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[aHHbIe Poccmama

Hama nybnukayuu: 21 Hos6ps 2025 eo0a

LleHbl B YyBawickon Pecnybnuke

B okTa6pe 2025 roga, no gaHHbIM Poccrara,
Bblpocnu Ha 0,80% k ceHTs6pto. FlopoBas
MHNALMA CHU3UNACcb N cocTasuna

9,39% (puc.1). 3T0 BbILE, YEM B LIENOM

no ctpaHe (7,71%).

B okTsAGpe nogopoxanu NpoayKThbl

N HENPOAOBOSIbCTBEHHbIE TOBAPbI, @ LIEHbI

Ha ycnyrm CHM3unucb. B roqoBom BbipaxeHumn
POCT LEH Ha NpOAYKTbl U YCNyrn B okTA6pe
npesbicun 06NN NokasaTensb MHNAUNN

B permoHe. HenpoaoBonNbCTBEHHbIE TOBAPbI
3a rog NogopoXanum MeHbLle, YeM BCH
notpeburtenbckasa KopaunHa.

C MCKNYEeHMEeM Ce30HHOCTHU (C.K.)*
MPUPOCT LiEH B OKTSIOpe ocTancs npakTuyecku
Ha ypoBHe npeabigyLiero mecsua. C ogHom
CTOPOHbI, 3TOMY CNoco6CTBOBANO
yBENMYeHne n3nepxek NponsBoanTenem

N NOCTaBLLMKOB OTAENbHbIX
NPOAOBONbCTBEHHbIX

N HENPOAOBONBLCTBEHHbLIX TOBapoB. C apyrown
CTOPOHbI, 3TO CBA3AHO C TEM, YTO B CEHTAOpe
CTOMMOCTb MHOTMMX 0Opa3oBaTeNbHbIX YCIyr
Oblna yBenuyeHa 3aMeTHO CUnbHee
00bIYHOrO, TOraa Kak B OKTbpe AnHaMumka
LiEeH Ha HMX Oblna NpUBbLIYHOM A58 3TOro
mecsaua.

FNopoBas nHdnauma B Poccumn cHM3mnacob
00 7,71%. Ho ueHbl Bce ewle 6bICTPO pacTyT.
YTto0bbl LieHbl pocnn meaneHHee, baHk
Poccun npogomknt anutensHoe BpemMs
noaaepXnBaTtb BbICOKME NPOLIEHTHbLIE CTaBKU
B 9KOHOMWUKE, BO3OENCTBYSA Ha KpeauMToBaHue
n cbepexeHus. lNog BNUSAHMEM 3TOrO

B 2026 rogy nHpnaumna cHusntca go 4-5%

n ctabunmampyetca Ha ypoBHe 4%

B AanbHeNLeM.

* BaHk Poccuu paccyumsigaem MeCsIYHbIU Npupocm yeH
C Ce30HHOU Koppekmupoekol — C.K. [Tokazamersnb o4uweH
0om B/IUSIHUSI CE30HHbIX ¢haKmopos, Harpumep, ypoxas,
exe200HoU uUHOekcayuu mapugos Ha 4%, nemHe2o
cripoca Ha myproe3oKu.



WHdnauma B YyBawckon Pecnybnuke | okta6pb 2025 roga

. HakonneHHbIn 32 12 mecsiueB npupocT ueH (%)
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MpupocT LeH k NpeablayLlemy MecsiLy (NpaBast Lkana)

© [pMpoCT LeH K npeabiayLiemy Mmecsuy, C.K.* (npaBas wkana)

* C.K. — MeCSIYHbIU puUpOCM UeH C CE30HHOU KOpPeKmMuUpo8KoU

UcmoyHuku: Poccmam, pacyemsi BaHka Poccuu
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NMPOAOOBOJIbCTBUE B OKTABPE 3AMETHO NOAOPOXAIO

