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[aHHble Poccmama

Hama nybnukayuu: 21 agzycma 2025 eo0da

® [No paHHbIM PoccTara, B

JleHuHrpagckon obnactu B uone 2025
roga pocT LieH YCKOPUIICA Mo
CpaBHEHUIO C NpeabIayLLMM MECSALIEM U
coctasun 1,02%. NopgoBas uHdNALUA
B permoHe Bbipocsa ao 9,55% (puc.1).
OTO BbilIE, YEM B LIENIOM MO CTpaHe
(8,79%).

Bonble Bcero 3a mecsy
nogopoxanwu ycnyru. LleHbl Ha
HEeNpPOAOBONbLCTBEHHbIE TOBaPbl TOXEe
Bblpocnu. [poaoBonbCTBUE 3a Mecal,
nogeLuesero, Npu 3Tom 3a rog
BbIPOCIIO B LieHe 6orbLue, Yem BCS
notpebutenbckas KopauHa. LleHbl Ha
yCnyru n HernpoaoBOSIbCTBEHHbIE
TOBapbl 3a rog BbIPOCHN B MEHbLLEN
CTENEHM.

C uckrno4veHnem ce3oHHOCTH (C.K.)*
LieHbl B Miosie Bblipocnu bornblue, 4em B
noHe. NprynHa yckopeHusi pocTa LeH
— NHOeKcauns KOMMYHarnbHbIX
Tapudos bonbLue Yem Ha 4%.

NopoBas uHdnauma B Poccun B
MKofie CHU3UNachb, HO MNokKa eLe
OCTaeTCs CyLLeCTBEHHO BbILLE LEenu.
Bank Poccun byget nogaepxusatb
Takne CTaBKM B 3KOHOMMKE, KOTOPbIE
HeobxoanMbl, YTOObI BEPHYTb ro40BYHO
MHGNAUNIO K 4% B 2026 roay w
yaepKmBaTb BONM3n 3TOro ypoBHS B
AanbHenLwem.

* baHk Poccuu paccyumbigaem Mecsi4HbIl Mpupocm UeH ¢
Ce30HHOU Koppekmuposkol (c.K.). lMokasamenb oyuweH
0m B/1USIHUSI CE30HHbIX (haKmopos — HarpuMep, ypoxas,
exe200HolU uHOekcayuu mapugos Ha 4%, nemHeao
cripoca Ha myproe3oKu.
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.., HakonneHHbIN 3a 12 MmecsiLeB pocT LeH (%)
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..., NMoTpebutenbckue ueHbl (npupoct B %)
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9,55
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B /lHdnsuus, r/r
MpupocT ueH K npedplayLemy mecsiLy (npasas Lwkana)

© MNpu1pocT LieH K NpeablayemMy Mecsuy, c.k.* (NpaBas Wwkana)

* C.K. — MeCSIYHbIU pupoCm UeH ¢ Ce30HHOU KOPpPeKmuposxkol

UcmoyHuku: Poccmam, pacyemsi BaHka Poccuu
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NMPOAOYKTbI B UIOJIE MOAELUEBENA

lNnogooBowHaA npoayKUMA Npoaomkuna geweBeTb. LIeHbl Ha 3Ty NpoayKuunio
MEHSIIOTCA YacToO U CUNbHO. B nione ckasanocb CE30HHOE CHMXXEHME LEH Ha
OBOLLM N3-3a NOCTYMNEHUS OTEYECTBEHHOIO ypoxas. HakonneHHbIM ntorom 3a 12
MeCSILIEB OBOLUN U (PPYKThI NOAopoXanm ymepeHHo — Ha 3,88%.

fnua ToXe NPoAOIKUNKU AeleBeTb Kak B MECAYHOM, TaK 1 B TO4OBOM
BblpaxXeHun — Ha 3,22% n 19,14% cooTtBeTcTBEHHO. OCHOBHAasA NpuUynHa — pocCT UX
npeanoXxeHns 3a cyeT HapallmBaHUA NPoOU3BOACTBA.

