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'10,0 n. ¥ -0,3 n.K uonto

-~ UIBK (0X1paHus1)

A +2.,5n. K vonto

.--+ ULEHOBbIE O)XKUOAHUSA

(6anaHc oTBeTOB)

21,0 n. A +0,6 n.k nionio

CpeaHun oXXuaaeMbi MpUpocT
LieH Ha NpoAyKUMIO NpeanpusTum
Ha cnepyowme 3 Mecsiua

(B ronoBOM BblpaXkeHUK)

AKTUBHOCTb
Tekywme oueHKu (2k26)

~+0,5n. A +3,8.k1k26
OxunpaHus (Ha 3k26)
V¥ -1,6 n. K 2k26

-~ TPYAOBbIE PECYPCbI

. O6ecrne4yeHHOCTb NepcoHanoM (2k26)
' '19,7 n. A +1,5n.k k26

OXnpaHnsa N3MeHeHus
YMCNeHHOCTU (Ha 3k26)

V -0,4 n.K 2k26

UcmoyHuk: baHk Poccuu.

JaHHble c ce30HHoU koppekmupoekol (C.K.).

ABrycrt 2026 ropa

MupukaTop 6usHec-knuMmarta (MBK)
BaHka Poccum B aBrycte coctaBusi -2,4 .
(B vtone: -3,5 n.). Mo3nTUBHbIE OXXMOAHUSA
Ha cregyowme 3 MecsiLa BbipOoCu

Kak Mo nNpov3BOACTBY, Tak M MO Crpocy.

MUBK B aBrycre ysenuumscs B 60nblIMHCTBE
BMAOB SKOHOMUYECKOM OeATENbHOCTH,

3a UCKJTIOYEHMEM 0BpPaboTKM, CEMbCKOro
XO35MCTBa U cTpouTenbcTaa. Npn 3ToM

B CEJIbCKOM X035McTBe 3HadeHne NBK
COXPaHUIOCb MaKCUMaribHbIM, @ MUHVMYM
3adpUKCUPOBAH B TOProB/i€ aBTOTPAHCIMOPTOM.

LleHoBble o)xmpaHusa KoMnaHum (banaHc
OTBETOB) B aBrycre Bblpocnv go 21,0 nyHkKTa.
CpenHuin OXnaaeMblii MPUPOCT LieH

Ha crnegyowme 3 Mecsila (B rogoBOM
BblpaXXeHWK) Takxe BO3poC - A0 6,2%.

-------------------- Wionb 2026 ropa (2k26

MNHBECTULIMOHHAA aKTUBHOCTDb B 2K26,

no oLeHKe KOMMaHu, caepXXaHHO
yBenuumBasachb rnocre CHMxXeHus B 1k26.
BanaHc oxupaHui Ha 3k26 npegnonaraet
COXpPaHEHWME MHBECTULIMOHHOM aKTUBHOCTU
BONN3M TEKYLLMX YPOBHEN.

O6ecne4yeHHOCTb KagpaMu B 2K26 npoaosnkuna
nocTteneHHo yny4warbcs. OgHako 6anaHc
OTBETOB OCTaeTCH OTpULLaTESbHbIM,

Y CyLWEeCTBEHHOrO Kpyra KOMMnaHum
COXpaHsieTCs HeJOYKOMIM/IEKTOBaHHOCTb
Kagpamu. Mpm 3TOM MnaHbl MO HaNMYy,

Npv COXpaHEeHUM NONOXMUTENbHOro GanaHca
OTBETOB, Hanbonee caoepXaHHble 3a 6 feT.

Ha MoMeHT nybnvkaumm 063opa MonyYeHbl pesynsTaTbl ONpoca

c 1mno 12 aBrycta 15,2 TbiC. HebVHAHCOBbLIX MPEANPUATUIM (CpeaHee
YMCNO pecnoHaeHTOoB 3a 2025 1. - 15,8 TbIC.).

Cnenytolwasi BOMHa KBapTa/lbHOW aHKETbl OyAET nonyyeHa B OKTsope
2026 roga.
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s YTO TAKOE MOHUTOPUHI MPEANPUATUA

! | BAXHO
B B BaHk Poccum, Kak 1 MHOrvMe 3apybexHble LeHTparbHble 6aHKK, MPOBOOUT PeryrisipHble onpochl
npennpuUaTUn HedMHaHCOBOIO CEKTOPa SKOHOMUKU (MOHUTOPUHI MPEanpuUsaTiii).

MpoekT «MOHUTOPUHI NpeanpusTUn» peannayeTtcsa B BaHke Poccuun 6onee 25 ner.

3a roabl 4ONFOCPOYHOro COTPYAHUYECTBA C NPeanpUsSTUAMM Mbl CGOPMUPOBanV CaMyto
npeacTaBUTENbHYIO BbIGopKy B Poccumn. B cpegHeM B 2025 1. B onpocax eXXeMecsauHO
yyacTBoBanm 6ornee 15 TbiC. NPeanpuUsTUM KNOYEBbIX BUAOB SKOHOMUYECKOW OeATENbHOCTU.
Kaxpoe wecTtoe npeanpusTye y4acTBYeT B MOHUTOPUHIe 6onee 20 neT.

.. KAK COBUPAIOTCA OAHHDbIE

: . B xofe NpoBOAMMBIX OMNPOCOB PYKOBOAUTENM MPEANPUATUA Aat0T KQUECTBEHHYIO OLIEHKY TeKYLLMX
N OXMOAEMbIX U3MEHEHWIN OE/TOBOM aKTMBHOCTM Ha OCHOBE OMHAaMUKM O6bEMOB MPOU3BOACTBA,
Crpoca, LeH 1 apyrx MHAMKaTOPOB.

LleHHOCTb nosyyaeMbix BaHkoM PoccuM OMPOCHbIX AaHHbIX B 3HAUMTENIbHOM CTEMNeH
ornpenenseTcsa X onepaTMBHOCTLIO (MHpopMaLms cobupaeTcs 3a 7-10 pabounx gHeln).

370 nosBonseT GopMUPOBaTb aHaIUTUYECKME UHAMKATOPbI MO OCHOBHBIM TEHOEHLMAM

B 9KOHOMMKE A0 BbIxoAa oduLMaibHOM CTaTUCTUKN. B pokyce NoCcTosiIHHOro BHMMaHus baHka
Poccumn, Hapsgy € oLeHKaMy TeKyLen CUTYaLIMK, HAXOAATCS Takke OXnaaHUs Npeanpus Ty
Ha 6nvpKanLWyo NepCcrnekTyBY.

BkrtoueHWe oXMaaHWM B pacyeT aHanMTUUYECKUX MHANMKATOPOB OMNpPenensieT UX ornepexaroLmii
XapaKTep W O3eT CyLeCTBEHHOE NPENMYLLECTBO MO CPaBHEHUIO CO MHOMMM aHaNorMYHbIMA
onpocamu NpeanpusaTuii. MNokasaTtenu 3a npegplayLive nepmonbl GOpPMUPYIOTCS Ha OCHOBE
MONHbIX OAHHBIX C YYETOM aHKET, MOCTYMMBLUMX MOC/e NOArOTOBKY OnepaTnBHOM MHdOopMaLmn.
[JaHHble 3a npegplayLme neproabl NepecMaTpuUBaloTC C YYETOM METOLOIOMMU CE30HHOM
KOPPEKTUPOBKW NMokasaTesnem.

<~ TFAENCNOJIb3VYIOTCA OAHHbIE

. B MonyyeHHble AaHHble yuuTbiBatoTCst BaHKoM Poccuu Mpyt MPUHATUN peLueHnii
Mo OEHEXHO-KPEAMUTHOM MONMTUKE ANA aHanm3a U NpOorHO3MPOBaHNS UHGMALMM, BbIABNEHMSA
OCHOBHbIX TEHOEHLMI Pa3BUTUS SKOHOMMKM B LIESIOM MO CTPaHe M Mo permoHam.

R

MHbopMaLma Mo pesynbTaTaM MOHUTOPUHIA UCTIONb3YETCS B paMkax Hay4HbIX MCCreaoBaHMin
1 B aHaNMUTUYECKMX MaTepuarnax, pasMellaeMblX Ha oduLmanbHOM canTe BaHka Poccun,

B AoKage «PervoHanbHasi 3KOHOMMKa» MMaBHbIX yrnpaBneHuin BaHka Poccumn, KoTopbiin
NYyBNMKYeTCA HakaHyHe «HeOenv TULLMHDBI» Nepen PeLLeHMEM MO KITKYEeBOM CTaBKe, a Takxke

B XOA€ KOMMYHMKALMOHHbIX MepornpusaTui BaHka Poccumn ¢ 613Hec-CoobLEeCTBOM 1 opraHaMu
BMacTu.

Moppo6Hee - B paspene «[JeHeXHO-KpeauTHas nonuTuka / MOHUTOPUHI NpeanpuUATUA»
odpuumanbHoro caita BaHka Poccum.
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KMIOYEBbIE UHOUKATOPDI*
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WHpaukartopbl 6u3Hec-knumara

CBOZHbIi 25 34 -48 47 -02 68 74 33|47 |46 40 18 27|04 15|09 -35 -24/| -7
TekyLume oLeHKM 42 -38 129 19 61 11 15 -37|-16-18 -26 -55 -50|-68 -54  -52 -97 -10,0 -83
Oxupanns 95 109 38 15 60 126 135 105 12 13 108 93 106| 79 85 71 29 54 | 5]
06beMmbl NPOU3BOACTBA NPOAYKLWM, MOAPSAHBIX PAGOT, TOBAPO06OPOTA U YCNYT, U3SMEHEHME, GUNIAHC OTBETOB

TekyLme OLeHKM -36 -23 122 -23 62 11 14 -35 17|13 -25 -55 -48|-65 -48| -50 -101 -95 | -82
OxunaaHus 10,3 18 47 121 67 132 141 NOo N6 N4 M4 99 12,86 91| 77 39 65 6]
Cnpoc Ha npoayKuuio (ycnyru) npeanpusATviA, 13MeHeHune, 6anaHc oTBETOB

TekylLume OLEeHKN 48 -53 136 14 60 11 16 -39|-15/|-22 -28 -55 -52|-70 -59|-54 -94 -104/| -84
Oxnaaxns 87 99 29 108 53 121 129 100,108 11 101 87 101,72 79 | 65 18 44 | 42
LieHbl Ha npoayKumio (ycnyru) npeanpuaTUil, U3MeHeHue, 6aiaHC OTBETOB

TekyLumne oLeHKn 61 68 69 174 159 153 166 131,197 189 13 M2 108169 133 17 124 N2 | 18
Oxnaaxus 93 96 132 20,0 217 19,6 22,2 20,5 251232 191 18,0 21,9 230 170 16,0 204 210 | 191
OxuaaHus (B rofoBOM BbIpaxeHuu), % X X 21 34 59 52 63 58|74/69 55 51 57,60 46| 44 58 | 6,2 5,5
W3pepxkn NnponsBoacTBa, USMEHEeHUe, 6aNaHC OTBETOB

TekyLume oLeHKn 174 201 251 34,0 39,0 34,3 350 355/395/393 335 344 348|396 373| 351 46,3 44,6 42,0
YcnoBusi KpeAUTOBUHUS, U3MEHEHUe, 6aNaHC OTBETOB™ *

TekyLume oLeHKu 16 -33 01 -75 -172 -170 -351 -201/-51,8/-394 -241 -86 -82/-94 63| -77 -72 -68 | -72
MpousBoacTBEHHbIE MOLHOCTH, GANGHC OTBETOB

YpoBeHb 3arpy3ku, TekyLume oueHKu, % 75,2 75,8 749 78,8 79,3 80,7 80,6 78,7 80,7|795 788 784 78,0|776 769 | x X X X
VIHBECTULIMOHHAS OKTUBHOCTD, Tekylume oueHkn 4,0 45 -22 67 01 79 66 31 36|40 34 19 32|-33 05 X X X X
VIHBECTULIMOHHAS OKTUBHOCTb, OXUAAHUS X x 05 61 18 60 51 293134 34 28 19 12 -04 X X X X

TpyRoBble pecypcbl, 6a/10HC OTBETOB

06ecneyeHHOCTb PabOTHUKAMM, TEKYLLNE OLEHKN X x -6,4 -148 -14,4 -23,5 -30,8 -26,5/-30,8(-30,6 -277 -25]1 -22,8/-21,2 19,7 x X X X
N3MeHeHne YNCNEHHOCTU, OXUAAHNS -0,2 20 00 60 38 78 84 526384 59 39 24|15 11 X X X X

* CpedHWe 3Ha4YeHVs 3a rof W 3a KBapTaribl.

** YKasaH MecsL, MPoBedeHWst ornpoca, NPeanpUaTUS OLIEHUBAIOT TEKYLLME YCIIOBUSA 3a NpedblayLumii MECSLL, @ OLIeHKa OXMAAHWI OTHOCUTCA K 3 MecsLaM,
HauMHasa C MecsiLla MpoBedeHWs ornpoca.

*** @3 Ce30HHOWN KOPPEKTUPOBKM.

MpuMedaHue. MokasaTenn 3a npedblaylume nepuopbl GOPMUPYIOTCS Ha OCHOBE MOJHbBIX AaHHBIX C YY4ETOM aHKeT, MOCTYMNMBLUMX MOC/e NOArOTOBKM OrnepaT1BHOMN

MHbOPMaLMK, 1 NEPECMATPUBAIOTCS C YYETOM METOAOSIOMMU CE30HHON KOPPEKTUPOBKM NMOKa3aTenewn.
NcTouHmk: BaHk Poccun.

