[Ipunoxenue
K npuka3y banka Poccun
ot 28 mapta 2024 roga Ne O/1-477

Cuenapuu cTpecc-TeCTUPOBaHUS (PMHAHCOBOW YCTOMYMBOCTH
HETOCYapCTBEHHBIX TIEHCUOHHBIX (DOH/IOB

Cuenapuii Ne 1

1. JIeHCTBYIOT yCIIOBUS, NPEAYCMOTPEHHBbIE TpPEOOBAHUSIMH K CTpecc-
TECTUPOBAHUIO HETOCYAapCTBEHHOr0 TeHCUOHHOro ¢oHaa (manee — ¢doHn),
OPOBOJAMMOMY  C  MHCIOJIb30BAaHMEM  CLEHApuUeB  CTPECC-TECTUPOBAHUS,
pa3zpabotanHbix bankom Poccuu, ycTaHOBIEHHBIMU MPUIIOKEHUEM K Y Ka3aHUIO
banka Poccun ot 4 utons 2016 roga Ne 4060-Y «O TpeboBaHUSAX K OpraHU3ALMH
CUCTEMbl YIPABJICHUS PUCKAMH HETOCYAAPCTBEHHOIO MEHCHUOHHOTO (OHIa»
(c u3meHeHusaMn) (nanee — TpeboBaHUS K CTPECC-TECTUPOBAHUIO), a TAKKE OOIIHE
yCIIOBUS CIIEHAPUEB, U3JIOKEHHBIC B MpHIokeHUH | k HactosmuM CiieHapusam
(manee — OO1IME YCIOBUS CLICHAPHECB).

2. AHanu3upyemblil IEpUOJ — IISITh JIET.

3. OTCyTCTBYEeT OTTOK 3aCTPaxOBaHHBIX JHUI[ U (WJIM) YYaCTHUKOB H
BKJIQTYUKOB U3 GOH/A.

4. TIponaxka akTUBOB HE OCYIIECTBIISCTCS.

Cuenapuit Ne 2
1. JIecTBYIOT yClOBHSA, YyCTaHOBJEHHble TpeboBaHUSMU K CTpecc-
TeCTUpoBaHUI0, OOIIME YCIOBUS CLIEHAPUEB, a TAKXKE JOTOIHUTEIbHBIE YCIOBUS
cueHapueB No 2—-5, U3NOKEHHbIE B MPUIOKEHUU 2 K HactosmuM CueHapusiMm
(manee — JlonoJHHUTEIbHBIC YCIOBHS clieHapueB Ne 2-5).
2. AHanu3upyeMblil Mepruo — OJIMH KBapTall.

3. Ha6J'II-0I[aCTC}I CHMI)XCHHEC JIMKBUAHOCTH PBIHKA B I KBapTaJie.



Cuenapuii Ne 3
1. JIelcTBYIOT yCIIOBUSA, NpeaycMOTpeHHble TpeOoBaHHMSAMH K CTpecc-
TECTUpOBaHUIO, OOIIKE YCIOBUS CLIEHAPUEB, a TaKXKe J|OMOIHUTENbHBIE YCIOBUS
crieHapueB Ne 2-5.
2. AHanu3upyemsblii IEPUOA — JIBa KBapTaa.

3. HabnmronaeTcst cHU»KEHHE JIMKBUIHOCTH phIHKa BO || kBapTase.

Cuenapuit Ne 4
1. JIeicTBYIOT ycClIOBUSA, NpeaycMOTpeHHble TpeOoBaHHMSIMH K CTpecc-
TecTUpoBaHuto, OOIIME yCIIOBUS CLIEHAPHUEB, a TaKKe J{ONMOJHUTETbHBIE YCIOBUS
crieHapueB Ne 2—5,
2. Ananu3upyemblil IepruoI — TPU KBapTaa.

3. HabmronaeTcst cHmkeHne JIMKBUAHOCTH phiHKka B |11 kBapraie.

Cuenapuit Ne 5
1. JIeicTBYIOT yClIOBUS, NpeaycMOTpeHHble TpeOoBaHUSIMH K CTpecc-
TecTupoBaHuio, OOIIHE yCIIOBUS CIICHAPHEB, a TakKe J{OMOIHUTETBHBIC YCIOBUS
crieHapueB Ne 2—5,
2. AHanM3UpYyEeMBIi IEpUO — YEThIPE KBapTaa.

