[Ipunoxenue
K npuka3y banka Poccun
ot 03 cents0ps 2025 roga Ne OJ]-1931

Cuenapuu cTpecc-TeCTUpOBaHUsI (PMHAHCOBOW YCTOMUYMBOCTH
HErOCYAapCTBEHHBIX TICHCUOHHBIX (DOHIOB

Cuenapwmii Ne 1

1. JIecTBYIOT yCJOBHS, MNPEAYCMOTpPEHHbIE TpeOOBaHUAMH K CTpecc-
TECTUPOBAHUIO HErOCYJapCTBEHHOIO MEHCHOHHOTO ¢oHaa (mamee — (o),
MpPOBOAUMOMY C  HCIIOJb30BAaHUEM  CIICHAPUEB  CTPECC-TECTUPOBAHMS,
pa3pabotanHbIXx bankoMm Poccum, ycTaHOBIEHHBIMU MPUIIOKEHUEM K Y Ka3aHUIO
banka Poccun ot 4 uronst 2016 roga Ne 4060-Y «O TpeGoBaHUSX K OpraHU3aINH
CUCTEMBI YIIPABICHUS PUCKAMH HETOCY/IapCTBEHHOTO IMEHCUOHHOTO (HoHIa»
(c u3ameHeHusaMM) (nanee — TpebOoBaHUS K CTPECC-TECTUPOBAHUIO), a TaKXKE
oOlue YCIOBHUSL CIEHAPUEB, M3JIOKECHHbIE B MPWIOKEHUH | K HACTOSIIHUM
Cuenapusim (nanee — OO1IMe yCIoBUS CLICHAPUEB).

2. AHanu3upyeMbli IEpUOJ — MSITh JIET.

3. OTCyTCTBYeT OTTOK 3aCTPaxOBaHHBIX JIMIl W (WIM) YyYaCTHUKOB
Y BKJIQJUYUKOB U3 oHAA.

4. Tlponaka akTUBOB HE OCYIIIECTBIISIETCSI.

Cuenapuii Ne 2
1. JIeicTBYIOT YyCJOBHS, YCTaHOBJEHHble TpebOoBaHUSIMU K CTpecc-
TecTUpoBaHuto, O0IIKE yCIOBUS CLIEHAPUEB, a TAKKE JTIOMOJHUTEIbHBIE YCIOBHS
cueHapueB Ne 2-5, uU3N0KEHHbIE B MPHIOKEHUH 2 K HactosmmMm CueHapusiMm
(manee — JlonoHHUTENbHBIE YCIOBHS clieHapueB Ne 2-5).
2. AHaTU3UPYEMBIH MTEPUOJT — OJIUH KBapTall.
3. HabGmromaeTcst cHuKeHUE JIMKBUHOCTH phIHKA B | KBapTare.

Cuenapuit Ne 3



1. JleficTBYIOT yCJOBHs, NpeAyCMOTpeHHble TpeOoBaHUSIMU K CTpecc-
TecTupoBaHuto, OOIIME YCIOBUS CLIECHAPUEB, a TAKKE J{OMOIHUTENBHBIE YCIOBHS
crienapuen Noe 2—5.

2. AHanu3upyembli IepruoJI — JIBa KBapTaa.

3. HabnmronaeTcs cHIKeHUE TMKBUAHOCTH pbiHKa BO || kBapTare.

Cuenapuii Ne 4
1. JIeHiCTBYIOT YCJOBHS, MpeAyCMOTpeHHBbIe TpeOoBaHUSIMHU K CTpecc-
TecTUpoBaHuto, O0IIME yCIOBHS CIIEHApUEB, a TaKkxke JlOMOTHUTENbHBIE YCTOBHUS
crieHapueB Ne 2-5.
2. AHanu3upyeMblii IepuoJ1 — TpU KBapTaa.

3. HabGmomaeTcst cHmkeHUe TMKBUIHOCTH phiHKa B |11 kBapTase.

Cuenapuit Ne 5
1. JleiicTBYIOT ycloBUs, NpeaycMOTpeHHble TpeboBaHUsSIMH K CTpecc-
TeCTUpOoBaHuUIo, OOIIME YCIOBHS CLIEHAPUEB, a TaKkKe JlOMOIIHUTEIbHBIE YCIOBUS
crieHapueB Ne 2-5.
2. AHanu3upyeMblil IEpruo/I — YeThIpe KBapTaa.

3. HabmronaeTcs cHIKeHUE TMKBUAHOCTH phIHKA B |V KBapTaie.



[Tpunoxenue 1
K CLIEHApHUsIM CTPECC-TECTUPOBAHUS
(GbHUHAHCOBOM YCTOMUYHNBOCTH
HEroCyJ1IapCTBEHHBIX IEHCUOHHBIX
dboHI0B

OO01uMe ycioBHs CLICHApUEB

Pa?)I[GJ'I |. 3HaueHnss OCHOBHEIX ITOKa3aTesci CIICHApHUCB
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1 [5100] 584 | -1,99 | 598 | 519 | 513 [ 100 | 100 [ 1,39 | 200 | 183 |-21,14
2 [4700] 467 | -025 | 618 | 492 | 573 | 099 | 100 | 1,30 | 200 | 1,83 [-2111
3 [3800] 679 | -2,53 | 25,93 | 24,86 [ 2564 | 099 | 097 | 2,30 | 2,00 | 1,83 | 39,01
4 [3000] 934 [ -446 | 2507 | 31,47 [ 1364 [ 099 | 094 [-17,00 [ -12,84 | -13,73 | 37,50
5 [2500][ 11,78 | -453 [ 1294 | 7,81 [ 1969 | 099 | 091 |-1576]-1655 [ -19,33 [ 0,90
6 [2800] 1381 | 481 | 720 | 299 [ 1334 | 100 | 089 | 318 | 214 | 558 | -1,40
7 [2900] 12,82 | 302 | 052 | 048 | 026 | 101 | 086 | 507 | 510 | 351 | -2,39
8 [3000] 12,210 [ -090 | 057 | 043 | 006 | 103 | 083 | 623 | 48 | 6,38 | -0,73
9 [3100] 1033 [ -007 | 098 [ 0,76 | 0,70 | 1,05 | 080 | 629 | 463 | 7,20 | 2,22
10[3150] 982 [ 035 [ 080 | 054 | 054 | 107 | 080 | 6,18 | 443 | 713 | 523
11[3310] 943 [ 045 [ 052 [ 023 | 029 [ 110 [ 080 | 7,21 | 424 | 661 | -875
12[3510] 857 [ 096 [ 067 | 038 | 034 [ 112 | 080 [ 7,15 | 407 | 602 [-1050
133830 762 | 174 | 064 | 036 | 026 | 115 | 080 [ 583 | 391 | 544 [-1227
14 [3885] 637 | 255 | 058 | 037 | 018 | 118 | 080 [ 521 | 376 | 486 [-13.18
153926 523 | 345 [ 060 | 036 | 027 [ 120 | 080 [ 573 | 362 | 425 |-14,04
16 39,60 | 408 | 405 [ 060 | 036 | 027 | 123 | 080 | 484 | 350 | 367 [-1432
17 (39,89 331 | 425 [ 059 | 036 | 027 | 125 | 080 | 369 | 338 | 317 [-1361
184016 | 286 | 404 [ 059 | 036 | 027 [ 127 | 080 | 266 | 327 | 273 [-1160
194041 262 | 386 [ 059 | 036 | 026 | 128 | 0,80 | 1,85 | 317 | 240 | -830
204065 253 | 372 [ 058 | 036 | 026 | 130 | 0,80 | 1,26 | 307 | 212 | -420

