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NMPEONCITOBUE

B HacTosieM 063ope pestenbHocTy BaHka Poccunm no ynpaBneHuto akTBaMm B MHOCTPaHHbIX Ba-
NoTax M 3070Te npencTaBieHbl pe3ynbTaTbhl YpaBieHUs akTMBaMuM 3a nepuog ¢ anpens 2019 r. no
MapT 2020 roga.

[aHHble 0 gesTenbHOCTM BaHka Poccum no ynpaBnieHMio akTuBaMm Ny6NrKYOTCS HE paHee YeM ye-
pes3 LWeCcTb MecsILEB MNOC/e OKOHYaHWS pacCcMaTprBaeMOoro nepmoaa, YTo obyc/IoBNEHO BbICOKOM UyB-
CTBUTEIbHOCTbBIO LIEH Ha MUPOBbIX GUHAHCOBBIX PbIHKaX K OEMCTBUSM KPYMHENLWKMX YYaCTHNKOB PbiH-
Ka, B ToM ymncne baHka Poccun.

NHPopmMaumsa o6 akTmBax BaHka Poccum npenctaBneHa Takke B fogoBoM oTtyeTe baHka Poccum
(ynpaBneHue akTMBaMm B MHOCTPaHHbIX BasltoTaX M OparoLeHHbIX MeTaniax) M B HEKOTOPbIX pa3genax
oduumanbHoro canta baHka Poccum (MHPoOpMaLmsa O BENMYMHE MEXOYHapOAHbIX pe3epBoB Poccuin-
ckon depepaumn). NMokasaTenm, NpUBEOEHHbIE B HACTOSILLEM 0630pe 1 B yKa3aHHbIX MCTOYHKMKAX, OT-
NVYaloTCsa Apyr OT gpyra, Tak Kak pasnnyaloTca COCTaB AaHHbIX, BKITIOUaEMbIX B pacyeT BeSIMUYMHbI aK-
TUBOB, M MEeTOoAMKa pacyeTa.

OnpepeneHns TEpMUHOB, BblOENIEHHbIX B TEKCTE 0630pa KypCMBOM, NpUBEAEHbI B [occapuu.

3aMeuaHus 1 NpensiIoXXeHKs!, Kacatrolmecs cogepykaHms o63opa 1M GopMbl NpencTaBieHns MaTe-
pvana, NpPOCUM HampaBnATb MO agpecy reservesmanagement@mail.cbr.ru.
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1. IPUHUUIM DBl YITPABJIEHUA AKTUBAMU
B MHOCTPAHHbIX BAJTIOTAX U 30J10TE
Nn oPMUHAHCOBbIMUN PUCKAMU

PaccmaTpyBaeMble B HacTosiweM  06-
30pe akTmeBbl BbaHka Poccum B MHOCTpaH-
HbIX BantoTax BKJ/IOYAKOT: [OCYyOapCTBEHHbIE
M HerocymapcTBeHHble OOSroBble LEeHHble Oy-
Marm; 0enos3uTbl M OCTaTKM Ha cYeTax HOCTPO;
cpencTBa, MHBECTUPOBAaHHbIE NO coesikaM 06-
pPamMHoO20 peno; YUCTYO nosuumio Poccumckom
®epgepaunm B MexkgyHapoaHOM BaskoTHOM QOH-
e (MB®); obnuraumy BHeLWHero obamraumoH-
Horo 3amMa Poccuirickon depgepaunm, a Takxke
MHble NpaBa TpeboBaHMSA K KOHTpareHTam no 3a-
KJTIOUEHHbIM caernkaM. YKasaHHble MHCTPYMEHTbI
HOMUHMPOBaHbI B gonnapax CLWA, eBpo, dyHTax
CTEPJIMHIOB, KAaHAACKMX M aBCTPaNUMACKUX OOM-
napax, wBenuapckux dpaHKax, MeHax, HaHsX
W cneyuarsieHelX nNpasax 3aumMcmeosaHus (ha-
nee — MHOCTPaHHble BantoTbl). LieHHble Bymaru,
npuobpeTteHHble BaHkoM Poccun ¢ obszatenb-
CTBOM ObBpaTHOM MpopaXkn Mo cpenkam obpart-
HOro perno, He YYUTbIBAOTCS MNpU onpepeneHunm
obuero o6beMa BantOTHbIX aKTVBOB.

Lenbto ynpaBneHuss BantOTHbIMU aKTUBaMMU
aBngeTca obecneyeHme OMTUMManbHOMo couve-
TaHUS 334a4 MO UX COXPaHHOCTU, TMKBUOHOCTU
N 0OXOOHOCTU.

YnpaBneHue akTvBaMu B ApParoueHHbIX Me-
Tannax ocyLwecTBNSeTCs OTAE/bHO OT yrpaBsre-
HWS BantoTHbIMU akTBaMu BaHka Poccun. AKTu-
Bbl BaHka Poccunm B 30/10Te COCTOAT U3 30/10Ta,
XpaHsilwerocsa Ha Tepputopumn Poccuickomn de-
aepaunn.

