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Hama nybnukayuu: 20 ¢pespans 2026 2oda

LleHbl B YyBawickon Pecnybnuke B sHBape
2026 roga, no AaHHbIM PoccTaTta, Bbipocnu
Ha 1,83% Kk npeagbiaywemy mecsuy. lopoBas
MHdNAuMA ysenmumnnacb 0o 6,52% (puc.1).
OT0 BblILLE, YEM B LieNoM no cTpaHe (6,00%).

B sHBape 3aMeTHO NOJOPOXanu NPOAYKThI.
LieHbl Ha HENPOAOBOSLCTBEHHbBIE TOBAPbI

M yCcnyri Takxke Bblpocnu. 3a rog ycnyru
nogopoXanu cunbHee, Yem notTpebuTenbckas
KOp3MHa B LENOM, a NpOAOBOSbCTBEHHbIE

1 HEMPOAOBOSILCTBEHHbIE TOBapbl — criabee.

C MCKNYeHMEeM Ce30HHOCTHU (C.K.)* LieHbI
B UyBalumun B AHBape BbIPOCNN CUSTbHEE, YEM
B npeablayiem mecsaue. Cpean OCHOBHbIX
npuynH — nosblweHne HAC, akunsos,
perynupyemMbix TapudoB 1 cbopos.

Mo paHHbIM PoccTaTa, nocne AnNUTeNnbLHOro
CHMXKXeHusA rogoBas nHdpnsauma B Poccumn

B iHBape 2026 roga oxunaaemo
noBbicunacb. OgHako 3TO He pa3BoOpPOT
TpeHaa, a pesynbraT BIANAHUA pa3oBbIX
drakTopos. Nocne nx ncyepnaHna NHNAUKUN
BHOBb 3amegnutcs. o nporHo3y baHka
Poccun, B 2026 rogy oHa cHu3uTcsa go 4,5—
5,5%, a B 2027 rogy v B ganbHeunwem oyget
HaxoauTbCcA Ha Lenn Bonuan 4%.

* BaHk Poccuu paccyumsigaem MeCsIYHbIU Npupocm yeH
C Ce30HHOU Koppekmupoekol — C.K. [Tokazamersnb o4uweH
0om B/IUSIHUSI CE30HHbIX ¢haKmopos, Harpumep, ypoxas,
exe200HoU uUHOekcayuu mapugos Ha 4%, nemHe2o
cripoca Ha myproe3oKu.
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©[pMpoCT UeH K npeabiayLiemy Mecsuy, C.K.* (npaBas wkana)

* C.K. — MeCSIYHbIU puUpOCM UeH C CE30HHOU KOpPeKmMuUpo8KoU

UcmoyHuku: Poccmam, pacyemsi BaHka Poccuu
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3AMETHEE BCEIO B AHBAPE NMOAOPOXAIJIN NMPOAYKTbI

Ce30HHO yBeNnMYMIuCh LieHbl Ha OBOLUM. TakK, BbIPOCIN LIEHBI HA CBEXME OrypLpbl

N NOMUAOPLI, @ TakkKe Ha oBoLK BopuieBoro Habopa (kapTodens, KanycTa, JiyK, MOPKOBb

n ceekna). OCHOBHas NpuUYnHa — yBeriMYeHne 3aTpaT Ha TPaHCNOPTUPOBKY, ANEKTPOIHEPTUIO
n otonneHue. B ntore 3a mecsuy osowwm nogopoxanu Ha 19,91%. HakonneHHbIM UTOrom

3a 12 mecsaueB oHu nogetwesenu Ha 1,45%.

Mopopoxanu KypuHble anua. [Ntruedabpukn npogomknnm NnepeHoCuTb B LIEHbI HAKOMMEHHbIN
POCT 3aTparT, B TOM YNCIle Ha KOpMa, YNakoBKY, BETEPMHAPHbIE Npenaparbl, TPaHCNOPTUPOBKY.
Mpn aTom B TedeHne 2025 roga UeHbl Ha AnLa B OCHOBHOM CHWXKAaNMCb, NO3TOMY MO CPaBHEHMIO
C AHBapeM NpOoLUNoro roga oHn nogewesenu Ha 24,33%.

NMopeweBeno cnuBoYyHoe Mmacno. Ero npeanoxeHne B permoHe ysenuynnock narogaps
pPOCTY NPON3BOACTBA MOJSIOKa — OCHOBHOIO Cbipbsl. Takke cTanu HWxXe LeHbl Ha AaHHbIA NPOAYKT
Ha MMPOBOM pblHKe. OQHaKo 3a rof LeHbl Ha CriMBoYHOE Macro Bbipocnu Ha 0,41%.