KAK MHTEPMPETUPOBATb CBOAHbIN UBK BAHKA POCCUU
CBOAHbIA UHOAUKATOP BU3HEC-KJTMMATA BAHKA POCCUM
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CBogHbI IBK BaHka Poccuu - aTo cpefHee reoMeTpuyeckoe 6asaHCoB OTBETOB MO MPOW3BOACTBY M CPOCY (TeKyLwme
oLEeHKU 1 oxmaaHusa Ha 3 Mecaua). banaHcbl OTBETOB MO KaXAOMY BOMPOCY PacCUMUTLIBAIOTCS Kak pasHMLA Mexay
[ONSIMM OTBETOB MPEenrnpUaTUn TUMa «yBEIMYMUIOCh» M OTBETOB TWMAa «YMEHbLUMIOCb» B MPOLIEHTaX K CYMMeE TOYHbIX
[Onen OTBETOB («YBENUMNIIOCHY», «YMEHbLUUIOCh», <HE M3MEHMIIOCb»). [onoxuTenbHoe 3HauyeHne ceopHoro MBK

BaHka Poccum o3HavaeT, YTo B oLeHKax TeKYLEN CUTYaLMM 1 (W) OXUAAHUSX MO3UTUBHBIE OLEHKM NpeobnagatoT

HaL HeraTMBHbIMK, YCIIOBUS 0191 BEAEHWS BU3Heca SBnstoTCs 6naronpusaTHbiMU. OTpULaTe/IbHOE 3HAYEHME CBOOHOIrO
MBK BaHka Poccum 03Ha4aeT, YTo B OLIEHKaX TeKYLEN CUTYaLMnN 1 (1) OXUOAHUAX NpeobrafatoT HeraTUBHbIE OLIEHKM,
YCIOBUS 0151 BEAEHUSI OU3HECa XapaKTepuaytloTcs kKak HebnaronpusitHble. [Npun aToM ceogHbiM MBK BaHka Poccumn
COOEPXUT OXMOAHUS MPennpUaTUM Mo NPOU3BOACTBY M CMPOCY, MO3TOMY SIB/ISETCS OnepexarolyM MHOMKATOPOM U AaeT
CUrHan o Byaywmx N3MeHeHUsX B 0efI0OBOW aKTUBHOCTMU.
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OCHOBHbIE MOKA3ATEJIY MO MOHUTOPUHIY MPEAMPUATUNA .
B NEPLEHTUNAX OTHOCUTEJ/IbHO PACMPEAENEHUA 3HAYEHUU C 2017 TOOA*

(%) puc. la
E>XXEMECSAYHbIE HABTIOOEHUSA

06beMbl NPOM3BOACTBA (TEKYLUME OLIEHKM)
100

80

YcnoBus KpeLuToBaHMS 06beMbl NPOU3BOACTBA (OXUACHUS)

W3pepxku Cnpoc Ha NpoayKuMio/ycnyru (TekyLune oLeHkm)

LleHbl Ha npoayKumio/ycayry (oxuaaxns) Cnpoc Ha NPoAYKLMIO/yCyrn (0XMAAHNS)

LleHbl Ha npoaykumio/ycnyrin (TekylLme oLeHKi)

Asryct 2026 Wionb 2026 — 226

EXXEKBAPTAJ1IbHbIE HABJTIOAEHUSA

MHBECTULMOHHAS OKTUBHOCTb

80
60
40 .
OXMAAHUA NU3MEHEHNS YNCNEHHOCTU PABOTHUKOB YpoBeHb 3arpy3Kn NPON3BOACTBEHHbIX MOLLHOCTE
2
VIHBECTULMOHHAS OKTUBHOCTb 06ecneyeHHOCTb Pa6OTHUKAMM
—2K26 126 4k25

* Ha rpadmkax oTobpaxeHbl MepLEHTUNM 3a TeKYLLMIA, MPeabIAyLMA MeCsiLbl U OTUETHDIN KBapTan (4715t KBapTasbHbIX AaHHbIX — OTUETHDBIN U 2 NpeablayLmx
KBapTana) B pacrnpeneneHuu, HabnogaemMoM ¢ siHeapst 2017 . no aBryct 2026 r. (¢ K17 no 2k26). TekyLume oLeHKM 06ecrneUeHHOCTY paboTHNUKaMM U OXMOAHUS
MO UHBECTULIMOHHOWM aKTUBHOCTM - C 1k20 no 2k26.

MpuMevaHme. 3HaueHWs MoKasaTensi Tekyllel obecrneyeHHOCTU paboTHMKaMKM 3a BECb Nepuof, HabNoAEHNS HaXOAWINCh B OTPULIATENbHOM 30He

1 CBWUAETENbCTBOBaNIM O HeAOCTaTKe TPYOOBbIX PECYPCOB.

McTouHmk: BaHk Poccum.

OVNHAMMUKA NEPLEEHTUNEN MHOUKATOPA BU3HEC-K/TUMATA BAHKA POCCUU U EFO KOMIMOHEHTOB
OTHOCWUTENIbHO PACNPEAENEHUA 3BHAYEHUU C 2017 TOOA

(%) puc. 16
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Eand 7114 Cnpoc (TekyLune oLeHkm)
Cnpoc (oxunaanus Ha cnepytolme 3 mecsua) == [1PON3BOLCTBO (TEKYLLNE OLLEHKM)
Mpou3BoACTBO (OXMAAHNS HA Cneaytowme 3 Mecsua) = CPELHNI NePLEHTU/Ib N0 NOKA3ATENSM NPOU3BOACTBA U CPOCA

NcTouHmk: BaHk Poccun.
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MHONKATOP BUSHEC-K/TUMATA BAHKA POCCUU

B aBrycre ouLeHKM OenoBOro K/imMaTa Co CTOPOHbI KOMMaHUIM HECKOSIbKO MOBbICUIIUCH MOCe
3aMEeTHOIro CHUMXXEHWS B Mtofe, B TOM Uncie Ha GoHEe MoCTeNneHHOM CTabunnmsaumm cnmtyaumm

Ha TonnmeBHOM pbiHKe. MBK cocTtaBun -2,4 n. nocne -3,5 n. MecsaueM paHee. [nHaMmka
MHOMKaTopa onpeenssiaCb HEKOTOPbIM MOBbILWEHNEM TEKYLLMX OLIEHOK MO MPOU3BOACTBY,

a TakKxXe yryuleHMEM KPaTKOCPOUHbIX OXMOAHWM KOMMaHWi (Tabn. 1, puc. 2a, 3a). OCHOBHOM
MOMOXMTENbHbIN BKI1a, B U3aMeHeHue VMIBK B aBrycTe BHEC/IM NPeanpusTrs chepbl YCyr, 400bIUM
MOE3HbIX MCKOMAEMbIX U TPaHCMOPTUPOBKM.

Tegymue OLleHKUN 6u3Hec-KJMMaTa B aBrycte CHU3UIMCb Kak B LI€JTOM MO 3KOHOMMKKeE, TaK

1 B OOJbLUMHCTBE 0Tpacne17|, OCOOEHHO 3aMETHO - B o6pa60T|<e. B TO Xe BpeMsa MeHee HeraTuBHO,
YeM B Uone, TeKyLyr CUTyaulMio oUueHWUTN NpeanpuaTma TPaHCNOPTUPOBKN U XPaHEeHWS, 0o6blum
Mo1e3HbIX NCKOMaeMbIX U 3TEKTPO3HEePreTunku.

KpaTkocpou4Hble oxugaHusa 613Heca B aBrycTte NoBbICUINCH MOCTE CHUXXEHUS B MpeablayLime
3 MecsiLa, 0OHAKO B LIENTOM MX YPOBEHb OCTaBarsiCs Hke 3HadveHun 2023 -2025 rogos.

Mo cpaBHEHMUIO C MIONIEM POCT OXMOAHWM HabMOOANCA NOYTY BO BCEX OTPAC/IAX, KPOME
CerbCKOro XO35MCTBA.

OLEeHKMN 0enoBoro KiMMaTa B aBrycte no npeanpuUsaTUsM KpynHoro 6MsHeca rnoBbICUIICD,
Mo rpynne ManbiX U MUKponpeanpuaTUi Mo CPAaBHEHWMIO C UIOMEM MPaKTUYECKU He N3MEHUITUCD,
cCpeaHUX NpeanpuUATUMA — HECKOJIbKO CHU3MUCH (prcC. 26).

MHOUKATOP BU3HEC-KJITMUMATA BAHKA POCCHUU

(N.,CK)

20 ~

15 4

puc. 2a

2016

2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

e CBOLHbIN TekyLune oLeHKM OxuaaHus Ha cnefytolme 3 Mecsua

NcTounuk: BaHk Poccun.
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WHAUKATOP BU3HEC-K/TUMATA BAHKA POCCUM MO MPYMMAM NPEAMNPUSATUM
(N.,CK) puc. 26
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MBK cBoaHbIit === KpynHble Cpentne Manbie 1 Mukpo

McTouHmk: BaHk Poccum.

MHAUKATOP BU3HEC-K/TUMATA BAHKA POCCUU B MEPLEEHTUNSIX OTHOCUTENIbHO PACMPEAENEHUSA 3HAYEHUIA
C2017ropA

(%) puc. 3a

JJ,o6b|lm NoNe3HbIX MCKONAEMbIX

Yenyrn /\ 06paboTKa: NOTPEBUTENbCKIE TOBAPDI

60
TPAHCNOPTMPOBKA U XPAHEHME \\ 06pab0oTKA: NHBECTULIMOHHbIE TOBAPbI
")
Toproens onTtoBas 06paboTKA: NPOMEXYTOYHbIE TOBAPbI
ToproBns aBTo Crpountennbctso

Toproenst pO3HUYHAS Cenbckoe X035iCTBO

Asryct 2026 Wionb 2026 —2K26

McTouHmk: BaHk Poccun.

BKNAL B USMEHEHUE UHOUKATOPA BU3HEC-KITUMATA BAHKA POCCUN

) puc. 36
Yionb 2026 _ Asryct 2025 #
Yenyru 0,53 | Yenyru | -3,08
[lo6bl4a NonesHbIX UCKONAEMbIX 0,44 | [lo6b1va nonesHbIX MCKONAeMbIX 0,35 |
TpaHCNOPTUPOBKA U XPaHEHNE 0,26 | TPAHCNOPTMPOBKA U XPAHEHME -0,32 |
Toprosns 0,16 | Toproens -0,68 |
23rn 0,04 1 33rn -0,04 1
BogocHabxeHne 0,00 | BogocHabxeHne 0,00 |
CTpouTensbcTeo -0,04 | CTpouTenscTeo -0,32 |
Cenbckoe X039ACTBO -0,08 | Cenbckoe X039ACTBO -0,29 |
06pabaTbiBatoLLne NPON3BOACTBA -0,18 | 06pabaTbiBatoLine NPOU3BOACTBA -0,43 |
Asrycr 2026 2| sarycr2026 | [ AN
4 3 2 1 0 3 2 4 0 1 2 3

MpuMeyaHWe. HesHaunTeNbHble PacXOXAEHWS MEXAY UTOMOM U CYMMOW CrlaraeMbiX CBA3aHbl C OKPYrIeHUEM AaHHbIX.
NcTouHmk: BaHk Poccun.
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OBbEMbI NMPOU3BOACTBA

TekyLine OUeHKHU NMPEAnpUsATUA MO BbIMYCKY NPOOYKLIMM CIIOXUIUCb HECKOSIbKO BbILIE MIONIBCKOro
YPOBHS, B LIE/TOM COXPaHSSICb BOMM3K 3HaUeHnn 2k22 (puc. 4). Cpeaoy YKpYNHEHHbIX OTpaciemn
POCT MO CPaBHEHMIO C MIONEM HabNOANCS B MPOMBILWIEHHOCTU W TpaHCMopTUPOBKe. OLEHKU
TPaHCIMOPTHbBIX KOMMaHWM HECKOJIbKO MOBbLICU/IUCH, B TOM YMCe Ha GOHE HEKOTOPOrO CHDKEHUS
OCTpPOTbI MPOBIEM C TOMNMBOM. B TO e BpeMs B Toprosne v cpepe yCnyr oLeHKM NpOaoHKMUIN
CHMXaTbCS. B cTpouTenbCcTBe OLEeHKM Mo NPOU3BOACTBY CTalM MUHMMAasbHbIMK C anpens

2022 ropa.

B uenom cpeamn pakTopoB, OrpaHUYMBaBLUMX TEKYLLYHO OeATENbHOCTb, MPEeAnpUaTMUS Yalle

BCEro B 2K26 oTMevanu pocT nagepxek (okono 23% pecrnoHaeHToB). CoepXmBatoLLee BNSHME
BTOPOro Mo 3HauYMMOCTU dakTopa - HeOOCTaTOYHOro BHYTPEHHEro crpoca (UTo otMeTunm 19,3%
PECMNOHAEHTOB) — CHU3UITOCh MO CPaBHEHUIO C 1K26. OCOBEHHO 3HAUMMbBIMU 3TU MPUUKHBI Dbl
OJ1S Manoro n MMkpobusHeca. B uncne gpyrnx ¢pakTopoB Takxke yKasblBasiMCb HEXBaTKa CpeacTB
ONs PUHAHCMPOBaHKS OH6OPOTHOrO KanuTana, AePpuUMT KagpoB M NPO6eMbI C IOFMCTUKOM

(puvc. 63, 66).

OxupgaHus I'IpeD.I'IpMFlTVIf/'I Mo Npom3BOACTBY B aBryCcte rnoBbICU/TNCb NPakKTUYeCKM BO BCEX BMOAX
nestenbHocTW. bonee caepXaHHble OXXOaHU4 Nno CpaBHEHUIO C NKOJIbCKUM ONMpoOCoOM 6binn
XapaKTepHbl Wb O514 ﬁpeﬂ,ﬂpMﬂTMVl CeNbCKOro Xo3smcTaa.

OLEEHKN USBMEHEHUSA OBBbEMOB NMPOU3BOACTBA NMPOAYKUUU, NOAPAOHBIX PABOT, TOBAPOOBOPOTA U YCNYI
(BAJTAHC OTBETOB, I., C.K.) puc. 4
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TekyLne oLeHKu OXunaaHus Ha cneaytolume 3 mecsua

NcTounuk: BaHk Poccun.
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TEKYLWUE OLIEHKN UBMEHEHWUSA OBbEMOB NPOU3BOACTBA B NEPLEHTU/IAX OTHOCUTEJIbHO
PACMNPEOENEHUA S3HAYEHUA C 2017 FOOA
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/’ N, CMPOC HA NPOAYKUMUIO

K / / TekyLine OLeHKM KOMIMaHWKM Mo CNpOCy B aBrycTe yMeHbLIANMCb BTOPOW MECsL|
noapsia 1 BEPHYNUCH K YPOBHSAM 2K22 (pUcC. 7). CHUXEHME OTMEeYaniocb nouTy BO BCEX

YKPYMHEHHbIX OTpacnsix (KpoMe TPaHCMopTUPOBKM). Bornee 3aMeTHO 3TOT npoLecc
nposiBUSICS B 06pabaTbiBatoLLMX MPOM3BOACTBAX, CEIbCKOM XO3AMCTBE M CTPOUTENBbCTBE
(puic. 8). B 0bpaboTke caMble HU3KME OLIEHKM CMpOCca CIIOXWUIUCh Cpenu Npomns3BoauTenem
MPOMEXYTOYHbIX TOBaPOB.

Hapsiny ¢ 3TM KpaTKOCpO4Hble OXXUAAHUSA KOMIMaHWM Mo CApPOCy B aBrycTe MoBbICUNCH MOCe
3 MecsiLeB CHMXKEHUS. POCT 6bln XapaKTepeH NpakTUYecky 4slsi BCeX oTpacrien, KpoMe CefbCKoro
XO3aMCTBa.

OLIEHKM U3MEHEHMS CMPOCA HA MPOAYKLIMIO
(BAJTAHC OTBETOB, M., C.K.) puc. 7
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TekyLne oLeHKu OXunaaHus Ha cnepytolume 3 mecsua

McTouHmk: BaHk Poccun.

TEKYLWME OLUEHKN USMEHEHUSA CMPOCA HA NMPOAYKLUMIO B MEPLEHTUIAX OTHOCUTEJIbHO PACMPEOEJIEHUS
3HAYEHUU C 2017 TOOA
(%) puc. 8
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NcTouHmk: BaHk Poccun.
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,? U3OEPXKU U LLEHbI HA NPOAYKUUIO (YCITYTU)

. . PocT usgepxek B aBrycTe HECKOJIbKO 3aMefnscs (pyc. Q) nocne JOCTUIHYTOro B Mione

MakcuMyMa ¢ Mast 2022 rofa. MeHee 3aMeTHbI POCT LieH MO CPaBHEHMIO C UoneM Habnopancs
MOYTK BO BCEX OTPAC/IAX, NCKIOYEHMSIMX CTann A06ObIYa, CENbCKOe XO3SMCTBO U CTPOUTESbCTBO.
B umcne ocHOBHbIX HakTOpPOB POCTa 3aTPaT OCTasIOCh YAOPOXaHWE roproye-CMasouHbIX
MaTepuasrioB 13-3a BPEMEHHOW HEXBATKM TOM/IMBA B OTAENbHbIX pernMoHax. MoMmMMo aToro, 61usHec
B UMCIE NPUYMH YBENNYEHUS U3AEPXEK OTMEeYasn MOBbILEHWE 3aKYMOYHbIX LieH U NTOMUCTUYECKMX
pacxopnos..