3. HabGnromaeTcs cHWKEHHE IMKBUAHOCTH phIHKA B |V kBaprare.



[Ipunoxenue 1
K CIIEHApUSIM CTPECC-TECTUPOBAHUS
(hUHAHCOBOHN YCTOMYUBOCTH
HErOCY/IapCTBEHHBIX IIEHCUOHHBIX
dhoH0B

OO01uMe ycioBHs CLICHApUEB

PEBI[CJI 1. 3HayeHus OCHOBHBIX ITOKa3aTesIei CIICHApHCB
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1 65,4 7,75 3,56 -3,28 -4,48 | -2,28 | 0,981 | 1,000 | 0,53 8,16 512 | 10,98
2 57,4 8,19 -1,17 11,26 | 15,02 | 9,61 | 0,962 | 1,000 | -18,59 | -21,73 | -22,75 | 2,71
3 447 9,98 -5,40 12,99 | 16,71 | 12,26 | 0,948 | 0,971 | -19,53 | -26,60 | -27,60 | 20,31
4 36,7 13,66 | -9,70 14,45 | 14,59 | 19,13 [ 0,938 | 0,943 | 14,94 | 1,63 -0,24 | 16,55
5 34,3 13,63 | -11,40 5,82 4,77 7,77 | 0,934 | 0,914 | 8,73 3,40 1,50 | -29,69
6 34,3 12,95 | -8,15 2,35 1,78 4,13 | 0,929 | 0,886 | 8,03 4,03 2,15 | -26,41
7 34,9 9,00 -5,26 1,23 1,44 2,82 10,929 | 0,857 | 7,43 4,21 2,40 | -24,39
8 36,1 4,00 -1,05 -0,17 0,31 | 1,20 | 0,937 | 0,829 | 6,92 3,92 2,15 | -22,68
9 38,0 3,24 2,30 -0,84 -0,49 | 0,39 | 0,948 | 0,800 | 6,47 3,86 2,14 | -18,27
10 | 41,1 2,99 3,02 -1,53 -1,26 | -0,89 | 0,957 | 0,800 | 6,08 3,80 2,13 | -14,91
11 44,3 2,83 3,47 -1,85 -1,63 | -1,31 | 0,966 | 0,800 | 5,73 3,72 2,09 |-12,54
12 46,8 2,95 3,58 -1,56 -1,37 | -1,20 |1 0,978 | 0,800 | 5,42 3,49 2,03 | -10,30
13 | 47,6 3,08 3,26 -0,39 -0,21 | -0,21 | 0,988 | 0,800 | 5,14 3,41 1,99 -0,08
14 | 48,2 3,13 3,07 -0,38 -0,21 | -0,21 | 0,997 | 0,800 | 4,89 3,29 1,96 3,03
15 | 48,8 3,27 2,71 -0,37 -0,21 | -0,21 | 1,005 | 0,800 | 4,66 3,19 1,92 5,27
16 49,3 3,43 2,45 -0,36 -0,21 | -0,21 | 1,015 | 0,800 | 4,45 3,09 1,88 6,24
17 49,7 3,57 2,24 -0,35 -0,21 | -0,21 | 1,024 | 0,800 | 4,26 3,00 1,85 6,27
18 50,1 3,70 2,04 -0,35 -0,21 | -0,21 | 1,032 | 0,800 | 4,09 2,91 1,81 5,75
19 50,5 3,80 1,87 -0,35 -0,21 | -0,21 | 1,040 | 0,800 | 3,93 2,83 1,78 4,96
20 50,9 3,90 1,73 -0,34 -0,21 | -0,21 | 1,048 | 0,800 | 3,78 2,75 1,75 411

* W3menenwue 3a | kBapTan cuuTaeTCsl OTHOCUTEIBHO 3HAUCHHMS TIOKA3aTeIs Ha PACUCTHYIO JIaTy.
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roja JICT JIET roja JIeT JIeT roja JIeT JICT Mec.
1 290 | -1,84 | -1,02 | 1,000 | -0,48 | -0,44 | -050 | -0,38 | -0,29 | -0,25 | 10,98 [ -10,81
2| -137 | -365 | 359 | 2213 | 09 | -1,21 | -1,20 | -0,01 | -0,16 | -0,38 2,71 | 34,05
3 | 3861 | 2322 | 12,25 | 3,321 | -1,29 | -0,94 | -1,01 | -0,10 | -0,14 | -0,48 | 20,31 | 18,01
4 6,11 7,23 577 | 2,894 | -101 | -0,56 | 0,15 -0,80 | -0,22 0,06 | 16,55 | -8,24
5 1-28,18 |-18,80 | -591 | 2,441 | -0,33 | 0,17 0,24 -0,60 | -0,40 0,13 | -29,69 | -27,98
6 |-16,89 ] -9,82 | -3,96 | 2,084 | 0,03 0,18 0,22 -0,13 | 0,05 0,13 | -26,41 | -25,11
7 |-1066 | -5,00 | -6,34 | 1,778 | 0,10 0,19 0,20 -0,06 | 0,07 0,12 | -24,39 | -23,10
8 [-1533 ] -863 | -7,68 | 1,471 | 0,13 0,18 0,17 -0,02 | 0,09 0,11 | -22,68 | -20,13
9 [-11,41] -593 | -5,54 | 1,164 | 0,15 0,17 0,15 0,01 0,09 0,10 | -18,27 | -16,12
10| -769 | -3,79 | -3,84 | 0,858 | 0,18 0,16 0,13 0,03 0,09 0,09 |-14,91 | -13,19
11| 433 | -2,13 | -253 | 0,771 | 0,19 0,15 0,11 0,05 0,09 0,08 | -12,54 | -10,90
12| -147 | -0,87 | -155 | 0,771 | 0,21 0,13 0,10 0,07 0,09 0,07 |-10,30 | -5,15
13| 0,78 0,05 | -0,82 | 0,771 | 0,22 0,12 0,11 0,08 0,09 0,07 | -0,08 1,39
14| 1,89 052 | -0,37 | 0,771 | 0,22 0,11 0,09 0,09 0,08 0,06 3,03 3,92
151 251 0,77 | -0,09 | 0,771 | 0,21 0,10 0,07 0,09 0,08 0,05 5,27 5,43
16 | 2,79 0,87 0,08 | 0,771 | 0,19 0,09 0,05 0,10 0,07 0,05 6,24 591
17| 2,85 0,87 0,17 | 0,771 | 0,16 0,07 0,04 0,10 0,07 0,04 6,27 5,69
18| 2,81 0,81 0,17 | 0,771 | 0,14 0,06 0,03 0,10 0,06 0,04 5,75 5,08
19| 2,48 0,73 0,20 | 0,771 | 0,11 0,05 0,03 0,10 0,06 0,04 4,96 4,31
20| 2,08 0,64 0,20 | 0,771 | 0,08 0,04 0,02 0,10 0,05 0,03 4,11 1,92

* smenenue 3a | KBapTall CYUTACTCA OTHOCUTCIIbHO 3HAUCHHM NMTOKA3aTeJId Ha paCUCTHYIO AaTy.

Paznen 2. YcnoBust jyist onipeiesieHust BEpOSTHOCTH 1e(poaToB

2.1. BepostHOCTh JneponTa MO TrOCYyIapCTBEHHBIM LIEHHBIM Oymaram Hu

BeposATHOCTH Jieponta Poccuiickoit denepanuu B niie MuHuctepcTBa ((UHAHCOB

Poccuniickon @enepanuu, sBIAIOMIETOCS FaPaHTOM I10 aKTUBY, B KAJKJIOM KBapTaJe

paBHa HYIIIO.



