SBIISIOTCS
KPeAWTHBIMH  OpraHM3alMsME), pasMep IpaB TPeOOBaHMS K  TakOMy
IOPHIMYECKOMY JINLY (JIUIaM, BXOASIIMM B TPYIIY CBS3aHHBIX HOPHIHYECKUX
JUI[) TI0 BO3BpaTy IEHHBIX OyMar W JEHEXHBIX CpEIACTB IO BTOPOH dHacTu
JIOTOBOPa PENO B COBOKYITHOCTH COCTaBIISAIOT He OoJiee 15 MpOLIEHTOB CTOMMOCTH
MHBECTULIMOHHOT'O TIOPTQEs.

IIpu sToM B cocTaBe IeHHBIX OyMar, yKa3aHHBIX B a03alle IIepBOM
HACTOSINEr0 MOMAMYHKTa, TaKXXe YUYHUTHIBAIOTCS IEHHBIE OyMaru, OXXUJaeMble K
NoTydeHu o U (WIK) MoJyIexaline rnepegade 1o BTOPOi 4acTH JOroBOpa Pemno.

Or PaHHYCHUA a63aua [IE€pBOIO HACTOAIICIO IIOANYHKTa B OTHOIICHHH
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IEHEeXHBIX CpPeJICTB Ha cYeTax M IpaB TpeOOBaHMsS IO BO3BPATY LIEHHBIX OyMmar u
JEHEXKHBIX CPEACTB II0 BTOPOM YacTH [OTOBOpa perno He IMPUMEHSIOTCA K
JNEHEXHBIM CpeJCTBaM Ha CYeTaX, OTKPBIBAEMBIX I[EHTPAJIbHBIMH KOHTpareHTaMu
JUI Leled KIMpUHTa, W IpaBaM TpeOOBaHUS K LIEHTPAJIBHBIM KOHTpPareHTaM II0
BO3BpAaTy LIEHHBIX OyMar U JA€HEXHBIX CPEACTB IO BTOPOIl YaCTH JJOT0OBOpa PETO.

1.4.6. CronMoCTh OONMUranvii KpeAUTHRIX OpraHU3alui, aKIui KPeIUTHRIX
opranu3anuil (BKiro4as oOJUraluy U akLUH, OXUJaeMble K ITOJYYeHUIO W (HJIH)
noJjiexalnye Iepefade Mo BTOPOM 4YacTH JOroBOpa pero), pasMep OaHKOBCKUX
JICIIO3UTOB B COBOKYITHOCTH COCTaBJISIIOT He Oosee 40 MPOLIEHTOB CTOMMOCTH
MHBecTUIMOHHOTO nopTdens, ¢ | saBaps 2018 roga — He Gosee 37,5 NpoUEHTOB
CTOUMOCTH HHBECTHUIIMOHHOrO mmoptdenst, ¢ 1 urons 2018 roma — He Oomee
35 IpOIEHTOB CTOMMOCTH HHBECTUIIMOHHOTO nopTdens, a ¢ 1 susaps 2019 roga —
He 6onee 30 MpPOIEHTOB CTOMMOCTH UHBECTUIIMOHHOTO ITOPTQEIs.

B cocraBe axkTHMBOB, NOANANAIOIIMX IIOJ, OrPaHUYECHHE HACTOSIIETO
HOJITyHKTa, YYUTBIBAIOTCSA ICHEKHBIE CpeACTBa Ha OAHKOBCKHX CYETax M Ha
CHEeHAIBHBIX OPOKEPCKUX cUeTax.

JleHexHbIe cpencTBa Ha OAaHKOBCKHMX CUETaxX U CHEIHANBHBIX OPOKEPCKHX
cdeTax B pa3Mepe, MPEBHIIIAIOINIEM YCTaHOBICHHOE ab3alieM IepBBIM HACTOSIIEro
NOAMYHKTa OTpaHWYeHHe, HE YYHTBHIBAIOTCS B TeueHWe |5 paboumx nHeH 3a
KaJICHJTAPHBIX TOJ.

