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OueHka TpeHgoBou nHMNAUMK B ceHTsibpe 2025 roga

OueHka TpeHOoBoW MHNAUMKL, paccymTaHHas Ha NATUNETHEM BPEMEHHOM WHTepBare,
NpodoSKMNa CHMKaTbCs B CeHTsA6pe n coctasuna 8,50% nocne 8,72% B aBrycte (PMcyHOK
1). Ha 6onee KOpOTKOM TPEXJIETHEM MHTEPBAne oLeHka NoHnaunaceb ao 7,71 ¢ 7,84% (Pu-
CYHOK 2).

CpeaHee 13 oLeHOK MoaANMULMPOBaHHbIX NokasaTenen 6a3oBon MHAPMALUMKM BO3POCHO A0
5,3 ¢ 4,2% B rogosoM BbipaxeHun (PucyHok 3). Npu aToM MeguaHHbIA poCT UeH (oueHKa
6e3 yyeTa BeCOB OTAENbHbIX KOMMNOHEHTOB kop3uHbl UML) noHnauncs go 3,5 ¢ 3,9% B
ro4OBOM BblpaXXeHUU, Y4TO ABNAETCH MUHUMYMOM C MoHA 2023 T.

AHanuMTnyeckme nokasaTtenn yCTomn4mBoro MHPMALMOHHOIO AaBeHUs U3MEHUNNCh pasHo-
HanpaBSieHHO, NPy 3TOM BONLLUMHCTBO NoKasaTerien OCTalTCA Ha NOBbILUEHHbIX YPOBHAX
OTHOCUTESbHO Lenn no nHgnaumMu. [Ons ycTomynmBoro 3akpensieHus mHdnsumm s6nmsm
uenn TpebyeTcs NPOAOIKUTENBHbLIA NEepPUoL NPOBEAEHUS KECTKON OeHEXHO-KpeauTHOM
NONUTUKMN.

PucyHok 1. AnHamuka UMML, BUTIL n nctopnyeckmne oueHkKu
TpeHpoBon uHdnaunm BaHka Poccun?, % rir
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UemoyHuku: Poccmam, pacyemsi JUIT.

1 MeToa oueHKM TPeHO0BOW MHAMALUK onncaH B Aoknaae 06 3KOHOMUYECKUX uccneaoBaHusx B baHke Poccuu:
E. OeptornHa, A. NoHomapeHko, A. CunHakos, K. CopokuH OLeHka CBOMCTB Nokasatenen TpeHaoBoM MHASUNN
ans Poccuu, Cepusi doknados 06 akoHomuYeckux uccnedosaHusix 8 baHke Poccuu, Mapt 2015 r., Ne4 n AHanu-
TMYeckomn 3anucke [lenapTaMeHTa nccrnegoBaHuii U NPOrHO3MpoBaHUA BHYTpuakoHoMmu4eckmne dakropbl nHbNs-
umm, Man 2016 r., Ne2.

2 [laHHbIN NokasaTerb TPeHO0BON NHANSALMM pacCUYUTLIBAETCS Ha CKOMb3sLEM 5-neTHeEM nepuoge.



https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16737/wps_4.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf
https://www.cbr.ru/Content/Document/File/16757/analytic_note_2.pdf

PucyHok 2. OueHKu TpeHA0BOW UMH(NALUMN, pacCYUTaHHbIe Ha 3- U
5-neTHem ckonb3fAwem nepuoge, % rir
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* OueHkn TpeHOoBoN NHMPNAUMK (3-neTHee CK. OKHO)

UcmoyHuku: Poccmam, pacyemsi JUI.

PucyHok 3. Ce30HHO CKOPPeKTUPOBaHHbLIA TeMMN PocTa LeH U
MoauduUnpoBaHHbie NokasaTenu 6azoBow UHGNALUK®,
% B ronoBOM BblpaXeHUuun

2019 2020 2021 2022 2023 2024 2025

CpegHee 13 ou. Mog. nokasarenen 6a3oBon NHIALMKN
—_— |/||'||_l
—— MegwnaHa (556 nosuuun B 2025 .)
— — - Uenb no nHpnauum

lNpumeyaHue. * [lokasamenu paccyumaHbl MemoOOM UCKYeHUss Haubonee
80s1amusIbHbIX KOMIIOHEHM U MemooOom yceyeHus.

UcmoyHuku: Poccmam, pacyemsi JUI.

AsTop: Mapus Xapnamosa

Bce npaea 3auuiieHsl. CogepxaHue HacToOALLE aHaNMTUYECKoR 3aMeTKU U uHaMkaTopa (HacToALMX aHanuTu-
YecKMX 3aMeTOK M UHOMKATOPOB) BbipaXaeT NUYHYH0 MO3ULMI0 aBTopa U MOXET He coBrnagaTth C oduLMansHON
nosuumei banka Poccumn. BaHk Poccun He HeceT OTBETCTBEHHOCTU 3a codepXaHne aHanmTUYecKon 3aMeTKn U
MHAMKaTopa (aHanUTUYEeCKMX 3aMeToK 1 MHAMKaTopoB). Jllo6oe BOCNponsBoACTBO NpeACTaBNeHHbIX MaTepnanos
[l0MyCKaeTcs TONbKO C paspelleHus aBTopa.



