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AyauTtopcKoe 3aksrouveHue
He3aBMCUMOro ayaguTopa

YyacTHuKam
000 «COCbETE XEHEPA/Ib CtpaxoBaHue»

3aKnoYeHue no pesynbTaTaM ayauTa roaoBon 6yxrantepckoii ((hMHAHCOBOW) OTYETHOCTHU
MueHue

MbI npoBenu ayauT ronqosom byxrantepckoin ((PMHaHCOBOW) OTYETHOCTU CTPaxoBO opraHu3aumm
000 «COCbETE XEHEPA/Ib CtpaxoBaHue» (qanee - «CTpaxoBas KOMMNaHUsA»), COCTOALLEN U3
Byxrantepckoro 6anaHca CTPaxoBoOi opraHu3aumMu No cocTosiHuIo Ha 31 aekabpa 2018 r., oTyeTa 0
(hHaHCOBbIX pe3ynbTaTax CTPaxoBOW opraHu3aumm 3a 2018 rog U NpUNOXKEHUIA K HUM.

10 HalleMy MHeHWI0, Npunaraemas rogosas byxrantepckas ((DMHAHCOBAA) OTYETHOCTb OTpaXKaeT
[IOCTOBEPHO BO BCEX CYLLECTBEHHbIX acnekTax hMHAHCOBOE NonoXeHme CTpaxoBoi KOMNaHUN Mo
COCTOAHMIO Ha 31 fekabpa 2018 r., a Takke ee PMHAHCOBbIE Pe3yNbTaTbl U ABUMEHUE AeHEXHbIX
cpeacTs 3a 2018 rof B COOTBETCTBUM C YCTAHOBNEHHbIMU B Poccuitickoih O®epepalumm npasuiamm
cocTasneHua byxrantepckon (GUHaAHCOBOM) OTYETHOCTU N MeXayHapoaHbIMU CTaHaapTaMu
thuHaHcosor oTyeTHOCTN (MCDO).

OcHoBaHue [N151 BbIpaXeHUs1 MHeHUS

MbI NpoBenun ayauT B COOTBETCTBUU C MexayHapoaHbiMu cTaHaapTamm ayanta (MCA). Hawum
0653aHHOCTM B COOTBETCTBUM C 3TUMM CTaHAApPTaMm onucaHbl ganee B pasgene « OTBETCTBEHHOCTb
ayaurtopa 3a ayauTt rogosoin Byxrantepckoi (hHAHCOBOI) OTYETHOCTMY HALLEro 3aKMOYEeHUs .,
Mbl He3aBUCUMbI MO OTHOLLEHMIO K CTPaxoBOW KOMMNAHMM B COOTBETCTBUY C KOAEKCOM 3TUKU
npogeccnoHaneHbix byxrantepos CoBeTa Mo MeXAYHapOAHbIM CTaHAAPTaM 3TUKUK /15
byxrantepoB (Kogekc CMC3b) 1 aTuyeckummn TpeboBaHUAMU, MPUMEHUMBIMU K HaLLEeMY ayauTy
rofoBow byxrantepckon (hMHaHCOBOR) 0TYeTHOCTU B Poccuiickoin @eaepauumm, 1 Hamu
BbIMOMTHEHbI NpoYmKe aTu4eckne 065a3aHHOCTM B COOTBETCTBMM C STUMU TPeDBOBaHMAMU U KOJEKCOM
CMC3B. Mbl nonaraem, YTo NoNyyYeHHble HAMU aYAUTOPCKME A0OKAa3aTeNbCcTBa ABNAIOTCA
LOCTaTOUYHbIMM U HaANeXallmnmu, YTobbl CNYXUTb OCHOBAHWEM A8 BbiPaXeHUsA Hallero MHeHWA.

