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N2 4418-Y 

0 Bneceuuu U3Meueuuu B lloJio~euue JiauKa Poccuu 

OT 24 cf>espa.IIH 2016 ro,~J;a .Ni! 534-II «0 ,/J;ODYCKe l(eHHbiX 6yMar 

K opraHH30BaHHbiM TOpraM» 

1. Ha OCHOBaHJUi IIYHKTa 3 CTaTbH 14 H rryHKTa 4 CTaTbH 42 <l>e,n;epaJibHOrO 

3aKoHa oT 22 anpemi 1996 ro,n;a N~ 39-<1>3 «0 pbiHKe u;eHHhiX 6yMar» (Co6paHHe 

3aKoHo,n;aTeJihCTBa PoccHiicKoii <De.nepan;MM, 1996, N~ 17, cT. 1918; 2001, N!:! 33, 

CT. 3424; 2002, N2 52, CT. 5141; 2004, N2 27, CT. 2711; N~ 31, CT. 3225; 2005, N2 11, 

CT. 900; N2 25, CT. 2426; 2006, N2 1, CT. 5; N2 2, CT. 172; N2 17, CT. 1780; N2 31, 

CT. 3437; N2 43, CT. 4412; 2007, N2 1, CT. 45; N2 18, CT. 2117; N2 22, CT. 2563; N2 41, 

CT. 4845; N2 50, CT. 6247; 2008, N2 52, CT. 6221; 2009, N2 1, CT. 28; N2 18, CT. 2154; 

N2 23, CT. 2770; N2 29, CT. 3642; N2 48, CT. 5731; N2 52, CT. 6428; 2010, N2 17, 

CT. 1988; N2 31, CT. 4193; N2 41, CT. 5193; 2011, N2 7, CT. 905; N2 23, CT. 3262; N2 29, 

CT. 4291; N2 48, CT. 6728; N2 49, CT. 7040; N2 50, CT. 7357; 2012, N2 25, CT. 3269; 

N2 31, CT. 4334; N2 53, CT. 7607; 2013, N2 26, CT. 3207; N2 30, CT. 4043, CT. 4082, 

CT. 4084; N2 51, CT. 6699; N2 52, CT. 6985; 2014, N2 30, CT. 4219; 2015, N2 1, CT. 13; 

N2 14, CT. 2022; N2 27, CT. 4001; N2 29, CT. 4348, CT. 4357; 2016, N2 I, CT. 50, CT. 81; 

N2 27, cT. 4225), rryHKTa 11 qacTH 1 cTaTbH 25 <l>e,n;epaJihHoro 3aKoHa oT 21 H0516p51 

2011 ro,n;a N2 325-<1>3 «06 opraHH30BaHHhiX Toprax» (Co6paHHe 3aKoHo,n;aTeJibCTBa 

PoccHlicKoli <l>e,n;epau;HH, 2011, N2 48, CT. 6726; 2012, N2 53, cT. 7607; 2013, N2 30, 

CT. 4084; N2 51, CT. 6699; 2015, N2 27, CT. 4001; N2 29, CT. 4357; 2016, N2 1, CT. 47, 



cT. 48; NQ 27, cT. 4225) BHeCTM B IIoJIO)I(eHMe EaHKa PoccMM oT 24 <]JeBpamr 2016 ro.n:a 

NQ 534-II «0 .n:onycKe u;eHHhiX 6yMar K opraHM30BaHHhiM TopraM», 

3aperMcTpMpoBaHHoe MMHMCTepcTBOM IOCTMI(MM PoccMlicKoli <De.n:epau;MM 28 anpem1 

2016 ro.n:a NQ 41964, 24 51HBap51 2017 ro.n:a NQ 45369, cne.n:yiOII(Me M3MeHeHM51. 