B aBrycte pocT TeKyWMX OTNYCKHbIX LleH Ha NMpoayKLmMto (YCnyrii) NpeanpusitTiii B LIENIOM

Mo 3KOHOMMKE 3aMefIUICA MO CPaBHEHWIO € MoneM (puc. 10). Mpy 3ToM OMHaMKKa

rokasaTesisl B oTpac/sx 6bl1a pasHoHanpasneHHOM. YCKOpeHMe pocTa LieH 6b110 OTMeYeHo

B 06pabaTbiBaloLMX MPON3BOACTBAX, CTPOUTENLCTBE, TOProB/ie aBTOTPAHCMOPTOM M PO3HUYHOM
TOProB/ie, a TakXe B TPaHCMOPTUPOBKE U XpaHeHUU. B To e BpeMsi B chepe YCyr 1 onToBOM
TOpProB/ie LeHbl YBETMUMIUCD B MEHbLLEN CTEMEHN, YeM B Mtore. B anekTposHepreTuke

1 BOLOCHaBXeHMM, 4o6blYe MOME3HbIX NCKOMAEMbIX M B CEIbCKOM XO3SIMCTBE TEKYLUME LieHbl

CHUN3UINCb.
OUEHKWU USMEHEHUA USOEPXXEK NPON3BOAOCTBA OUEHKWU USMEHEHUA TEKYLWUX LLEH HA NPOOYKLUMUIO
(OBPALLEHUSA) NPEONPUATUA APEONPUATUUN
(BAJTAHC OTBETOB, M., C.K.) puc.9  (BAJTAHC OTBETOB, M., C.K.) puc. 10
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ﬂVIClI'I(BOH 3HAYEHU MO BMAOM 3KOHOMUYECKOW [edaTeNbHoCTn ﬂVICII'I(]30H 3HOYEHWUI No Bnaam 3KOHOMUYECKO AedaTenbHoCTn
V3pepxkn LleHbl
--------- CpefHee 3HaYEHMeE OLeHKM u3aepxek 3a 2017-2019 rogpl -=======" CpeaHee 3HaYeH1e OLEHKMN TeKyLux LeH 3a 2017-2019 rogp!
Ycnyrv (MMHUMYM B MecsiLie onpoca) CenbcKoe X0351CTBO (MMHUMYM B MeCsLie 0npoca)
Cenbckoe X0351CTBO (MOKCMMYM B MecsLie onpoca) Toproens, BCero (MakcuMym B MecsiLie onpoca)
NcTouHmk: BaHk Poccun. NcTouHmk: BaHk Poccun.

BanagHc omeemos No 80NPOCY KOHBIOHKMYPHOU aHKembl «KaK U3MeHU/IUCh U30epXXKU Npou3eoocmea?»
nokasblieaem, Kak coomHocumcsi 0o/ KoMnaHud, 07151 KOMOoPbIX U30epPXXKU yeeiu4duiuck, ¢ doneli mex koMnaHud,
KOMOopble omMeyaom UxX CHUXeHUE NO CPAasHeHUIo C NpowibiM MecsiyeM. OueHKu 6as1aHca omeemoes 3a 8CHo
ucmoputro HabrodeHuli cMeuieHbl 8 06/1acmb NO/IOXKUMeEsIbHbIX 3HaYeHUl. E2o crnedyem uHmepnpemuposame

He kak abcomomHbIt UHOUKAmMOop cmeneHU pocma usdepxxek, a KaKk NoKasameJsib CKOpOCMuU U3MeHeHUsl U30epXeK
No CpasHeHuo ¢ NpowibiMu nepuodamu. CpedHull ypoeeHb UuHOekca 3a 2017-2019 e2. nokasaH Ha puc. 9 cepol
nuHued.

BanaHc omeemoes no eonpocCy KOHbIOHKMYPHOU aHkembl «Kak U3MeHU/IUCh UeHbl Ha 20mosyto NpoOyKUUHO
(pabomei, yciyau, mapugbl)?» Nokasbieaem, KaKk cCoomHocumcs 0os1s1 KoMnaHud, 07151 KOMOopbIX UeHbl Ha 20mo8yto
npodykyutro (pabomel, ycriyau, mapudsl) yaesauyusauck, ¢ donel mex kKoMnaHud, Komopble omMeyarom Ux CHUXeHue
No cpasHeHuo ¢ Npow/ibiM MecsiueM. OueHku 6asiaHCa omeaemos 3a 8cCto UCcmoputo HabroeHUl cMeueHb!

8 obsiacmpb nonoxumeribHbIX 3Ha4YeHul. E2o cnedyem uHmepnpemuposams He Kak abcomomHbit UHOUKAmop
cmeneHu pocma yeH Ha npoOyKUUo, d KGK NOKA3amesib CKOPOCMU U3MeHeHUs1 UeH NO CPAasHeHUIo C NPOW/IbIMU
nepuodamu.
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OLEHKH O)KVI.EI.AHMﬁ U3MEHEHWSA LLEH HA NPOAYKLMUIO
NPEANPUATUUN HA CNIEAYIOWMUE 3 MECALIA

(BAJTAHC OTBETOB, IN., C.K.) puc. 11
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[InanasoH 3HayeHwii No BUAAM SKOHOMUYECKOI 1eATeNbHOCTH
LleHoBble 0XMAaHUS NPeanpUsTHii Ha cneaylolume 3 Mecsiua
--------- CpepHee 3Ha4YeHne OLEeHKM LLeHOBbIX 0Xuaanni 3a 2017-2019 rogbl
Cenbckoe X034/ACTBO (MUHUMYM B MecsLie onpoca)
ToproBns, Bcero (MakcMmym B MecsiLie onpoca)
WML, % c.k.r. B cpeaHem 3a 3 Mecsua™ (npasas WKana)

* C.K.I. - C CE30HHOW KOPPEKTUPOBKOM B FOAOBOM BbIpaXeHUM.
NcTouHukn: BaHk Poccum, PoccTart.

CPEAHWIA OXXUAAEMbIA TEMIM NPUPOCTA LIEH
HA CNEAOYIOWMUE 3 MECSILLA B rO0OBOM BbIPAXXEHUU

(%) puc. 12
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[lnana3oH 3HAYEHWi N0 BUAAM SKOHOMUYECKOM AeSTeNbHOCTH
CpeaHuit OXMAGeMbIi TeMN MPUPOCTA LieH Ha cneayolume 3 Mecaua

Cenbckoe X0391UCTBO (MMHUMYM B MeCsiLie 0npoca)

Toprosnisi, BCEro (MakcuMyM B MecsiLie onpoca)

NcTounuk: BaHk Poccun.

LileHoBble oxxupaaHus 6usHeca (6anaHc oTBeToB) B aBrycte Bbipocsm (go 21,0 n.) (puc. 11).
Haunbonee 3aMeTHOE MOBbILEHME LIeHOBbIX OXWMAAHUA OTMEYEHO B 3N1EKTPO3IHEpPreTnke

M BOOOCHabXeH B NpegaBepumn nHaekcaumm TapmooB XKKX ¢ oktabps 2026 roga. B oobbiue

M chepe ycnyr LIeHOBble OXMOAHUS TakKe BbIPOC/U, XOTS U B MEHbLUEN cTerneHun. [Npn aToM

Yy NPeanpUsaTUM OpYruX BUOOB SKOHOMUYECKOM OesTENbHOCTU LIEHOBbIE OXMOAHNS YMEHbLUWIUCD.

CpeoHu oXmaaeMbli NpennpusTUsSMM TEMMN NPUPOCTa LIEH Ha criegyowme 3 MecsiLa (B roO00BOM
BbIpaXXeHWM) B aBrycte yBenmuuncs oo 6,2% (8 none: 5,8%) (puc. 12). HarMeHbLwMin NpUpocCT LieH
oXumpaeTcs B gobblue nonesHbiX Mckonaembix (3,1%), Hambonbwmni — B BOGOCHabxeH1n (19,6%)

n anekTpoaHepreTuke (17,4%).

OXUOAHUSA USMEHEHUA LEEH HA MPOAYKLMIO MPEAMPUATUA HA CNEQYIOLWME 3 MECSILIA B MEPLEEHTUNAX

OTHOCUTENBHO PACMPEAENEHUA 3HAYEHWIA C 2017 FOOA
(%)

puc. 13
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CPEOHUM OXXUOAEMbIV TEMIM MPUPOCTA LIEH HA CNEAVYIOWME 3 MECSILIA B FOJOBOM BbIPAXXEHUU
(%) puc. 14
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NcTounuk: BaHk Poccun.

KAK UHTEPMPETUPOBATb MOKA3ATE/b «LIEHOBbBIE OXXUOAHUS NPEOMPUATUN»

OXUAAHUA USMEHEHUSA LIEH HA MPOAYKLMIO MPEAMPUATUMA HA CNIEQYIOLWME 3 MECSILIA
(BAJTIAHC OTBETOB, IN., C.K.)
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LleHoBble oXuaaHUa NpeanpusTUM - 3To 6anaHc OTBETOB BU3HeCa Ha BOMNPOC KOHbIOHKTYPHOM aHKeTbl «Kak
M3MeHATCS B cnepyolme 3 MecsLa LieHbl Ha FOTOBYIO MPOAYKLUMIO (YCyr) MPeanpusTms ?», KOTOPbIA pacCUMTbIBAETCS
KaK OTHOLUeHMe pa3HuLbl Mexay OONIAMUN OTBETOB «YyBEJINYaTCA» N «yMEeHbLLIaTCA» K obLen CymMme [Onen OTBETOB
«yBeNIM4YaTCA», «KYMEeHbLUaTCA» U «HE U3MEHATCA».

MonoXuTenbHbIM 6anaHC OTBETOB XapaKTepuayeT npeobriafaHne OLEHOK OXMOAEMOro POCTa LiEH, OTPULIATENbHbIN,
HaMpoTUB, NPeobafaHNe OLEHOK CHUXEHMS LieH. MI3MeHeHMe 6GanaHca OTBETOB MO CPAaBHEHMIO C MPeabloyLMM MecsLeM
OTpaXaeT Ka4eCTBEHHbIE XapaKTEPUCTUKM NPOLIeCcCa: HarnpaBIeHHOCTb U MHTEHCMBHOCTb €ro AMHaMUKU. HanpuMmep,
yBeNMYEHME NMOIOXKUTENBHOro 6anaHca OTBETOB CBUAETENLCTBYET 06 YCUNEHUM OXMOAEMOrO POCTa LiEH, CHUXEHME —

O ero 3aMefJ1IeHNN.

Mpy 3TOM MO BENMMYMHE LIEHOBbIX OXMAAHUI NPennpuUaTUi HeMb3si CyouTb O pasMepe OXMOAEMOro M3MEHeHUs

LieH. [11151 3TOro MOXET 6bITb UCMOMb30BaH nokasaTesib «CpenHuUii OXXMaaeMblii TEMM NPUPOCTa LieH Ha criedytolme

3 Mecsaua (B rOAOBOM BblpaXeHnn)»1. ITOT NokasaTeNlb PaCCUMTLIBAETCS C YUETOM OTBETOB NpeArnpUsTUM Ha YTOUHEHWE
«Ha ckornbko %?» K Bomnpocy «Kak M3MeHaTcsa B crieqytowme 3 MecsiLa LieHbl Ha FOTOBYHO MPOoayKLmto (YCIyri)
npeanpuaTUA?». ITO CpeaHEB3BELLEHHOE 3HAUEHWe CpeaHero OXMaaeMoro yBenmyeHus LieH (Cpeam pecroHOeHToB,
KOTOpble OXMAAT YBENMUEHUS LiEeH B Criedyrolme 3 MecsLa) N CpegHero OXXMaaeMoro yMeHblUeHs LieH (cpeaum
OXMOAKLWMX YMEHbLLIEHMS LieH). B kauecTBe Beca NMpUMeHSeTCs HOPMUPOBaHHasi [ONS PECTOHAEHTOB, OXMUAAIOLLMX
YBENTMYEHMS N YMEHDBLUEHWS LIEH, K OBLIEMY YNCTTY MPEanpUsSTUN.

1 TNokasaTenb B paspese BUAOB SKOHOMUUECKOW AESTENbHOCTN eXeMecsayHo nybnukyeTcs B nogpasaene «[JaHHble onpocos» pasaena
«JeHexXHOo-KpeamTHas NoanTuka / MOHUTOPUHE NPEAnpUSATUM» oduLManbHOro carta BaHka Poccum.



http://www.cbr.ru/Content/Document/File/135603/mp_survey_data.xlsx
http://www.cbr.ru/Content/Document/File/135603/mp_survey_data.xlsx
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5 YCNOBUSA KPEAUTOBAHUSA NPEOMPUATUN

» UL, B aBrycre oueHKM NpeanpUsTUaMn' YCIOBUM KPeamUTOBaHWUS MO CPAaBHEHWIO C NMpeablayLuimMM

MecsILLEM HECKOJIbKO YYULMIUCD B LIESIOM MO 3KOHOMMKE, HO OCTAlOTCH XECTKMMU. OLEHKM
YCIIOBUN KpeamnTOBaHWUS B BOLOCHabXeHMW, obblue, TOProBrie, CEbCKOM XO3aMCcTBe 1 chepe
YCIYI CHU3UINCD, MPEUMYLLECTBEHHO M3-3a HELLEHOBbIX YCIIOBUM. OB 6anaHC OLEeHOK
npeanpuUsaTUSMN YCIIOBUIM KPeOMTOBaHMS OCTAETCS Bbllle CpeqHUX 3HaYeHWM 3a nocnegHme
10 ner.

OLEHKW USMEHEHUS YCITOBUIA KPEOUTOBAHUS U AMHAMUKA K/TIOMEBOM CTABKU puc.15
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Banawc otBeTOB, N. % rofoBbIX

40 -

CpefHee 3Ha4YeHMe OLeHKM YCOBUI KPEANTOBAHMS
30 2016-2025 rr. =-11,6 n.n.

60 - r 26

-80 - - 30
2019 2020 2021 2022 2023 2024 2025 2026

e OLLEHKY U3MEHEHNS YCNIOBUIA KDEAUTOBAHUSA

KntoueBas cTaBKa (MpaBas MHBEPTUPOBAHHAS LIKANA)

CpenHeMecsuHas CTABKA MO [O/ITOCPOUHBIM KOPNIOPATUBHBIM KPEAUTAM (MPABAst MHBEPTUPOBAHHAS LUKAAA)

CpeaHeMecaYHas CTABKA N0 [OrOCPOYHBIM KOPNOPATUBHBIM KpeauTam 6e3 yueta KpeanToB No cyGCuaMpPOBAHHBIM CTABKAM (MPABAS MHBEPTUPOBAHHAS LIKANA)

NcTouHmk: BaHk Poccun.