Caxap B utone nogeweBen Ha 1,57%. 3T0 cBSA3aHO CO CHMKEHNEM MUPOBbIX
LEH N POCTOM NpeanoXeHnsa Ha ONTOBOM pbiHKe. 3a rog CTOMMOCTb caxapa Takxe
cHuamnacb — Ha 1,90%.

3ameTHee BCero B uUkorne nogopoxanu 4yam, kode, kakao — Ha 2,33%.
OcHOoBHas npuymnHa — pOCT CTOMMOCTU Kodbe 1 Kakao-6000B 13-3a Heypoxas B
CTpaHax-npon3BoanTensx.

___, N3ameHeHMe ueH Ha NnpoaoBoONbCTBEHHbIE TOBapbl B utone (%)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, puc. 3
3a mecsy (K noH.25) 3a 12 mecsiueB (K nion.24)
MnooooBsoulHas npogykumsa  -8,07 3,88
Ana  -3,22 -19,14
Caxap -1,57 -1,90
[MpoaoBonNbCTBEHHBLIE TOBAPLI -0,45 - 11,68
MakapoHbl 1 kpynbl ~ -0,24 5,88
Chblp 0,16 25,03
MsconpoaykTbl 0,34 7,33
Xneb n xnebobynoyHbie n3genus 0,56 16,22
Macno v xupbl 0,59 18,54
OO6LecTBEHHOE NUTaHNe 0,70 12,36
Kongutepckue nsgenus 0,83 14,39
MonoyHas npoaykums 0,96 19,60
PbiGonpoaykTbl 1,50 19,44
Opyroe 1,73 11,60
Yai, kode, kakao 2,33 15,96

UcmoyHuk: Poccmam
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HEMNPOOOBOJIbCTBEHHBLIE TOBAPbI MPOAOITXUIIN
AOPOXATb

3amMeTHee Bcero nogopoxanu tenepaguoroBapbl — Ha 5,19%. OTo cBsA3aHO C
KOPPEKTUPOBKON LieH A0 06LEepOCCUMCKNX YPOBHEN Nocre bonee peskux
CHWXEHNI LIeHbI B Npeablaywme nepuodbl B JleHnHrpagckon obnactu. 3a roa
CTOMMOCTb TenepagmoToBapoB cHusunacb Ha 9,86%

Takxe B ntone BbIPOCSIU LiIeHbl HA MOKOLLME N YUCTSLLIME CpeacTBa.
[MpounssoguTenu v petensiepbl NEPEHOCUNN B LIeHbl POCT N3aepXeK n3-3a
YOOPOXXaHUS Cblipbsi, MOMMCTUYECKUX YCITYT, YBENMNYEHNSA pacxodoB Ha 3apaboTHYHo
nnaty. B uenom 3a 12 mecsues MoloLLME N YUCTSLLME CpeacTBa NOAOpOXKanu
yMepeHHO — Ha 4,60%

JlerkoBble aBTOMOGUNN NPOAOIKUINN AelueBeTb NATbIN MecAl noapaa. B
nione LUeHbl Ha HUX Kak B MECSIMHOM, TaK U B rO4OBOM BbipaXX€HUM CHU3UIUCL — Ha
1,83% 1 3,04% cootBeTcTBEHHO. OCHOBHAs NPUYNHA — HEBLICOKUI CNPOC Ha
aBTOMOOUIIM NPU OCTAaTOYHOM UX NPEANIOXEHUM Ha pbiHKe. HekoTopoe
oxnaxgeHue noTpedunTenbLCKoro crnpoca ckasanochb U Ha AMHaMUKE LIEH Ha
KOMMNbIOTEPDI, AMEKTPOHNKY U TEXHUKY, KOTOPbIE B MIONe Takke noaeLleBenu.