LleHbl Ha KypuHbIe sinua Bblipocnu. bnarogaps pocty Nnpon3BoACTBa KYPUHbBIX KL B LIENOM
MO CTpaHe LeHbl Ha HUX CHWXanuchb anvrenbHoe BpeM4. [pn aToM 3atpatbl nponssoauTenenu,
HanpOTUB, NPOoAOMmKanun pactn. Ytobbl KOMNEHCUPOBaTL CBOU BO3POCLLME PaCXOAbl,
nTnuedabpurkn OCEHbIO HaYanm nepeknaabiBaTb U3AEPKKN B CTOMMOCTb aul,. B To ke Bpems
HaKOMMEeHHbIM UTOOM 3a rof LieHbl Ha KypuHble anua cH13unnce Ha 16,73%.

Mopopoxanu HeKOTopble OBOLUM, B HaCTHOCTU NOMUAOPLI, OTypLbl U CRagKkui nepeu,

B aT0 Bpems roga TpagMuUMOHHO OBOLLM OTKPLITOrO rpyHTa NOCTENEHHO 3amellatoTca bonee
A0pOoron TensIMYHOW NPOAYKUMEN, NPOM3BOACTBO KOTOPOW JOPOXe 13-3a 3aTpaTt Ha OTOMeHne
N aNeKTpoaHeprmto. 3a 12 mecsueB NNo400BOLLHAA NPOAYKUMS B LIENTOM nogopoxana

Ha 4,00%.

MopeweBen caxap. OTO NPOM3OLUSIO 32 CHET CHMKEHNSA ONTOBLIX LlEeH Ha Hero npu
AOCTaTOYHbIX 3anacax caxapa Ha Ckragax U BbICOKOM ypoXkae caxapHOW CBEKIbl B 3ToM rogy. B
rogoBOM BblpaXeHuu caxap Takke nogewesen — Ha 3,60%.

. N3meHeHMe LeH Ha NpoaoBONbLCTBEHHbIE TOBapbl B OKTSA6Gpe (%)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, puc. 3
3a mecs (K ceH.25) 3a 12 mecsueB (K OKT.24)
Caxap -1,69 -3,60
Chblp -0,64 16,24
Macno v xupsbl 0,15 10,01
Opyroe 0,24 8,18
KoHautepckue nsgenua 0,31 13,80
OO6LecTBEHHOE NUTaHKE 0,32 13,12
MonouyHas npoaykumns 0,36 12,36
Pei6onpoaykTbl 0,66 23,63
MsconpoaykTbl 0,96 12,06
MakapoHb! 1 Kpynbl 1,32 -1,91
lMpoaoBONbLCTBEHHbIE TOBaPLI 1,39 _ 10,85
Yan, kode, Kakao 1,55 19,13
Xneb n xnebobynoyHble nsgenus 1,90 7,03
MnopooBoLLHasa npoayKums 7,12 4,00
Anua 7,89 -16,73

UcmoyHuk: Poccmam
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LEHblI HA MHOIM'ME HENPOAOBOJIbCTBEHHbIE TOBAPbDI
BbIPOCIA

YBennunnuchb LeHbl Ha 6eH3UH 1 Au3enbHOoe TONNMBO. 3-3a peMOHTa Ha HEKOTOPbIX
HedpTenepepabaTbiBalOLWMX 3aBOAAX CTPaHbl NpeanoXeHne TONMBa Ha BHYTPEHHEM PbIHKE
COKpaTunnocb. Takxe NOBMUAN0O Ce30HHOE YBerMYyeHne cnpoca Co CTOPOHbI
cenbxo3npeanpuaTuin. B pesynstate onToBble LEHbI, a CleAoM U PO3HUYHbIE LieHbl HA TOMSNBO
Bblpocnu. B uenom Tonnueo 3a mecsy nogopoxano Ha 3,61%, a HakonseHHbIV NPUPOCT LEH
3a rog coctasun 14,99%.