OTBeTCTBEHHOCTb PYKOBOACTBA 3a rofoByio 6yxrantepcKyo (huHaHCOBYI0) OTHETHOCTD

PyKoBOACTBO HeCeT OTBETCTBEHHOCTb 3a NOArOTOBKY W AOCTOBEPHOE NpeAcTaBneHne yKa3aHHOM
rogosow 6yxrantepckon (QMHaHCOBOM) OTYETHOCTU B COOTBETCTBUW C YCTAHOB/IEHHbLIMU B
Poccuiickon Qepepayumn npaBunammn coctasneHua byxrantepckoit ((GMHaHCOBOM) OTYETHOCTMU U
MCOO u 3a cucteMy BHYTPEHHEr0 KOHTPOASA, KOTOPYIO PYKOBOACTBO CUUTAET Heobxoanumon ans
NOAroToBKYW rofoBoM byxrantepckon ((PUHaHCOBON) OTHYETHOCTU, HE CoAepKaLLen CYLLeCTBEHHbIX
NCKaMeHn BcnegcTeme HeqobpocoBeCTHbIX AEUCTBUR UK OLLMBOK.
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lpv noaroToBKe rofoBoi byxrantepckon (PUHAHCOBOI) OTHETHOCTM PYKOBOACTBO HeceT
OTBETCTBEHHOCTb 3@ OLEHKY CrnocobHOCTM CTpaxoBoy KOMMaHUM NPOAOMIKATb HEMPEePbIBHO CBOO
AEATENbHOCTb, 3@ PACKPbITUE B COOTBETCTBYIOLLMX CYYaAX CBeAeHUIR, OTHOCALLMXCA K
HenpepbIBHOCTU AeATE/IbHOCTU, 1 38 COCTABNEHNe OTYETHOCTU HA OCHOBE AOMNYLLEHUA O
HenpepbIBHOCTN AEATENbHOCTY, 3@ UCK/IOYEHMEM C/ly4aeB, KOrga pyKoBOACTBO HaMepeBaeTCs
nnkBMaMpoBaTh CTPaxoBYyto KOMNAHWMIO, MPEKPATUTL ee AeATENIbHOCTb UMK KOraa Y Hero Het
peanbHOW anbTepHAaTMBbI TAKUM AeACTBUAM.

OTBeTCTBEHHOCTb ayAuUTOpa 3@ ayAMT rogoBoi 6yxranTepckoii ((puHaHCOBOI) OTYETHOCTH

Halum yenu 3aknoyatoTca B MoNy4YeHnn pasyMHO YBEPEHHOCTM B TOM, YTO rofjoBas byxrantepckas
(thMHaHCOBasA) OTHETHOCTL B LIE/IOM HE COAEPMKUT CYLLECTBEHHbIX UCKAXEHU BCneacTBue
HeA06POCOBECTHbIX AENCTBUIA UK OLLMBOK, 1 B BbIMYCKE ayAUTOPCKOrO 3aKMIOYeHUs,
coAepxallero Halle MHeHWe. PasyMHana yBepeHHOCTb NpefcTaBnseT coboi BbICOKYO CTeneHb
YBEPEHHOCTU, HO He ABNAETCA rapaHTuen Toro, YTo ayauT, NpoBeAeHHbIA B COOTBETCTBUM C
MexayHapoaHbIMy CTaHAapTaMu ayanTa, BCeraa BbIABUT CYLLUECTBEHHOR UCKAaXEHWe NPy ero
Hanu4iun. NckaxxeHnsa MoryT ObiTb pe3ynbTaToM HeobpPOCOBECTHbIX ASACTBUM MU OLIMBOK U
CYMTAKOTCA CYLLECTBEHHbIMU, €C/TM MOXHO 060CHOBAHHO NPeANONOMUTb, YTO MO OTAENBHOCTU UMK
B COBOKYMHOCTU OHWU MO/ Bbl NOBAUATL Ha 3KOHOMUYECKUE peLleHus Nonb3oBaTenei,
MPUHMMaeMble Ha OCHOBE 3TOW rogoBon byxrantepckoi ((BMHAHCOBOM) OTYETHOCTH,

B pamkax ayamTta, NpoBOANMOro B COOTBETCTBUU C MeX/AyHapoAHbIMM CTaHAapTaMu ayanTa, Mol
NpUMeHseM NpotheccnoHanbHOe CYyXAEHME U COXpaHAeM NPoeCcCMOHanbHbIA CKENTULM3M Ha
MPOTAXEHUN BCEro ayauTa. Kpome Toro, Mbl BbIMONHAEM CEAyIOLLee:

