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r.MocKBa 

IIOJIO:IKEHHE 

06 ycTauosJieuuu ,LJ;onoJIHHTeJihHhiX orpauuqeuuii ua uusecTuposauue 

cpe,LJ;CTB neucuouublx uaKonJieuuii uerocy,LJ;apcTseuuoro neucuouuoro 

cf>ou,LJ;a, ocyiiJ,eCTBJIBIOIIJ,ero o6B3aTeJihHoe neucuouuoe cTpaxosauue, 

CJiyqaeB, KOr,LJ;a ynpaBJIBIOIIJ,aB KOMUaHHB, ,LJ;eHCTBYB B KaqeCTBe 

,LJ;OBepHTeJihHOrO ynpaBJIBIOIIJ,ero cpe,LJ;CTBaMH UeHCHOHHbiX HaKOUJieHHH, 

snpase 3aKJIJOqaTb ,LJ;orosophi peno, Tpe6osauuii, uanpaBJieHHhiX ua 

orpauuqeuue pHCKOB, npu ycJIOBHH C06JIIO,LJ;eHHB KOTOpbiX TaKaB 

ynpaBJUIIOrn;aH KOMDaHHH BnpaBe 3aKJIIO'IaTh .LJ:OrOBOphl, HBJUIIOID;HeCH 

npOH3BO,lJ;HbiMH cf>uuaHCOBbiMH HHCTpyMeHTaMH, ,LJ;OUOJIHHTeJihHbiX 

Tpe60BaHHH K Kpe,LJ;HTHbiM OpraHH3aD;HBM, B KOTOpbiX pa3MeiiJ,aiOTCB 

cpe,LJ;CTBa UeHCHOHHhiX HaKOUJieHHH H HaKOUJieHHB ,LJ;JIB ~HJIHIIJ,HOrO 

o6ecneqeHHB BOeHHOCJiy~aiiJ,HX, a Ta~e ,lJ;OUOJIHHTeJibHOrO Tpe60BaHHB, 

KOTOpOe ynpaBJIBIOIIJ,aB KOMUaHHB 06B'3aHa C06JIIO,LJ;aTh B nepHO,lJ; ,LJ;eHCTBHB 

,LJ;OrOBOpa ,LJ;OBepHTeJihHOrO ynpaBJieHHB cpe,LJ;CTBaMH neHCHOHHbiX 

uaKonJieuuii ,LJ;JIB cf>uuaucuposauuB uaKonuTeJihuoii neucuu 

HacT05IIIJ:ee Ilono)l{eHMe Ha ocHoBaHMM cTaTbM 241
, a63au;a rnecToro 

IIYHKTa 1 M IIYHKTa 2 CTaTbM 25 1 M IIYHKTOB 1 M 11 CTaTbM 36 15 <!>e,n:epanbHOrO 

3aKoHa OT 7 Ma51 1998 ro,n:a N2 75-<!>3 «0 Herocy,n:apcTBeHHbiX rreHCMOHHbiX 

<l>oH,n:ax» (Co6paHMe 3aKoHo,n:aTenoCTBa PoccMiicKo:H: <I>e,n:epau;MM, 1998, N2 19, 

CT. 2071; 2001, N2 7, CT. 623; 2002, NQ 12, CT. 1093; 2003, N2 2, CT. 166; 2004, 

NQ 49, CT. 4854; 2005, N2 19, CT. 1755; 2006, NQ 43, CT. 4412; 2007, N2 50, 



CT. 6247; 2008, N2 18, CT. 1942; N2 30, CT. 3616; 2009, N2 29, CT. 3619; N2 48, 

CT. 5731; N2 52, CT. 6450, CT. 6454; 2010, N2 17' CT. 1988; N2 31' CT. 4196; 2011' 

N2 29, CT. 4291; N2 48, CT. 6728; N2 49, CT. 7036, CT. 7037, CT. 7040, CT. 7061; 

2012, N2 31, CT. 4322; N2 47, CT. 6391; N2 50, CT. 6965, CT. 6966; 2013, N2 19, 

CT. 2326; N2 30, CT. 4044, CT. 4084; N2 49, CT. 6352; N2 52, CT. 6975; 2014, N2 11, 

CT. 1098; N2 30, CT. 4219; 2015, N2 27, CT. 3958, CT. 4001; N2 29, CT. 4357; 2016, 

N2 1, CT. 41, CT. 47; .N2 27, CT. 4225) (.n:arree - <I>e.n:eparrbHhiM 3aKoH 

«0 Herocy.n:apCTBeHHbiX neHCMOHHbiX <i_}OH,[(aX» ), qaCTM 2 CTaTbM 23 

<I>e.n:eparroHoro 3aKoHa OT 20 aBrycTa 2004 ro.n:a N2 117 -<1>3 «0 HaKOITMTeJibHO­

MITOTeqHoii CMCTeMe )KMJIM:W:HOrO o6ecneqeHM5l BOeHHOCJiy)Ka:W:MX» ( Co6paHMe 

3aKOHO,[(aTeJihCTBa PoccMiicKoii <I>e.n:epau;MM, 2004, N2 34, CT. 3532; 2006, N2 6, 

CT. 636; 2007, N2 50, CT. 6237; 2008, N2 30, CT. 3616; 2009, N2 48, CT. 5731; 2011, 

N2 27, CT. 3879; N2 48, CT. 6728; 2012, N2 26, CT. 3443; 2013, N2 27, CT. 3477; 

N2 30, CT. 4084; N2 52, CT. 6961; 2014, N2 23, CT. 2930; 2015, N2 27, CT. 4001; 

2016, N2 14, CT. 1905; N2 18, CT. 2494), nyHKTa 3 cTaTbM 22M nyHKTa 2 cTaTbM 24 

<I>e.n:eparri>Horo 3aKoHa OT 24 MIOJI.H 2002 ro.n:a N2 111-<1>3 «06 MHBecTMpoBaHMM 

cpe.n:cTB .[(JI.H <i_}MHaHcMpoBaHM.H HaKonMTeJibHOM neHCMM B PoccuiicKoii 

<I>e.n:epau;MM» (Co6paHMe 3aKOHO.[(aTeJihCTBa PoccMiicKoii <I>e.n:epau;MM, 2002, N2 30, 

CT. 3028; 2003, N2 1, CT. 13; N2 46, CT. 4431; 2004, N2 31, CT. 3217; 2005, N2 1, 

CT. 9; N2 19, CT. 1755; 2006, N2 6, CT. 636; 2008, N2 18, CT. 1942; N2 30, CT. 3616; 

2009, N~ 29, CT. 3619; N2 52, CT. 6454; 2010, N£ 31, CT. 4196; 2011, NQ 29, 

CT. 4291; N2 48, CT. 6728; N2 49, CT. 7036, CT. 7037, CT. 7040; 2012, N2 50, 

CT. 6965, CT. 6966; 2013, N2 30, CT. 4044, CT. 4084; N2 49, CT. 6352; N2 52, 

CT. 6961, CT. 6975; 2014, N2 30, CT. 4219; N2 49, CT. 6912, CT. 6919; 2015, N2 27, 

CT. 4001; 2016, N2 1, CT. 41, cT. 47; 2017, N2 1, CT. 52) ycTaHaBJIMBaeT: 

,[(OITOJIHMTeJibHbie orpaHMqeHM.H Ha MHBeCTMpOBaHMe cpe.[(CTB neHCMOHHbiX 

HaKonneHMM Herocy.n:apcTBeHHoro neHCMOHHoro <i_}oH.n:a, ocyrn:ecTBJI.HIO:W:ero 

06.H3aTeJibHOe neHCMOHHOe CTpaXOBaHMe (.n:arree neHCMQHHbie HaKOITJieHM.H 

<i_}OH.[(a), B TOM qMcJie Tpe6oBaHM5l K aKTMBaM, B KOTOpbie MHBeCTMpYIQTC.H 

neHCMOHHhie HaKOITJieHM5I <j_}OH.[(a; 

CJiyqaM, KOr,[(a ynpaBJI.HIO:W:a.H KOMITaHM.H, ,[(eMCTBY.H B KaqecTBe 

,[(OBepMTeJibHOrO ynpaBJI.HIO:W:ero cpe.[(CTBaMM neHCMOHHbiX HaKOITJieHMM <i_}OH,[(a, 
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BnpaBe 3aKmoqaTb .n;oroBopoi peno (.n;a.rree - cnyqaH, Kor.n;a .n;onycKaeTc.H 

3aKmoqeHHe .n;oroBopoB peno ); 

Tpe6oBaHH.H, HanpaBneHHbie Ha orpaHHqeHHe pHCKOB, npH ycnOBHH 

co6mo,n;eHH.H KOTOpbiX ynpaBn.HIOII.J;a.H KOMnaHH.H, ,n;eHCTBY.H B KaqecTBe 

,ll;OBepHTenbHOrO ynpaBn.HIOII.J;ero cpe,ll;CTBaMH neHCHOHHbiX HaKonneHHH <i_)oH,n;a, 

BnpaBe 3aKniOqaTb ,ll;OrOBOpbi, .HBn.HIOII.J;HeC.H npOH3BO,ll;HbiMH <i_)HHaHCOBbiMH 

HHCTPYMeHTaMH (.n;a.rree - Tpe6oBaHH.H, npH co6niD,n;eHHH KOTOpbiX .n;onycKaeTc.H 

.n;oroBopoB, .HBn.HIOII.J;HXC.H npOH3BO,ll;HbiMH <i_)HHaHCOBbiMH 

HHCTpyMeHTaMH); 

,n;ononHHTenbHbie Tpe6oBaHH.H K Kpe,n;HTHbiM opraHH3a[(H.HM, B KOTOpbiX 

pa3Meii.J;aiOTC.H cpe,n;CTBa neHCHOHHbiX HaKonneHHH H HaKonneHH.H ,n;n.H )KlfnHII.J;HOrO 

o6ecneqeHH.H BOeHHocny)Karn;Hx; 

.n;ononHHTeni>Hoe TPe6oBaHHe, KOTopoe ynpaBn.HIOII.J;a.H KOMnaHH.H, 

OT06paHHa.H no KOHKypcy ,n;n.H ocyrn;eCTBneHH.H HHBeCTHpOBaHH.H cpe,ll;CTB 

neHCHOHHbiX HaKonneHHH, nepe,n;aHHbiX eH: B ,ll;OBepHTenbHOe ynpaBneHHe 

IIeHCHOHHbiM <jloH,n;OM PoccHHCKOH <l>e.n;epa:o:HH B cooTBeTCTBHH c 3a.HBneHH.HMH 

3aCTpaxoBaHHbiX nH[( 0 Bbi6ope HHBeCTH[(HOHHOrO nopT<i_)en.H (ynpaBJI.HIOII.J;eH 

KOMnaHHH) (,n;a.rree - ynpaBJI.HIOII.J;a.H KOMnaHH.H, OT06paHHa.H no KOHKypcy ), 

o6.H3aHa co6niO,n;aTh B nepHo.n; .n;eH:cTBH.H .n;oroBopa ,n;oBepHTenoHoro ynpaBrreHH.H 

cpe,n;CTBaMH neHCHOHHbiX HaKonneHHH ,n;n.H <i_)HHaHCHpOBaHH.H HaKOnHTenbHOH 

IIeHCMM. 

rnaBa 1. ,li;ODOJIHHTeJihHhie orpauuqeHHH Ha HHBeCTHpOBaHHe 

neHCHOHHhiX HaKODJieHHH c(>ou,LJ;a, B TOM qucJie 

Tpe6osauuH K aKTHBaM, B KOTOpbie HHBeCTHpyiOTCH 

neHCHOHHhie HaKOUJieHHH c(>ou,LJ;a, cJiyqau, KOr,LJ;a 

,LJ;OnycKaeTCH 3aKJIIOqeuue ,LJ;OrOBOpOB peno, H Tpe6oBaHHH, 

npH C06JIIO,LJ;eHHH KOTOphiX ,LI;ODYCKaeTCH 3aKJIIOqeuue 

,LJ;OrOBOpOB, HBJIHIO~HXCH UpOH3BO,LI;HhiMH c(>uuaHCOBhiMH 

HHCTpyMeHTaMH 

1.1. B COCTaB neHCHOHHbiX HaKonneHHH <i_)oH,n;a MoryT BXO,ll;HTb, B TOM 
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qHcne B pe3ynoTaTe coBeprneHH5I c,n:enoK peno, TOJihKO cne.n:)'IO:rn:He aKTHBI>I. 

1.1.1. rocy,n:apcTBeHHDie u;eHHhie 6yMarH PocCHMCKOM <l>e,n:epa:o;HH. 

