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B HacTtoswem o0630pe peatensHocty baHka
Poccun no ynpaBneHuio BanoTHbIMU  aKTUBaMMU
npencTaBfieHbl pesynbTaTbl YypaBneHus BantOTHbI—
MW akTMBaMu 3a nepuog ¢ wona 2014 ropga no
nioHb 2015 roga.

HaHHble 0 peaTenbHocTM banka Poccun no
ynpaeneHnio BanoTHBIMU akTuBamMu My6amnKyoTCs
He paHee 4YeM 4Yepeld LWWeCTb MecsaueB mnocne
OKOHYaHMA paccMaTpuMBaemMoro nepuopa, uTo
0O6YCIOBJIEHO BbICOKOW YYyBCTBUTESIBHOCTLIO LIEH Ha
MUPOBbLIX (PUHAHCOBBLIX pPbIHKAX K [OEUCTBUAM
KPYMHENLUMX Y4YaCTHMKOB pblHKA, B TOM 4uUcne
BaHka Poccun.

WHdopmaums o BanoTHbIX aktuBax banka Poc—
cun  npefcrtaBfieHa Takke B [00OBOM OTYeTe

BaHka Poccun (gaHHble O pe3epBHbIX BastOTHbIX
aKTMBax WM akTmBax B 30/10TE€) U B HEKOTOPbIX
pasgenax odwmumaneHoro camta baHka Poccun
(MHpopMaumss O  BENWYMHE  30510TOBasOTHbIX
pe3epBoB Poccurickon ®depgepaunn). NokasaTtenu,
npvBedeHHbIE B HACTOSLLIEM 0630p€E U B yKa3aHHbIX
WCTOYHMKAXx, OTNu4aloTCca Apyr OT Apyra, Tak Kak
pasnuyalrTcs  COCTaB  [AaHHbIX,  BKJIHOYaEMbIX
B pacyeT BENN4YMHbI aKTMBOB, N METOAMKA pacyeTa.
OnpegeneHvs TEPMUHOB, BblAESIEHHbIX B TEKCTE
0630pa KypCMBOM, MPUBEAEHbI B FNOCCapUN.
3amMedaHna M NpeanoXeHwus, KacawooLlumecs
cofepxaHua ob3opa unn opmbl NpeacTaBneHns
MaTepwana, npocMM HanpaenAaTb MO agpecy
reservesmanagement @ mail.cbr.ru.



PaccmaTtpuBaemble B HacTosiem  0630pe
BaNtOTHble aKkTmebl baHka Poccun BKoYaroT:
rOCy[apCTBEHHbIE M HEFOCYAapCTBEHHbIE OOSITOBLIE
LieHHble 6yMarn MHOCTPaHHbIX SMUTEHTOB; OEeN03n—
Tbl U octatkm Ha cdetax HOCTPO; cpepctBa,
WHBECTMPOBaHHbIE MO chesikam obpatHoro PE[O;
yncTyo no3uumio Poccuickon ®epepaumm 8 MBO;
eBpoobnuraunn Poccurickon degepaumm, a Takxe
WHble npaBa TpeboBaHWSA K  KOHTpareHTam
no 3aKJH0YEHHbIM caenkam. YKasaHHble
WHCTPYMEHTbI HOMWHMpOBaHbl B gonnapax CLUA,
€BpO, (PyHTax CTEePSINHIOB, KaHaACKUX U aBCTpa—
NVACKUX [onnapax, ueHax, crieymasibHbIX rpaBax
3anmctBoBanna (CAP), wBenuapckmx dpaHKax
(manee — mHocTpaHHble BantoThl). LieHHble 6ymaru
WHOCTPaHHbIX 3MUTEHTOB, NPUob6peTeHHble BaHkom
Poccun ¢ 0653aTensCTBOM 06paTHON npogaxu no
coenkam o6patHoro PEMNO, He yuuTbiBatoTcA npu
onpeneneHnmn obLiero o6bema BasntoOTHbIX aKTUBOB.

Llenbto ynpaBneHus BanlOTHbIMM — akTUBaMu
AIBNAETCS HOOCTMXXEHWe ONTUMAanbHOrO co4veTaHus
WX COXPaHHOCTU, NIMKBUOHOCTU U OXOOHOCTW.

BantoTHble akTWBbI FpynnupytoTca B nopTdenu
no BatoTe HOMUHanNa. [na oueHkn aPEKTUBHO—
CTU ynpaBfeHuss ykasaHHbIMW NopTdensaMm ux
OOXOOHOCTb  CpaBHMBaeTCd C  OOXOOHOCTbIO
HOpMaTUBHbIX NOPTEEsen.