1.1. B npMJIO)I(eHMM 1 : 

nyHKT 1 0 npM3HaTb yTpaTMBIIIMM CMJiy; 

B nyHKTe 12 cnoBa «cpoKoB, YKa3aHHhiX B nyHKTax 10 M 11 » 3aMeHMTh cnoBaMM 

«cpoKa, YKa3aHHoro B nyHKTe 11 ». 

1.2. IIyHKT 1 npMJIO)I(eHM51 3 M3JIO)I(MTh B cne.n:yiOme:H pe.n:aKI(MM: 

« 1. 06Il(a51 pbiHOqHa51 CTOMMOCTh aKI(MH 3MMTeHTa, HaXO.IJ:51Il(MXC51 B CB060.IJ:HOM 

o6pall(eHMM, COCTaBJI51eT: 

no 06hiKHOBeHHhiM aKI(M51M - He MeHee Tpex MMJIJIMap.IJ:OB py6neli; 

no npMBMJierMpOBaHHhiM aKI(M51M (npMBMJierMpOBaHHhiM aKI(M51M 

onpe.n:eneHHoro TMna)- He MeHee o.n:Horo MMJIJIMap.n:a py6ne:H. 

1.1. ,L(JI51 3MMTeHTOB, pbiHOqHa51 KanMTaJIM3a:U:M51 KOTOpbiX npeBbiiiiaeT 60 

MMJIJIMap.IJ:OB py6nei1, KOJIMqecTBO aK:U:MH 3MMTeHTa B CB060.IJ:HOM o6pall(eHMll 

.IJ:OJI)I(HO COCTaBJI51Th: 

.IJ:JI51 o6biKHOBeHHhiX aK:U:MH - He MeHee 10 npo:o:eHTOB OT 06Il(ero KOJIMqeCTBa 

06biKHOBeHHhiX aK:U:MH 3MMTeHTa; 

.IJ:JI51 npMBMJierMpO BaHHhiX aK:U:MH He MeHee 10 npo:o:eHTOB OT o6mero 

KOJIMqeCTBa npMBMJierMpOBaHHhiX aK:U:MH 3MMTeHTa (npMBMJierMpOBaHHhiX aK:U:MH 

3MMTeHTa orrpe.n;eneHHoro TMrra). 

1.2. ,L(JI51 3MMTeHTOB, pbiHOqHa51 KanMTaJIM3a:U:M51 KOTOpbiX MeHhiiie MJIM paBHa 60 

MMJIJIMap.n:aM py6JieH, KOJIWieCTBO aK:U:MH 3MMTeHTa B CB060.IJ:HOM o6pall(eHMM 

.IJ:OJI)I(HO COCTaBJI51Th: 

.IJ:JI51 o6oiKHOBeHHhiX aK:U:MH - He MeHee BeJIMqMHDI noKa3aTeJI51 FF oT o6mero 

KOJIMqeCTBa 06biKHOBeHHhiX aK:U:MH 3MMTeHTa; 

.IJ:JI51 npMBMJierMpOBaHHhiX aK:U:MH (npMBMJierMpOBaHHhiX aK:U:MH onpe.n:eJieHHOrO 

TMna) He MeHee BeJIMqMHhi .noKa3aTeJI51 FF OT o6mero KOJIMqecTBa 

npMBMJierMpOBaHHhiX aKI(MH 3MMTeHTa (npMBMJierMpOBaHHhiX aK:U:MH 3MMTeHTa 
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orrpe,IJ;eneHHoro Tnrra). 

IIoKa3aTenh FF paccLJ:HThiBaeTc51 no cne,IJ;ymm:e:H: cpopMyne: 

FF = (0,25789- 0,00263 x Karr) x 100%, 

r,IJ;e: 

FF - ,IJ;On51 aKu:n:H: 3MHTeHTa orrpe,IJ;eneHHOH KaTeropnn (Tnrra), Haxo,IJ;51:W:HXC51 B 

CB060,IJ;HOM o6paii.(eHHH; 

Karr- phiHOLJ:Ha51 KarrnTanH3aU:ll51 3MHTeHTa (s Mnnnnap,IJ;ax py6ne:H:).». 