___, N3meHeHMe LeH Ha NpoaoBONbLCTBEHHbIE TOBapbl B siHBape (%)
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3a mecsy (k Aek.25) 3a 12 mecsueB (k AHB.25)
Macno n xupbl  -0,96 -0,07
MakapoHbl 1 kpynel  -0,68 -4,37
Caxap -0,61 -7,84
Colp -0,58 5,55
Pei6onpoayktel  -0,09 11,37
MsconpoayKTbl 0,09 6,72
MonoyHas npoaykums 0,69 5,26
Xneb n xnebobynoyHble nsgenus 1,05 7,33
Yan, kode, kakao 1,20 14,73
OO6LecTBeHHOE NUTaHue 1,27 11,47
Opyroe 1,44 6,50
Kongutepckue nsgenus 1,86 10,80
Anua 2,01 -24,33
lMpoaoBonbCTBEHHbIE TOBAPLI 2,62 . 5,83
lMnopooBoLLHasa npoayKums 11,95 -3,04

UcmoyHuk: Poccmam
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LEHbI HA HENMPOOOBOJIbCTBEHHbLIE TOBAPbI BbIPOCIJIU

LleHbl HA MOTOPHOE TONNMBO BbIPOCHMU MaBHbLIM 06pa3om B pesynbsraTte nosblweHns HAC
n akumsoB ¢ 1 aHBaps 2026 roga. 3a 12 mecsaues Tonnueo nogopoxano Ha 10,02%.

NMopopoxanu neyatHble usaenusa. PocT LeH Ha neYaTHYo NpoayKuuio CBs3aH

C yBEnuMYeHnem 3atpart Ha Npoun3BOACTBO (bymara, kpacka, ycnyrm Tmnorpadum) n pacxogos
pUTENNEPOB Ha SIOMMCTUKY N apeHay. 3a MecsL, CTOMMOCTb MeYaTHbIX U30aHun Bbipocra

Ha 0,67%, a HakonneHHbIM nTorom 3a 12 mecsaues — Ha 11,45%.

Mpu aTom nopewweBenu cMmapTgoHbl. CHXKEHUIO LIeH Ha HUX CNOCOBCTBOBANo ykpenneHme
pybnsa. Takke nocne HOBOroAHWX NPasAHMKOB CNPOC Ha HUX cokpaTtuncsa. B uenom
3a 12 mecsueB LeHbl Ha CMapT@OHbI CHU3UNUCL Ha 3,62%.

. AameHeHne LeH Ha HeNpoAOBONLCTBEHHbIE TOBapbl B siHBape (%)
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3a mecsy (k aek.25) 3a 12 mecsues (k AHB.25)

CpeacTBa cBA3M -1,96 -4,98
NHCTpymMeHTbl 1 06opyaoBaHmne -1,20 -3,94

MexoBble nsgenus 2,70

TpukoTaxHble n3genus 0,22 4,58
KomnbtoTepsl 0,23 317

CrtpoutenbHble matepuansl 0,29 0,98
ONEeKTPOHMKA 1 TEXHMKA 0,35 -2,06

Ob6yBb 0,41 2,35

["ananTepes 0,59 4,94

Mebenb 0,60 1,65

[NeyaTHble n3gaHus 0,67 11,45

Opexpa u benbe 0,67 5,41

Motowine n ynctawme cpeactea 0,77 3,33

HenpoaoBonbCTBEHHbIE TOBAPbI 0,80 - 4,30
JlerkoBble aBTOMOGUNU 0,84 -0,34

Opyroe 0,96 3,93

MeaunumHckune ToBapbl 1,01 9,47

Tonnmeo MOTOpPHOE 1,30 10,02

Mapdromepusa n kocmeTnka 1,53 7,05

TenepaanoTtoBapsbl 3,57 -4,16

UcmoyHuk: Poccmam
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YBEJIMMUNIACb CTOUMOCTb YCNYT

Mopgopoxanu ycnyru TeatpoB U KMHoTeaTpoB. CNpoc Ha NoceLLeHe Taknx opraHnsaumm
oCTaBarcsi BbICOKAM, a U3OEPXKKN Ha coaep)kaHne NoOMeLLIEHWIA, apeHay 1 00CcnyXnBaHue
0b6opynoBaHns Bblpocnu. B pesynbrate cToMMocTb OMNeToB NoBbicMNack. HapacTtarowmum
MTOroOM 3a rofg, ycnyru teatpos nogopoxanu Ha 13,35%, kmHoTeaTpoB — Ha 23,94%.