2.2. BeposiTHOCT AedonTa MO KaKAOMY MHOMY aKTHBY, 38 HCKIIOUEHHUEM
aKTUBOB, IIPETYCMOTPEHHBIX ab3a1ieM IeBAThIM yHkTa 2.1 TpeboBanuii k cTpecc-
TECTUPOBAHUIO, BEPOATHOCTH Je(oJiTa MO KaXKJIOMY AMHUTEHTY, KOHTPAreHTy
dbonma, mopyuntento (rapaHTy) MO aKTHBY (lajee — MOPYYHTENIh 10 aKTHBY),
IOPUINYECKOMY JIMILY, KOTOPOE CPEAU FOPUINUYECKUX JIUL, KOHTPOIMPYIOLIUX WINA
OKa3bIBAIOIINX 3HAUYUTEIBHOE BIMSHHWE HA HauOOJIbILIEE KOJIMYECTBO SMUTEHTOB
[IEHHBIX OyMmar, COCTaBIISIONIMX aKTUBBI (hOHAA, U (MJIM) KOHTpAreHToB (oHIa B
rpymIe Juil, o0agaeT HauoobllIel BEpOSTHOCTBIO AedoiTa (ajee — KII0UeBOe
JULO TPYIIIbI), B KAKJIOM KBapTaje ONPEAENAIOTCS B 3aBUCHUMOCTU OT TPYIIIBI
KPEIUTHOTO KauyecTBa aKTHUBA, SMUTEHTA, KOHTpPAreHTa (poHa, KJIIOYEBOr0 JHIA
IpyNIbl, IOPYYUTENS 110 AKTUBY (Jlajiee — rpynna KpeJUTHOIO Ka4ecTBa) C yUeTOM

ITOJIOKEHUM, IPETYCMOTPEHHBIX MYHKTaMH 2.3—2.5 HaCTOSAILIEro pas3aena:

Howmep Howmep kBapTana

TPyIiibl 1 | 2 | 3 | 4 | 58 | 9 | 10 | 11 | 1220

KpeJIUT-

HOTO

KadyecT- BeposrtHocTs nedora, %
Ba
1 0,062 0,100 0,119 0,138 0,158 0,138 0,119 0,100 0,062
2 0,071 0,119 0,143 0,168 0,192 0,168 0,143 0,119 0,071
3 0,117 0,182 0,215 0,247 0,280 0,247 0,215 0,182 0,117
4 0,249 0,372 0,434 0,497 0,559 0,497 0,434 0,372 0,249
5 0,367 0,523 0,602 0,680 0,759 0,680 0,602 0,523 0,367
6 0,707 1,067 1,248 1,430 1,613 1,430 1,248 1,067 0,707
7 1,212 1,737 2,003 2,271 2,541 2,271 2,003 1,737 1,212
8 5,622 6,798 7,403 8,020 8,649 8,020 7,403 6,798 5,622
9 15,910 15,910 15,910 15,910 15,910 15,910 15,910 15,910 15,910
10 100 - - - - - - - -

2.3.I'pynna KpeauTHOTO KayecTBa OMNpENEseTcss B COOTBETCTBHUU
¢ nyHktoM 2.1 TpeOoBaHMil K CTpEcC-TECTUPOBAHHUIO B 3aBUCHUMOCTU OT
MIPUCBOECHHOTO aKTHUBY, SMUTEHTY, KOHTpareHTy (oH/a, MOPYUUTEIIO 110 aAKTHUBY,
KJIFOUEBOMY JIMIy TpYMNbl KPEAUTHOTO pedTuHra (IpH HAJIWYUMU Yy aKTHUBA,
AMUTEHTA, KOHTpareHta GoHa, MOPYIUTENs IO aKTUBY, KIIFOUEBOTO JIUIA TPYTIIHI
PEUTHHIOB HECKOJIBKMX KPEAWTHBIX PEUTUHIOBBIX AareHTCTB, B TOM YHCIIE
MHOCTPAHHBIX KPEIUTHBIX PEUTHHIOBBIX Ar€HTCTB, BBIOMPAETCA KpPEIUTHBIN

PEUTHHT, Ha OCHOBE KOTOPOT'0 UM OyIeT MPUCBOEHA rpyma KPeIUTHOIO KauyecTBa



C HAMMEHBIIMM HOMEPOM) UJIM B 3aBUCUMOCTH OT CPETHEN HMCTOPUYECKON T'OJ0BOM
9aCTOTHI IEPOITOB 0OBEKTOB PEUTHHTA C COMTOCTABUMBIM YPOBHEM KPEUTHOTO PHUCKA
1O OOIIEIOCTYIHBIM JIAHHBIM 32 HauOoJiee KOPOTKUHN MEPUOJI MO OOIIEAOCTYITHBIM

JAHHBIM, HO HE MEHEE YeM 3a MOCIIeTHUE 25 JIET, NPEAECTBYIOIIME PACUETHOM aTe,

C yueToM IyHKTa 6.2 pa3zena 6 HACTOSIIEro MPUI0KEHUS

Cpennsis
HUCTOpHUYECKast
Homep PeliTuHIY KpeIUTHBIX PEUTUHIOBBIX ar€HTCTB rojoBast
TpyNIIbL qacTtoTra
KpeIuT- nedonTo
HOTO
Moody’s .
ndar Fitch
kaectea) Standa ,d Investors e Okcnept PA AKPA HKP** HPA***
& Poor’s . Ratings
Service
BBB—u | Baa3u | BBB-u TUAAA, AAA(RU), e (1070
1 BBILIC BBILLIE BBIILIE rUAAA sf* AAA(ru.sf)* AAA AAAI [0%; 0,27%)
ruAA+, ruAA, AA+(RU), AA(RU), AA+.1U, AA+|ru|,
+ + %; 0,49
2 BB Bal BB ruAA+.sf*, ruAAst* | AA+(ru.sf)*, AA(ru.sf)* AAru AA|ru| [0.27%; 0.4%)
rUAA-, ruA+, AA-(RU), A+(RU), AA-|rul,
- +, %: 0,79
3 BB Ba2 BB FUAA_ S UASSF | AA_(rUsf)*, As(rus)* AA-.ru, A+.ru A [0,4%; 0,7%)
ruA, ruA—, A(RU), A—(RU), o 0
4 BB- Ba3 BB- FUASF, FUA_sF* A(rush*, A(rush)* Acru, A-ru Alru|, A-|ru|] | [0,7%; 1,11%)
ruBBB+, ruBBB, | BBB+(RU), BBB(RU),
+ +
5 B+ B1 B+ rUBBB-+.sf*, BBB+(ru.sf)* BBB(ru.sf B;fB rr:’ B:BBBllrr:’ll’ [1,11%: 2%)
ruBBB.sf* )* ’
ruBBB—, ruBB+, | BBB—(RU), BB+(RU),
6 B B2 B rUBBB—sf*, BBB-—(ru.sf)*, BBBBB+ rr:’ BBBBi||:3||' [2%: 2,9%)
ruBB+.sf* BB+(ru.sf)* '
ruBB, BB(RU), .
7 B- B3 B- BB s BB(rush)* BB.ru BB|ru| [2,9%; 10%)
ruBB- u Huke, BB—(RU) u auxe, BB-.ru BB-|ru| 0 100
8 ceCc-C| Caa-CCCC-C ruBB-.sf* u umxe BB—(ru.sf)* u Hike U HIDKE W HIDKE [10%; 100%]
9 Her Her Her Her Her Her Her Her
peiiTunra | peliTunra | pedTuHra pelitunra peiTuHra pelTrHra pelTrHra JIaHHBIX
ruD D(RU)
D D D ' ' D Dir 0
10 rubD.sf* D(ru.sf)* Iru 100%
*

