@ bauk Poccum HosiGpb 19, 2025

OueHka TpeHgoBon nHMNaunM B oktadbpe 2025 roaa

OueHKa TpeHAoBOoN MHNAUMKY, paccunTaHHas Ha NATUNETHEM BPEeMEHHOM UHTepBane, B
okTabpe coctaBmna 8,48 nocne 8,50% B ceHTa6pe (PucyHok 1). Ha 6onee KopoTkomM Tpex-
neTHeM MHTepBare oLeHkKa nosbicunack o 7,79 ¢ 7,71% (PucyHok 2).

MNpoyre nokasaTtenu yCTOMYMBOrO WHMPMALMOHHOrO AaBrneHus B OKTAbpe Bbipocnu no
CpaBHeHUIO ¢ ceHTsbpem. CpeaHee 13 oLEHOK MoAUMULMPOBaHHLIX NokasaTtenen 6aso-
BOW MHNALMK noBbicunock Ao 5,5 ¢ 5,2% B rogoBoM BblpaxeHnn. MeamaHHbIn pocT? LieH
(oueHka 6e3 yyeTa BeCOB OTAENbHbLIX KOMMNOHEHTOB Kop3auHbl UML) nogHanca go 4,3 ¢
3,4% B rogosoMm BbipaxeHun (PucyHok 3).

,D,GSMH(*)J'IFILI,MOHHbIe npoueccobl B rnocrnegHne mecqdlbl 3aTOPpMO3UTTUCH. ypOBeHb yCTOVIHM-
BbIX Nokasartenen I/IH(bJ'IFILI,VIVI OCTaeTCcs 3HauuTenbHoO Bbiwe uenu baHka Poccun. banaHc
PUCKOB OCTaeTCA CMEeLEHHbIM B CTOPOHY I'IpOI/IH(bJ'IFILI,I/IOHHbIX. ,D,J'IFI BO3BpaLleHnsA I/IHCbJ'IFI-
LM K uenn n0Tpe6yeTc;| I'IpO,D,OJ'I)KI/ITeJ'IbeIﬁ nepunon nposeaeHnA KECTKOWN OEHEXHO Kpe-
AVUTHOW NOSNTUKM.

PucyHok 1. AuHamuka UML, BUML n nctopnyeckme oueHkn
TpeHgoBon uHdnAuun BaHka Poccuns®, % rir
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UemoyHuku: Poccmam, pacyemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CunHakos, K. CopokuH OueHka CBOMCTB Nokasartenen TpeHA0BOW MHDISUUN
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TH4eckown 3anucke [lenapTaMeHTa UccregoBaHUii U NPOrHo3nMpoBaHMs BHYTpUakoHoMU4eckme dakTopbl MHNS-
umm, Manm 2016 r., Ne2.

2 MegmaHa paccuutaHa no MakcumarnbHO Ae3arperMpoBaHHbIM KOMMOHEHTaM NOTPebUTENbCKON Kop3nHbl (556
no3uumit), ¢ ycTpaHeHMeM CE30HHOCTH.

3 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM paccUYUTLIBAETCS Ha CKOMb3sLeM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW MH(NALUMN, pacCYUTaHHbIE Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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» OueHKN TperaoBoW UHMNAUMK (5-neTHee CK. OKHO)
* OueHKkN TpeHaoBoW UHpNAUMK (3-NeTHee CK. OKHO)

UecmouHuku: Poccmam, pacdyems U

PucyHok 3. Ce30HHO CKOPPEeKTUPOBaHHbIA TeMMN POCTa LEeH U
MoandUUUpPOBaHHbIe NoKasaTenu 6a3oBoi MHGNAUUN*,
% B roqoBOM BbipaXeHUun
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CpegHee u3 ou. mof. nokasaternen 6azoBon MHPNALUN
—— Uy,
—— MepgunaHa (556 noauuuin B 2025 r.)
— — - Uenb no nHgpnsumm

Mpumeyvarue. * [lokasamenu paccyumaHbl MemodoM  UCKMTIOYeHUsl Haubosiee
801aMUNbHBIX KOMIOHEHM U MemodoM yceqeHus.

UemoyHuku: Poccmam, pacyemsi JUI.

AsTopbl: ApuHa CanoBa

Bce npaBa 3awmieHbl. CogepykaHne HacTosILEN aHanMTUYECKON 3aMeTKN U MHOUKATopa (HaCcTOSALUX aHanuTu-
YecKnx 3aMeTOK U MHOMKATOPOB) BbIpaxaeT NMYHYI0 NO3ULUI0 aBTopa N MOXET He coBnagaTb C ouLmnansHoOn
nosuuymen baHka Poccun. baHk Poccumn He HeceT OTBETCTBEHHOCTU 3a cofepXaHne aHanmTU4eckon 3ameTkn u
nHAvKaTopa (aHanUTUYECKMX 3aMETOK M MHAMKATOPOB). JTloboe BoCnpon3BoaCcTBO NpeAcTaBNeHHbIX MaTepnanos
JonycKaeTcs TONbKO C paspeLleHns aBTopa.