.., N3meHeHMe UeH Ha HenpoaoOBONbLCTBEHHbIE TOBapbl B utone (%)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, puc. 4
3a mecsy (K noH.25) 3a 12 mecsiueB (kK non.24)
JlerkoBble aBTOMOGMNYN -1,83 -3,04
KomnbloTepsl -1,55 -7,98
OneKTpoHMKa 1 TEXHKKA -1,30 2,78
NHcTpymeHTbl 1 060pygoBaHue -1,18 7,27
CTtpowuTenbHble Matepuansi -0,72 4,52
MegunuunHckue ToBapbl 0,14 8,81
[NeyaTHble n3gaHus 0,30 9,64
MexoBble nsgenusa 0,38 1,86
Me6enb 0,64 5,71
HenpooBonbCTBEHHbIE TOBApHI 0,68 i 5,24
TPUKOTaXHbIE U3aAENNs 0,70 1,99
Hpyroe 0,98 7,28
Mapdromepus 1 KocMeTUKa 0,99 4,50
Opexna n benbe 1,14 4,66
TonnmMeo MOTOpHOE 1,37 10,45
lanaHTepes 1,63 5,95
CpeacTBa cBsA3M 1,86 -6,20
O6yBb 1,93 2,53
Motowue n unctsawume cpeacrtaa 2,51 4,60
TenepaagnoTtoBapbl 5,19 -9,86

UcmoyHuk: Poccmam
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YCNYIrv B UKOJE 3AMETHO NMOAOOPOXAIN N3-3A POCTA
TAPUADOB HA XKY

HanbGonee cunbHO B Ulone NogopoXanu XUnwHoO-KOMMYHanbHble YCIyru.
OcHOBHaga nNpuynHa — MHAeKcauus KOMMyHanbHbIX Tapudos ¢ 1 nons. Tak,
CTOMMOCTb ropsi4ero BogocHabxeHunsa B obnactu Bblipocna Ha 16,97%, xonogHoro
BOOOCHabXeHusa n BoaooTeeaeHust — Ha 16,69%, anektpoaHeprum — Ha 13,13%,
ra3ocHabxeHus — Ha 10,34%.

BmecTe ¢ TeM CHU3NNUCH LieHbl Ha YCNYyru naccaXXmpckoro TpaHcnopra.
OCHOBHOW NPUYKMHON CTaNo CHMXEHME LieH Ha aBnabumneTbl 1 XXene3HO4oPOXHbIE
naccaXmpckne nepeBo3kn, KOTopoe 06bACHAETCA OCOBEHHOCTAMU y4eTa: B Mtone
B HabnogeHne nonanu 6uneTbl, NPUXoAsLWmMecs Ha 3aBepLUeHNe Nka KypopTHOro
ce3oHa. B uenom 3a 12 mecsaueB ycnyru naccaxmpckoro TpaHCcnopTa B permoHe
nogopoxanu Ha 5,22%.

.., N3ameHeHue ueH Ha ycnyru B utone (%)

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, puc. 5
3a mecsy (K uoH.25) 3a 12 mecsiueB (k nron.24)
CaHaTopHO-0340pOBUTESNBbHbIE 496
ycnyrm ’
Ycnyrn naccaXupckoro TpaHcnopTa -2,54 5,22
Opyrve ycnyrm -1,60 10,44
Ycnyru B cchpepe 3apybexHoro 1,54 4,08
Typusma
Ycnyru opraHusauuii KynsTypbl 0,00 19,39
TenekoMMYyHUKaLMOHHbIE YCryru 0,08 6,98
MeauumHckue yenyrm 0,18 7,59
Ycnyrn B cucteme obpasoBaHus 0,65 9,55
BbiTOBbBIE YCNyrn 0,85 10,38
Yenyrn 3,77 - 10,43
KKY un apeHpa 10,33 13,98

UcmoyHuk: Poccmam
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LIEHbI B NEHUHIPACKOW OBNACTU B UIONE BbIPOCNN
BOJNbLIE, YEM NO CTPAHE B LEJTOM. rOAOBAA UH®NALINA
BblJIA BbILUE