MHOekc usMeHeHus ycnoaul KpedumosaHUsl NOKasblieaem, KaKk COomHocumcsi 0o/ KoMnaHud, 0151 Komopbix amu
yC/108Us1 CMA/IU Xecmdye, ¢ 0oseli mex KoMnaHud, Komopbie OmMeYarom Ux CMsiz4eHUe NO CPAasHeHUKo C NPOW/IbIM
MecsiueM. E20 criedyem uHmepnpemuposams He Kak nokasamesib cmeneHu 0ocmuaHymoU XecmKocmu OeHeXHO-
KpedumHbix ycriosuli 07151 KOpnopamusHO20 CeKmMopd, a KAk NOKasamesib Hanpas/ieHusi U CKopocmu U3MeHeHUs
amux ycnosud. B Poccuu (kak u 8 pside Opyaux CmpaH, OCywecme/isiriouux peayrsipHbie onpockl npednpusimudl)
OUeHKU UHOeKCa uaMeHeHUs! ycriosul KpedumosaHusi cMeuweHbl 8 0671acmb ompuyameribHbiX 3HadeHud. CpedHul
yposeHb uHOekca 3a 2016 - 2025 2z. nokasaH Ha puc. 15 cepol nyHKkmupHoU suHued.

OLEHKW USMEHEHMUA YCNOBWUM KPEOUTOBAHUSA B MEPLIEHTUNSIX OTHOCUTENIbHO PACMPEAENEHUS
3HAYEHWUUA C 2017 TOOA

(%) puc. 16

[lo6bl4a nonesHbIX UCKONaeMbIx
100

Yenyru 06paboTKa: NoTPebUTENLCKINE TOBAPDI

TpAHCNOPTUPOBKA U XpaHEeHNne 06p060TK02 WHBECTULIMOHHbIE TOBAPbI

Toprosnsi onToBast 06paBOTKA: MPOMEXYTOUHbIE TOBAPbI

Toprosnsi aBTO CTpoutenbcteo

Toproens po3HU4HaA CenbCKoe X035iCTBO

Asryct 2026 Wionb 2026 —2k26

NcTounuk: BaHk Poccun.

! Cpe):tm YHYaCTHMKOB Orpoca Oond Hpeﬂ,l‘\pl/l;lﬂ/ll;\, O6paI_I_I,aBLLII/IXCF| B MCTeKlWeM Mecdle 3a KpedyTaMm, COCTaB1a OKOO 31%.
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®UHAHCOBbIE PECYPCbI 419 BUSHECA: B394 KOMMAHUA

BaHk Poccum perynsapHo ornpalumBaeT npeanpusatis 06 UX CTpaTermm B YacTu NpuBeYeHust KanmTana n o6 oLeHke
YPOBHS [OCTYMHOCTU GUHAHCOBbIX CPeaCcTB. Ta MHPOPMaLIMSA COBUPaETC Ha MoyrofoBoin ocHose ¢ 2021 roga
B paMKaxX MOHUTOPUHIa NpeanpusTUii.

3a nocnepgHue 3 ropa 3aeMHble pecypchl AN pUHaHCUPOBaHUSI CBOE AEeATENbHOCTU UCMOMNb30Bau B CPeAHEM

4 13 10 onpoLueHHbIX KOMNaHuit'. TpaaAMLUMOHHO 60s1ee BbICOKYIO aKTUBHOCTb MPOSB/ISANN MPeanpUaTUs CenbCKOro
XO3AMNCTBA (Kak 0fHa U3 NPUOPUTETHbBIX OTPAC/eN AN KPeaUTOBaHMS), 3aMETHO MEHbLLYIO — chepbl YCIyr 1 TOProBu
(BbICOKOPUCKOBbIE OTPAC/v Mpy KpeamToBaHu). Tak, B 1126 npuBneYeHHbIMM CPpeaCcTBaMM BOCTONb30Banmch 6onee 60%
PECMOHAEHTOB B CEIbCKOM XO3AMCTBE 1 TONbKO 18% - B chepe ycnyr. Bonee akTUBHO 3aeMHbie pecypchl 3aAeiMCcTBOBanu1
KpYynHbie npeanpuaTus (6 13 10 pecnoHAEeHTOB AaHHOM rpynnbl). B TO e BpeMs B MasfioM U MUKPOBU3HeCe NpuBiedYeHHble
CPEeACTBa UCMOb30Basiv TONbKO YETBEPTb KOMMaHWI.

CMNoCOBbl NPUBJTIEMEHUSA ®UHAHCOBbIX PECYPCOB
(% K OBLLEMY YNCITY OTBETUBLLNX)

i - - t
80 -:!:-:- .
2 2 20 2 ° 19 °

60 — — — —

40 - - . -

58 56 59 57 62 60 62
20 ———— — ———— —
123 2n23 124 2n24 1n25 2n25 1n26
He npusnekano KpeawTbl 6GHKOB / KpeANTHAs NMHMA B 3muceua obanraunii
Bbinyck Bekceneit 1 B3HOCbI OKLMOHEPOB = Nnznur
® BloxeTHble CPeAcTBa B BHYTPUXONANHIOBbIE 3aiMbl ¥ 3aiiMbl y HeKpeAUTHbIX GUHAHCOBbIX OPraHN3ALMiA
B 30iiMbl y MHCTUTYTOB PA3BUTUS B [Ipyrue cnocobbl

NcTouHuk: BaHk Poccun.

MpennpuaTus Yaile BCcero npuerekany cpeacTsa B popMe 6aHKOBCKMX KPeUTOB, peXe UCMOoNIb30Bav IM3UHI

u 61o0pKeTHble cpeacTBa. OCHOBHbBIMW KOHTPAareHTaMm NPeanpusTUA Ha PbiHKe GUHAHCOBbIX YCIYr BbICTYManm 6aHKu,

a TakXe CTpaxoBble U JIN3NHIOBblE KOMMaHMW. Bbibop $prMHaHCOBOM opraHn3aummn anis 60blMHCTBA NpeanpusiTiii
onpenensncs YpoBHEM LIEHOBOW OOCTYMHOCTM YCIIYT, @ TakxXe npenJiaraeMbiM aCCOPTUMEHTOM GUHAHCOBbIX MPOAYKTOB
M HanM4ymMeM NporpamM NossIbHOCTU.

MPU4YUHDI, MO KOTOPbIM NMPEAMPUATUA HE OBPALLATUMCb B OTYETHOM NEPUOAE 3A KPEOAUTOM
(% K OBLUEMY YNCITY OTBETUBLLNX)

126
2n25
1n25
2n24

n24

2n23

n23

0 10 20 30 40 50 60 70 80 90 100
= Het notpe6HocTH Bbicokue cTaBku B OtcytcTBUE Heo6X0AMMOro obecneyeHns
¥ CnoxHocTb 0opopmneHmns [lnnTenbHOCTb pPaCCMOTPEHNS 3asIBKN ® Tpe60oBAHNE OTKPLITUS PACYETHOO CYeTa
M Kpeaut / KpeauTHAs NNHUS, NOYYeHHble paHee B [Ipyras npuunHa

NcTouHuk: BaHk Poccun.

1 B onpoce 0 OOCTYMHOCTY GUHAHCOBbBIX PECYPCOB MO MTOraM 1N26 NPUHSAM ydacTue 8,7 ThiC. MpeanpUsiTUii Pas3nYHbIX BHUOOB SKOHOMMYECKOMN

OeATe/TbHOCTW.
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Y 60mblUMHCTBa PeCNOHAEHTOB B 1N26 He 6bl1o NOTPEOHOCTM B 3aEMHbIX CPeACcTBaX, OAHAKO A0S TaKMX KOMMaHWM
cokpatunacbh Ha 12 n.n. no cpasHeHuto ¢ 1N23. Hapsay ¢ 3TuM ¢ TN25 npopgonana NocTeneHHO CHUXaTbCA OO
npeanpusTUA, A8 KOTOPbIX BbICOKWM YPOBEHb CTaBOK 6bl/1 MPEnSTCTBMEM O/18 KpeaUTOBaHWS. BnmsHne Takmx
orpaHuumMBaloLLMX GakTOPOB, Kak BbICOKME CTaBKU, OTCYTCTBME HEO6X0AMMOro o6ecrneveHus U CIIOKHOCTb 0pOpMIIEHUS
AOKYMEHTOB, OTMe4asiu B OCHOBHOM MaJible U MUKPOMNpeaAnpuUsaTHs.

Bonpekn pacxoxeMy MHEHUIO KpedUT — 3TO He IT1aBHbIK, a NWLLb AOMOSNHUTENbHBIA UCTOYHUK GUHAHCUMPOBaHUS
MHBEeCTULMI. B Poccum, Kak U B APYrvX CTPaHax, OCHOBHBIM MCTOUYHUKOM MHBECTULMIA ABNSIOTCS COBCTBEHHbIE
cpencTBa NMpeanpuaTUii — peMHBECTMPOBAHHASA MPUGLITb U aKLIMOHEPHDIN KanuTasl, KOTOPbI MOXHO HapalmBaTb B TOM
uncre 3a cYeT MNpUBIeYEHUsI HOBbIX aKLIMOHEPOB. MCNonb30oBaHMe KOMMaHWSIMU COBCTBEHHBIX CPeacTB AJ1s pasBUTUS
CYLLECTBEHHO KOMMEHCUPYET 3dEKTbl OT XECTKOM OEHEXHO-KPEOUTHOM MOUTUKMN.

NMPU4YUHDBI HEOOOBPEHUA 3AABKU HA KPEOUT U1 OOOBPEHUA B MEHBLUEM OBbEME
(% PECIMNOHOEHTOB, OBPALLIABLLUNXCA 3A KPEOUTOM)

1n26 2n23

2n25 1n24

1n25 2n24

Huskas oueHKa KpeanTocnocobHoOCTH == KOPOTKASA KPEAUTHAS NCTOPUS (MU ee OTCYTCTBUE)
HepoctatoyHoe obecneyerne [pyras npuunHa

NcTouHuk: BaHk Poccun.

NMPU4YUHDbI HEOOOBPEHUA 3AABKU HA KPEOUT U1 OOOBPEHUA B MEHBLUEM OBBbEME B 1126 MO OTPAC/IAM
(% PECINOHOEHTOB, OBPALLABLLUNXCA 3A KPEOUTOM)

ToproBnis ONTOBAS M PO3HUYHAS
80

Yenyru TpaHCNOPTUPOBKA U XpaHEHWe

[lo6blua NONE3HbIX UCKOMNAEeMbIX / CTpoutenbcTeo

06pabaTbiBatoLLMEe NPOU3BOLCTBA CenbCKoe X0391CTBO

Hu3kas oueHKa KpeanTocnoco6HOCTH KopoTkasi KpeauTHas UCTopust (1 ee oTcyTCTBuUE)
HepoctatoyHoe obecneyenne [pyras npuunHa

NcTouHuk: BaHk Poccun.

OcHoBHas YacTb (bonee 80%) 3assBOK NPeaAnpUsSTUM Ha nonyyeHne kpeouTtoB B 1126 6bina ogobpeHa 6aHKaMu.

Mpy 3TOM caMoM pachpOCTPaHEHHOW MPUYNHOM HEOOO6PEHUS 3asIBKM Ha KPEAUT UM O00BPEHUS B MeHbLLIEM OBbeMe,
0CO6EeHHO 47191 MPennpUsITUM TOProBiW, OCTaBasiaCb HN3Kas OLEHKa KpeauToOCNOCOOHOCTM 3aeMLUpKa CO CTOPOHbI 6aHKa.
HepocTtaTtouHoe obecreyeHye No KpeauTy Yalle BCero CTaHOBUIOCh MPUYMHOM OTKasa B MPeOoCTaBNIEHNM 3aeMHbIX
CPEeACTB ANsi MpeanpusTuii cdepbl YCIyr, CTPOUTENBCTBA U A06bI4M MONE3HbIX MCKOMAeMbIX.
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LLESIM KPEOUTOBAHUA BUSHECA
(% PECMNOHOEHTOB, UCIMOJTIb30BABLLUMX BAHKOBCKME KPEOUTbI)

100

— N =~ I 00 D | | ] |
80
60
40
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0 T T T

n23 2n23 n24 2n24 n25 2n25 1n26

" MNononHeHne 060pOTHbIX CPEACTB " Kommepueckas unoteka B //HBECTULMOHHAS AeATENbHOCTD PeduHaHCMPOBaAHME 06513aTENbCTB = [ipyrvie uenn

NcTouHuk: BaHk Poccun.

KntoueBas Lienb KpeauToBaHWUS 19 NPEAnpUsSTUA BCEX BUAOB AESTENIbHOCTU — MOMOSIHEHNE OBOPOTHBIX CPEACTB
(oTMeTUnK 3/4 OMNpPOLLEHHbIX KOMMaHWI). MpuBneYeHre KpeouToB Ans GUHAaHCUPOBAHUS MHBECTULIMIA UCTOIb30BaNn
13% pecrnoHOeHTOB, B 6OSbLLEN CTEMEHWN — CTPOUTESbHbIE KOMMaHUW 1 Npeanpusitist chepsbl yenyr. K kpegutam

Ha pedrHaHCMPOBaHME NMEIOLIMXCH 0BA3aTeNbCTB Yalle Apyrnx npuberany NpegnpusTna 4O6bIYM MONe3HbIX
MCKOMaeMblX.

CNoCOBbl NPUBJTEMEHUA ®UHAHCOBbLIX PECYPCOB B CJTIEAVIOWMUE 6 MECALIEB
(% K OBLUEMY YNCITY OTBETUBLLNX)
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= He nnanpyem “ KpeanTbl 6GHKOB / KpeAUTHAS NMHNS B 3muccus obanraumin

H Bbinyck Bekceneit " B3HOCb! OKLMOHEPOB B JTn3nHr

¥ BlofXeTHble CPeACTBa B BHyTpUXONANHIOBbIE 3AIMbI ¥ 3aiiMbl y HEKpPeANTHBIX GUHAHCOBBIX OPraHN3aLMA

B 3aiiMbl Y MIHCTUTYTOB PA3BUTUS B [Ipyrue cnocobbl

NcTouHuk: BaHk Poccun.