1.47. Ha MoOMeHT 3akiIOueHUs CIEIKd 10 NPUOOPETeHHIO AaKTHBOB,
HOMUHUPOBAaHHBIX B HHOCTPAaHHON BaIIOTE, COBOKYIHAs CTOMMOCTH TaKHUX
akTuBoB (¢ yu€ToM mpHoOperaeMbIX) cocTaBisieT He Oosiee 30 TMPONEHTOB
CTOMMOCTH UHBECTULIMOHHOTO MOPTQEIIs.

1.4.8. Llennsle Oymaru MeEXIyHApOIHBIX (UHAHCOBBIX OpraHHW3alldil, a
TaKKe Mau (aKU{U, JOJIM) MHOCTPAHHBIX WHIEKCHBIX WHBECTUI[MOHHBIX (DOHIOB
(Bkiro4as meHHBle OyMaru, OXHJIaeMmble K TIONy4YeHHMIO U (WIH) IOJIeKaliine
nepenaye IO BTOPOH YacTH JOrOBOpa pENo) B COBOKYIHOCTH COCTaBIISIOT HE
6onee 20 IpoIEHTOB CTOMMOCTH HHBECTULIMOHHOTO ITOPTQEIIS.

1.4.9. CTouMOCTh JIOTOB IIPOU3BOAHBIX (UHAHCOBBIX WHCTPYMEHTOB (€CIH

0a3oBbIM (6a3MCHBIM) aKTHBOM HPOHM3BOJHOTO (GHUHAHCOBOIO HHCTPYMEHTA
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ABIISIETCS APYrod IPOW3BOJHBIN (MHAHCOBBIM MHCTPYMEHT, — CTOHMMOCTE JIOTOB
TAKUX TNPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTH IE€HHBIX OyMar
(cyMMa IeHeXHBIX CPeJCTB), MOJIYYSHHBIX YIPABISIOIIE KOMIIaHUEH IO IepBoii
YacTH JIOTOBOPa PENo, U pa3Mep HPUHATHIX 00s3aTEIBCTB 0 MIOCTaBKe aKTUBOB TI0
WHBIM CJeJIKaM, JlaTa HCIIOJIHEHHs KOTOpHIX He paHee 3 paboumx AHed co jaHA
3aKJIFOUEHUS. C/IETIKH, B COBOKYIHOCTH COCTaBISIOT He Oonee 20 MPOIEHTOB
CTOMMOCTH HMHBECTHIIMIOHHOIO NOpTQeNns, a Ha JaTy 3aKIOYeHHS CHEIOK C
MPOU3BOJHBIMA (MHAHCOBHIMH HWHCTPYMEHTaMH, CIEJIOK PEelo WU CHENOK, Jiara
WCITIOJTHEHHUSI KOTOPHIX He paHee 3 paboyux MHEH CO JAHS 3aKIIOUEHUS CHSIKH, — He
6onee 10 NPOIEHTOB CTOMMOCTH HHBECTHIIMOHHOIO TMOpTdens ¢ yd&éToM
3aKTFOYEHHBIX  CHCNOK. Ecmd  yCIIOBHAMH  NPOH3BOJHOTO  (HDHHAHCOBOTO
WHCTPYMEHTAa WU YCIOBUSMH ero 06a3oBoro (6a3WCHOro) akTHBa, KOTOPBIM
SBJIIETCS NIPOU3BONHEIN (DMHAHCOBBIM HHCTPYMEHT, HE MPEAYCMOTPEH JIOT, TO JJIS
1eneit IpUMEeHEHHUsT HACTOSINEro IMOANYHKTa MPUHUMAETCS CTOMMOCTH 0a30BOTO
(6a3ucHOr0) aKkTHBa ITPOU3BOAHOTO (HUHAHCOBOTO HWHCTPYMEHTa (CTOMMOCTD
6a3oBoro (0a3WCHOro) aKTHMBa NPOH3BONHOIO (PUHAHCOBOIO HHCTPYMEHTA,
SIBJISTFOLLIETOCs 6a30BBIM (0a3MCHBIM ) aKTHBOM ).

IIpousBonHble (HHAHCOBBIE MHCTPYMEHTHI, yKa3aHHbIE B alzalle MEpBOM
HACTOSIIIIET0 TONIYHKTa, YYHTHIBAIOTCS B O00BEME OTKPBHITOH  IO3HUIUH,
CKOPPEKTHPOBaHHOM 10 pe3yibTaTaM KIHPHHTA.