LleHb! B JleHMHrpaackomn obnacTtu 3a mecsuy BbIPOCIIN 3aMeTHee, YeM B
Poccuu B uenom — Ha 1,02% v 0,57% cooTBeTCTBEHHO. B pernoHe cunbHee,
4yeM Mo CTpaHe, NoaopoXanu TenepaguoTosapbl. B npegluiecTeyowmne mecaubl
LeHbl Ha 3TK ToBapbl B 00racTu CHMXanuck bonee akTMBHO. B pesynsraTe B utone
TOproBble CeTU BblNK BbIHYXXAEHbI KOMMEHCMPOBaTb 3TOT pa3pbIB bonee
3Ha4YUTEmNbHbIM NOBLILLEHNEM LIEH, YTOObI MPUBECTN UX B COOTBETCTBUE C
00LLEPOCCUNCKUM YPOBHEM.

B JlennHrpagckon obnactmn Habntogaetcs 6onee BbICOKUA POCT CTOMMOCTH
XUIULLHO-KOMMYHarbHbIX YCIYr MO CPaBHEHUIO C 0OLLECTPaAHOBLIM. OTO CBS3AHO
C TeM, YTO Tapudbl B pErmoHe BbIPOCNN CUNbHEe, Yem B cpegHem no Poccun.

NopoBasa nHdNsAuMa B obnacTtu yckopunacb M cTana Bbile, YeM B LiesioM no
cTpaHe. [1poaoBONbLCTBEHHbIE N HENPOAOBOSIbCTBEHHbIE TOBAPbLI BbIPOCIN B
JleHuHrpagckon obnactu cunbHee, Yem no Poccuun. MNpu aToM ycnyrn nogopoxanu
B MEHbLLUEN CTEMNEHMN.

_._, ToBapbl 1 ycnyru ¢ HambonblnM N3MeHeHUeM LieH B utone 2025 roaa

,,,,,, B JleHMHrpaackon obnactu B cpaBHeHun c Poccuen suenom (%) ~ puc. 6

Poccusa JleHuHrpagckas obnactb
Mro800BOLHAS NPOAYKLMS -7,12
-8,07
ﬂp’lua '5,48
-3,22

0,47

[Opyrie npofoBonbCTBEHHbIE TOBaPbI 1,73

. 0,80

Yan, kodpe, kakao 233
TNerkoBble aBTOMOGUIN -0,67

183 0,07

KomnbtoTepbl '

155 0,20

MotoLme 1 YncTALmME CpeacTsa 2:51

0,14

TenepaanoToBapbl 5,19
CaHaTOpHO-0300POBUTENLHBIE YCIYY igg
Ycnyru naccaxupckoro TpaHenopTa 253

- 0,57

BbiToBLIE YCNYTU 0,85

8,37

KKY un apeHpa 10,33

UcmoyHuk: Poccmam
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UHONALNA B POCCUN

FopoBas nHdnaumsa, no aaHHbIM PoccTara, B urone cHusunacb Ao 8,79% (c
9,40% B utoHe). Mexay TemM cpefHUN POCT LIEH 3a MECSIL, MO CPaBHEHMIO C NIOHEM
ycununcs ms-3a pasoBoro daktopa. B atom rogy exerogHasa nHgekcaums
KOMMYHarbHbIX TapugoB B cpeaHEM No cTpaHe bbifia 3aMETHO BbiLLIE LIENIEBOrO
ypoBHS MHpNAUUK (4%) 1 pasnuyanach B pasHbiX PpErmoHax.

B 6onblUMHCTBE pErMOHOB B UIONE 3aMeanniica PpocT LeH Ha NPoAYKThl, a LEHbI Ha
OBOLLN 1 PPYKTHI, AnLa U caxap CHOBa CHU3UNUCL. HekoTopble
HEenpPOA4OBONbCTBEHHbIE TOBapb! (aBTOMOBUN, aNeKTpoToBapbl, Apyrme 6biToBbIE
NpnBopPbI, MHCTPYMEHTbI 1 Np.) NPOAOIKUAN AeLlleBeTb, OCTanbHble TOBapbI
nogopoXxann ymepeHHo. LleHbl Ha ycnyrn pocnun cnabee, 4Yem B MIOHE, 3a
nckrodeHnem tapudos XKKX. lNogeluesenu ycrnyru naccaXMpcKoro TpaHcnopTa,
caHaTopueB, OAHAKO BbITOBbIE N MEANLMHCKNE YCIYr NO-NPEeXHEMY JopoXKanu
BbICOKMMU TEMMAMM.