BOnbWMHCTBO KOMMaHWIA B Criefytolwme 6 MecaueB NPeanonaratoT COXPaHUTb CTpaTernio BeAeHUst B1u3Heca ¢ ornopon
Ha COBCTBEHHbIE PECYPChbI. B CTPYKTYype OCHOBHbIX MCTOYHUKOB 3a€MHbIX GUHAHCOBbIX PECYPCOB B 2M26 COXpPaHUTCS
OOMUVHMPYtoLWas porib 6aHKOBCKMX KPeAMTOB. Mpeanpustvis cCUMTaloT MPUEMIIEMbIMX CTaBKaMM A1 MPUBIIEYEHUS
cpencTtB drHaHCMpoBaHKS B cpeaHeM 13,0% rogoBbix B pybsx Ha cpok Ao 1 rofa, Ha cpok 6onee 1 ropga - B cpegHeEM
12,6% roposbix (B 2N25 - 13,7 1 13,0% rogoBbIX COOTBETCTBEHHO).

an 3TOM 6aHKKM 3aKk/iagblBatoT B NpoLeHTHble CTaBKN He TOJIbKO OXWOaeMble N3MeHeHNA K/IIOYEBOWM CTaBKW, HO U CBOWU
OXnpoaHn4a no MHd)}'IFILIMM. Korpa 6usHec xaet BbICOKYIO I/IHd)l'IﬂLLMIO, 3TN ONnaceHnd He OaloT KpeaAnTHbIM CTaBKaM
OonyCTUTbCA, faXe eClin KNo4YeBYHO CTaBKy CUJIbHO CHU3UTDb. n HaOGOpOT, Korga MH(b)'IFILIMﬂ CTabUbHO HU3Kas,

a VIHd))'IFILIMOHHbIe OXWAAHWS CHUXXAKOTCS, 6aHKOBCKUE KpeauTbl CTaHOBATCA OOCTyMNnHee. CraBku rno KpeanTtam 6yD,YT
CHMXaTbCA NOoCTeneHHO No Mepe yCTOVNMBOFO 3aMensieHnda pocCTa UeH U yMeHblleHUna MHd)J'IFILI,VIOHHbIX OXMOAHWNN.
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NPUEMNEMBbIA ONS NPEANMPUATUA PASMEP CTABKU AN NPUBNEYEHWUS AOMONTHUTENBHOIMO
PUHAHCUPOBAHUSA
(% rogoBblX)

1n23 2n23 1n24 2n24 1n25 2n25

==O==B py6/six CPOKOM A0 1 roaa “=O== B py6nsix CPOKOM CBble 1road

NcTouHuk: BaHk Poccun.

1n26

T T
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MHBECTUUMNOHHAA AKTUBHOCTD

(noBTOp AaHHbIX eXeKBapTanbHoro onpoca 1-9 uona 2026 r.)

OLleHKN USMEHEHUSI UHBECTULIMOHHOM aKTUBHOCTU B 2k26 cocTtaBunm 0,5 n. (1k26: -3,3 n.),

UTO COOTBETCTBOBASIO 3HaYeHUsIM 3k22. POCT MHBECTULIMOHHOM aKTUBHOCTU, XOTS U YMEPEHHbIN,
BOCCTaHOBWJICSI MOC/IE 3aMETHOIO ee CHWXeHMs B k26 (puc. 17). OLeHKN MHBECTULIMOHHOWM
aKTMBHOCTM YITyYLIWIUCh B BOMbLUMHCTBE OTpacnen. VcknioveHmne — CTpOUTENbCTBO, TOProB/Is
(onToBast  po3HWYHas), Fae OLEHKMN CHU3UUCH (pyc. 18).

Cpenn $aKTopoB, COEPKMBAOLWMX MHBECTULIMOHHYIO aKTUBHOCTb, BHOBb BO3POC/IO BNUSIHVE
HeonpeneneHHOCTU 3KOHOMUYECKOW cuTyaummn (26,3% pecroHAeHTOB). Ha BTOPOM 1 TpeTbeM
MecTax cpeay GpaKToOpoB - HEXBaTKa COOCTBEHHbIX CpeacTB A1 PUHAHCUPOBaHUS MHBECTULIMMN
(25,9%) 1 HepOCTaTOUHbIM CNPOC Ha NPOAYKLMIO NpeanpuaTun (19,2%) Npu CHUXKEHUM

X OrpaHu4MBaoLero BAnsHUSA. CToMMOCTb KPeOUTHbIX CPEACTB OCTAETCS NULb Ha YETBEPTOM
MecTe B MepeyvHe caepxXxmBarolmx dakTopos (puc. 19).

OXunaaHUs MHBECTULIMOHHOM aKTUBHOCTU Ha 3K26 npennonaratoT He3HauuTelbHoe
YMEHbLUEHME MHBECTULINM UM UX HEU3MEHHOCTb (OLEeHKM cocTaBmnm -0,4 1.) Mo CpaBHEHWUIO

C 2k26. O CHWXEHNU MHBECTULIMIM COOBLWMNKM NMPEANPUATUS OOObIUM MONE3HbIX MCKOMAEMBbIX,
CTPOWUTENbCTBA, TOProB/n, @ Takke chepbl ycnyr. MNpeanpustusi ocTasibHbIX OTPacien OXnoatoT
Ha 3k26 poCT MHBECTULMN.

3arpyska npou3BoACTBEHHbIX MOLWHOCTeN B 2k26 CHM3MNachb 0o 76,9% (1k26: 77,6%)

M ocTaBasachb Bbiwe 3Ha4veHMn 2017-2019 rr. (pmc. 20). [IMHaMuKa 3arpy3ku No oTpacisMm
6blNa pasHoOHanpaB/eHHOW. Y 60/bLUMHCTBA OTPaC/IEN OHA CHU3MUACh UM HE M3MEHMIACh,

€e 3aMeTHOE yMeHbLUeHWe OTMeYanioch B JOObIYe MOMe3HbIX MCKOMaeMbiX. YPOBEHb 3arpy3Ku
MOLLHOCTEN B 06paboTke, CTPOUTENBCTBE, a TakKe B TPAHCMOPTUPOBKE N XPaHEHWUW MPEBLICAS
3Ha4eHuns 2017-2019 rogos.

OLEHKW USMEHEHWSI UHBECTULIMOHHOM AKTUBHOCTU
(BAJTAHC OTBETOB, I'., C.K.) puc. 17

15 4

MHBecTuumm pactyt

AVl ~

2019

R T

MHBeCTULMN CHKaKOTCS

2020 2021 2022 2023 2024 2025 2026

TekyLumne oueHku OxnaaHus Ha CnefyoLwmMin KBapTan

NcTouHuk: BaHk Poccun.
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OLUEHKH UBMEHEHUA MHBEC_ZTVILI.MOHHOﬁ AKTUBHOCTU B NEPLUEHTUNAX OTHOCUTEJIbHO
PACMNPEOENEHUA S3HAYEHUA C 2017 FOOA

(%) puc. 18
[106b14a NONE3HBIX UCKONAEMbIX
100
Yenyru /\ 06pab6oTka: noTpebutenbckue ToBapb!
60
/\
TpaHCNOPTUPOBKA U XPAHEHNE / 40 \ 06pab0oTKA: MHBECTULIMOHHBIE TOBAPbI
ToproBns onToBas \ 7 // 06paGoTKa: NPOMEXYTOYHbIE TOBAPbI
Toprosns GBTO // Crpountennctso
Toproanﬂ PO3HMYHASA Cenbckoe X039ACTBO
— K26 126 4k25
NcTounmk: BaHk Poccun.
®AKTOPbI, OFPAHUYMBAIOLWIME MHBECTULIMOHHYIO AKTUBHOCTb NPEAMNPUATUIA
(% OT OBLLEIO YNCIA OTBETUBLUMX) puc. 19
HeonpepaeneHHoOCTb 93KOHOMUYECKO
CUTYaLNn B CTPAHE
Hepoctatok co6CTBEHHBIX CPEACTB P
NSt QUHAHCMPOBAHMUS MHBECTALNIA
HepnocTaTtouHblit CNpoc Ha NpoAyKLNto
npeanpuaTIAs
YpoBeHb NPOLEHTHBIX CTABOK N0 KPeANTAM
HQ UHBECTULIMOHHbIE Lienn
Hepoctatok KBanmduUMpoBaHHOM paboueit
cunbl
Mexannsm nony4yeHns Kpegutos
HO WHBECTULIMOHHbIE Lienn
BnnsiHue HaNOroBOro 3aKOHOAATENLCTBA
B 06/10CTN MHBECTULMIA
30
M 2k26 ®1k26 4k25
NcTouHuk: BaHk Poccun.
YPOBEHb 3ArPY3KU NPON3BOACTBEHHbIX MOLWHOCTEN
(%, C.K.) puc. 20
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Bce otpacnu

o= BCe 0TPAC/N
CTpouTensbcTeo
Cenbckoe X0391UCTBO Toprosns po3HUYHAs

Llo6bl4a NonesHbIX UCKONAEMbIX

TPAHCNOPTUPOBKA U XpaHEHHE e 0TPE6UTENbCKIE
NPOMEXYTOUHbIE
== IHBECTULMOHHbIE

NcTouHmk: BaHk Poccun.
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-~ OBECMNEYEHHOCTb NPEAMNPUATUA PABOTHUKAMU

: ! (noBTOp AaHHbIX e)XeKBapTasibHoro onpoca 1-9 uions 2026 r.)

OueHKa o6ecneyeHHOCTU paboTHUKaMm B 2k26 cocTaBuna -19,7 n. (-21,2 n. B 1k26) 1 noka
ocTaeTcs Huke 3HadveHUn 2022 r. (puc. 21). NMpobneMa geduumTa KagpoB B LIESIOM B 9KOHOMMKE
rnocTeneHHo cMsardaeTcs. [Npn 3TOM y NpeanpuUsSTUA CeNbCKOro XO3AMCTBa U BOAOCHabXeHMs
COXpaHWacb Hanbonee HM3Kast 0becrneyeHHOCTb Kagpamm (puc. 22).

MnaHbl KOMNaHWM NO HaMMy Pa6OTHUKOB Ha 3K26 B LIE/TOM MO 3KOHOMMKE CTanu 6onee
YMEPEHHbIMU U JOCTUMIN M1MHUMYMa ¢ 3k20 (puc. 23). B oTpacnieBoM paspese pocT
UMCNEHHOCTU PabOTHUKOB OXMOAETCS B [OObIYE MOME3HbIX MCKOMaeMbIX, B 06pabaTbiBatoLwmx
MPOW3BOACTBaX, MPOU3BOASALLMX MHBECTULIMOHHbIE TOBapbI, U B NIEKTPO3IHEPreTUKE.

HecMoTpsi Ha COXpaHSsIoLWYOCS HAaNPSXXKEHHOCTb Ha PbIHKE TPyAa, 60MbWWMHCTBO MPEanpUATUA
(okono 85%) He NnaHWPYIOT MOBbIWaTb 3apriaTy B 3k26, apyrve niaHupyoT MOOHSTb ee

B cpenHeM He 6onee yeM Ha 1,0% no cpaBHeHUIO € 2k26 (puc. 24). Tonbko NpeanpusaTns
Ce/bCKOro XO35MCTBa MOTOBbI YBENIMYUTL 3apriiaTy Ha 2,2% B CBSI3M C BbICOKOM MOTPEOHOCTbBIO
B COTPYOHMKaXx B Nepuro yOopKn ypoxKasi.

OLIEHKW OBECMNEYEHHOCTU MPEAMPUATUA PABOTHUKAMU
(BANNAHC OTBETOB, ., C.K.) puc. 21
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OLEEHKU OBECMNEYEHHOCTU NPEANPUATUUN PABOTHUKAMU MO BUAAM SKOHOMUYECKOU OEATE/IbHOCTU (@)
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NcTouHmk: BaHk Poccun.
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OXXUOAHUA UISMEHEHUSA YNCITIEHHOCTU PABOTHUKOB B CJIEAYIOLLEM KBAPTAJIE

(BAJTAHC OTBETOB, I., C.K.) puc. 23
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= Bce oTpacnu [lo6blua nonesHbix uckonaemblx === 06pabaTbIBAIOLLNE NPON3BOACTBA CrpountenbctBo
TpAHCNOPTMPOBKA U XPAHEHNE Cenbckoe X035iiCTBO Toproens po3HUYHAS
NcTouHmk: BaHk Poccun.
OXXWOAHUSA NPEAMPUATUM MO UBSMEHEHUIO PACXOO0B HA OMJIATY TPYOA HA 3K26
(% OT OBLLEIO YACNA OTBETUBLUMX) puc. 24
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MPUNOXEHUE

NBK BAHKA POCCUUA

MPOMBbILLIEHHOE MPOU3BOACTBO
(M., CK)

puc. 25
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OBPABATbIBAIOLLME
NMPOU3BOACTBA
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OBPABATbIBAIOLLME MPOU3BOACTBA:
MHBECTULIMOHHbIE TOBAPbDI

M., CK) pvc. 29
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e CBO/IHbIVA TekyLumne oueHkm

McTouHmk: BaHk Poccun.

[OBbIYA MOME3HBIX UCKOMAEMbIX
(M., CK)

puc. 26
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OBPABATbIBAIOLLME NMPOU3BOACTBA:
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OBPABATbIBAIOLLME MPOU3BOACTBA:
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OXunpanns Ha cnepytowme 3 mecaua
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CTPOUTENBLCTBO
(M., CK) puc. 31
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NcTouHmk: BaHk Poccun.
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TekyLumne oueHkm

TPAHCMNOPTUPOBKA U XPAHEHUE
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OUEHKU UBMEHEHUA OBBEMOB NMPOU3BOACTBA NPOAYKLHUMU,
noarPAAHDbIX PABOT, TOBAPOOBOPOTA U YCNYT

MPOMBIWEHHOE NMPOU3BOACTBO
M., CK) puc. 37
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OBPABATbIBAIOLWLME MPOU3BOACTBA:
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= TeKyLne OLeHKM

NcTouHmk: BaHk Poccun.

24

OOBbIYA MOJIE3HbIX UCKOMAEMbIX
(M., CK) puc. 38

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

OBPABATbIBAIOLLUME MPOU3BOACTBA:
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CTPOUTENBLCTBO TPAHCMOPTUPOBKA U XPAHEHUE
(M., CK) puc. 43 (M., C.K) puc. 44

30 30

21: WA /n N‘\Av N 21: g I\ A\ [\,nv. /\Vwm\wf\\wl\
0 hx N m‘ 0 -
| i

"]

A\
RN | I\
i SR

_

-20 v -
-30 -30
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
CEJIbCKOE XO35IMCTBO TOPIroBJIA
(M., CK) puc. 45 M., CK) puc. 46
30 30
20 M N [\ A\ 20

| N AN
W | Wt oI /va i

220 -20
-30 -30
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
TOPIroB/iId ABTOTPAHCMOPTHbIMU CPEACTBAMU YCNyru
(N.,CK) puc. 47 (M., CK) puc. 48

i % t%vfmww

=

=Sl

\4‘\/ IR AW

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

= Tekylune OLeHKM OXuaaHus Ha cnefytolume 3 Mecsaua

NcTouHuk: BaHk Poccun.
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OLLEHKU CNMPOCA HA NMPOAYKUMUIO

MPOMBIWEHHOE NMPOU3BOACTBO
M., CK) puc. 49
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AOBbIYA MONE3HbIX UCKOMAEMbIX
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OBPABATbIBAIOLLUME MPOU3BOACTBA:
MPOMEXXYTOYHbIE TOBAPbDI
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CTPOUTENBCTBO

(M., CK) puc. 55
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TPAHCMNOPTUPOBKA U XPAHEHUE

(M., CK) puc. 56
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U3OEPXKU NPOU3BOAOCTBA (OBPALLEHUS) NPEONPUATUNA

MPOMbIWIEHHOE MPOU3BOACTBO OOBbIYA MOJIE3HbIX MCKOMAEMbIX
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CTPOUTENBLCTBO TPAHCMOPTUPOBKA U XPAHEHME
(M., CK) puc. 67 (M., CK) puc. 68
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LEHbI HA NPOAYKUMUIO (YCITYTU) U LEHOBbBIE OOKMOAHUA

NPEANPUATUN (Ha cnepylowme 3 MecsiLa)
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NcTouHmk: BaHk Poccun.