Bbipocnu Tapudbl Ha XKUNULWHO-KOMMYHanbHble ycnyru. C 1 aHBapsa 2026 roga 6bina
npoBeAeHa nHaekcaunsa TapudoB Ha KOMMYHanbHble yCryrin. 3a Mecsil LeHbl Ha XUMULLHO-
KOMMYHarbHble ycrnyrn Belpocnn Ha 3,44%, 3a 12 mecsaiueB — Ha 16,18%.

... N3meHeHuMe ueH Ha ycnyru B sHBape (%)

R puc. 5
3a mecsay (k pek.25) 3a 12 mecsiueB (K iHB.25)
Yenyru B cdepe 3apybexHoro Typusma -3,50 -11,79

Opyrve ycnyrn -0,44 1,26

Ycnyrn B cucteme obpasoBaHus 0,47 15,39

CaHaTopHO-030pOBUTENBHBIE YCMYTU 0,74 11,98
Ycnyru naccaxupckoro TpaHcnopTta 0,81 3,12
TenekoMMyHUKaLMOHHbIE YCyrn 1,86 6,80

Yenyrm 1,97 - 10,64

BbiToBbIE YCNYrK 2,01 13,19

MeaunumHckune yenyru 3,10 14,51

XKKY n apeHpa 3,44 16,18

Ycnyrn opraHm3aumi KynbTypbl 4,33 19,41

UcmoyHuk: Poccmam
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LIEHbI B YYBALLCKOW PECMYBJIUKE B AHBAPE BbIPOCITU HEMHOIO
BOJbLUE, YEM B LIEJTOM MO CTPAHE. FrOO0OBASAA MH®NALUA OCTANACD
BbILE OBLWEPOCCUUCKON

B sHBape UeHbl B pecnybnuke BbIpocsin HeMHoro 6onblue, 4em B Poccuu B Lenom.
B 3HaunTenbHoOM cTeneHn aTo 06ycrnoBneHo AMHAMNKOWN LEH Ha OTAENbHbIE
NPOOOBONbCTBEHHbIE TOBapLIl. Tak, B pecnybnuke cunbHee nogopoxanu niogooBOLLN.

B marasuHax permoHa B 3uMHee Bpemsl npeacTaBreHa B OCHOBHOM NMPUBO3Has NPOaYKLUMS.
B cBA3K C 3TMM Ha CTOMMOCTb NIIOA00BOLLEN CYLLECTBEHHO MOBANSANN POCT PacXO4oB
NMOCTaBLUMKOB Ha TPaAHCNOPTMPOBKY, a Takke 6onee BbicOKkasi MHAEKcaums Tapudos

B pecnybrnuke B siHBape.

FNopgoBas MHNAUKMA B pecnyonuke sameanunacbh, HO ocTanachb Bbille 06LWepOCCUNCKON.
3a 12 mecsiues B YyBawickon Pecnybnvke cunbHee, 4eM B cpegHeM Mo CTpaHe, NPOAOIHKUIIn
AopoXaTb HEKOTOpbIe ToBapbl 1 ycnyru. Cpean npogoBOSibCTBEHHbLIX TOBApOB —
pbI6ONPOAYKThI, HENPOAOBONBCTBEHHbIX — OAeXAa, YyCryr — YCryru opraHm3aumm KynsTypbl.

__, ToBapbl n ycnyru ¢ HambonbLiMm nsmeHeHueMm LeH B sHBape 2026 ropa

B YyBawickon Pecnybnuke B cpaBHeHun ¢ Poccuen B uenom (%) puc. 6
Poceus Uysalickan Pecnybnuka
Macno v xupsl -0,08
-0,96
" 0,23
akapoHbl W Kpynbi
-0,68
. 1,15
Shya 2,01
8,76
MnogooBolHasA npoayKUMA 11,95
CpegcTea cBA3N -0,43
-1,96
0,10
WHCTpyMeHTbI 1 oGopyaoBaHue 1,20
1,02
MapdiioMmepus 1 KocMeTIKa 1,53
0,80
TenepapunoTtoBapsl 3,57
247
Yenyru B cihepe 3apyberxHoro TypusMa .3.50
3,29
JOpyrue yenyru 044
2,49
HKY v apeHga 3,44
3,10
Yenyru opraHusauuii KynsTypbl 4,33

UcmoyHuk: Poccmam
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UHDNALUA B POCCUA

FlNopgoBas nHdnAumMa, no gaHHbIM PoccTarta, yBenmuunacb go 6,00% B sHBape 2026 roga
nocne 5,59% B nekabpe 2025 ropa.