Cnpoc oxnaxgaetcsl, HO Bce eLle pacTeT bbicTpee npegnoxeHus. baHk Poccun byget
nogaepXXmBaTb TakMe CTaBKM B 93KOHOMUKE, KOTOPble He0bxoaMMbl, 4TOObI rogoBas
NHGNAUKMA cHr3mnack Ao 4% B 2026 rogy n octaBanach B AanbHeunwem Bbnmsm atoro
ypoBHs. NMNogpobHee 06 nHpnaumm B Poccmum yutamte B KOMMEHTAPUN.

... NoTpebutennckme ueHbl B Poccum (%)

N
o
)

1
(61

8,79

2019 2020 2021 2022 2023 2024 2025

B /lHdnsuus, r/r
® | lenb no nHgnaumn, r/'r
MpupocT ueH k NnpegpigyLeMy Mecsuy (NpaBas Lwkana)

* C.K. — MeCSIYHbIU pupoCm UeH ¢ Ce30HHOU KOPpPeKmuposxkol

UcmoyHuku: Poccmam, pacyemsi BaHka Poccuu


http://www.cbr.ru/analytics/dkp/dinamic/CPD_2025-7/
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NMPUNOXEHUE

., NMoTpedbuTtenbckue LeHbl B JleHMHrpaackoun obnactu (npupoct B %)

e n-1
3k24 4k24 125 2x25 2025 Cpenree

cpegHee  cpegHee | cpeaHee  cpefHee mait MIOH nion 3a 3 mec.

Temn npupocTa LieH 3a Mecsl, C.K.*

Bce ToBapbl 1 ycnyrn 0,65 1,09 0,87 0,33 0,10 0,53 1,12 0,58

Basosbiit UML** 0,48 0,95 0,86 0,42 0,27 0,78 0,68 0,58

MpopoBONbLCTBEHHbIE TOBapbI 0,39 1,72 1,16 0,49 0,31 0,53 0,34 0,39

- NNOAOOBOLLHANA NPOAYKLMSA 0,55 4,74 -0,39 -1,39 -2,41 -2,99 -3,35 -2,92

HenpogoBonbCTBEHHbIE TOBapbI 0,49 0,48 0,53 0,07 -0,13 0,40 0,72 0,33

- TONNNBO MOTOPHOE 1,48 0,98 0,87 0,36 0,41 0,48 1,38 0,76

Yenyrn 1,40 0,62 0,74 0,38 0,06 0,70 2,94 1,23

- XKKX 1,83 0,42 0,85 0,40 -0,06 0,45 7,58 2,60

- NACCaXWpPCKU TpaHcnopT 1,40 0,57 1,07 0,35 -0,36 -0,39 -3,11 -1,30

Temn npupocTa LeH 3a rog

Bce ToBapbl 1 ycnyru 7,36 9,25 10,18 9,26 9,76 9,26 9,55

Ba3sosbii UML** 6,54 7,51 8,47 8,48 7,94 8,48 9,10

[MpoaoBoNbCTBEHHbLIE TOBApbI 7,70 11,43 13,94 11,81 13,42 11,81 11,68

- NNOAOOBOLLHANA NPOAYKLMSA 15,07 32,69 28,14 10,63 27,87 10,63 3,88

HenpopoBonbcTBEHHbIE TOBapbI 4,58 5,25 5,19 4,83 4,43 4,83 5,24

- TONNBO MOTOPHOE 6,23 11,03 12,74 11,60 12,20 11,60 10,45

Yenyru 10,61 10,35 9,64 9,92 9,72 9,92 10,43

- KKX 10,31 10,28 11,03 10,90 11,00 10,90 13,98

- MacCaXvpcKuin TpaHcnopT 22,99 6,46 13,84 10,28 14,68 10,28 5,22

- NoTpeburtenbckue LeHbl B Poccun (npupoct B %)

e n-2

3k24 4x24 125 2x25 2025 CpenHee

cpeaHee  cpeaHee | cpeaHee  cpedHee Mai VIOH wion 3a 3 mec.