YnpaBneHve BanOTHbIMU akTMBaMu OCyLLECTB—
naeTcsa ¢ yyeToM ob6sazatenscts baHka Poccun B
WHOCTpaHHOW BasnioTe (OCTaTkMm Ha BanOTHbIX
cyeTax KIMEHTOB, B  OCHOBHOM  CpefcTBa
rocynapcTBeHHbIX (hOHAOB) N CBA3AHO C MPUHATUEM
BaHkoMm Poccun hmHaHCOBBLIX PUCKOB: KPeauTHOro,
BaJIlOTHOIO, NPOLIEHTHOr 0, PUCKa JINKBUAHOCTM.

Moa KpeouTHbIM PUCKOM MOHUMAETCS PUCK
HEUCMNONMHEHNSA  KOHTPareHTOM WAN  3MUTEHTOM
LEeHHbIX 6ymMar cBoux 06583aTenscTs nepeq baHkom
Poccun. KpeouTHbI pUCK OrpaHnynBaeTca pas-—
NIYHBIMMA nmMmuTamu " TpeboBaHUAMN,
NPeabABASEMbIMA K KPEOUTHOMY KayeCTBY KOHTP-—
areHToB U 3MUTEHTOB. MWHUManbHbIV KPEeaUTHbIV
PEATUHI BN WHOCTPaHHbIX KOHTPareHToB U aMu-—
TEHTOB  YCTaHOBMIEH Ha ypoBHE «A» 1o
knaccumkaumm Fitch Ratings n Standard & Poor’s
N ypoBHe «A2» no knaccudpmkaumm Moody’s
Investors Service.

Mog BanTHbIM PUCKOM MOHUMAETCS PUCK
CHMXXEHMA CTOMMOCTU YUCTbIX BastOTHLIX aKTUBOB
(akTuBbI 3a BblMETOM 0653aTeNbCTB) B pesynbTaTte
N3MEHEHNA KYPCOB MHOCTPAaHHbIX BasloT. YPOBEHb
npvHumaemoro baHkom Poccum BanioTHOro pucka
yCTaHaBnMBaeTCsa  LeneBbiMA  JONSMuM  BanoT
B YMUCTbIX BasIlOTHbIX aKTMBax W OrpaHN4MBaeTCs
BENMMYNHOW JOMYCTUMbIX OTKITOHEHUIA OT HUX.

Mopn, NPOLEHTHbIM PUCKOM TMOHMMAETCA PUCK

CHMXeHud CTOMMOCTU BaJmMtOTHbIX aKTnBOB
BCcrnencrteue He6J'IaFOI'IpI/I9ITHOFO n3mMmeHeHua
NPOLIEHTHbIX CTaBOK. ypOBeHb npnHMMaemoro

BaHkoM Poccun NpoLEeHTHOrO puUcka B Kaxkaon U3
WMHOCTPaHHbIX BamnT onpefenserca  Leneson
Aropauyveri aktueoB. [ns ynpasnieHus NpoueHTHbIM
PUCKOM yCTaHaBNMBAKOTCA MUHMMASTbHOE N MaKCU—
MaslbHOE 3Ha4YeHMs Qropaunn akTUBOB B KaXXJOW U3
MHOCTPaHHbIX BaskT, a TakXe OrpaHM4nmBaroTCs
CPOKM OO TnoraweHus LeHHbIX 6ymar, CpoKu
penosntoB 1 coenok PENMO.

Mon puCcKkOM NUKBUOHOCTM MOHMMAETCS PUCK
noTtepb BCMEACTBUE HEOOCTATOYHOCTM CPELCTB OJ1A
MCMNOJTHEHMS BaHkom Poccun TeKyLmnx
06A3aTeNbCTB B MHOCTPaHHbIX BanoTax. Ons cHu—
XXEHUs1 pycka 06bEM JIMKBUOHbBIX aKTUBOB B KaXKJoM
13 BanoT NOAAEPXKMBAETCA HA YPOBHE, NpeBbILLa—
owemM obbem 0653aTefNlbCTB B COOTBETCTBYIOLLEN
BantoTe. Hanbonee nukBMOHbIMU aKTMBaMu SIBMS—
IOTCA rocydapCTBEHHbIE LieHHble 6ymMarun, KoTopble
COCTaBJIAlOT OCHOBHYIO [0S0 BastOTHLIX aKTWUBOB.
K MCTOYHMKaAM NUKBUOHOCTU OTHOCATCH Takxe
octatkm Ha cyetax HOCTPO, KpeauTHble NUHUN,
KpaTKoCpoYHble genoantbl u caenkun PENMO, npuTtok
OEHEeXHbIX cpefCTB OT KYMOHHbIX BbinnaT U nora—
LEHWIM LeHHbIX 6yMar B MHOCTPaHHbIX BastoTax.