1.1.2. 06nHral(HH (B TOM qHcne o6nHral(HH C HnOTeqHDIM noKpoiTHeM), 3a 

HCKmoqeHHeM o6nHra:o;HM PocCHMCKOM <l>e,n:epal(HH, COOTBeTCTBYIO:W:He O,[(HOMY 

H3 CJie,[()'IO:W:HX KpHTepHeB: 

BhinycKy cy6op,n:HHHpOBaHHhiX o6nHral(HM Kpe,n:HTHDIX opraHH3al(HM 

npHCBOeH peMTHHr ,[(OJirocpoqHOM Kpe,n:HTOCnoco6HOCTH no o65I3aTeJihCTBaM B 

BalliOTe PocCHMCKOM <l>e,n:epal(HH HJIH B HHOCTpaHHOM BalliOTe (,n:anee - peMTHHr) 

He HH)I(e ypoBHH, ycTaHoBneHHoro CoBeToM ,n:HpeKTopoB EaHKa PoccHH, a B 

cnyqae ero OTCYTCTBH5I - 3MHTeHTY TaKHX cy6op,n:HHHpOBaHHhiX o6nHral(HM 

npHCBOeH peliTHHr He HH)I(e ypoBHH, ycTaHoBneHHoro CoBeToM ,n:HpeKTopoB 

EaHKa PoccHH, nH6o nopyqHTeniO ( rapaHTY) no TaKHM cy6op,n:HHHpoBaHHhiM 

o6nHra:o;H5IM npHCBOeH pe:H:THHr He HH)I(e ypoBH5I, ycTaHoBneHHoro CoBeToM 

,n:HpeKTopoB EaHKa PoccHH; 

BhinycKy o6nHral(HM ( 3a HCKJIJOqeHHeM cy6op,n:HHHpOBaHHhiX o6nHral(HM 

Kpe,n:HTHhiX opraHH3al(HM ), B TOM qJICJie o6nHral(HM, BhiTIJiaTDI ( qaCTh BhiTIJiaT) no 

KOTOpbiM ycTaHOBJieHbi B BH,D;e <l>opMyJioi C rrepeMeHHbiMH ( 3a HCKmoqeHHeM 

npo:o;eHTHbiX CTaBOK H ypOBH5I HHcpJI5Il(HH) H ( HJIH) 3aBHC5IT OT H3MeHeHH5I 

CTOHMOCTH aKTHBOB HJIH HCnOJIHeHH5I 065I3aTeJioCTB TpeToHMH JIHI(aMH, npHCBOeH 

pe:H:THHr He HH)I(e ypoBHH, ycTaHoBneHHoro CoBeTOM ,n:HpeKTopoB EaHKa PoccHH, 

a B cnyqae ero OTCYTCTBH5I - 3MHTeHTY o6nHral(HM npHCBOeH peMTHHr He HH)I(e 

ypoBHH, ycTaHoBneHHoro CoBeToM ,n:HpeKTopoB EaHKa PoccHH, nH6o nopyqHTeniO 

( rapaHTY) no TaKHM o6nHral(H5IM npHCBOeH peMTHHr He HH)I(e ypoBH5I, 

ycTaHoBneHHoro CoBeTOM ,n:HpeKTopoB EaHKa PoccHH; 

o6nHral(HH BKJIJOqeHhi B KOTHpOBallbHhiM CnHCOK nepBoro ( BhiCIIIero) 

ypoBH5I XOT5I 6oi O,[(HOM H3 pOCCHMCKHX 6Hp)l(; 

o6nHra:o;HH, He cooTBeTCTBYJO:W:He KpHTepHHM, YKa3aHHhiM B a63au;ax 

BTOpOM qeTBepTOM HaCT05Irn;ero no,n:nyHKTa, Bomyrn;eHoi 3MHTeHTOM, 

5IBJI5IIO:W:HMC5I KOHI(eCCHOHepOM no KOHI(eCCHOHHOMy cornaiiieHHIO, 

3aKniOqeHHOMY B cooTBeTcTBHH c 3aKoHo,n:aTenocTBOM PoccH:H:cKo:H: <l>e,n:epa:o;HH o 
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KOHL(eccHOHHbiX cornarneHIDIX, KOHL(e,n;eHTOM no KOTopoMy .HBJI.HeTc5I PoccHiicKa5I 

<I>e.n;epaL(H.H, JIH6o cy6oeKT PoccHiicKoii <I>e.n;epaL(HH, JIH6o MYHHL(HnaJII>Hoe 

o6pa30BaHHe C qJICJieHHOCTbiO HaCeJieHH51 6onee 1 MHJIJIHOHa qeJIOBeK no 

nOCJie,JJ;HHM ,n;aHHbiM, ony6JIHKOBaHHbiM Ha o<l>HL(HaJibHOM CaRTe <l>e,n;epaJibHOH 

CJiy)l{6bi rocy,n;apCTBeHHOH CTaTHCTHKH B HH<l>OpMaL(HOHHO­

TeJieKOMMYHHKaL(HOHHOH CeTH «l1HTepHeT>> Ha MOMeHT npHo6peTeHH5I TaKHX 

06JIHraL(HH, H CYMMa HOMHHaJibHbiX CTOHMOCTeH BCeX HaXO)J;5IIL(HXC5I B 

o6paiL(eHHH o6nHraL(HH 3Toro 3MHTeHTa Ha Ka)I{,JJ;biH ,n;eHb He npeBI>IrnaeT 11 0 

npOL(eHTOB 06oeMa HHBeCTHL(HH, npe,n;ycMOTpeHHbiX BCeMH 3aKJIIOqeHHbiMH 3THM 

3MHTeHTOM KOHL(eCCHOHHbiMH COrJiaiiieHH5IMH. 

1.1.3. AKL(HH pOCCHHCKHX aKL(HOHepHbiX o61L(eCTB, COOTBeTCTBYIOIL(He XOT.H 

6oi O,JJ;HOMY H3 CJie,n;yiOIL(HX KpHTepHeB: 

aKL(HH BKJIIOqeHbl B KOTHpOBaJibHbiH CnHCOK nepBoro (BbiCIIIero) ypoBH5I 

poCCHHCKOH 6Hp)I{H; 

aKL(HH BKJIIOqeHI>I B cnHCOK ,n;n.H pacqeTa HH,n;eKca MMBE; 

aKL(HH, OTHeCeHHble pOCCHHCKOH 6Hp)l{eH K L(eHHbiM 6yMaraM 

BbiCOKOTeXHOJIOrHqHoro (HHHOBaL(HOHHOrO) CeKTOpa 3KOHOMHKH, npH ycJIOBHH, 

qTO TaKHe aKL(HH BKJIIOqeHbl B KOTHpOBaJibHbiH CnHCOK nepBoro (BbiCIIIero) HJIH 

BTOporo ypoBH5I poCCHHCKOH 6Hp)I{H H pbiHOqHa5I KanHTaJIH3aL(H51 3MHTeHTa TaKHX 

aKL(HH COCTaBJI.HeT He MeHee 6 MHJIJIHap,D;OB py6neif. 

1.1.4. IIaH (aKL(HH, .n;onH) HHOCTPaHHDIX HH,n;eKCHbiX HHBeCTHL(HOHHDIX 

<l>oH,JJ;OB, BoiiiyiL(eHHbie O)J;HHM H3 CJie,D;JIOIL(HX <l>oH,JJ;OB: 

Aiillleiipc Kop 3c-3H,n;-IIH 500 l1TH3<l> (iShares Core S&P 500 ETF); 

Aiillleiipc 3M3cCHAii l13ii3<l>HHTH3<l> (iShares MSCI EAFE ETF); 

Aiillleiipc 3M3cCHAii l13MI0 l1TH3<l> (iShares MSCI EMU ETF); 

Aiillleiipc 3M3cCHAii ~)l{epMaHH l1TH3<l> (iShares MSCI Germany ETF); 

Aiillleiipc 3M3cCHAii ~)l{an3H l1TH3<l> (iShares MSCI Japan ETF); 

Aiillleiipc 3M3cCHAii IOHaiiTe,n; KHH,JJ;OM l1TH3<l> (iShares MSCI United 

Kingdom ETF); 
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I1ay3pllleifpc KoiOKoiOKoiO TpacT, CMpMec 1 (PowerShares QQQ Trust, 

Series 1); 

3cl1M,[(M3p 3c-3H.n;-I1M 500 HTM3<P TpacT (SPDR S&P 500 ETF Trust); 

BaHrap.n; 3<PTM3cH ,[(eBenorr.n; MapKeTc HTM3<P (Vanguard FTSE 

Developed Markets ETF); 

BaHrap.n; 3<PTM3cl1 IOporr HTM3<P (Vanguard FTSE Europe ETF); 

3cl1M,[(M3p ron.n; (SPDR Gold); 

AH:llleifpc CMJIBep TpacT (iShares Silver Trust); 

<l>MH3Kc 3M3cCMAif IOHaifTe.n; KMH)J;OM IOCMAifTM3c HTM3cp (FinEx 

MSCI United Kingdom UCITS ETF); 

<l>MH3Kc 3M3cCMAif ,[(:>KepMaHM IOCMAifTM3c HTM3cp (FinEx MSCI 

Germany UCITS ETF); 

<l>MH3Kc 3M3cCMAif ,[(:>Kaii3H IOCMAifTM3c HTM3cp (FinEx MSCI Japan 

UCITS ETF); 

<l>MH3Kc 3M3cCMAH: 103c3H: IOCMAifTM3c HTM3cp (FinEx MSCI USA 

UCITS ETF); 

<l>MH3Kc ron.n; HTM3cp 103c,[(3 (FinEx Gold ETF USD). 

1.1.5. HHBecTMI.:(MOHHhie rraM rraeBhiX MHBeCTMI.:(MOHHhiX cpoH.n;oB (3a 

MCKJIJOqeHMeM MHOC'TpaHHbiX MH)J;eKCHbiX MHBeCTMI.:(MOHHbiX cpOH)J;OB) 

(.n;anee- MHBeCTMI.:(MOHHbie rraM), COOTBeTCTBYIOII.:(Me CJie)J;YJOII.:(MM Tpe6oBaHIDIM: 

rraeBOH MHBeCTMI.:(MOHHbiH cpOH)J;, )J;OJIIO B rrpaBe C06CTBeHHOCTM Ha 

MMyii.:(eCTBO KOTOporo y.n;oCTOBep5IIOT TaKMe MHBeCTMI.:(MOHHbie IIaM, 5IBJI5leTC5l JIM60 

OTKpbiTbiM rraeBbiM MHBeCTMI.:(MOHHbiM cpOH)J;OM poiHOqHbiX <)_}MHaHCOBbiX 

MHC'TpyMeHTOB, JIM60 MHTepBaJibHbiM rraeBhiM MHBeCTMI.:(MOHHbiM cpOH,li;OM 

poiHOqHbiX cpMHaHCOBbiX MHCTpyMeHTOB, JIM60 3aKpbiTbiM rraeBbiM 

MHBeCTMI.:(MOHHbiM cpOH)J;OM He)J;BM:>KMMOCTM; 

rrpaBMJia )J;OBepMTeJibHOrO yrrpaBJieHIDI rraeBbiM MHBeCTM:i(MOHHbiM <l>oH)J;OM, 

)J;OJIIO B rrpaBe C06CTBeHHOCTM Ha MMyii.:(eCTBO KOTOporo y.n;OCTOBep5IIOT TaKMe 

MHBeCTMI.:(MOHHDie rraM, cooTBeTCTBYJOT Tpe6oBaHM5IM YKa3aHM5l EaHKa PoccMM 
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oT 5 ceHni6pH 2016 ro.n;a NQ 4129-Y «0 cocTaBe H cTpyKType aKTHBOB 

aKIJ;HOHepHbiX HHBeCTHIJ;HOHHbiX <jlOH,[(OB H aKTHBOB rraeBbiX HHBeCTHIJ;HOHHDIX 

<jloH,[(OB», 3aperHcTpHpoBaHHoro MHHHCTepcTBOM IOCTHIJ;HH PoccHikKoii 

<I>e.n;epau;HH 15 H05!6p5I 2016 ro.n;a NQ 44339, 11 Ma5I 2017 ro.n;a NQ 46679; 

rrpaBHJia ,[(OBepHTeJibHOrO yrrpaBJieHH5I rraeBbiM HHBeCTHIJ;HOHHbiM <jlOH,[(OM, 

,[(OJIIO B rrpaBe C06CTBeHHOCTH Ha HMYIIJ;eCTBO KOTOporo y.n;oCTOBep5IIOT TaKHe 

HHBeCTHIJ;HOHHbie IIaH, He CO,[(ep)KaT YKa3aHHe Ha TO, qTO HHBeCTHIJ;HOHHbie rraH 

rrpe,[(Ha3HaqeHDI ,[(JI5I KBaJIH<jlHIJ;HpOBaHHbiX HHBeCTOpoB; 

rrpaBHJia ,[(OBepHTeJibHOrO yrrpaBJieHH5I OTKpbiTbiM HJIH HHTepBaJibHDIM 

rraeBbiMH HHBeCTHIJ;HOHHbiMH <jlOH,[(aMH, ,[(OJIIO B rrpaBe C06CTBeHHOCTH Ha 

HMyiiJ;eCTBO KOTOpbiX y.[(OCTOBep5IIOT TaKHe HHBeCTHIJ;HOHHbie rraH, He 

rrpe.n;ycMaTpHBaiOT B03MO)KHOCTb BKJIIOqeHH5I B COCTaB aKTHBOB TaKHX rraeBbiX 

HHBeCTHIJ;HOHHbiX <jlOH,[(OB IJ;eHHbiX 6yMar, ,[(eHe)KHbiX cpe,[(CTB Ha 6aHKOBCKHX 

,[(eii03HTaX H Ha cqeTaX, IIpOH3BO,[(HbiX <i_)HHaHCOBDIX HHC'TpyMeHTOB, KOTOpDie He 

COOTBeTCTByiOT Tpe6oBaHH5IM rryHKTa 1.1 HaCT05IIIJ;ero IJOJIO)KeHH5I, a TaK)Ke 

aKTHBOB, ,[(OIIyiiJ;eHHbiX K opraHH30BaHHbiM TOpraM, HO He 5IBJI5IIOIIJ;HXC5I IJ;eHHbiMH 

6yMaraMH, BaJUOTOH H IIpOH3BO,[(HbiMH <i_)HHaHCOBbiMH HHCTpyMeHTaMH; 

rrpaBHJia ,[(OBepHTeJibHOrO yrrpaBJieHH5I 3aKpbiTbiM rraeBDIM 

HHBeCTHIJ;HOHHbiM <jlOH,[(OM, ,[(OJIIO B rrpaBe C06CTBeHHOCTH Ha HMyiiJ;eCTBO 

KOTOporo y.n;oCTOBep5IIOT TaKHe HHBeCTHIJ;HOHHble IIaH, He rrpe.n;ycMaTpHBaiOT 

B03MO)KHOCTb BKJIIOqeHH5I B COCTaB aKTHBOB TaKoro rraeBOrO HHBeCTHIJ;HOHHOrO 

<jlOH,[(a HMyiiJ;eCTBeHHbiX rrpaB H3 ,[(OrOBOpOB y~IaCTH5I B ,[(OJieBOM CTpOHTeJibCTBe, 

3aKJIIOqeHHbiX B COOTBeTCTBHH C <!>e.n;eparroHbiM 3aKOHOM OT 30 ,[(eKa6p5I 2004 ro.n;a 

NQ 214-<1>3 «06 yqacTHH B .n;oJieBOM C'fPOHTeJII>CTBe MHOrOKBapTHpHI>IX .n;oMoB H 

HHDIX 06neKTOB He,[(BH)KHMOCTH H 0 BHeCeHHH H3MeHeHHH B HeKOTOpbie 

3aKoHo.n;aTeJII>HI>Ie aKTI>I PoccHiicKoii <I>e.n;epau;HH» (Co6paHHe 3aKOHO,[(aTeJII>CTBa 

PoccHlicKoli <I>e.n;epau;HH, 2005, NQ 1, cT. 40; 2006, NQ 30, cT. 3287; NQ 43, 

CT. 4412; 2008, NQ 30, CT. 3616; 2009, NQ 29, CT. 3584; 2010, NQ 25, CT. 3070; 

2011, NQ 49, CT. 7015, CT. 7040; 2012, NQ 29, CT. 3998; NQ 53, CT. 7619, CT. 7643; 
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2013, NQ 30, CT. 4074, CT. 4082; NQ 52, CT. 6979; 2014, NQ 26, CT. 3377; NQ 30, 

CT. 4225; 2015, NQ 29, CT. 4362; 2016, NQ 18, CT. 2515; NQ 27, CT. 4237, CT. 4294); 