LleHoBble 0XMAAHNS NPEANPUATAR Ha CredyoLme 3 MecsLa
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CTPOUTENBLCTBO TPAHCMOPTUPOBKA U XPAHEHME
(M., CK) puc. 79 (M., CK) puc. 80
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MBK BAHKA POCCUU (CBOAHbINA) B PEFTMUOHAX POCCUU
(CTAHOAPTU3MPOBAHHAA OLIEHKA)

Myp
Cne Kap Yyk
o ] [ B e
Knr Mck - fipo - Koc Mpn Knp -- --- Amy
B e o o
Ank ToiB 3a6 Mpm

1,2 -0,6 0 0,6 1,2

MpuMeyaHue. [aHHble paccunTaHbl 6e3 yyeTa JoHeukon HapogHon Pecny6nvku (OHP), JlyraHcko HapopHow Pecny6vku (JTHP), 3anopoXcKom 1 XepCcoHCKOM
obnacteln.

[aHHble npuBeaeHbl C Y4ETOM CE30HHOM KOPPEKTUPOBKMU.

CraHpoapT1sMpoBaHHas OLieHKa (Z-OLieHKa) NMokasbiBaeT YAaNIEHHOCTb TeKYLLEero 3HauYeHWsi MokasaTerisi MO PErMoHy OT ero AONTOCPOYHOIO CPeOHEro YPOBHS,
paccunTbiBaeMoro ¢ 2013 r. (KONMYECTBO CTaHOAPTHBIX OTKITOHEHUI). [ONOXUTENIbHOE 3HaYeHNe CTaHAAPTU3NPOBAHHOM OLIEHKN O3HAYaET NpeBbIlLeHe

Ha/, AONTOCPOYHbBIM CPEAHNM YPOBHEM, HYNIEBOM YPOBEHb MM BNIN3KOE K HEMY 3HaYeHMe - 6rIM30CTb K cpeaHEMy 3HaUYEHMIO; OTpULIaTENIbHOE 3HaYeHMe
MoKasblBaeT, YTO MokasaTesb HUbKe AONrOCPOYHON cpeaHert Ansi AaHHOMO pernoHa.

McTouHmk: BaHk Poccum.

Apbl  Pecnybnuka Apbires Knr  KanunuHrpagackas o6nactb Poc PocrtoBckas o6nactb
Ank  Antaiicknin Kpaii Kmu  Pecny6nuka Komn Pas  Ps3aHckas obnactb
Anp  Pecnybnuka Antait Koc  Koctpomckas obnactb Cam  Camapckas 06nactb
Amy  Amypckas o06nactb Kpa  KpacHosapckuit kpait Cap  Caparosckas 061acCTb
Apx  ApxaHrenbckas 06nacTb Kak  KpacHopapckuii kpai Cax  CaxanuHckas o6nactb
Act  ActpaxaHckas o6nactb Kpm  Pecny6nuka Kpbim CeBp  CsepanoBckas 061aCTb
Baw  Pecny6nuka bawwkoptocTaH Kyp  Kypckas o6nactb CeB . CeBactononb

ben  benropoackas 06nactb Kpr  KypraHckas o6nactb Cmo  CmoneHckasi 06nacTb
Bpa  bpsHckas o6nactb Kup  Kapauaeo-Yepkecckas Pecny6nuka CNn6 . Canxr-Metepbypr

Byp  Pecnybnuka bypstusi Nlen  JlenuHrpaackas obnactb Cre  CraBpononbCkuii Kpai
Bna  Bnagumupckas o6nactb Niun  Jluneukas obnactb Tam  TamboBckas ob6nacTb
Bar  Bonrorpapckas o6nactb JIHP  JlyraHckas HapoaHas Pecny6nnka Tar Pecny6nuka TatapcraH
Brg Bonoroackas o6nactb Mar  MaragaHckas 06nacTb TBe TBepckasi 06nacTb

Bpx  Boponexckas 06nactb Mpu  Pecny6nnka Mapuit 3n Tom  Tomckas 06nactb

[ar  Pecnybnuka JarectaH Mco  MockoBckasi 06nacTb Tyn Tynbckas o6nactb

OHP  [loneuxas HapogHas Pecny6auka Mop  Pecny6auka Mopposus Toie  Pecny6auka TeiBa

EBp  EBpeiickas aBTOHOMHaS 0610CTb Mck . MockBa Tiom  TiomeHckas obnactb
3a6  3abaikanbckuii Kpan Myp  Mypmarckas o6nactb Yam  Yomyprckas Pecny6nvka
3an  3anopoxckas 06n1acTb Hwx  Hwxeropopckas o6nactb Ynb  YnbsHOBCKas 06nacTb
WBa  MBaHoBcKas 06nactb Hoe  Hosropoackas o6nactb Xa6  XabapoBckuii kpai

WHr  Pecny6nnka UHrywetus Hck  Hoocmubupckas obnactb Xak  Pecny6nuka Xakacus
Wpk  Wpkytckas obnactb Omc  Omckas obnactb Xpc  XepcoHckas o6nactb
Knm  Pecny6nuka Kanmbikus Op6  OpeHbyprckas 06nacTb Yen  Yensbuxckas o6nactb
Kny  Kanyxckas obnactb Opn  OpnoBsckas 06naCTb Yeu  YeyeHckas Pecnybnuka
Kam  Kamuatckuit kpaii Oct  Pecnybnuka CeBepHasi Ocetns — Ananns Yy  YyBawckas Pecnybnmka
Kap  Pecny6nuka Kapenus Men  MeH3eHckas obnactb Yyk  YyKOTCKUit ABTOHOMHbIN OKPYr
K6ép  KabapauHo-bankapckas Pecnybnunka Mep  Mepmckuii kpai fiky  Pecny6bnuka Caxa (Akytus)
Kem  KemepoBckasi o6nactb Mpm  Mpumopcknit kpaii flpo  fApocnaBckas 06nacTb
Kup  Kuposckas o6nactb Mck  TckoBckas o6nactb
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LIEHOBBIE OXXMAAHUA NPEANPUATUA B PETMOHAX POCCUM
(CTAHOAPTU3MPOBAHHAA OLIEHKA)

Apbi Cte Oct

o o [ e ne O

MpuMeyaHue. [aHHble paccunTaHbl 6e3 yyeTa JoHeukon HapogHon Pecny6nvku (OHP), JlyraHcko HapogHow Pecny6svku (JTHP), 3anopoXcKom 1 XepCcoHCKOM
obnacteln.

[aHHble npuBeaeHbl C Y4ETOM CE30HHOM KOPPEKTUPOBKMU.

CraHpoapT1sMpoBaHHas OLieHKa (Z-OLieHKa) NMokasbiBaeT YAaNIEHHOCTb TeKYLLEero 3HauYeHWsi MokasaTerisi MO PErMoHy OT ero AONTOCPOYHOIO CPeOHEro YPOBHS,
paccunTbiBaeMoro ¢ 2013 r. (KONMYECTBO CTaHOAPTHBIX OTKITOHEHUM). [oNoXUTEIbHOE 3HAYeHNe CTaHAAPTU3NPOBAHHOM OLIEHKW O3HAYaEeT NpeBbIlLeHNe

Ha/, AONTOCPOYHbBIM CPEAHNM YPOBHEM, HYNIEBOM YPOBEHb MM BNINM3KOE K HEMY 3HaYeHMe - 6rIM30CTb K CpeaHEMy 3HaUYEHMIO; OTpULIaTENIbHOE 3HaYeHMe
MoKasblBaeT, YTO MoKasaTesb HUKe AONrOCPOYHON cpeaHelt Anst AaHHOrO pernoHa.

McTouHmk: BaHk Poccum.

Apbl  Pecnybnuka Apbires Knr  KanunuHrpapackas o6nactb Poc PoctoBckas o6nactb
Ank  Antaiicknin Kpaii Kmu  Pecny6nuka Komn Pas  Ps3aHckas obnactb
Anp  Pecnybnuka Antait Koc  Koctpomckas obnactb Cam  Camapckas 06nactb
Amy  Amypckas o6nactb Kpa  KpacHosapckuit kpait Cap  Caparosckasi 061aCTb
Apx  ApxaHrenbckas 061acTb Kak  KpacHopapckuii kpai Cax  CaxanuHckas o6nactb
Act  ActpaxaHckas 06nactb Kpm  Pecny6nuka Kpbim CBp  CsepmioBckas 061aCTb
Baw  Pecny6nuka bawkoptoctaH Kyp  Kypckas obnactb CeB . CeBactononb

ben  benropoackas 06nactb Kpr  KypraHckas obnactb Cmo  CmoneHckas 06nacTb
Bpsa  bpsHckas o6nactb Kup  Kapauaeo-Yepkecckas Pecny6nuka Cne6 . Canxr-Metepbypr

Byp  Pecnybnuka bypstusi Nlen  JlenuHrpaackas obnactb Cre  CraBpononbCkuii Kpai
Bna  Bnapumupckas obnactb Niun  Juneukas obnactb Tam  TamboBckas ob6nactb
Bar  Bonrorpapckas 06nactb JIHP  JlyraHckas HapoaHas Pecny6nuka Tar Pecny6nuka TatapcraH
Brg Bonoroackas o6nactb Mar  MaragaHckas 06nacTb TBe TBepckasi 06nacTb

Bpx  Boponexckas 06nactb Mpu  Pecny6nnka Mapuit 3n Tom  Tomckas obnactb

[ar  Pecnybnuka JarectaH Mco  MockoBckasi 06nacTb Tyn Tynbckas o6nactb

OHP  [loneuxas HapogHas Pecny6auka Mop  Pecny6auka Mopprosus Toie  Pecny6nuka TeiBa

EBp  EBpeiickas aBTOHOMHas 0610CTb Mck . MockBa Tiom  TiomeHckas 06nacTb
3a6  3abaiikanbckuil Kpai Myp  Mypmarckas obnactb Yam  Yomyprckas Pecny6nuka
3an  3anopoxckas 06nacTb Hwx  Hwxeropopckas o6nactb Ynb  YnbsHOBCKas 06naCTb
WBa  VMBaHoBCKas 06nactb Hoe  Hosropoackas o6nactb Xa6  XabapoBckuii Kpai

WHr  Pecny6nnka WHrywetns Hck  Hosocubupckas o6nactb Xak  Pecny6nuka Xakacus
Wpk  WpkyTtckas obnactb Omc  Omckas obnactb Xpc  XepcoHckas o6nactb
Knm  Pecny6nuka Kanmbikus Op6  OpeHbyprckas 06nacTb Yen  Yensbuuckas o6nactb
Kny  Kanyxckas obnactb Opn  OpnoBsckas 06naCTb Yeu  YeuyeHckas Pecnybnuka
Kam  Kamuatckuit kpaii Oct  Pecny6nuka CeBepHasi Ocetns — Ananns Yy  YyBawckas Pecnybnmka
Kap  Pecny6nuka Kapenus Men  leH3eHckas obnactb Yyk  YyKOTCKUit GBTOHOMHbIN OKPYr
K6p  KabapauHo-bankapckas Pecny6nuka Mep  Mepmckuii kpai fiky  Pecnybnuka Caxa (AkyTtus)
Kem  KemepoBckasi o6nactb Mpm  Mpumopckuit kpaii flpo  fpocnasckas 06nactb
Kup  Kuposckas o6nactb Mck  MMckosckas 06nacTb
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MHAUKATOP BU3HEC-K/TUMATA CBOOHbIV

(M., CK) Ta6n. 2 5
N
po |
[¢]
3

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025* 2026* I

3

a a a a a 2 a B

2 & & S s S e 3 8 = = E 2 S 3

CpepHerofoBble 3HaYEHUs S E' E 'E 'g ‘é 5 & E% §- § 5 s E S

¢

~

Bce otpaciun 0,2 2,6 2,5 34 -4,8 47 -0,2 6,8 74 33 1,7 2,3 1,3 2,3 33 2,5 1,4 0,1 -01 2,0 15 0,9 -2,4 %

0o

MpoMbiwNeHHOCTb 34 5,4 53 49 -2 6,3 33 8,7 9,0 2,0 -1 0/ -08 | 25 2,0 0,3 1, 01 -09 09 05  -0,2 -0,2 @

[106bI4a NONE3HbIX UCKONAEMbIX 2,5 49 48 3,3 -3,2 4,0 1,6 46 6,1 -0,3 -5 28 | -25 2,7 0,6 -1,9 0,3 -4.6 - -0,7 -1,0 -1,6 -3,7 0,2 %.?

o

<

06pabatbiBaiolme npoussoacTea | 3,7 6,0 5,8 6,4 -1,6 8,4 3,8 12,6 1,9 3,0 0,7 1,2 -0,6 1,4 2,2 11 0,7 2,2 1,5 1,9 0,8 -0,2 -0,4 9

N

(@]

notpebutenbckue ToBAPbI 47 6,1 51 5,4 -0/ 71 41 9,7 10,4 6,7 75 6,6 4,2 71 71 4,2 3,4 42 5,0 31 0,9 -0,7 -1,2 8

=

MHBECTULMOHHbIE TOBAPbI 2,6 5,4 5,6 6,4 -3,2 91 45 16,3 14,5 1,2 - -2,5 -2, -1,5 -02  -06 0,1 -0,3 0,1 -0,9 -1,2 -0,7 0,2 -0,3 %

NPOMEeXyTOYHble TOBAPbI 42 73 8,0 8,9 -1,6 10,6 -0,2 9,7 9,2 1,3 -6,1 -2,9 - =31 -1,5 -0,5 11 -03  -03 5,8 0,8 0,8 0,6 -5,7
33rn 44 4,2 53 4,2 0,5 5,0 6,9 6,2 74 70 6,3 75 6,0 78 8,3 5,9 73 8,3 6,1 - 4,6 54 4,0 5,6
BopocHabxeHune 33 4,4 47 2,8 -1,3 5,8 4,6 76 5,8 5,7 8,1 59 3,9 - 5,0 5,6 5,3 3,7 33 3,2 6,4
Cenbckoe X035iCTBO 10,2 8,7 77 9,7 1,7 14,9 12,6 1,4 14,8 13,8 141 145 128 134 N9 121 79 8,8 8,5 9.3 9,6
CTpouTenbCcTeo -5,6 2,4 -0,9 1,4 5,3 51 -2,0 7 5,0 0,0 -1,6 0,7 0,0 1,5 2] 2,7 2,6 0,2 13 0,2 -1
Toprosns -0, 3,6 2,6 3] -5,6 33 -3,3 4.8 6,8 1,0 -1, 02 05 02 -03 -4 -33 -31 -3 1,2 0,3
TOProBAsl ABTO -6,1 2,2 59 44 9.3 49 121 4] 2,8 23 64 30 -03 44 2] 26 68 67 -13 2,5 -01
TOProB/si ONTOBAA 0,9 5,0 31 4,5 -5,8 4,5 -3,0 57 77 1,0 11 -04 | 10 0/ -1 24 27 27  -38 1,6 0,0
TOProBAs PO3HUYHAS -0,8 1,6 1,2 0,6 -45 1,0 -2/ 31 5,9 17 0,4 0,9 04 -06 04 04 34  -29 -23 04 0,9
TPAHCMOPT M XpaHeHue -0,8 0,9 1,8 2,4 -8,4 3,7 -2,4 5,0 6,0 2,6 2,3 2,0 2,7 2] 29 2] 2,4 -1,0 17 4,6 2]
Yenyru 1,7 0,6 0,5 2,2 -79 2,8 -2,6 5,7 6,1 4,5 39 4,0 2,4 19 49 4,6 2,2 0,6 0,4 2,2 2,2
MakcumanbHoe 3HauyeHme (no oTpacnn) - MuHUManbHOE 3HaYeHue (o oTpacny)

* YKasaH MecsiL, MpoBefeHUs onpoca, NPeanpUSTUS OLEHUBAIOT TEKYLLME YCIIOBUA MECSILIEM paHee. 3eneHas 3a/IMBKa O3HavaeT Hamboriee MO3UTUBHYIO OLEHKY MO OTPac/M 3a 14 MecsaLes, CUHSASA — Hanbornee HeraTUBHYH.
CrpaBoYHO: MHAMKATOP BU3HEC-KTMMaTa BaHka POCcum paccumTbiBAETCS EXEMECAYHO Ha OCHOBE 6a/laHCOB OTBETOB MO 4 BOMPOCaM KOHBIOHKTYPHOM aHKETbl MO OLEHKE M3MEHeHMst 06beMa NMpoM3BOACTBA, OLIEHKE
M3MEHEHWS Crpoca Ha MPOAYKLMIO NMPeanpusTUs, OLEHKE M3MEHeHWs B creaytolme 3 Mecsua ob6beMa NPpOn3BOACTBA MPOAYKLMM M OLEHKE M3MEHEHMS B Criedytolme 3 MecsLa Cripoca Ha NpoayKLuio.