Ha ocTtaTtku OeHexHbIX CPeacTB Ha BasltOTHbIX
cyeTax rocygapcrteeHHbIX doHgoB BaHk Poccun
HaYUCNAEeT MPOLEHTbI, 3KBMBANEHTHbIE LOXOAHOCTH
WMHOEKCOB, ChOPMMPOBaHHLIX U3 OOMTOBbIX 06583a—
TEeNbCTB MHOCTPaHHbIX rocypapcts. Ob6s3aTenbcTea
no BbINnaTe NPOLEHTOB MCNOJTHAIOTCSA
BaHkom  Poccum B pOCCUMCKMX — pybnsx.
BaHk Poccun — SMUCCUMOHHBINM 6aHK, NO3TOMY yKa-—
3aHHble 006s3aTenbCTBa He C€o3[aloT Ofig Hero
NPOLIEHTHOIrO pMCKa Unn pycka NMKBNOHOCTW.

B baHke Poccun pencTtByeT MHOroypoBHeBas
KOonnervanbHas cuctemMa nMNPUHATUS  MHBECTU-—
LMOHHbBIX pELLEHMUA.

CoBet agumpekTtopoB baHka Poccumn onpepgensiet
uenu ynpaeneHus BanloTHbIMW akTuBamu, nepe-—

YeHb JONYyCTUMBbIX WHCTPYMEHTOB ons
WHBECTUPOBaHUSA " Lenesown YpOBEHb
BanoTHoro pwucka. Komuter BaHka Poccuu,

OTBETCTBEHHbIA 32 WHBECTULMOHHYIO CTpaTeruio,
NPUHUMAET peLleHnss 06 YpPOBHE MPOLEHTHOIO W
KpeouTHOro pucka W onpegensier nepeyeHb
KOHTPareHToB U SMUTEHTOB. Peannaauns NpuHATbIX
WHBECTMLUMOHHbIX  pPEeLleHun  OCYyLLEeCTBASETCA
CTPYKTYpHbIMM nogpaspenerHmamn banka Poccum.
CTOopOHHME  opraHu3auuv  gns  ynpa.feHus
BasItOTHLIMW aKTUBaMM HE NPUBIEKAIOTCS.



B paccmatpuBaemMbin nepuop QuHaMmnka Kypcos
WHOCTPaHHbIX BasoT " OOXOOHOCTU
rocygapCTBeHHbIX  LeHHbIX  6ymMar  OCHOBHbIX
pas3BUTLIX CTpaH ornpegensanace B NepBylo ovepedb
npodormkamwnumMmca OonrosbiMuM  npoéremMamMu B
psge cTpaH €BPO30HbI, 3amefinieHnem
3KOHOMMYECKOro pocta B Kutae v [encrteuem
nporpamMMm Kosm4ectBeHHoro cmsrdeHnsi B CLUA,
€BPO30HE 1 ANOHUN.

Amepuka

B HoA6pe 2014 roga KomuTeT no onepaumam Ha
OTKpbITOM pbiHke ®PC CLLUA npuHan pelueHve ¢
nekabpss MOJSIHOCTbID  OCTaHOBUTL  MpOrpammy
KOJIMYECTBEHHOrO  cMmsirdeHus. [pu  3TOoM  Ha
0ekabpbCKOM 3acedaHun OJaHHOro KomuteTa 6bio
MPVHATO peLUeHne 3aMeHUTb OPMYIMPOBKY O
LenecoobpasHoOCTU yaep>XaHusi KINoYeBOW CTaBKW
Ha pekopaHO HU3KOM ypoBHe 0-0,25% «B Te4yeHune
ONUTENBHOTO BPEMEHW» Ha 6onee MArkyl U
OTpakaloLLyl0 TFOTOBHOCTb perynaropa nposiBUTb
TepneHve B BOMpoce O Mnepexofe K YXeCTOYeHWIo
OEHEeXHO—KPEeOUTHOW NOSIUTUKM.

OPC CLIA no wurtoram 3acegaHus B MapTe
2015rogpa w3bAna w3 TeKcTa npecc—penusa
hOPMYNUPOBKY «TepnenvBbii Noaxon», ykasblBas
Ha BO3MOXHOCTb MOBbLILWEHUA CTaBkM B Jll06oe
BpeMs. Takxe perynatop 0603Hayun YCnoBus
noBbILLEHMA  KntodeBon ctaBkm Fed  Funds:
JasfibHelLlee yny4lleHne COCTOSHUSA pbiHKa Tpyaa 1
060CHOBaHHasA YBEPEHHOCTb B  BO3BpAaLLEHUU
WHNAUMKM K YpoBHIO 2% B CpegHecpO4HOWm
nepcnektuee. [lo wutoram 3acegaHusa B UIOHe
2015 ropga perynsartop yXyawmn NPOrHo3bl
9KoHOMMYeckmx nokasatener CLUA (no pocty BBl
Ha 2015 r. BBMAYy HM3KOro ypoeHa 3a | kBapTan,
a Takxe no AvHamuke 6e3paboTuubl). Tem He
MEHee B COBOKYMHOCTW [aHHble pelleHns OPC
CLUA cnoco6cTBOBanM  COXPaHEHMIO  OXMOAHWNA
NepBoro MNoBbILLEHUS KIOYEBOW cTaBku yxe B 2015
rogy, a Takxe noggepxannm  BOCXOLSLLYIO
ONHaMUKy OOXOOHOCTU  Ka3Hayeuckux o06s3a-—
TensctB CLUA u ykpenneHve ponnapa K Opyrum
MWPOBbLIM PE3EPBHBLIM BastoTaM.