**  Jlnst 6aHKOB M HE()MHAHCOBBIX KOMITAaHHH.

J1st MTIOTeYHBIX LIEHHBIX OyMar u oonuramuii, odecrnedeHHbIx o0s3aTenscTBamMu MCIIL.

**% Jlst GAaHKOB.

2.4.Homep Tpymmbl KpEAWTHOTO KayecTBA aAKTHBOB, COCTABIISIOIIMX
NIEHCUOHHBIE HAKOIIJICHHUSI, ICHCUOHHBIE PE3ePBbl M COOCTBEHHBIE CpeicTBa (OHIIA, 3a
UCKJTIOYEHUEM aKTHBOB, YKA3aHHBIX B MyHKTE 6.2 pazena 6 HacTOSIIEro MPUIOKEHUS,
YBEJIMYMBACTCS HAa COOTBETCTBYIOILIEE YMCIIO CTYNEHEW B 3aBHUCUMOCTH OT HOMEpa

TPYIIIBI CHIKSHUS, OTIPEICIICHHOM [T SMUTEHTOB U (MJIM) KOHTpareHToB (poHa:

Howmep rpynmnst KonnuecTBo cTyneHel, Ha KOTOpO€ YBEIUYHUBAECTCS HOMEP I'PYNIIbl KPEIUTHOTO
CHUKECHMUS KauecTBa

1 3

2 2
3 1
4 0




2.4.1. K rpynne cHmwkenus Ne 1 OTHOCUTCS SIMHUTEHT U (WJIM) KOHTPAreHT
¢doHa, aKTUBBI KOTOPOTO cOCTaBIAIOT Ooiiee 10% MeHCHOHHBIX HAKOTICHUH W
IIEHCUOHHBIX PE3€pBOB, 0€3 yueTa HIMUTEHTOB U (MJIM) KOHTPAreHToB (hOHAA MO
aKTMBaM, YyKa3aHHbIM B TyHKTe 2.1 HacTosmero pasnena, u HeGaHKOBCKO
KPEIUTHON OpraHMs3aliii — LEHTpajJbHOro KoOHTpareHta «HanuoHanbHbIN
KJIMPUHTOBBIN 1IeHTp» (AKunoHepHoe 061ecTBo) (nanee — HKO HKILY).

2.4.2. K rpynne cHmxkeHuss No 2 OTHOCUTCS SMUTEHT U (WUJIM) KOHTParceHT
(oHIa, aKTUBBI KOTOPOTO COCTaBISIIOT cBbilie 7,5 U A0 10% BKIIOUUTENBHO
MEHCUOHHBIX HAKOIUICHWM WJIM MEHCHOHHBIX PE3epBOB, 0€3 ydyeTra IMUTEHTOB U
(wn) KOHTpareHToB ()OHAA MO aKTUBAM, YKa3aHHBIM B MyHKTe 2.1 HacTosuiero
pazaena, 1 HKO HKII.

2.4.3. K rpynne camxkeHuss No 3 OTHOCHTCS SMUTEHT U (WMJM) KOHTParcHT
(oHIa, aKTUBBI KOTOPOTO COCTABIISIIOT CBbIEe 5 U A0 7,5% BKIIOUUTEIBHO
NEHCUOHHBIX HAKOIUJICHWM WJIM MEHCUOHHBIX PE3epBOB, O€3 yuyeTa 3MUTEHTOB U
(wn) KOHTpareHToB ()OHAA MO aKTUBAM, YKa3aHHBIM B MyHKTe 2.1 HacTosuiero
pasznena, 1 HKO HKII.

2.4.4. K rpynne cHmxkeHuss No 4 OTHOCHTCS DMUTEHT U (MJIM) KOHTpPAreHT
(oHIa, aKTHUBBI KOTOPOTO COCTaBISIOT 10 5% BKIIOYUTENBHO NEHCHOHHBIX
HaKOIUIGHUH WJIM TIEHCHOHHBIX pE3epBOB, 0€3 ydeTa HSMHUTEHTOB U (WIJIH)
KOHTpareHToB (hoH/a 10 aKTUBaM, YKa3aHHBIM B IyHKTE 2.1 HacTosIero pasaena,
n HKO HKII.

2.4.5. Eciiu 11 oMuTeHTa U (WIM) KOHTpareHTa (poH/1a B COOTBETCTBUU C
noAnyHkTamu 2.4.1-2.4.4 HacTOSIIEr0 NYyHKTa MOXET OBITh OMNPEACIICHO
HECKOJIBKO TPYNI CHIJKEHHUS, BbIOMpaeTcs rpynmna CHIKEHHS C HauOOJbIIUM
YHCJIOM CTYIIEHEM.

2.5. B ciydae ecnu mopyuuTenb MO aKTUBY WM KJIIOYEBOE JIUIO TPYIIIBI
ABIISIETCS TAKKE€ AMHUTEHTOM WJIM KOHTPAareHTOM (OHJa, B OTHOILIEHWU HETO
NENUCTBYIOT MOJIOKEHHUS], PEYCMOTPEHHBIE TYHKTOM 2.4 HACTOSIIETO pa3ea.