JloroBopk! perno, no KOTOPHIM YIPaBISIONIAs KOMIIAHUS, OCYIIECTBIISIONAs]
WHBECTUPOBaHHE IEHCHUOHHBIX HaKOIUICHWH (OHIA, SBISETCS MOKyIaTeleM II0
IepBOM HacTH IOroBopa perno, W KOTOphble IpeIyCMaTPUBAIOT HEBO3MOXXHOCTH
pacrmopspkeHuss NPUOOPETEHHBIMU IICHHBIMH OyMarami, 3a HCKJIIOYEHHEM HX
BO3BpaTa 10 BTOPOIl 4aCTH TaKOI'o JOTOBOpa PeIo, a TaKXKe ONIMOHHBIE IOTOBOPEHI,
II0 KOTOPHIM YIPAaBISAIOMIas KOMIIAHUS, OCYIIECTBIMIONMAs] HWHBECTHPOBAHUE
[ICHCUOHHBIX HaKOIUIeHH# (OHJa, WMeeT IpaBO TpeOoBaTh OT KOHTpareHTa
MOKYIIKY WM NpoAaxu 6a30B0ro (6a3ucHOr0) aKTUBa, HE YUUTHIBAIOTCS.

1.5. B uensax npumeneHus nmoanyHktoB 1.4.1-1.4.3, 1.4.5-1.4.9 nynkra 1.4
HacTtosmero IlonoXXeHuss WHBECTHIUOHHBIC IaW TIA€BBIX WHBECTHIIMOHHBIX

(bOHI[OB paccMaTpuBarOTCs KaK COBOKYITHOCTD aAKTHBOB, B KOTOPBIC
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HHBECTHPOBAHO MMYIIECTBO COOTBETCTBYIOIIIEIO ITA€BOIO0 HMHBECTHIIMOHHOTO
doHa.

B umensx npumenenus noamyHKToB 1.4.1-1.4.8 myHxrta 1.4 Hacrosmero
[MonoxeHus npou3BoAHbIE (DMHAHCOBBIE MHCTPYMEHTHI YYHTHIBAIOTCS B O0BEME
npuobperaeMblx  (OTuyXXJaembix) 0a30BbIX (0a3MCHBIX) AaKTHBOB  TaKHX
IIPOU3BOIHBIX (PMHAHCOBHIX MHCTPYMEHTOB (eciu 6a30BbIM (0a3MCHBEIM) aKTUBOM
SIBIIAETCS JPYrod NpOW3BOAHBIN (UHAHCOBHIH HHCTPYMEHT (WHIOEKC), — Kak
6a3oBble (0a3mCHBIE) aKTHBBI TAKHMX IIPOU3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB
(axTHBBI, BXOASIIKE B COUCOK IS pacyéTa TaKoro HHEKCa).

1.6. B COOTBeTCTBHM ¢ ab3areM BTOpHIM IyHKTa 1 cTateum 36
QepnepanbHoro 3akoHa «O HErocylnapCTBEHHBIX INEHCHOHHBIX (OHAax» ILEHHBIE
Oymaru cooTBeTCTBYIOT TpeboBanusaM banka Poccum, ecimm 3MUTEHTY yKa3aHHBIX
IIEHHBIX OyMar IpUCBOEH PEUTHMHI HE HUXXE YPOBHs, ycTaHOBIeHHOro CoBeToM
mupekTopoB banka Poccum.

B COOTBETCTBHH ¢ ab3allaMi CeIbMBIM ¥ BOCHMBIM ITyHKTa 1 crathi 36"
@enepanpHOro 3akoHa «O HErocymapCTBEHHBIX NEHCHOHHBIX (DOHAAx» IeHHBIC
O6yMmaru cooTBeTCTBYIOT TpeboBanusm banka Poccum, ecnu nieHHBIe 6ymMaru 3Toro
SMUTEHTa 00paIaiTcs Ha OPraHU30BaHHBIX TOPrax.