BbaHk KaHagbl B aHBape 2015 roga HeOXngaHHO
CHM3UN KroyeBylo ctaeky Ha 0,25 n.n., go 0,75%.
BaHk KaHagbl 060CHOBaN CBOE peLleHne peakLmen
Ha pe3Koe CHWXEHWE LUeH Ha HedTb, KOTOpoe
OKaXEeT HeratMBHOE BIMAHWE Ha 3KOHOMUYECKUN
POCT U NHGNALMIO.

EBpona

B ceHTs6pe 2014 rogpa ELB cHu3nn craBky
pecmHaHcuposaHmsa (¢ 0,15 go 0,05%), craBka

no genoa3mtam 6bina cHmkeHa ¢ —0,1 0o —0,2%.

B pekabpe 2014 roga B eBpPO30HE Havanacb
necnaums, ueHbl cHu3unmce Ha  0,2% no
OTHOLLUEHUIO K aekabpto 2013 roga.

Ha 3acepaHuu B siuBape 2015 roga ELIB npuHsn
pellueHne O MOKyrnke rocynapCTBeHHbIX obnurauui
CTpaH eBpO30HbI Ha4MHas ¢ mapTta 2015 roga n go
ceHTsa6psa 2016 ropga. O6wmin 06bEM MOKYMOK 3a
370 BpeMms coctasuT 1,1 TpsH eBpo.
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B wioHe 2015 ropga Mpeuus npocpoymna nnatex
MB® B pasmepe 1,6 mnpa espo. [NpaBuUTenLCTBO
Ha3Ha4uro Ha 5 uona BceHapodHbli pedpepeHoym

o) NPUHATUN TpeboBaHui MeXOyHapooHbIX
KpeamTopoB. POCT KpeOuTHbIX PUCKOB B €BPO3OHE B
3Ha4YNTENBHOW cTeneHn cnoco6cTBoBarn

ocnabneHunio eBpo no oTHoLleHuo K gonnapy CLUA.

HauuoHaneHbIi 6aHk LlBenuapum B AHBape
2015 ropga oTMeHMN NOTOSIOK BaskOTHOrO Kypca ans
wBenuapckoro  gpaHka, 4YTO  MNpuBeNno K
YKpenneHnio ¢paHka no OTHOLLEHWIO K €BpO Ha
15%. B pekabpe 2014 ropga n aHeBape 2015 roga
6aHK CHU3MN ctaBky no genosuvtam ¢ 0 go -0,25
n -0,75% COOTBETCTBEHHO.

BaHk LBeunn B cheBpane n mapte 2015 roga
nonmamnn craeky PEMO ¢ 0 gpo -0,1 n po -0,25%
COOTBETCTBEHHO, a Tawkke O6bLABMI O MOKYMKe
roCyJapCTBeHHbIX obnuraunin Ha cymmy 30 mnpg
LUBEACKNX KPOH.

AscTpanusa n Asus

PesepBHbin  BaHk ABcTpanum B cheBpane
2015roga TakXe CHU3UN  KIHO4YEBYO  CTaBKy
Ha 0,25 n.n., po 2,25%, Bnepeble ¢ 2013 ropa.
B KayecTBe OCHOBHbIX (haKTOPOB, MOBMAUSBLUMX Ha
pewleHne, O6bINMM  OTMEYeHbl  crabblii  pocT
BHYTPEHHEr0 cnpoca, 3aBbILLUEHHbIN Kypc
aBCTpanMCKOro ponnapa, a TakKkKe CHWKeEHne
WHNAUMKM B nocnegHem keapTane 2014 ropa.
Bo Il keaptane 2015 roga PBA MOBTOPHO CHM3UN
KnoyeByo cTtaBky. [lo pesynbTataMm MarCKoro
3acefaHns oHa 6biia cHMXeHa ewe Ha 0,25 n.n.,
00 2%. [lpyvynHbl  CHMXEHWa coBnaganu ¢
03BYYEHHbIMW paHee, OfHAKO B 9TOT pa3 rnasa
PBA oTMeTuUn, 4TO oXmngaeT nepuopg ctabunusaumm
KINtOYEeBOW CTaBKM.