:o;eHHbiX 6yMar, ,IJ;eHe)I(HbiX cpe,IJ;CTB Ha 6aHKOBCKMX ,IJ;eii03MTaX ll Ha cqeTaX, 

1IpOH3BO)J;HbiX <l>MHaHCOBbiX llHCTpyMeHTOB, KOTOpbie He COOTBeTCTB)'JOT 

Tpe6oBaHIDIM rryHKTa 1.1 HacTo.snu;ero IIono:>KeHM.H; He,IJ;BM:>KMMoro MMyiQeCTBa, 3a 

MCKJIIOqeHMeM :>KllJibiX IIOMeiQeHMM, He)I(MJibiX IIOMeiQeHMM B MHOrOKBapTHpHbiX 

)J;OMaX ll BBe,IJ;eHHbiX B 3KCIIJiyaTaQMIO B ycTaHOBJieHHOM 3aKOHO,IJ;aTeJibCTBOM 

PoccnH:cKoH: <!>e.n;epau;nn rrop.H.n;Ke He:>KMJIDIX 3,IJ;aHMM, YKa3aHHbiX B rrpaBnnax 

)J;OBepHTeJibHOrO yrrpaBJieHIDI TaKMM rraeBbiM MHBeCTllli;MOHHbiM <l>oH,IJ;OM; 

llHBeCTllll;llOHHbie rraM Bbi,IJ;aHbl yrrpaBJI.HIOIQeM KOMIIaHMeM rraeBoro 

llHBeCTMQMOHHOrO <l>oH,IJ;a, KOTOpa.H rrpe,IJ;OCTaBJI.HeT crrpaBKll 0 CTOMMOCTM qlfCTbiX 

aKTMBOB TaKOrO rraeBoro MHBeCTllli;MOHHOrO <l>oH,IJ;a 110 COCTO.HHMIO Ha Ka:>K,IJ;biM 

pa6oqnH: .n;eHh He rro3.n;Hee cne.n;yroiQero 3a HMM pa6oqero .n;H.H; 

llHBeCTllli;MOHHbie rraM Bbi,IJ;aHbl yrrpaBJI.HIOI:o;eM KOMIIaHMeM rraeBoro 

llHBeCTllli;MOHHOrO <l>oH,IJ;a, rrpH orrpe.n;erreHMll CTOMMOCTM qlfCTbiX aKTMBOB 

KOTOporo llCIIOJib3YJOTC51 TOJibKO OTqeTbl OQeHIQMKa, COCTaBJieHHbie Ha OCHOBaHMll 

,IJ;OrOBOpa 0 rrpoBe,IJ;eHMll o:o;eHKM, 3aKJIIOqeHHOrO C IOpH,llMqecKMM JUI[(OM, KOTOpoe 

Ha .n;aTy o:o;eHKM 3aKJIIOqano .n;oroBopoi Ha rrpoBe.n;eHne o:o;eHKM o6beKTOB 

He,IJ;Bll:>KMMOCTM (rrpaB Ha 06beKTbl He)J;Bll:>KMMOCTH) e:>KerO,IJ;HO B TeqeHMe 

IIOCJie,IJ;HllX 1 0 JieT ll BbipyqKa KOTOporo 3a IIOCJie,IJ;HllM OTqeTHbiM ro.n; OT 

,IJ;OrOBOpOB Ha rrpOBe,IJ;eHMe OQeHKM o6beKTOB He,IJ;Bll:>KMMOCTM ( rrpaB Ha o6beKTbl 

He)J;Bll:>KMMOCTH) COCTaBJI.HeT He MeHee 100 MMJIJIMOHOB py6neM. 

1.1.6. Cy6op.n;HHHpoBaHHI>Ie .n;erro3MThi, pa3MeiQeHHI>Ie B Kpe.n;MTHhiX 

opraHM3aQM51X, KOTOpbie COOTBeTCTBYJOT Tpe6oBaHIDIM, YKa3aHHbiM B IIYHKTe 2.1 

HacTO.HIQero IIorro:>KeHM.H, M peMTMHr KOTopDix He HM)I(e ypoBH.H, ycTaHoBrreHHoro 

CoBeTOM .n;npeKTopoB EaHKa Poccnn. 

1.1. 7. ,lJ;eHe)I(Hbie cpe,IJ;CTBa B py6JI.HX ll B MHOCrpaHHOM BaJIIOTe Ha 

6aHKOBCKMX ,IJ;eii03MTaX, 3a MCKJIIOqeHMeM 6aHKOBCKMX ,IJ;eii03MTOB, BbiiiJiaTbl 

( qacTb BbiiiJiaT) 110 KOTOpbiM ycTaHOBJieHbl B BM,IJ;e <l>opMyJiol C rrepeMeHHbiMM, ll 
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Ha cqeTaX B Kpe,n:MTHbiX opraHM3aii;M5J:X, KOTOpbie COOTBeTCTBYIOT Tpe6oBaHmiM, 

yKa3aHHbiM B rryHKTe 2.1 HacTmnu;ero IIoJIO)l(eHWI, rrpM ycnoBMM, qTo .n:oroBop, Ha 

OCHOBaHMM KOTOporo cpe,n:CTBa IIeHCMOHHbiX HaKOIIJieHMH <jJoH,n:a pa3Meiii;aiOTC.H B 

,n:eii03MTbl MJIM Ha cqeTax, CO,n:ep)l(MT ycJIOBMe 0 ,n:ocpoqHOM paCTOp)l(eHMM 

YKa3aHHoro .n:oroBopa B cB.H3M c TeM, qTo Kpe,n:MTHa.H opraHM3aii;M.H rrepecTana 

COOTBeTCTBOBaTb Tpe6oBaHM.HM, rrpe,n:yCMOTPeHHbiM IIYHKTOM 2.1 HaCTO.HIII;ero 

IJoJIO)l(eHM.H, B COOTBeTCTBMM C KOTOpbiM TaKa.H Kpe,n:MTHa.H opraHM3aii;M.H o6.H3aHa 

BepHyTn CYMMY ,n:eii03MTa ( OCTaTKa Ha cqeTe) M rrpo:o;eHTbl IIO HeMy, HaqMCJieHHbie 

MCXO.IJ:.H M3 rrpo:o;eHTHOH CTaBKM, orrpe,n:eJieHHOH ,n:orOBOpOM. 

B u;en.Hx co6niO,n:eHM.H YKa3aHHoro orpaHMqeHM.H ,n:eHe)l(Hbie cpe,n:cTBa B 

py6JI.HX M B MHOCTpaHHOH BaJIIOTe Ha 6aHKOBCKMX ,n:eii03MTaX MJIM Ha cqeTaX B 

Kpe,n:MTHOH opraHM3aii;MM, KOTOpa.H rrepeCTaJia COOTBeTCTBOBaTb Tpe6oBaHM.HM, 

rrpe,n:ycMoTpeHHDIM rryHKTOM 2.1 HaCTO.HIII;ero IIoJIO)l(eHM.H, He rro3,n:Hee pa6oqero 

.IJ:H.H, CJie.IJ:YIQII.J;ero 3a .IJ:HeM ycTaHOBJieHM.H TaKoro HeCOOTBeTCTBM.H, .IJ:OJI)l(Hbl 6niTb 

MCTpe6oBaHbl y TaKOH Kpe,n:MTHOH opraHM3aii;MM B COOTBeTCTBMM C YCJIOBM.HMM 

.n:oroBopa, rrpe,n:ycMoTpeHHoro a63a:o;eM rrepBniM HaCTO.HIII;ero rro.n:rryHKTa. 

1.1.8. IIpoM3BO.IJ:HDie <jJMHaHCOBbie MHCTpyMeHTbi rrpM ycnoBMM, qTo 

M3MeHeHMe MX CTOMMOCTM 3aBMCMT OT M3MeHeHM.H CTOMMOCTM aKTMBOB, KOTOpnie 

MOryT BXO.IJ:MTb B COCTaB rreHCMOHHbiX HaKOIIJieHMH <jJoH,n:a ( B TOM qMCJie ,n:pyrMX 

IIpOM3BO.IJ:HbiX <jJMHaHCOBbiX MHCTpyMeHTOB, M3MeHeHMe CTOMMOCTM KOTOpbiX 

3aBMCMT OT M3MeHeHM.H CTOMMOCTM aKTMBOB, KOTOpble MOryT BXO.IJ:MTb B COCTaB 

rreHCMOHHbiX HaKOIIJieHMH <jJoH,n:a ), M3MeHeHM.H 3HaqeHM.H MH.IJ:eKca, 

paccqMTbiBaeMoro MCXO.IJ:.H M3 CTOMMOCTM aKTMBOB, KOTOpble MOryT BXO.IJ:MTb B 

COCTaB IIeHCMOHHbiX HaKOIIJieHMH <jJoH,n:a, M3MeHeHM.H BeJIMqMHbl rrpo:o;eHTHbiX 

CTaBOK, ypOBH.H MH<jJJI.HII;MM, KypCOB BaJIIOT. 

IJpM 3TOM B TOM CJiyqae, eCJIM CTOMMOCTb IIpOM3BO.IJ:HOrO <jJMHaHCOBOrO 

MHCTpyMeHTa 3aBMCMT OT M3MeHeHM.H 3HaqeHM.H MH.IJ:eKca, He MeHee 90 rrpo:o;eHTOB 

TaKOrO MH.IJ:eKCa .IJ:OJI)l(Hbl COCTaBJI.HTb aKTMBbl, KOTOpbie MoryT BXO.IJ:MTb B COCTaB 

IIeHCMOHHbiX HaKOIIJieHMH <jJoH,n:a. 
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1.2. B COCTaB rreHCHOHHbiX HaKorrneHHM lPOH,IJ;a MOryT TaK)l(e BXO,II;HTb 

cne,IJ;)'IOIIJ;He aKTHBbi, B KOTOpbie cpe,IJ;CTBa IIeHCHOHHbiX HaKOIIneHHM 

HHBeCTHpOBaHbi ,II;O BCTyrrneHH.H B CHny HaCTO.Hrn;ero IJono)l(eHH.H. 

1.2.1. MrroTeqHbie cepT:a<P:aKaTbi yqacTH.H, cooTBeTCTB)'IOIIJ;He cne.n;)'IOIIJ;HM 

Tpe6oBaHH.HM: 

HIIOTeqHbie cepTRlPRKaTbi yqaCTH.H BKmoqeHbi B KOTHpOBMbHbiM CIIHCOK 

rrepBoro (BbiCIIIero) ypoBH.H XOT.H 6hi O,II;HOM H3 poCCHMCKHX 6Hp)l(; 

B COCTaB HIIOTeqHoro IIOKpbiTH.H, ,IJ;OniO B rrpaBe o6rn;eif C06CTBeHHOCTH Ha 

KOTOpOe y.n;oCTOBep.HIOT TaKHe HIIOTeqHbie cepTRlPHKaTbi yqacTH.H, He BXO,II;.HT 

o6neKTbi He3aBepiiieHHOrO CTpOHTenbCTBa H .n;pyr:ae HIIOTeqHbie cepTRlPRKaTbi 

yqacT:a.H; 

,IJ;OrOBOp Ha rrpoBe,IJ;eHHe Ol(eHKH 06beKTOB He,IJ;BH)l(HMOCTH ( 3a 

HCKniOqeHHeM )l(HnhiX IIOMeiiJ;eHHM), 3MOrOM KOTOpbiX o6ecrreqeHbi rrpaBa 

Tpe6oBaHH.H, BXO,II;.HIIJ;He B COCTaB HIIOTeqHoro IIOKpbiTH.H, ,IJ;OniO B rrpaBe o6rn;eif 

C06CTBeHHOCTH Ha KOTOpOe y.n;oCTOBep.HIOT TaKHe HIIOTeqHbie cepTRlPRKaTbi 

yqacTH.H, 3aKniOqeH C IOpH,II;HqecKHM nHI(OM, KOTOpoe Ha ,IJ;aTy Ol(eHKH 3aKniOqano 

,IJ;OrOBOpbi Ha IIpOBe,IJ;eHHe Ol(eHKH o6neKTOB He,IJ;BH)l(HMOCTH (rrpaB Ha 06neKTbi 

He,IJ;BH)l(HMOCTH) e)l(erO,IJ;HO B TeqeHHe IIOCne,IJ;HHX 10 neT, H BbipyqKa 3a 

rrocne.n;H:aii: oTqeTHhiM ro.n; KOToporo oT .n;oroBopoB Ha rrpoBe.n;eH:ae ou:eHKH 

o6neKTOB He,IJ;BH)l(HMOCTH (rrpaB Ha 06beKTbi He,IJ;BH)l(HMOCTH) COCTaBn.HeT He 

MeHee 1 00 MHnnHOHOB py6neif; 

OTqeT 0 rrpoBe,IJ;eHHH Ol(eHKH 06beKTOB He,IJ;BH)l(HMOCTH ( 3a HCKniOqeHHeM 

)l(HnbiX IIOMeiiJ;eHHM), 3anOrOM KOTOpbiX o6ecrreqeHbi rrpaBa Tpe6oBaHH.H, 

BXO,II;.HIIJ;He B COCTaB HIIOTeqHoro IIOKpbiTH.H, ,IJ;OniO B rrpaBe o6rn;eif co6CTBeHHOCTH 

Ha KOTOpOe y,IJ;OCTOBep.HIOT TaKHe HIIOTeqHbie cepTRlPRKaThi yqaCTH.H, COCTaBneH 

Ol(eHIIJ;HKOM, B OTHOIIIeHHH KOTOporo Ha ,IJ;aTy COCTaBneHH.H OTqeTa CO CTOpOHbi 

CaMoperyn:apyeMbiX opraHH3al(HM Ol(eHIIJ;HKOB He IIpHMeH.HnHCb B TeqeHHe 2 neT B 

KOn:aqeCTBe 2 H 6onee pa3 Mepbi ,IJ;HCI(HIInHHapHOrO B03,IJ;eMCTBH.H, 

rrpe.n;ycMoTpeHHbie <De.n;epanbHhiM 3aKOHOM oT 29 HIOn.H 1998 ro.n;a NQ 135-<D3 
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«06 ou;eHoqHo.H: ,n;e.HTen:oHOCTH B PoccHMCKOM <I>e,n;epau;HH» ( Co6paHHe 

JaKoHo,n;aTen:ocTBa PoccHMCKOM <I>e,n;epau;m-r, 1998, N~ 31, cT. 3813; 2002, N~ 4, 