Mopopoxanu MexoBble Usgenus B CBA3M C POCTOM Crpoca Ha Tenny oaexay nepea
Hayanom 3umMbl. Kpome Toro, BbIpOCNu 3aTpaTthbl NOCTaBLUMKOB U3-3a pOcTa 3apaboTHbIX Nnat u
yBENUYeHnss apeHaHom nnatbl. 3a 12 MecsiLeB LieHbl HA MEXOBbIE U3AENUS YBENMYNUINUCE Ha
1,34%.

Bbipocna cTouMoCcTb MeAULMHCKUX TOBapoB. [1ponsBoanTenu n petennepbl MEAUKAMEHTOB
nepeknaabiBanu B LEeHbl NOBbILLEHNE COOCTBEHHbIX PACXOA0B, B TOM YMCIE Ha Cbipbe

N Matepuansl, TPAHCMOPTUMPOBKY M onnarty Tpyada. HakonneHHbIn NpUpocT LeH Ha HUX 3a rof
coctasun 8,75%.

. nc. 4
3a mecsu (k ceH.25) 3a 12 mecsueB (K OKT.24) P
Cpenctea cBsian  -2,25 -3,23
KomnbloTepbl  -1,46 -8,55
TenepaguoTtoBapbl  -1,04 -5,72
Me6ens  -0,70 4,06
Motowme n uncTawme cpeactea  -0,54 1,49
CTtpouTenbHble Matepuansl  -0,30 211
OnekTpoHuka u TexHmka  -0,01 1,58
MHCcTpymeHTbl 1 ob6opynoBaHue 0,11 0,16
O6ysb 0,22 2,29
Jlerkosble aBTOMOGMNN 0,27 0,21
anaHTepes 0,57 4,90
Opexpa v 6enbe 0,58 4,63
TpuKoTaxHble nagenus 0,72 4,06
[pyroe 0,88 3,31
HenponoBonbCTBEHHbIE TOBApHI 0,94 . 5,43
[NeyaTHblEe n3gaHus 1,27 11,61
Mapdomepust n KocMeTrKa 1,45 10,71
MeauumHcKne ToBapsl 1,52 8,75
MexoBble n3genus 1,79 1,34
Tonnneo MoTopHoe 3,61 14,99

UcmoyHuk: Poccmam



WHdnauma B YyBawckon Pecnybnuke | okta6pb 2025 roga

B OKTABPE NMNOAELUEBEJIN YCIYTU

3ameTHO nopgeweBenu noe3aku B Ernnet, Typuuio, ctpaHbl 3akaBkasbs U CpegHen Asun.
Ha ctoumocTb 3apyb6ekHbIX TYpOB MOBIMSANO 3aBEPLLUEHNE aKTUBHOIO CE30HA OTMYCKOB. Takke
cKasanocb HEKOTOPOE yKpenneHne pyons B oktabpe. o cpaBHEHUIO C OKTABpeM npoLUmoro
roga LUeHbl Ha OTAbIX 3a rpaHnULEN CHU3UNUCL Ha 22,76%.

. NameHeHmne ueH Ha ycnyru B okTabpe (%)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, puc. 5
3a mecs (K ceH.25) 3a 12 mecsiueB (kK OKT.24)
Ycnyru B cipepe 3apybexHoro Typusma -12,80 -22,76

Opyrve ycnyrm  -1,59 6,59

Yenymm  -0,25 - 11,52

Yenyrn naccaxupckoro TpaHcnopta  -0,02 10,09

TenekoMMyHUKaLMOHHbIE YCryru 0,00 13,68

MeauumnHckme yenyrm 0,05 12,80

XKKY u apeHna 0,08 14,27

BbiTOBbBIE YCNyTK 0,83 11,03

Ycnyru opraHusauuii KynbTypbl 1,04 25,66

Ycnyru B cucteme o6pasoBaHus 1,99 11,90

CaHaToOpHO-03A0POBUTESTbHBLIE YCITYTU 2,17

UcmoyHuk: Poccmam
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B OKTABPE LIEHbI B YYBALLCKOW PECMNYBIUKE BbIPOCIIUN BOJbLLE,
YEM MO CTPAHE. rOO0OBASA UH®NALUA B PETMUOHE COXPAHUIACH
BbILE OBLWEPOCCUUCKON