B IV keaptane 2014 roga Ha doHe crabbix
3KOHOMMYEeCKMX rnokazatenen baHk  AnoHuu
06BbABWIT O pacLUMPEHMM MPOrpamMMbl KOJIMYECTBEH—
HOMO CMSrYeHUs NyTem BblKyna roCydapCTBEHHbIX
LeHHbIX 6ymar. Bbino peleHo yBenMyntb O6bLEM
Bblkyna ¢ 60-70 go 80 TprH MeH W yBenuynUTb
CpemHur  CpoK [O  norawleHns  noprtgens
BblKynaembIX LUeHHbIx 6ymar ¢ 7 go 10 nert.
[MpeMbep—MUHUCTP ANOHWUK MepeHec BTOPOW 3Tan
NoBbILLEHMA Haora ¢ npofax ¢ okTa6psa 2015 roga
Ha 2017 rog w pacnyctmi HWXKHIOK nanarty
napnameHta. Ha nocnegoeaBlLMX 32  3TUM
OOCpOYHbIX  BbibOpax B cepeavHe pekabps
npassilas napTusa BHOBb ofepkana nobegy, 4To
paccmaTpuMBaeTCs KaK BblpaXXeHue MOLLAEPXKM
9KOHOMWYECKOWN NOJIUTUKN, NpoBOOUMON
NpaBUTENBLCTBOM AMOHUMN.

OtcyTcTBME ACHBIX MA2HOB MO KOHCONMaaumm
6ropKeTa Ha hoHe HebNaronpUATHLIX NokasaTenemn
5KOHOMWYECKOWM CTATUCTUKM MPUBENIO K CHWKEHWUIO
CYBEPEHHOr0  penTuHra  YINoHMM  areHTCTBOM
Moody’s ¢ «Aa3» go «A1» B Hosi6pe 2014 roga, a
penTuHrosoe areHTcTBO Fitch B pekabpe 2014 roga
NocTaBuiO CBOW  PENTUHr  ANOHUM «A+»  Ha
NepecMoTp B CTOPOHY MOHWXKEHUS.

3a paccmaTpmBaeMbit nepmog HapooHbii 6aHK
Kutas 4yeTbipe pasa CHWXan Ko4veBble CTaBKW, B
pesynbTaTe 4ero rogosas CTaBka Mo Kpegutam
KOMMepP4YeCKNM 6aHkam 6bina CHUXeHa
Ha 1,15 n.n., po 4,85%, a cTtaBka No geno3utam —
Ha 1 n.n., po 2,0%. Takxe gBaxAbl 6blna CHUXEHa
HOopMa  pesepBupoBaHuWs AN KPYNHEeMLLINX
KuTamrcknx 6aHkoB ¢ 20 go 18,5%. OTn mepbl BO
MHOIOM ObININ CBA3aHbl C 3amMefISoLMMCSA POCTOM
9KOHOMUWKM UM MOMbITKAMW BRacTten MOBNUATbL Ha
Hero MOHeTapHbLIMN MepaMu.

3,0
2,50
2,5
2,00 30.06.2014
2,0
= 30.06.2015
1,5 1
1,00
1.0 1 0,75
0,50 0,50
0,5 -
0,05 . 0-0,25 0-0,25
O T T T T 1
AcTpanus Kanapa eBpo30Ha CoepuHeHHoe CLLA*
Koponeectso

* ®PC CLUA yctaHoBneH uenesor guana3oH ctaBok 0—0,25%.



3a paccmatpuBaembli  nepuog  06beMm
BalOTHbIX aKTMBOB BaHka Poccun ymeHbLunncs
Ha 86,2 mnpg pomnapos CLLUA wn  coctaBun
343,4 mnpg  pgomnapos  CLUA  (tabnuvua 1).
OCHOBHOW MPUYMHOWM COKpaLLEHWUs1 BasltoTHbIX
aKTMBOB CTasnuv onepaumm Ha BHYTPEHHEM BasltoT—
HOM pbIHKE — MpOoJaXka MHOCTPaHHOW BaslloTbl 3a
py6nu (pUCyHOK 4). YMeHbLUEHNE BENNYMHDI
BaJIIOTHbIX aKTUMBOB Takxe O6bls10 00YCMOBNEHO
N3MEHEHNEM KYpPCOB WHOCTPAHHLIX BasoT Mo
oTHoLleHuto K gonnapy CLUA (pucyHok 1).

C wmona 2014 ropgpa no uoHb 2015 ropa
COKpaTUNuUCb O6BLEMbI BFIOKEHHUMA B rocynap—
CTBEHHblE LEHHble 6ymarun, a Takke OOGbeMbl
JEno3nNTOB M OCTATKOB Ha KOPPECMOHAEHTCKMX
cyetax HOCTPO BbaHka Poccun (cm. Tabnuuy 1).