CT. 251; N~ 12, CT. 1093; N~ 46, CT. 4537; 2003, N~ 2, CT. 167; N~ 9, CT. 805; 2004, 

N~ 35, CT. 3607; 2006, N~ 31, CT. 3456; 2007, N~ 7, CT. 834; N~ 29, CT. 3482; N~ 31, 

CT. 4016; 2008, N~ 27, CT. 3126; 2009, N~ 19, CT. 2281; N~ 29, CT. 3582; N~ 52, 

CT. 6419, CT. 6450; 2010, N~ 30, CT. 3998; 2011, N~ 1, CT. 43; N~ 27, CT. 3880; 

N~ 29, CT. 4291; N~ 48, CT. 6728; N~ 49, CT. 7024, CT. 7061; 2013, N~ 23, CT. 2871; 

N~ 27, CT. 3477; N~ 30, CT. 4082; 2014, N~ 11, CT. 1098; N~ 23, CT. 2928; N~ 26, 

CT. 3377; N~ 30, CT. 4226; 2015, N~ 1, CT. 52; N~ 10, CT. 1418; N~ 24, CT. 3372; 

N~ 29, CT. 4342, CT. 4350; 2016, N~ 1, CT. 11; N~ 18, CT. 2487; N~ 23, CT. 3296; 

N~ 26, cT. 3890; N~ 27, cT. 4293, cT. 4294), BHyTpeHHHMH ,n;oKyMeHTaMH 

CaMoperynHpyeM:OIX opraHH3aD;HM OD;eHI:o;HKOB, H CTa)l( ocyi:o;eCTBneHH.H 

OD;eHoqHOM ,n;e.HTen:OHOCTH KOTOporo COCTaBn.HeT He MeHee 3 neT; 

OD;eHKa o6oeKTOB He)l;Bif)I(HMOCTH, 3anOrOM KOTOpbiX o6ecneqeH:OI npaBa 

Tpe6oBaHH.H, BXO)l;.HI:o;He B COCTaB HnOTeqHoro noKpbiTH.H, )l;OniO B npaBe 06Iu;eM 

C06CTBeHHOCTH Ha KOTOpOe y,n;oCTOBep.HIOT TaKHe HnOTeqH:oie cepTm}mKaT:OI 

yqacTH.H, npoH3Be,n;eHa c yqthoM Tpe6oBaHHM a63au;eB qeTBepToro H n.HToro 

HaCTO.HI:o;ero no,n;nyHKTa Ha ,n;aTy He paHee 6 Mec.Hu;eB ,n;o ,n;aT:oi B:OI,n;aqH Kpe,n;HTa 

(3aMMa), npaBa Tpe6oBaHH.H no KOTOpOMY BXO)l;.HT B COCTaB HnOTeqHoro noKpbiTH.H, 

H cyMMa ,n;onra no TaKOMY Kpe,n;HTY (3aMMY) COCTaBn.HeT He 6onee 80 npou;eHTOB 

CTOHMOCTH He)l;BH)I(HMOCTH B COOTBeTCTBHH C TaKOM OD;eHKOM. 

1.2.2. EaHKOBCKHe ,n;eno3HT:OI, B:omnaTDI (qacT:o B:omnaT) no KOTop:oiM 

ycTaHOBneH:OI B BH)l;e cpopMyn:oi C nepeMeHHbiMH. 

1.2.3. HnoTeqH:oie cepTHcpHKaT:oi yqacTH.H, BKniOqeHH:oie B KOTHpoBan:oH:oi.H: 

CnHCOK nepBOrO (BbiCIIIero) ypOBH.H XOT.H 6:01 O)l;HOM H3 pOCCHMCKMX 6Hp)l(, B 

COCTaB HnOTeqHoro noKpbiTH.H KOTOpbiX He BXO)l;.HT o6oeKTbi He3aBepiiieHHOrO 

CTpOHTen:OCTBa, H He COOTBeTCTBYIOI:o;He TPe6oBaHH.HM no,n;nyHKTa 1.2.1 

HaCTO.HI:o;ero nyHKTa. 

1.2.4. 06nHra:o;HH, BKniOqeHH:Oie B KOTHpOBan:OHbiM CnHCOK nepBoro 
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(BbiCIIIero) ypOBH.SI XOTSI 6oi O,[(HOH H3 pOCCHHCKHX 6Hp)l( H He COOTBeTCTB)'IOII(He 

Tpe6oBaHIDIM rro.n;rryHKTa 1.1.2 rryHKTa 1.1 HaCT051Il(ero IIono)l(eHH51. 

06nHra:o;HH, He COOTBeTCTB)'IOII(He Tpe6oBaHIDIM IIO,[(IIYHKTa 1.1.2 

rryHKTa 1.1 HacT051Il(ero IIono)l(eHH51. 

1.3. C.n;enKH c :o;eHHhiMH 6yMaraMH, rrpoH3BO,[(HDIMH cpHHaHCOBDIMH 

HHCT.pyMeHTaMH, HHOCTpaHHOH BaniOTOH MOryT COBepiiiaTbC51 TOJibKO IIpH 

co6mo.n;eHHH cne,[()'IOII(HX Tpe6oBaHHH. 

1.3.1. C.n:enKH c :o;eHHhiMH 6yMaraMH (3a HCKmoqeHHeM c.n;enoK perro H 

C,[(enoK C IIpOH3BO,[(HbiMH cpHHaHCOBbiMH HHCTpyMeHTaMH) COBepiiiaiOTC51 Ha 

opraHH30BaHHDIX TOprax Ha YCJIOBH5IX IIOCTaBKH IIpOTHB rrnaTe)l(a H Ha OCHOBe 

3a5IBOK Ha rroKyrrKy H 3a5IBOK Ha rrpo.n;a)l(y :o;eHHhiX 6yMar no HaHrryqiiiHM H3 

YKa3aHHhiX B HHX :o;eHaM rrpH ycrroBHH, qTo 3a5IBKH a.n;pecoBaHhi BCeM yqacTHHKaM 

TOprOB H HHcpOpMaiJ;H51, II03BOJI5IIOII(a51 H,[(eHTHcpHD;HpOBaTh IIO,[(aBIIIHX 3a5IBKH 

yqaCTHHKOB TOprOB, He pacKpbiBaeTC51 B XO,[(e TOprOB .n;pyrHM yqacTHHKaM, 3a 

HCKJIIOqeHHeM cnyqaeB, yKa3aHHhiX B rro.n;rryHKTax 1.3 .2-1.3 .9 HaCT051Il(ero 

IIYHKTa. 

1.3.2. C.n;enKH, CB513aHHhie c HHBeCTHpoBaHHeM B :o;eHHhie 6yMarH B xo,n:e HX 

pa3Mell(eHH51, MoryT coBepiiiaTbC51 6e3 co6niD.n;eHH51 Tpe6oBaHHH, yKa3aHHDIX B 

rro.n;rryHKTe 1.3 .1 HacT051Il(ero rryHKTa, ecrrH TaKHe c.n;enKH coi3epiiiaJOTC51 Ha 

ycnOBH5IX rrpe,[(IIOCTaBKH :o;eHHbiX 6yMar CO CTOpOHbi KOHTpareHTa linH Ha 

opraHH30BaHHhiX TOprax Ha YCJIOBH5IX IIOCTaBKH IIpOTHB rrnaTe)l(a. 

1.3 .3. C.n;enKH, CB513aHHI>Ie c HHBeCTHpoBaHHeM B rocy.n;apcTBeHHhie :o;eHHhie 

6yMarH PoccHiicKo:H: <I>e.n;epa:o;HH, crre:o;HarrhHO Boiiiyll(eHHhie .n;n51 pa3Mell(eHH51 

cpe,[(CTB HHCTHTYIJ;HOHaJibHbiX HHBeCTOpOB, MoryT COBepiiiaThC51 6e3 C06JIJO,[(eHH51 

Tpe6oBaHHH, yKa3aHHhiX B rro.n;rryHKTe 1.3 .1 HaCT051Il(ero rryHKTa, ecrrH TaKHe 

C,[(eJIKH COBepiiiaiOTC51 B IIOp5I,[(Ke, orrpe.n;eJieHHOM ycnOBH5IMH 3MHCCHH H 

o6pall(eHH51 YKa3aHHDIX :o;eHHhiX 6yMar. 

1.3.4. C.n;enKH, CB513aHHDie c HHBeCTHpoBaHHeM B o6nura:o;HH BHeiiiHHX 

o6nHra:o;HOHHDIX 3aHMOB PoccHiicKoii <I>e.n;epa:o;HH, MoryT coBepiiiaThC51 6e3 
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co6mo,[(eHIDI Tpe6oBaHHH, yKa:3aHHbiX B no,n;nyHKTe 1.3 .1 HaCTO.S.IIIJ;ero nyHKTa, 

eCJIH: 

pacqthbi no c,n;enKaM ocymecTBJI.HIOTC.H qepe3 Me)l(,n;yHapo,n;Hbie pacqthHo­

KJIHpHHrOBhie l(eHrpbi EBpOKJIHp EaHK (ropo.n: EpiOccenh) H (HnH) KnHpcTpHM 

E3HKMHr (ropo,n; llioKceM6ypr); 

pacqthbi no C,[(eJIKaM ocyiiJ;eCTBJI.HIOTC.H Ha YCJIOBM.HX nOCTaBKH npOTHB 

nnaTe)l(a HJIH npe,n;onnaTbi (npe,n;nocTaBKH) co cTopoHbi KOHrpareHTa; 

l(eHa c,n;eJIKH no noKynKe o6nHral(HH He Bbiiiie, a l(eHa c,n;eJIKM no npo,n;a)l(e 

o6JIHral(HH He HM)l(e HX nocJie,[(HeH pbiHOqHOH l(eHbi, onpe,n;eJieHHOH K MOMeHTY 

coBeprneHH.H c,n;enKH, 6onee qeM Ha 1 ,5 npol(eHTa. PbmoqHa.H l(eHa B 3TOM cnyqae 

03HaqaeT l(eHy ,[(JI.H onpe,n;eJieHM.H pbiHOqHOH CTOHMOCTH aKTHBOB H CTOHMOCTH 

qlfCTbiX aKTMBOB B COOTBeTCTBHH C a63al(eM BOCbMbiM CTaTbH 3614 
<l>e,n;epaJibHOrO 

3aKOHa «0 Herocy,n;apCTBeHHbiX neHCHOHHbiX <PoH,[(aX». 

1.3 .5. C,n;eJIKH c l(eHHbiMH 6YMaraMH MoryT coBeprnaThC.H 6e3 co6JIIO,[(eHH.H 

Tpe6oBaHMH, yKa3aHHhiX B no,n;nyHKTe 1.3 .1 

3aKoHo,n;aTeJibCTBOM PoccHHCKOH <l>e,n;epal(HM 

HaCTO.HIIJ;ero 

H (HJIH) 

nyHKTa, ecnH 

,[(OKyMeHTaMH, 

y,n;ocTOBep.HIOIIJ;HMM npaBa, 3aKpenneHHhie l(eHHbiMH 6yMaraMH, orrpe,[(eJieHa u;eHa 

l(eHHbiX 6yMar HJIH nop.H,[(OK ee onpe,n;eneHH.H B l(eJI.HX COBeprneHH.H YKa3aHHbiX 

C,[(eJIOK. 

1.3.6. C,n;eJIKH no npo,n;a)l(e l(eHHbiX 6yMar, He ,n;onymeHHbiX K o6pameHHIO 

Ha opraHH30BaHHbiX TOprax, HJIH l(eHHbiX 6yMar, C,[(eJIKH C KOTOpbiMH B 

COOTBeTCTBHH C nop.H,[(KOM H ycJIOBH.HMH, onpe,[(eJieHHbiMH npaBHJiaMH 

opraHM30BaHHbiX TOprOB, HeB03MO)l(H0 COBepiiiHTb Ha OCHOBaHHH 6e3a,n;peCHbiX 

3a.HBOK, MOryT COBepiiiaTbC.H 6e3 co6JIIO,[(eHH51 Tpe6oBaHMH, YKa3aHHbiX B 

no,n;nyHKTe 1.3 .1 HaCTO.HIIJ;ero nyHKTa, eCJIH TaKHe C,[(eJIKH COBepiiiaiOTC.H B l(eJI.HX 

ycTpaHeHM.H HapyrneHHH Tpe6oBaHHH K cocTaBy H (HnH) CTPYKType aKTHBOB 

COOTBeTCTBYIOIIJ;ero HHBeCTHI(HOHHOrO nopT<Pen.H. llpH 3TOM TaKOe ycTpaHeHHe 

,[(OJI)l(HO ocyiiJ;eCTBJI.HTbC.H Ha HaM6onee BbirO,[(HbiX ycJIOBH.HX B HHTepecax 

3aCTpaXOBaHHbiX JIHI(. 

13 



1.3. 7. C.n;enKH c u;eHHbiMH 6yMaraMH MoryT coBepmaTI>C51 6e3 co6mo.n;eHH51 

Tpe6oBaHHii, YKa3aHHbiX B no.n;nyHKTe 1.3 .1 HaCT05IIIJ;ero rryHKTa, ecnH TaKHe 

C,D;eJIKH COBepmaiOTC51 C IJ;eHTpaJibHbiM KOHTpareHTOM B COOTBeTCTBHH C l:laCTbiO 1 

cTaTI>H 13 <l>e.n;epannHoro 3aKoHa OT 7 cpeBpan51 20 11 ro.n;a NQ 7 -<1>3 «0 KJIHpHHre, 

KJIHpHHroBoii: .n;e51TeJII>HOCTH H u;eHTPaJihHOM KOHTPareHTe» (Co6paHHe 

3aKoHo,n;aTeJibCTBa PoccHiicKoii: <l>e.n;epau;HH, 2011, NQ 7, cT. 904; NQ 48, CT. 6728; 

NQ 49, CT. 7040, CT. 7061; 2012, NQ 53, CT. 7607; 2013, NQ 30, CT. 4084; 2014, 

NQ 11, CT. 1098; 2015, NQ 27, CT. 4001; NQ 29, CT. 4357; 2016, NQ 1, CT. 23, CT. 47). 

1.3.8. C.n;eJIKH no npHo6peTeHHIO aKu;Hii: poccHii:CKHX aKu;HoHepHbiX 

o6IIJ;eCTB MoryT coBepmaTbC51 6e3 co6mo.n;eHH51 TPe6oBaHHM, YKa3aHHbiX B 

no.n;nyHKTe 1.3.1 HaCT051IIJ;ero nyHKTa, ecnH: 

C,D;eJIKH COBepmaiOTC51 Ha ycJIOBH51X npe,n;nOCTaBKH IJ;eHHbiX 6yMar CO 

CTOpOHbl KOHTpareHTa HJIH Ha ycJIOBH5IX nOCTaBKH npOTHB nJiaTe)l(a; 

IJ;eHa aKIJ;HM He npeBbiiDaeT nOCJie,D;HIOIO IJ;eHy 3aKpbiTH51 TOprOB TaKHMH 

aKIJ;H5IMH .n;o o6o5IBJieHH51 npe,n;JIO)I(eHH51 o npo.n;a)l(e aKu;Hii:; 

C,D;eJIKH COBepmaiOTC51 B Tel:leHHe 2 pa60l:IHX ,D;HeM CO ,li;H51 

cooTBeTcTByroiiJ;ero o6o5IBJieHH51 npe.n;nmKeHH5I o npo.n;a)l(e aKu;Hii:. 