* N3meHenwue 3a | kBapTay cUMTaeTCss OTHOCUTENLHO 3HAUEHUS TIOKA3aTels Ha pPacueTHYIO JaTy.
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2 5 10 2 5 10 2 5 10 6
rojga JIeT JIeT roga | mer | nmer | roma | mer | mer Mec.

11]-923 | -755 | -5,50 | 0,79 |-0,50| -0,16 | -0,04 | -0,30 | -0,04 | 0,07 | -21,14 | -21,12 511
2 |-12,43 | -7,23 | 4,28 | 0,62 |-0,49| -0,16 | -0,03 | -0,26 | -0,04 | 0,06 | -21,11 | 5,40 4,11
3 | 60,49 | 28,60 | 22,00 | 0,86 |-0,48| -0,16 | -0,03 | -0,23 | -0,03 | 0,07 | 39,01 | 38,13 4,15
4 [ 2398 | 22,06 | 6,57 | 1,67 |-0,73|-0,89 | -1,53 | -0,43 | -0,63 | -1,14 | 37,50 | 16,31 6,46
5 1,77 | -1,35 |-11,70 | 1,55 |-0,29| -0,15 | -0,14 | -0,13 | -0,06 | -0,05 | 0,90 -0,26 1,96
6 | -446 | -7,54 | -8,00 | 1,19 |-0,03| 0,02 | 0,06 | 0,04 | 0,03 | 0,03 | -1,40 | -1,89 2,63
7] -583 | -399 | 411 (084|009 0,09 | 0,14 | 0,12 | 0,22 | 0,18 | -2,39 -1,57 3,09
8| -718 | -321 | -2,72 | 0,71 | 0,07 | 0,08 | 0,13 | 0,12 | 0,21 | 0,17 | -0,73 -1,47 2,61
91| -859 | -456 | -3,11 | 0,53 | 0,06 | 0,07 | 0,12 | 0,11 | 0,20 | 0,15 | -2,22 | -3,71 4,35
10 | -10,12 | -5,53 | -3,50 | 0,40 | 0,05| 0,07 | 0,12 | 0,09 | 0,09 | 0,14 | -5,23 -6,94 3,87
11 (-11,34 | -563 | -3,42 | 0,32 |0,05| 0,06 | 0,21 | 0,07 | 0,07 | 0,12 | -8,75 | -9,59 3,98
12 | -12,09 | -5,82 | -3,42 | 0,26 | 0,04 | 0,06 | 0,20 | 0,05 | 0,06 | 0,11 | -10,50 | -11,33 4,01
13 |-12,04 | -599 | -3,41 | 0,22 | 0,03 | 0,05 | 0,09 | 0,03 | 0,05 | 0,10 | -12,27 | -12,70 4,26
14 -11,25 | -6,18 | -3,42 | 0,20 | 0,04 | 0,06 | 0,09 | 0,06 | 0,07 | 0,06 | -13,18 | -13,58 5,28
15( -9,73 | -6,15 | -3,31 | 0,18 | 0,04 | 0,06 | 0,08 | 0,05 | 0,06 | 0,08 | -14,04 | -14,17 4,23
16| -7,75 | -5,87 | -3,07 | 0,17 | 0,04 | 0,06 | 0,07 | 0,05 | 0,06 | 0,07 | -14,32 | -13,99 3,78
17 | -5,16 | -5,24 | -2,67 | 0,17 | 0,04 | 0,06 | 0,06 | 0,05 | 0,06 | 0,06 | -13,61 | -12,68 3,41
18| -2,44 | -4,40 | -2,19 | 0,16 | 0,04 | 0,06 | 0,06 | 0,05 | 0,06 | 0,06 | -11,60 | -10,06 2,49
19| -028 | -346 | -1,68 | 0,16 | 0,04 | 0,06 | 0,05 | 0,05 | 0,06 | 0,05 | -8,30 | -6,34 3,26
20| 1,04 | -254 | -1,21 | 0,16 | 0,04 | 0,06 | 0,04 | 0,05 | 0,06 | 0,04 | -420 | -2,24 3,63

* N3meHenwue 3a | kBapTayi cUMTaeTCss OTHOCUTENLHO 3HAUEHUS TIOKAa3aTels Ha pacYeTHYIO JaTy.

1.1. TIlpupoct wHAEKCA TMOTPEOUTENBCKUX IIEH  OMpEIeseTCs
C WCHOJIb30BAHMEM TIPOTHO3HBIX 3HAUYCHHN WHEOIAIUM B COOTBETCTBUU
C HACTOSIIIUM Pa3/IeJIOM.

1.2. BennunHa cnienuanbHOT0 (MHAHCOBOTO MHANKATOPA, UCIIOIH3yEeMOTO

npu omnpeAeieHud (POHIAOM paCUeTHOM BETUYMHBI J0XOJa OT pa3MelleHHs



CPEICTB TEHCHOHHBIX pE3epBOB 3a OTUETHBIA TOJ, OMNpPEAENsieTCcs C
UCITOJIb30BAaHUEM 3HAUYEHH KPUBOM OECKYNMOHHOH JOXOJHOCTH POCCHMCKUX
rOCYJapCTBEHHBIX IIEHHBIX Oymar (oOnmrammii  QemepansHoro 3aiima)?l,

MPETYCMOTPEHHBIX HACTOSIIIIAM Pa3ieioM, 1o GhopmyIie:
SFI = 0,8 % (%/3x FWD, + /3 x FWDy),

rae SFI — BenmnuuHa CHenuaibHOr0 (MHAHCOBOTO MHIUKATOPA,
FWD,, FWD: — nOXOAHOCTh NBYXJETHEW W MATHICTHEH OOJUTaIliN

¢denepanpHOro 3aiftMa COOTBETCTBEHHO.
Paznen Il. YcnoBus ans onpenenenust BEposITHOCTH 1e(ONTOB

2.1. BeposiTHOCTH AedonTa MO TOCYAapCTBEHHBIM IIEHHBIM OymaraMm u
BeposiTHOCTh aedonta Poccuiickoir denepanum B suue MuHHCTEpCTBA
¢bunancoB Poccuiickoit deneparuu, SBISIONMIETOCS TapaHTOM IO aKTHUBY, B
KQ)KJIOM KBapTaje paBHbI HYIIIO.