AkTMBblI BaHka Poccmm B MIHOCTPaHHbIX Basto-
Tax, TpeboBaHUs 1 0bs3aTENbCTBA B YKa3aHHbIX
BasltoTax Mo 3ak/ItOUYEeHHbIM caenkaM rpynnumpy-
toTCa B nopTtdenn no BantoTe HOMUHanNa. Ons
oueHKN 3DDEKTVBHOCTM YMNpPaBiEHUs YKa3aH-
HbIMU NOPTENAMM X JOXOOHOCTb CPaBHMBAET-
CS C AOXOOHOCTbO HOpMamugHeix hopmdaeened.
[OXOOHOCTb yKa3aHHbIX nopTdener B KaXkgomn
M3 MHOCTPaHHbIX BantoT paccuuTbiBanacb Kak
COBOKYMHbIN (peann3oBaHHbI U Hepeanuso-
BaHHbIN) [OXOL COOTBETCTBYyOLWEro noptdens
Ha BJIOXEHHble B HEro cpenctBa B MpoOLEHTax
rogoBbIX.

YnpaBneHue BantoTHbIMU aKTVUBaMM OCYLLECT-
BNSeTCs C y4eToM mMmerowmxcs y baHka Poccum
0653aTeNnbCTB B MHOCTPaHHbIX BasltoTax — ocTaT-
KOB Ha BasltOTHbIX cyeTax knmeHToB BaHka Poc-
CUUN, B OCHOBHOM COCTOSLLMX U3 cpeacTB PoHOa
HayuoHaeHo20 61aeococmosiHus Poccutickol
®eoepayuu (PHB) n cpepcte dPepepanbHoO-
ro KasHauvemncTBa, MpegHasHaueHHbIX ONns 3a-
uncneHusa B PHB. YnpasneHne BantOTHbIMU aK-
TMBaMK CBSI3aHO C NpuHSATMEM BaHkoMm Poccum
PUMHAHCOBbIX PUCKOB: KPEeOWUTHOro, BasltOTHO-
ro, MPOLEHTHOro, pucka nMKBUOHOCTU. [po-
Lecc yrnpaBneHust puckamMu npuv NpoBeneHumn
onepauum ¢ akTBaMM B MHOCTPAHHbIX BastoTax
BaHka Poccuu BKtOYaeT BbISIBJIEHVME PUCKOB,
MX OLEHKY, YCTAaHOBEHNE JIMMUTOB U KOHTPOJIb
3a nx cobnogeHneM. MNpu NPUHATUMN YKa3aHHbIX
peleHnin BO BHMMaHME TMPUHMMAIOTCA B TOM
ymcre U PUCKN HEIKOHOMMYECKOro XapakTepa.

Moo KpeouTHbIM PUCKOM MOHMMAETCH PUCK
HEWUCMOJIHEHUS KOHTPareHToM Wn 3MUTEH-
TOM LIEHHbIX ByMar cBouX 0bsA3aTeNbCTB Mnepeq
BaHkoM Poccun. KpeguTHbIM pUCK OrpaHuym-
BaeTCs pPas/IMYHbIMU JIMMUTaMU U TpeboBaHWS -
MU, NpeObsBnsieMbiIMU K KPeOAUTHOMY KayecTBy
KOHTPareHToB W 3SMUTEHTOB. MUHUMabHbIN
KpedumHeil pedmuHa AN MHOCTPAHHbIX KOHTP-
areHToB M 3MUTEHTOB YCTAHOBJIEH Ha YPOBHE
«A» no knaccmobwmkaumm Fitch Ratings n S&P
Global Ratings n Ha ypoBHe «A2» no knaccmowu-
Kauum Moody’s Investors Service.

Moo BantOTHbIM PUCKOM MOHMMAETCHA PUCK
CHMDKEHUS CTOMMOCTU YUCTbIX BaJItOTHbIX aK-
TVBOB B pe3y/ibTaTe WU3MEHEHUN KYpPCOB WHO-
CTPaHHbIX BanoT. YUCTble BantOTHblIE aKTUBbI
MpencTaBnsaOT COOOM pasHuMLY MeXgy BastoT-
HbIMU aKTVMBaMW M BaNOTHbIMU Obs3aTeNbCTBa-
Mn BaHka Poccmm B KaXgom M3 MHOCTPaHHbIX
BastOT, U HECOOTBETCTBME aKTMBOB 0bsA3aTesb-
CTBaM $IBNSIeTCS MICTOYHWMKOM BaNlOTHOIO pUCKa
ons baHka Poccun. YpoBeHb npuHMMaeMoro
BaHkoM Poccum BantoTHOro puvcka ycTaHaB/u-
BaeTCs LeneBbiMM JONSAMU UMM obbeMamMu Ba-
JNIIOT B YMCTbIX BaSIFOTHbIX aKTUBaxX M OrpaHnym-



OB630p aedrenbHOCTU BaHka Poccum mo ynpaBieHmio
AKTMBaMM B MIHOCTPAaHHbIX Ba/IKOTax M 30M10Te
5 Ne 4 (56) - 2020

1. TIPVHLMMBI YIIPaBEHVISt @KTUBAaMK B MHOCTPaHHDBIX BaskoTax
¥ 30M0Te U GUHAHCOBbBIMY PUCKaMM

BaETCH BEJIMYMHOMN [OMYCTUMbIX OTK/IOHEHUM
OT HUX.