1.3 .9. C.n;eJIKH c u;eHHbiMH 6yMaraMH MOryT coBepmaTI>C51 6e3 co6nro.n;eHH51 

Tpe6oBaHHM, YKa3aHHbiX B no.n;nyHKTe 1.3 .1 HaCT05IIIJ;ero nyHKTa, ecnH 

npHH51TDIMH B cooTBeTCTBHH c 3aKoHo,n;aTeJII>CTBOM PoccHiicKoii: <l>e.n;epau;HH 

pemeHH5IMH IIpaBHTeJII>CTBa PoccHiicKoii: <l>e.n;epau;HH, pemeHH5IMH l(eHTPaJII>Horo 

6aHKa PoccHiicKoii: <l>e.n;epau;HH onpe.n;eneHa u;eHa u;eHHbiX 6yMar. C.n;eJIKH no 

npHo6peTeHHIO YKa3aHHbiX u;eHHbiX 6yMar coBepmaiOTC51 no u;eHe, He 

npeBI>Imaromeii: onpe.n;eneHHYJO TaKHM o6pa3oM u;eHy, B Tel:leHHe 10 pa6ol:IHX ,n;Heii: 

CO ,li;H51 npHH5ITH51 COOTBeTCTBYIOIIJ;ero pemeHH51 0 IJ;eHe H Ha ycJIOBH5IX nOCTaBKH 

npoTHB nnaTe)l(a HJIH npe.n;nocTaBKH u;eHHbiX 6yMar co cTopoHI>I KOHTPareHTa. 

1.3 .1 0. ,l.J;orOBOpbi peno MOryT 3aKJIIOl:laTbC51 B TOM CJiy-qae, eCJIH OHM 

3aKJIIOl:laiOTC51 Ha opraHH30BaHHbiX TOprax H COOTBeTCTBYIOT O,li;HOMY H3 

CJie,D;YJOIIJ;HX ycJIOBHM: 

KOHTpareHTOM no .n;oroBopy peno 5IBJI5IeTC51 u;eHTpaJibHbiM KOHTPareHT; 
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ynpaBmUOIIJ;a.SI KOMnaHH.SI, ocyrn;eCTBTI.SIIOIIJ;a.SI HHBeCTHpOBaHHe neHCHOHHDIX 

HaKonneHHM <i.JoH.n:a, .SIBn.SieTc.SI noKynaTeneM no nepBoH: qacTH .n:oroBopa peno, 

npe.n:MeT H ycnOBH.SI 06 06.SI3aHHOCT.SIX Ka)I(.IJ:OM H3 CTOpOH npH H3MeHeHHH QeHbi 

u:eHHhiX 6yMar, nepe.n:aHHhiX no .n:oroBopy peno, ynnaqnBaTh .n:pyro:H: cTopoHe 

.IJ:eHe)I(Hbie CYMMbi H (HnH) nepe.n:aBaTb QeHHbie 6yMarH B COOTBeTCTBHH C 

nyHKTOM 14 cTaTbH 51 3 
<l>e.n:epanbHoro 3aKoHa oT 22 anpen.SI 1996 ro.n:a N2 39-<1>3 

«0 pbiHKe u:eHHhiX 6yMar» (Co6paHne 3aKoHo.n:aTenbCTBa PoccnH:cKoH: 

<l>e.n:epau:nn, 1996, N2 17, cT. 1918; 2001, N2 33, cT. 3424; 2002, N2 52, CT. 5141; 

2004, N2 27, CT. 2711; N2 31, CT. 3225; 2005, N2 11, CT. 900; N2 25, CT. 2426; 2006, 

N2 1, CT. 5; N2 2, CT. 172; N2 17, CT. 1780; N2 31, CT. 3437; N2 43, CT. 4412; 2007, 

N2 1, CT. 45; N2 18, CT. 2117; N2 22, CT. 2563; N2 41, CT. 4845; N2 50, CT. 6247; 

2008, N2 52, CT. 6221; 2009, N2 1, CT. 28; N2 18, CT. 2154; N2 23, CT. 2770; N2 29, 

CT. 3642; N2 48, CT. 5731; N2 52, CT. 6428; 2010, N2 17, CT. 1988; N2 31, CT. 4193; 

N2 41, CT. 5193; 2011, N2 7, CT. 905; N2 23, CT. 3262; N2 29, CT. 4291; N2 48, 

CT. 6728; N2 49, CT. 7040; N2 50, CT. 7357; 2012, N2 25, CT. 3269; N2 31, CT. 4334; 

N2 53, CT. 7607; 2013, N2 26, CT. 3207; N2 30, CT. 4043, CT. 4082, CT. 4084; N2 51, 

CT. 6699; N2 52, CT. 6985; 2014, N2 30, CT. 4219; 2015, N2 1, CT. 13; N2 14, 

CT. 2022; N2 27, CT. 4001; N2 29, CT. 4348, CT. 4357; 2016, N2 1, CT. 50, CT. 81; 

N2 27, CT. 4225) KOTOporo COBna.n:aiOT C npe.n:MeTOM H ycnOBH.SIMH .IJ:OrOBOpa peno, 

3aKniOqaeMoro u:eHTpanbHhiM KOHTpareHTOM, ocyrn;ecTBTI.SIIOIIJ;HM onepau:nn Ha 

3THX )l(e opraHH30BaHHhiX Toprax (.n:anee - .n:oroBop peno c u:eHTpanbHhiM 

KOHTpareHTOM ), H KOTOpbiM npe.n:ycMOTpeH .IJ:HCKOHT K o6ecneqeHHIO B pa3Mepe He 

MeHbiiieM pa3Mepa cTaBKH pbmoqHoro pncKa no .n:oroBopaM peno c u:eHTPanbHhiM 

KOHTpareHTOM. 

1.3 .11. ,l.J;orOBOpbi, .SIBTI.SIIOIIJ;HeC.SI npOH3BO.IJ:HbiMH <l.JnHaHCOBbiMH 

HHCTpyMeHTaMH, MOryT 3aKniOqaTbC.SI npH co6niO.IJ:eHHH cne.IJ:JIOIII;HX Tpe6oBaHHM: 

c.n:enKH c npoH3BO.IJ:HhiMH <l.JnHaHCOBhiMH HHCTPYMeHTaMH coBeprnaiOTC.SI Ha 

OpraHH30BaHHbiX TOprax C QeHTpanbHbiM KOHTpareHTOM Ha OCHOBe 3a.SIBOK no 
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HaMJiytiiiiMM M3 yKa3aHHDIX B HMX :u;eHaM; 

3a51BKM a.n:peCOBaHbl BCeM yqaCTHMKaM TOproB ll HHcpOpMa[(M51, 

n03BOJI51IOI.I.:(a51 M.[(eHTHcpll[(HpOBaTb nO,[(aBIIIMX 3a51BKM yqaCTHMKOB TOproB, He 

pacKpnmaeTC51 B xo.n:e ToproB .n:pyrMM yqacTHMKaM. 

1.3.12. C.n:enKM Kynnn-npo.n:mKM MHOCTPaHHOH BaJIIOTbi, He 51BJI51IOI.I.:(Mec51 

npOH3BO.[(HbiMll cpHHaHCOBbiMll llHCTpyMeHTaMM, COBepiiiaiOTC51 

opraHM30BaHHbiX TOprax MJIM C Kpe.[(MTHbiMll opraHM3a[(M51MM, 

COOTBeTCTBJIOI.I.:(llMll Tpe6oBaHM51M nyHKTa 2.1 HaCT051I.I.:(ero IJOJIO)I(eHM51. 

1.3 .13. B COCTaB o6ecneqeHM51 no C.[(eJIKaM He BX0.[(51T aKTMBbl, KOTOpbie He 

COOTBeTCTBYIOT Tpe6oBaHM51M nyHKTa 1.1 HaCT051I.I.:(ero I10JIO)I(eHM51. 

1.4. J1HBeCTM[(llOHHbiH nopTcpeJib Herocy.n:apCTBeHHOrO neHCMOHHOrO 

cpOH.[(a, OCyi.I.:(eCTBJI51IOI.I.:(ero 06513aTeJihHOe neHCMOHHOe CTpaXOBaHMe 

(.n:anee - MHBeCTll[(MOHHbiH nopTcpeJib ), .[(OJI)I(eH COOTBeTCTBOBaTb CJie.[(JIOI.I.:(llM 

.[(OnOJIHMTeJibHbiM Tpe6oBaHM51M. 

1.4.1. CToMMOCTb rocy.n:apcTBeHHhiX :u;eHHbiX 6yMar cy6oeKTOB PoccniicKoii 

<l>e.n:epa:u;MM ll o6JIMra[(MH, Bniiiyi.I.:(eHHbiX OT MMeHM MYHM[(MnaJibHbiX o6pa30BaHMM 

(BKJIIOqa51 [(eHHbie 6yMarM, O)l(ll,[(aeMbie K noJiyqeHMIO ll (HJIH) nO,[(Jie)l(ai.I.:(Me 

nepe.n:aqe no BTopo:H: qacTM .n:oroBopa peno ), B coBoKynHOCTM cocTaBJI51eT He 6onee 

40 npo:u;eHTOB CTOMMOCTM llHBeCTM[(MOHHOrO nopTcpeJI51. 

1.4.2. Ha MOMeHT 3aKJIIOqeHM51 c.n:enKM no npno6peTeHMIO aK:u;Mii 

pOCCMMCKMX aK[(llOHepHbiX 06I.I.:(eCTB, cy6op.[(HHHpOBaHHbiX o6JIMra[(MM 

Kpe.[(MTHbiX opraHM3a[(MM, a TaK)I(e naeB ( aK[(MH, .[(OJieM) llHOCTpaHHbiX llH.[(eKCHbiX 

llHBeCTll[(llOHHhiX cpOH.[(OB, npocneKTbi 3MMCCMM KOTOpbiX ( npaBMJia 

.[(OBepHTeJibHOrO ynpaBJieHM51 KOTOpbiMll) npe.n:ycMaTpHBaiOT B03MO)I(HOCTb 

llHBeCTHpOBaTb cpe.[(CTBa TaKMX cpOH.[(OB B aK[(llll ( BKJIIQqa5£ [(eHHble 6yMarM, 

O)I(M.[(aeMbie K noJiyqeHMIO ll (HJIH) nO,[(Jie)l(ai.I.:(Me nepe.n:aqe no BTOpOH qacTM 

.[(OrOBOpa peno ), COBOKynHa51 CTOMMOCTb TaKMX [(eHHbiX 6yMar ( C yqeTOM 

npHo6peTaeMbiX) COCTaBJI51eT He 6oJiee 40 npo:u;eHTOB CTOMMOCTM 

llHBeCTll[(llOHHOrO nopTcpeJI51. 
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1.4.3. Ha MOMeHT 3aKJIIO"LieHH.SI c.n;eJIKH no npHo6peTeHMIO aKU:HH 

pOCCMHCKHX aKQHOHepHbiX 06IIJ:eCTB, He COOTBeTCTB)'IOIIJ:MX KpHTepH.SIM a63aQeB 

BToporo H TpeThero no.n:nyHKTa 1.1.3 nyHKTa 1.1 HacTO.SIIIJ:ero IloJio)l(eHH.SI, 

COBOKynHa.SI CTOHMOCTb TaKHX QeHHbiX 6yMar ( C y-qeTOM O)I(H,l(aeMbiX K 

noJiy"LieHHIO no BTopoii "LiaCTH .n:orosopa peno H ( HJIH) no.n;Jie)l(aiiJ:MX nepe.n;a-qe no 

BTopoii "LJaCTH .n:orosopa peno) c y-qeToM npHo6peTaeMbiX cocTaBJI.SieT He 6oJiee 

5 npou;eHTOB CTOHMOCTH HHBeCTHU:HOHHOrO nopT<i_}eJI.SI. 

1.4.4. CosoKynHa.SI CTOHMOCTb aKTHBOB, yKa3aHHbiX B a63au:ax "LJeTsepTOM -

,l(eB.SITOM HaCTO.SIIIJ:ero no.n;nyHKTa ( BKJIIO"LJa.SI u;eHHbie 6yMarH, O)I(H,l(aeMbie K 

noJiy"LieHMIO H (HJIH) no.n;Jie)l(aiiJ:Me nepe.n;a-qe no BTopoii "LJaCTH .n:orosopa peno ), 

COCTaBJI.SieT He 6oJiee 1 0 npou;eHTOB CTOHMOCTH HHBeCTHU:MOHHOrO nopT<i_)eJI.SI Ha 

MOMeHT 3aKJIIO"LJeHIDI C.l(eJIKH no npHo6peTeHHIO TaKHX QeHHbiX 6yMar, C y"LieTOM 

noJio)l(eHHH a63au:a nepsoro nyHKTa 4.2 HaCTO.SIIIJ:ero IloJio)l(eHIDI. 