1.7. He pomyckaercs mnepenada Opokepy, SIBISIOIIEMYCS KpeIUTHOMN
opraHuzaiue, Koropas He COOTBETCTBYET TpeOOBAaHUAM, YKa3aHHBIM B IIyHKTe 2.1
HacTosero ITonoxeHus (3a HCKIIOYEHUEM CITy4daeB, KOra CpeCcTBa IIEHCHOHHBIX
HaKOIUIeHUH (OHJa YUHUTHIBAIOTCS OpOKEPOM Ha OTMEIIBHOM OaHKOBCKOM CYETE
(cermaapHOM 6pOKepCKOM> cuéTe), OTKPHITOM B KpPEIUTHOW OpraHd3allvH,
COOTBETCTBYyIOWIEW TpeGOBaHMUIM, YKa3aHHBIM B IIyHKTe 2.1 HacTOSIIero
ITonoxxeHus ), cpeIcTB MEHCUOHHBIX HAKOIUIEHUH (OH/Ia TIPH WX HHBECTHPOBAHKH.

B cnydae ycraHoBneHus (pakTa HECOOTBETCTBUS KPEIUTHEIX OpraHU3aIlMii,
KOTOpBIM IIepefaHbl CpeJicTBa IIEHCUOHHBIX HaKOIUIEHHWH ¢GOoHAAa MO JOTrOBOpPaM O
OpokepcKkoM  oOCiIyXWBaHUU, TpeOoBaHUAM Hacrosimero Ilonmoxenus (3a
UCKIIIOYEHHWEM CJIydaeB, KOTAa CpelCcTBa IICHCHUOHHBIX HAaKOIUIEHHH GoHaa
YYHUTBIBAIOTCS OpOKEpPOM Ha OTAEIBHOM OaHKOBCKOM CcuéTe (CreIHalbHOM

OpokepcKoM cu€Te), OTKPBITOM B KpPEIUTHOW OpPraHHU3alli{, COOTBETCTBYIOINEH
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TpeOOBaHMSM, yKa3aHHBIM B MyHKTe 2.1 Hactosmiero [loyoxeHus), yrpapisroye
KOMIIaHMH He IT037Hee pabodero JH:, CIEAYIONIero 3a JHEM YCTaHOBICHHUS TaKOTO
HECOOTBETCTBHUSA, YBEAOMILIIOT YyKa3aHHBIE KpEAWTHBIE Opranuzamuu  ob
OJTHOCTOPOHHEM pPaCTOPXXEHHM 3aKII0YEHHBIX C HAMH JOTOBOPOB O OpPOKEpCKOM
oOCITy’)KMBaHWW, Ha OCHOBaHHH KOTOPBIX IIepeJlaHbl CPEJICTBa ITEHCHOHHBIX
HaKOIICHUH (poHAa, ¥ NPUHUMAIOT MEPHl K UCTPEOOBAHUIO CPEACTB MEHCHOHHBIX

HakoIieHuH QoHma.

I'maBa 2. lonoJiHuTe/IbHbIE TPEOOBAHUS K KPEXUTHLIM OPraHH3alHAM,
B KOTOPbBIX pa3MellalTCsl CpeicTBa NEeHCHOHHBIX HAKONJIeHHH
74 HAKOILJIEHUS Anst SKHJIMLI{HOT O obecneyeHus

BOCHHOCYKAIIIHX

2.1. JoTOMHUTENBHBIMA TPEOOBAHUAMK K KDPEIUTHBIM OpTaHM3alldsM, B
KOTOPBIX  HErOCYJapCTBEHHBIC  MEHCHOHHBIE  (OHIBI,  OCYIIECTBIAIOIINE
00s3aTesIbHOE NIEHCUOHHOE CTPaxOBaHUeE, YIPaBJSIOIIHEe KOMIIAHUHM W OpOKepHI
pasMeIaloT CpeACTBa MEHCHOHHBIX HAKOIUIGHWM, a TakkXe B KOTOPHIX
YIPAaBIOIIAE KOMIIAHHU A OpOKephl pasMelNaroT HAKOILICHHUS IS KUJIUITHOTO
obecriedeHusT BOSHHOCIYKaINX, SBJISIOTCS CleAyole TpeboBanus.

2.1.1. Hamunume y KpeOuTHOM OpraHu3aliiy TeHEpaTbHON JIHIICH3UH
IentpanpHoro 6anka Poccuiickoit ®epepaniy Ha OCYyIIECTBICGHHE OaHKOBCKHX
OIeparui.