1.3. CTpoKy 1 rrpnno)KeHH51 5 H3llO)KHTh B cne,IJ;ymm:e:H: pe,IJ;aKu:nn: 

« 1 KonnLJ:eCTBO B TeLJ:eHne rnecTH MeC51U:eB B TeLJ:eHne rnecTH MeC51U:eB 

aKQHH 3MHTeHTa IIO,II;p51,I1;: IIO,II;p51,I1; Hll)Ke BenHLJ:llHhi 

B CB060,IJ;HOM ,II;ll51 06biKHOBeHHhiX aKQHH - ycTaHOBneHHOrO 6Hp)KeH 

o6pam:eHHH HH)Ke 7,5 rrpou:eHTa OT o6m:ero rroKa3aTen51 

06biKHOBeHHhiX 

aKU:HH 3MHTeHTa, a ecnn 

6np)KeH ycTaHoBneH 6onee 

BhiCOKHH IIOKa3aTenh, - Hll)Ke 

ycTaHOBneHHOrO 

6np)KeH IIOKa3aTen5I; 

,II;ll51 IIpHBHnernpoBaHHhiX aKQHH 

(rrpHBHnernpoBaHHhiX aKQHH 

orrpe,IJ;eneHHoro THrra) - HH)Ke 

7,5 rrpou:eHTa oT o6m:ero 

KOllHLJ:eCTBa 

rrpnBnnernpoBaHHhiX 

3MHTeHTa (rrpHBHnerHpOBaHHhiX 

aKQHH 3MHTeHTa 

orrpe,IJ;eneHHoro Tnrra), a ecnn 

6np)Ke:H: ycTaHoBneH 6onee 

BhiCOKHH IIOKa3aTenh, - Hll)Ke 
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BeJIHqHHbi ycTaHOBJieHHOrO 

6Hp:>KeM IIOKa3aTeJI5I. 

1.4. B rrpHJIO)J(eHHH 6: 

CTpOKY 8 Ta6JIHU:bi IIpH3HaTb yTpaTHBIIIeif CHJiy; 

B II05.ICHeHH5.IX K Ta6JIHIJ;e: 

a63aU: BTOpOM H3JIO)J(lfTb B CJie.n;yiOIIJ:eif pe.n;aKIJ;HH: 

». 

«3MHTeHTaM - Kpe.n;HTHbiM opraHH3aiJ;H5.IM, BXO)l;5.IIIJ:HM B rrepeqeHb Kpe,ll;HTHbiX 

opraHH3aU:HM, y.n;oBJieTBopHIOIIJ:HX rpe6oBaHAAM, rrpe.n;ycMoTpeHH:OIM rro.n;rryHKTaMH 

2.1.1, 2.1.2 H 2.1.4 rryHKTa 2.1 IIoJIO)J(eHHH EaHKa PoccHH oT 1 MapTa 2017 ro.n;a 

N!! 580-II «06 ycTaHoBJieHHH .n;orroJIHHTeJI:oH:oix orpaHHqeHHM Ha HHBeCTHpoBaHHe 

cpe,ll;CTB IIeHCHOHHbiX HaKOIIJieHHM Herocy.n;apCTBeHHOrO IIeHCHOHHOrO ~OH)l;a, 

ocyiiJ:eCTBJIHIOIIJ:ero o6H3aTeJI:oHoe rreHCHOHHoe crpaxoBaHHe, cny-qaeB, Kor.n;a 

yrrpaBJI5.IIOIIJ:a51 KOMIIaHH51, ,ll;eMCTBYH B Ka"lJeCTBe )l;OBepHTeJI:OHOrO yrrpaBJI5.IIOIIJ:ero 

cpe.n;CTBaMH rreHCHOHHbiX HaKOIIJieHHM, BIIpaBe 3aKJIIOqaTb )l;OrOBOpbi perro, 

Tpe6oBaHHM, HarrpaBneHHbiX Ha orpaHH"lJeHHe pHCKOB, IIpH YCJIOBHH C06JIIO)l;eHH51 