2.2. BepoarHocTh fedonTa o KaxxaoMy HHOMY aKTHUBY, 32 UCKIIFOYCHUEM
aKTUBOB, MPEIYCMOTPEHHBIX ab3alleM JeBATbIM myHKTa 2.1 TpebGoBaHuii k
CTPECC-TECTUPOBAHUIO, BEPOSATHOCTh JAedoyiTa MO KaXKIAOMY OMUTEHTY,
KOHTpareHty poHaa, mopy4duTesto (rapanTy) Mo aKTUBY (Jajee — MOPYIUTEIb MO
aKTHUBY), IOPUAMYECKOMY JIUIly, KOTOPOE€ Cpeau IOPUAUYECKUX  JIMII,
KOHTPOJIMPYIOIIHNX WM OKA3bIBAIOIIUX 3HAYUTENIHOE BIMSHUE HAa HauOOJbIIee
KOJIMYECTBO 3MUTEHTOB IICHHBIX OyMar, COCTaBIIAIOIINX aKTUBbI (POH[A, U (HIIN)
KOHTpareHToB (oHAa B TpYIIE JKL, 00JajaeT HauOOJbIIeH BEPOSTHOCTHIO
nedonta (anee — KI0YeBOE JIUIO TPYIIbI), B KAKIOM KBapTaje OMpenestoTcs
B 3aBUCUMOCTH OT IPYIIIbI KPEAUTHOTO KAYECTBA aKTUBA, SMUTEHTA, KOHTPAreHTa

dboHAa, KIOYEBOrO JMIA TPYNIbl, MOPYUYUTENs MO aKTUBY (Hajee — Tpymnna

!3pauenns KpuBOH OECKYHNOHHOH JOXOZHOCTH TOCYAapCTBEHHBIX oOmuramuii (% TOJOBBIX):
https://www.cbr.ru/hd_base/zcyc_params/.



KPEOUTHOrO  KadyecrBa) €  Y4Ye€TOM  [OJOXKEHUW, MPeIyCMOTPEHHBIX

MyHKTaMu 2.3—2.5 HacTOSIIEro pasjena:

Howmep Howmep kBaprana
;gz;;;’f 1 | 2 | 3 | 4 | 58 | 9 | 10 | 11 | 1220
HOTO

KadecT- BeposrtaocTs nedonra, %
Ba
1 0,030 0,059 0,073 0,087 0,102 0,087 0,073 0,059 0,030
2 0,074 0,133 0,162 0,192 0,221 0,192 0,162 0,133 0,074
3 0,126 0,231 0,283 0,336 0,389 0,336 0,283 0,231 0,126
4 0,258 0,389 0,455 0,520 0,586 0,520 0,455 0,389 0,258
5 0,359 0,516 0,595 0,675 0,754 0,675 0,595 0,516 0,359
6 0,658 1,020 1,202 1,386 1,570 1,386 1,202 1,020 0,658
7 1,132 1,654 1,918 2,185 2,453 2,185 1,918 1,654 1,132
8 5,621 6,774 7,366 7,971 8,587 7,971 7,366 6,774 5,621
9 15,910 | 15910 | 15,910 | 15,910 | 15,910 | 15910 | 15,910 | 15,910 | 15,910
10 100 - - - - - - - -

2.3. 'pynna KpeauTHOTO KauecTBa ONpENENsieTcs B COOTBETCTBUU
c nyHktoM 2.1 TpeOoBaHMIl K CTpecc-TECTUPOBAaHMIO B 3aBHCUMOCTH
OT NPUCBOCHHOI'O AKTUBY, AMUTEHTY, KOHTpAareHty (oHAa, MOPYUYHUTEIO IO
aKTUBY, KJIIOYEBOMY JIHIy TPYMMbl KPEAUTHOTO PEUTHHTa (MpU HAIUYUU Y
aKTHBa, SMUTEHTA, KOHTpareHTa (oHJa, MOPYUUTENs MO AKTHBY, KIKOUYEBOIO
JUIA TPYNIbl PEUTUHIOB HECKOJIBKUX KPEAUTHBIX PEUTUHIOBBIX areHTCTB, B TOM
YUCJI€ WHOCTPAHHBIX KPEIUTHBIX PEUTUHTOBBIX areHTCTB, BBIOMpAETCS
KPEIUTHBIA PEUTHUHI, HA OCHOBE KOTOPOTrO UM OyAeT MNpPHUCBOEHA TpyIla
KPEIUTHOIO KayecTBa C HAUMEHBIIMM HOMEPOM) WM B 3aBUCUMOCTH OT CpPEIHEN
UCTOPUUYECKONW TOJIOBOM 4acTOThI J1e(hOJITOB OOBEKTOB PEUTHHIA C COMOCTABUMBIM
YPOBHEM KPEIUTHOTO PHCKA MO OOIIETOCTYITHBIM JIaHHBIM 3a HauOosee KOPOTKUHN
Heproa Mo OOIIEAOCTYITHBIM JIaHHBIM, HO HE MEHee 4eM 3a IMOocjeqHue 25 JeT,
NPEAILIECTBYIOIIME PACUETHOM Aare, ¢ yueToM MmyHkTa 6.2 paznena VI Hactosiiero

ITPUIIOKCHHSL:



Cpennsist
HCTOpHUYECKasA
Homep PelTuHIM KpeIUTHBIX pEHTUHIOBBIX ar€HTCTB rofosas
TPYHIIBL qacTtoTa
KPEAUTHOTO JeoiToB
KayecTBa Moody’s -
Standar,d & || estors Fitch Dkcnepr AKPA HKp** HPA#**
Poor’s Servi Ratings PA
ervice
BBB+u Baalu BBB+u rTuAAA, AAA(RU), A A A A A A
1 BbIILIE BbIILIE BBIILIE ruAAA sf* AAA(ru.sf)* U Irul [0%: 0,21%)
TUAAF, AA+(RU), e
BBB Baa2 BBB FUAA+ SF AAH(TUSH, AA+.ru AA+|ru|
rUAA, AA(RU),
) BBB- Baa3 BBB- FUAA sF* AA(TU.sf)* AA.ru AA|ry| [0.21%:
TUAA-, AA-(RU), i ] 0,49%)
BB+ Bal BB+ FUAA_SF* AA(rusH*, AA-.ru AA-|ry|
rUA+, A+(RU), [0,49%;
3 BB Ba2 BB TUAS SF* A+(rush* A+.ru A+rul 0,65%)
ARU), [0,65%;
— _ *
4 BB Ba3 BB ruA, ruA.sf A(ru.sh* Aru Alry 11%)
ruA-, ruA— A—(RU), A-
5 B+ B1 B+ 5P (ru.sf)> il A [1,1%: 1,7%)
ruBBB+, | BBB+RU), | ppg, BBB+ru| T
ruBBB+.sf* | BBB+(ru.sf)* o
ruBBB, BBB(RU),
ruBBB.sf* BBB(ru.sf)* BBB.1u BBBru| .
6 B B2 B [1,7%; 3,6%)
ruBBB—, BBB—(RU), BBB-1u BBB-r|
ruBBB-.sf* | BBB—(ru.sf)* )
ruBB+ BB+(RU)
: ' BB+.ru BB+|ru|
7 B B3 B ruBB+.sf* BB+(ru.sf)* [3,6%: 10%)
ruBB, BB(RU), BB BBl
ruBB.sf* BB(ru.sf)* )
ruBB-, BB—(RU), i ]
8 ccc-C | caa-C | ccc-C | ruBB-sfu | BB(rush*u EEH;L EEJ;’! [10%: 100%)
HUXKE, HUXKE,
9 uH er uH er }{ er Her peiitunra Her pefitunra VH er Her peiitunra Her pefitunra
peuTuHTra peuTuHTa peUTHHIa peuTHHra
10 D D D rubD, ruD.sf* DD($5l5Jf))* D D|ru| 100%
*

MAaJIOTO U CpellHero Ou3Heca.

**  Jlnst obnmuranuii, 6aHKOB 1 HE(PUHAHCOBBIX KOMITAHUH.
*** Jlnst 6aHKOB ¥ HE(UHAHCOBBIX KOMITAHUH.

2.4. Homep rpymiisl

KpECAUTHOI0 KadeCTBa aKTHUBOB,

JJis MTIOTEYHBIX LIEHHBIX OyMar u o0JIMraiuii, 00eCIeueHHBIX 00sI3aTeILCTBAME CYyOBEKTOB

COCTaBJIAIOIINX

MICHCUOHHBIC HAKOIUICHHSI, TICHCHOHHBIE PE3EPBBI M COOCTBEHHBIE CPENCTBa (hOH/IA,

3a WCKJIIOUYEHHEM aKTWMBOB, YKa3aHHbIX B MyHKTe 6.2 pazaena VI Hactosiiero

IMPUITIOKCHUS, YBCIIMYUBACTCS HA COOTBCTCTBYIOIICC YHCIIO CTYHCHCﬁ B 3aBUCHUMOCTH

OT HOMEpA IPYMITbI CHIKEHMSI, ONPEIETIEHHOM JI1 SMUTEHTOB U (WJIM) KOHTPAreHTOB

donpa:
HOMep rpynm,l KOHI/I‘IGCTBO CTyHGHCﬁ, Ha KOTOpOG yBeJII/I‘IPIBaeTCH HOMep prl'[l'II)I erZ[I/ITHOFO
CHUIKXCHUS KadyeCTBa
1 3
2 2
3 1
4 0




2.4.1. K rpynne camwkenust No 1 OTHOCUTCS SMUTEHT U (WJIM) KOHTPareHT
¢doHa, aKTUBBI KOTOPOTO COCTABIIAIOT Oosiee 10% MeHCHOHHBIX HAKOTIICHUH HITH
NEHCUOHHBIX Pe3€pBOB, 0€3 yueTa 3MUTEHTOB U (WJIM) KOHTpPAreHToB (poHAa 1o
aKTUBaM, yKa3aHHbIM B MyHKTe 2.1 Hacrosimiero pasaena, u HebGaHkoBckoii
KPEAUTHON OpraHM3alMi — ILEHTPalIbHOrO KoOHTpareHTa «HamuoHanbHbIN
KJIIMPUHTOBBIN 1IeHTP» (AkunoHnepHoe 061ecTBo) (nanee — HKO HKIY).

2.4.2. K rpynme cHmkeHust Ne 2 OTHOCHTCSI SMUTEHT U (WUJTH) KOHTPAreHT
(doHIa, aKTUBBI KOTOPOTO COCTaBIAIOT cBbimie 7,5 u 10 10% BKIOYUTETBHO
NIEHCUOHHBIX HAKOIUIEHWH WJIM MEHCHOHHBIX pe3epBOB, 0€3 ydyeTa 3MHUTEHTOB
U (WJIM) KOHTPAareHToB (POHJIa MO aKTUBAaM, YKa3aHHBIM B IIYHKTE 2.1 HACTOSIIETO
pazaena, 1 HKO HKII.

2.4.3. K rpynmne cHmkenust No 3 OTHOCUTCS SMUTEHT U (WJIM) KOHTPAreHT
(doHIa, aKTUBBI KOTOPOTO COCTAaBJSIOT CBbIIE 5 U 10 7,5% BKIIOUYUTEIBHO
NIEHCUOHHBIX HAKOIUICHWHA WM NEHCHUOHHBIX PEe3epBOB, 0€3 ydyeTa 3MUTEHTOB
U (WJIM) KOHTPAareHToB (JOH/1a O aKTHBaM, YKa3aHHBIM B ITYHKTE 2.1 HACTOSIIEro
pazaena, 1 HKO HKII.

2.4.4. K rpynmne cHmwkeHust No 4 OTHOCUTCS SMUTEHT U (MJIM) KOHTPAreHT
¢doHIa, aKTHBBI KOTOPOrO COCTAaBISIOT 1O 5% BKIIOUUTENBHO TEHCUOHHBIX
HAKOIUIEHWH WJIM TEHCHUOHHBIX pE3epBOB, 0e€3 ydera HMUTEHTOB U (WJIH)
KOHTpPareHToB (OHJa IO aKTHUBaM, yKa3aHHbIM B MyHKTe 2.1 HacTosIero
pasnena, 1 HKO HKII.

2.4.5. Ecnn nyis smuTeHTa U (WIKM) KOHTpareHTa (poHaa B COOTBETCTBHH
¢ noanyHkTamu 2.4.1-2.4.4 HacTOAIIETO NYHKTa MOXET OBITh OMNPEACIICHO
HECKOJIBKO TPYII CHUKEHHs, BBIOMpPAETCSA TpyIIa CHUKEHUS C HauOOJbIIUM
YHCJIOM CTYIIEHEM.