MnopooBowHas NpoayKUUsi U MOTOPHOE TOMNNMBO A0POXarnu 6oree BbICOKMMU TeMnaMm,
4yeM no cTpaHe. PaHee LieHbl Ha OTAeNbHble 0BOLLM B YyBaluMM CHUXKANUCb CUNbHEE, YeM

Mo cTpaHe, a MOTOPHOE TOMNNMBO B NIETHNE MeCsILbl B pecnybrvke AopoXkaro He Tak akTUBHO,
kak no Poccum B LienoM. B pesynkrate 310 MOrno ctatb npuinHamm 6onee MHTEHCUMBHOIO
YBENUYEHNSI OTNYCKHbIX LIEH HA NIIOA00BOLLHYO NPOAYKLMIO U TOMNMBO B OKTAOpE.

FNopoBas uHdnauua B Hyeawckon Pecnybnuke 3amegnunach 1M CroXunachb Bbile
ob6wepoccumckon. 3a 12 mecsaues B YyBawickon Pecnybnuke cunbHee, 4eM B LLENIOM

no cTpaHe, cpeaun NPoAOBOSbCTBEHHbLIX TOBAPOB NO4OPOXaNu pbibonpoayKThl, Yan, Koge

N Kakao, cpean HenpoaoBOSIbCTBEHHbLIX — NapdoMepust, KOCMETUKa, ogexaa n benbe, cpeamn
yCnyr — yCnyru opraHusauum KynsTypbl.

___, ToBapbl u ycnyru ¢ HaubonbLWUM U3MeHeHneM LeH B okTsA6pe 2025 roaa

,,,,,, B YyBauickon Pecnybnuke B cpaBHeHun ¢ Poccuen Buenom (%)  puc. 6
Poccus Yysawickasa Pecnybnuvka
Caxap -1,68
-1,69
0,63
Chbip
-0,64
4,18
MnogooBoLHasa npoayKums 7,12
3 6,94
Anua 7,89
CpeAcTsa cBsiay -1,02
pea -2,25
KomnbtoTepsl -0,51
-1,46 1.10
MexoBble nsgenus 1:79
2,57
Tonnmeo MOTOpHOE 3,61
Yenyru B cihepe 3apyBexHoro Typuama -12,74
-12,80
-2,94
re ycnyru )
Rpyrve ycny 1’59
0,51
Ycnyrm B cucteme obpasoBaHus 1,99
CaHaTopHO-0340pOBUTENbHbIE YCIYU -0,43 2,17

UcmoyHuk: Poccmam



WHdnauma B YyBawckon Pecnybnuke | okta6pb 2025 roga

UHONALNA B POCCUN

MNopoBas nHdnauma B Poccun npoaomkuna CHUXKaTtbcsl U B oKTsibpe coctaBuna 7,71%
(B ceHTsIOpe — 7,98%).

B okta6pe 2025 roaa LieHbl BbIPOCNN MeHbLLE, YeM B TOM e MecsLe roq Hasag. Mpu atom no
CpaBHEHWIO C CEHTABPEM POCT LeH yckopuncs. CunbHee, Yem 06blYHO B 3TO BpeMsi roaa,
A0pPOXarnu OBOLLM U PPYKTbl. YCKOPUICS POCT LEH Ha MSACONPOAYKTbl, MONTOYHYHO NMPOAYKLUMIO,
mebenb, NerkoBble aBTOMO6OMNKM, OGbITOBbIE U MEAMLMHCKME YCcnyrn. B To e BpeMsi HeKoTopble
TOBapbl 1 YCNyr1 caepxuBanu obLwuii pocT LeH. B yacTHocTu, nogelwesen caxap, nocne
CE30HHOrO NOBbILLEHMS B CEHTSIOpPEe MeHblLLUEe Bblpocna CTOMMOCTb ycnyr obpasoBaHus,
CHU3UNUCDL LIEHbI Ha 3apybexHble Typbl.