KOTOpbiX TaKa51 yrrpaBJI5.IIOIIJ:a51 KOMIIaHH51 BIIpaBe 3aKJIIOqaTb ,ll;OrOBOpbi, 5.IBJI5.IIOIIJ:HeC51 

IIpOH3BO)l;HbiMH ~HHaHCOBbiMH HHCTpyMeHTaMH, )l;OIIOJIHHTeJI:OHbiX Tpe6oBaHHM K 

Kpe.n;HTHbiM opraHH3aiJ;H5.IM, B KOTOpbiX pa3MeiiJ:aiOTC51 cpe,ll;CTBa IIeHCHOHHbiX 

HaKOIIJieHHM If HaKOIIJieHH51 )l;JI51 )J(lfJIHIIJ:HOrO o6ecrreqeHH51 BOeHHOCJiy)l(aiiJ:HX, a TaK)J(e 

)l;OIIOJIHHTeJI:OHOrO Tpe6oBaHH51, KOTOpOe yrrpaBJI5.IIOIIJ:a51 KOMIIaHH51 06513aHa 

C06JIIO,ll;aTb B rrepHO)l; )l;eMCTBH51 )l;OrOBOpa )l;OBepHTeJI:OHOrO yrrpaBJieHAA cpe,ll;CTBaMH 

rreHCHOHHbiX HaKOIIJieHHM ,ll;JI51 ~HHaHCHpOBaHH51 HaKOIIHTeJI:OHOM rreHCHH», 

3aperwcrpHpoBaHHoro MHHHCTepcTBOM IOCTHU:HH PoccuH:cKoii <t>e.n;epau;HH ol J 

Y iO U .9 2017 ro.n;a N!! 1-t..:f I 2 ..!/-, a TaK)J(e cTaT:oe:H: 24 <t>e.n;epan:oHoro 3aKoHa 

oT 24 HIOJIH 2002 ro.n;a N!! 111-<1>3 «06 HHBecTHpoBaHHH cpe.n;cTB )l;JIH 

~HHaHcwpoBaHAA HaKOIIHTeJI:oHo:H: rreHcHH B PoccHiicKoii <t>e.n;epau;HH» ( Co6paHHe 

3aKoHo.n;aTeJI:OCTBa PoccHiicKo:H: <t>e.n;epau;HH, 2002, N!! 30, cT. 3028; 2003, N!! 1, cT. 13; 

N!! 46, CT. 4431; 2004, N!! 31, CT. 3217; 2005, N!! 1, CT. 9; N!! 19, CT. 1755; 2006, N!! 6, 

CT. 636; 2008, N!! 18, CT. 1942; N!! 30, CT. 3616; 2009, N!! 29, CT. 3619; N!! 52, CT. 6454; 
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2010, N2 31, CT. 4196; 2011, N2 29, CT. 4291; N2 48, CT. 6728; N2 49, CT. 7036, 

CT. 7037, CT. 7040; 2012, N2 50, CT. 6965, CT. 6966; 2013, N2 30, CT. 4044, CT. 4084; 

N2 49, CT. 6352; N2 52, CT. 6961, CT. 6975; 2014, N2 30, CT. 4219; N2 49, CT. 6912; 

2015, N2 27, cT. 4001; 2016, N2 1, CT. 41, cT. 47; 2017, N2 1, CT. 52) M cTaTbeii 23 

<I>e.n;eparrbHoro 3aKoHa OT 20 aBrycTa 2004 ro.n;a N2 117 -<I>3 «0 HaKOIIMTenbHO­

MIIOTe"IIHOR CMCTeMe :>KMJ1MIIJ;HOrO o6ecrreqeHM~ BOeHHOCny:>KaiiJ;MX» (Co6paHMe 

3aKoHo,n;aTenbCTBa PoccMiicKoii <I>e.n;epau;MM, 2004, N2 34, cT. 3532; 2006, N2 6, 