2.5. B cnyyae ecnu nmopy4MTesnb MO aKTUBY WM KIIFOUEBOE JIUIO TPYTIIbI
SBIISIETCSL TaKXK€ SMUTEHTOM WJIM KOHTpareHTOM ()OHAa, B OTHOIIEHUU HETro
JNEUCTBYIOT MOJIOKEHHUS], IPETYCMOTPEHHBIE TYHKTOM 2.4 HACTOSIIETO pa3zAeia.

2.6. BepositHOoCcTh  A€ONITOB  OONUTANMA, pPa3MEMaeMbIX B TIOJB3Y

BiIaaciibla HHOCTPAaHHBIX O6J'II/IFaI_II/II\;I, BBIITYIICHHBIX HHOCTPAaHHBIMHA



OpraHu3anusIMHy (Janee — eBpoOOUTaIlii ), WITH JIUIIA, OCYIIECTBIISIONIETO MpaBa
110 HUM, B COOTBETCTBUH C IMMyHKTOM 2 yacTu 1.1 ctateu 7 @enepanbHOTro 3aKOHA
oT 14 urona 2022 roga Ne 292-d3 «O BHecEeHMHM H3MEHEHHU B OTIEJIbHBIC
3aKoHOAATeNnbHbIE akThl Poccniickon denepanuu, NpU3HAHUNA YTPATUBIIUM CHUILY
ab3ala 1miecToro 4acTu mepBod cratbu 7 3akoHa Poccuiickoit ®deneparuu
«O rocygapCTBEHHOW TalHE», NPUOCTAHOBJIEHUU JICHCTBUS  OTIECIBHBIX
MOJIOKEHU  3aKOHOJATeNbHbIX akToB Poccuiickoit @Denepamuun U 00
YCTAaHOBJICHMH OCOOEHHOCTEW pEeryJMpoBaHUsS KOPIOPATUBHBIX OTHOILIECHUHN
B 2022 u 2023 romax» (manee — 3aMelIaloOIIMe OOJIUTaIlMU) OMPENENIeTCs C
Y4ETOM ITOJIOKEHHM, IPEAYCMOTPEHHBIX ITyHKTaMu 2.1-2.5 HacTosiero pasaena.
B cnyuae orcyrctBHsS  y  3aMemialomux — oonuramuii  (MX ~ 9MHTEHTa
W TapaHTa/TIOPYUYUTENs]) KPEIUTHOTO PEUTHMHTa TPU CTPECC-TECTUPOBAHUU
JIOMYCKAaeTCsl UCIOJIb30BaTh PEUTHHTH COOTBETCTBYIOIIMX €BpOOOIUTAIUI

(MX SMUTEHTA U TapaHTa/IOPYIUTEINS) 10 cocTosiHUIO Ha 1 deBpans 2022 rona.

Paznen 1. YcioBus Ui OLIEHKHA aKTUBOB

3.1.Ilpu omnpenenreHUH CTOMMOCTH aKIMK W JI0JIel B 0OIIecTBax
C OTPaHWYEHHOW OTBETCTBEHHOCTHIO BHIOOP MHJIEKCA AKIM OCYIECTBISETCS
B 3aBHCUMOCTH OT CTpaHbl, B COOTBETCTBUM C 3aKOHOJATEIILCTBOM KOTOPOM
CO3/[aH YMUTEHT aKIuil (00IeCTBO C OTPAaHUYEHHOW OTBETCTBEHHOCTHIO). Eciu
OMUTEHT akuuid (0OIIEeCTBO C OrpPAaHMYEHHOM OTBETCTBEHHOCTBIO) CO3/aH
(co3maHo) B COOTBETCTBHU C 3akoHojarenbcTBoM CoemumHeHHbix IllTaTtoB
Awmepuku, ucnonb3yerca ungaexc S&P 500. Ecnu smutent akuwmii (oOuiecTBo ¢
OTPAaHUYCHHOW OTBETCTBEHHOCTHIO) CO3/1aH (CO37aHO) B COOTBETCTBUH C
3aKOHOAATEIbCTBOM CTpaHbl — ujieHa EBpOmeicKoro cow3a, HUCHOIb3yeTcs
unjekc STOXX Europe 600. ITpu onpeaeneHnn CTOMMOCTHA UHBIX aKIIUKA U JTOJIeH
B O0OIIECTBaX C OTPAHUUYCHHOW OTBETCTBEHHOCTBIO HCIIOIB3YETCS HHACKC

ITAO MockoBckas bupxa.
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3.2.Ilpu ompeneneHud CTOMMOCTH OOJHMraluu, OLICHUBAEMON IIO
CTOMMOCTH, OTJIMYHOH OT aMOPTU3MPOBAHHOW, BBHIOOP KPHUBOU OECKYMOHHOM
JOXOJTHOCTH TOJXOIAIINX (PEIeBaHTHBIX) TOCYIAapCTBEHHBIX LEHHBIX Oymar
OCYULIECTBJISIETCS B 3aBUCHMOCTH OT BAJIIOTHI, B KOTOPOW BBIPAKEH HOMHUHAI
obnmurauu. Ecnu HOMHMHan oOJMraluu BbIpaXXEH B PYOISIX, HCIOJIb3YeTCA
KpuBasi OECKYNOHHOW JOXOJHOCTH POCCUHCKHUX TOCYJApCTBEHHBIX LEHHBIX
Oymar (oOsmraruii ¢peaepanbHOTO 3aliMa), €CJIM HOMHHAT OOJUTAINH BRIPAXKECH B
€BpO — KpuBasi OECKYNOHHON JIOXOJHOCTH TIOCYJAapCTBEHHBIX LIEHHBIX Oymar
deneparuBHol PecnyOnuku ['epManns?, B OCTalbHBIX CIy4asx HCIOIb3yETCS
KpHUBasi JOXOJHOCTU TOCYJapCTBEHHBIX LIeHHbIX Oymar CoeguHeHHbix IllTaToB
Awmepuxn®,

3.3.IIpu ompeneneHuu CTOMMOCTH OOJHTalid, OILIEHUBAEMON TIO
CTOMMOCTH, OTJIMYHOW OT aMOPTHU3UPOBAHHOM, YCJIOBHUS  MCIOJHEHUS
0053aTE€NbCTB MO KOTOPOH NPEIyCMAaTpPUBAIOT, YTO HX BEJIWYMHA 3aBUCHUT
OT YpOBHS UHDISIMU (7ajgee — JUHKEpP), 10 JaThl OMIMOHA HEOO0XOIUMO
UCXOJUTh U3 CIEAYIOIIEH MPEANOCHUIKH.