Mog MNpPOUEHTHbIM  PUCKOM  MOHMMAaEeTCs
PUCK CHMIKEHUSA CTOMMOCTM BAaJItOTHbIX aKTU-
BOB BC/1e4CTBME HEONAronpuUATHOro U3MeHeHs
MPOLEHTHbIX CTaBOK. YpPOBEHb MPUHMMAEMO-
ro baHkoM Poccum mpoueHTHOro puvcka onpe-
pensetca dropayuell akTUBOB B COOTBETCTBY-
Iolwen MHOCTpaHHOM BantoTe. Ons ynpaBneHus
MPOLIEHTHbIM PUCKOM YCTaHaBIMBAKOTCA MU-
HVMarnibHOE M MaKCMMasibHOE 3HayeHus Oropa-
LM aKTUBOB B KaXXOOM M3 MHOCTPaHHbIX BantoT
M OrpaHMUYMBAIOTCA CPOKM OO MOralleHUs LieH-
HbIX ByMar, CPOKM Oerno3mTOB U CAENOK pero.

Non pUCKOM NMKBUOAHOCTU NMOHMMAETCSA PUCK
noTepb BCNEeACTBME HEOOCTAaTOUHOCTU CpencTB
0N ncnonHeHms bBaHkoM Poccum Tekylwmx obs-
3aTeNibCTB B MHOCTpPaHHbIX BantoTax. [ONns CHM-
XKEeHUS puUCKa OObeM JMKBUOHbIX aKTUBOB
B KaXXOOW M3 BaNtoT NMOALEPXKMBAETCHA Ha YPOB-
He, MpeBbilakoleM 0b6beM 0b6a3aTeNnbCTB B CO-
oTBeTCTBylOWeN BantoTe. Hambonee nukeBug-
HbIMW aKTMBaMU ABMASAKOTCS FOCYOAapPCTBEHHbIE
LleHHble ©yMarm, KoTopble COCTaBMSAOT 3Hauu-
TENbHYKO OO0 BaIlOTHbIX akTMBOB. K MCTOY-
HMKaM JIMKBUOHOCTM OTHOCSTCS TakdXKe OCTaTKM
Ha cyeTax HOCTPO, KpeauTHble NIMHUMK, KPaTKOo-
CpPOUYHble OENO3UTbI U CAENKU perno, NPUTOK ae-
HEeXHbIX CpeacTB OT KYMOHHbIX BbIMaaT M rnora-
LWEHUN LEeHHbIX ByMar B MHOCTPaHHbIX BantoTax.
CyMMbIl CpefcTB, KOTOPblIE MOryT ObiTb aKKyMy-
nmpoBaHbl BaHKoM Poccum 3a cuyeT npopaxku
NIMKBUOHbIX aKTVUBOB M OOMNOSIHUTENbHbIX NCTOY-
HWKOB NIMKBUOHOCTM, MPEBbILLAKOT CYyMMbl 0653a-
TeNbCTB, HA WUCMOJIHEHME KOTOPbIX MOryT ObiTb
M3pacxogoBaHbl yKasaHHble CpeacTBa B Teue-
HWe onpepeneHHoro nepmuoga.

B cooTBeTCcTBMM C 3akSitodeHHbiMU C De-
AepanbHbiM Ka3sHaAa4YeMCTBOM OOroBopamMy 6aH-
KOBCKOro cuyeta baHk Poccum Haumcnsaet