2.6. BepositHocTs  nedontoB  obnuraiuii, pasMeniaeMbIX B - MOJb3Y

BJIagciiba HHOCTPAHHBIX 06HHFaHHﬁ, BBIITYIICHHBIX HWHOCTPAaHHBIMU



OpraHu3aNMsIMHU (Jjajee — eBPOOOIUTAITNH ), WITH JIUIIA, OCYIIECTBIISIONIETO MpaBa
[0 HUM, B COOTBETCTBUM € MYHKTOM 2 yactu 1.1 crateu 7 denepanbHOro 3aKoHa
ot 14 wmronga 2022 roma Ne 292-®3 «O BHeceHMM H3MEHEHUH B OTHCIILHBIE
3aKoHoAaTenpHble akThl Poccniickon Penepanuu, NpU3HAHUKA YTPATUBIIUM CUITY
ab3ama 1mecToro 4actu ImepBoi crarbu 7 3akoHa Poccuiickont ®Deneparuu
«O rocygapCTBEHHOW  TailHE», NPUOCTAHOBICHUU  JEHUCTBUS  OTACIIBHBIX
MOJIOKEHUM  3aKOHOJATeNbHBIX akToB Poccuiickoir @Denepauuu u 00
YCTAaHOBJIICHUH OCOOCHHOCTEH pEeryJMpOBaHUsS KOPHOPATUBHBIX OTHOIICHHI
B 2022 1 2023 rogax» (nanee — 3aMeliaronue o0aIuraum) onpeaeseTcs ¢ yaeTom
IIOJIO)KEHUM, TPEIyCMOTPEHHBIX IyHKTamu 2.1-2.5 HacTosmero pasaena.
B cnydae orcyrcTBHS Yy 3aMmemiaroniux —oonuranudid  (MX OMHUTEHTa U
rapaHTa/IOPyunTelisi) KPEOUTHOIO PEUTHHra TMpHU  CTPECC-TECTUPOBAHUU
JIOIYCKAeTCsl UCIOJb30BaTh PEUTUHTHM COOTBETCTBYIOIIUX €BPOOOIUTALIMIA

(MX SMUTEHTA U TapaHTa/IOPYYUTENs ) 1o cocTosiHuio Ha 1 despans 2022 rona.

Paznen 3. YcnoBus 155 OEHKU aKTUBOB

3.1.[Ipn ompeneneHuu CTOMMOCTH aKUWKA U J0Jied B OOIIECTBax C
OTPaHUYCHHOW OTBETCTBEHHOCTHIO BBIOOp HMHJAEKCA aKIUH OCYIIECTBIAETCS B
3aBUCUMOCTH OT CTPaHBI, B COOTBETCTBHH C 3aKOHOJIATEIBCTBOM KOTOPOM CO3/1aH
AMUTEHT akiui (00IIeCTBO ¢ OTPAaHUUYCHHOM OTBETCTBEHHOCTHIO). Eciin SMUTEHT
akiuii (00IIEeCTBO C OrpaHMYEHHON OTBETCTBEHHOCTHIO) CO3/1aH (CO37aHO) B
COOTBETCTBUM C 3akoHomarenabCcTBOM CoenuHeHHblx IllTaToB  AMepukw,
ucnoisb3yercs uaaekc S&P 500. Ecnu sMuTeHT akiuii (0011eCTBO C OTpaHUYEHHON
OTBETCTBEHHOCTBIO) CO3JIaH (CO3/1aHO) B COOTBETCTBUM C 3aKOHOJATEIHLCTBOM
cTpaHbl — uieHa EBpomnelickoro corosa, ucnonb3yercs uHaeke STOXX Europe
600. Ilpu ompencneHMHM CTOMMOCTH HMHBIX aKIUKA M Jojeld B oOImecTBax C
OTPaHUYEHHOW OTBETCTBEHHOCTBIO HcHodb3yercs uHAekc ITAO MockoBckas
bupxa.

3.2.1lpu omnpeneneHUH CTOMMOCTH OOJIMTAIlMH, OIEHUBAEMOW TIO

CTOMMOCTH, OTJIMYHOM OT aMOPTU3UPOBAHHOM, BHIOOP KpPUBON OECKYNMOHHOM



JOXOHOCTH TOIXOSAIINUX (PEJIeBAaHTHBIX) TOCYAAPCTBEHHBIX LIEHHBIX Oymar
OCYULIECTBJISIETCS B 3aBUCUMOCTH OT BaJIIOTHI, B KOTOPO BBIPAKEH HOMMHAJI
oOnuranuu. Eciy HoMuHan o0auraiuu BeIpakeH B pyOJIsiX, UCIONIb3YeTCs] KpUBas
OECKYNOHHOW JOXOJHOCTH POCCHUICKUX TOCYAapCTBEHHBIX IIEHHBIX Oymar
(oGymranuii GpemepansHOro 3aiimMa)t, eciim HOMUHAN OONIUTaluK BEIPAKEH B €BPO —
KpuBasi  OECKYNMOHHOW  JOXOJHOCTHM TOCYJIapCTBEHHBIX IEHHBIX Oymar
®eneparuBHoli PecnyOnuku 'epMaHus?, B OCTANBHBIX CIydasX HCIOIb3yETCS
KpuBasi  OECKyNMOHHOW  JOXOJHOCTHM TOCYJIapCTBEHHBIX IEHHBIX Oymar
Coenunennpix 1lltatoB Amepuxn®,

3.3.Ilpy ompenencHUH CTOMMOCTH OOJMTAIlMH, OIEHUBAEMOW TIO
CTOMMOCTH, OTJIMYHOM OT AaMOPTU3HPOBAHHOM, YCIOBHS  MCIOJHEHHUS
0043aTeNbCTB MO KOTOPOW MpEeaycMaTpUBAaIOT, YTO MX BEIMYMHA 3aBHCHUT OT
YPOBHS MH(JIALIMY, 10 AAThl ONIMOHA (Jaee — JIMHKEP) HE0OX0IUMO UCXOIUTh U3
CJIEAYIOLIEN ITPEAITOCHIIKU.

Pacuer nmporHo3upyemMbix 3Ha4Y€HUH BMEHEHHOW MHQIISALMHA MPOUCXOIUT C
UCIIOJIb30BaHUEM KO3 PUIIMEHTOB YyBCTBUTEILHOCTH JIUHKEPOB B 3aBUCUMOCTHU

OT CpOKa J0 IMOoramcHusd aHaJIu3upyeMoro JIMHKEpa:

Jlunkep, B3sATHIN 32 OCHOBY 3HaueHne KodQPuIeHTa
Cpok 110 noramenus, et | s pacdyera koddduunueHTa ISIN YyBCTBUTEIBHOCTH JIMHKEPA
4yBCTBUTENLHOCTH (Biink)
4 0®3-52002-UH RUOOOAO0ZY 26 0,93
7 0O®3-52003-UH RUOO0A102069 0,96
8 0®3-52004-UH RUOOO0A103MX5 0,94
10 O®3-52005-UH RUOOOA105XV1 0,94

3.4.1lpu omnpeneneHUH CTOMMOCTH OOJWTAIlMH, OIEHUBAEMOW TIO

CTOMMOCTH, OTJIMYHOW OT aMOPTU3MPOBAHHOM, YCIOBHUS  MCIOJHEHUS

!3nHauenns KkpuBOHi  GECKYNOHHOM JOXOAHOCTH TOCY/AAapCTBEHHBIX obiuranmii (%  TroJ0BBIX):
https://www.cbr.ru/hd_base/zcyc_params/.