Pacuetr nmporo3upyembix 3Ha4€HUN BMEHEHHON WHQOISLMU MPOUCXOJAUT
C HCNOJNb30BaHHEM KO3((ULIMEHTOB YYBCTBUTEIBHOCTH JIMHKEPOB B

3daBUCHUMOCTH OT CpOKa JO IIOralliCHUsA aHAJIU3UPYCMOI'O JIMHKEpaA:

Jlunkep, B3STHIN 32 OCHOBY 3HaueHue ko3dduimenra
Cpox 10 moraienns, 1€t | nyy pacuera kod(duumenTa ISIN YYBCTBUTEILHOCTH JIMHKEPA
YYBCTBUTEJIBHOCTH (Biink)
2 O®d3-52002-H RUOOOAQ0ZY Z26 0,52
5 0®3-52003-UH RUOO0A102069 0,51
8 0®d3-52005-UH RUOOOA105XV1 0,57

3.4.1lpu omnpenenceHUH CTOMMOCTH OOJUTAIMHU, OIICHUBAEMON 110
CTOMMOCTH, OTJIMYHOW OT aMOPTHU3UPOBAHHOW, YCJIOBHS  HMCIOJHEHUS

00513aTENLCTB 110 KOTOpOﬁ npecayCcCMaTpmuBarOT 3aBUCUMOCTb HUX BCIWYNHBI

23Hauennst KpUBOM OECKYNOHHOW JIOXOJHOCTH TOCYJIapCTBEHHBIX LEHHBIX Oymar @ejepaTHBHOMN
Pecniyonukn ~ T'epmanms  (Daily  term  structure  on  listed  Federal  securities  (PDF):
https://www.bundesbank.de/en/statistics/money-and-capital-markets/interest-rates-and-yields/tables-793728.

3 3HaueHus KPUBOW JTOXOJHOCTH TOCYAAapCTBEHHBIX IIeHHBIX Oymar CoemuHeHHBIX IlITatoB Amepuku
(Daily Treasury Par Yield Curve Rates): https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=yield.
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or craBku RUONIA (manee — dmoarep), A0 1aThl OMIMOHA HEOOXOIUMO
UCXOJIUTh U3 CIEAYIOMIECH MPEAOCHIIKH.

Pacuer mporuno3zupyemoro Bmenennoro 3HadeHuss RUONIA npoucxoaut
C  HCMOJb30BaHHEM  KOA(DPUIIMEHTOB  YYBCTBUTEIBHOCTH  (hrroaTepoB

B 3aBUCHUMOCTH OT CPOKa A0 IMOTAllICHUA aHAJIU3UPYCMOT'O (i)JIO&TGpaI

®drnoarep, B3ATHIH 32 OCHOBY 3HaueHne KO3 PUIeHTa
Cpox 110 norauienus, ISIN

et Juist pacyera koadduireHTa YyBCTBUTEIBHOCTH
YyBCTBUTEIHHOCTH (oarepa (Bruonia)

1 0®3-29016-T1K RUOO0A1025B5 0,78

2 0®3-29020-T1K RUOO0A102BV4 0,73

4 0®3-29019-T1K RUOOO0A102A49 0,79

6 O®d3-29018-T1K RUOOOA102A31 0,91

9 O®d3-29023-T1K RUOOOA105L19 0,86

3.5. IIpu pacuere BEeTMYMHBI AOCPOYHO TMOTAMIEHHOW OCHOBHOW CYMMBI
JI0JIra B JCHEKHOM BBIPQKEHHM B pacueTe Ha OJHY OOJUTalHI0 C UIOTEYHBIM

IMOKPBLITUEM HUCIIOJBb3YIOTCA CICAYIOINC 3HAYCHUA BCIIMYNH A, b, C, d:

[Mapamerp a b c d
3HaueHue 0,23 0,06 -1,63 2,45

3.5.1. CraBka peduHaHCUpOBAHHUS WIOTEKH (HOBBIA IPOIICHT),
ucIojab3yemas (MCIOIb3yeMblii) B pacyeTe BEJIWYMHBI JOCPOUYHO MOTAIICHHOM
OCHOBHOM CYMMBI JI0JITa B JIEHE)KHOM BBIPXKEHUU B pacueTe Ha OJIHY OOJIUTaLUIO
C UTMIOTEYHBIM MOKPBITUEM, ONPEAEISIETCS MO cheaAyrolen Gpopmyie:

MRR = FWD, + 3,0%,

rae FW D, — 10X0aHOCTh NBYXJIETHEH oOnmranuu (enepaibHOro 3aima.

Paznen V. YcioBus st olieHKH 0053aTENBCTB M ITOCTPOCHHS IPOTHO3a
JICHEKHBIX TIOTOKOB I10 00s3aTEIbCTBAM

4.1. OTCyTCTBYIOT MOCTYIUIEHUS B  (OHA  CpPEICTB  INEHCHOHHBIX
HAKOIJIEHU ¥ IEHCUOHHBIX PE3€PBOB.

4.2. BeposiTHOCTb CMEpPTH  3aCTPaxOBaHHBIX JIMII M  YYaCTHHUKOB
ONpeJeNsieTcsl Ha OCHOBAaHUM JIAHHBIX TaOJMIl CMEPTHOCTH, MPUMEHSEMBIX
doHmoM I Lenell pacdera BEIMYMHBI 00fA3aTENBCTB IO  JOTOBOpam

00 00s3aTenTbHOM TEHCHMOHHOM CTPAaxXOBaHWUHU, [EHCUOHHBIM JOrOBOpaM
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U JIOTOBOpPaM JOJTOCPOYHBIX COEpeXEHHM, B 3aBUCMMOCTH OT T0Jla M BO3pacTa

buznyecKux Iul.

Paszen V. YciaoBus md OLIEHKHA OCTATKOB HA CIIEAAIBHBIX CUETaX
BHYTPEHHETO yueTa, CO3JaHHBIX JIJIsl yUeTa MPOTrHO3UPYEMBIX JIEHEKHBIX
MTOTOKOB I10 aKTHUBaM U 0053aTeIbCTBAM (aHATUTHYECKUX CUETaX )

5.1. JIonst 4acTUYHO BO3MEUIAEMO CTOMMOCTH aKTUBOB MpHU UX AedoiiTe
OTIpEJIEIISIETCS B COOTBETCTBUM C MOANyHKTaMu 5.1.1-5.1.4 HacTOsIIIeT0 MyHKTA:

5.1.1. Jlonst yaCTUYHO BO3MEIIAEMOI CTOMMOCTH aKIMK paBHA HYJIIO.

5.1.2. B cayuae nedonra akTUBOB IOPUIWYECKHUX JIMIl, OTHECEHHBIX K 9-i1
u 10-ii rpynmaM KpeAMTHOTO KayecTBa B COOTBETCTBUU C TpeOOBAHUSIMU
nyHkTta 2.3 pazgena |l Hactodiero nmpuioxeHus, He UMEIOIMUX 3a10ra, JOJIs
YaCTUYHO BO3MEIIAEMOI CTOMMOCTH JaHHBIX AKTUBOB paBHA HYIIIO.