PocT ueH B sHBape ycununcsa npemMmyLecTBEHHO 13-3a pa3oBbiX hakTopoB: nosbiweHna HAC,
aKkuun3osB, perynupyembix Tapndos 1 coopos. Kpome Toro, nocne oyeHb cnaboro yaopoxaHus
B HOsA6pe — fekabpe 3aMeTHO NogopoXKanu ToBapbl C HaCcTO MEHALMMUCA LeHaMn, npexae
BCEro oBoLUN, PPYKTbI 1 arua.

Pa3zoBble hakTopbl 3aTPOHYNN BCE CErMEHTbI MOTPEBUTENLCKONM KOP3UHBI. [ToMMMO NpoayKToB
MUTaHNS, POCT LIEH YCUIUICA U B HEMPOAOBOSbCTBEHHbIX TOBapax, B OCHOBHOM B NMOAAKLMU3HbIX
kaTeropusix. B ycnyrax yckopeHve Habnioganock npexae BCEro B peryniMpyeMoM CErMeHTE:
KUNULLHbIE N KOMMYHanbHbIE YCNyru, Npoesa B ropoACcKOM TpaHCMopTe, YCnyr CBs3n

M opraHM3aLuii KynsTypbl.

Tekywme nokasarenu ycTondmeBon MHMNALMM BO3POCHIN, HO 30EeCb COXHO OTAENUTb BANAHNE
AVHaMKKM cripoca oT BnnsaHus nosbiweHns HOC. Tem He meHee, no oueHkam baHka Poccuu,
B YCTOMYMBOWN OAMHAMUKE LIEH B tHBape He Obino pa3BopoTa Mo CPaBHEHMIO C MOCNEAHNMMU
mecauamun 2025 roga. Nocne ncyepnaHnsa pasoBbix pakTOpOB POCT LEH BHOBb 3aMeannTcs.

YTtobbl rogoBasi MHGNALMS BO30OHOBMMNA YCTOMYMBOE CHMXKEHME, OBLLNIA CIPOC B 3KOHOMUKE
OOIMKeH pacTu caepxaHHee. baHk Poccun obecneunT aTo cBoewn nonutukon. Mo nporHosy
baHka Poccun, nHdnsums B 2026 rogy onyctutcsa go 4,5-5,5%, B 2027 rogy gocturHet 4%
n ctabunuampyetca Ha uenu B ganbHenwem. NogpobHee 06 nHdpnauum B Poccum ynutante

B KOMMEHTapUM.

-« MoTpebutenbckme ueHbl B Poccumn (npupoct B %)
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* C.K. — MeCSIYHbIU puUpOCM UeH C CE30HHOU KOpPeKmMuUpo8KoU