CosoKynHa.SI cTOHMOCTb aKTHBOB, YKa3aHHhiX B a63au:ax "LJeTsepToM 

.l(eB.SITOM HaCTO.SIIIJ:ero no.n;nyHKTa ( BKJIIO"LJa.SI u;eHHbie 6yMarH, O)I(H.l(aeMbie K 

noJiy"LieHHIO H (HJIH) no.n;Jie)l(aiiJ:Me nepe.n;a-qe no BTopoii "LJaCTH .n:orosopa peno ), 

COCTaBJI.SieT He 6oJiee 1 0 npou;eHTOB CTOHMOCTH HHBeCTHU:MOHHOrO nopT<i_}em£ Ha 

MOMeHT 3aKJIIO"LJeHH.SI C.l(eJIKH no npHo6peTeHHIO TaKHX QeHHbiX 6yMar H He 6oJiee 

1 0 npou;eHTOB CTOHMOCTH HHBeCTHU:HOHHOrO nopT<i_}eJI.SI .l(O MOMeHTa, no 

COCTO.SIHHIO Ha KOTOpbiH TaKa.SI CTOHMOCTb COCTaBHT 1 0 MJIH MeHee npou;eHTOB 

CTOHMOCTH HHBeCTHU:MOHHOrO nopT<i_)eJI.SI, C y"LieTOM nOJIO)I(eHHH a63au;a n.SITOrO 

nyHKTa 4.1 HaCTO.SIIIJ:ero fiOJIO)I(eHH.SI. 

flpH onpe.n;eJieHHH COBOKynHOH CTOHMOCTH aKTHBOB B COOTBeTCTBHH C 

a63aU:aMH nepBbiM H BTOpbiM HaCTO.SIIIJ:ero no.n:nyHKTa y"LIHThiBaiOTC.SI cJie,n:yiOIIJ:Me 

aKTHBbi: 

aKTHBhi, yKa3aHHhie B nyHKTe 1.2 HaCTO.SIIIJ:ero IloJio)l(eHH.SI; 

aKU:MH pOCCHHCKHX aKU:MOHepHbiX 06IIJ:eCTB, He BKJIIO"LJeHHbie 

o.n;HospeMeHHO B cnHCOK .l(JI.SI pac"LJeTa HH.n;eKca MMBE H B KOTHpOBaJibHhiH 

CnHCOK nepsoro ( BbiCIIIero) ypoBH.SI XOT.SI 6bi O.l(HOH H3 pOCCHHCKHX 6Hp)l(; 
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o6miral(MM ( 3a MCKJHOqeHMeM cy6op,[(MHMpOBaHHbiX 06JIMral(M:H Kpe,[(MTHbiX 

opraHM3al(MH), BbiiiYCKy KOTOpbiX npMCBOeH peHTMHr HM)I(e ypoBHSI, 

ycTaHOBJieHHOro CoBeToM ,n:MpeKTopoB EaHKa PoccMM, a B cnyqae ero 

OTCYTCTBM.SI 3MMTeHTY o6JIMral(MM npMCBOeH peHTMHr HM)I(e ypoBH.SI, 

ycTaHOBJieHHoro CoBeToM ,n:MpeKTopoB EaHKa PoccMM, JIM6o nopyqMTemo 

( rapaHTY) no TaKMM 06JIMral(M.SIM npMCBOeH peHTMHr HM)I(e ypoBH.SI, 

ycTaHOBJieHHoro CoBeTOM ,n:MpeKTOpoB EaHKa PoccMM; 

o6nMrau;MM, yKa3aHHbie B a63au;e n.SITOM no,n:nyHKTa 1.1.2 nyHKTa 1.1 

HaCTO.SIII(ero llOJIO)I(eHM.SI; 

o6JIMral(MM, BbiiiJiaTbl ( qaCTb BbiiiJiaT) no KOTOpbiM ycTaHOBJieHbl B BM,[(e 

<l>opMyJiol C nepeMeHHbiMM ( 3a MCKJHoqeHMeM npou;eHTHbiX CTaBOK M ypoBH.SI 

MH<l>JI.SII(MM), M (MJIM) 3aBMC.SIT OT M3MeHeHM.SI CTOMMOCTM aKTMBOB MJIM MCnOJIHeHM.SI 

06.SI3aTeJibCTB TpeTbMMM JIMI(aMM; 

MHBeCTMI(MOHHbie naM naeBbiX MHBeCTMI(MOHHbiX <l>oH,[(OB. 

1.4.5. CTOMMOCTb u;eHHbiX 6yMar o,n:Horo IOpM,n:MqecKoro JIMI(a (rpynn:o1 

CB.SI3aHHbiX IOpM,n:MqeCKMX JIMI( (IOpM,n:MqecKMe JIMI(a, .SIBJI.SIIOII(MeC.SI OCHOBHbiMM M 

,n:oqepHMMM o6m;eCTBaMH), U:eHH.biX 6yMar, HCnOJIHeHMe o6.SI3aTeJI:OCTB no 

KOTOpbiM o6ecneqeHO nopyqMTeJibCTBOM JIM60 rapaHTMeM TaKoro IOpM,n:MqecKoro 

JIMI(a (JIMI(, BXO,[(.SIIl(MX B rpynny CB.SI3aHHbiX IOpM,n:MqecKMX JIMI(), pa3Mep 

,[(eHe)I(HbiX cpe,[(CTB B py6JI.SIX M B MHOCrpaHHOM BaJIIOTe Ha 6aHKOBCKMX ,n:en03MTaX 

M Ha cqeTaX B TaKOM IOpM,n:MqecKOM JIMI(e (JIMI(aX, BXO,[(.SIIl(MX B rpynny CB.SI3aHHbiX 

IOpM,n:MqecKMX JIMI(, eCJIM COOTBeTCTBYIOII(Me IOpM,n:MqecKMe JIMI(a .SIBJI.SIIOTC.SI 

Kpe,n:MTHbiMM opraHM3al(M.SIMH), pa3Mep npaB Tpe6oBaHM.SI K TaKOMY 

IOpM,n:MqecKOMY JIMI(y (JIMI(aM, BXO,[(.SIIl(MM B rpynny CB.SI3aHHbiX IOpM,[(MqeCKMX 

JIMI() no B03BpaTy l(eHHbiX 6yMar M ,[(eHe)I(HbiX cpe,[(CTB no BTOpOH qaCTM 

,[(OrOBOpa peno B COBOKynHOCTM COCTaBJI.SIIOT He 6onee 15 npou;eHTOB CTOMMOCTM 

MHBeCTMI(MOHHOrO nopT<l>eJI.SI. 

llpM 3TOM B cocTaBe u;eHHbiX 6yMar, YKa3aHHbiX B a63au;e nepBoM 

HaCTO.SIII(ero no,n:nyHKTa, TaK)I(e yqMTbiBaiOTC.SI l(eHHbie 6yMarM, O)I(M,[(aeMbie K 

nonyqeHMIO M (MJIM) no,n:Jie)l(all(Me nepe,n:aqe no BTopoii qacTM ,n:oroBopa peno. 

OrpaHMqeHM.SI a63au;a nepBoro HaCTO.SIII(ero no,n:nyHKTa B OTHOIIIeHMM 
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.n;eHe)I(HbiX cpe.n;cTB Ha cqeTax M npaB rpe6oBaHM5l no B03BpaTy I.:(eHHbiX 6yMar M 

)l;eHe)I(HbiX cpe,Il;CTB no BTOpOH qaCTM ,Il;OrOBOpa peno He npMMeH5IIOTC5I K 

)l;eHe)I(HbiM cpe,Il;CTBaM Ha cqeTaX, OTKpbiBaeMbiX I.:(eHTpaJibHbiMM KOHTpareHTaMM 

)l;ll5l I.:(elleH KllMpMHra, M npaBaM Tpe6oBaHM5l K I.:(eHTpaJibHbiM KOHrpareHTaM no 

B03BpaTy I.:(eHHbiX 6yMar M .n;eHe)I(HbiX cpe.n;cTB no BTopo.H: qacTM .n;oroBopa peno. 

1.4.6. CTOMMOCTb o6nMrai.:(MH Kpe.n;MTHbiX opraHM3ai.:(MH, aKI.:(MH Kpe.n;MTHbiX 

opraHM3ai.:(MH (BKlliOqa5J 06llMrai.:(MM M aKI.:(MM, O)I(M,Il;aeMbie K nonyqeHMIO M (MllM) 

no.n;ne)l(ai[(Me nepe.n;aqe no BTopo.H: qacTM .n;oroBopa peno ), pa3Mep 6aHKOBCKMX 

.n;en03MTOB B COBOKynHOCTM COCTaBll5IIOT He 6onee 40 npOI.:(eHTOB CTOMMOCTM 

MHBecTMI.:(MOHHoro nopnpenH, c 1 HHBapH 2018 ro.n;a - He 6onee 3 7,5 rrpoi.:(eHTOB 

CTOMMOCTM MHBeCTMI.:(MOHHOrO rropnpeAA, C 1 MIOll5l 2018 ro.n;a - He 6onee 

35 npoi.:(eHTOB CTOMMOCTM MHBeCTMI.:(MOHHOrO nopnpell5l, a C 1 5IHBap5I 2019 ro.n;a­

He 6onee 3 0 npoi.:(eHTOB CTOMMOCTM MHBeCTMI.:(MOHHOrO nopnpell5l. 

B cocTaBe aKTMBOB, rro.n;rra.n;aiOII.:(MX rro.n; orpaHaqeHMe HaCTOHII.:(ero 

IIO,Il;IIyHKTa, yqMTbiBaiOTC5l .n;eHe)I(Hbie cpe.n;CTBa Ha 6aHKOBCKMX cqeTaX M Ha 

crrei.:(MaJibHDIX 6poKepcKMX cqeTax. 

,lJ;eHe)KHbie cpe,n;CTBa Ha 6aHKOBCKMX CLieTaX M cnei.:(Ma.JibHbiX 6poKepCKMX 

cqeTax B pa3Mepe, npeBhiiiiaiOII.:(eM ycTaHOBlleHHOe a63ai.:(eM nepBbiM HaCTOHII.:(ero 

no.n;nyHKTa orpaHMqeHMe, He yqMTbiBaiOTC5l B TeqeHMe 15 pa6oqMX )];HeM 3a 

KaJieH.n;apHbiH ro.n;. 

1.4.7. Ha MOMeHT 3aKniOqeHM5l c.n;enKM no npMo6peTeHMIO aKTMBOB, 

HOMMHMpOBaHHbiX B MHOCTpaHHOH BaJIIOTe, COBOKynHa5I CTOMMOCTb TaKMX 

aKTMBOB ( C yqeTOM npMo6peTaeMbiX) COCTaBll5leT He 6onee 30 rrpoi.:(eHTOB 

CTOMMOCTM MHBeCTMI.:(MOHHOrO nopnpell5l. 

1.4.8. IJ:eHHbie 6yMarM Me)l()l;yHapO,Il;HbiX cpMHaHCOBbiX opraHM3ai.:(MH, a 

TaK)I(e naM (aKI.:(MM, ,Il;OllM) MHOCTpaHHbiX MH)l;eKCHbiX MHBeCTMI.:(MOHHbiX cpOH,Il;OB 

(BKlliOqa5l I.:(eHHbie 6yMarM, O)I(M,Il;aeMbie K nonyqeHMIO M (MllM) nO)l;lle)l(aii.:(Me 

nepe.n;aqe no BTOpOH qacTM .n;oroBopa peno) B COBOKYITHOCTM COCTaBll5IIOT He 

6onee 20 npoi.:(eHTOB CTOMMOCTM MHBeCTMI.:(MOHHOrO nopTcpell5l. 

1.4.9. CTOMMOCTb llOTOB npOM3BO)l;HbiX cpMHaHCOBbiX MHCTpyMeHTOB (eCllM 

6a30BbiM (6a3MCHbiM) aKTMBOM npOM3BO)l;HOrO cpMHaHCOBOrO MHCTpyMeHTa 
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1IBn5IeTC1I .n;pyroM IIpOH3BO.JJ:HbiM cpHHaHCOBbiM HHCTpyMeHT, - CTOHMOCTb JIOTOB 

TaKHX IIpOH3BO.JJ:HbiX cpHHaHCOBbiX HHC'TpyMeHTOB ), CTOHMOCTb [(eHHbiX 6yMar 

( cyMMa .n;eHe)I(HbiX cpe.n;CTB ), IIOJiy~IeHHbiX yrrpaBJI1IIOI[(eM KOMIIaHHeM ITO rrepBOM 

"llaCTH .JJ:OrOBOpa perro, H pa3Mep IIpHH1ITbiX 061£3aTeJibCTB ITO IIOCTaBKe aKTHBOB ITO 

HHbiM c.n;eJIKaM, .n;aTa HCIIOJIHeHH1I KOTOpbiX He paHee 3 pa60"lJHX .JJ:HeM CO .JJ:H1I 

3aKJIIO"lleHH1I c.n;eJIKH, B COBOKYIIHOCTH COCTaBJI1IIOT He 6oJiee 20 IIpO[(eHTOB 

CTOHMOCTH HHBeCTH[(HOHHOrO IIOpTcpeJI1£, a Ha .n;aTy 3aKJIIO"lleHH1I c.n;eJIOK C 

IIpOH3BO.JJ:HbiMH cpHHaHCOBbiMH HHCTpyMeHTaMH, C.JJ:eJIOK perro HJIH c.n;eJIOK, .n;aTa 

HCIIOJIHeHH1I KOTOpbiX He paHee 3 pa60"LJHX .JJ:HeM CO .JJ:H1I 3aKJIIO"lleHH1I c.n;eJIKH, - He 

6oJiee 1 0 IIpO[(eHTOB CTOHMOCTH HHBeCTH[(HOHHOrO IIOpTcpeJI1I C y-q(;!ToM 

3aKJIIO"lleHHbiX c.n;eJioK. EcJIH ycJioBH1IMH rrpoH3Bo.n;Horo cpnHaHcoBoro 

HHCTpyMeHTa HJIH YCJIOBH1IMH ero 6a30BOrO (6a3HCHOrO) aKTHBa, KOTOpbiM 

1IBJI1£eTC1I IIpOH3BO.JJ:HbiM cpHHaHCOBbiM HHCTpyMeHT, He rrpe.n;ycMOTpeH JIOT, TO .JJ:JI1I 

[(eJieM IIpHMeHeHH1I HaCT01II[(ero IIO.JJ:IIYHKTa IIpHHHMaeTC1I CTOHMOCTb 6a30BOrO 

(6a3HCHOrO) aKTHBa IIpOH3BO.JJ:HOrO cpHHaHCOBOrO HHCTpyMeHTa ( CTOHMOCTb 

6a30BOrO (6a3HCHOrO) aKTHBa IIpOH3BO.JJ:HOrO cpHHaHCOBOrO HHC'TpyMeHTa, 

1IBJI1IIOI[(erOC1£ 6a30BbiM (6a3HCHbiM) aKTHBOM). 

I1poH3BO.JJ:Hhie cpnHaHCOBbie HHCTpyMeHTbi, YKa3aHHhie B a63a[(e rrepBoM 

HaCT01II[(ero IIO.JJ:IIYHKTa, Y"lJHTbiBaiOTC1£ B 06neMe OTKpbiTOM II03H[(HH, 

CKOppeKTHpOBaHHOM ITO pe3yJihTaTaM KJIHpHHra. 