2 3gauenus KpuBOil GECKYIIOHHOM J0X0[HOCTH TOCYAapCTBEHHbIX HeHHbIX 6ymar ®PT (Daily term structure
on listed Federal securities (PDF): https://www.bundesbank.de/en/statistics/money-and-capital-markets/interest-
rates-and-yields/tables-793728.

3 3gaueHns KpuBOi GECKYNOHHON JOXOMHOCTH IOCYAApCTBeHHBIX LeHHbIX Oymar CIIIA (Daily Treasury
Yield Curve Rates): https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=yield.
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0053aTEJILCTB 110 KOTOpOﬁ npeayCcCMarpmBarOT 3aBUCHUMOCTb HX BCJIMYHMHBI OT

ctaBk RUONIA, o nate onmrona (manee — dgioarep) HeoOXOAMMO UCXOIUTh U3

CIeAYIOIIEH TPEANOCHIIKH.

Pacuet mporaosupyemoro BMeneHHoro 3HaueHust RUONIA mpoucxomut ¢

HCIIOJIb30BaHHUCM KOB(i)(bI/IHI/IGHTOB YYBCTBHUTCIIbBHOCTH (i)JIO&TCpOB B 3aBUCUMOCTH

OT CpOKa 0 IIOIralliCHUA aHAJIU3UPYCMOI'0O (1)H03Tepa:

Cpok Ko moramer, ®dnoatep, B3ATHIIN 32 OCHOBY 3navyeHne KorpPUIreHTa
Juis pacyera koaddurmenra ISIN qyBCTBUTEIBHOCTH (hrioarepa
et YyBCTBUTEIHHOCTH (Bruonia)
1 O®3-29006-T1K RUOOOAQOJV4L2 1,22
2 O®d3-29014-T1K RUOOOA101N52 0,40
3 O0®3-29007-T1IK RUOO0AO0JV4MO 1,03
4 O®d3-29015-T1K RUOOOA1025A7 0,44
5 0®3-29019-T1K RUOO0A102A49 0,50
6 0®3-29013-T1K RUOOOA101KT1 0,56
7 0O®3-29018-T1K RUOO0A102A31 0,82
8 0®3-29017-T1K RUO00A1028D5 0,62
9 0®3-29022-T1K RUOO0A105G16 0,75
10 O®3-29010-T1K RUO00A0JV4Q1 0,56

3.5. Ilpu pacuere BENUYWHBI JOCPOYHO IOTAINICHHOW OCHOBHON CYyMMBI

aoJjira B ACHCKHOM BBIPA)KCHUMW B PacdCTC Ha OJHY O6J]I/IFaI_II/IIO C HIIOTCYHBIM

MOKPBITHEM, UCTIONB3YIOTCA CIAEAYIOIINE 3HAaUeHMsI BEJIMYMH a, b, ¢, d:

[Tapametp a b c d
3HaueHune 0,21 0,05 -1,80 2,16
3.5.1. CraBka pepuHAHCUPOBAHUS MMOTEKHM (HOBBI  MPOLEHT),

HCIIOJb3yCMasd B pacCuyCTC BCIMYHUHBI JOCPOYHO MOTaIlICHHOM OCHOBHOM CYMMBI

aojira B ACHCKHOM BBIPA)KCHUKU B PaCUYCTC HAa OJHY 06erau1/1}o C HUIIOTCUYHBIM

MOKPBITUEM, OMPENIETSAETCS MO CleAyomei popmyie:

MRR = FWD, + 3%,

rae FWD, — 1oXoaHOCTh NBYXJIETHEH oOnmrainuu ¢enepaibHOro 3aiima.



11

Paznen 4. YcnoBust 1y1st O1EHKH 0053aT€bCTB U MMOCTPOSHUS IMMPOTHO32
JIEHEXKHBIX TOTOKOB 10 00s13aTEIHCTBAM
4.1. OTCYTCTBYIOT MOCTYIUICHUS B (DOHJ] CPEJICTB IEHCUOHHBIX HAKOTUICHHH

Y TIEHCUOHHBIX PE3EPBOB.

4.2. BeposTHOCTh CMEPTH  3aCTPaxXOBAaHHBIX JIMI] W  y4YaCTHUKOB
ompeneNnsieTcsi Ha OCHOBAaHMU JaHHBIX TaONMUI[ CMEPTHOCTH, MYOIMKYEMBIX
denepanbHOM CITy)k001 TOCYIapCTBEHHOM CTATUCTUKH, B 3aBUCUMOCTH OT T10JIa 1

BO3pacTa (i)I/ISI/ILICCKI/IX JINII.

Paznen 5. YcmoBus 1y1st OEHKHA OCTATKOB Ha CIIEIUAIIBHBIX CUETaX BHYTPEHHETO
y4eTa, CO3JJaHHbIX JIJI y4eTa IPOTHO3UPYEMbIX JEHEKHBIX MOTOKOB MO aKTUBAM
1 00s13aTeNIbCTBAM (AHAIUTUYECKUX CUETaX)

5.1. Jlons yacTUYHO BO3MEIIAEMON CTOMMOCTH aKTHBOB IpH HX Aedoire

ONPENEIIAETCS B COOTBETCTBUU € NOANYHKTaMH 5.1.1-5.1.4 HacTosAmero nyHkra:

5.1.1. lonst 9aCTUYHO BO3MEIIAEMON CTOMMOCTH aKIIMi paBHA HYJIIO.