UToObl MHNSUMS npogormkana nocTynaTenbHO 3aMeansaTbCs, CNPOC AOMMKEH pacTu
caepxaHHee. [Ina 3TOro HyXXeH ANUTENbHbIN NEPUOA BbICOKMX CTaBOK MO Aeno3nTam u
KpeauTam. 3TO NO3BONUT CHM3NUTb MHNaUMo o 4-5% B 2026 rogy n ctabunmampoBaThb Ha
ypoBHe 4% B ganbHenwem. NogpobHee 06 nHpnaummn B Poccum untamte B KOMMEHTapU.

-« MoTpebutenbckue ueHbl B Poccun (npupoct B %)
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MpupocCT UeH K Npeablaywemy Mecsuy (npaBas wkana) MpupocT ueH K NpeabiayLwemy mecsuy, ¢.K.* (NpaBasi Wwkana)

* C.K. — MeCSIYHbIU puUpOCM UeH C CE30HHOU KOpPeKmMuUpo8KoU

UcmoyHuku: Poccmam, pacyemsi BaHka Poccuu
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NMPUNOXEHUE

. NMoTpebuTtenbckme ueHbl B YyBawickon Pecnybnuke (npupoct B %)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, n-1
4k24 1k25 2k25 3k25 2025 CpenHee
cpenHee|cpenHee cpenHee cpeaHee| aer CeH OKT 3a 3 mec.
Temn npupocTa LieH 3a Mecsil, C.K.*
Bce ToBapsbl 1 ycnyru 1,46 0,87 0,32 0,50 0,33 0,79 0,81 0,64
basosbin IML*™ 1,31 1,05 0,55 0,33 0,31 0,32 0,24 0,29
[MpoaoBONBLCTBEHHLIE TOBAPLI 2,24 0,90 0,38 0,08 -0,03 1,05 0,95 0,66
- NNO4OO0BOLLUHAs NPOaYKLMA 6,88 -1,42 -1,17 -2,85 -3,34 2,83 5,09 1,46
HenpoaoBonbCTBEHHbIE TOBapbI 0,52 0,49 0,21 0,43 0,30 0,78 0,81 0,63
- TONNMBO MOTOPHOE 0,98 0,21 0,92 1,45 0,85 2,65 3,62 2,37
Yenyrm 1,23 1,35 0,37 1,26 0,88 0,42 0,59 0,63
- )KKX 0,49 1,16 0,60 2,32 0,54 0,83 0,33 0,57
- MaccaXMpckum TpaHcnopT 0,65 2,44 -0,51 1,64 1,17 0,50 0,11 0,59
Temn npupocTa LeH 3a roa
Bce ToBapsbl 1 ycnyrm 11,04 12,27 11,35 10,17 10,02 10,17 9,39
Bbazosbint ML 10,95 12,83 11,70 10,21 10,79 10,21 8,81
MpoaoBoNbCTBEHHbLIE TOBAPbI 12,83 14,67 14,15 11,82 11,39 11,82 10,85
- NII0400BOLHas NPOAYKLUMS 22,56 16,20 12,84 3,42 -1,02 3,42 4,00
HenpoaoBonbCTBEHHbIE TOBapLI 6,45 7,03 5,95 5,07 4,89 5,07 5,43
- TONSIMBO MOTOPHOE 10,62 11,04 12,41 11,25 9,25 11,25 14,99
Yenyrm 13,61 14,93 13,50 13,34 13,75 13,34 11,52
- KKX 10,87 11,69 11,17 14,73 14,09 14,73 14,27
- MaccaXnpckum TpaHcnopT 9,33 19,33 13,88 10,45 12,75 10,45 10,09