2.1.2. Hamuuyue y KpeAWTHOM oOpraHu3aldd COOCTBEHHBIX CPEJICTB
(xkamuTasa) B pasMepe He MeHee 5 MWUIHAPJIOB pyOseld Mo COCTOSHUIO Ha
MMOCJIETHIOIO OTYETHYIO JaTy.

2.1.3. Hamnune y KpeOuTHON OpraHU3alli¥ IIPHCBOEHHOTO pEUTHHra He

HIDKe ypOBHsI, ycTaHOBIeHHOro CoBeToM qupekTopoB banka Poccuu.
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2.1.4. OrcyrcTBHe 3ampeTa Ha NPUBICUCHHE KPEIUTHOH OpraHU3alluel Bo
BKJIa/IbI JICHEIKHBIX CPEJICTB (PU3MYECKUX JIAI] U Ha OTKPHITHE CYETOB (PU3MUESCKHUX
L, NpegycMoTpeHHoro crathéit 48 dDenmepanpHOro 3akoHa OT 23 paekabps
2003 roga Ne 177-®3 «O crpaxoBaHWH BKJIAAOB (HU3HYECKUX JIHI[ B OaHKax
Poccuiickoit ®enepammmy (Cobpanue 3akoHonaTenbcTBa Poccuiickoit enepanmn,
2003, Ne 52, ct. 5029; 2004, Ne 34, ct. 3521; 2005, Ne 1, ct. 23; Ne 43, cT. 4351;
2006, Ne 31, ct. 3449; 2007, Ne 12, cr. 1350; 2008, No 42, ct. 4699; Ne 52,
CT. 6225; 2011, Ne 1, ct. 49; Ne 27, ct. 3873; Ne 29, cT. 4262; Neo 49, ct. 7059;
2013, Ne 19, ct. 2308; Ne 27, ct. 3438; Ne 49, ct. 6336; Ne 52, ct. 6975; 2014,
Ne 14, ct. 1533; Ne 30, cT.4219; Ne 52, ct. 7543; 2015, No 1, ct1. 4, cT. 14; Ne 27,
cT. 3958; Ne 29, ct. 4355; 2016, Ne 27, ct1. 4297).

2.1.5. Pa3memienue cpeAcTB NMEHCHOHHBIX HAKOIUICHUW W HAKOIUICHUHN IS
XKIIHAITHOTO o0ecliedyeHrsT BOCHHOCIYXXAIMX Ha OaHKOBCKUX JETO3WTaX U Ha
cyeTax B KPEOUTHOM OpraHu3aliy OCYILECTBIAETCS Ha OCHOBAaHHH OrOBOpA,
COJIEpKAIIero yCIOBHE O €ro JOCPOYHOM pacTOPXKEHWU B CBSI3H C TEM, UTO
KpeJWTHAs  OpraHu3alms  IlepecTaja  COOTBETCTBOBATH  TpeOOBaHWUsM,
npenycMoTpeHHeIM  nopnyHktamu  2.1.1-2.1.4 myskra 2.1 Hacrodmero
ITonoxeHus, B COOTBETCTBUM C KOTOPBIM Takas KpeIUTHAs OpraHu3aIfus o0s3aHa
BEPHYTh CyMMYy JEIIO3UTa (OcTaTka Ha CUETE) U MPOLIEHTHI 0 HEMY, HAa4HUCIEHHBIE
HCXOJIS U3 MPOILIEHTHOM CTaBKH, ONPEIEIEHHON TaKUM JIOTOBOPOM.

2.2. C nenpio OpraHM3aIiiil KOHTPOJIA 3a COOMIONEHNEM IOMONHUTEIBHBIX
TpeOOBaHUM, YCTaHOBJIEHHBIX IIyHKTOM 2.1 Hactosero [lomoxxenus, bank
Poccun pasmemraer Ha < CBOEM OQUIIMATBFHOM caiiTe B WHODOPMAIMOHHO-
TeJIeKOMMYHUKAIIMOHHOU ceTu «VIHTepHeT» HaHHbIE 0 KPEeOUTHBIX OpraHU3allusiX,
KOTOpPBIE  COOTBETCTBYIOT TpeOOBaHUSAM, yCTAaHOBJIEHHBIM IyHKTOM 2.1
HacToswero [lomoxeHus (3a wuckmodeHweMm TpeboBaHuii moxmyHkra 2.1.3
nyHkTa 2.1 Hacrosmero ITomoxenus).