UcmoyHuku: Poccmam, pacyemsi BaHka Poccuu


http://www.cbr.ru/analytics/dkp/dinamic/CPD_2026-1/
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NMPUNOXEHUE
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1k25 2k25 3k25 4k25 2025 2026 Cpeanee
cpefHee  cpegHee  cpegHee  cpefHee Host ek AHB 3a 3 mec.
Temn npupocTa LieH 3a Mecsil, C.K.*
Bce ToBapbl 1 ycnyru 0,88 0,30 0,46 0,37 0,16 0,11 1,42 0,56
Basosbiin ML 1,05 0,52 0,33 0,27 0,25 0,31 0,74 0,43
[NponoBONbLCTBEHHBIE TOBApbI 0,89 0,34 0,07 0,25 0,11 -0,35 1,78 0,51
- NNOAOOBOLLHAA NPOAYKLUMSA -1,53 -1,29 -2,78 1,24 1,04 -2,42 5,49 1,32
HenpopoBonbCTBEHHbIE TOBapb! 0,55 0,24 0,29 0,33 -0,06 0,26 0,92 0,37
- TONNNBO MOTOPHOE 0,73 1,06 0,50 0,60 -1,50 -0,07 1,91 0,10
Yenyrn 1,33 0,31 1,27 0,57 0,52 0,60 1,56 0,89
- XKKX 1,28 0,55 2,34 0,42 0,62 0,39 3,52 1,50
- NacCaXXMpCcku TpaHcnopT 2,78 -0,84 1,50 0,18 -0,34 0,75 0,17 0,19
Temn npupocTa LeH 3a rog
Bce ToBapbl 1 ycnyru 12,27 11,35 10,17 6,22 7,71 6,22 6,52
Baszosbiin UML** 12,83 11,70 10,21 6,73 7,60 6,73 6,16
[NponoBoNbLCTBEHHBIE TOBAPbI 14,67 14,15 11,82 4,93 8,03 4,93 5,83
- NNOA00BOLLHAA NPOAYKUMUS 16,20 12,84 3,42 -12,49 -4,19 -12,49 -3,04
HenpopoBonbCTBEHHbIE TOBapbI 7,03 5,95 5,07 4,36 4,92 4,36 4,30
- TONMNBO MOTOPHOE 11,04 12,41 11,25 9,03 11,36 9,03 10,02
Yenyru 14,93 13,50 13,34 10,82 10,52 10,82 10,64
- KKX 11,69 11,17 14,73 14,63 14,66 14,63 16,18
- MacCaXupckui TpaHcnopT 19,33 13,88 10,45 10,49 10,61 10,49 3,12
- * NoTpebutensckue LeHbl B Poccun (npupoct B %) .o
125 2x25 3k25 4k25 2025 2026 Cpeatee
cpegHee  cpegHee  cpefHee  cpefHee HoS nek AHB 3a 3 mec.
Temn npupocTa UeH 3a Mecsl, C.K.*
Bce ToBapb! 1 ycnyru 0,64 0,34 0,49 0,36 0,24 0,26 1,14 0,55
BasoBsbiin UML** 0,69 0,35 0,34 0,40 0,32 0,46 0,73 0,50
MpoaoBONbLCTBEHHbIE TOBAPbI 0,69 0,53 0,28 0,20 0,10 -0,20 1,16 0,35
- NNOA00BOLLHAA NPOAYKLUUS -1,51 -0,25 -0,72 -0,53 -0,47 -3,14 2,40 -0,43
HenpopoBonbCTBEHHbIE TOBapbI 0,35 0,03 0,23 0,37 0,17 0,40 0,71 0,43
- TONNBO MOTOPHOE 1,03 0,63 0,89 0,72 -0,30 0,11 1,94 0,58
Yenyrn 0,92 0,45 1,10 0,56 0,50 0,71 1,60 0,94
- XKKX 0,85 0,42 2,13 0,39 0,39 0,44 2,35 1,06
- MAacCaXupCKU TpaHcnopT 1,22 0,80 0,74 0,86 1,00 0,68 1,20 0,96
Temn npupocTa LeH 3a rog
Bce ToBapbl 1 ycnyru 10,34 9,40 7,98 5,59 6,64 5,59 6,00
Basosbin UML** 9,65 8,70 7,65 5,44 6,12 5,44 5,43
MpooBONbLCTBEHHbIE TOBAPbI 12,42 11,91 9,46 5,24 7,51 5,24 5,88
- NNOA00BOLLHAA NPOAYKLUMS 18,76 15,25 1,22 -8,80 -2,04 -8,80 -3,40
HenpopoBonbCcTBEHHbIE TOBapbI 5,93 4,47 3,85 2,99 3,47 2,99 3,18
- TOMMMBO MOTOPHOE 12,05 11,33 12,08 10,28 12,15 10,28 11,11
Yenyrn 12,87 12,02 11,09 9,30 9,36 9,30 9,58
- KKX 11,83 11,53 12,12 11,94 11,87 11,94 12,40
- NACCaXMPCKMIA TpaHcnopT 16,74 17,34 11,66 9,97 11,44 9,97 10,89

* C.K. — MECSIYHbIU rpupoCcm UeH ¢ Ce30HHOU KOPPeKmMuposKkol

** baszoeniti ML — uHdukamop Poccmama, komopbili ompaxaem ycmouldugyto Yacmb UHnayuu. s amoeo u3 obuweeo UrL|
uckmo4aemcsi psid moeapos U ycriye, UeHbl KomopbiX 3a8Ucsim om ¢hakmopos adMUHUCMPamueHOo20 U CE30HHO20 Xxapakmepa
(Hanpumep, omdenbHble ycryau naccaxupckoeo mpaHcrnopma u XXKX, eudsi osowel, monniueo u m.ri.)

UcmoyHuku: Poccmam, pacyemsi BaHka Poccuu
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___. Nf'opoBasa nHdnauma B sHBape 2026 rona

6,52% 6,76%

YyBalwickasa Pecny6nuka MpuBomkckun cheaepanbHbIA OKPYr
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- 6,00%

Poccusa
uesib nNo uHgnsayuu ons Poccuu e yenom — ebnu3su 4%

HUcmoyHuk: Poccmam