,[(orOBOpbi perro, ITO KOTOpbiM yrrpaBJI1IIOI[(a1£ KOMIIaHH1I, ocyi[(eCTBJI1IIOI[(a1£ 

HHBeCTHpOBaHHe IIeHCHOHHbiX HaKOIIJieHHM cpoH.n;a, 1IBJI1£eTC1£ IIOKyiiaTeJieM ITO 

rrepBOM "llaCTH .n;orOBOpa perro, H KOTOpbie rrpe.n;ycMaTpHBaiOT HeB03MO)I(HOCTb 

paCIIOp1I)I(eHH1I IIpHo6peTeHHbiMH [(eHHbiMH 6yMaraMH, 3a HCKJIIO"LJeHHeM HX 

B03BpaTa ITO BTOpOM "llaCTH TaKOrO .n;orOBOpa perro, a TaK)I(e OII[(HOHHbie .JJ:OrOBOpbi, 

ITO KOTOpbiM yrrpaBJI1IIOI[(a1£ KOMIIaHH1£, ocyi[(eCTBJI1IIOI[(a1£ HHBeCTHpOBaHHe 

IIeHCHOHHbiX HaKOIIJieHHM cpOH.JJ:a, HMeeT rrpaBO Tpe6oBaTb OT KOHTpareHTa 

IIOKYIIKH HJIH rrpo.n;a)I(H 6a30BOrO (6a3HCHOrO) aKTHBa, He Y"lJHTbiBaiOTC1I. 

1.5. B [(eJI1IX rrpnMeHeHH1I rro.n;rryHKTOB 1.4.1-1.4.3, 1.4.5-1.4.9 rryHKTa 1.4 

HaCT01II[(ero I10JIO)I(eHH1£ HHBeCTH[(HOHHbie IIaH rraeBbiX HHBeCTH[(HOHHbiX 

cpOH.JJ:OB paccMa'TpHBaiOTC1I KaK COBOKYIIHOCTb aKTHBOB, B KOTOpbie 
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MHBeCTMpOBaHO MM)'II(eCTBO COOTBeTCTBYIDII(ero rraeBOrO MHBeCTM~MOHHOrO 

<]:>oH,D;a. 

B ~em.1:x rrpMMeHeHMj{ IIO.D;IIYHKTOB 1.4.1-1.4.8 rryHKTa 1.4 HaCTOj{II(ero 

IlOJIO)KeHMj{ IIpOM3BO,ll;Hhie <]:>MHaHCOBhie MHCTpyMeHThl yqMThiBaiOTCj{ B 06oeMe 

IIpMo6peTaeMhiX ( OTqy)K,D;aeMhiX) 6a30BhiX (6a3MCHhiX) aKTMBOB TaKMX 

IIpOM3BO,ll;HhiX <]:>MHaHCOBhiX MHCTpyMeHTOB ( eCJIM 6a30BhiM (6a3MCHhiM) aKTMBOM 

j{BJij!eTCj{ .D;pyroii IIpOM3BO,ll;HhiM <]:>MHaHCOBhiM MHcrpyMeHT ( MH,D;eKC ), - KaK 

6a30Bhle (6a3MCHhie) aKTMBhl TaKMX IIpOM3BO,ll;HhiX <]:>MHaHCOBhiX MHCTpyMeHTOB 

(aKTMBhi, BXO)l;jlll(Me B CIIMCOK )l;Jljl pacqeTa TaKOrO MH,D;eKca). 

1.6. B COOTBeTCTBMM C a63a~eM BTOphiM IIYHKTa 1 CTaThM 3615 

<f>e,D;epaJihHOrO 3aKOHa «0 Herocy,D;apCTBeHHhiX IIeHCMOHHhiX <]:>oH,D;aX» ~eHHhie 

6yMarM cooTBeTCTBYJOT Tpe6oBaHMj{M EaHKa PoccMM, ecnM 3MMTeHTY yKaJaHHhiX 

~eHHhiX 6yMar rrpMcBoeH peiiTMHr He HM)Ke ypoBHj{, ycTaHOBJieHHoro CoBeToM 

.D;MpeKTopoB EaHKa PoccMM. 

B COOTBeTCTBMM C a63a~aMM ce,D;hMhiM M BOChMhiM IIYHKTa 1 CTaThM 3 615 

<f>e,D;epaJihHOrO 3aKOHa «0 Herocy,D;apCTBeHHhiX IIeHCMOHHhiX <i_)OH,D;ax» ~eHHhie 

6yMarM cooTBeTCTBYIDT Tpe6oBaHIUIM BaHKa PoccMH, ecnH u:eHHhie 6yMarH 3Toro 

3MMTeHTa o6pall(aiOTCj{ Ha opraHM30BaHHhiX TOprax. 

1. 7. He ,D;orrycKaeTCj{ rrepe,D;aqa 6poKepy, j{BJijiiDII(eMycj{ Kpe.D;MTHOM 

opraHM3a~MeM, KOTOpaj{ He COOTBeTCTByeT Tpe6oBaHMj{M, YKa3aHHhiM B IIYHKTe 2.1 

HaCTOj{II(ero IJOJIO)KeHMj{ ( 3a MCKJIIOqeHMeM CJiyqaeB, KOr,D;a cpe,D;CTBa rreHCMOHHhiX 

HaKOIIJieHMM <]:>oH,D;a yqMThiBaiOTCj{ 6poKepOM Ha OT,D;eJihHOM 6aHKOBCKOM cqeTe 

( CIIe~MaJihHOM 6poKepCKOM cqeTe ), OTKphiTOM B Kpe,D;MTHOM opraHM3a~MM, 

COOTBeTCTBYJOII(eM Tpe6oBaHMj{M, YKa3aHHhiM B IIYHKTe 2.1 HaCTOjJII(ero 

IJOJIO)KeHMj{), cpe,D;CTB IIeHCMOHHhiX HaKOIIJieHMM <]:>OH,D;a IIpM MX MHBeCTMpOBaHMM. 

B cnyqae ycTaHOBJieHMj! <]:>aKTa HecooTBeTCTBMj{ Kpe.D;MTHhiX opraHM3a~Mii, 

KOTOphiM rrepe,D;aHhl cpe,D;CTBa IIeHCMOHHhiX HaKOIIJieHMM <]:>oH,D;a ITO ,D;OrOBOpaM 0 

6poKepCKOM o6cJiy)KMBaHMM, Tpe6oBaHMj{M HaCTOjJII(ero IJOJIO)KeHMj{ ( 3a 

MCKJIIOqeHMeM CJiyqaeB, KOr,D;a cpe,D;CTBa rreHCMOHHhiX HaKOIIJieHMM <]:>oH,D;a 

yqMThiBaiOTCjJ 6poKepOM Ha OT,D;eJihHOM 6aHKOBCKOM cqeTe ( crre~MaJihHOM 

6poKepCKOM cqeTe ), OTKphiTOM B Kpe,D;MTHOM opraHM3a~MM, COOTBeTCTBYIDII(eM 
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Tpe6oBaHIDIM, YKa3aHHhiM B nyHKTe 2.1 HacTmJ:r~ero IloJIO)I(emnr), ynpaBn.sno~:ae 

KoMnaH:a:a He no3,n;Hee pa6oqero ,n;IDI, cne,n;yiD~ero 3a ,n;HeM ycTaHOBJieH:a.SI TaKoro 

HecooTBeTCTBH51, yBe,n;oMJI51IDT YKa3aHHhre Kpe,n;:aTHhre opraH:a3a~:a:a o6 

O)J;HOCTOpOHHeM paCTOp)l(eHHH 3aKJIIOqeHHbiX C HHMH ,D;OrOBOpOB 0 6poKepCKOM 

06CJIY)I(HBaHHH, Ha OCHOBaHHH KOTOpbiX nepe,n;aHbl cpe,D;CTBa TieHCHOHHhiX 

HaKOTIJieHHM <jJoH,n;a, II npHHHMaiDT Mepbl K HCTpe6oBaHHIO cpe,D;CTB TieHCHOHHhiX 

HaKOTIJieHHM <jJoH,n;a. 

rnaBa 2. ,lJ;ODOJIHHTeJibHbie Tpe6oBaHHSI K Kpe)J.HTHbiM opraHU3aQHHM, 

B KOTOpbiX pa3MeiD;aiOTCSI cpe)J.CTBa neHCHOHHbiX HaKODJieHHH 

H HaKOUJieHHSI )J.JISI ~HJIHID;HOrO o6ecneqeHHSI 

BOeHHOCJiy~aiD;HX 

2.1. ,[(OTIOJIHHTeJibHbiMH Tpe6oBaHH51MH K Kpe,n;HTHbiM opraHH3aiJ;H51M, B 

KOTOpbiX Herocy,n;apCTBeHHhie IIeHCHOHHhie <jJOH)J;hi, ocymecTBJI51IDmHe 

06513aTeJibHOe TieHCHOHHOe CTpaXOBaH:ae, ynpaBJI51IO~He KOMTiaHHH II 6poKepbl 

pa3Me~aiOT cpe,D;CTBa neHCHOHHbiX HaKOTIJieHHM, a TaK)I(e B KOTOpbiX 

ynpaBJI51IO~He KOMTiaHHH II 6poKepbl pa3Me~aiOT HaKOTIJieHH51 )J;JI51 )I(IfJIH~HOrO 

o6ecrreqeHH51 BOeHHOCJiy)Ka:W:HX, 51BJI51IOTC51 CJie,n;yiO:W:He Tpe6oBaHIDI. 

2.1.1. HanHq:ae y Kpe,n;:aTHoii opraH:a3au;:a:a reHepanhHOM n:au;eH3HH 

~eHTPaJibHOro 6aHKa Pocc:aiicKoii <l>e,n;epau;:a:a Ha ocy~ecTBJieH:ae 6aHKOBCK:ax 

onepau;:aii. 

2.1.2. HanMqMe y Kpe.l(HTHOM opraHH3aU:HH co6cTBeHHMX cpe,n:cTB 

( KaTIHTaJia) B pa3Mepe He MeHee 5 MHJIJIHap,D;OB py6JieM TIO COCT051HHIO Ha 

TIOCJie,[(HIOIO OTqeTHYIO ,n;aTy. 

2.1.3. Han:aq:ae y Kpe,n;:aTHOM opraH:a3au;:a:a npHcBoeHHoro peiiT:aHra He 

HH)I(e ypoBH51, ycTaHOBJieHHoro CoBeTOM ,n;:apeKTopoB EaHKa Pocc:a:a. 
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2.1.4. 0TCYTCTBHe 3arrpeTa Ha IIpHBJieqeHHe Kpe,n;HTHOH opraHH3a[(HeH BO 

BKJia,[t;hi ,n;eHe)I(HhiX cpe,n;CTB <j:>H3flqeCKHX JIH[( H Ha OTKpbiTHe cqeTOB <j:>H3flqeCKHX 

JIHU:, rrpe.n;ycMoTpeHHoro cTaToe:H: 48 <l>e.n;epanhHoro 3aKoHa oT 23 ,n;eKa6p.SI 

2003 ro.n;a N2 1 77 -<1>3 «0 cTpaxoBaHHH BKJia,ll;OB <j:>H3HqecKHX JIHU: B 6aHKax 

PoccHHCKo:H: <l>e.n;epau;HH» (Co6paHHe 3aKoHo,n;aTeJihCTBa PoccHHCKo:H: <l>e.n;epau;HH, 

2003, N2 52, CT. 5029; 2004, N2 34, CT. 3521; 2005, N2 1, CT. 23; N2 43, CT. 4351; 

2006, N2 31, CT. 3449; 2007, N2 12, CT. 1350; 2008, N2 42, CT. 4699; N2 52, 

CT. 6225; 2011, N2 1, CT. 49; N2 27, CT. 3873; N2 29, CT. 4262; N2 49, CT. 7059; 

2013, N2 19, CT. 2308; N2 27, CT. 3438; N2 49, CT. 6336; N2 52, CT. 6975; 2014, 

N2 14, CT. 1533; N2 30, CT. 4219; N2 52, CT. 7543; 2015, N2 1, CT. 4, CT. 14; N2 27, 

CT. 3958; N2 29, CT. 4355; 2016, N2 27, CT. 4297). 

2.1.5. Pa3Meru;eHHe cpe,n;cTB rreHCHOHHhiX HaKorrneHHH H HaKorrneHHH ,n;JI.SI 

)l(fiJIHI[(HOro o6ecrreqeHH.SI BOeHHOCJiy)l(ai[(HX Ha 6aHKOBCKHX ,n;eii03HTaX H Ha 

cqeTaX B Kpe,n;HTHOH opraHH3a[(HH ocyru;eCTBJI.SieTC.SI Ha OCHOBaHHH ,[(OrOBOpa, 

co.n;ep)l(aru;ero ycnoBHe o ero .n;ocpoqHoM pacTop)l(eHHH B CB.SI3H c TeM, qTo 

Kpe,n;HTHa.SI opraHH3a[(H.SI rrepeCTaJia COOTBeTCTBOBaTb Tpe6oBaHH.SIM, 

rrpe,n:yCMOTpeHHbiM IIO.[(IIYHKTaMH 2.1.1-2.1.4 IIYHKTa 2.1 HaCTO.SII[(ero 

IJOJIO)I(eHH.SI, B COOTBeTCTBHH C KOTOpbiM TaKa.SI Kpe,n;HTHa.SI opraHH3a:[(H.SI o6.SI3aHa 

BepHyTh CYMMY ,n;eii03HTa ( OCTaTKa Ha cqeTe) H rrpou;eHThi IIO HeMy, HaqfiCJieHHhie 

HCXO,[t;.SI H3 IIpOQeHTHOH CTaBKH, orrpe,n;eJieHHOH TaKHM ,[(OrOBOpOM. 

2.2. C u:enhiO opraHH3aU:HH KOHTpon.SI 3a co6niO,n;eHHeM .n;orroJIHHTeJihHhiX 

Tpe6oBaHHH, ycTaHOBJieHHhiX rryHKTOM 2.1 HacTo.SI:ru;ero IIoJIO)I(eHH.SI, BaHK 

PoccHH pa3Meru;aeT Ha cBoeM o<j:>HU:HaJihHOM ca:H:Te B HH<j:>opMaU:HOHHo­

TeneKoMMYHHKaU:HOHHo:H: CeTH «IfHTepHeT» ,n;aHHhie 0 Kpe,n;HTHhiX opraHH3a[(H.SIX, 

KOTOphie COOTBeTCTBYIOT Tpe6oBaHH.SIM, ycTaHOBJieHHhiM IIYHKTOM 2.1 

HacTonu:ero IIoJIO)I(eHH.SI ( 3a HCKJIIOqeHHeM Tpe6oBaHHH rro.n;rryHKTa 2.1.3 

rryHKTa 2.1 HacTo.SI:ru;ero IIoJio)l(eHH.SI). 