2.3. [ononHuTenbHble TpeOOBaHUS, YCTaHOBJIEHHblE ITyHKTOM 2.1
Hacrosiero IlonoxxeHus, HE PacpOCTPaHSIOTCS Ha JIMIIO, KOTOPOMY NPUCBOEH
CTaTyCc LEHTPajJbHOrO JENO3WTapyus B COOTBEICTBUHM C 3aKOHOHATEIHCTBOM

Poccuiickoit ®Depnepanuu, a Takxke Ha JHIO, OCYMIECTBISIOmee (GYHKIUA
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HEHTPAJBHOI'O KOHTparcHTra.

I'maa 3. /lomoJiHuTeJbHOEe Tpe0oBaHHe, KOTOpPOe YNPABJSIOIIAS
KOMIIaHHsl, OTOOpaHHAsl MO KOHKYpCY, o0si3aHa col/ioaaTh
B NIepHOA AelicTBHS J0roBOpa JOBEPUTEIbLHOr0 YIIPaBJIeHHU
cpeacTBaMH MEeHCHOHHBbIX HAKOINJIeHUI AJIst

(¢puHancUpOBaHNS HAKONMUTEJIbHON MEHCHH

3.1. Ha mnocnemnuii paboumii [EHp KaXIOro KaJleHJApHOTO MeCsIia
CTOMMOCTh YHCTBIX AKTHBOB OTKDBHITBIX IaeBBIX HHBECTUIIHOHHBIX (DOHIIOB,
aKTHBOB, B KOTOpbIE HMHBECTHUPOBAaHBl CpEJCTBA IEHCHOHHBIX HaKOIUICHUH
HEroCyJapCTBEHHBIX IEHCHOHHBIX (OHAOB, OCYIIECTBIISMIOMMUX O00sS3aTeIbHOE
IIEHCHOHHOE  CTpaxOBaHHWE, CPEACTB HAKONUTEIbHO-UIIOTEYHOW  CHUCTEMEI
KWIHIIHOTO obOecreyeHuss BOSHHOCTYXAIllMX, HAXOIAIIHUXCA B JOBEPUTEIHHOM
YIOPAaBICHUHN YIIPABJLIIOUIEH KOMIAHUM, OTOOpPaHHON 1O KOHKYpCy, HOOJDKHA
COCTaBJIATh He MeHee | Muummapaa pyO:ei.

3.2. Tpeboanme mynkTa 3.1 HacTosmero IlomOXeHUS MOMJIEKHUT
IPUMEHEHUIO K  yOPaBAIOIMM  KOMIAHHUSAM, 3aKIIOYUBIIMM  JTOTOBOP
JNOBEPUTENIBHOTO  YIPAaBJIEHUS CpPEACTBAMH II€HCHOHHBIX HAKOIUIGHWH C
IlencronubM dougoMm Poccuiickoit ®epepanmm nocine 1 suBaps 2015 roxa, a
TaKXe K YIPaBJSIOIIUM KOMIIAHUSAM, 3aKJIFOYHBIITMM TaKOH JOTOBOP IO YKa3aHHoﬁ
JaTel, B Clydae €ro IMpOJUICHUS IIOCJe YyKa3aHHOH JaTkl B IMOPSIKE,

IIpeAyCMOTPEHHOM 3aKoHoAarenbscTBoM Poccuiickoit @eneparum.
I'maBa 4. 3axkiarounTe/IbHbIC MOJOKEHUS

4.1. Hacrosimee IlomoxkeHue B cooTBeTCcTBUM ¢ pelnenueM Cosera
nupektopoB banka Poccum (mpotokon 3acemanus CoBeTa IHpeKTOpoB banka
Poccuu ot 20 ¢espans 2017 roga Ne 4) Bctymaet B cwity 1o uctedenunn 10 gHei
nocie AHS ero O(HUIMAIbHOTO OMyOJIMKOBaHHWS, 32 HCKIIOYEHHEM OTHEIBHEIX

HOJIO}KGHI/II\;I, AJisi KOTOPBIX HACTOAINMM IIYHKTOM YCTaHOBJICHBI HHBIE CPOKH
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BCTYIUIEHHS X B CHITY.

