0 10 anpens 2017 roga

OueHKa TpeHAoBoW MHdnAuUMKU' B MapTe 2017 roaa’

e OueHka rogoBbIx TeMnos TpeHaoBow uHpNauun B mapte 2017 roga cHusmnack 40 YpoBHS 6,7% C
7,0% B cbeBpane, oTpaxasi ganbHenwee ocnabneHme MHPMALMOHHOIO AaBreHUs.

° TpeH,EI,OBaﬂ VIH(*)J'IHLI,I/IFI CHMXXaeTca YMepeHHbIMM TemMnamMu, ee 3amMenrieHne caepxmBaeTcA
HEOAHOPOAHOCTLIO BKIagoB B ,EI,GSI/IHC*)J'IFILWII'O Pa3HbIX KOMIMOHEHT.

e HecmoTpss Ha BO3MOXHOE wucyepnaHue Ae3nHPMSAUMOHHOro adpdhekTa CO CTOPOHbI BPEeMEHHbIX
GnaronpusiTHbIX PaKTOPOB, Mbl OXXMAAEM MOCTENEHHOrO CHUXKEHUSI OLEHOK TPEHAOBOW MHMNALNN B
TedeHue 2017 ropa.

e Puckn OTKNOHEeHuUss UHpNsaumMM ot uenu B koHue 2017 roga 3a nocriegHue Mecsilbl CHU3WUIUCD,
OLHAaKO COXPaHSIOTCS PUCKU nogaepKaHus nHdnaunm B0nmMsm LLeneBoro ypoBHS Ha cpegHecpOYHOM
rOpuU3oHTE.
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Bce npaBa 3awuueHbl. CofepxaHve HaACTOSALLEN aHanuMTU4eckoM 3aMeTku U uHAukaTopa (HacToswmx
aHanuMTU4ecKMx 3amMeToK U MHOMKATOPOB) BblpaXKaeT MMYHYI0 NO3ULMI0 aBTopa (aBTOPOB) U MOXET He coBnajaTth C
otmumansHon nosmumen baHka Poccun. BaHk Poccun He HeceT OTBETCTBEHHOCTU 3a codepXaHwe aHanmTUyYecKomn
3aMeTKM U MHAMKaTopa (aHanUTUYEeCKMX 3aMeTOoK W mHAMKaTopoB). Jltoboe BOCMPOM3BOACTBO NpeacTaBIEHHbIX
MaTtepuanos JONYCKaeTCs TOMbKO C paspeLleHns aBTopoB.

! B kauectBe YPOBHSI TPEHAOBOW MHMNALUM MUCMONb3yeTCs MeOuaHHOe 3HadeHMe U3 TPeX OLEHOK, MOSMyYeHHbIX Ha OCHOBE
BblAeneHus HeHabnogaemon obuierr KOMMNOHEHTbl U3 Habopa LEeHOBbIX MoKasaTenen C MOMOLb OUHAMUYECKMX (PaKTOPHbIX
moaenein. Metoa oueHKM TpeHOOoBOW WHAMAUUM onvcaH B Ookrnade o6 aKoHOMMYECKMX uccriegoBaHusix B baHke Poccun: E.
OeptorunHa, A. MNMoHomapeHko, A. CuHsikoB, K. CopoknH OlieHka CBOWCTB nokasartenen TpeHaoBon nHdnaumm ana Poccun, Cepusi
Ooknados 06 sKkOHoMu4eckKux uccredosaHusix 8 baHke Poccuu, MapTt 2015 r., Ne4 n AHanuTuyeckon 3anucke [enaptameHTta
nccnefosaHnin U NPoOrHo3npoBaHusa BHyTprakoHomMuyeckme dakTopbl MHdnaummn, Man 2016 r., Ne2.
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HauvHasa c OKTF|6pF| 2016 roga nokasaTtenu TPEHAOBOM MHAMALMM PacCYUTLIBAOTCA Ha CKONb3AWeM S5-neTHem nepuoge.
MpegblayLne oueHkn, NpeacTaBneHHbIe Ha PUCYHKE, He NepecYnUTbIBaNUCh.
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http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