C okta6ps 2014 ropa baHk Poccum Hadan
3akntodatb caenkm PEMNO B nHOCTpaHHOM BanoTe
C POCCUNCKMMW KPpeOUTHbIMU OpraHn3aunsaMmn ons
NpefocTaBfeHns MM JIMKBUOHOCTU B MHOCTPaH—
Hon BanoTe. B 2015 rogy BaHk Poccumn Takxke
Ha4yan npefocTaBfsaTb POCCUNCKUM KpPeaUTHbIM
opraHusauusaM KpeguTbl B MHOCTPAHHOW BastoTe,
obecneYyeHHble 3anoroM npae TpeboBaHWs Mo
KpeguTam B MHOCTPaHHOW BasoTe.

MpoueHTHBIN Joxon
1 NepeoLeHka
LieHHbIX 6ymar

M3meHeHne KypcoB
WHOCTPaHHbIX BanoT

Caenku Kynnm—npogaxm
WHOCTpPaHHOW BanioTbl Ha
BHYTPEHHEM BasIlOTHOM
pbIHKE

Coenku «BanoTHbIN
CBOM» HA BHYTPEHHEM
BaJIlOTHOM PbIHKE

Caoenku npsimoro PEMNO
Ha BHELLHEM pbIHKe

Cnuncanus/noctynnexms
CpefcTB Ha cyeTax
knuentos banka Poccun

Mpoune
CrnmcaHua/mocTynneHns
LEHeXHbIX CPEeACTB

NToro nameHexne
BasIlOTHbIX aKTMBOB
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Ha 30.06.2014
BanioTHble aKTUBbI mnpg Aons mMnpa
nonn. B BaJIIOTHbIX aonn.
CLUA aKTuBax CLUA
"ocynapcTBeHHbIE LEHHbIE Bymarn 347,3 80,8% 2571
[leno3nTbl n ocTaTKM Ha cyeTax 71,5 16,7% 44,5
HerocypapcTBeHHbIE LieHHbIE Bymaru 4.4 1,0% 4.4
Yucrasa nos3vums B MBOD 4.4 1,0% 2,6
Caoenkn obpatHoro PEMO 1,9 0,5% 1,6
MpaBa Tpe6oBaHmsa K KOHTpareHTam 0,0 0,0% 0.2
Mo NocTaBke NHOCTPAHHOW BaKOThI
MpaBa TPebOBHUSA K POCCUNCKM
KPeauTHbIM OpraHM3auusam rno o
coenkam PEINO v kpegntam B 0.0 0,0% 33,1
WHOCTPaHHOW BanioTe
Wtoro* 429,6 100% 343,4

Ha 30.06.2015

aons
B BaNIOTHbIX
aKTuBax

74,9%
12,9%
1,3%
0,8%

0,5%

0,1%

9,7%

100%

N3meHeHne
B Mone
2014 ropa —
nioHe 2015 ropa,
mnppg gonn. CLUA

-90,2
-27,0
0,0

-1,8

33,1

-86,2

* 3peck 1 ganee n3-3a OKpyrneHunsa ntoroeoe 3Ha4eHne MoXeT OTNin4aTbCA OT CyMMbI YKa3aHHbIX BEJIMHUH (KJ'IaCCOB aKTVIBOB).

n Toxott

BULB9EN U BUHBHLIOLOU



YNPABJIEHVE BAJIIOTHbIMW AKTUBAMU ‘ Ne 1 (37) ‘

OB30P AEATEJIbHOCTU BAHKA POCCUN
MO YNPABJIEHUIO BAJTIOTHbIMW AKTUBAMW

Ha pucyHke 5 npefcraBneHa akTnyeckas
BaNlOTHAsA CTPYKTypa akTUMBOB MO COCTOSHUIO Ha
30 mioHsa 2015 roga. JoMuHMpytoLLiee NOMOXEHME B
CTPYKTYpe COXPaHuiv akTuBbl, HOMUHUPOBAHHbLIE B
ponnapax CLUA u eBpo.

PucyHok 6. Neorpachuyeckoe pacnpeneneHue
BaJIlOTHbIX aKTUBOB
no coctosiHuto Ha 30 uroHsa 2015 roaa

] ] T T
DpaHuua 26,3%
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1
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1
Mpouune ctpaHbl | 0,4%
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Ha pucyHke 6 npvBefgeHO reorpaduyeckoe
pacnpefgeneHve BastOTHbIX akTMBOB MO MPU3HaKY
MECTOHaxXoXAeHns (perucrpaumu)  puanHecKux
JIML — KOHTPareHToB NN SMUTEHTOB LieHHbIX Bymar.
PacnonoxeHne Poccum B reorpaduyeckom
pacnpegeneHvm Ha TpeTben nosuumm obycrioBneHo
nposegeHnem bBankom Poccun onepaunn o
npegoCcTaBfeHntio IMKBUOHOCTU B MHOCTPaHHOM Ba—
I0Te  POCCUACKUM  KpPeOWUTHbIM  OpraHv3auusm
(cnenku PEMNO 1 kpeguTbl B MIHOCTPaHHOW BanioTe).