5.1.3. B cnydae nedoinra akTUBOB, ITO KOTOPBIM ITPUCYTCTBYET 3aJI0T, IO
YaCTUYHO BO3MEIIAEMOI CTOMMOCTH JaHHBIX akTUBOB paBHa 100%.

5.1.4. B ciiyuae nedonTa UHBIX aKTUBOB, MO KOTOPBIM OTCYTCTBYET 3aJIOT,
JIOJIS1 YACTUYHO BO3MENIAEMON CTOMMOCTH TAHHBIX aKTUBOB paBHA 35%.

5.2. 3HaueHus TPOILEHTHHIX CTAaBOK, HAYHCIIEMBIX Ha OCTAaTOK Ha
aHAJTUTUYECKOM  CUET€  KaXJO0ro M3  aHaJIM3UpyeMbIX  mopTdenei,
PETyCMOTPEHHBIX TyHKTOM 1.2 TpeboBaHMil K CTpecC-TECTUPOBAHUIO, 3aBUCST
OT JMana3oHa 3HAYEHUW [TaHHOTO OCTaTKa C YYE€TOM 3HAYEHUW JT0XOJIHOCTHU
obsuranuii geaepaibHOTO 3aiiMa IJig Meprojia B JBa rojia, MpeayCMOTPEHHBIX

pas3acioMm | HAaCTOAIICTO IIPUIIOKCHUA:

Ne JIH? frasor BennunHa npoueHTHOR
i 3HAYeHHUH OCTaTKa Ha CTaBKH Pa3mep 6a3bl HaUNCNIECHUS
AHAJTUTHYECKOM CUETe
1 Bonbre 0 JByxneTHss CTaBKa no | Becb ocraTok Ha aHaTUTUYECKOM
obmuranusM  enepanpHOTO | cUeTe
3aiiMa, YMHOXEHHasi  Ha
ko3¢ ¢unment 0,7
2 | Menbmie 0, HO He mpeBsimaet mo | 0% Bech ocTatoxk Ha aHaIUTUYECKOM
MOJIYJIIO OCTaTOK Ha OaHKOBCKHX cyere
CYeTax M MHBIX CYETaX, OTKPHITHIX
Ha OCHOBaHHUHM JIOTOBOPOB, HE
MIPEeIyCMaTPUBAIOIINX HEYCTOMKY
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Hara3oH .
Ne A o Benuunna npoueHTHON
3HAYEHHUH OCTAaTKa Ha

n/n CTaBKHU
AHAJIUTUYECKOM CUETE

Pa3mep 6a3bl HaUKMCIIEHUS

(mrpadel, meHH) 3a JOCPOYHOE
pactopxeHne (mamee — cyer),
B aHAMM3WpyeMoM moprtderne Ha
Hayaio AQHATU3HPYEMOTO
KBapTaia

3 | Menmpme 0 wu mnpeBbimaer 1o | JByxmeTHss craBka 1o | CyMMma ocTaTka Ha aHAIUTHYECKOM
MOJYNIO OCTaTOK Ha cyerax | oOonurauusM  QelepajbHOro | cuereé M OCTarka Ha cyerax

B aHAIM3MpPyeMOM TopTdeie Ha | 3aiiMa,  YMHOXXEHHas  Ha | B aHaJu3upyeMoM mnopTdene Ha
Hayaiuo aHajgu3upyemoro | kodpduuueHt 1,5 Hayaso aHaJIM3UpPyeMoro KBapTaja
KBapraia

4 | Menpme 0 um mpeBblmaer JuO0 | ABYXIeTHAS CTaBKa no | Benmunna ocratka Ha cyeTax
paBeH 1O MOAYNIO pa3Mepy | obmuramsiM  (eAepalbHOTO | B aHAIM3HPYEeMOM TIopTdene 3a

YHUCTHIX aKTUBOB aHAIN3UPYEMOTO | 3aliMa,  YMHOXKCHHash  Ha | BBIYETOM  CTOMMOCTH  YHCTBIX
noptderns B Hagase | koaddumuent 1,5 aKTHBOB aHATM3UPYEMOTO
aHAIN3UPYEMOTO KBapTaja noptderns Ha Havaio

AQHAIM3UPYEMOTro KBapTana

Pasnen VI. OcoOeHHOCTH OLIEHKH OTIEIbHBIX aKTHBOB

6.1. AKTHBBI, HA KOTOpPbI€ YCTAHOBJIECHO OOPEMEHEHHE WUJIM OTrpaHUYCHHE
pacnopsbkeHus (BKIItOYas aKTHUBBI, PACIOPSDKEHHE KOTOPBIMUA OTPaHUYEHO Ha
OCHOBAaHUU PEILICHUS OpraHa IOCYyJAapCTBEHHOM BJIACTHM WM OrpPaHUYECHUE
pacropsKEeHUsT KOTOPBIMH  YCTAHOBJIEHO  BCIIEACTBUE  HEAPYKECTBEHHBIX
JNEWCTBUM  HMHOCTPAHHBIX TIOCYNApCTB, MEXIYHAapOJIHBIX  OPraHU3alNM,
MHOCTPaHHbBIX (PMHAHCOBBIX OPraHU3AlIMi, B TOM YHCIIE CBA3aHHBIX C BBEJCHUEM
OTPaHUYUTEIBHBIX Mep B OoTHomeHnn Poccuiickonn denepanuu, pOCCHUCKHUX
IOpUINYECKUX JUIl U TpaxnaH Poccuiickoit denepainu), OLIEHUBAIOTCA TIO
HYJIEBOM CTOMMOCTH. [IpOrHo3upoBaHue IEHEKHBIX IIOTOKOB OT YKa3aHHBIX
aKTUBOB HE OCYILECTBIIAETCS (PaBHBI HYJIIO).