> BbIAB/AEM U OLIEHUBAEM PUCKM CYLLIECTBEHHOIO MCKaXKEHUA roaoBOoM By XranTepcKo
(pMHAHCOBOW) OTYETHOCTU BCNeACTBUE HeJOOPOCOBECTHbIX AENCTBUIA NN OLLIMBOK;
paspabatblBaem 1 NPOBOAUM ayANTOPCKME NMPOoLEeAYpPbl B OTBET HA 3TW PUCKK; NOyYaeMm
ayauTOpCKMe 10Ka3aTeNNbCTBa, ABNAIOWMECH JOCTATOUYHBIMU U HAA/IEXALLUMK, UTOBLI CTYXKUTb
OCHOBaHMEM ANA BbipaXeHWA Hallero MHeHUA. PUCK HeobHapyXeHUA CYLLIeCTBEHHOrro
UCKaXeHus B pesynbTaTe HeQoOPOCOBECTHbIX AENCTBUIA Bbillle, YEM PUCK HEOBHapPYXeHus
CYLLEeCTBEHHOI0 UCKaXKeHWs B pe3ynbTaTte ownbok, Tak Kak HefobpoCcoBeCTHbIe AelicTBUA
MOTYT BK/OYaTb CrOBOP, NMOANON, YMbILUNEHHbIA NPONYCK, UCKaXXeHHOoe NnpeacTaBneHmne
nHopmaLmmn nnu gencTeus B 06xog CUCTEMbl BHYTPEHHEIO KOHTPONS;

> nony4aem NOHUMaHMe CUCTEMbl BHYTPEHHErO KOHTPOAS, UMEIOLLIEN 3HaYeHre AnA ayanTa, C
Lenblo pa3paboTku ayauTopcKmx npoLeayp, COOTBETCTBYIOLLMX OBCTOATENbCTBAM:;

> OLieHMBaeM Hagnexallnin xapakrep NPUMEHAEMON YYETHOWM MOAUTUKKU N 06OCHOBAHHOCTL
orpeaeneHHblX PYKOBOACTBOM ByXranTepCKux OLEHOK U PacKpPbITUS COOTBETCTBYIOLLE
WHopMaLmu;

> Aenaem BbIBOA O NPaBOMEPHOCTU NPUMEHEHNA PYKOBOLACTBOM AOMYLLIEHMA O HEMPEPbIBHOCTH
AeATENbHOCTU, N, HA OCHOBAHWUW NOMTYYEHHbIX aYAUTOPCKUX [OKA3aTeNbCTB, BbIBOA O TOM,
NMeeTcsa N CyLecTBeHHasA HeOMNpPeAe/IeHHOCTb B CBA3WN C COBbITUAMU UMK YCITOBUAMMU,
KOTOpbl€ MOIYT BbI3BaTb 3HaYUTENbHblIE COMHEHWSA B CNOCOBHOCTM CTPaxoBoi KoMMaHnu
NPOoAO/XKaTb HEMPEPbIBHO CBOIO AEATENbHOCTb. EC/IN Mbl NPUXOAUM K BbIBOAY O Hann4muu
CyLlecTBeHHOW HeonpeaeneHHOCTH, Mbl JOIKHbBI MPUB/IEYb BHUMaHKE B HaLLEM ayguTOPCKOM
3aK/OYEHNN K COOTBETCTBYOLLEMY PACKPbITUIO MHChOPMaLMK B rofoBo Byxrantepckoi
(th1HaHCOBOW) OTYETHOCTU UK, ECNIN TaKOE PACKPbITUE MHGOPMALIMK ABASETCA
HeHafnexalum, MoandnLmnpoBaTh Halle MHeHWe. Halim BbiBOfAbl OCHOBAHbI Ha ayAUTOPCKMX
[0Ka3aTenbCcTBax, NoAyYeHHbIX 40 AaTbl HALWWEro ayAnTopcKoro 3aknoueHus. OaHako
Oyaywime cobbITUA UAK YyCNOBMA MOTYT NPUBECTU K TOMY, 4To CTpaxoBast KOMMaHusa yTpaTuT
CNOCcoBHOCTL NPOAOMKATb HEMPEPbIBHO CBOKO AEATENbHOCTS;
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> NPOBOAUM OLIEHKY MNpeAcTaBneHus ronoBon byxrantepckon (GMHAaHCOBOWM) OTYETHOCTU B
LefIoM, ee CTPYKTYPbl U COAEPXaHWA, BKIOYaA packpbiTne nHGOpMaLMK, a Takxe Toro,
npeacraensaeT nM rogosan byxrantepckas (vHaHCOBaA) OTYETHOCTL f1eXKallue B ee 0OCHOBe
onepauun n cobbiTva Tak, YTobbI ObINO 0BecneYeHo UX OCTOBEPHOE NpefcTaBneHue.