5.1.2. B ciyqae nedonra akTHBOB FOPUINYECKUAX JIUI], OTHECCHHBIX K 9-1 U
10-i1 rpyrmimnaM KpeIMTHOTO Ka4yecTBa B COOTBETCTBUU C TPEOOBAHUSIMU MTyHKTA 2.3
pazziena 2 HACTOSIIEro TMPUIIOKEHUS, HE HMEIOLIMX 3aJIora, J0Js YacTUYHO
BO3MENIAEMON CTOMMOCTH JJAHHBIX aKTUBOB PaBHA HYIIIO.

5.1.3. B ciyuae nedonra akTUBOB, IO KOTOPBIM MPUCYTCTBYET 3aJIOT, JIOJIS
YAaCTUYHO BO3MENIAEMON CTOMMOCTH JaHHBIX akTUBOB paBHa 100%.

5.1.4. B cnyudae nedoiita MHBIX aKTHUBOB, MO KOTOPHIM OTCYTCTBYET 3aJIOT,
JI0JI1 YaCTUYHO BO3MEIIAaeMON CTOMMOCTHU JAHHBIX aKTHBOB paBHa 35%.

5.2. 3HayeHUsT TPOIICHTHBIX CTABOK, HAYMCIISIEMbIX Ha OCTaTOK Ha
QHATUTHYECKOM  CYeTe  KaXJOro W3  aHAIM3UPYEMBIX  TMOpTQenei,
MPETYCMOTPEHHBIX TyHKTOM 1.2 TpeboBanHMmii K CTpECC-TECTUPOBAHUIO, 3aBHUCST OT
JUana3oHa 3HAYEHMH JaHHOTO OCTaTKa C YYETOM 3HAaY€HUM JOXOAHOCTU
obnuranuii geaepanbHOTO 3aiiMa I TIepuoja B JBa TOja, MPETyCMOTPEHHBIX

pasaciioMm 1 Hacrosmero IMPUIIOKCHUS:
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Jwnanazon
Ne 3HAYEHMI OCTaTKa Ha Benuunna nporieHTHOM
Pazmep 6a3bl HaUKCIICHHS
/it aHAINTHYECKOM CUETE CTaBKHU
1 | bonbme 0 JByxneTHss CTaBKa no | Becb ocTaTok Ha aHAIUTHYECKOM
obiranusaM  (eneparbHOro | cuere
3aiima, YMHOXXCHHAasi  Ha
koapdunuent 0,7
2 | Mensme 0, HO He mpesbrmaeT mo | 0% Becp ocraTok Ha aHATUTHIECKOM
MOJYJIFO OCTaTOK Ha OaHKOBCKHX cuere
CYETaX U MHBIX CUYETaX, OTKPHITHIX
Ha OCHOBAaHHWM JIOTOBOPOB, HE
NpeyCMaTPUBAIOIINX HEYCTOMKY
(mtpadbl, TEHH) 3a JOCPOUHOE
pacTopkeHue (manee — cuer), B
aHanu3upyeMoM noprdene Ha
Hayajuo aHAJIN3UPYEMOT0
KBapTaia
3 | Menpme 0 u mpesbimaer 1o | JByXJeTHAA craBka  ro | CymMMma ocTaTka Ha aHAIUTHIECCKOM
MOJYJIIO OCTaTOK Ha cYerax B | oOnuramusiM  QelepaiabHOro | cyeTe W OCTaTka Ha cdeTax B
aHanu3upyeMoM noprdene Ha | 3aliMa,  YMHOXKEHHas  Ha | aHaIM3UpyeMoM  IopTderne  Ha
Hayajuo aHanmu3upyemoro | ko3¢ ¢unuesr 1,5 HayaJo aHaJIU3UPyeMoro KBapTajia
KBapTaja
4 Menbmie 0 u mpeBbimaer b0 | JIByxieTHsis CTaBKa no | BennuuHa ocratka Ha cuerax B
paBeH 10 MOAYJIO pasMmepy | obmuranmsMm  QeaepaqbHOTO | aHaIM3UpyeMoM  roptdeme  3a
YHCTHIX aKTHBOB aHAJIM3UPYEMOTO | 3aiiMa,  YMHOXXCHHasi  Ha | BBIYETOM  CTOMMOCTH  YHCTBIX
noprgens B Havane | koaddunmenr 1,5 aKTHBOB aHaJIM3UPYEMOTO
aHATM3MPYEMOTO KBapTaja noptderns Ha HayaJIo
aHAIM3UPYEMOTO KBapTaja

Pa3nen 6. OcoOEHHOCTH OLIEHKU OTAEILHBIX aKTHUBOB

6.1. AKTUBBI, HA KOTOpbIE€ YCTAHOBJIEHO OOPEMEHEHHE WU OTpaHUYCHHE
pacnopsbKkeHHs (BKJIFOYash aKTHUBBI, PacCIOPSDKEHUE KOTOPBIMHA OrPaHUYEHO Ha
OCHOBAaHHMM PEILICHUSA OpraHa TOCYJapCTBEHHOM BJIACTH WM OrpPaHUYEHUE
pacHopsKEHUsI KOTOPBIMHU YCTAHOBJICHO BCIIEICTBUE HEAPYKECTBEHHBIX ICHCTBHIM
MHOCTPAHHBIX TOCYAapCTB,

MEXAYHApPOJHBIX OpraHU3alHi, WHOCTPAHHBIX

(bHHaHCOBBIX OpFaHHSaHHﬁ, B TOM YHCJIEC CBA3AaHHBIX C BBCICHHUEM

OTPAaHUYUTEIBHBIX Mep B OTHOuEHUH Poccuiickon Penepanuu, pOCCUNUCKUX
IOpUIMYECKUX JIMIl W TpaxkaaH Poccuiickoit ®dexnepanuu), OLIEHUBAIOTCSA IO
HYJIEBOU CTOUMOCTHU. IIpOrHO3uMpoBaHHME NEHEKHBIX IIOTOKOB OT YKa3aHHBIX