CT. 636; 2007, N2 50, CT. 6237; 2008, N2 30, CT. 3616; 2009, N2 48, CT. 5731; 2011, 

N2 27, CT. 3879; N2 48, CT. 6728; 2012, N2 26, CT. 3443; 2013, N2 27, CT. 3477; N2 30, 

CT. 4084; N2 52, CT. 6961; 2014, N2 23, CT. 2930; 2015, N2 27, CT. 4001; 2016, N2 18, 

CT. 2494; 2017, N2 11, CT. 1541);»; 

a63au; qeTBepTbiH M3J10:>KMTb B cne.n;yrorn;eii pe.n;aKu;MM: 

<OMMTeHTaM M (HnH) o6nMrau;M~M, MMeiOIIJ;MM ypoBeHb Kpe,JJ;MTHOrO peRTMHra 

He HM:>Ke ycTaHoBneHHoro 6Hp:>Keii B KaqecTBe .n;orronHMTenbHoro TPe6oBaHM~ K 

u;eHHbiM 6yMaraM, BKJ1IOqaeMbiM B KOTHpOBaJibHbie CIIMCKM.». 

1.5. CTpoKy 3 Ta6nMIJ;bi rrpi-mo:>KeHM~ 8 rrpH3HaTb yTpaTMBIIIeii cMny. 

1.6. CTPoKy 5 Ta6nMIJ;bi rrpHno:>KeHM~ 11 rrpH3HaTb yTpaTMBrneii cMny. 

1. 7. CTpoKy 2 Ta6nMIJ;bi rrpHno:>KeHM~ 12 rrpH3HaTb yTpaTMBrneii cMny. 

1.8. CTpoKy 5 Ta6nnu:hi np:~mo)KeHMH 15 rrpH3HaTb yTpaTMBrneii cMny. 

1.9. CTPoKy 2 Ta6nMIJ;bi rrpHno:>KeHM}I 16 rrpH3HaTb YTPaTMBrneii cMny. 

1.1 0. CTpoKy 5 Ta6JIHU:bi rrpHno:>KeHM~ 17 rrpM3HaTb yTpaTMBrneii cMny. 

1.11. CTpoKy 2 Ta6nMIJ;bi rrpHno:>KeHM~ 18 rrpM3HaTb YTPaTMBrneii cMny. 

1.12. CTpoKy 6 Ta6nMIJ;bi rrpHno:>KeHM~ 24 rrpH3HaTb yTpaTHBrneii cMny. 

1.13. CTpoKy 2 Ta6nMIJ;bi rrpHno:>KeHM~ 25 rrpM3HaTb yTpaTMBrneii cMny. 

1.14. CTpoKy 4 Ta6nMIJ;bi rrpHno:>KeHM~ 26 rrpH3HaTb yTpaTMBrneii cMny. 

1.15. CTpOKY 2 Ta6nMIJ;bi rrpHno:>KeHM~ 27 rrpM3HaTb yTpaTMBrneii cMny. 

1.16. CTpoKy 5 Ta6nMIJ;bi rrpHno:>KeHM~ 28 rrpH3HaTb yTpaTMBrneii cMny. 

1.17. CTpoKy 2 Ta6nMIJ;bi rrpHno:>KeHM~ 29 rrpH3HaTb yTpaTMBrneii cMny. 
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2. HacTo51:ru;ee YKa:mHne BcTyrraeT B cnny no ncTeLJeHMM 10 .[(Hen rrocrre .[(H51 ero 

o<l>M:U:MaJibHOrO orry6JIMKOBaHM51. 

Ilpe.n:ce.n:aTenb 

:QeHTparrbHoro 6aHKa 

PoccnlicKoli$e.n:epa:o:nn 

-~ 

:XU.f 3.C. Ha6nyrrrrnHa 
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