A6G3an gyeTB€ptThiii moamyHkra 1.1.2 mynkrta 1.1 Hacrtosmero llomoxenus
BcrynaeT B cuiny ¢ 1 mrons 2017 roga.

ITognynkt 1.1.5 mynkra 1.1 HacTosimero IlonoxeHus: BcTynmaeT B CHILy IO
HCTEYCHHH 6 MeCsIIEB ITOCIE NHS ero 0QULHMATEHOTO OITyOJIMKOBaHUS.

AG3zanr Bropo#t moamyHkta 1.2.4 mynkra 1.2 Hactosiero Ilonoxxenus
BcTynaeT B cuiny ¢ 1 mtonsg 2017 roxa.

A6Gzan Bropod mnoxamyHkta 1.4.4 nyskra 1.4 wHactosmero Ilonmoxenus
BcTynaeT B cuity ¢ 1 utonsg 2019 roga.

AG3amel BTOpoH W TpeTui monmynkra 1.4.6 nynkrta 1.4 HacTosIiero
ITonoxxenus BcTtynaroT B cuity ¢ 1 mronst 2017 roga.

4.2, Tloamyuxtr 1.2.3 mynkra 1.2 wu ab3an mepBelii noamyHkra 1.4.4
nynkta 1.4 Hacrtosimero Ilomoxenus peiictByror mo 30 wurons 2019 rogma
BKJIFOUHTEIBHO.

AG3an mepBwit moxnyHkta 1.2.4 nynkra 1.2 Hactosimero Ilonoxxenus
neiictByet no 30 urons 2017 roga BKIIFOYUATEIBHO.

A63an Bropo#t mnoamyHkta 1.2.4 mynkra 1.2 Hacrosmero Ilomoxenus
netictByet no 30 uroHs 2018 roga BKIFOUUTENHHO.

4.3. Co pmHs BecTymeHHuss B cwily Hacrosmero IlomoxeHus npusHaTh
yTPaTUBLIAMU CHILY:

[Tonoxxenne banka Poccum 25 nexabps 2014 roma Ne 451-I1
«O06 yCTaHOBJIEHUH JOTIONHUTENBHBIX OTPAHUYEHUA HA WHBECTHUPOBAHUE CPEJICTB
NEHCHOHHBIX ~ HAKOIUICHHM  HErocyJapCTBEHHOrO  IEHCHOHHOro  (oHJa,
OCYIIECTBIISIONIEr0 O0s3aTeNhbHOE NMEHCUOHHOE CTPaxOBaHUE, IOIMOJHUTEIbHBIX
TpeOOBaHUM K KpPEAWTHBIM OpraHM3alusM, B KOTOPBIX pa3MENIaloTCs CpeicTBa
INCHCUOHHBIX HAKOIUIEHWH W HaKOIUIEHWs Uil O KHIHIIHOTO obecrnedeHus
BOCHHOCITYXAIlTNX, a TaKXe JONOJHUTENBHBIX  TpeOOBaHUM, KOTOpEIE
VIPaBISOIINEe KOMITAHWH OOS3aHBl COOIONATh B IEPHOX IEHCTBHUS IOTOBOPA
JOBEPUTENIBHOTO  YINPABICHUS  CPEACTBAMU  IIEHCHOHHBIX  HAKOIUICHHI,
3aperucTpupoBaHHoe MuHucTepcTBOoM Ioctulimn  Poccuiickoit  @enepanuu

23 suBaps 2015 roga Ne 35661;
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VYka3zanme banka Poccum ot 24 wrons 2015 roga Ne 3692-Y «O BHeceHHH
usmeHeHuii B Ilonoxxenue banka Poccum ot 25 nexabpst 2014 roma Ne 451-I1
«O0 yCTaHOBJIEHUH JOTIOJHUTENBHBIX OTPAaHMIECHUA Ha WHBECTHPOBAHHUE CPENICTB
NIEHCUOHHBIX  HAKOIUIEHHHM  HErocyJapCTBEHHOIO  INEHCHOHHOTO  (oHAa,
OCYIIECTBIIAIOIIEr0 O00s3aTeNIbHOE TNEHCHOHHOE CTPaxOBaHHUE, IOIOJIHUTEIHHBIX
TpeboBaHUN K KPEAUTHBHIM OpPraHM3allUsIM, B KOTOPBIX Pa3MEIaloTCs CPeICTBa
MEHCUOHHBIX HAaKOIUICHWH W HAKOIUIEHHS JUIS O KWIHIIHOrO obecredeHus
BOGHHOCIYXalllNX, a TaKXe JONOJHUTENbHBIX TpeOOBaHUU, KOTOpHIE
YIIpaBISIOMIAEe KOMIAHWUU 00s3aHBl COONIOAATh B IIEPHOJ NEHCTBHS TOTOBOpA
JIOBEPUTEIBHOIO  YIIPABIEHUS  CPEACTBAMH  IIEHCHOHHBIX  HAKOIUICHWI»,
3aperucTpupoBaHHoe MmuHucTepcTBOM rocTulMu  Poccuiickoit  ®enepanuu
21 aBrycra 2015 roga Ne 38631,