MoppobHee ¢ METOAOMOMME pacyeTa MOXHO O3HAKOMUTBLCA Ha calTe BaHka Poccum.

NcTouHmk: BaHk Poccum.



http://www.cbr.ru/Content/Document/File/130872/mm_br.pdf
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MHAOAUKATOP BU3HEC-KITUMATA CBOAHbIU MO rPYNMNAM NPEANPUATUA

(M., CK) Taén. 3 9
5

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025* 2026* g

: 5 & & 2 & &8 § 5 &8 5 2 £ %

CpeaHerogoBsble 3HAYEHNs § c £ E g % @ & 2 = S § g 5 3

< 3 o b= = = -3 e << < ]EII

KpynHble npeanpuatus g
Bce otpaciu 8,2 10,2 10,3 10,4 2,9 1,2 5,7 12,6 12,3 6,0 51 55 ‘ 3,8 ‘ 5,6 6,3 5.7 49 33 41 6,7 5,2 4,2 - 31 d
MpomblLwneHHocTb 8,3 10,6 10,8 10,1 2,5 1.3 6,1 14,0 12,9 4.8 2,8 3,3 43 6,1 5,2 43 3,7 3,9 4,3 37 4,6 3,7 34 E‘
[106bl4a NONE3HbIX UCKONAEMbIX 8,0 10,6 10,6 5,8 -1,2 5,0 11 45 3,6 0,6 - -41 1,4 74 2,2 0,3 0,7 29 -03 -0/ -1,5 -1,6 2,3 37 z
06pab6atbiBaiolme npoussoacTea | 8,9 17 1,6 1,3 2,9 13,2 6,2 16,5 14,9 45 1,5 1,8 - 34 54 53 4,5 3,2 4,0 6,7 2,5 4,0 3,5 0,8 ©
CenbcKoe X035iACTBO 15,2 13,2 13,3 13,9 12,9 16,0 1.3 12,5 16,1 14,9 172 195 146 155 150 105 - 1,8 18 132 10,0 125 10,3 8,3 @
CTpoutenbcTBo -7 2,3 4,5 10,4 -0,3 73 1,6 9,5 6,1 0,0 3,0 2,0 14 2,0 -0,1 3,2 17 26 29 52 1,7 0,0 -1,9 5
Toprosns 1,5 13,6 13,4 12,3 4,0 12,3 4,4 1,6 12,7 4,8 3,2 2,6 2,2 3,5 37 2,8 4,0 - 1,7 4,8 3,5 4,5 5,0 5
TpaHCnopT 1 XxpaHeHune 4.4 58 6,8 6,8 -3,7 1,0 27 9,8 10,1 6,9 6,3 6,1 47 4,6 5,7 6,4 4,2 2,9 49 9,2 4,0 0,4 -2,4 S
Yenyru 8,2 9,8 1,4 1,8 3,2 79 41 10,2 1,3 8,9 1,2 1, 76 8,7 8,9 9,6 9,7 73 6,2 8,3 8,9 44 6,4 r:)'
CpepnHue npegnpuatus 9
Bce otpaciu 43 58 6,1 8,2 0,9 9,2 4,4 94 9,9 3,8 3,0 3,3 0,9 2,9 3,5 1,2 0,7 0,5 0,6 2,4 2,2 -0,7 g
o

[]

MpoMbILIEHHOCTS 46 64 68 71 1 82 47 107 109 17 00 |05 35 10 44 29 41 40 03 04 14
[lo6biua nonesbix nckonaemsx 03 104 34 95 30 23 05 34 92 41 37 | 40 -80 |45 82 66 -29 12 45 -40 47 N3
O6pabarsieaiowme npoussonctea . 47 64 68 76 1 90 48 M9 N6 13 14 08 37 00 07 A7 A5 02 A6 -25 -35 | 51

Cenbckoe X03aiCTBO 12,8 n7 91 120 146 169 131 107 = 139 137 128 140 M2 144 143 87 75 98 62 94 101 ‘ 9,7
CTpounTenbcTeo -47 -2,6 14 75 -2,9 6,8 0,5 8,7 2,9 10 56 25 1 2,6 1,2 1,9 29 35 -27 47 59 -
Toprosnis 2,7 51 53 77 -0,2 75 15 8,4 9,6 1,9 13 05 1 36 | 53 16 02 -02 -20 31 40 02
TpaHCnopT 1 XpaHeHue 17 11 4,5 6,8 -4.9 59 13 4,2 8,6 49 19 70 31 0,3 0,7 13 20 02 74 9,5 4,6 3,4
Yenyru 0,0 2,2 1,0 6,1 47 7,0 -0,1 79 8,1 41 44 | 45 14 03 | 49 43 0,1 05 09 24 20 -7
Manbie n MukponpepnpusTus

Bce otpacau -2,0 0,9 0,3 13 -6,0 32 1,8 54 6,3 2,8 1,8 2] 1,2 15 22 20 -02 -07 -05 20 15 0,5
MpoMblILWNeHHOCTb -1,8 0,6 -0,4 0,6 -6,4 3,2 0,9 8,1 8,5 27 2,7 1,6 0,1 0,8 1,5 -1,0 0,3 -0,7 0,3 -0,3 0,2 -1,3

[lo6biua noneskbix nckonaemsx 6,6 68  -35 34 67 30 40 47 88 6 -28 -6 100 -09 31 97 42 ‘N8 85 -07 37 68
06pabatbiBatowme npoussoacTea - -2,0 0,9 -0,4 0,7 -7,0 2,9 0,1 8,5 8,9 2,4 0,9 0,9 -0,3 0,8 0,8 -1,4 -0,2 0,3 0,8 0,6 06 -24

Cenbckoe X035iACTBO 73 8,0 6,0 74 9,9 13,7 12,8 1,3 14,8 135 140 130 M9 1227 100 134 78 78 8,7 8,4 9,6 8,7
CrpoutenbcTBo -1,6 -3 -2,2 -1 -6,5 44 -2,9 6,6 54 0/ -1,6 1,3 -0,1 11 1,8 2,7 21 06 -5 12 03 -23
Toproens -1,9 2,0 14 1,2 DAl 1,8 -4,6 33 55 0,4 08 03 00 -02 -03 -07 -34 -35 42 -25 -23 -3
TpaHCNOpT U XpaHeHue -3,9 -2,9 2,2 -2 120 07 -5,8 2,6 3,4 0,0 160 12 1,5 1,1 1,5 0,5 15 21 07 | 24 0,6 0,9
Yenyru -3,8 -0,9 -1,2 0,7 -9,6 17 -3,6 5,0 54 42 3,4 35 2] 1,8 4,6 43 1 -0,7 | -05 @ 22 1,9 15
MakcumanbHoe 3HauyeHue (no oTpacnm) - MuHUManbHOe 3HaYeHue (o oTpacnm)

* YKa3aH MecsiL, NpoBeAeHWNst ONpoca, NPEANPUSITUS OLIEHMBAIOT TEKYLLUME YCIIOBUS MECSILIEM paHee. 3efieHasi 3anMBKa O3HaYaeT HaMboree NO3UTUBHYIO OLIEHKY MO OTpac/uv 3a 14 MecsLEeB, CUHSIS - HaMbonee HeraTUBHYIO.

B rpynny «KpynHble NpeanpusTus» BKIOYAOTCS MPEANPUSITUS UCXOOS U3 CeyoLmMX KPUTEPUEB: CPEAHECTIMCOYHAS YNCTIEHHOCTb NepcoHarna rnpesbilwaeT 250 YenoBek, Aoxon 3a Npedblaywmii rop, - 6onee 2 Mnpa, pyénemn.
B rpynny «CpefgHue npeanpusiTis» BKIOYAIOTCS NPEAnpUsTUS TM60 Ha OCHOBaHWUM cBegeHun 3 Peectpa MCIT, 6o Ucxoas U3 Cneayowmx KpUTEPUEB: CPEAHECTIMCOYHAs YNCIEHHOCTb NnepcoHana ot 101 go 250
uenoBek, JOXOp, 3a NpeabiayLLmiA rof, - cebiwe 800 MiH py6., HO He 6onee 2 Mrpa pyonen.

B rpynny «Marnble 1 MUKPOMNpeanpusiTUsi» BKIOYAIOTCS NPEAnpUsSTUS Ha OCHOBaHUM cBeaeHun 3 Peectpa MCIT nnbo ncxoas U3 cnenyowmx KpUTepmes: MUKPOMPEANpUSITUE — CPeOHECTIMCOYHAas YMCNIEHHOCTb NepcoHana
He npeBbIWaeT 15 YenoBek, AOXOA 3a NpeablayLLMii rof - He 6onee 120 MAH py6.; Marnoe - CpeaHeCcnMCcoYHast YMCNEHHOCTb NepcoHana oT 16 ao 100 yenoBek, Aoxon 3a NpedblayLwmii rof, — cabiwe 120 MAH py6., Ho He 6onee
800 MnH py6nen.

[aHHble No rpynnam NpeanpusTui — 6e3 B3BEWVBaHWS Ha OCHOBE CTPYKTYpPbl BanoBOW 406aBNEHHOM CTOMMOCTU.

NcTouHmk: BaHk Poccun.
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LLEHOBbIE OXKUOAHUSA <
(M., CK) Taén. 4 9
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o
a 5 a 2 2 2 a £ 2 a a 5 E
o O (-3 o S = = = o
CpepHerofoBble 3HA4YEHUs E E‘ E ,‘&_’ ‘g ‘é § i !E% ‘é’. g E 5 E‘ '§
= 2 § & 2 & & 3§ 5 s s 3 3
§(
~
Bce otpacnn 1,0 7,2 9,3 9,6 13,2 200 21,7 196 222 205 184 182 174 191 223 243 201 196 185 16,6 204 21,0 z
©
MpoMbILLNeHHOCTL 121 8,2 11 10,0 12, 20,0 20,1 16,7 19,4 16,6 147 140 139 152 173 17,5 15,7 166 159 1.8 15,3 | 20,9 @
[o6blua nonesHbIx UCKONAeMbIX 10,4 6,1 8,3 78 7,0 1,6 121 10,2 17 9,8 79 79 78 9,5 17 7,0 ‘ 1,2 76 - 13,5 8,2 8,4 12,4 )>
o
)
<
06pabaTbiBatoLLME NPON3BOACTBA 13,0 8,7 12,4 10,8 16,2 275 249 242 267 22 - 186 189 205 23,0 257 221 17,7 18,1 18,0 177 | 252 229 @
N
notpebutenbckue ToBAPbI 14,6 8,6 1,8 14 17,5 27) 26,8 244 288 260 214 224 216 244 | 263 29,0 26,8 204 g
=
MHBECTULMOHHbBIE TOBAPbI 1,6 8,7 12,3 11,0 15,8 277 25,9 248 26,1 20,3 16,7 17,0 16,7 172 | 204  24) 20,9 | 16,5 %
NPOMEeXyYTOYHble TOBAPbI 12,0 9/ 15,2 8,9 141 282 16,9 223 227 17,4 - 9,8 14,2 181 206 222 208 162 164
33rn 13,2 12,4 14,3 14,2 14,0 15,8 26,4 6,9 16,5 18,0 30,0 16,6 15,1 1,7 11 201 | 372 18,0 161
BopocHabxeHne 15,5 12,8 15,6 127 12,7 152 28,0 6,8 16,2 19,1 28,4 | 16] 125 144 146 236 328 147 154
Cenbckoe X035iCTBO 10,8 53 5,4 6,6 12,4 171 18,5 14 18,3 16,1 15,8 | 16,3 - 144 125 108 11 11 - 1,8 14,2 1,7 17,3 1,4
CTpouTenbcTBo 6,8 4,5 5,5 8,3 13,5 233 253 21,5 233 223 191 185 188 214 223 26,6 26,6 20,2 197 @185 233 205
Toprosns 18,8 12,3 16,8 15,9 297 383 349 362 382 335 299 298 - 331 | 347 36,7 329 319 313 296 314 409 356
TOProBNs ABTO 14,9 1,5 17,5 171 327 440 329 349 369 323 - 244 281 335 342 392 328 | 296 314 293 332 335 316
TOProB/si ONTOBASA 17,5 1,2 16,7 15,1 282 374 329 352 368 311 292 284 304 31,3 342 311 301 287 274 293 391 335
TOProB/If PO3HNYHASA 21,5 14,4 16,9 17,0 31,7 388 389 386 41 379 | 333 334 373 | 40,2 401 359 | 352 354 332 34] 45,1 39,5
TpaHCnopT 1 XpaHexne 9,8 8,4 10,0 9,4 8,8 14,8 18,2 17,6 19,4 185 16,0 16,7 180 199 206 266 172 199 201
Yenyru 77 4.8 6,0 73 8,7 14,4 19,0 16,9 19,3 19,7 | 18,0 18,1 ‘ 16,6 ‘ 178 233 268 197 185 16,5
- MakcumanbHoe 3HauyeHme (Mo oTpacsn) - MuHnmManbHoe 3Hauerme (Mo oTpacsm)
* YKa3aH MecsiL, MpoBeaeHNst ONpoca, NPEANPUSITUS OLIEHMBAIOT TEKYLLUME YCIOBUS MecsiLieM paHee. CUHSS 3aMBKa O3HaYaeT Hanbonee HNU3KUIN YPOBEHb LIEHOBbBIX OXMAAHUIM MO OTPac/n 3a 14 MecsiLeB, KpacHasi —
Hanbornee BbICOKUN.
CnpaBOYHO: AaHHblE PACCUMTHIBAIOTCS HA OCHOBE OTBETOB Ha BOMPOC KOHbIOHKTYPHOM aHKeTbI «Kak M3MeHaTcs B creaytolpe 3 MecsiLia LieHbl Ha FOTOBYIO MPOAYKLMIO (YCIyrv) NPEanpUaTUa?».
NcTouHuk: BaHk Poccun.
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LIEHOBBIE OXXMAAHUA MO rPYMNMAM NPEANPUATUNA