M ynnaymBaeT MPOLEHTbl Ha OCTaTKU OeHeX-
HbIX CpefCcTB Ha BantoTHbIX cyeTax PHB, ncxo-
OS U3 OOXOOHOCTEN MHOEKCOB, KaXAabl U3 KO-
TOpbIX MNpencTtaBnser CcobOoM COBOKYMHOCTb
HOMMHMPOBAHHbBIX B BasltoTe CYyeTa LEHHbIX Oy-
Mar MHOCTPaHHbIX FOCYOapCTB, UMEKLWKMX onpe-
OeneHHble OoNM B OAHHOM COBOKYMHOCTU. Ha-
60p UEHHbIX ByMar MHOCTPaHHbIX FOCYAapCTB,
BXOOSAWMX B MHOEKC, onpenensietcs Oepeparb-
HbIM Ka3HA4YEeMCTBOM U pEerynsapHoO nepecMmaTpm-
BaeTCcs B Nopsiake, yCTaHOBNEHHOM YKa3aHHbIMU
poroBopaMn. Ha ocTaTkM OeHeXHbIX CpencTts
Ha BanoTHbIX cyeTax PepgepasbHOro KasHa-
YencTBa, NpegHasHayeHHbIX O 3a4YNCNEeHUs
B ®HB, baHk Poccum HaumncnsaeT nNpoueHTbl, UC-
XOOS U3 CTaBOK OEHEXHOro pbiHKa B COOTBET-
cTByloLLeN BantoTe. ObasaTenibcTBa Mo BbinaTe
MPOLIEHTOB Ha OCTaTKW CpeacTB Ha cyeTax Pe-
OepanbHOro KasHadencTBa MCnonHawTcs baH-
KoM Poccum B poccumckmx pybnsx. baHk Poc-
CUN — BMUCCUOHHbBIN BaHK, MO3TOMY yKa3aHHble
obsa3aTenbCcTBa HE CO3LAtOT AJ1 HEro MNPOLEeHT-
HOro pUYcKa UIN pUcka NMNKBUOHOCTW.

B baHke Poccuun pencreyeT MHOroypoBHeBas
KonnernanbHash CUCTEMA MPUHATUS MHBECTU-
LMOHHbIX pelleHnn. CoBeT ampekTopoB baHka
Poccuun onpepensaeT uenu ynpaBneHus akTuea-
MW, MepeyvYeHb OOMYCTUMbIX MHCTPYMEHTOB AN
MHBECTUPOBAHUS M LENIEBON YPOBEHb BasltoT-
Horo pwucka. lNMogoTueTHbin CoBETY AMPEKTO-
pOB KosuiernanbHbiin opraH baHka Poccuun, oT-
BETCTBEHHbIN 3@ WMHBECTULMOHHYIO CTpaTeruio,
NnpUHMUMaEeT peleHns o6 ypoBHE MPOLEHTHOro
N KPeOUTHOro pPUCKOB U OMpepenseT rnepeveHb
KOHTpPareHToB M 3MUTEHTOB. Peanusaumsa npu-
HATbIX MHBECTULMOHHbIX PEeLUEHUN OCYLLEeCTBNS-
eTCcs CTPYKTYPHbIMU nopgpasgeneHmsamn baHka
Poccun. CTOpoHHME opraHusauum K yrnpasne-
HUIO aKTMBaMM B MHOCTpPaHHbIX BantoTax U 30-
NoTe He NpuBeKatoTCs.
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2. YINMPABJTEHUE AKTUBAMU B MHOCTPAHHDbIX
BAJTIOTAX U 30J10TE B AMNPEJIE 2019 -

MAPTE 2020 TrOOA

3a paccMaTpuBaeMbl Nepuron BenunuMHa ak-
TMBOB baHka Poccuy B MHOCTpaHHbIX Basto-
TaxX W 30710Te yBenuuunacb Ha 72,3 Mnpg Josnn.
CLUA v cocTtaBuna 559,7 mnpg gonn. CLUA (Tab-
nmua 1). OCHOBHbIM (aKTOPOM KX pocTa CTa-
NV COenKM Mo MOKYMKe WMHOCTPaHHOM BantoThl
Ha BHYTPEHHEM BantOTHOM pPbIHKE (PUCYHOK 1),
KOTopble coBepwanncb baHkoM Poccum B cBA3m
C NPUOBPETEHNEM Y HEFO MHOCTPAHHOM BantoTbl
depepanbHbiM Ka3Ha4YenCTBOM B paMKax 6rog-
»KeTHOro npaswia. Opyrumu ¢pakTtopamm pocTa
obbeMa aKTVBOB SBMAS/INCb WU3MEHEHWE LEHbI
30/10Ta 3a Nepuog 1 NoKynka 3010Ta 'y poccum-
CKUX KPeaUTHbIX opraHu3auum. YacTuyHo pocT
aKTMBOB Obls1 HMBENMPOBAH WM3MEHEHWEM Kyp-
COB MHOCTpPaHHbIX BantoT K gonnapy CLUA, oTTO-
KOM KJTMEHTCKMX CpeacTB co cyeToB baHka Poc-
CUM 1N YMEHbLLUEHMEM 06HEMOB OTKPbITbIX COEOK
npsiMmoro peno baHka Poccun ¢ MHOCTpaHHbIMU
KOHTpareHTaMm Ha OTYEeTHYK OaTy. YKasaHHble
cOoenky NpsaMoro peno B OCHOBHOM 3aK/1Ho4atoT-
ca onsa npuenedveHuns baHkoM Poccum geHex-
HbIX CpPenCTB MO caenke peno n ogHOBPEMEHHO-
ro pasMmelleHns Y MHOCTPaHHbIX KOHTpareHToB
OEHEeXHbIX CPeACcTB B COOTBETCTBYOLWEM Ob6be-
Me nop 6onee BbICOKYK CTaBKy B OeMno3uT, 06-

paTHOE perno WM Ha CYEeT HOCTPO B BaHke-Kop-
pecrnoHaeHTe.