~* Notpedbutennckme ueHbl B Poccumn (npupoct B %)
77777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777777 n-2
4k24 125 2k25 3k25 2025 CpepHee
cpeaHee|cpeaHee cpegHee cpegHee| aBr CeH OKT 3a 3 mec.
Temn npupocTa LieH 3a Mecsil, C.K.*
Bce ToBapsbl 1 ycnyru 1,01 0,65 0,35 0,54 0,32 0,53 0,57 0,47
baszosbii ML 1,05 0,70 0,36 0,35 0,33 0,38 0,41 0,37
MpoooBONBCTBEHHbIE TOBAPLI 1,38 0,73 0,56 0,30 0,24 0,44 0,69 0,46
- MNOA00BOLHAA NPOAYKLMSA 2,60 -1,22 -0,19 -0,69 -1,11 0,61 2,12 0,53
HenpoaoBonbCTBEHHbIE TOBApbI 0,61 0,29 -0,01 0,37 0,37 0,49 0,56 0,47
- TONAMBO MOTOPHOE 0,98 0,51 0,50 1,84 1,73 2,50 2,56 2,26
Yenyrm 0,98 0,96 0,48 1,09 0,39 0,69 0,43 0,50
- )KKX 0,45 0,86 0,45 2,07 0,36 0,35 0,37 0,36
- MaccaXMpCcKkum TpaHcnopT 1,07 1,33 0,87 0,84 1,16 0,90 0,40 0,82
Temn npupocTa LeH 3a roa
Bce ToBapbl 1 ycnyrn 9,52 10,34 9,40 7,98 8,14 7,98 7,71
bazosbinn UML* 8,93 9,65 8,70 7,65 8,04 7,65 6,94
MpoaoBonNbCTBEHHbLIE TOBAPbI 11,05 12,42 11,91 9,46 9,79 9,46 9,25
- NNOJO00BOLLHAs NPOayKLUMA 22,09 18,76 15,25 1,22 0,51 1,22 3,95
HenpoaoBonbCTBEHHbIE TOBApPHLI 6,12 5,93 4,47 3,85 3,87 3,85 3,83
- TONSIBO MOTOPHOE 11,02 12,05 11,33 12,08 10,46 12,08 14,32
Yenyrm 11,52 12,87 12,02 11,09 11,14 11,09 10,39
- )KKX 10,76 11,83 11,53 12,12 12,38 12,12 11,92
- MACCaXMpPCKU TpaHCNopT 10,77 16,74 17,34 11,66 11,23 11,66 12,12

* C.K. — MECSIYHbIU rpupoCcm UeH ¢ Ce30HHOU KOPPeKmMuposKkol

** baszoeniti ML — uHdukamop Poccmama, komopbili ompaxaem ycmouldugyto Yacmb UHnayuu. s amoeo u3 obuweeo UrL|
uckmo4aemcsi psid moeapos U ycriye, UeHbl KomopbiX 3a8Ucsim om ¢hakmopos adMUHUCMPamueHOo20 U CE30HHO20 Xxapakmepa
(Hanpumep, omdenbHble ycryau naccaxupckoeo mpaHcrnopma u XXKX, eudsi osowel, monniueo u m.ri.)

UcmoyHuku: Poccmam, pacyemsi BaHka Poccuu
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___, F'onoBasa nHdnaumna B oktsaA6bpe 2025 roaa

9,39% 8,667

YyBalwickasa Pecny6nuka MpuBomkckun cheaepanbHbIA OKPYr

10,6

6,2
4,0
3,0

2,0

1,0

- 7,71%

Poccus
uesib nNo uHgnsayuu ons Poccuu e yenom — ebnu3su 4%

HUcmoyHuk: Poccmam