2.3. ,lJ;OIIOJIHHTeJibHhie Tpe6oBaHH.SI, ycTaHOBJieHHhie IIYHKTOM 2.1 

HacTo.SI:ru;ero IIoJIO)I(eHH.SI, He pacrrpocTpaH.SIIOTC.SI Ha JIHU:O, KOTopoMy rrpHcBoeH 

CTaTyC IJ;eHTpaJibHOrO ,n;eii03HTapH.SI B COOTBeTCTBHH C 3aKOHO,[(aTeJibCTBOM 

PoccHHCKo:H: <l>e.n;epau;HH, a TaK)I(e Ha JIHU:O, ocyru;ecTBJI.SIIO:ru;ee <j:>yHKU:HH 
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_u:eH'Tpa.JlbHOrO KOHrpareHTa. 

rnaBa 3. ,l(ODOJIHHTeJihHOe Tpe60B3HHe, KOTOpoe ynpaBJISIIOIIJ:3SI 

KOMD3HHSI, OT06paHH3SI DO KOHKypcy, 06SI33H3 C06JIIO,l1;3Th 

B nepuo,L~; ,L~;eiicTBHD ,L~;orosopa ,LI;OBepuTeJihHoro ynpaBJieuuD 

cpe,LI;CTB3MH neHCHOHHhiX H3KODJieHHU ,LI;JISI 

cf>uuaucuposauuSI uaKonuTeJihHoii neucuu 

3 .1. Ha nocne.n;HMH pa6oq:aif .n;eHb Ka)K.n;oro Ka.rreH.n;apHoro Mec5Iu:a 

CTOMMOCTb q:acTbiX aKTMBOB OTKpbiTbiX naeBbiX MHBeCTMU:MOHHbiX cpOH.l(OB, 

aKTMBOB, B KOTOpbie MHBeCTMpOBaHDI cpe.l(CTBa neHCMOHHDIX HaKOnJieHMH 

Herocy.n;apCTBeHHbiX neHCMOHHbiX cpOH.l(OB, ocyrn:ecTBJI5IIO:W:MX 06513aTeJibHOe 

neHCMOHHOe crpaXOBaHMe, cpe.l(CTB HaKOnMTeJibHO-MnOTeqHOH CMCTeMbl 

)KMJIMI.o:HOrO o6ecneqeHM51 BOeHHOCJI~a:W:MX, HaXO.l(5I:W:MXC51 B .l(OBepMTeJibHOM 

ynpaBJieHMM ynpaBJI5IIO:W:eM KOMnaHMM, OT06paHHOM no KOHKypcy, .l(OJI)l(Ha 

COCTaBJI51Tb He MeHee 1 MMJIJIMap.n;a py6neif. 

3 .2. Tpe6oBaHMe nyHKTa 3.1 HacTmnn:ero IIoJIO)KeHM51 rro.n;Jie)KMT 

npMMeHeHMIO K ynpaBJI51IO:W:MM KOMnaHM51M, 3aKJIIOqMBIIIMM .l(OrOBOp 

.l(OBepMTeJibHOrO ynpaBJieHM5I cpe.n;CTBaMM neHCMOHHbiX HaKOnJieHMM C 

IleHCMOHHDIM cpoH.n;oM Pocc:ailcKo:H: <l>e.n;epau::a:a nocne 1 5IHBap51 20 15 ro.n;a, a 

TaK)Ke K ynpaBJI51IO:W:MM KOMnaHM51M, 3aKJIIOqMBIIIMM TaKOM .l(OrOBOp ):(0 YKa3aHHOH 

.l(aTbl, B CJiyqae ero npo.n;JieHM51 nOCJie YKa3aHHOM .l(aTbl B nop51.l(Ke, 

npe.n;ycMoTpeHHOM 3aKoHo.n;aTeJibCTBOM Pocc:a:H:cKo:H: <l>e.n;epau::a:a. 

rnaBa 4. 3aKJIJOqHTeJihHhie DOJIO~eHHSI 

4.1. HacT051I.o:ee IloJIO)KeHMe B cooTBeTCTBMM c peiiieHMeM CoBeTa 

.n;:apeKTopoB EaHKa Pocc:a:a (npoTOKOJI 3ace.n;aHM51 CoBeTa .n;:apeKTopoB EaHKa 

Pocc:a:a OT 20 cpeBpa.rr51 2017 ro.n;a NQ 4) BcTynaeT B c:any no MCTeqeHMM 10 .n;Heil 

nocJie .l(H51 ero OcpMU:Ma.JibHOrO ony6mfKOBaHM51, 3a MCKJIIOqeHMeM OT.l(eJibHbiX 

nOJIO)KeHMM, .l(JI51 KOTOpbiX HaCT05I:W:MM nyHKTOM ycTaHOBJieHbl MHbie CpOKM 
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BCTYITJieHH.SI FIX B CHJIY. 

A63au; qeTBepTbiH ITO.r:t:ITYHKTa 1.1.2 ITYHKTa 1.1 HaCTO.SII.U;ero llono)l(eHH.SI 

BCTyiTaeT B CHJIY C 1 HIOJI.SI 20 1 7 ro.n;a. 

flO.r:t:ITYHKT 1.1.5 ITYHKTa 1.1 HaCTO.SII.U;ero floJIO)I(eHH.SI BCTyiTaeT B CHJIY ITO 

HCTeqeHHH 6 Mec.Siu;eB ITocne .r:t:H.SI ero o<l>HU:HaJibHOro oiTy6nHKOBaHH.SI. 

A63au; BTopo:H: ITO.r:t:ITYHKTa 1.2.4 ITYHKTa 1.2 HacTO.SII.U;ero lloJIO)I(eHH.SI 

BCTyiTaeT B CHJIY C 1 HIOJI.SI 20 1 7 ro.n;a. 

A63au; BTopo:H: ITO.r:t:ITYHKTa 1.4.4 ITYHKTa 1.4 HaCTO.SII.U;ero llono)l(eHH.SI 

BCTyiTaeT B CHJIY C 1 HIOJI.SI 20 19 ro.n;a. 

A63aQbi BTopo:H: H TpeTHH ITO.r:t:ITYHKTa 1.4.6 ITYHKTa 1.4 HaCTO.SII.U;ero 

ilOJIO)I(eHH.SI BCTyiTaiOT B CHJIY C 1 HIOJI.SI 2017 ro.n;a. 

4.2. llo.r:t:ITYHKT 1.2.3 ITYHKTa 1.2 H a63au; ITepBbiH ITO.r:t:ITYHKTa 1.4.4 

ITYHKTa 1.4 HaCTO.SII.U;ero floJIO)I(eHH.SI ):(eHCTBYIOT ITO 30 HIOH.SI 2019 ro.n;a 

BKJIIOqHTeJibHO. 

A63au; ITepBbiH ITO.r:t:ITYHKTa 1.2.4 ITYHKTa 1.2 HacTO.SII.U;ero llono)l(eHH.SI 

,[(eHCTByeT ITO 30 HIOH.SI 2017 ro.n;a BKJIIOqHTeJibHO. 

A63au; BTopo:H: ITO.r:t:ITYHKTa 1.2.4 ITYHKTa 1.2 HacT05IIIJ,ero lloJio)KeHH.H 

):(eHCTByeT ITO 3 0 HIOH.SI 2018 ro.n;a BKJIIOqHTeJibHO. 

4.3. Co .r:t:H.SI BCTYITJieHH.SI B CHJIY HaCTO.SII.U;ero llono)l(eHH.SI ITpH3HaTh 

yTpaTHBIIIHMH CHJiy: 

lloJIO)I(eHHe EaHKa PoccHH 25 .n;eKa6p.SI 2014 ro.n:a N2 451-ll 

«06 ycTaHOBJieHHH ):(OITOJIHHTeJibH~IX orpaHHqeHHM Ha HHBeCTHpOBaHHe cpe.r:t:CTB 

ITeHCHOHHbiX HaKOITJieHHM Herocy.n;apCTBeHHOrO ITeHCHOHHOrO <l>OH):(a, 

OCyi.U;eCTBJI.SIIOI.U;ero o6.SI3aTeJibHOe ITeHCHOHHOe CTpaXOBaHHe, ):(OITOJIHHTeJibHbiX 

Tpe6oBaHHM K Kpe):(HTHbiM opraHH3aiJ;H.SIM, B KOTOpbiX pa3Mei.U;aiOTC.SI cpe):(CTBa 

ITeHCHOHHbiX HaKOITJieHHH H HaKOITJieHH.SI ):(JI.SI )I(HJIHI.U;HOrO o6eciTeqeHH.SI 

BOeHHOCJiy)l(aiiJ;HX, a TaK)I(e ):(OITOJIHHTeJibHbiX Tpe6oBaHHH, KOTOpbie 

yiTpaBJI.SIIOI.U;He KOMITaHHH 06.SI3aHbi C06JIIO):(aTb B ITepHO):( ):(eHCTBH.SI ):(OrOBOpa 

):(OBepHTeJibHOrO yiTpaBneHH.SI cpe):(CTBaMH ITeHCHOHHbiX HaKOITJieHHH», 

3aperHCTpHpoBaHHOe MHHHCTepcTBOM IOCTHU:HH PoccHifcKoii: <l>e.n:epau;HH 

23 .SIHBap.SI 2015 ro.n:a N2 35661; 
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Y Ka3aHHe EaHKa PoccHH OT 24 HIOIDI 20 15 ro.n:a N~ 3 692-Y «0 BHeceHHH 

H3MeHeHHM B IloJIO)I(eHHe EaHKa PoccHH oT 25 .n:eKa6p5I 2014 ro.n:a N~ 451-II 

«06 ycTaHOBJieHHH .l(OIIOJIHHTeJibHhiX orpaHWJeHHM Ha HHBeCTHpOBaHHe cpe.l(CTB 

rreHCHOHHhiX HaKOIIJieHHM Herocy.n:apCTBeHHOrO rreHCHOHHOrO cpOH.l(a, 

ocyrn;eCTBJI5IIO:W:ero 065I3aTeJibHOe IIeHCHOHHOe CTpaXOBaHHe, .l(OIIOJIHHTeJibHbiX 

Tpe6oBaHHM K Kpe.l(HTHhiM opraHH3aiJ;H5IM, B KOTOpoiX pa3Mern;aiOTC5I cpe.l(CTBa 

IIeHCHOHHhiX HaKOIIJieHHM H HaKOIIJieHH5I .l(JI5I )l(fiJIH:W:HOrO o6ecrreqeHH5I 

BOeHHOCJiy)l(a:W:HX, a TaK)I(e .l(OIIOJIHHTeJihHhiX Tpe6oBaHHM, KOTOpoie 

yrrpaBJI5IIO:W:He KOMIIaHHH 065I3aHbi C06JIIO.l(aTb B rrepHO.l( .l(eMCTBH5I .l(OrOBOpa 

.l(OBepHTeJibHOrO . yrrpaBJieHH5I cpe.l(CTBaMH IIeHCHOHHbiX HaKOIIJieHHM», 

3aperHcTpHpoBaHHoe MHHHCTepcTBOM IOCTHIJ;HH PoccHifcKoif <I>e.n:epau;HH 

21 aBrycTa 20 15 ro.n:a N~ 3 8631; 

YKa3aHHe EaHKa PoccHH oT 9 MapTa 2016 ro.n:a N~ 3970-Y «0 BHeceHHH 

H3MeHeHHM B IloJIO)I(eHHe EaHKa PoccHH OT 25 .n:eKa6p5I 2014 ro.n:a N~ 451-II 

«06 ycTaHOBJieHHH .l(OIIOJIHHTeJibHbiX orpaHHqeHHM Ha HHBeCTHpOBaHHe cpe.l(CTB 

IIeHCHOHHhiX HaKOIIJieHHM Herocy.n:apCTBeHHOrO rreHCHOHHOrO cpOH.l(a, 

ocyrn;eCTBJI5IIO:W:ero 065I3aTeJibHOe IIeHCHOHHOe CTpaXOBaHHe, .l(OIIOJIHHTeJinHbiX 

Tpe6oBaHHM K Kpe.l(HTHbiM opraHH3aiJ;H5IM, B KOTOpoiX pa3Mern;aiOTC5I cpe.l(CTBa 

IIeHCHOHHhiX HaKOIIJieHHM H HaKOIIJieHH5I .l(JI.SI )l(fiJIH:W:HOrO o6ecrreqeHH5I 

BOeHHOCJiy)l(a:W:HX, a TaK)I(e .l(OIIOJIHHTeJihHhiX Tpe6oBaHHM, KOTOpoie 

yrrpaBJI5IIO:W:He KOMIIaHHH o65I3aHbi C06JIIO.l(aTb B rrepHO.l( .l(eMCTBH5I .l(OrOBOpa 

.l(OBepHTeJibHOrO yrrpaBJieHH5I cpe.l(CTBaMH IIeHCHOHHhiX HaKOIIJieHHM», 

3aperHcrpHpoBaHHoe MHHHCTepcTBOM IOCTHIJ;HH PoccHifcKoif <I>e.n:epau;HH 1 HIOIDI 

2016 ro.n:a N~ 42367; 

YKa3aHHe EaHKa PoccHH OT 27 MaH 2016 ro.n:a N~ 4025-Y «0 BHeceHHH 

H3MeHeHH5I B rryHKT 1.1 IloJio)l(eHH5I EaHKa PoccHH oT 25 .n:eKa6p5I 2014 ro.n:a 

N~ 451-II «06 ycTaHOBJieHHH .n:orroJIHHTeJihHhiX orpaHHqeHHM Ha HHBeCTHpoBaHHe 

cpe.l(CTB IIeHCHOHHbiX HaKOIIJieHHM Herocy.n:apCTBeHHOrO IIeHCHOHHOrO cpOH.l(a, 

ocyrn;eCTBJI5IIO:W:ero 065I3aTeJibHOe IIeHCHOHHOe CTpaXOBaHHe, .l(OIIOJIHHTeJibHbiX 

Tpe6oBaHHM K Kpe.l(HTHhiM opraHH3aiJ;H5IM, B KOTOpoiX pa3Mern;aiOTC5I cpe.l(CTBa 
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IIeHCMOHHbiX HaKOIIJieHMH M HaKOIIJieHJUI ,[(JI5I )KMJIMIII;HOrO o6ecneqeHM5I 

BOeHHOCJiy)Kaiii;MX, a TaK)Ke ,[(OIIOJIHMTeJihHbiX 1pe6oBaHMH, KOTOpbie 

ynpaBJI5IIOIII;Me KOMIIaHMM 065.13aHhi C06JIIO,[(aTb B nepMO,[( ,[(eHCTBM5I ,[(OrOBOpa 

,[(OBepMTeJibHOrO ynpaBJieHM5I cpe,[(CTBaMM IIeHCMOHHbiX HaKOIIJieHMH», 

3aperMC1pMpoBaHHoe MMHMCTepcTBOM IOCTM.QMM PoccMifcKoif <t>e.n;epa.QMM 

15 MIOH5I 2016 ro.n;a .N~ 42541. 

IIpe.n;ce,n;aTeJih 

l(eH1paJihHoro 6aHKa 

PoccMifcKoif<t>e.n;epau:MM 3.C. Ha6MyJIJIMHa 
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