Vkazanue banka Poccuu ot 9 mapra 2016 roga Ne 3970-Y «O BHeceHuu
m3meneHnid B Ilonoxenue banka Poccuu ot 25 nexabps 2014 roma Ne 451-I1
«O0 yCTaHOBNEHUHM NTOMOJIHUTENHHBIX OTpaHUYeHMH Ha WHBECTUPOBAHUE CPEICTB
MIEHCHOHHBIX  HAKOIUICHWM  HErOCYJapCTBEHHOTO  IIEHCHOHHOTO  (QoHIa,
OCYIIECTBISIOMIET0 00s3aTeIbHOE IMEHCHOHHOE CTPaxOBaHHE, JOTOJHUTENIBHBIX
TpeboBaHUIl K KPEIWTHBIM OpraHu3alysM, B KOTOPBIX pa3MEIIaioTCsl CPencTBa
IIEHCHOHHBIX HAKOIUICHHHA W HAKOIUICHWS JUIS O KWIUIIHOTO OOeCIeYeHuUs
BOCHHOCTYXAIlTHX, a TakXe JOINOJHHUTENbHBIX TpeOOBaHWH, KOTOpPHIC
YOPaBISAIONIEe KOMIAHUU 00s3aHBl COOMIONATh B HEpUOA OCHCTBHS JOroBOpa
JIOBEPUTEJIBHOTO  YIpaBJIEHUS  CpPEACTBAMH  IEHCHOHHBIX  HAaKOIUICHHIA»,
3aperucTpupoBanHoe MuHHCTEPCTBOM IocThImu Poccniickoit @enepanyu 1 vrons
2016 roma Ne 42367,

Vkazanne banka Poccru ot 27 mas 2016 roga Ne 4025-V «O BHeceHuu
n3MmeneHuss B myHKT 1.1 TTomoxenus banka Poccum ot 25 nexabps 2014 rona
Ne 451-I1 «O6 ycTaHOBJIEHUH JONOTHUTENBHBIX OTPAaHUYCHUI HAa UHBECTHUPOBaHUE
CpPeICTB TMEHCHOHHBIX HAKOIUICHWH HErocyJapCTBEHHOTO IEHCHOHHOTO (OH/Ia,
OCYIIECTBISIONIETO 00s3aTeNbHOEe MEHCUOHHOE CTPaxOBaHUE, MOIIOTHUTEIHHBIX

TpeOOBaHUA K KPEAWTHBIM OpPraHH3alMsIM, B KOTOPBIX Pa3MEIIAlOTCsS CPenCcTBa
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NCHCUOHHBIX HAKOIUIEHMA M HAaKOIUIEHWS JUIS O KWIMIIHOTO obecrnedeHus
BOCHHOCIYXaIllUX, a TakkKe JOMONHUTENbHBIX  TpeOOBaHUM, KOTOpHIE
YIPaBIAIOLIAE KOMIAHUHM 00s3aHbl COONMIOIaTh B MHEpHOA AEHCTBUS IOTOBOpa
JIOBEPUTENBLHOIO  YIIPABICHUS  CPEACTBAMH MEeHCHOHHBIX HaKOILJICHU»,
3aperucTpupoBanHoe MunuctepctBoM roctunuu  Poccuiickoit  Depepanun

15 nronsa 2016 roma Ne 42541.

IIpencenarens
IMenTpansHoro 6anka

Poccuiickout ®eneparnuu 3.C. Habuyumaa
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