Temn npupocTa LieH 3a Mecsl, C.K.*

Bce ToBapb! v ycnyru 0,97 1,01 0,66 0,37 0,36 0,34 0,68 0,46

Basosbiii UML** 0,67 1,05 0,71 0,37 0,42 0,32 0,34 0,36

MpopoBONbLCTBEHHbIE TOBapbI 1,08 1,38 0,73 0,56 0,57 0,49 0,22 0,43

- NNOAOOBOLLHASA NPOAYKLMSA 3,60 2,73 -1,25 -0,23 -0,97 -0,29 -1,60 -0,95

HenpogoBonbCTBEHHbIE TOBapbI 0,57 0,61 0,29 0,00 -0,04 0,09 0,26 0,10

- TONAMBO MOTOPHOE 1,60 0,98 0,51 0,50 0,27 0,62 1,29 0,73

Yenyru 1,28 0,99 0,99 0,52 0,55 0,41 1,82 0,92

- KKX 1,89 0,45 0,86 0,48 0,56 0,43 5,63 2,18

- MacCaXxvpCknin TpaHCnopT 1,38 1,15 1,51 1,11 0,05 1,37 -3,93 -0,86

Temn npupocTa LieH 3a rog

Bce ToBapb! v ycnyru 8,63 9,52 10,34 9,40 9,88 9,40 8,79

Basosbiin UML** 8,26 8,93 9,65 8,70 8,94 8,70 8,53

MpoaoBoONbLCTBEHHbIE TOBapbI 9,15 11,05 12,42 11,91 12,49 11,91 10,79

- NNOA0OBOLLHAA NPOAYKUMS 14,04 22,09 18,76 15,25 19,84 15,25 7,28

HenpoaoBonbcTBeHHbIE TOBapbI 5,59 6,12 5,93 4,47 4,81 4,47 4,07

- TONMBO MOTOPHOE 5,46 11,02 12,05 11,33 11,88 11,33 10,02

Yenyrn 11,62 11,52 12,87 12,02 12,55 12,02 11,85

- KKX 11,56 10,76 11,83 11,53 11,75 11,53 12,87

- MacCaXxvpckuin TpaHcnopT 16,40 10,77 16,74 17,34 19,23 17,34 10,89

* C.K. — MECSIYHbIU rpupoCcm UeH ¢ Ce30HHOU KOPPeKmMuposKkol

** baszoeniti ML — uHdukamop Poccmama, komopbili ompaxaem ycmouldugyto Yacmb UHnayuu. s amoeo u3 obuweeo UrL|
ucknroYaemcs psi0 moeapos U ycriye, UeHbl KOmopbIX 3a8ucsim om ¢hakmopos adMUHUCMPamUBHO20 U CE30HHO20 Xapakmepa
(Hanpumep, omoernbHbIe yCryau naccaxupcko2o mpaHcropma u XKKX, eudbr osoweli, monnaueo u m.r.)

UcmoyHuku: Poccmam, pacyemsi BaHka Poccuu
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..., lopoBas uHdcpnauma B urone 2025 ropa

_________________________________________________________________________________________________________________________ n-3
~9,55% 9,23%
NeHuHrpapckas obnacTtb CeBepo-3anagHbin cheaepanbHbIN OKPYT
13,0

@ Hapbas-Map

7.0
4,0

3,0
2,0

KanuHuHrpag
.

1,0

- 8,79%

Poccusa
uesib no uHgnsayuu ons Poccuu e yenom — 4%

HcmoyHuk: Poccmam



