11 aBrycTa 2017 ropa

OueHka TpeHOoOBOM VIH(#)HFILI,VIVII B nione 2017 roga”

e OueHKa rogoBbIX TEMMNOB TpeHaoBon MHANAUMKM B uione 2017 roga cHusmnacb 40 ypoBHA 6,2% C
6,4% B MIOHe.

° TpeH,D,OBaFI VIHCbJ'IFIU,I/lFI aocturna MMHMMasibHoOro 3Ha4yeHuna 3a BCroO UICTOPUIO OLIEHOK.

e CpegHecpoYHble PUCKKM, CBSI3aHHbIE C OTKIMOHEHWEM WHMNALUM OT LENEeBOro YPOBHSI, CMELLEHbI
BBEpX. VX cHWxeHuto GyaeT cnocobCcTBOBaTh NpoBeAeHNE YMEPEHHO XXECTKOW AEeHEeXHO-KpeauTHON
NOSNUTMKM.
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Bce npaBa 3awwuweHbl. CogepxaHue HacTOsLEed aHanuTUYeckom 3aMeTkm W MHAMKatopa  (HaCTOSALMX
aHanuTMYeCKUX 3aMeTOK M MHOMKATOPOB) BblpaXaeT NIUYHYIO NO3MLMI0O aBTopa (aBTOPOB) U MOXET He coBnagaTtb C
oduumnansHon nosmumen baHka Poccun. baHk Poccuu He HeceT OTBETCTBEHHOCTU 3a cofepXaHve aHanuTuyecKkown
3aMeTKM W uHAMKaTopa (aHanMTMYecKMX 3aMeToK M uHAukatopos). Jlloboe BOCNPOM3BOACTBO NpeAcTaBeHHbIX
MaTepuanoB JOMNycKaeTCs TOMbKO C pa3peLleHns aBTopoB.

! B kauectBe YPOBHSI TPEHAOBOW MHMNALUM MUCMONb3yeTCs MeOuaHHOe 3HadeHMe U3 TPeX OLEHOK, MOSMyYeHHbIX Ha OCHOBE
BblAeneHus HeHabnogaemon obuierr KOMMNOHEHTbl U3 Habopa LEeHOBbIX MoKasaTenen C MOMOLb OUHAMUYECKMX (PaKTOPHbIX
moaenein. Metoa oueHKM TpeHOOoBOW WHAMAUUM onvcaH B Ookrnade o6 aKoHOMMYECKMX uccriegoBaHusix B baHke Poccun: E.
OeptorunHa, A. MNMoHomapeHko, A. CuHsikoB, K. CopoknH OlieHka CBOWCTB nokasartenen TpeHaoBon nHdnaumm ana Poccun, Cepusi
Ooknados 06 sKkOHoMu4eckKux uccredosaHusix 8 baHke Poccuu, MapTt 2015 r., Ne4 n AHanuTuyeckon 3anucke [enaptameHTta
nccnefosaHnin U NPoOrHo3npoBaHusa BHyTprakoHomMuyeckme dakTopbl MHdnaummn, Man 2016 r., Ne2.
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HauvHasa c OKTF|6pF| 2016 roga nokasaTtenu TPEHAOBOM MHAMALMM PacCYUTLIBAOTCA Ha CKONb3AWeM S5-neTHem nepuoge.
MpegblayLne oueHkn, NpeacTaBneHHbIe Ha PUCYHKE, He NepecYnUTbIBaNUCh.
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http://www.cbr.ru/ec_research/wps/wps_4.pdf
http://www.cbr.ru/ec_research/wps/analytic_note_2.pdf