6.2. I'pymnma KpeAUTHOTO KadecTBa OOJUTAIlMA POCCHUCKUX AMHUTEHTOB,
pelieHrue O BBIMYCKE KOTOPBIX COJEPKHUT YCIOBUE 00 MCIOJIB30BAHUM BCEX
JIEHEXKHBIX CPEJICTB, MOJYYEHHBIX OT pa3MEIlECHMs] YKa3aHHBIX OOJMranuii, Ha
eI, CBsI3aHHbIE C (UHAHCUPOBAHUMEM TPOEKTOB  TEXHOJIOTUYECKOTO
CYBEPEHUTETA U NPOEKTOB CTPYKTYPHOM ajanTaluyd 3KOHOMHUKH Poccuiickou
®enepanuu, onpeneiaeHHbIX B MyHKTe 2 IlonokeHus o6 yclIOBUSAX OTHECEHUS

IMPOCKTOB K MPOCKTAM TCXHOJOIHYCCKOI'0 CYBCPCHUTCTA W  IIPOCKTaAM
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CTPYKTYPHOU afanrtanuu 3xoHoMukn Poccuiickoint @enepanuu, 0 npeacTaBiIeHUN
CBEJICHUA O TMPOEKTAX TEXHOJIOTHYECKOTO CYBEPEHHTETa M  MPOEKTAX
CTPYKTYpPHOU ajanTtanuyd 3KOHOMUKH Poccuiickon ®denepanmu M BEICHUU
peecTpa yKa3aHHBIX IMPOEKTOB, a TaKXKe O TPeOOBAHUSAX K OpraHHU3alUsIM,
YIOJHOMOYEHHBIM TMPEACTABIATh 3aKIIOUEHUS O COOTBETCTBHHM IPOEKTOB
TpeOOBAHMSIM K TPOEKTaM TEXHOJOTMYECKOTO CYBEPEHHUTETa U TMPOEKTaM
CTPYKTYpHOHU ajantauuy SKOHOMHUKHU Poccuiickon denepannu, yTBEpKICHHOTO
nocraHoBiaeHueM IIpaBurtenbctBa Poccuiickoir depepanun ot 15 anpens
2023 roma Ne 603, mpuHHMaeTcss PaBHOM Tpynmne KPEAUTHOTO KadyecTBa,
OMPENICICHHOW B COOTBETCTBMM C TyHKTOM 2.3 pazzaena |l Hacrosiero

MIPUIOKEHUS, HO HE MeHee 3 (TpeTheil) TPYIIbl KPeTUTHOTO KayecTBa.
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[Tpunoxenue 2

K CLIEHApHUsIM CTPECC-TECTUPOBAHUS
(GbHUHAHCOBOM YCTOMUYHNBOCTH
HEroCyJ1IapCTBEHHBIX IEHCUOHHBIX
dboHI0B

JlononHuTENbHBIE yCIIOBUA clieHapueB Ne 2—5

1. Jlo HacTymieHus nepuoja CHUXKEHMS JIMKBUAHOCTH PBIHKA IpoOAaka
aKTUBOB HE OCYILIECTBIIAETCS.

2.1lpyu HacTymjieHUM NEPUOAA CHIKEHUS JIMKBUJHOCTU pBIHKA HE
JOIYCKAEeTCsl  yBEJIMYEHHE 110 MOAYJII0 OTPHUIATEIBHOIO OCTaTKa Ha
aHanuTHYeCKOM cuere. O0beM MpoJaX aKTUBOB OIPAaHUYEH U PACCUUTHIBACTCSA
CJIEAYIOLIMM 00pa3oM:

CpPEHETHEBHOM OOBEM TOProB B pPYyOIsIX MO KaXIOMy aKTHBY 3a
NOCJIENHUE TpH Mecsla J0 Jarkl pacuera yMHOXkaerca Ha 60 u Ha
ko3p¢unuent 0,3. Ilpu »3TOM pacyer cpenHeAHEBHOr0 oOBEMa TOPTrOB
OCYUIECTBJISIETCS IyTE€M JEJIEHUs] COBOKYIHOIO OOBbEMa TOProB IO aKTHBY B
HOCJeAHUE TPU Mecsila 10 JaThl pacyeTa Ha 4MCiIo pabouux JTHEH B JTaHHOM
IIEPUOJE;

paccuuTaHHas B COOTBETCTBMHM C a03alleM BTOPBIM HACTOSIIEIO MyHKTa
BEJIMYMHA YMHOXXA€TCS Ha KOPPEKTUPYIOIUNA KOIPPUIUEHT, 3aBUCAIIUN
OT HOMEpa Tpynnbl KPEIUTHOTO KayecTBa aKTHBA, JJIS MOJYYEHHUS BEITUYHHBI

MAaKCHMAJIbHO JOIIYCTHMOI'O oO0BeMa IMPpOAAXK KAXKIOI'O aKTHBaA:

HoMep IpymIbl KPeIUTHOrO KadecTBa akTha | 1 2 3 4 5 6 7 8-10
Koadpdrmument 1 085/085|085|075| 05 0,5 0

IIpogaka aKTHUBOB OCYIIECTBIISICTCS HAuWHAsi C AaKTUBOB, HMEIOIIUX
HauOOJBITYI0 BETUYMHY MAaKCHMAJIBHO JOMYCTUMOTO 00beMa MpOoaax, [0
JOCTHXKEHUSI 00beMa MPOJIaXK, OMpenesieHHOro myHkToM 5.8 TpeboBaHuit
K CTPECC-TECTUPOBAHUIO.

3. onsa mepexomsamux w3 (GoHAA K JAPYrOMy CTPaxXOBIIUKY TIO

O6H33T€J'IBHOMY INICHCMOHHOMY CTPaxOBaHHIO 3aCTPaxOBAaHHBIX JIMII pPaBHA
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YABOCHHOM MAaKCUMaJIbHOM JIOJI€ CPEACTB IIEHCHOHHBIX HAKOIUIEHUM 3a
NOCNeAHNEe TPU TOJa, TMepelaHHbIX (OHIOM B CBSI3M CO CMEHOH
3aCTpaxOBaHHBIMU JIMIIAMHM CTPaxXOBLIMKA IO 00s3aTENbHOMY IE€HCHUOHHOMY
cTpaxoBaHuio. Ecnu QoHI OCYIIECTBISIET AEATEIBbHOCTh MO 00sS3aTeIbHOMY
IEHCUOHHOMY CTpPaXxOBaHUIO MEHEE TpeX JIET, AOJS NMepexonsdumx u3 QoHaa
3acTpaxoBaHHBIX Jull paBHa 10%.

Koaddutment, mpumeHsieMblit 17151 ONpeieIeHIs BEIMYUHBI 0053aTeIbCTB
II0 BBIIIJIATE BBIKYIIHBIX CYMM, 3a HCKJIKOYEHHEM BBIIUIAT IPABOIPEEMHHUKAM,

paBeH HYIIIO.