AKTUBOB HE OCYIIECTBISIETCS (paBHBI HYJIIO).
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6.2. I'pynma KpemuTHOTO KadecTBa OOJUTAIMI POCCUUCKHX SMHUTEHTOB,
pEIIeHNEe O BBIMTYCKE KOTOPBIX COJEPKUT YCIOBHE 00 WCIOJIB30BAHUH BCEX
JEHEKHBIX CPEJCTB, MOJYUYECHHBIX OT pa3MEIICHHUs YKa3aHHbIX OOJuraiuii, Ha
e, CBs3aHHbIE C  (PUHAHCUPOBAHUEM IMPOEKTOB  TEXHOJOTMYECKOTO
CYBEpPEHUTETA U IPOEKTOB CTPYKTYpHOW ajanTalnvu 3KOHOMHKH Poccuiickoit
Oenepanuu, ornpeaeseHHbIX B myHKTe 2 [lonoxkeHuss 00 ycloOBUAX OTHECEHUs
MPOEKTOB K MPOEKTAM TEXHOJIOTHYECKOTO CYBEPEHUTETA U MPOECKTAM CTPYKTYPHOU
ajmanraiuy 3KOHOMUKH Poccuiickon denepanuu, 0 MPEACTABICHUNA CBEICHUN O
MPOEKTaX TEXHOJOTMYECKOTO CYBEPEHUTETA U MPOEKTaX CTPYKTYPHOU aanTaifiu
3KOHOMUKHU Poccuiickoin Denepaniu U BEICHUN PEECTPa YKa3aHHBIX IMPOEKTOB, a
TaKKe O TpeOOBAaHUAX K OpraHu3alusM, YIMOJTHOMOYEHHBIM TPEJCTaBISATh
3aKJIIOYEHUSI O  COOTBETCTBUM  IPOCKTOB  TpeOOBaHMSIM K  IPOCKTaM
TEXHOJIOTUYECKOTO CYBEPEHUTETa M IPOEKTaM CTPYKTYPHOM ajanTaluuu
skoHOMUKM  Poccuiickonn ®exepauuu, YTBEPKICHHOTO I[OCTAHOBICHUEM
[IpaButenscTtBa Poccuiickoit @enepanmu ot 15 anpens 2023 roma Ne 603,
IIPUHUMAETCS PaBHOM TIpyHIle KPEAUTHOIO KayecTBa, OIPEIACICHHOU B
COOTBETCTBHM C MYHKTOM 2.3 pazzena 2 HACTOSIIErO MPUI0XKEHHUS, HO HE MEHEE

«3» (TpeTheit) Tpynmbl KPeTUTHOTO Ka4eCTRa.
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[Tpunoxenue 2

K CLIEHApHUsIM CTPECC-TECTUPOBAHUS
(hUHAHCOBOHN YCTOMYUBOCTH
HErOCY/IapCTBEHHBIX IIEHCUOHHBIX
dhoH0B

JlononHuTENbHBIE yCIIOBUA clieHapueB Ne 2—5

1. Jlo HacTymieHMs NEpUOAa CHIDKEHHUS JIMKBUIHOCTH pBIHKA Ipojaxa
AKTHBOB HE OCYILIECTBIIACTCS.

2.1lpy HacTymJIeHUHM TNEpUOJAa CHUKEHHUS JIMKBUAHOCTH pbIHKA HeE
JOIYCKAETCSl ~ YBEJIMYEHHWE [0 MOJAYJIK  OTPHULATEIBHOIO  OCTaTka Ha
aHanuTHueckoMm cyere. OObEM MpOJaX aKTUBOB OIPAHMYEH U PACCUMTHIBAETCS
CJIEIYIOLIMM 00pa3oM:

CpEeIHETHEBHOM 00BEM TOProB B pyOJIsiX MO KAXKIOMY aKTHBY 32 IOCIIETHUE
TPU Mecsilia 10 AaThl pacuera yMHoxkaetcst Ha 60 u Ha koadunuent 0,3. [Tpu 3Tom
pacueT CpeJHEAHEBHOIO OObeMa TOProB OCYILECTBISETCS IyTEM JICJICHMUS
COBOKYIHOT0 00b€Ma TOProB 10 aKTUBY B MOCIEAHUE TPU MECSLIA 10 AAThl pacyeTa
Ha YMCII0 pabouux THEH B TaHHOM MEPHUO/IE;

paccurTaHHasi B COOTBETCTBHM C a03alleM BTOPbIM HACTOSILEr0 MYHKTa
BEJIMYMHA YMHOXKAETCSI Ha KOPPEKTUPYIOMMKI KO3(PUIIMEHT, 3aBUCSIIMA OT
HOMEpA TPYIIBl KPEAUTHOIO KadecTBAa AaKTHUBA, JUIS IOJYYEHUS BEJINYUHBI

MaKCUMAJIbHO JOITYCTHUMOI'O o0beMa MMpoJaK KaXX/10TO aKTHBa.

HoMep rpyIisl KpeJUTHOTO Ka4ecTBa aKTHBA | 1 2 3 4 5 6 7 8-10
Koaddunment 1 085|085 0,85 | 0,75 0,5 0,5 0

[Ipomaka aKTHBOB OCYIIECTBJISETCS Ha4yWHAS C aKTHUBOB, HWMEIOIINUX
HAauOOJIBITYI0 BEIMYMHY MAaKCHMAaJbHO JIOMyCTHMOTO OO0BeMa TMPOJaX, 0
JOCTIDKEHUST Oo0BbeMa TMPOAAXK, OIMpeAeNieHHOTo myHKToM 5.8 TpeboBanmii K
CTPECC-TeCTUPOBAHUIO.

3. Mons mepexoasmux u3 (GoHAA K JAPYroMy CTPaxoBIIUKY IO
00s13aTEIPHOMY TEHCHOHHOMY CTPAaXxOBaHUIO 3aCTPAaXOBAHHBIX JIMI] paBHA

MaKCUMaJIbHOM A0JI€ CPCACTB IICHCUOHHBIX HAKOILICHUM 3a MNOCIACAHUEC IIATH JICT,



15

nepefanHplx  (OHAOM B CBSI3M CO CMEHOW 3acTPaxOBAaHHBIMU  JIUIIAMU
CTPaxOBIIMKa IO OO0sS3aTEIHPHOMY IIEHCHOHHOMY cTpaxoBaHuio. Ecimm ¢ona
CYIIECTBYET MEHEE TISITH JIET, OIS IEPEXOIAIINX U3 (DOHIA 3aCTPaXOBAHHBIX JIHII
paBHa 20%.

KoaddurmeHT, npuMeHsieMbIi 11 OTpeAeTICHUS] BETMUUHBI 0053aTEIILCTB
M0 BBIIJIATE BBIKYMMHBIX CYMM, 3a HCKJIIOYEHHEM BBIILJIAT TPAaBOIPEEMHHUKAM,

paBeH HYIIIO.