(M., CK) Tabn.5
2016 ‘ 2017 ‘ 2018 ‘ 2019 ‘ 2020 ‘ 2021 ‘ 2022 ‘ 2023 ‘ 2024 ‘ 2025 2025* 2026*
a o o a
a 5 g =3 2 > a s IS g = 2 a ]
CpepHeropoBble 3HO4YEHUSA 5 E‘ E ‘g ] § a F3 s g g E E E‘
= 2§ 5 2 & & § = = = 5 2

KpynHble npeanpustus

Bce otpacau 14,7 1,3 140 123 153 229 243 202 246 222 24 221 18,3 - 20,0 26,0
POMbILNEHHOCTL 15,6 1,9 15,8 12,8 154 245 246 196 240 197 194 18,7 14,0 13,8 24,2
[o6blua None3HbIx UCKONaeMbIx 12,8 91 9,7 10,2 5,0 1,0 12,8 9,3 8,9 8,9 5] 13 8,0 79 5,7 10,2
OGpabatbiBatoue npoussoactea 16,0 1,5 159 122 162 278 245 242 269 207 159 21,6 197 188 237 208
CenbCKoe X0391CTBO 12,4 6,0 6,4 8,2 1,1 202 21,0 13,0 187 | 185 179 10,2 20,7 135 | 173 172
CTponTenscreo 79 6,5 7,6 10,6 173 248 280 248 272 245 @ 26 25,9 205 18,6 22,2 203

Toprogns 26 183 198 170 297 368 354 353 397 357 310 309 13007 340 378 310 311 399 432
TpaHCNOPT U XpareHie 135 124 121 M4 125 158 200 194 207 219 217 196 216 231 247 203 225 221 197 201 257 243
Yenyrm 96 71 72 M3 97 M6 205 163 203 205 216 210 192 178 226 250 70 203 4687 179 10 18 177
CpepnHnue npeanpuatus

Bce otpaciu 137 90 M9 M5 168 247 250 211 264 234 201 203 203 210 242 266 188 (187 222 234
MpoMbILLAEHHOCTb 156 108 144 129 174 279 262 222 269 225 209 203 189 192 213 247 1 152 179 238
[106b14a NONE3HbIX UCKOMAEMbIX 6,9 6,1 8,5 8,5 17,6 18,7 18,6 18,7 23,0 1n7 31 10,1 8,6 6,9 10,5 14,6 5,6 44 11 10,0
O6pabatbiBatowme npoussoactea | 16,0 10,6 14,4 12,8 18,2 30,7 26,3 25/ 28,4 234 195 20,1 18,3 | 20,3 237 265 16,5 19,2 22,8 221
Cenbckoe X03A/CTBO 05 54 47 67 134 186 177 M2 182 137 11 18 68 104 19 94 N9 95
CTponTenscTso 70 36 80 90 127 242 277 253 260 247 188 249 327 276 229 203 [186 198 246 274
Toprogns 216 144 192 223 342 389 396 360 406 365 320 a0 M 341 345 324 329 368 423 344
TpUHCNOPT 1 XpaHeHHe 127 92 120 97 69 129 168 126 190 176 158 167 168 248 199 175 195 194 194 228 | 265
Yenyru 02 75 87 92 105 154 188 156 201 195 186 194 165 157 231 256 204 192 174 167 W41 182 197
Manbie 1 MUKpONpeanpuATUS

Bce opaciu 16 75 98 96 165 243 249 232 255 238 211 207 4987 227 259 290 231 215 21

MpOMbILLNEHHOCTb 00 63 95 86 M1 234 242 210 237 223 191 182 183 199 235 285 242 188 178

[lo6blua nonesHbIX Uckonaembx | 8,5 | 09 | 64 | 45 | 42 | 85 | 67 73 109 107 149 85 136 105 181 89 157 51 180 125

06pabaTbiBatoLLMEe NPOU3BOACTBA 9,7 59 9,3 8,7 15,2 254 246 239 254 231 18,2 200 193 215 256 30,0 255 186 173

Cenbekoe X03a/CTBO 99 56 57 59 124 156 183 10 182 162 148 134 164 144 144 131 16 105 131 128

CTponTenscTso 61 46 53 79 131 229 245 205 224 217 188 187 181 212 218 260 199 1838

Toprogns 200 132 15 157 298 387 351 369 384 337 295 302 287 336 348 370 311 301

TpaHCNOpT U XpareHHe 78 68 95 81 74 148 16 179 188 170 129 156 143 183 223 240 177 183

Yenyri 73 41 55 65 84 146 188 170 191 196 187 182 169 187 232 264 172 16,2

- MakcumanbHoe 3HaueHue (no otpaciu) - MuHuManbHOe 3HaueHue (o oTpacnm)

* YKa3aH MecsiL, MpoBeaeHNst ONpoca, NPEANPUSITUS OLIEHMBAIOT TEKYLLUME YCIOBUS MecsiLieM paHee. CUHSIS 3a/MBKa O3HaYaeT Hanbonee HNM3KUA YPOBEHb LIEHOBbLIX OXWMAAHUIM MO OTPac/n 3a 14 MecsiLeB, KpacHast —
Hanbornee BbICOKUN.

B rpynny «KpyrHble Npeanpusitisi» BKIIKOUAIOTCS NPEennpuUsiTUS UCXOAS U3 CNEAYIOWMX KPUTEPUEB: CPEAHECTIMCOYHAs YMCIEHHOCTb NepcoHana npesbiaeT 250 YenoBek, [oXo[ 3a NpedblayLWwui rog, - 6onee 2 Mnpg, pyonen.

B rpynny «CpefgHue npeanpusiTUs» BKIOYAIOTCS NPEAnpUsTUsS TM60 Ha OCHOBaHWUM cBeaeHuin 13 Peectpa MCIT, 6o 1Ucxoas U3 Cneayowmx KpUTEPUEB: CPEAHECTIMCOYHAS YNCIEHHOCTb NnepcoHana ot 101 go 250
yenoBek, [OXOpA, 33 NpeabiayLLMiA rof, - cBbilwe 800 MAH py6., HO He 6onee 2 MNpA, py6nen.

B rpynny «Marnble 1 MUKPOMNpeanpuUsiTUs» BKIOYAIOTCS NPeanpUsTUS Ha OCHOBaHWUM cBeaeHun 13 Peectpa MCIT nnbo ncxons U3 cnenyowmx KpUTepmes: MUKPOMPEANpUSITUE — CPEAHECTIMCOYHAS YNCTTEHHOCTb
nepcoHana He npesbiwaeT 15 Yenosek, AOXO[ 3a NpeabiayWwmi rog, - He 6onee 120 MNH py6.; Marnoe - CPeaHECNMCOYHAs YNCIEHHOCTb NepcoHana ot 16 Ao 100 YenoBek, AOXOA 3a NMpeaplayLmi rod - cabiwe 120 MAH py6.,
HO He 6onee 800 MIH py6nen.

[aHHble No rpynnam NpeanpusTUi — 6e3 B3BELUMBaHWUS Ha OCHOBE CTPYKTYPbl Ba/IOBOM AO6ABNEHHOW CTOUMOCTM.

NcTouHmk: BaHk Poccun.
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M3MEHEHUE YC/TOBUW KPEAUTOBAHUA

) Tabn. 6 §
N
=]
[¢]
g

2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2025* 2026* z

o |

a a 3

a o

2 5] N3 2 2 o 2 5 = 2 = ] a 5] :5'

CpefiHeroaoBble 3HAYEHUS 8 e E .\g ‘g ‘§ E b3 Eg- :é- ,Eu 8 s g 2

= 2 & & 2 & & g £ s s 3 3

§(

~

Bce otpaciu -10,6 -37 -1,6 -3,3 0,1 75 | 172 17,0 -351 -20,1 45 62 61 -70 15 -87 -14 -80 -70 -41 17 72 -68 Z

©

[poMbILwNeHHOCTb -8,9 -1,9 -0,4 -2,2 01 -9,0 -161  -173  -348  -16,7 20 -39 0,4 1,7 97 53 Al -2,4 0/ -06 -50 -23 -1,6 @

[106b14a NONE3HbIX NCKOMAEMbIX -6, -0,4 0,8 1,7 1,7 -89 -16,3 172 33,9 -145 5,2 -4,2 1,5 15 93 -6,8 -15 231 1,8 -1,6 -5,2 3,0 1,6 %.?

o

<

06pabaTbiBatoLLme NPOM3BOACTBA -1 -3,2 1,4 -2,7 1,3 -8,5 -16,8 -175  -358 -197 -2,2 -5,4 -2,2 52 N3  -68 -7,2 -3,5 -4 -2,4 -6,7 -8,8 -6, g

(@]

notpebutenbckue ToBApbI 10,8 -3,2 -1,3 -2,2 2,3 -6,8 151 | 155  -357  -19,6 25 | 45 17 43 N5  -24 -3]1 -02 44 35 -77 102 -76 8

=

(¢]

MHBECTULIMOHHbIE TOBAPbI 12,4 -3,8 1,7 231 0,3 -9,5 -18,3  -18,6  -356 -22,3 -8,0 9,5 -6,8 -82 13,0 -126 -115 -10]1 -7,0 -5,4 -6,2 -8,3 -5,3 E
NPOMEXYTOYHbIE TOBAPbI -18 14 -0,9 -2,7 15 -9,9 71 195 -366 129 18 | 135 26 8,8 0,4 - 18 56 58 3,6 70 57 | -10 -4,8
33rn -7.9 -0,1 0,1 -1,9 2,4 M2 122 181 | -340 -84 1,3 164 90 132 51 20 | 124 - 10,6 | 197 16,4 7 149 16,3
BopocHabxeHune -8,9 -3,6 -0,3 -0,8 0,3 72 128 0 134 -331 0 211 173 | -6,0 -9 64  -43 55 -83 91 -4.3 0,0 -5 54  -155
CenbcKoe X035iACTBO 12,1 72 -2,8 3,2 0,9 -1,6 M4 90 303 -184 10 28 | 37 41 73 13 66 54 55 -78 97 | 4102 13,2
CrpoutenbcTBo 156 6,8 -3,7 -1,2 -5/ 105  -224  -206 411 -293 138 11,2 -134 -146 -149 -136 -193  -191 -168 -138 -145 -173 -145
Toproens N -3,4 1,7 -3,4 0,6 -84 | 19,2  -20,0 -40,0 -229 52 | 56 | 51 70 120 0 90 129 -9.2 13 | 66 -85 -15 -8,7
TOProBAst ABTO 146 49 14 0,0 2,2 58 | <195 | -20,2 411 -195 -1,5 6,2 15,7 8,8 -6,1 56 124 152 -104  -76 47 2] 0,0
TOProBAs ONTOBAS 1,4 -34 -2,0 41 14 123 218 -225  -444  -258 52  -716 62 | -16 -123 -66 -126 90 -52 46 -N1 95  -10,0
TOProBAs PO3HNYHAS 4102 -33 1,3 -3,0 3,8 27 146 148 314 188 -6,1 -5]1 -82  -100 -129 137 135 -82 -100 -97 56 6,6 -8,7
TPAHCMOPT W XpaHeHne -9,8 -3,3 14 -3,0 44 -6,1 172 16,0  -30,2 173 127 @ 14 54 120 64 95 54 - 91 73 0 33 75 | M0 -66
Yenyru -10,8 43 -1,9 -3,5 -0/ 65  -173 | -162  -340 -211 - 88  -78 94 -103 130 -18  -131 -105 -1 -45 -84 -83 -8,4

MakcumanbHoe 3HayeHue (no oTpacnm) - MuHMManbHoe 3HayveHue (no oTpacnm)

* YKasaH MecsiL, MpoBefeHUs onpoca, NPeAnpUsSTUS OLEHUBAIOT TEKYLLME YCIIOBUA MECSILIEM paHee. 3eneHas 3a/IMBKa O3HavaeT Hamboriee MO3UTUBHYIO OLEHKY MO OTPac/M 3a 14 MecsaLes, CUHSAS — Hanbonee HeraTUBHYH.

CrpaBoYHO: AaHHbIE PACCUUTLIBAIOTCA Ha OCHOBE OTBETOB Ha BOMPOC KOHBIOHKTYPHOM aHKeTbl «Kak, Mo BalleMy MHEHUIO, USMEHWIIUCD YCIIOBUS KPEAUTOBAHNA?».

NcTouHuk: BaHk Poccun.




MoHuTopuHr npegnpusTun / N2 8 (52) - Asryct 2026 ropa

BbIBOPKA MPEAMPUSITUM MO BUOAM OEATENIBHOCTU

(EO) Tabn.7
B % ot o6wero
B3/, / pa3zmep npeanpuatus KpynHble CpepHue Manbie u MMKpo Bcero KONMYecTBa
npeanpusaTHiA
Bce otpaciu 2982 1924 10 330 15 236 100,0
B % OT 06LLEro Yucna npeanpusaTmi 19,6 12,6 67,8 100,0 100,0
MpoMmblILwneHHoCcTb 1545 672 1180 3397 22,3
[106bI4a NONE3HbIX NCKONAEMbIX 95 26 36 157 1,0
06pabaTbiBaioLLe NPOM3BOACTBA 1152 574 1014 2740 18,0
3rn 225 45 59 329 2,2
BopocHabxeHne 73 27 n 7 11
Cenbckoe x03A/iCTBO 229 279 762 1270 8,3
CrpoutenbcTBo 158 194 1449 1801 1,8
Toprosns 412 380 2859 3651 24,0
TOProBAsl ABTO 35 63 237 335 2,2
TOProB/isi ONTOBAS 247 230 1269 1746 1,5
TOProBAsi PO3HNYHAS 130 87 1353 1570 10,3
TpaHcnopT u XpaHeHne 307 124 619 1050 6,9
Yenyru 331 275 3461 4067 26,7

NcTouHmk: BaHk Poccun.

BbIBOPKA MPEAMPUSITUM MO 'Y BAHKA POCCUMU

(EO.) Tabn. 8
I'Y / pasmep npeanpusaTtms KpynHbie CpepHue Manbie u MuKpo Bce

Bce npeanpustus 2982 1924 10 330 15236

'Y no LL®O 707 483 1903 3093

c3ry 32 255 1212 1788

BBIY 494 279 1279 2052

yry 347 201 936 1484

ory 455 331 2608 339%

cry 409 217 1396 2022

ary 249 158 996 1403

McTouHmk: BaHk Poccum.

[aTa oTceueHus gaHHbIx - 12.08.2026.

MaTepuan NoaroToBneH [enapTaMeHTOM AeHEXHO-KPEAUTHOM MONMMTUKU.
SneKTPOHHasi Bepcust MHGOPMALIMIOHHO-aHaIMTUYECKOro KOMMEHTapKs pa3MelleHa Ha oduumanbHOM caite BaHka Poccun.

npe,EU'IO)KEHVIﬂ 1 3aMeYaHuA Bbl MOXeTe HanpaBWUTb MO agpecy: svc_analysis@cbr.ru.

107016, Mocksa, yn. HernuHHag, 12, K. B
OduumanbHbii canT BaHka Poccun: www.cbr.ru

© LleHTpanbHbI 6aHK Poccuiickon depepaumm, 2026
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