Mbl ocyLlecTBiseM MHGOPMaUMOHHOE B3aUMOLEHCTBME C NULEMM, OTBEYAIOLLIMMM 33
KOpropaTWBHOE ynpaBfieHne, AOBOMS [0 UX CBEAEHUS, NMOMUMO MPOYero, MHMOPMALMIO O
3annaHMpoBaHHOM 06beMe U CpoKax ayamTa, a TakKe O CYLLECTBEHHbIX 3aMeYaHuaX no
pesynbTatam ayauTa, B TOM YMC/e O 3HaUUTENbHbIX HE0CTaTKaXx CUCTEMbI BHYTPEHHEro KOHTPOAs,
€C/1 Mbl BbIAIBNSIEM TaKOBbIe B Npoliecce ayauTa.

OTyeT B cooTBeTCTBUM C TPeboBaHusaMU cTaTbu 29 DefepanbHoro sakoHa Poccuiickomn
®Megepauyum ot 27 HosabpAa 1992 r. N2 4015-1 «O6 opraHu3saymm cTpaxoBoro gesa B
Poccuiickoi @egepaunmu»

Pykosoacteo OO0 «COCbETE XEHEPA/Ib CtpaxoBaHue» HeceT OTBETCTBEHHOCTb 33 BbIMNOMNHEHNE
CTpaxoBoii KomnaHuen TpeboBaHNA (HMHAHCOBOW YCTOMYMBOCTU U NMAATEXKECMOCOBHOCTH,
ycTaHoBneHHbix OeaepanbHbIM 3aKOHOM Poccuiickon @enepaumm ot 27 Hosbpa 1992 r. N2 4015-1
«O6 opraHusaunmu cTpaxoBoro gena s Poccuvickor @epgepaummny (aanee - «3aKoH») u
HOPMATUBHBLIMUW aKTaMKW OpraHa CTPaxoBOro HaA30pa, a TakXe 3a OpraHmsaLmMl CUCTEMDI
BHYTPEHHEro KoHTponsa CTpaxoBOM KOMMNAHUK B COOTBETCTBMMU C TpebOOBaAHMAMU 3aKOHa.

B cooTBeTCTBUM C TpebOoBaHMAMM CTaTbi 29 3aKOHa Mbl MPOBeNY NpoLeaypbl C LeNbio NPOBEPKK:

> BbINOMHeHUA CTpaxoBow komnaHuern TpeboBaHUin UMHAHCOBOM YCTORYMBOCTU U
NNaTeXeCcnocobHOCTH, YCTAaHOB/EHHbIX 3aKOHOM U HOPMAaTUBHbLIMM aKTaMy OpraHa
CTPaxoBOro Haa3opa;

> 3(pheKTUBHOCTU OPraH13aLnM CUCTEMbI BHYTPEHHETO KOHTPOA CTPaxoBOi KOMMaHuK,
Tpe6oBaHWUA K OPraHU3aLMmn 1 OCYLLIECTBIEHUIO KOTOPOrO YCTAHOBMEHbI 3aKOHOM.

YKa3saHHble npoueaypbl 6biv BbiGpaHbl Ha OCHOBE HALLIEro CYXAEHUA U OrpaHUYMBaNnCh
3amnpocamu, aHanum3oM, UsyyeHnem BHYTPEHHUX OpPraHM3auMoHHO-PaCcnopAANTENbHBIX U UHbIX
NOKyMeHTOB CTPaxoBOi KOMMNaHUW, CpaBHeHWeM BHYTPEHHUX TpeboBaHWUiA, NOPSAKOB U
MEeTOfOMOMNA, C TPEBOBAHUAMMU, YCTAHOBNEHHBIMU 3aKOHOM Vi HOPMATUBHBIMM aKTaMK OpraHa
CTPaxoBOro Haf3opa, a TakXKe NnepecyeToM, CPaBHEHMEM U CBEPKOM YMCIOBbIX NOKa3aTtenei u MHow
NHGOPMaLMK. YKasaHHble NpoLeaypbl He NPOBOAUIMUCL B COOTBETCTBUM C MeXXayHapoaHbIMM
cTaHaapTaMu ayauTa. PesynbTaThl NPOBEAEHHbBIX HAMU NpoLeayp U310XKeHbl HUXe.