C anpensa 2019 r. no Mapt 2020 r. yBenu-
ymncs obbeM CpencTB, pa3MeLleHHbIX B gerno-
3UTbl U Ha KOPPECMOHAEHTCKMX CYETAxX HOCTPO
B MHOCTPaHHbIX 6aHKax. Takke BbIpOCIM O6b-
€Mbl HerocygapCTBEHHbIX LEeHHbIX Bymar KWHO-
CTPaHHbIX 3MUTEHTOB M LIEHHbIX Bymar mexkay-
HapoOHbIX oOpraHundaunm. O6beMbl BIIOXEHWI

®AKTOPbI UI3MEHEHWS BEIMYMHbI AKTUBOB
B AMPEJIE 2019 — MAPTE 2020 T.
(MJIPL, ION. CLLIA)

Puc. 1

TpOLEHTHBI JOXOA 1 NEPEOLEHKT LIEHHbIX
6

ymar 4.6

W3meHeHme LieHbl 3010Ta 22,1

1anoadau u Toxof

W3meHenne KYPCOB MHOCTPAHHbIX BANOT -9.1

TMokynKa 3071070 HA BHYTPEHHEM PbIHKe 59

Cnenkun Kynan-npoaaxu VHOCTPAHHO 513
BANOTbI HO BHYTPEHHEM PbIHKe "
BO3EpC|T CpeAacTs No caenkam npamoro 0.8
peno Ha BHELWHEeM pblHke e
CI'lIlICCIHVI‘iI/I'IOCTyI'IneHMQ CpeacTB HA cyeTax

KnneHTo bakka Poccn O

808UIND BULBAEN U BUHBHLOUO| |

Mpoune
CMMCAHMS/NOCTYNNEHNS -0,2
AEHEeXHbIX CPeacTB

WToro nsmMeHeHue aKTMBOB B WHOCTPAHHbIX
BOMIKOTAX U 3010TE

I 723

-20-10 0 10 20 30 40 50 60 70 80

BE/IMYMHA AKTUBOB N UX PACMPELE/IEHME NO BUOAM MHCTPYMEHTOB Ta6n. 1
Ha 31.03.2019 Ha 31.03.2020 U3smeHeHune
AkTuBbI 0/191 B OKTUBAX. 07191 B AKTUBOX. B anpene 2019 -
mnpa ponn. CLUA A ’ | Mappa ponn. CLUA A > | mapre 2020r.,
% %
mnpa gonn. CLUIA
focyaapcTBeHHbIe LeHHble OyMarn MHOCTPAHHbIX SMUTEHTOB™ 193,7 39,7 186,6 33,3 -7
[1eno3nTbl y MHOCTPAHHbBIX KOHTPATEHTOB W OCTATKM HA 14033 28.8 1676 30,0 274
CYETAX Y MHOCTPUHHBIX KOPPECTOHAEHTOB
3onoto 88,6 18,2 116,5 20,8 279
HerocynapcTBeHHble LeHHble 6YyMArm MHOCTPAHHDBIX SMU- 21 86 575 103 154
TEHTOB
LleHHble 6ymaryn MexayHapoAHbIX OPraHn3aLui 12,0 2,5 22,0 39 10,0
Cpenku 06paTHOro peno ¢ MHOCTPAHHBIMU KOHTPATeHTAMM 5,9 1,2 5,4 1,0 -0,6
Yucraa nosnums B MBO 2,2 0,5 2,8 0,5 0,5
Tpe6oBaHus B VIHOCTpOHI;IgVI BOJIKOTE K POCCUIACKUM KOHTP- 24 05 13 02 12
AreHTaMm Uy AMUTEHTAM
Tpe60oBAHMS K MHOCTPAHHBIM KOHTPArEHTAM MO NOCTABKE 0.0 0.0 01 0.0 01
BA/IIOTBI
Nroro *** 4874 100,0 559,7 100,0 72,3

* LleHHble 6ymaru, BbimyLyeHHbIe MHOCTPAHHBIM PABUTE/IbCTBOM WM MHOCTPAHHbIMYU IMUTEHTAMM, UMEIOLLMMY TAPAHTUIO MPABUTE/bCTBA.
** TpeGoBaHMS K POCCUACKUM KPEAUTHBIM OPraHU3aLmnsM, 06MraLmm BHeLUHero 00/IMraumoHHoro 3aima Poccuiickoii @egepaunn u mpoyYnx POCCHICKUX IMUTEHTOB.
*** 3neck v fanee n3-3a OKPYrAICHNS UTOTOBOE 3HAYEHNE MOXET OT/IMYATLCS OT CyMMbl YKA3GHHbIX BE/IMYNH (K/IACCOB QKTUBOB).
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2. YrpaBneHme akTBaMm B MHOCTPaHHbIX BaslkOTaxX
1 3onote B anpene 2019 - mapte 2020 roga