PucyHok 5. PacnpepeneHue
BaJIIOTHbIX aKTUBOB MO BanloTamM
no coctosiHuio Ha 30 utoHa 2015 ropga

ponnap
CLIA eBpo
44,3% 41,9%

neHa
0,2% yHT
aBcTpa— . CTEpNMHroBs
NACKUIA KaHoaJiC:”” 9,9%
ponnap .D.2 9%p
0,9% ’

Ha pucyHke 7 npefcrtaBneHo pacnpepeneHve
BasIlOTHbIX aKTMBOB MO WX KPEOUTHOMY PEUTUHrY
Ha 30 unoHa 2014 n 2015 ropgos. Mpadmk NocTpoeH
Ha ocHoBe penTuMHroB areHTcTB Fitch Ratings,
Standard & Poor's un Moody’s Investors Service,
npu 9TOM BO BHUMAaHWE MPUHUMAaNUCb Hambornee
HU3KME 3HAYEHUS KPEOUTHOIO PENTMHIa.

PucyHok 7. PacnpepeneHue
BaJIlOTHbIX aKTUBOB MO KPEAUTHOMY PEUTUHTY
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Mo coctosaHMio Ha 30 wuoHa 2014 ropga
K KaTteropum «Hmxe A n 6e3 penTnHra» OTHOCUITUCH
eBpoobnuraunn Poccunckon ®depepaumm, nosmums
Poccurickon ®epepauuv 8 MBO.

VBenuyeHne [OnM  aKTMBOB B KaTeropuu
«HMWKe A U 6e3 peuTuHra» no COCTOAHMUIO
MNMokasaTennb Hdonnap CLWIA

HoxogHoCTb hakTU4eCcKnx

noptgoenen BantoTHbIX 0,40 0,17
aKTUBOB

IloxoaHOCTb HOpPMaTUBHbIX

nopTdpener BanoTHbIX 0,42 0,17

aKTnBOB

EBpo

Ha 30 uioHa 2015 ropa o6ycnoBneHo npefocrasne—
Hnem BaHkoM Poccum poccUNCKUM  KpeauTHbIM
opraHusaumam MHOCTPaHHOW BankoTbl.

JaHHble o] JOXOOHOCTH haKTUYECKNX
W HOpMaTUBHbIX MOpTdenen BanOTHbIX akTUBOB
BaHka Poccum npeacrasneHsl B Tabnuue 2.

DYHT KaHapckui ABCTpa’J""_
CTEPJINHIOB ponnap crum
ponnap
0,97 1,44 2,83
0,96 1,43 2,81



[Mpopjaxa vHBecTopamMu akTMBOB C GOMbLLUMM PUCKOM U Npuobpe—
TEHMEe aKTMBOB C MEHbLUMM  PUCKOM  (Npexpge  BCero
roCyJapCTBEHHbIX 06fMrauun cTpaH ¢ pasBUTbIMU 3KOHOMMKaMM),
BbI3BaHHAs CHUXEHUEM CKITOHHOCTU K PUCKY.

CornawleHue, No KOTOPOMY CTOPOHbI O6MEHUBAIOTCA nnaTexamu B
pasHbix BanioTax. Ha BHYTpPEHHEM pbIHKE COENKU «BantoTHbIN
cBon» 3akntoyatotes baHkom Poccum ¢ uenbio npenocTaBneHus
POCCUNCKUM  KPEeOUTHbIM  OpraHm3aumsM OEHEeXHbIX CpPeacTB
B POCCUNCKNX Py6nsix nog o6ecnevyeHne NHOCTPaHHOW BasitoTOMN.

CyMma  3a[O/MKEHHOCTM  rocyjapctBa MO BbiNyLEHHbIM
M HemoralleHHbIM 3aiiMaM Kak B HauMOHallbHOW BantoTe, Tak U B
MHOCTpaHHbIX BanoTax. Mpu pacyeTe 3a[0/IKEHHOCTU BenUYMHa
BasIlOTHbIX aKTMBOB MPaBUTENIbCTBA HE YYMTLIBAETCS.

PesepBHbin  ¢boHL, M PoHA HauWoHanNbHOro 61aarocoCTOAHUSA
Poccuiickon ®depepauunn, ynpaeneHne cpencrteaMm  KOTOPbIX
ocyuectenseT MuHuctepcTeo huHaHcoB Poccuickon ®egepaumu,
B TOM u4ucne nytemMm ux pasMeLleHnss Ha cyeTa B WMHOCTPaHHOW
Bantote (B ponnapax CLUA, eBpo, yHTax CTEPVNHIOB)
B baHke Poccum.

Cymma OEHEXHbIX CPeAcTB B obpalleHUn U OEHEXHbIX CpeacTB
KOMMeEpPYECKNX 6aHKOB, AEMOHMPOBAHHbIX HA cHeTax LeHTpasnbHOro
6aHKa B Ka4ecTBe 06a3aTeNbHbIX Pe3epBOB.