B yacTu BbinonHeHma CTPaxoBoi KoMNaHuel No cocToaHuo Ha 31 aekabps 2018 r. TpeboBaHuiA
3akOHa 1 HOPMATMBHbIX aKTOB OpraHa CTPaxoBoro Hag3opa K PUHaAHCOBOW YCTOMYMBOCTU U
nnatexecnocobHocTu:

> Mbl ycTaHoBUnK, yto CTpaxoBasa KOMMNaHMA no coctoaHuto Ha 31 nekabpa 2018 r. obnapaet
OMa4Y€HHbIM YCTaBHbIM KaNUTanoM, pasmep KOTOPOro He HM¥KE YCTAHOBIEHHOIO 3aKOHOM
MWHUMAaNbHOro 3HaYeHus.

> Mbl YCTaHOBW/N, YTO COCTAB U CTPYKTYPa aKTUBOB, NpUHKUMaeMbix CTpaxoBoi KOMNaHWeR ans
MOKPbITUA CTPaxOBbIX PE3ePBOB, MO COCTOAHUIO Ha 31 Aekabps 2018 r. cooTBeTCTBYET
TpeboBaHMAM, YCTAHOB/IEHHLIM HOPMATUBHLIMU aKTaMU OpraHa cTpaxoBoro Haasopa.
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Mbl yCTaHOBW/IN, YTO COCTAB U CTPYKTYPa akTMBOB, NPMHUMaeMbIx CTPaxoBoit KoMnaHwel ans
MOKPbITUA COBCTBEHHbIX CPeACcTB (kanuTana), Mo COCTOsAHUIO Ha 31 fekabpa 2018 r.
COOTBETCTBYET TPEOOBAHNAM, YCTAHOBIEHHLIM HOPMATUBHbLIMM akTaMu opraHa CTpaxoBoro
Haasopa.

Mbl yCTaHOBWUAW, YTO MO COCTOAHMIO Ha 31 aekabps 2018 r. HOpMaTUBHOE COOTHOLLEHME
COBCTBEHHbBIX CPeACTB M NPUHATBIX 06A3aTeNbCTB, MOPSAA0K pacyeTa KOTOPOro YCTaHOBNEH
OpraHoM CTpaxoBoro Hagsopa, cobnogeHo.

Mbl yCTaHOBW/IK, YTO MO COCTOAHMIO Ha 31 aekabpsi 2018 r. NOPAAOK pacueTa CTPaxoBbIX
pe3epBoB CTpaxoBo KOMMaHWM COOTBETCTBYET NOPSAAKY pacyeTa, YCTaHOBIEHHOMY
TpeboBaHMAMU HOPMATVBHbLIX aKTOB OpraHa CTPaxoBOro Haa3opa, U pacyeT CTPaxoBbiX
pe3epBOB Mo COCTOAHUIO HAa 31 Aekabps 2018 r. npousBeaeH B COOTBETCTBUM C NOMOMEHNEM
CTpaxoBoW KoMnaHum o nopsake GopMUPOBaHUA CTPAXOBbIX PE3EPBOB.

MbI ycTaHoBWUAK, 4TO B TeveHue 2018 roga CTpaxoBasa KoMnaHua cobnoaana Bo BCex
CYLeCTBEHHbIX acnekTax nopsiaok nepeaayun pUCKOB B NepecTpaxoBaHue, YCTaHOBMEHHbINA
BHYTPEHHWUMU AOKYMeHTamMu CTpaxoBOi KOMMaHUK.

Mbl He NpoOBOAMAN KaKWUX-TOO NpoLeAyp B OTHOLLEHUU AaHHbIX Byxrantepckoro yyeta CTpaxosoit
KOoMMaHuu, Kpome npoueayp, KoTopble Mbl COUIM HEOOXOANMBIMU AN LIENEN BblpaXeHnss MHEHWA O
AOCTOBEPHOCTU rofoBON Byxrantepckon ((huHAHCOBOW) 0TYETHOCTU CTPaxoBOM KOMMaHWK.

