0 12 man 2017 ropa

OueHKa TpeHAoBoW HdnAuMK' B anpene 2017 roaa’

e OueHKa rogoBbIX TEMMOB TPeHAOBOM UHMNAUMKM B anperne 2017 roga cHM3Mnach 4o YpoBHSA 6,6% C
6,7% B mapTe.

° TpeH,EI,OBaﬂ VIH(*)J'IHLI,I/IFI CHMXXaeTca YMepeHHbIMM TemMnamMu, ee 3amMenneHune caepxmBaeTcA
HEOAHOPOAHOCTLIO BKIagoB B ,EI,GSI/IH(*)J'IFILI,VII'O pa3HbIX KOMMNOHEHT.

e HecmoTpss Ha BO3MOXHOE wucyepnaHue Ae3nHPMSAUMOHHOro adpdhekTa CO CTOPOHbl BPEeMEHHbIX
GnaronpusiTHbIX PaKTOPOB, Mbl OXWAAEM MOCTENEHHOrO CHUXKEHUSI OLEHOK TPEHAOBOW MHMNALNK B
TedeHue 2017 ropa.

e Puckun npesbiweHns nHbnaunen uenm B koHue 2017 roga 3a nocnegHue Mecsubl CHU3UIUCE. Tem
He MeHee, MOBbILWEHHbIM YPOBEHb TPEHAOBOM MHAMALMM YKa3blBaeT Ha PUCKM ONS nofaepXaHuns
NHNSALMM B6NN3M LLEeNEeBOro ypoBHSA Ha CPeAHECPOYHOM FOPU30HTE.
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Bce npaBa 3awuweHbl. CoaepxaHue HacTOsILEW aHanuMTUYecKoW 3ameTku W uHAMKaTtopa  (HacTosiwmx
aHanUTMYeCKUX 3aMEeTOK M MHOUKATOPOB) BbIpaXKaeT JIMYHYIO MO3MuMi0 aBTopa (aBTOPOB) U MOXET He coBnagaTb C
odmumansHon nosmumen baHka Poccun. BaHk Poccumn He HeceT OTBETCTBEHHOCTM 3a CoAepXXaHWe aHanuTU4ecKom
3aMeTKn U MHOuKaTopa (aHanUTUYECKMX 3aMeTOK UM uHaukaTopoB). JlloGoe BOCNPOM3BOACTBO NpeacTaBriEHHbIX
MaTepuanoB AOMyCKaeTCsl TONbKO C paspeLleHnsi aBTOPOB.

! B kauectBe YPOBHSI TPEHAOBOW MHMNALUM MUCMONb3yeTCs MeOuaHHOe 3HadeHMe U3 TPeX OLEHOK, MOSMyYeHHbIX Ha OCHOBE
BblAeneHus HeHabnogaemon obuierr KOMMNOHEHTbl U3 Habopa LEeHOBbIX MoKasaTenen C MOMOLb OUHAMUYECKMX (PaKTOPHbIX
moaenein. Metoa oueHKM TpeHOOoBOW WHAMAUUM onvcaH B Ookrnade o6 aKoHOMMYECKMX uccriegoBaHusix B baHke Poccun: E.
OeptorunHa, A. MNMoHomapeHko, A. CuHsikoB, K. CopoknH OlieHka CBOWCTB nokasartenen TpeHaoBon nHdnaumm ana Poccun, Cepusi
Ooknados 06 s3KkOHoMu4eckux uccredosaHusix 8 baHke Poccuu, MapTt 2015 r., Ne4 n AHanuTuyeckon 3anucke [enaptameHTta
nccnefosaHnin U NPoOrHo3npoBaHusa BHyTprakoHomMuyeckme dakTopbl MHdnaummn, Man 2016 r., Ne2.
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HauvHasa c 0KTF|6pF| 2016 roga nokasaTtenu TPEHAOBOM MHAMALMM PacCYUTLIBAIOTCS Ha CKONb3AWeM S-neTHem nepuoge.
MpegblayLne oueHkn, NpeacTaBneHHbIe Ha PUCYHKE, He NepecYnUTbIBaNUCh.
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http://os.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