PACMPEOENEHME AKTUBOB BAHKA POCCUU Puc. 2

B MHOCTPAHHbIX BAJTFOTAX U 30/10TE*
(% OT UX PBIHOYHOW CTOMMOCTW)

100
71 6,9

. - .
80 14,2

18,2 208

12,2

60

40 236

20
30,3

31.03.2019

31.03.2020

HEgpo ®/lonnap CLUA ~ 3onoto ®0aHb M ®yHT cTepauHros “ Mpoyne BankOThI

* PacnpegeneHMe akTnBoB barvka Poccun npuBegeHo ¢ y4eToM KOHBEePCHOHHbIX CAE/IOK,
pacyertbl 10 KOTOPbIM He Oblm 30BEPLUEHbI.

BaHka Poccum B rocygapCTBEHHbIE LIEHHbIE Oy-
Mary 3a paccMaTpMBaEMbI MEPUOL YMEHbLUU-
nucb (Tabnuua 1).

Ha pucyHke 2 K kateropumn «llpo4yne Banto-
Tbl» Ha 31 mapTa 2020 r. OTHECEHbI B TOM 4ucne
aKTMBbI B eHax (3,7%), kaHaackux (2,4%) v aB-
cTpanumnckmx (0,8%) ponnapax. OCTaTkm Ha cye-
TaxX B LBEWMLAPCKUX PpaHKax Oblnnv He3Haum-
TenbHbIMU.  HeTTO-TpeboBaHms  Poccuickom
®epepaunn kK MB®, koTOpble HOMUHWPOBAHbI
B COP, yuTeHbl B pacripefeneHuny Kak akTuBbl
BO BXoOswmx B Kop3nHy COP MHOCTpaHHbIX Ba-
NoTax B nponopumsx, onpegensemoix MB® ons
pacyeTta ctommocTum CLP.

Ha pucyHke 3 npuBepgeHo pacripegeneHue
aKTMBOB MO MECTY permcrpaumm KoOHTpareHTa
WY SMUTEHTA LIEHHbIX ByMmar.

Ha pucyHke 4 npepgcrtaBneHo pacnpegene-
HWe aKTMBOB MO UX KpeaUTHOMY KayecTsy. pa-
UK MOCTPOEH Ha OCHOBE PENTUHIOB areHTCTB
Fitch Ratings, S&P Global Ratings n Moody’s
Investors Service. [Npu 3TOM BO BH/MaHME MNpuU-

"EOrPAOUYECKOE PACMNPEIENIEHUE AKTUBOB
(%)

Puc. 3

18,2
3onoto B xpahunuue banka Poccun —— 20 8

KT ] 124
138

2
finokns d 13,6

Fepmating eeess—— 11,8 132

1,6
DO 9,3

CLUA e 6,8 92
CoennHeHHoe KoponeBcTeo 5,9

MexrocynapcTaenrble opranmsaumm Ly 43

OuHNaHANA = 14

KaHaaa 23

Hupepnanabl

lMpoune cTpaHbl

31.03.2019 m31.03.2020

PACIPEJENEHNE AKTUBOB MO KPEAUTHOMY
PEUTUHTY
(%)

100

Puc. 4

75 6,9

60 31,6 36,2

80

40

20

31.03.2019

31.03.2020

mAAA mAA A ¥ 3o0n010 Mpoune *

* K BaHHO# Kateropuu B OCHOBHOM OTHOCSITCS IPABA TPEOOBAHUSI K POCCHICKUM KOHTP-
QAreHTam uan SMUTEHTAM, a TaKxe nosuuusi Poccniickoii ®egepauymm 8 MB®.

HUMaNMUCb Hanbonee HM3KMe 3HaYEHUS KpeauT-
HOro penTuHra.

[aHHble O JOXOOHOCTU QaKTUUECKUX U HOP-
MaTMBHbIX MOPThEeNnen BantoTHbIX aKTMBOB baH-
ka Poccum npepcrtaBnieHbl B Tabnuue 2.