B yacTu ahhekTMBHOCTH OpraHmn3aLmm cucTeMbl BHYTPEHHEro KOHTPonA CTPaxoBOi KOMNaHUU:

|

Amieme: ©om ef f e &

Mbl yCTaHOBWUNW, YTO YUYPeanUTeNbHble AOKYMEHTbI U BHYTPEHHUE OpraHu3aLMoHHO-
pacnopsaguTenbHble AOKYMeHTbl CTPaxoBoi KOMMaHWKU, AeRCTBYIOLUME MO COCTOAHMIO Ha
31 pekabps 2018 r., ycTaHaBNMBAIOT MOTHOMOYUMS L, OCYLLIECTBAAIOLLNX BHYTPEHHWIA
KOHTPO/1b B COOTBETCTBUU C 3aKOHOM.

Mbl ycTaHoBKUAK, 4T0 CTPaxoBOW KOMMNaHWER No COCTOAHMIO Ha 31 gekabpsa 2018 r. HasHaueH
BHYTPEHHUIW ayauTop.

Mbl yCTaHOBUMN, YTO BHYTPEHHWI ayanuTop CTPaxoBon KOMNAHMM NMOAYUHEH U NOLOTYETEH
coBeTy anpektopoB OO0 «COCbETE XXEHEPA/b CTpaxoBaHuey.

Mbl yCTaHOBWNK, YTO MONOXKEHUE O BHYTPEHHEM ayanTe CTPaxoBOM KOMNaHUW, AeNCTBYIOLLee
Nno cocToAHUo Ha 31 gekabpsa 2018 r., cogepXuUT 3neMeHTbl, TpebyemMble 3aKOHOM, 1 YTO
OHO BbINO YTBEPMAEHO B COOTBETCTBUM C YKa3aHHbIM 3aKOHOM.

Mbl yCTaHOBWN, YTO OTYETbI BHYTPeHHero ayantopa CTpaxoBoi KOMNaHWM 0 pesynbTaTax
npoBefeHHbIX NPOBEPOK B TeyeHne 2018 roga noarotaBnnBanuck ¢ Tpebyemoii 3akoHOM
NepVOANYHOCTLIO U BK/ItOYaNW B cebs HabnofeHns, caenaHHble BHYTPEHHUM ayauTopoM B
OTHOLLIEHMMW HapyLLUeHWn N HeQoCTaTKOB B AeATENBHOCTM CTPaxoBOi KOMMaHuK, uUx
nocneacTBuAX, PeKOMeHaaLmMm No Ux yCTPaHeHUIO U MHOPMAaLMIO O XOae YCTPaHEeHUs paHee
BbIsiB/IEHHbIX HAPYLLUEHWUIA U HE[OCTATKOB B feATeNbHOCTM CTPaxoBOi KOMNaHUK.

Mbl yCcTaHOBWAW, YTO B TeYeHMe roaa, 3akoHumBLLeroca 31 gekabps 2018 r., coseT
AVPEKTOPOB M UCMONHNUTENBbHbBIE OPraHbl ynpasneHns CTpaxoBor KOMNaHWKM paccMaTpuBanu
OTYeTbl, NOArOTOB/IEHHbIE BHYTPEHHUM ayaAUTOPOM.

Yaung Glona Lirtad
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[poueaypbl B OTHOLEHWUM 3(PEEKTUBHOCTN OPraHmU3aLnmn CUCTEMbI BHYTPEHHErO KOHTPO/IA
000 «COCBETE XXEHEPA/1b CtpaxoBaHue» 6binu NpoBegeHbl HAMU UCKAOYUTENBHO AN Liene
cobnmopeHua TpeboBaHuii 3aKoHa.

[.E. BaliHwitenH
MapTHep
000 «3pHCT 3HZ AHM»

28 (hepana 2019r.

CsefeHus o6 aygupyemMom aunye
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HanmeHoBaHne; OO0 «IpHCT 3HA AHM»

3anuch BHeceHa B EQWHBIA rocyaapCTBEHHbIA peecTp wpugnieckux nuy 5 gekabps 2002 r. u npucBoeH
rocyAapcTBeHHbIA PerncTpaumnoHHbIin Homep 1027739707203.

MecToHaxoxgenmne: 115035, Poccus, r. Mockea, CagoBHuYeckas Hab., a. 77, cTp. 1.
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