[oxogHOCTb 3a MepuoA paccyMTbiBaeTcs Mo MeTody LerHbIX
WMHOEKCOB WCXOOA M3 [OXOOHOCTW akTMBOB 3a KaXObld [eHb
nepvoga. OOHOOHeBHasi [JOXOQHOCTb OAHOBASOTHOrO MOPTAENS
paccH/TLIBAETCS KaK OTHOLLIEHWE COBOKYMHOrO (peann3oBaHHOro u
HepeanM3oBaHHOr0) 4oXo4a NopTdens K ero pbIHOYHON CTOMMOCTU
Ha KOHeL, NpeablayLlero aHs.

I'Ipou,eHTHoe n3MeHeHmne CTOUMOCTU d)MHaHCOBOFO MHCTPYMEHTa
nmbéo Knacca MHCTPYMEHTOB K W3MEeHEeHU0 COOTBETCTBYHOLLUUX
NPOLEHTHbIX CTaBOK Ha O4VH I'IpOU,QHTHbIVI NYHKT.

CraBka, yctaHaBnuBaemas LeHTpasnbHbiM 6aHKOM B LieNsax okasa-—
HVS BO3OENCTBMA Ha YPOBEHb MPOLIEHTHLIX CTABOK B 3KOHOMMKE.
MI3MeHeHMe KNOYEBOW CTaBKW, Kak NpaBusio, ABASETCA OCHOBHbIM
WHCTPYMEHTOM LEHEXHO—KPEOUTHON MOSIUTUKW.

Mpumepbl  KMKOYEBbIX  CTABOK,  WUCMOMb3yeEMbIX  BeQyLUMMM
LeHTpanbHbIMN 6aHKaMu:

o ®epepanbHasa pesepBHasa cuctema CLUA (®PPC CLUA) —
LeneBon ypoBeHb CTaBKM Ha MEXOaHKOBCKOM pPbIHKE MO
pasmeLLeHnio AeHEeXHbIX CPeAcTB, XpaHALMXCSH Y 6GaHKOB
Ha cyeTtax B DPC CLUA;

e EBponenickuin ueHTpanbHblh 6aHk (ELIB) — MuHUManbHas
cTaBka Ha aykuunoHax PEINO c ELB;

e baHK AHrIMM — NpoueHTHas cTaBka Mo pe3epsamM KOMMeEp—
yecknx 6aHKoOB Ha cyeTax B baHke AHrnuu;



e baHk KaHapgbl — ueneBon ypoBeHb CTaBKM Ha pPblHKE
MeX6aHKOBCKUX KpeauToB;

e PesepBHbin 6aHK ABCTpanuu — LENeBON ypPOBEHb CTaBKU
Ha pblHKE MEeX6aHKOBCKUX KpeauToB.

MoHeTapHass nonuTtuka, Mcnonb3yemasi LeHTpanbHbIMKU GaHKamum
ONg  CTUMYNMPOBaHUA HaUMOHasIbHbIX 3KOHOMUK. [lpu Konuye-—
CTBEHHOM CMSIr'YEHUN LIeHTpanbHbIN 6aHK 1S yBenuyeHus obbema
OEHEeXHOM MacCbl B 9KOHOMMUKE MOKynaeT (PUHAHCOBblE aKTUBbI
WUy NpefocTaBnseT OeHEXHble CpefcTBa nop 3anor akTMBoB.

OueHKka perTUHroBbIM areHTCTBOM CMOCOBGHOCTU M FOTOBHOCTMU
3aeMLLMKa CBOEBPEMEHHO M B MMOSIHOM OObeMe BbINOJSIHATL CBOU
(ouHaHCcoBLIe 0b6A3aTensLCTBA.

Habop MHCTPYMEHTOB B KaXXoW M3 MHOCTPaHHLIX BasoT, B3ATbIX C
onpegeneHHeiM1 Becamu. HopmaTtvBHble NOpPTdEnn oTpaxaroT
Luenesoe pacripegeneHve aktmeos baHka Poccun B Kaxpoonm U3
WHOCTPaHHbLIX BanoT.

Crhenku no npogaxe (MOKynke) LeHHbIXx 6yMar ¢ 0653aTeflbCTBOM
rocrepytoLlero Boikyna (npogaxu) Yepes onpenesieHHbIi CPOK Mo
3apaHee OroBOPEHHON LigHe.

Pac4yeTHasa eguHuua, ncnonb3yemas B onepaumsax MBO. Kypc COP
onpenensieTca Ha OCHOBE [OJIApPOBON CTOMMOCTU KOP3WHbI U3
yeTbipex BantoT: gonnapa CLUA, eBpo, neHbl n hyHTa CTEPSIMHIOB.