JOXOAQHOCTb BAIHOTHBIX AKTMBOB BAHKA POCCUM™* 3A AMPEJTb 2019 — MAPT 2020T. Tabn. 2
(% rogoBbIX)

Mokasarenb [Lonnap CLUA EBpo Pyur Kawapckwit | Ascrpanuidckui OaHb WeHa

CTep/MHroB nonnap gonnap

Roxonrocts gakruseckux 1,69 -0,47 1,03 2,68 1,99 3,89 0,04
noptdeneil BaNTHbIX KTUBOB
RoxopHocts HopmaTHHbIX 136 0,55 0,89 2,58 1,96 378 013
rlopTd)eneVl BAJTOTHbIX OKTUBOB

* Onpenesneque TepMuHa npeaCcTaBeHo B [noccapui.
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MPUTTOXEHUE

M3MEHEHME KYPCOB BAJTKOT OCHOBHbIX PA3BUTbIX CTPAH 1 30/10TA K JO/ITAPY CLLA Puc. 1
(% K HAYANTY MEPNOAA)
106 110 135
104 ]83 130
102 104 125
100 102 120
98 100
96 98 15
94 96 10
92 94 105
gg o 100
86 88 95
84 86 90
84
82 82 85
Moo o O o o
Espo DYHT CTEepNHIOB AS:;EGHWICKMH Ronnap Kanaacknin gonnap 3onoto
OVNHAMWKA JOXOOHOCTW K MOTALLEHWUKO MO FOCYAAPCTBEHHbBIM 10-NETHMUM OBNUTALMAM Puc. 2
OCHOBHbIX PA3BUTbIX CTPAH
(% rof10BbIX)
2 3 4
3 W\Aw
1 2
2
1
0 1
0
1 0 1
CoeavnHeHHoe KoponeBcTeo lepmaHus CLUA Kanaga SinoHuns Asctpanus Kutait
KIFOYEBbBIE CTABKW LIEEHTPAJIbHbIX BAHKOB* Puc. 3
OCHOBHbIX CTPAH C PA3BUTbIMWU PbIHKAMU
(B TOM YAC/IE EBPO30HbI)
(% rof10BbIX)
Kurain™ _ 2,20 25
. 2,25-2,50
CLua B 0,00-0,25
CoeaunHeHHoe 0,75
Koponesctso . 0,10
EBpo3oHa 888
KaHapa - 025 175
ABcTpanusi - 025 1,50
0,0 0,5 1,0 15 2,0 2,5 3,0
31.03.2019 31.03.2020

* Onpepenexne TepmMuHa npeacTasneHo B [occapuu.
** Craska o onepaunsm 7-4HEeBHOro 06paTrHoro perno.
**@PC CLUA ycTanasmBaert LeneBoi AnanasoH CTaBOK.
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MOCCAPUNA

BaniotHbIl cBON

Cornatienne, o KOTOpoMy CTOPOHbI OOMEHMBAIOTCS M/IATEXAMM B PA3HbIX BA/OTAX. HO BHY-
TPEHHEM PbIHKe CAETIKM «BAJIIOTHBINA CBOIM» 3aK/I04A0TCS bankom Poccum ¢ Lesibio npesoctas/ie-
HUS1 POCCUICKUM KPEANTHBIM OPraHU3ALMAM BEHEXHBIX CPEACTB B POCCUACKNX PyO/ISiX Mog obe-
creyeHne NHOCTPAHHOM BA/TIOTON

[loxogHOCTb BA/IIOTHDBIX
akTuBoB baHka Poccun

JloxoaHocTb 3a nepuog paccyuTbiBAETCS 10 METOAY LenHbIX UHAEKCOB, UCXOAS U3 JOXOAHOCTH
OKTUBOB 30 KAXAbIN AeHb nepnoaad. OAHOAHEBHAS JOXOAHOCTb OAHOBA/IOTHOIO NOPTHeNs pac-
CYNTBIBAETCS KAK OTHOLUEHWE COBOKYMHOIO (PEaM30BAHHOIO M Hepeasan30BAHHOr0) AOXoAd
110pTGEsNS K ero PoIHOYHOM CTOUMOCTY HA KOHEL| NPeAbIAYLLIero AHS

Oropauusa

poLieHTHOE M3MEHEHHE CTOUMOCTU GUHAHCOBOIO MHCTPYMEHTA /NGO KAACCA UHCTPYMEHTOB
K U3MEHEHMIO COOTBETCTBYIOLUMX MPOLIEHTHbIX CTABOK HA 1 MPOUEHTHbIN MyHKT

KnioueBas cTraBka
LIeHTPA/IbHOro GaHKa

CraBka, ycraHas/immBaemas LeHTPa/ibHbIM OGHKOM B L{€/ISIX OKA3AHUSI BO3AENCTBUSI HO ypoBeHb
POLEHTHbIX CTABOK B 3KOHOMMUKE. N3mMeHeHne K/io4yeBou CTaBKY, KAK paBn/io, 5B/IF€eTCA 0C-
HOBHbIM UHCTPYMEHTOM ,[IEHE)KHO-er,aMTHOﬁ TNOJINTUKN.

anMepr K/TO4YeBbIX CTABOK, MCIM0/1b3YeMbiX BeAYLNMU LIeHTPA/IbHbIMU 6aHKamu:

° QegepanbHas pesepsHasi cnctema CLUA (OPC CLLA) — yeneBoii ypoBeHb CTABKM HA MEXOAH-
KOBCKOM PbIHKE 10 PA3MELLEHNIO AEHEXHbIX CPEACTB, XPAHALUMXCS y OAHKOB Ha cyetax B OPC
CLUA.

* EBponeiickuii LeHTpasIbHbIN 6aHK (ELIB) — MuHUMa/IbHaS CTaBKa Ha ayKymoHax perno ¢ ELb.

® baHK AHr/Im — NPOLUEHTHAsS CTABKA 110 pPe3epBam KOMMepYeckux 6GHKOB HA cyeTax B baHke
AHrinm.

* baHk KaHaabl — 4eneBoi ypoBEeHb CTABKU HA PbIHKE MEXOAHKOBCKUX KPEAMUTOB.

® Pe3epBHblii 6GHK ABCTPAANN — LIESIEBOI YPOBEHb CTABKM HA PbIHKE MEXOAHKOBCKUX Kpean-
TOB.

® baHk SInoHnn — Tapretupyer yeneBoii 00beM BbIKYNa roCyAapCTBEHHbIX 0b6mrauwii (¢ anpe-
15 2013 r.) n craBky no 10-netHum obanraymsm npasutebCrea (¢ 2016 r.), a Takxe ncnosb3y-
€T CTABKY Ha pe3epBbl 6AGHKOB, pasmeLleHHble B barke SnoHnn n npesbilwarowmne 0653aresib-
Hble (c 2016 r.).

* HapogHnbiii 6aHk Kutas (HBK) — kntoyeBas CTaBKG KK UHCTPYMEHT AEHEXHO-KPEAUTHOM M0-
JINTUKN OTCYTCTBYET, OGHAKO B KQYECTBE €€ MHAMKATOPA Y4ACTHUKM PbIHKA MCMOb3YIT CTAB-
K¥ 110 ABYM UHCTPYMEHTAM MPEAOCTABAEHNS IMKBUAHOCTU. CTABKY 110 ONEPAUNSM 7-BHEBHOIO
00parHoro peno u cTaBky, no koropoi HbK kpeautyer kommepyeckmne 6aHKN Cpokom Ha 1rog
B PAMKQX CeUmasIbHOM MporpamMmbl CPEAHECPOYHOIO KPEANTOBAHNS (TAK HO3bIBAEMASs CTAB-
ka MLF — Medium Term Lending Facility).

KpepuTHbI peiTuHr

Ouyenxka peﬁTMHI’OBbIM QreHTCTBOM CrOCOOHOCTM M [OTOBHOCTA 30EMLUNKA CBOEBPEMEHHO
Y B IO/IHOM 0ObEME BbIMO/IHATL CBOU ¢MHGHCOBbIe 0053aTe/1bCTBA

HopmatuBHbi noptdenb

Habop nHCTPYMEHTOB B KQXAO# U3 MHOCTPAHHbIX BAJIOT, B3ATbIX C ONPEAEEHHbIMU BECAMM.
HopmartusHbie noprdesm oTpaxaroT Lenesoe pacnpeseneHne aktnBos barka Poccun B Kaxaon
13 MHOCTPAHHbIX BA/IIOT

Caenku npsimoro
(o6patHoro) peno

Caenkn no npogaxe (MOKyMKe) LeHHbIx bymar ¢ 0053aTe/IbCTBOM MOCAEAYIOLLEro BbIKYNa (Mpo-
AQXN) Yyepes onpenesieHHblii CPOK M0 3aPaHEe 0roBOPEHHOM LieHe. B 0CHOBHOM 3QK/OYaroT-
CS1 4151 PUB/IEYEHNS] IEHEXHBIX CPEACTB U OHOBPEMEHHOIO PA3MELYEHNST COOTBETCTBYIOLLErO
00beMa [IEHEXHbIX CPEACTB 110 60/1e€ BbICOKO/ CTABKE

CAP (special drawing
rights) — cneynanbHbie
NnpaBa 3aMMCTBOBUHMS

PacuetHas eguunya, ncrnonb3yemas B onepaunsx MB®. Kypc CLP onpesensercs Ha 0CHoBe
J0/171apPOBOV CTOUMOCTH KOP3UHbI U3 n1Tn BamoT: gornapa CLUA, eBpo, ueHbl, QyHTa CTepnH-
OB U I0QHS

®DOoHA HALMOHAIBHOIO
6narococTosiHus

®oHA HaUMOHAIbHOro 61arococTosiHus Poccuiickon ®enepauuu, yrnpaBieHne CpeacTBamm Ko-
Toporo ocyecrsiser MuuncrepcrBo ¢uHaHcoB Poccuiickon @egepauymnmn, B TOM yncie nyrem
UX pasmeLLeHnsi Ha CYeTax B MHOCTPAHHOM BasmoTe (B gonnapax CLLUA, eBpo, ¢yHTax CTep/inH-
ros) B barHke Poccun
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